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Royal Bank of Scotland, London, E.C. 2. 

11th February , 1925 . 

rc:.te for Trea.sury Bills, ,;;hich is c.t present 3i-;· , 

with a proviso that our rate to you :ould never, 

during the 3 months from thc fixing of thc 

d • t , 3 ,, e osi , e;o unuer ~- ✓~- .e should blso allow 

you to ui thdraw on c.emand 1di thout notice up to 

251., of the deposit . It 1,1ould f ollovr that, if 

you c'..Ccepted the ab ove proposal , you i:roulcl 

receive the ~dvantages of any money stringency 

in our r:a.rket c.ncl et the same t i me you would be 

protccted against sny sudden ease in money 

condit i ons . 

Further , undcr the ubove proposals , 

you coulc. v.h,ays count on be i ne; cJ.;le to obtain 

2~. of your fixed deposit ~it· out notice . This 

condi t i on \. oulo. also cxtcnd to any aums ho\;ever 

fi:;~ed Yi i th us . 

'"'hould you -:.;i sh to discuss the 

matter fur ther, \ Te shall te very l)leased to 

do so at any t i me during your v i sit here . 

I a.:e1, 

You:s faithfully , 
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