
Citibank Berlin 10:3() pm TuesAay 24May 1927 

George K~ Veeke No. 2, Today Minister of Fin~nce advised me: Firat-

Their attorneys conaidered January 8 law givee authority issue 100 Million 

Government guarantee fund. bonds in &old Finmarka with apecifically therein 

atated relationahip to Dollara; Second :- Gov.ernment would not object ta 

depo~iting bonds with NCB NY; Third:- rarliament at present adjourned. and 

no legislative session expected until rall wherefore amendmen~ unobtainable 

now; Fourth:- mortgage associatione management will require member/b<irrawers 

aign mortgagea 100% equal to nominal value Dollar bonda and pay off capital 

rebate in six years by 1% per annum thus materially strenghtening reserve 

fund;, Fifth:- Furthermore, in order to make default of intereat and amortizati.on 

payments on Dollar bonds abaolutely impoaaible, Finlands Bank willing ob_ligate 

itself provided 10% aecurity mortgagea required by by-lawa are hypothecated 

with it, to - if necessary - provide NCB NY with funda to meet half-yearly 

paymenta Stop Since association,& - in case of defaul t - entitled forec1ose 

mortgagea af'ter) montha and since joint (and} several responsibility certainly 

in case of need would alao be enforced within) montha, Finlands Bank helpful 

offer appearo to supply misaing link enauring unbroken payments Stop If you 

consider above workable, I intend endeavor obtain ageanent h~re to say quote 

This 10 Million issue ia firat part of authorized 20 Million bond iaaue 

secured by government gold bonda equivalent t9 2.5 Million or 100 Million 

Finmarka depo,,3it...,d with NCB NY aa Trustee endquote and to incar«rporate clause 

in contract letter giving us excluaive position for second 10 Million 
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