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::;>ayL.blo to b00.re:r: G.nd trcnsferc,.blo b~ 

I;ond .:1.a;,,r , ho 1evcr , le rc~:) .. stered in the owi1.or's nt:..::1c on b0oks to 

bc kopt l)y the Bunl: at i ts hcad office in t1-10 ""orough of -~en-

he.ttan , City of :r::ow :.'."o:d: , United States of PJ oric[.. 1 such ro;istra-

tion being noted on thc Bond b·, 
J 

.,_he B,,....,, .. 
C ,..1. Ll,1.. as Fiscal ~

"'fter 1 
A;:,e ch 

rc:_,istration , no furthor traM,for of such Bond f'hall 0 vclid un-

less c-•uch tro.nsfer bo rec;isterocl on the r,aid bool:s by the rebis 

terod o,·mor in person or by dul~ 2.uthorised attoynoy and sir.iilar 

ly notod on the Bond ; but such Bond ,o.y be dischar~ed fyor.i YC -

gistration boing in I.18.11...YJ.OY trc.nsferred to ')carer , and tho -

roupon trL.nsforibility "belivcry be rcstored . Definitive 

Bonds shL.11 continuo to be sub j ect to successive ro~istro.tions and 

transfers to boaror at tho OJtion of their respedtivo holdors or 

rocisterecl o\·mcrs . 

.Defini ti vc Ilonds ,,1'2.ll ho.ve cou::ions o.ttachod , re:1r0f'cnting the 

respcctivo inf'talnonts of intorcPt to bccomo duo thereon , which in-

tercst cour ons f Loll te o.nd rer1uin to bearcr a.ncl tro.ncfero.ble b 

eleli vory , not ·i tlrntandinc .s.n;r rot:;istn:-.tion of the :8onds ; 01.d instal 

r:1onts of interest fc:,.llinc duo on cmy defini ti ve Bond at or befo~ 

ro the maturi ty thoroof GYJ.a.11 bo paid onl~r u:,on tho :)reEontation 

and surrondor of the rcs)ccti vc cou_:_.Jons thcrcfor s.s tho:· scverall 

F2.turo , and r-hull be so :ic.id Pi thout the :prcscntation of the "on 

itsolf . 

Definitivo BoTids sh~ll te cxecutcd on bohalf of the Govern-

mcLt v\Ti th the fo.csir"ile signatures of i ts I.:inister of Finance an 

a Pormanent Sccrotary of tho Linistry of Eino.noe , sLall bc coun-

torsigned \Vi th thc autograph signc.turo of the Rc:Jublic of :?inlancl' 

s envoy Extraordinary [tnd tlinister Ploni::iotcntiary at "lashington , 

and sho.11 bear o. -fo.ce.iI'1ilo of thc scal o:f the Council of State 

improsscd or ir:1=1rintcd thorcon . Intorest couJons rht.11 be c::ecuted 

'.'i th the facsiuilo signatures of the suicl f:ininter of Fino.nce 

c,..nd a 1_?0,·rianent Jecrot?ry of thc t=inistry of Fina.nce . 



Pcnding tho TC:!_)C.ration of ck.fini ti ve Bonds , the Governm ,nt dh'""'ll 

i ,rue ono te:'D.:)OTL.:·y in t 110 dono:1inati on of ..,,10 , OCO , O'"'O in nor;oti-
1f orm , o,yable1 
ablo Vto boaror and transferc.ble by doJivor~ without intorost cou-

Jons and not suscoptible of rogistn.tion . Such tor:ipon:..:r;y Bonds 

shall be oxccuted on bohalf of the Govcrn□ont bJ its 

rized rcptosontative , ahd the seal o:f thc Fi.1.rioh Logation at 

'foshington shall bc i!'.'.l:)ressed thoroon . 'Juch tcr.rporar;:," Dond shall be 

exc can0 0&.ble , Hi t:1out c:.L-r8o to tho '10ldcr , thoreof , ::o:r a li~:e 

dononinu.tion or cJeno 1inatiorn· as ".'he ::;, tional 0i ty Co'U: o.n;'J na., fron: 

ti~c to tir o req_-1.cst , L.nd .'hc.11 c.lso be o: c:.ancoablo 1i t:hout 

ch[,.,rgo to t e holder thcrcof , .,..or a li ':e 1n·inci:;_Jal arou...."'1.t of do -

fini ti vo :i3onds o~ tho :!:.o'-""'l , wi tr L.11 un;:}o.t-1red interoct c:oupons 

attachod , ,;hen s-u.ch clefini ti vo :;_->onds are }?re::;n:rotl ancl reud;:,r for 

clcliv ,,·.; . Intor ,st on "UCL te 1::)0rar;:,' 7ond "ho.11 be _ c,.;:,·c..1 le 0111;:,' 

reso:r:tation tho:reof :.'or the no-'cc. tion of cuch ~ a;:,-- 0.YJ.t thcre on . 

Each ~nd every Bond of thc LoL.,n (·~cthcr ten~orary or defi ni

ti vo) shall be authc:::1.ticated as c uch by tho ,,e,;1,nk as Fiscal Agent; 

and no ::1ond c-;:1& 7 1 bc vo.lid or obli:3ator"· for [..llJ' _ Prr:osc until 

co authcnticc.totl . 

:::'he tc:~t of tl-o ~ onds ancl thcir intcrost coul)ons shall bc 

in tho -:nGlish lcrnguu.go onl;", , 9,nd u cfini ti ve T'onds Phall be ..... rin-

ted from 0 teo 1 cn,ruved ?letcs in ruch DLn er ancl form , [,..p:roved 

listinD on thc ~:ow -:.'.'urk -.:itock .Gxcho.n0e . 

"R','ICLE III . 'i'l.e Govcrnr.: cnt rcscrvcs tLo ri 0 l t , c,.t i ts opti 01, 

t o redccr.i all or t-n;'/ ... art of t,1e outstanding :;Jonds of thc Iioan 

on I:b.rch 1 , 1930 , or on n., 
<.,,, ., Per i-L.n.1ual interest d~1to t' ereo.ftcr 

,._)rior to atv:ri t;::; , ut [,.. rc<lr:.ri~tion )rice e.:iuivnle.1t to l"O ~or 

ccnt . of thc principc..l ar..,ount thcroof u,on notice ,_;iven 

0'_J1'0Yidod . If at , l;.J tir10 tl.e Govormicnt c:;}i~ll oloct PO to redee 



.. :my outstancling Bonds , i t cho.11 notif~, the I'iscal A._;ent of such 

eloction not lcss than fort;:; :-rior to the intcrcst date 

pon which i t clesircs to na:·c rcclorr:_)tion , S!'Ccif~rin,: the at:;t";YCgc,te 

9rinci:pe.l aT"ount of :Conclc which i t elects to redcem on that date· 
) 

and the :ii'iSCL,.l . ._;cmt rchall thereu:;_,on cause notice of rcclcm,tion of 

such Boncls to bc i:;i ven as herein proviclecl in thc n&!;J.C and at tbe 

e:xponse of the Covernnent ; ~'rovicled , tlis.t , if less than .3.Jl the oi 

outsto.ncling Londs are to be redeem.ccl on such clu.te , the Penk sha 1 , 

prior to 6ivinc such notice , select by lot in such m.a:1ncr as it 

ra.ay decm to b~ fair the serial nu''lber of thc Loncls ro to bc re 

deeuecl . }7otice of recJ.enption shl.:.11 bc ,r;iven ll;'l rmtlishing thc sa 

r:ic at lcast once a 1.vccl: for four consecuti ve veel~s ir.. each of 

two newspa;::icrs of 0encral circulation :::mblishcd in the Eorough of 

Lanhattan , .,i t of New York , Uni tecl Sto.tcs of A erien , the first publica 

tion to bc o.t leo.st thirty da;y s :::irior to tr.e ckte dcsignatcd for 

recJ.enption , and , in case of ·he :::ioncls so to bc redecFed Eho.11 o.t G.ry 

time be re:::.;istered , b:· ,1· iling a co:D: of cuch noticc , on or bcfore 

the cl8.te of the first :;_mblico.tion ther'5of , to co.ch re0istercd or'-

ner of such ronds nt his o.c1 drcPs 2.r_)caring u:;_)on tLe re_:ic-try bool: 

o.s kept l):., the Ihnk as Fi ..... cal A,:ent . Such noticc f'ht:...11 ret fort 

the scric.l nu.T"lbers of the Boncls solected :for rccl(L.l)tion (e:·copt i n 

a case whe r e nll the outsto.nding ::.. onds c.rc to be ,..eclee::::!cd) ancl 

shall -uall u::_:ion the rcs ccti vc llolclers o.nd ovmers of the =-ionds 

then to bc rcdecmed to surrcnclcr thc o.c... 0 lil v:i th 2.11 ur:r.atured into 

rcst cou)ons o.ttachccl at thc hcad office of the :S:.ml;: in thc Po-

YOl'.Sh oi' T.:1:,.nha t t an , Ci t:,,· of 1~cr; Yorl;: , United S-;;ut cs of .:i1crica , 

for reclemption at thc so.id rcdeription :'..)rice on thc clat e dcs i gna-

tcd thcrcfor , and shu.11. Givc notice , al[~o , that ir;:ter9st on the 

Bonds desi~nated for rcdcr:J.: tion r ri.8.l l CeD.SC fror:i and c.ftcr such 

::otice of rcdc'1.1tion l.o.v:dm; l,cc n _si von no in this 
4
.rticle EI 

proviclecl , ano e.n m .. ount in cash rmfficient to rcdccm o.11 tho 

elo 
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Bonds designatcd in such notice having been dc..:.'JOSi ted wi th thc Lank on 

or before the dosi~natcd redcmption , the Ionds so designated shall on Ruch ' 

date bevome due and at the said head office of the Danlc at the said 

rodor:rption ::_1rice , and , upon tho rircsontation and surrendcr thcreof wi th a] 

intcrest cou9ons ~aturing sugseQuontly to tho said redemption date , and 

in thc case of Bonds vhich shall at the time be rogisterod , acoompanio d by 

duly exccutccl nssignmcnts or transfer po:rers , such Bonds shs.11 be :::mid 

an roclecFed at the suid rodomption ::_)rice . Aftcr the said redenrition 

date , provided that ~ash sufficient to rodoon all tho Donds so dosignatod 

for reclcmption shall havo boen do~o8ited with tho Bank for that purpose , 

su ch sho.11 coaso to l,car furthor intorest: but al1 interost cou1ons per.., 

taining thoroto , \lhich srsa:l ho.vc maturcd on or p:rior to the rcdcnrtion da-

te , shall continue to bo !)ayablc to the ros:,octive holdors thereof , but 

v ✓ithout intcrost thoroon . 

AR~ICL+V. r~y~ont of the prinuipal of tho ronds shall bo of

fcct-ad during the 1ast twenty (20) years o:f the Loan by rieans of 

a curmloti vo SinLing Fund Lorein :provided for . On or bel'ore Soptember 1 , 

1030 , and on or beforc each scmi-annual interost datc theroafter , so long as 

any of tho ronds remain outsta:1clinc , tho Govorrr1ont vril l ror1.it or co.use to 

1Je re:1i tted to the 3anlr the sum of a::,_,roxi".Je.tclyr-:Four hundred and sixty e ~ 

thousand two hm1dred and scvonty three dol1ars (..,468 , 273) ,".:lore or lcss , in 

6 o1cl coin of the United Statos of A~crica , or its eQuiva1ent , in confornity 

\ti th the ~ablo of .Ar,10:ttization annoxed : this Contract; l)YOvided that p.o .1uc:t 

of any such '.Jinlcin, Fu..nd instalmcnts as she..11 not cxcood tho m1ount of 

principa1 to be anortized on such intcrest date ~ay bo paid in viliolo orin 

:part at tho option of tho Govornmont by the delivery to tho ran~;: of bonds o:f 

this Loan not thorotofore callod for rodenption as herein ~rovidecl •;hich 

bonds sho.11 be accopt.erl q,r tho Bank at tho face valuo thereof, The cash _?aid 

wi th rospect to any such Sinl:inc Fund instalmcnts ,ha11 on tho interest da-

te u_pon vrhich the sn:>o bocorr..e duo bo 2.::yplicd b~r thc Bunk to the paynent of 

tho intcrest then payo.blo on the outstanding bonds and tho balande thoreof 

to tho rcdcm.,tion of boncls in thc riannor herein :;;irovided for , :providcd that 



a t l eas t f orty - fi vo ( 45 ) days prior to Soi)t ombor 1 1 930 , m1cl at loast 

for t y - :: i ve (45 ) days prior to each soni-e.mn.Bl i11toros t clato t~oreafter 
' 

the Goverm1O11t •1ill not i f;y the Bank of the anount of cash '>lhich n i l l be 

tRe- gi:aki:a.g - J!,t1..Rf1- fer- t-Re rodcnption of :3011ds 011 such int erost clato , and tte 

Dm1k , on bchalf of t ho Covcrni."".lon t , nl1all tlwrou p on soloct by l ot fo r r edc 

tion 011 such i n t oros t dnte e.n o~ i::;rogG. te gr i nciJal o.count of Donds , eq_ual t 

t he amount of cash s o indi catecl by tho Govornment , ancl shal l theroupon ;i un 

cler O.'lt!wr i ty of o,nd. 0-1 bohnlf of the Governr-.ent , cause not i co of the r e-

(7 Cnption of the 13onds so solccted. t o be given by publi-cc.ti on and nailing 

i n substantiall y t ho sur.ie rrn,cnner , and 'Ii t h lil:e offcct , as rereinbefore :::, rd 

v i do d i n Ar t i c l e III hereof . ~)onds called ::or rodom:it ion i n rospect of 

whi ch cash suffic i ont for the rede;::iption thereof sLall be d0Josited 1ith 

the B·mk , slwll not bo d.e e::.od to te outstancli n::; , v:i thin the DC'O.nin,; of t hir! 

Contra ct , aftor tho intC'rest clate dcsigm,ted. for tho i r redor.r:_:,t i on , Any partl 

of any Si n:ing Fund i nstc,lr nts , ,.,:1ich , leco.uso of n.1y ::_JYevious ro tirer:10nt 

of :3oncls i n O!<!cess o:: tho anount set forth in the s'-_id table of c...-,ortiz a

tion , c,bs,11 not be rel:uirecl ::or t 110 :,[.. ;:_, -· OYlt of intorest on outstandi ng J?oilj 

i n accordLnco • ,i th tho so.id te.blo , r-hc.11 rcv"rt t o tho '}o,;orn.c1ont c3,nd bo 01 

c r ecli t ed to i ts account on the books of tho ran::: . 

AR'L I C:!:i:::: V. 1ti1;1_, ancl all ronds , :;_;uicl or rec1oe-necl or _ de1 i vorod t o the Lwil 

::_:iun::mant to uny of tho -,rovision[' of Articl0, I I I o.nd Articlo IV hereof , rc 

:Y~cti voly , shc.11 forth,:r i th bo cuncollocl b~T the :=0-n:: , actin0 as 7iscal åge.'1.t 

for the Loan , and shall be pernanont ly ro t ircd ; uni .10 fc'.T t her ~oncls of tbis 

Loan sha7.l be is2uod in liou thoreof . 

ARTICLE VI. '.:'he Governr1cnt convcnar>ts , ::,nc1 ,.,i 11 :=,o co~reno.nt i n the 

Boncls , that both )Yinci~'l81 [mcl interor-t of the ronds shall be cc~ L.blo a t 

thc :'lead offico of tho Bcr1;: , in tho borouch of : .rnhatten , CJLt y of ::ew York, 

Uni tocl Ste,;,t es of Ar:1erica , i n z;olcl co i n of the Uni tecl States of /\1',c--r i ca of 

or cq_m;.,l to tho _'lresont standard of "Oic:;ht ancl finene""s , ~ncl S''~ll bo pai d 

in tino of \lO.Y as \"'Oll e-cS in tir e of _)('/),CO \ ·hot 10Y tLc YO"::_ octi vo holdcrs 



or ownors of tho :8onds or of the intorost eou::;ions e,:;rtair..in0 t"ioro to c.re 

ei ti:::;ons o:.. a ::rioncll;,r or s. ho'.Jt..:..le ntc..to , vi thout roc.i.v.irin.::; an;/ rloelara- " 

tion as to the ei tizorn,L.ip or rosidoneo of Pueh h0lder2 or ovmers , or as to • 

tho long:hh of ti:oo tho;y lavo lleen in possession of tho :Conds , or of such in 

torePt cou}_)ons , as the cuso ,,u:;/ bo , and vri thout cloduction fyom ei ther :;::irin

cipal or irnborost foy or on aecount of a.ny ta::os OY cluties non OY herea.fter 1 

ir.,:._lor-od or lovied b;, tho Govornnent or rri thin the State by o.ny oli tieal sut' 

division OY taxinc authoYi t;y thoroof , but the forogoing she.11 not be 0ons- ◄ 

truecl as oxeripting bonds or cou:1ons fron tL..xation uhon in tho ru:.:.ncls of hol-

deYs othorwise subject to tc.:~o.tion thoroon in Finland . 

AR':'ICL}~ VII . r:'hc Govornncrit covonants , L..nd \;ill so covona.nt in the 1 

13onds , tho.t if in t 10 futuro i t s"iL..11 soll , off.oy for ;:iublie ,-mbccri1-:rtion c( 

OY in "'n;;., L1unnor uis:.oose of at1y bonds , or co1.trnet OY creo.t0 cny Loan(intor-

rn ... l or extcrno.l) , socurod o: licn or c 1·10.rco on a.ny rcvonue or o.ssot of the 

Sto.te , otheY tlian J:r.rcraso :.:o:~e;, , .ortgc.~os , the ronds of this Loan shall bo 

soe1.,1roc1 e½.uo.lly o.nd ro.to.llly the-ro• ·i th . 

AR'::'IC:'.:Jl: VIII . '.t'ho Govornmont ni::..l r>ove 11m1t in t 1 ,o :'.'oncls that o.11 o.ctir 

condi -'.;ions 0-~1cl t} incs roq_uired to be uo:10 a~d _:ierforr·ocl c;nd to ho.ve hu.::?:. 

!'Onod _JTOcccl(il'J.t to ancl in the issue of the Boncls , ho.ve bcon clonc a.nd ::_)Cr:for- :· 

r.1ocl e.nd "ctVO '10.yipcned i 1i d'JC fa'1C Ptriet com::.:ilianec wi th the Sonsti tution 

1:.vid Lo.ns of thc St[...te . 

r ,st cou)ons (if [...ny) s11o.ll bc nutil2tcd , Costro:rcd or loc-.t , thc S-ovcrn-

,.,c--it ,:ill i ssu.o , o.nd \ ill thc-rou)on c&.uso thc D::m.k to 2::.1thc11tieato L.nd dc -

livor ne Piseal A~;-snt , c. ncw rond of li:=c d0ror1ino.tion , tcnor c.nc1 lE..tc , in 

C' cl :.,n___:;o L.nd ::-ubsti tution for o.ncl u:-iori tl'O eune 0 llo.tion of the ::-'ond o.nl i ts-· 

i11.teycst ,.,o,1_::011.P (if 'l.'1Y) so 1nutilatod , orin lieu of nn(I i11 sul)stit1Jtion 

for the Bo11d 1.:.ncl i ts i ·1tcrcst cou~,ons ( if o.n~ ) so ,1estro:rccl OY lo t , but on-

B· n.1-;: o.s its ::?isco.l A~;r.mt for tho Loe.n , ano , i.1. c2se of thc dostrll.ction or 

loss of o.n:' :Bond or i:i.1toror:t cou:::1ons , u: on the rceoi1)t u.lso of cvidence sa-



tisfc1ctor:'i- to the Govornmcnt arnl to the bank or 2uch dostruction or loss. 

A1~ICLE ~ . Tho form of the Donds u~d t½c Lo~o.lit~ of &11 ~ror8odin~s i 

conncction wi th t1 ... c isPuc t},orcof 2nd the Panction and croo.tion o:f the ::-,0°.n 

s c.11 in 8.11 nmpccts lJ0 r-ubject to t 110 L.._~pro, i:J.l of c01-1nrr,l for t"'e n'rcho.-

scro; &.nd the Govcrn.1"~1t o.~rees to ::'.:'rrnisb- tho I'urcl" ,f'crs , _Jr ..:.or to t:1 0 dc-

liverJ of tho ton,or~ry Po,d of t~o Loan , as horein&ftor _1rovid00 , all □uch 

<locm'o:nto , o.ssuro.nccs cmd ;-roo+>s of loc::;ali t;:; as counf'ol for the Pur~ ... ascrG 

APTI'Jk XI . Th" S-ovc,~nnont o.crocs to i;1sue L..nd ne:l to thc "urcho.r-ors , 

for thc :Furchs.f'c :,ricc hcroir a:::'tcr n&ri0d , th0 so.id '::en r.:illio: Dol L:.rs 

doscribod ' c..11d to dc i vcr to ho -, tionc.l City Cori.11a'\, l ::nor O.CCOU'lt of _,_, ,e 

ni t c<l St 2.t es of /.c.-r:1ericc... Sub j cct t o thc approvL.l of t1F':::.r cDunscl , o.r: :1eroin-

tho te~ _JOY.J.r;y Bond may be d.efcrrcd for & period OT :::-r riods not c: coedi ng -trn 

P:1c;..ll bo thc sur..: of E'icht 12lllion rinc 1u .... 1J:tecl t1 ou 0 u1u Dolle.rs ( ...,2 , 900 , OCO) 



T11e ~~t'.tional Ci t~, 'Jor 1_,ur: ' for G1J ch i 11for ation cm1c0Tnir._: tl c wo"cJrrri.cntal 

or gani s at ion and administration, l aws , fi nances and goncrul tn,. 0 ~ -,c1 inJ,1::::-

t'-io.l co·1ci tions o:': tho Stc:,.tc , L..nd other si· .iJ o.r infoT ati on , o.fJ '"ho L,tionoJ 

2. l, or 

of the ox~~0 nsc'o in co 1necti on • 1itt 

ti,o C'Cr"ice o-: the :,ocJl , t.2.1 ?' :c;c :1scs i nc i dent t o the 11rer,ara t ion and i ssue 

of oth ten::1or a r ;:r o.ncl c7 o:fi n i t i vc Bon ds and o.ny i n t erim e,C;rt i ficat ms r epreeo .. _ 

L. 10110 otl ('Y tl0 i'1GS , t1'c co:::;t of :)rintins cJ.ncl 0r1.__;rL..ving :--uch Jlor s c.nd i :qt e-

i- i ::n certi -ficc.tcs ( if issuod ) , tho fee s of the Bank us ?ir-co.l A.;cnt for u t he:r: 

t i cc:.tinc of r ·isturin,· 0·1 ls , tho 0 1ayi:;os -:or t!.c l flC of' .__m: r 1oc1'a·1icc.l J'") -

::::loncls o.nJ i 1.torL, certif i catos , the c:x::)c11scs of ~he r::,t i onal 'Ji t y Co-::r .. '"'._,.ny h e-

fi11itive ronris , +Le cost of li,.tinG t>c roncls on the l 0\1 Yor';: 3toc1: "xc1-.. u.ng e 

r e cl for or i n rcrr ect to c:.n~, ux-,cnsce G.ncl r- 10 c,.rc:;cs of t e fore,'.:;o i ni:; cl'c.r-



~11d all such bills ur 

or _ro,ti lccl,fo:r , l ..... 11 b,.. 

C ..... 11v. 1~ ' Junth<• t' c fron t 1c 'h.tc of tr.::..s 00.1t 

li[... le or r-;~:>011~ibl 1 

onds of t:iis 

_iC'riod of tn!1 

~~iteJ Sts-':;os of k ~rica or the Doc:nion of ~ana 

or ccmJ::.. -':;io1. 0 of :., t ~1-T ••.r-orno UT'} 11 
1 

1_t:on of -':;l." '1oncls of "'.i:.o =.oan to invc st o-· ' , 0r ::o of 

of sucL -':;ci-c..ination to t' to tho ,.., o rr; rn-

:~et to this Co4tract . 



tion o:'.:' the sur:::1s d.ue to tLc Ba.nlc , .::.s r,crcim.ft<")r provid.":J , s.s cos)O-ff'<.J.tion 

for i ts Fcrvicos [..S auch }'iscal _ ._;:mt rend.ercd. J-:.uin,; suc. ~ cyiod . 

will to thc D~ , fromtinc to .J.. . 
vl:'.:l.C , its 

scrvices as :2iccal A,;cnt for thc Loc.n , in2 t:..d.d.i tion to i ts .:'.:'00s ::'.:.'or authcn-

ticatin[.; c.11.d rc2;ist0rinc Bond.s , c. !:'UL1 nq_uiv.:.lent to OYJ.', - q_· 1 artei· of onc per 

cent . of all sur1s 

t:10 prcs'2ntntion ~.nd. :pc~'::1.r}nt of intcrcst cou:Jons or u:,on thc purcho.se of 

:Jonds for thc cccount of t~10 Cov0rnnc'1t , o:t ot cr 1ise , ::;,.·, d o. r,u...-:i e c.luiv.L.lc:nt 

to onc- eichth of ono ::;ior uont , of tl1c pTincipo.l 8.li..Ount of c.11 Eonds of the 

cent ,,ill '.lf o r,roc.Jtl:i~ :._1a;:, o:::- cc.m:::ic to bc paiC::. to the : 1:.1-i:: Lll ot.rnr s1-Lv:1s 

cluc und :.. J.v ~-tlo to i t for tho scrvico o::'.:.' tho lo""'n , L1clu:.li::: . .._; , _;_7O:1.c other 

·inJ , cost of tho a:~c-~W,'1.[;C L.nd. rv1l tt::mco o:f.' fund.s , 1- ro' 0rG._:::c chc.rcos , : osta-

othcr urmo.2. 9r roasonabl e CYJ8 1'Hli tu"es . 

AR?ICL:: f..V . 

bocoLc .. '-'.; .' 1·1 foT ..,rinci:::ic.l or intorost , -or for or on o.c-

count of ::..11;7 in~ tc.l:::-1e~~t of the SinLinc ?und. , "'L.::..:;..1 c pl3.cod. on de:)osi t 

trc.ct , c..nd. tho.t <..-1\., o.11 othor su:1s L.nd expnnFos the Govornc1nnt 

in com1cction ni th t"lc f.orvicc of t" o Loo.n y;ill bo :paid in riuo ::..nd strict 

coin of t 11e Unitncl r·t~.tc.e of :. cTicL. , or its eq_uiv:..lent . 



1 

no;,/S rocoivod by the Bank for or on account of any irnJtaL::10nt of thc Sin-

}:ing Pund , and rermining ,vi th Jbt for or on account of any insto.lment of th 

Sinlcing ::s'und , and rerao.ining \Ii th i t for thirty da;ys , or moro . interost from 

the thirtioth day after thc recapt thercof to the date u:pon which the samc 

shall ';o po.icl out , o.t a rate nhich shall 1Je two cr ccnt , loss tlw.n the 

~
1 rrent discount rate of the Jcderal Resorvc Dank of ~ew York for primo 

bankcrs' O-'!Zvc:9tanccs maturing \li thin ninoty days , llut in no cvent at a rc.to 

less than t\ro per cont . por aimum or more than throe per cont per annu.rn . 

ARTICLE XVII . The Bank hercby 3.Cccpts i ts a:::1::,ointscnt as 1;1iscal AGGTII 

for thc Loan and agrees to act qS such under this Contract , upon the torms 

and conclitions herein set forth , including tho following: 

( o.) If t:i:ie Bank shall at any tir.10 bc in doabt y;i th res!)ect to i t s ri;::;hts 

or obligctions l-J.oreundor or ,·,i th res:rioct to the rights of any holder of any 

Boncl , t~10 B0.nk may qclvisc v1i th i ts lego.l counsal; and the Lank shc.11 not be 

answerable or res:;onsible to the S-overm1ent for anything done suffered by 

it in good faith in accorcl~nce Tiith the opinion of such counsel orin the 

axorcisc of its reasonable discretion . 

( b) The Bank~ ~esign at any tir1c as ziscal Agent , by ..:iailing wri tten 

notice of resign3.tion to the Govcrnmont addressed to i ts Ihnistcr of Finan-

ce , at Helsingfors , Finland , o.t least four weelrn prior to the date upon 

v,hich such rcsignation is to tc:.':e effect , and bJ' publis int:; notice of euch 

resignation at least once a \'lOOk for four consecutive weelrn pYior to such 

12,a,.941 
date inv o1· tyro daily nens::_:npers of c:eneral circulation publishcd in the Ci-

ty of Pcw York , United StatcP of Arerica . 

( c) In acting under this Contract , the Bank is nolel:T the a,sent of the 

Governncnt and docs not cnter into or ansume an;r obli;:;ation or rclationsbip 

of a;::;cncy or trust for or , 'i th an;; of tho holders or O\mcrs of the :Jonds or 

their intcrest cou:pons . 

ARTICLE XVIII . Nothing in this Contract cxpresscd or im~licd is inten 

' 

ded , or shall be construed to 0 i ve 0.11;\' ~_)Orson , other tho.n the :partics heret< 

anJ ri.:;ht , rc"'.ledy or clain Lercundcr or by reo.Pon hcreof or by re3.son of 



any covcno.nt , stirul2.tion or con'lition Lerein containcd . 

• AR'.rICL~ XIX . This C:ontract G o.11 'oind and inuire to the bencfit of 

the parties hcreto , their rcspectivc aucccssors and assigns . ~his Contract 

shall be construcd in c.ccoknco vi th the laws pf the Btatc of :fow York , 

m1i ted Statcs of A 'nrica . 

IN "'P.i':·:;ss •7:r.R,O=' , this Contract is si0ncd and clclivcred , in six 

counterparts , L..t LONDON thc day uncl : co.r first abovc rri tten . 

'.::HE Gov::.mm.::=KT OP THE P..I:PU:3LIC OF ~'IHLA1TD 

By 

3Y 

George K . r.rccks 

LEE , HI GGINS . ND CO :?.\NY 

BY 

BY 

ror Lee Hi~ginson and ao 

Robert (illegibl e ) 

I , the m1dersigned >" :::'erti l Lind

bren , ecdretary to ~inlc.nds Statskontor , 

ccrtify that this is a true copy of the 

ori~inal Contro.ct , ~cld by ?inlands 

Sto.t s :ontor . E.clsinc:;::'.:'ors , at Finlands 

Statskontor , thc 23rd :;';ov(""bcr 1929 . 
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