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Der Mr. aon: 

R a Finnish Gua.rt.nteed 
funicip Loe.n ot 1924 

Jl.a erlrlero yo in our ctibl No. f , o! otober 16, 

1924, upon (OOUJ)ining the C.Ontrt:et e.t the time the t .or ry bQnde ot 

the i.bove Locn 'ere eigned, our attornoy• c led our attentlon to 

oert n bigui tl exiating in tho i.o&n O:mtrect, ee xecuted, 

which they fel t sbould be cle.rlfied. Tb.is did oot. revent the 

exeout,ion of th• te; ?()re.ry bonde, but our tl.orneye adviaed that 

the part1es to tl:ut Loen Controct eh..>uld eu l ent md dify the 

eaino, vdth viev to clarifying c rt n p1-ovision6 e.nd o! eli in tlog 

cert in inoon i&t ici a oont ioed ther i , befor thti emfment bonde 

e.re ieaued. They hav• ace=>rdi ly ., r _ ared th encloeed Su ph:nentcl. 

~re ent to the Lom Cuntrtact. 

Br1 efly, tb.e pur G 

are u :follo sa 

rovicions in this Agreen~t 

Firet. 'the t:itle ivt.n the in the contr et aa •Thirty Ye r 

Six e.nd Ono H f ercent Sinici ·xterntl Gold nda• ie not 

cx etly ·correct, os this title Q)OV~Y the impresu1on th t a. 6 1/2% 

Sinking Fund i e tabliehed. Thia, of oouree, is not intenrledJ an.d in 

th Su lementti.l Jl..gre ent the title of th bond 1a ch .3 00 end they 

arc deaigni.ted u "Thirty Year Sinking Fund Six nd One H f er Cent. 

Extern 1 Gold Bonds.• 

Sec:>nå. The Su; 1 ent l.gr €.ilent lllOdifi Article II of the 

Loe.n Contre.ot eio to . . covide for the sealing of 'the bonde (in our 

praotico a bond requires a. eotl) t.nd to aet fort.h the iom Culd 110rding 

of tb.e Governm t guar t I t alao eli":linat. t e necee i ty of the 

guaranttJ a,> earln on e ch cou n, a:hieh thc emt.11 eiz• of the cou10ne 

tk>uld not p 1 t. Furt r, the l bor in'IOl vcd in ignin,g each in-

di Tiduc oou.,on wou r! be t;normoue, d ..ould fllec, llle.terielly incre • 

the oost of the bonde. 

'tuird. Art1cle III of tlle L., , n Contr et, U'i executed, providee 

for tb.e optioutJ. rede1: tion of the bonds t-t 100% flat, hereu l!rt1 ale 

IV providee for the r tion of bondfl draw for the Sinkin., Fund at 
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1JO% !!n t:ccrueå intc.rc:st. The chi tf .,.ur~,ose of the thi rd e.rti cl. e of 
the Sup-:leme.ut ki;rcenw ... t is to imina.te this inconehtency, by 
Cl1.$.llSing the th.:!.rd ,.ar:;igrt.pJ of faticle IV of tne Lo6n Contr et and 
m iog tha bon'1s dxti.llin fo.1: t 1e Sindng nd el redei.::mable at 100% 
fi&t. 

Fourtu. Arti cl Ei& VI and V.tII of the LolJll Contrt:.ct r,rovide 
thi:.T. th &>ch.t unicipeli ti e, H ~in~!'or nd T.he Governmrot will 
covena:tt cert. in th.in,;r> in t.he bou 111. The bonce, b:>wever, re 
cbligz.tioue of t.Jlt., uulclpelitid nd . t of t e G:,vernme,nt; 150 the 
GoTernment t1noot, atl'lotly s.,ouin..,, cov-.:..'lant cnythi 111 the l:>onds. 
The proYision of the Su.;>Fl r.:.'!.ente.! i;p·t.1~ , t, on tl'l.i.e point, i de:;signed 
to provi'' th e!luiv• cnt of auch covm t. 

Fi:."th. Article VU, a.fl H rc,acis in t.ile L,un Gontract, oonveya 
!,he ic~. the.t if on or more o:t' the am.u.l<.r 'uni ei. ali tl cs pe.rtlcips.ting 
ln ,;,)erie:s t1 • ihould i eue; futut·(.) looo aecured by lien ->n thdr 
rev enues or AS&eta, tht n' ot· Helvin""f~rs ;ould be eecured tuelly 
thereby, or vi vcre • Thie ouviot.:1:,ly •o.e n.ot intcni:ed, and the 
Sur¼l .entel ' re(, ,nt cl.u,r.i this point. 

In v1 e of thc ve, i t ia r ~ueeted t.he.t you '..., ave thh 
Su l'luuentu J,.gr c~mt cxt-c:.ited in du li ~te (ony ropy for our recoI'dS 
e.nd <>ue for the uni ciptli ties) by UeG J s . Ly-1..i , .c'ull:kinrn wd 'in.oi 

d youreelf before the eITutint:nt bouds of ... he Loc,.n ~re issueci. You 
may intorpret thc e.uth:n-h.atbn del E..tcd t,.:, you t.o 1.6-n tne Loan 
Con'tr8nt your e tho11.1c,dion to &i6n thc ~up lEällent:..l Jl,greement in 
thc.; f:;,rtll fmdosec or e thv Gt:.m ~"J 'o ~i!i~ by agi-aement -ntit th 
Muni clpt.li tl t;S e.rul the Gov rr <-nt. 

e um .. 1..,u m y :e vi • for [;..l i~fore. i thin the 
next sixty dr,y , ihm th.e ..,1.1;,, l L.'lt l 4gre"'-, n.t :ncy e execiltccl by all 
the . arti e<.1 co.n.c<JI'!:100. ll::u.ev""r, w~. c.re ,1.ioua thet i t be signed e 
&oc.n ti.c poseib:e, cnd it tt:.er ... cr - i..,ht b,;; :>re <li:. irable !or ·ou to 
&i3n Jt 1>n 1 uc<.1ipt d for ard i.t to fi ime for exec1Jtion by the 
offioi-1.1lt1 there • .P..o"'evor, <:.: le ve thi to your judgment. 

f 
At iis tin,c. vie .,i sh 

recei ved the ti.:.bles oi' am:;rtiz tion 
bo enne4ed to l t. These 111:l shoul d 
be. pr ntea on the oack: of the ~ erm 

eo to remind you th t tie h ve not 
uich. th.e 1..o~n Contrect .t'O(i1.1irelil 

~~co h ve 'Nm,tly, e3 t~ey are to 
e:nt bonds. 

,
1 \ l.leo ~l .e e for frd us 1;$ o0on es Jslble tl\ree • eciment,. 

eaeh, of the eign«i.t.ures of • r. P.yti, r. ?ulkkinen "'-1·:l ~r. i.Unni, fao-
simil es of 11hich are to ; .. ee.r on the engra.ved hond~. lt i8 6lti0 
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r7 n ly '" ·r , 

KcJzv Jj_ r~~ 
.eit. nt .ce r aie - t. 
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