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{; v P I. 

1 The 1'ollowing cont et 1s concludad, th1 seventh (7, da7 ot October, 

2 ?Unetem Hund d a:m tNentytour (1924) between the "u:nic1pnl1t1ea ot 

3 Jbo or TurkU,Trummrtora or Tanrpere,Viborg or Viipuri,Uleål>orn or Olllu, 

, Kuop1o,BJ6rneborg or Pori,Kotlm,Rawna or Rawno,Hang6 or Hanko, 

6 JyviiskyU.,Joensuu,Gamla Karleby or KokkOla,Nyslott or SaYonliD.$, 

s Bl"!lheetad or Baahe,Kajaui or Kn.)'l.ani, sortaTela,Ekew or Tammisam-1, 

7 Idensslmi or Iisalmi, Villmanstmnd or Lap e.nranta,Kemi ,Tornel or 

e Torn10.xez.holm or Xlk1salmi,He1nola,Kaek6 or Kaskinen,N~dendd or 

9 Naantali, Valkiak08k1 or Vallmakodt1,nnd Hae;$ or Baaga, (hereinatter 

10 reterred to as the "Associated Uun1cipal1t1ee" ),acting through thelr 

11 duly suthorized representa tive,P.isto Ryti (Governor ot F1nl!ind8 Benk ), 

12 pirty ot tbe tirst inrt -------------------------------------

13 THE CITY A MUNICIP LITY OF HELSINGFORS OR HELSI l(hereinatter 

14 reterred to as "Helsingtore" ),acting through ita du.ly authorizecl 

15 represe~the,R1sto Rytl,p<1rty ot the seoond part,---------------

15 (all of the toregoing mun1cipl1tiea being bereimtter collecUnly 

17 referred to aa the "l!uniolpilitiee" J,-------------------------
18 THc. GOVE :WlEffr Oli' THE REPUBLIC OF FIHLA (bereinatte r reterrel to aa 

19 the "Gowmnent" ),acting through ito dul7 auth0r1zed rep sent'lti'f8, 

20 Yr-J5 Pulk1,1mn, Unister ot Fin,;mce,part7 ot the third pirt,--------

21 THE N TION~L CITY CO!lPANY,a OOl"pO t1on ot the State ot New Yorit,1n 

22 the United Statee ot America, (hereinatt.er reterred to as the Company"), 

23 actlng \hrough its di:.ly authorized repi,, sentat1ve,Maur1tz o.Nelaon, 

24 party ot the tourth part,and -----------------------------------

25 'l:HE l{ATION'L CITY BmK OF NEW YO.at,a tional bankil:g e.aeooia tion ot 

26 the U'llited Stntes ot America (hereinaftar reterred to as the "Badt" ), 

Z/ acting through its duly authorized representathe,Ma-uritz o.l'felson, 

28 pirty Of tbe tifth pl rt 1 

29 i'HEREAS the Mun1c1pal1t1ee have :repr sented to the Company and Banks• 

30 Thät erich and eveey one ot 11 atoresaid Uan1c1psl.1Ues are duly oharterecl, 

31 end hwe the legal rigb.t to borrow money by 1asu1:ng bonda pa;y,ible ia toreign 

32 currency,~d That each nl enry one ot all the said Mun1c1pilltiee ha,e 

33 taken nll steps necesS11r7 to gi-.e e ch ~ni all ot tmm legally ,ro,lid autho-

34 rha ticm to crea te .,nd a asume 11.abili ties nggreg ti , tor al 1 ot them, 

35 a pr-inc1pru. sum ot SeYen ,illion Dollara ($ 7poo,ooo J,a?Ji correoponding 



36 paynen'8 ot intereat a?Jl sinking tunds,and Tbat eaoh ani ever7 one et 911 

._ 37 the said Associated Municipalities bave the lef;'\l right to assunie Joint• 

38 m:id seve.ral liabilUJ',and Tbat each alli eve I7 om ot al l the &aid A8SOC1a 113d. 

39 Mun1oipil1 tiee he'fe taken al l st epa legally neoessarJ t.o cren t.e aDl n ssume 

40 Joint- and. aevera1 Uabili t7 tor a part (hereinatter reter ral to aa "Ser1es A .. ) 

41 ot lasi abOTe uentioned seven Million Dollare ( 7,000,000) a.'II01lllt1ng to a 

42 principal sum ot Three M1111on l'im Hundted fhousand Dollara ($ 3,9000 000) 

43 and corresponding 00J1100nsurate pl~D ts of i.Jlterest and sinldng tund,all 

44 1n eccordance with the ter1111 ot th1a contract.and That Helsingfors haa 

45 tallen all stepe leg:ally neoeeaary to oreate arsl assume l1ab1l1t7 f(g a 

46 part (hereinafter reterreci to ae "Ser1ea B" J,ot abOTe 1113nt1onel Sewn MUlioD 

47 Dollars ($ 7,000.000 J amounti:rg to a pr1no1pel nm ot ft.:ree 141ll10Jl Olle Hundred 

48 Thousand Dollars (e 3, 100,000 ) and oorre aponding oomnenaumw pa1)?en ts ot 

49 interest and sinking tund,all in accordance w1 th the terma ot thia oontract, 

60 A?ID WHE:REAS tbe Goftrnnent haa repieaented to the Oomp81J1' and BaJic, .. 

51 That all steps leplly neoeaary,under the ConstUution am I.aws ot The 

52 Ropublic of Flnland,to give the Go"f8rD!D':lnt valid authorization to uncon• 

63 ditionally guarant.ee,aa tor own debt, the Je111l8nt ot tm sa1d aggregate 

54 principal sum of Seven Mill1on Dollm-• (f 7,000,000 ),1ntel'91t and einking 

56 tu.nd instalments,all 1n accordance with the terms ot thia oontract,haw 

56 been taken, 

57 J..RD "mE :=IBAS in exerc1se ot their powen, aa herein be to:re reai ted the 

58 Munici~lities propose to oreate Jo1nt 1esue ot S1%-and-ona-halt peroent (6 i/2 %) r 
59 External Gold Bonds as hereimfter speo1f1ed,IT IS HEilEBY AGRE .Da 

60 ARTICLE 1. All the atoreaaid Mun1o1pll1t1es oovemnt w1 th the Oourp~ 

61 that they wlll cnl8e to be duly sanctionea and c:reatel ,-in oontormity wi th 

62 the const1tut1011 al'.il Lawa ot the Republic ot F1lllaDd,aa well as in contonnity 

63 with the la a ot all such polUical and terr1tor1al eubdirtsions ot The 

64 Republic ot Finland aa are he:rein oonoerned,1nclud1ng tm Ohartere and or 

66 lawa ot all Municipt 11 t1e1 herebl concemed-,an issue ot Bonda to be call&l s 1 
66 "F INNISH Gl:.ARAHTEED MUNICIPft L LO 1f Ol!' lSM ft.irty-Jear Sbt-~-om-balt pel'Oe:rå (6 1/2 %1 

I 

~ S1nk1ng Fu.nd E:nerml Gold Bonds" (bereinatter rete~d to collect11ely- as 

68 the "Bonda") in the ggre~te principll miount of Seven 1.tillion Dollars 

69 (i 1,000,000),in å co 1n ot t~tlidlltft tates ot Ameriea,constUuting ar.d 

70 to consUtute a n Exterml Loa n ot tm MuniciP3lities,and ot all the Munlcipalities 



71 hereby appo1nt The National City .Ba!ik ot New York to act ns the 1r thcal 

72 Agent tor the Loan,with tbe duties and ,powera heiein aet torth. 

73 All ot the Aaeoci ted unic1pal.1Uee htreby aseume jo1nt-and•severai 

74 l1ab1lit7 to r the pa;?UJll ~ ot pr1nc1pl 1!l the sum ot Three MUlion Bine Hulld:zed. 

75 Thousalll Dol Ja ra (.., 3,900,000 ) Bnd 1nte re n and a1nking i'und tbueon aa tbe 7 

76 beeone due ani payable aecording to th1s contract. 

77 Helaingtors bel:"eby aaaumes 11.ability independently :fbr the :ra~ut ot 

78 principil in the sum ot Three Million one Uundred Thousand Dollare ( 3,100,000 J 

79 and intereat and sinking tulld thereou aa tbey becODB du.e and zn1able according 

80 to this oontroot. 

81 The Government ~ l"8lF unooncll tional :i,- guaranteee.as tor own debt, the 

82 paJment ot pdnolpal 1n the aggre~te S'IJD ot seven MUUon Dollare ( 7,0oo,ooo) 

83 and intereat am sinking tuDd thereon as thq becone dm am J;B38ble b1 aocor-

84 dance w1 th tbis contrac11,and tbe GO'fermmnt agreea to sttlx or to cauae to be 

85 atti.ked on its behalt,as heteinattor providecl.,ita endorsenement to this et~ct 

86 on eaoh a!ll ewey teruporar7 and det1n1tive Bond end inten,st coupon. 

87 AUTICLE II. The .Bonde ot tle Lom will be date October filfl (l J9 Jli1ne• 

88 teen Hundred. ani twentytour (1924 ),w111 matu:re Ootober tll11t {l J.:111newai 

89 Hundred snd tittytour {1954 J,w111 beBr 1nteroat t'rc:im Ootober tlrst (1 J,Ntm-

90 teen Hundred and v.ventytour (1924 J,at the rate ot S1x-and-one-h3lt pe?'oent ( a 3/'2 % J 

91 per annum,pa13ble semi-annual 17 on April tirst (1 J em on October fll'llt (1 J 

92 in each y, r. 

93 DefinlUve Bonds will be iseued in wo (2 J Series,aa eleewmn, in thia 

94 Artiele II proTided, nd in the denom1nations ot' One 'nlousand Dollera (i 1,000) 

95 and or Ftve Hundred. Dollara (t 600 J,in such amounts as to each denomination 

96 a.s tl:e Comp!lny m'V' deaigna 18 ,and ehall be in nEgotiable form,p1,yabla to 

97 bearar and transtemble b7 del1ver7. 

98 reg1e te re d 1n the owner • s mme on books to be kept by the Bank at 11D hea d 

99 ottice in the Borou.gh ot NB2lb..,,. t1an,Oity ot New York,United Sts tEB or time-rica~ 

100 sucb registration being noted on the Born by the Banlt as F1~1 Agent, fter 
.n: ·.,l' ~·)' :V 101 whioh reg1strat1ca no turther -· ,.·-:;,~;;...:tot sueh Bond slnl 1 bs valid unless such 

102 transter be registered on the seid boOkB by tm reg1stered owner in person o.r 

103 by dul,- author!zed attorney a m s1mllarl;v noted on the Bond.but suoh Dom rray 

104 be disomrged trom regis tr:, by being 1n Hm m<inner tr:>nsterred to arer,anl 

105 tmreup0n transterability by delher:, sm ll be restored. Deflnithe Bonda 



106 sh:'111 continue to be subJect to successive regist:rotions 8nd t:ronsfera to beorer at 

107 the option ot their reapectiw holders or reg1stered owners. 

108 Detin1t1,e Bonds smll have ooupo:ns nttached,represent1ng the respective instal• 

109 mnts ot interest to becoJ111 due the:reon.whicll interest coupom smll be aDi renain 

110 pa.yable to bearer a?J:l tranaterable by deliveq,notwitbatanding ll1l7 reg1e tration ot the 

111 Bonda,ani 1netalment1 ot intereat talHng cme on anJ' detinitiw Bond at or betoze the 

112 matur1t7 thereot ahall be paid onl7 upon the preaentation am surrender ot tbe respect-

113 iw coupons theretore aa theJ several~ na ture. 

114 Definitive Bonda smll 'be dividecl into two (2) Seriea,eaoh Seriee to be issued. 

115 to the principgl sum spec1tied in article l ot th1a oontraot detinirg edent 8Dl arnount 

116 ot Uab111ty healn assumed by tbe AH0ciat.e~ Mw11c1!Jll1Uea a?J:l Helsingtors."Ser1es Å" 

11 T defini tiw Bonds shal l be issued to the aggi-e{J!te principal amount ot ~ e Jlillion Nine 

118 Hundred Thousand Dollal"a ( 3,900,000J,and amll be mceouted on behalt ot the Aaeocia1ed 

119 Municip,.liiiea w1th Uie taos1m1le signatuie ot Risto R7t1,tbeir spcw.l Attormy."Ser-

120 1ee B" det1nit1w Bond& ahall be issued to tbe aggregite prlnci:pal runount ot ThreeMll-

121 lion One Hundred Thousand Dollara (t 3,100,000),and amll be executed on bemlt ot Hel

lii 1tng:ton with the taca1m1le aignature ot Risto Ryt1,1ts Special Attomey. 

123 Eaoh am every def1nU1Te Dond,ot "Ser1ea A" and Of "Ser1ea B",shnll also mve endorsed 

124 upon 1t the unoond1t1onal guarantee ot the Go-,ern111n& ae to :paJnSnt ot pr1nc1:pal,1nterest 

125 and Sinking Fund inatalmenta,in aooordance wlth tbe terma ot thia contract,such guarantee 

125 to be execut:ed on behalt ot the GOwrnmnlt w1th the taoa1m11e a1gnature ot ita JUniater 

127 ot Finance and a Permanent Seontary ot the M1niatry of FlJWDce,both attix-4 below or 

128 adjo1ning the taoaimile lmprint ot the Seal of the JUnis try ot Finence,ani eoch and 

129 nery Bond ehall also be countersigned. with the autograph aigmtu:re ot the lle~1a of 

130 Finland•s Enwy EEtraordimry and Milliater Plenipotenttar7 at Waehington,D.c.,u.s.A. 

131 Interes, coupons,tor both "Seriee A" and "Seriee B" Bonda,alllll be executed with the 

132 tacs1mile signature ot the af'Oresaid Special Attorney ot the Assoc1ate'd Uun1o1pelit1ea 

.133 and ot Helsingfors ,and em 11 ba w endorsed upo n tbem the uncondi tional guaranw e ot the 

134 GoTel"lllTent as to pa,nent,•such prantee to be executed oa bebalt ot the Gowrnment w1 th 

135 the tacsimile signature ot the said Jlinister ot Fin911ce a:a:l ot said Permnent Secretary 

136 ot the M.inistry ot Finance,and aball also bear the taosimile imprint ot the Seal ot the 

13? ?Jinistry ot Fimnce,1t the 0om!)BD3' deems such impr1nt to be desirable, 

138 Pend1ng tbe preparation ot detinithe Bonda,the ASsociated Munic1pil1t1es and 

139 Helsingfors shall each 1ssue one tempore ry Bond, i:n negotiable torm,pg1Qble to bearer 

140 and t:m:naterable by delivery,without intereat coupons and not 110 be 



141 suaceptible or regish'ation.The temporar1 Bond ot the usociated r UJ1.1elpalitiee 

142 shall be issued in tbe prinoipll aum ot Three l illion Jl'1m Hundred Thousaw.l 

143 Dollars ( 3,900,000 ),and the tempo:rar7 Bond ot Hel81ngtore sbal l be issuå 1n 

144 the prinoipal sum ot Three Klllion One HUlldre4 ThOuaand Dollare ($ 3,100,0001, 

146 and botil ot tbse temporary Bonda amll be executed on behalt,reapecUvely, 

146 of the Asaoclated Municlpal1t1ea,and ot Hels1ngtom,by the Gowrnment•a 

147 Elm>y Edraordiml"J" aDl ltinister Plenipotentiaey at waahington,D.c.,u.s.A., 

148 under the seal ot the aovernment•• .I.egatlon at waalngton,D.o.,u.s.A.,am 

149 both ot thse tempomey Bonda emll ha,e endorsed upon them tbe unconditional 

160 guarantee ot the Goftnment ae to paJ!lSnt ot principal,intere■t and ainklng 

151 tund inatalmente,in aooordance wlth tlle terme ot this oontrBct.sucb guarnntee 

162 to be exeouted on behalt ot the Government by the aowmment•1 Envoy Edraordi• 

153 nary and Mlnister Plen1potent1a!'1 at waehington,D.o.,u.s.A.,under the aeal ot 

154 the GoverD1I1?nt'1 Legation at 1lathington,D.c.,u.s.A., Eaoh such temporar,r Boud 

155 ahall be exchangeable,wltbout oharse to the holder thereot,tor a like aggre-

156 f!J!J. te principal amount ot other tempo:ra ey Bonde ot aey otber denomlm tlon or 

157 denominatiom aa the Comisny mgy trom t1me to t1me reqmet,and smll also be 

168 exchtinge ble,without charge to the hole.r tbereot,tor e 11118 princiisl amount 

159 ot detlnithe Bonda ot the correspondlng Ser1ea ot the Loan,with all UDID!ltu:red 

160 iutereet coupona nttache4,wben such det1n1 tlw Bonda ere prepared am rea<17 

161 tor del1Ter7. Interest on eaoh suoh tempomr7 Bond sl:al l be p&3Bble onl;y upon 

162 presenta Uon· tbereot tor the nota tion ot sucb :taJ!tl'nt tm reon. 

163 Each am nery Bond ot the Loen (whether temporary or det1niUve,whetllr 

164 ot "Serlea A" or ot "Seriea B., J,amll be au\JlenUcated. ea such b7 tlle Bank as 

165 Plscal Agent,and no Bond sball be valid or obl1gator7 tor any purpose untll 

166 ao authentica ted. 

167 The text ot tbe Bonda end their interest coupons shall be ln tbe E:ngliah 

168 language only,aJJl def1n1t1w Bonda smll be printecl from steel engraTed platea 

169 1n such manner and form,approTed by the COJDISDY, tm t t:00 same smlJ. be elig1ble 

170 :tor listing on the New York stock Exom~. 

ART ICL.8 I II. 
171 The Asaoc1ateu. 1llm1oipil1Uea i:md HelsingtoJ'I reae:r'ff the right,at theSr 

172 reapeeti'te option, to redeem all or an;r parli ot tlle outstandlng Bonda ot tbelr 

173 respeotive Seriea ot tbe Loan on October first ( l ),Binete en Hundred th1rt7four ( 1984 1 

174 or on any san1.-annual interest date ttereafter prior to matur1t7,at a redemp-

175 tion prlce equiTalent to One-Hundred percent (loo %) ot the prinoiJXtl amount 



176 ot whatover Series or ot both Series,upon notioe givenaa bnein provided. 

177 It at an7 tSme the Assoo1ated Munio1palit1ea or Helsingtors ahall eleet so 

178 to redeaa an7 outstandlng Bonda ot tbe1r reepect1"'3 Ser1ea,the7 emll not1t7 

179 tlie Flacal Ag-st ot suoh eleotlon mt less than to:rty (40 J days prior to the 

180 lntel"eet date UJ.)OR wh1ch they re1peothely deslre to mke redemptlon, epecl• 

181 fylig the sggregate principal ern.ount ot Bond& \\hlch they eleet to redeem o:n 

182 that date1 mad the Fiaoal Agent ehall the.reupen catae not.toe at redemption ot 

183 BUCh :Bolld1 to be gi'fen ae he Nln pio'fid.ed ln the mne ani at the apenae ot, 

184 napecUnly, tm Associated. Mun1cipallt1es or Helsbwfora, provided that, 

186 1f lesa than a ll the outstan.d h:lg Bonda, ot wbiohever Serle s 0 are to be rec.'leemed 

186 on suoh date o r dates, tm Bank emll, prlor to giT ms such DOttce, aelect by 

187 lot 1n mchmanner as a ua1 dee11 to be tatr, the serlal t!Wllbers ot the Boms 

188 10 to be redeened.. Notice ot redanpt.ton aball be gi'ven b7 publiah1ig the same 

189 at least once a week tor tc».r oonsecutlve weeks 1n e80h ot two mwapap m ot 

190 general clrculatton pubUshed 1n the Bol'Ollgh ot Hanl:BUsn, 01ty ot NQV York, 

191 United Statea ot Ame:d.oa, tbe tiret publ ication to be at least 1h1rty days 

192 prior to the date designated tor redepUon, and, i:n oase mJ.7 ot the Bonds so 

193 to be redeerned ahall at tbe time be regiatered, by m111?@ a copy o.t su.oh mtioe, 

194 on or betore tbe date ot tm tint pul>licatlon themot, to eaoh regtstered owner 

196 ot such Bond& at hla addrees ·appeari~ upon the registlf 'boOks aa l!Bpt bJ the . 
196 Bank as Fiscal Ase,it. SUoh noUoe ehall aet torth the eerlal mmbers ot tba 

197· Bonda aeleoted tor l"edanptlon (except t:n a oaae where all the outatalli1ng Bonds 

198 of both or wicheTer Serles are to be Ndeemad}, aball oall upon th9 reapeoth'e 

199 b.Oldere and ownera ot the Bome then to be redeeacl to aurrender the eame wlth 

200 all 1UJl'D9tvecl interest ooupone attacmcl at the head otfice ot tbe Bmk in the 

201 Borough ot Ma:obattan, 01 ty ot New Yoi-Jt, United Statea ot .Amerlca, tor redel!P" 

202 tion at tbe aaid redanpt1on prloe on tbe date dealgnated ihe:retor, and shall 

203 gtve notice, also, that intereet on $Uch Boma shall cease trom and after saoh 

2°' designated :redemption date. 

2015 Notice ot redemption haviJJg bee:n g1ven as 1n this Artiale III p:zovided, 

206 and an amount in cash suff'ioient to redeem a ll the Bonds designated 1u such 

207 notice baving been depos ited w1 tb the Banlt on or betoN tbe deslgnsted l'eda:ip-

208 tion date. the Bouis so des1gnated shall on suoh date become due an:1 pBQa'bla 

209 at the said head ott1ce ot tb.e Bank at the said redemption prioe, and, upon 

210 the presentation and sur-render thexee1 wlth all 1nterest coupons naturi~ 



211 eubaequent~ to the said reclanpUon date, and, ln 1he on e ot Boms which 

212 ahall at the t1me be reSiatered, accomp1nied b7 duly ezeouted assignnenta 

213 or tranater power1, mdl Bonda e:tnll be paid and red med at tbe aaid 

214 redenptlon prlce. Atter the said redanpti on åate, proT1de4 that oaah 

215 autt1c1ent to redeem all tbe 10.-h ao delignated tor redea~lon ab.sll ba.ve 

216 leen depoalted with tb.e Bank tor that purpo■e, such Bonds ehal.1 ceaae to 

217 bear turtmr interest, but all lnterest coupons pertalniJJg thereto, which 

218 shal l have matUJJ"ed on or prior to the l'edanptlon dllte, llhall continue to be 

219 pqable to tlD reepeoti'Ye hOlde 19 1herE'Of9 but without interest thereon. 

220 Ar-tr.JC.LE IV. FOl" the JBJment ot the intereat on the outatanding Bonds ot "Ser1ea A", 

221 and as ani tor- a Sinking Fund tor the amortisation ot the princlpal thereot b7 

222 or betore r.oaturity, the .Aesociated J4uniolpal1'1ee carenmt, aui will eo cow11n1t 

223 in tm Bonde, ·that tl:m;r will rEllllt or cwse to be remitted to the Bank, on or 

22.4 betore each January t11'8t (1), April tirat (1), July tirst (1), and 0otober tirst 

226 (l J, duri~ th lite ot thi• contraot, a quarte rly eum equal to Seventytour 

226 Thousand ho Hundred seven~tive Dolla:ra nnd thirt~lz Cents ( 749 276.36 J, 

227 in gol4 coin ot the United States ot America. 

228 For the pi~t ot the interest on the ou 1Btand1ng Bonds ot rtSertea B", 

229 and as and tor a Sinldng h!ld tor the amo rUsation ot the pr1ro ipal tbe reot by 

230 or beto1'8 naturit;v, HeleingtOra cc,ren ta. and will ao caveraant 1n the Bond•• 

2~ that lt wlll r81l1t or oause to be raoi tte4 w the Bank, on or betore eaoh 

232.Januar:, tint UJ, April fint (1), Julytirat (11, and 0ctober timt (1), 

233 durhg the llte ot thie conttact, a qmrterl1 smi equal to Fittynine Thousand 

234 thirtynlne Dolls.rs and tt:rty Centa ({j.69,039.4-0 J, in gold coin ot the United 

236 s, tes ot America. 

236 From 1he sunu eo remitted each qua:rter yea:r by the Aeeociated Munioip'.11-

237 lties and Hels~tors, :reapecthely, tha Bank shall purcbase Bonda ot, respeot• 

238 ively, "Serles A" and "Seri es B" 9 it euch Bonda ahall be obtaimble w1 th reason-

239 able diligence9 at priceSMt exoeedi:ng Ons Hundred p,eoent (100%) ot the 

240 principal BmOunt thereot and -.ccrued inte:rest. It i'o :rt;v days prior to sn.y 

241 intereat dste, conmeneing with the intereat date of .Apr11 l, 1925, a s.tfricient 

242 aggregste prinoi~l amount or the Bonds ot 9 respeetively9 "Series " and 

243 "Seriee B", shall not ha'Ye been purclased b:, tl:m Bank to oomply with "Sohodule 

244 of 4mort1zation tor Seriea A" and with "SOhedule ot .Amortization tor Series B", 

245 both tto be annexed to th!s contra.et, the Bank shall eelect by lot, for· redemp-

-



24-6 •tlon at plr and accrued 1nterest on 81.lob. intero st date, a suttlc ient aggregate 

247 principe.l amount ot Bonds, ot whicheTer Series conoemed, to m9.ke good tm 

248 deficienoy, and the Bank ahall thereupon under authority and 011 behalf9 respect-

249 1-vely, ot the .Assoc1ated Mt.mlclp!llit1es or Helalngtora, cauae notice ot the 

~o redenption ot tbe Boms •o eeleoted to be pllbUahed once a week tor tour 

261 coneecutin wek1 1n eaoh ot two newapipers ot general cil'cule.tion pu.b11shed 

262 in the City ot New York. United states ot Amtnioa• tbe t lmt p.tbl 1aat1on to 

253 be at least thirty (30) days prior 11> the date desig?Jlted for redemption, emi 

254 by maUlng a copy of euch noUce to esoh regietered O\'.ber ot tbe Boms at hia 

256 addreas apreartne on the Bo~ .Reg1stey Books1 aa lmpt by the Bank, on or bet'ol'& 

266 the date ot the tirst publ1ciat1on ot the mt Sce. Atter S11eh redE!llption date 

267 the Boms designated tt>r redanption shall ceaae to bear further intereet. 

268 Tm .Bsnk may employ t be Oompuiy to ac t as 1 ta agEl'l t 1n the p.t 10 hl ee 0-1 t he Bonds. 

269 .Any ams depos ited b7 the Aseociated 1Au:nicipel1t1es or, respecti~y, Hels~tors, 

260 4uri~ a sb: monthe • 1uterest period, with the Bank for the se Nices ot, res:pect-

261 1Tely, "8er1ea A" and "Seri m B" ot the l.oan, 1n excess or the e.nr:,unts required 

262 to be applied ihereto sball revert to the Aasoc1ated J4Unicip1.lit1es or Helaing-

263 tora, ae Ue oeae llfly be; and sh-~11. respeotively, be oredited "Finle.nds Bank's 

2&4 Speoial Associeted Ilw11c1pal1ties Aocount", or "Finlands Bank's Special City af Helsingfors 

266 Aaooun.t", at the end ot suoh period. The laet mentionad two accounts mall be 

266 kept wt th the knk. The aggregate pr1oo1;gal amount of Boiiä.s &Jlll:rtb:ei b;y tllt 

267 operat1ons ot tlJJ res:pectiTe Sinlting Ftmda d.urlng any 81.x months' 1nte at 

268 perlod ehall in no case, tor either "Ser:lel!I A" or "Series B", exooed the pa--

269 cent.nges specitted tor suoh pericxl 1n the aboYe mmtio:ned "Schedule ot lunortizat1 

270 tor 5er1ea A", res~otiTely 11 Schedule o f Amortization tor Series B." 

271 ARTJOIE V. Any and nll Bonds pi1rcbased, peid or redeemgd purwant to a»y ot 

272 tm provisions ot this contract sl:flll tortnwith bo oancellei b7 the Bank and 

•273 ahall be permanently retiredf and no tu rther Bonds of this Loan shall ba issued 

274 1n Ueu thereot. 

276 ABTICLE VI. The Aesociated Å\unicipali ties, Helsingf\')rs md the Gove rmoont 

276 covenant, and will so oovel'l!mt 1n the Boms, that both primiIX3l and interest 

277 or the Boms aball be payable at tl» mad of'fioe 0f the Bank, in the Borough 

278 of Uanbattan, C!ty ot llew York, Unit-ed States ot America. 1n gold ooin of tbe 

279 United States ot Amer1ca ot or equal t.o the p:resent standard ot we1ght and 

280 tinenees, and sn.sll be ~id in tims ot war as well as 1n tlma ot peaoa 9 \WJ.ether 



281 the respeothe holders or oma-s ot the Bonla or of the intereet ooupons 

282 perta1n1ng tb,reto are oithere ot a trl.endlJ o:r a hoatile state, without 

283 requ1r1ng 8"tf3 declaratlon aa to 1he oit1zenob.ip or resl deme Of suoh holdere 

28l or ownera0 or u to the length ot time they mn b«in 1n pome ion ot the 

285 bonds, or ot auon lnterest cou:pona, as the oase rre.y be, snd w.l thout deduotion 

286 tl'Om eitber prlno ipa1 or lnterest tor or on acoount of My taxea or dtttiEB now 

287 or herea:tter lmposed or leivied by tbe GoYe~nt or wtthin th State or by or 

288 w1 thln any polltical subdhision or ta:dng a:uthol"ity thereot. 

289 AR'l'IOIE VII. The Aasociated l.iun1eipllit1 nnd Helsm 01'8 covenant, aul 

290 will ao oovenant in the Bonds9 that0 i:!' in the tuture any om or ~ of 

291 ato:reaaid Municiplitl os ehnll se U, otrer !'Or pubUo subaorlpt 1on or 1n 

292 •~ ma:1u.ar dispose ot msy Bonds, or cont:met or o:reate ai,y loan or loana 

293 ( internal or- external J, eecru d by lien or ciltnga on a:ny revenue s or nssets 

294 ot any one or mo re ot tho :..bnic 1pil1 ti &, o 1he r thsn p-J.rche se money mo rtgagea, 

296 the Bonda ot thiB Loan shall be SHP. rod eqUl lly and rntably tm raw1th. 

296 A:q_[IIOLE VIII. Tb? Associated Munidpalit1m. Hels~fors, ani the Govei--n-

297 nent w1ll covemnt in th Bolll tbat all aota 11 coriUtions am thi~s required 

298 to be done ani per·ormed and to l!lve h,rppened precedent to au:1 1n the issue of 

299 the Bonda, mTe been dom rmd pet-;·ormed en1 mve mppe1~d in we end atrict 

300 compliance wi th the Consti tution and Laws ot the State, as 11 ns ot any 

301 :pol!tical aubdi'f'ia1on thereof herein concerned. 

302 ABTICIE IX. ~ Aasoo1n ted i.lunicipilit ies, Heleingtore, and tm Government 

303 agree tbat, in case any Bolll or 1 ts 1nt8 eat coupona Ut 81171 aball be mutilated, 

304 deetro~d or lost, the Assooiated Municipalitiea or, reapectiTely, Helsin~ora, 

305 wlll 1 srue1 and will thereupon cauae the Bank 1Ä> authentionte ani doliver as 

306 Fiaeal Agent a ner.v Bond ot lika Bories, denomimtion, date e.nd tenor, and bearirg 

307 Gove:rmnent•s endorae nt in e.ll partieulara similar to that gual'$ntee endorsed 

308 on Bonds ot original 1sme, 1n e:mbange and tpbstitution tor am upon the 

309 cancellation ot the Bond aud its interest c:,oupons (i:t any} ao nr.).tilateu, or 

310 1n lieu ot and in substitution f'Or the Boni nm. its 1nterest coupona ( i! a-a:,) 

311 ao destroyed or lost, but only upon receipt, in each case9 of indann1ty 

312 satistaotory to tl'le Associated Llunioipalitiea, Helsingfors, ond to the Govemnent, 

313 ae well ns to thG Bank as Fisoal Agent tor the Inan, and, 1n case oi' the des-

314 truotion or loe, ot any Bond or interest coupons, upon the receipt 9 also, ot 

315 evidence eatisfaetory to the Assoointed Munioipal.ities, IIelsingi'ors, to the 



316 Govemment and to the Bank ot suoh deetruction or loss. 

317 ARTICLE X. The i'Offll ot the Bonds 0l1d the legality ot all proceedinga in 

318 connection with the 1mue thereot aDi tt.e sanotion and oreation ot the Loan 

319 ahnll in ell res~cts ba aubject to tl:e ·approval ot counsel tor the Compmy1 

320 am the Mun1o1pa11Ues aud Govenment ap-ee to turnish the Company, prior to 

321 tle delivery ot the temporaey Bonds ot the Loan, as he inat'ter provided, all 

322 suoh dooumenta, aesurances and proots ot legallty as counsel tor the Com15ny 

323 ~ 1'8qu1re. 

324 ARTEIE n. The Aasoci&ted Munic1palit1es and Hellingtors agree t.o iasue 

325 a!d aell to the Compa1q, tor the purobaae prioe he:nt 1natter uune d, the said 

326 SeTen 1Ull1on Dollars ($7,000,000) aggregate pr1nc Spal anomat, ot Bonc18 

327 ot the Loan, as he nin desol"ibe , and to deliTer to tlv.t Com,tany their respect• 

328 1ve temporary Boma, as specitled in Artiole II ot this oontrect,-the aum ot 

329 whioh temporary Boms oi the Loan will aggree;ate abow mentioned Seven illion 

330 Dollars (i7,000,000 J,-betw<.;eD the bou.rs Of ten o•clook, a • .!., ancl tm-ee o•cl.ock 

331 P.M. on 0ctober tenth (lO J,1924, at ths bead otr!ce ot the Bank 1n the Borough. 

332 oi' Manhattan, 0ity ot il.5 lork, UlliteJ. Statea 01' Ame:dca, Subject to tbe 

333 apprOYal ot ita counael, as he:reinbetoie provide"-. the Comp.3ny agree to 

334 pttrohase the eaid BODds at the aaid pllrChaee price herainatter named, upon 

336 deli very to 1 t ot the sa.id tempO:teJ'1 Bonds at the t1me and placo hezein desig-

336 nated Ji!!"9yided,tmt, at the option ot the Com ny, delivery ot tbe tenpo1917 

337 Bonds may be detel'red tor a period or periods not exceedlng ton <io) days in the agg.regate. 

338 Tbt purcleee prioe to be paid upon the del1very ot such 'lempo?Sry bonds 

339 a:tall be the sum ot S1z Million e.nd '.rwenty 4lhouamd Dollars (:JG,0al,000 J NET, 

340 being the equivalent ot eightya1x peroent (86%) not ot the aggregate pl"incipal 

341 emount ot the Bonds. 

342 Paymmt to 1he Municipalltiee un:ler any ot the proviaicms ot this Article 

343 XI shal 1 be nsde by deposi ting w1th the Bank, reapeotively, Three Million Three 

344 Hum.red 1'1ttytour Tho'Usand D0llara ($3,364,000) tor the c:redit ot "Finlands 

3~ Bank's Special Associated !un1c1pAlltiea Account". and Two M1111on S1x Hum.red 

346 sixtysi:a: Thousani Dollari ($2.,666,000 J tor the credit ot "Finlands Bank's Special 

347 City ot Helsb:gtors Aecount", both ot which aceounts shall be at the sole and free 

348 diepoeal ot F1n.lands Bank, tor allotment anong the l4unic1paliti es. 

349 ART ICLE Xll. In considerat1on ot the purch'lse ot the Bonds by the 0ollf!Bny, 

360 tm Mun1c1palit1es an.d Gove i:mmnt agree with tbe Company as i'ollowss 



35_1 (a) The Municipallties end Government will promptly ozply with all reasomble 

352 requeets ot the Oonpny tor steh 1nft>rmation concemi~ the IJunicipe.l and 

353 Govemmntel oigan1zat1on and adminiat:ration, lawa, t.lnancea and general trade 

35~ and 1nlu&trial condUlons of the Munioipa.litiea and 13tate, and ofhor similar 

3fi6 into :imat ion, as the Company my reasombly deem nsoeasary or usEttll in oonnection 

366 w1 th any appllcaUon to ha"Ye the Bonm ot the Loan listod on ths New York Stoclt 

357 Exchange, it tbe comi.:en:, dtteme stEh 11stlng to be deeirable, or in connection 

358 with ths aale or ottertng ot the Bonds to 1~estors, and the AssoclateJ. !!Unicl-

369 paliti ea, Helsingft>rs, and. the Govel'Dl!l9nt hereby autborlze a.nd iuetr~t their 

360 ottict.al repreaetttatiVe 1n the u.s.A. 9 fhe RepubUc ot Finlanle l!.'llwy Extnor-

361 d1mry and Kinister Plenipotentia:ey at Washington, 11.c. to atgn 1n thei r nsmes, 

362 or oihenrise, any l!iu,h applioaUon. to haTe the Bonds Usted on the New Iork 

363 Stock E.xemnge and al l othe r appropriate 1tatenenta or elroulars to be used tn 

364 connection with suoh l!stiig or 1n conneotion with the aale or o1fer1ig of the 

366 Bonds to inveeto?'a. 

366 (b J The Municipalities will pay, aa prt ot the expnsea 1n connsction wtth the 

367 ae zvice or the Loan. a 11 eJq>enaes incident t o the p-eparation and i mue ot both 

368 tempomr,v and detinithe Bonf.• and any 1nted.m certitiootes representing the 

369 eane wbioh may be 1asued by the Company, inoluding, SJUOD8' other thinga, the 

370 oost M pr1nt1J18 m engra'IT1J:8 such Bonds and interim ee :rtificates ( 1t issued J, 

371 tbe tees ot the BB:Dk as Fiso~ Agent tor authenticati~ or registeri~ Bond&, 

372 tbe ohB rses :tor tbe use ot any meomniosl device employed 1n 1lle signiig, exe-

373 cution, countersigt~ or authenticaticm ot BonåB ani inted.m oer-ti ncatea, the 

374 eZ!)ense s or the Oompany neoeeso.rlly inourNd. ln exohanging ita inte d.m ce rtificates 

3'16 (it l!'JSued) tor dei'initive Bonfie• the oost ot llsting the Bonds on the New York 

376 Stock .Exchange (1t the Com:rnnr deeme ~h list1rg to be desirable ), ani the 

377 cl'Brges and teea of the .Mun1o1psU ti •' and Govemmentlls own counsel. The 

378 Municipalltie s authorhe th8 Co~ny to app:,ove an-:, and 11 such bills or 

379 stntClllents a.s may be rendered tor or 1n respect to any expenees and oharges ot 

380 tm toregoti,g oharacter• aDi autborize arii request the Bank es Fiscal Agent tor 

381 tm l,oan, to aet aeide trom the px-oceed.s of. the Loan the sum ot ~8,.600- for the 

382 Associated Municip!\li ties a.nd the smi ot ..,1, 800 for Rels ingfbrs, and to J:1!4Y 

383 t'ooretrom att;v and all such bills or statenents as my be approved !n wri ting by 

384 the Company, :trom time to tima. Any bal.ance ot the sa1d SUJm ihioh shall remai:n 

385 with th.e Bank af'ter ell such expensea atti cbarges sh,~ll mve been pg.id or prov1ded 



386 tor, sblll ,be transtened to the credit oft reSP'J!Otively, "Finlande Bank's 

387 Special Aasooiated I~nie1Jl9,lities Aooount", and "Finlrulds Bank•s Specla.l 

388 City ot lielaingtora Aceount". 

389 (c} No one or mo :re ot the Municipal1t1es will otter or O!IU.se or rmtter to be 

390 otter&d tor aale or pubUc su.baoript\on 1n the United State• or 1'.merlca or the 

391 Dominion of Cä$de• wlthin s1x months from the date ot this contract., any 

392 additional obligations in reepect to tbe payrrent Of v.hidl the Aasociated ?lun-

3~ 1c1palit1es, Helstngtors, a.nd or tls Gov~i'1'1m8nt Rhsll or my be liable or 

394 responsible, dir&etlv 01• lndirectly, aa obl:tcrn', guarantor or ottlerwlse, unleas, 

395 1n the op1nion of tl:W) Oo!IQP.ey1 tbs BGJlds ot this Loen shall hava bee:n sati stac-

396 torily distributed. It at any Ume any one or mo :i:e ot the l!u:nieipg.Ut1es shall 

397 deeire to ot'ter tor negotiation or to soltci t Of'f'era i'Or the purcbase trom tbem 

398 ot any lo!!n or bo:rns 1ntended, designed or adapted tor publio issue or eircul-

399 atlon in the United States of Mlerica or tha Dominion ot Canada~ such Munici--

400 pallty or 1.lunioipgUties will gh'e the Compmy p:reterenoe, on equal tems, OYer 

401 any other prospeotive purcmser the reotf and,, ror suon pt.U"_p()ae, the Company 

402 sblll bsve fifteen (15 J days ntter the prinoipal teans of al\1 smh loan or issue 

4,00 ot bonds sball be determlned upon nnd COl!!lJU?lioated to tbe C0m!BnY, within which 

404 tbe comi=ony may accept or rejeot a~ auoh propoeed loan or ios.10 ot Bondn. The 

406 prete nt1a.l rlght beroby grant d to the Coinl)\my nay 'be teiminated at :m.y time 

406 by tm Associated l!Unicipa 11t1es, Relslnst"ors and the Go'Yemment upou tm-e.o 

40? months' prior WI"i tten not1oe to the aompiny. 

408 (d} It during the period often (10) da3B after the signing of. this contract 

409 the investmeut JIS rket in the United St:ltoa oi Aroerioa or tm l1olniniou ot 

410 Canada sh9.l l be at:t'eoted by any tinanoial, eomneroial or pol:l t1cal oondi tions 

411 or circwnstanoe, or by oonditions of the natu.re of •ttorce nnjeurel"f, so oo to 

412 praclude, 1n tbe Judg?tent of the Oom:i;nny, tb:, suooesstul aale am d:istribu tiou 

413 of the Bonds of the Loan to investors, or ao as to render the o fter of the same 

414 by it to be inadvisable, tho Compsny shall :tave tho right, iu its disc:retion, to 

415 terminate ite obl ige.ti ons unde r this oontract, by giving notice ot suoh to:nnina-

416 tion to tbe Aesociatad .Munieipa1ities, IlelsiugfOrs, and the Gove1711~nt by cable .. 

417 gram addressed to ] isto 't".fti, Govemor Of Finl.ends .Bank, nnd 1n aey euch case, 

418 the plrties heroto shal 1 the reupon be mutually and severally released fron a:rzy 

419 obUgntion or duty umer or 1n respect to this oont:ract, 

420 AJ~IC!.E XIII. Within sixty (60)dnys nfter he oloso of each sl:c months' 

J 



421 period ending Maroh 31 and Sept.30, respectivel;r, 1n each year, the Bnnk shall 

422 remer to the Assoo1ated llunicipaliti es and Hels 1ngtora SEPA MTE atatoments ot account, 

423 addressed 1n oare ot Finl ds Bauk, Helsingtors, Finland, am coveri~ euch 

424 pe l'iod, setting to rth in reasonable detail all receipts and all pa~nts and 

425 expen s zrnde or incurred by the Fiscal Agent tor the Loan dur1:ng the said 

426 period, togetbe r w1 th a ealcula tion ot the aums duo to tr.e Ban:it_ es he retn-

427 atter provided, aa eompensation tor ite services as suoh Fiscal .Agent rendered 

428 during such period. 

429 A?.IICLE XIV. As part ot the expense.e or tbe HZ'Yice of tm Loan the 

430 Aesoc1ated MunicipaUtiee and Hels:blgtora w1ll P31 to the Bank, t:rom time to time, 

431 as compenaaUon f01' Us se rv'ioes as Fiscal .Aeent tor the Loan, 1n addition to 1 ts 

432 feea tor authenticating and register1ng Bonds, a swn equ.ivalent to om-que.rter 

433 ot one percent (.,i%) ot all sums Jnid aa interest on the bonds ot th8 Loe, whether 

434 upon tba preeentation P.lld payr.aen\ ot intereat cou.pone or upon the pw-chaae ot 

435 l3oDis for the account ot the :re1peot1Te Sinldng Fwada, or olhe :rwiae, and a a'Wll 

436 equiYalent to om-eigh\h ot one pertent i'fi'% J ot tba pdncipal amount ot all 

437 Bonds ot the Loen peid, purcbaeed or redeemed b:, lt aa Fia,al ASct. !he Aasooiated. 

438 Jlunioipalities ani Helsingfors wlll alao ~romptl7 pa7 or ceuae to be paid to the Bank all other 

439 sum due and pa;'!Qble to 1t tor the serdoe ot tm Loan, including among otbar 

440 thi~s, any and. all expenses 1ncur:rod and paid. by U tor printing and adTert1sing, 

441 cost of excmnge and remi'ttame ot tunds, brokerage charges, postase, oable, tel-

442 egre.ph end telephone chargea, ore.rges oi' legal counsel and al l othe r uaual or 

443 reasomble expemitures. 

444 .ARTlCLE xv. The Assooiatad Uanioipalities o.nd Helsingfors agrc,e wlth the Bank 

445 that any and all sume which ma.v beoorre pa.~ble tor princ1 1 or tor 1nterest, or 

446 tor or on aooo'll!lt ot eJ:7$. installtaents of the r-.ESPEX:TIVE S1Dklig Funds, smll be placed on 

44-7 de:posit with the Baiik at its heaci ottioe 1n the Borough 01' Ltanbatta:n, City ot 

448 Wew York, United 8tates ot .Ame?ics, at leaat five (6 J tull buai?J3ss diws betore 

449 the d.'lte on which such. st?ZDS :respeotively become payable by the terms ot this 

460 Cont?"äot, ancl th,t fJJl1 aDi sll other l'Um8 and expenae& :p'lyäble by the A15ociated 

451 r.!unicipalities n:nd ,r aelsingtore in connectlo:n with the ael"t'ioe ot the Loan w1ll 

462 be paid in due am str:lot confozmity with the proT1a1ons tberefor set 1'orth in 

453 this contract, in gold ooin o:f' the United States of Amed.ca or its equivalent. 

454 AP.TICIB XVI. 'l'he Bank will allow aol pay to the J.mnicipalities on aU moneys 

465 reoeive by t~ Bank tor o r on acoount of ny ins talmnta ot the S1nk1ng Funds, am 



.. 

• 

456 remaining with it tor thirty days, or more, inte , st t.eom the thil'tietl1 day 

451 atter the :recelpt the reof to the date upo1,1 whieh tbe same sball be paid out, 

468 at a roh Whioh sh 11 be two p1rcent less than the cmrrent discount rata ot 

469 the Federal Eeserve Ba:nk ot New Iork tor :prime BankG!'S' acceptnnoas naturing 

460 ·.vtthin ninety da.ys, but in no event at a rate less than two peroant pa r a:nman 

461 or more than three peroent pe1• annum. 

46?. BTICLE XVll. The .Dnnk he :roby acoepts lta ap:pointment as Fieoa.l Agont 

463 for the I,,an al'Jl sgrees to act as suoh ~er this contt•aot, u:pon the te?llle and 

464 conditions hero1n GP.t f'orth, inc,lndi?Jg the tollffl7i~• 

465 (aJ lf' t~ Banlt sllall at e:ny t1me bG 1n doubt with mspeet to its rights or 

466 obli · tions lie ~unde r or with :respeot to the rights 01' any holde r of aey Bond, 

467 the Ba.nk y a4vise with its legnl coumel1 and. the Ballk shall not be nru;;i....e!'-

468 able or respol181b le to the •unic ipaliti es end or the Gove .-nmont tor a?J.Yi;h1~ 

469 done or sufte ced by it 1u good t 1th in accorJance with the opinion at 2ueh 

470 counsel or in tb.e e:zo oisa of 1 tB ri,aeol'8ble disoretion. 

471 (b) The Bank my 1'8s1gn at a~y time na ::iecal. Agent, by ~ iling wri tt.en notioe 

472 of reaignat1on io tbe Aasociated !lunic1palities, to Helsi tors, a.1li to the _Gover-

473 ment, addi-essed to Finlanis Stadsi'örb~, 1n oore ot Kommuns.la Cent:ralbyrån, 

474 ani to the .Minister ot Pimuco, reepactively, both a t Hel.13:tngto rs, Finllmd, 

476 at least tour weeka prior to tll.e date upon which such resignation 1s to talre 

476 etfeotp nnd by pi.1bl13hing notice of su.ch resig.®tiOn at least once a week for 

477 tour consoouthe week8 prior to suoh date ·n osoh of two newspa.}llrs or general 

478 oirculat1on publ1shed iu the City o.f liew York, United. Stntes Oi' l,muica. 

479 {e) ln actlng unde r th1s oont~ct, the lisnk 1s aolely tha agent O'f th9 ?.!1.tnici-

480 :pal1t1es nnd ot tb.e Govemment a.nd does 11ot enter into or assune a.-ru obli€fltiOn 

481 or relat1onship of agencr 0 1· tro.st for or wi th ony of thö holdo:..'"S or owno ':'S o:t 

482 the JJoms or the!r into-rest conpons. • 

483 AilrICI.E XVIII. Nothing in this eoutraot exp:ressed or impliod 1a iutende¾ o:r. 

484 sball be oonstrued, to give any pe ,son, otha r tlUUl the parties hereto, any righ.t, 

485 remecq or olaim he1'et.m3.er or by reason he raot or by reason of MY oovenant9 

486 stipubtion or condition heiein eont'lined. 

487 A?11ICLE XIX. fhls Contract shnll bim md 1nUl"e to the benefit of the parties 

488 hereto!) their resp'::Otive sueoossors and assigns. This Contraet ahnll be coustrued 

489 in accordame wi'Gh the lawa of the Stata of New Yor..t:, United States of e:L'ica. 



490 IN \VlTNESS wm: .. EOF • thls con trnet ls signed. and del ivered, ui du:plicate, 

491 1n the City ot Helsingtom, th.e day and year first a.bo1e '1ri tten. 

492 
493 
494 
495 

496 
497 
498 
4,99 
600 

For the .A.asociated ~UJJ.icipalities, 

For the City and Mlmicipality Of 
HELSINGFO ilS 

601 For tbe Goveir.tllD8ntt 

502 J, W, l,linyi 
603 -J. W. llinnl-
504 Permanent sec:ret~ey, Min1stry of Fina me 

605 
ö06 
60'1 
508 

609 
510 
511 
612 

For The Nationiil City Compaeya 

For The Nat1onsl City !Bnk 
ot New York: 

•listo rcyt1-
Spro1al Attorney 

Risto 1%Y1:i 
.. 11 ato iyti
Special Attorneg 

Yr,16 .Pulklg.nen 
-Yrjö Pulkldnen

Miniater Of Fimme 

J!aurttz o, Nelson 
-Mauritz o. Neleon

S:peolal l'lPp2'8se ntnt1ve 

•Mwr1 t z o. Ne lsm
SCandinaviu Representative 

513 BE IT Kffl)WlV tbat on this eeventh (? J day ot OotoMr,19249 A.D., betore mo1 

514 W9-ld. IJ!oppelius, Notaey Public 1n am. tor tbe City ot Heleing:turs, Ropublic 

616 ot Finland, personally appea!'edt 

516 r.iisto ~1, Govemor o:t Finlands Be.uk, 

517 YrJIS Pulkkinen, Minister or F1muse, 

618 J. w. Mbmi, Per:n9.nent secretary, M1nist:ry ot F!Mnce9 - am 

519 uritz o. Nelson, Special Repreaentative ot 'lne Nstio~l C1 ty com::r,nny, ane,. 

620 soandimvian 1epresentat1ve ot 'i'be National City Bank of trew York9 

521 All to me perso:nally knOWn to be the persOllS descrlbei, who execute l the abo'V8 

522 contrnct and duly a.OknoWledged the exeoution thereot to be thei r nct and deed 

523 tor the purpOsec t:oorein mentioneJ.. 

524 GIVEN mider my mnd and See.1 at the Oity of Helsingfors, ,iepublie ot 

625 Finland, the d~ and year fi t a.'bove wri tten 

52& 
527 
528 
529 
530 
531 

Sl gned i n the p resonce o f: 

Ilmo:rl B,10rlin 
•Ilmari Bj5rlin
I:th notary Public 

Wald, Toprelius 
- 1V,.,ld. Top,eliua

Notaey Public 
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