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THIRD EXTEN'SiiJN OF AGREEJ,!ENT, originally executed on the eighteenth 
day of July, 1930 , thereafter extended first on the 19th day of 
January , 1931, and second on the 13th day of July, 1931 , between 
THE REPUBLIC OF FINLA!rD (herein called the 11Republic 11 ), THE NATIONAL 
CITY BANK OF NEW YORK jointly with LEE, HIGGinSON & COMP.A..'l'IT (herein 
called the 11Lenders 11 ) and FINLAJ.IDS BA.1'l1C (herein called the ''Bank") . 

WHEREAS the Republic has expressed the desire further to extenc 
the said Agreement of July 18th, 1930, between the above parties beyon< 
the maturity date of January 18th , 1932 , 

NOW, THEREFORE, all parties to the said AGREEMEHT further agree 
that the said AGREEMEHT and the undertaldngs under the said AGREEMENT 
are to con tinue in full force and effec t up to and including April 
18th, 1932, insofar as they are not modified by this THIRD EXTENSION 
OF AGREEMENT . 

The revolving credit which the Lenders agree to grant to the 
Republic may be availed of by ov~rdrafts not exceedin~ an aggregate 
of SIX~lfEW'~.Fu g;,r ~,ittlr~11,eee)-
outstan·1 g a any o , ~ /P · J~JMit1: 

Overdrafts under the credit granted in accordance vrith the terms 
of the ,Agreement shall carry interest at the rate of 1% per annum in 
excess of the official discount rate of the Federal Reserve Bank of 
New York for ninety day eligible bills, at the time such overdrafts 
are running, with, however , a minirrrum interest rate of 5 1/2% per 
annum. Such interest shall be debi ted monthly , 

In consideration of the THIRD EXTEHSION of the said AGREEMENT , 
as above provided, the Republic agrees to pay to the Lenders at the 
National City Bank of New York, '.ifow York, value January 18th, 1932, 

~~~;~~)~~e:;;"'e"~~:21!:c"~ 
T'ne Republic covenants that the proceeds from the sale of ~t:u&;tal,, 

-1- bonds or notes, ei ther long or short term, or any credi ts arranged in 
its favor, be they overdraft credits , cash advances, reimbursement 
credi ts, or of any nature whatsoever , shall be applied to the liquida
tion of the revolving credit extended under the terms of this instru
ment to the Republic by the National City Bank of New York jointly 
wi th Lee, Hi sgi :ison & Company and Finlands :Bank . 

In further consideration of this THIRD EXTENSIOH OF AGREEL:.El:T 
the Republic and the Bank agree and undertalce prom_ptly to obtain 
and deliver to the Lenders the ooinion of Helsingfors Counsel mutual
ly satisfactory to the Republic ~nd to the Lenders to the effect that 
this present Agreement is duly authorized by law and is valid and 
effectively binding on the Republic, 

IN WITlJESS WHEREOF, this THIRD EXTEl.Sii.,N OF AGREEMEHT is signed 
and delivered, in four copies, in the City of Helsingfors the,d'U t'/AL.. .:; 
day of January, 1932 . 

FOR THE REPUBLIC OF FilJLANIJ 

0't1~'/4:;__,,n~ . 
//' Mimster of Finance ~ dL?~:.c.~ 

/_fl--p/·tu~ ~8/,~ 
FOR . FINLANDS BA!JK /J a 1 / 

a»-, 4 __ ij.. #@,,/7'//IZ-# 

'-------/ Governor lf//4 e~ 

FOR THE l\TATIOHAL CITY 3AJfä OF NEW YO IB: 
AND LEE HIGGT'TAtif':7 ('m,nA~ _d,-_::,~~-~ ,----r_ / ""-

Autno~ized Agent. "-
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