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Nacitco estimates situation as fol 1 ows ten twelve 
interest 

millions can be issued next week 7 percentjissuing 

price about 93 1/2 25 years 5 first years without 

amortization thereafter cumulative amortization two 

first years private sup~ort fund 500,000 a yea:r which 

used if marknt price does not exceed issuing price 

by one per0ent net about 88 if issue possible at over 

93 1/2 over-price divided equally between State and 

Nacitco converting right after 5 years French 7 percent 

bonds ouoted under 88 EstimeteEacitco oorresponds to 

nearly present auotations our bonds They s re of opinion 

market will not improve near future becc•1se several 
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cvcral States negotiate largc loans and France on any 
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