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THE NATIONAL CITY COMPANY 
NATIONAL CITY BANK BUILDING 

NE:W YORK 

Nove'.TlbE.r 18 , ··_924 

Ion. filsto Kyti , 
11overnor, Finlttnds 3ank: , 
,elE'in6 fors , Finlt.nd. 

Sir: 

Re: Finnish Guartu1teed 
,unlci.2!ll _Loan of _1924 

We submi t för your approvcJ. drafts of the 

Defini ti ve Bonc3s for the above Loan, Series A and B 

respecti vely . 

If you find these drafts i n order, kindly 
caole us approvrJ_ so thut 11e may ]_)roceed at once wi th 

the engraving . 

As tne enclosed dro.fts are in duoli cete, wi.11 
you kindly retain one set for your files , sending the 
other set wi th your 1:g?provtil to the Finnish Minister to 
the Uni te,rl St&.tes , w:l.vising him th[.t this text has been 

authorized for the Definitive Bonds . 

c-

As this Loctn presents some unusu·_ll c1it'ficul ti.es 

from the st:mdpoint of the Bank Note Company , we find i t 
necess"'ry to re'luest your earliest ttention to the nove 

matters . 

Res_,:>ectfully yours , 

ssistant Vice President. 

VS: H. 
t;nclosure. 
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F7-J:AC:5 
11/13/24 ' 

( FO:M OF BOUD) 

f lOOO 
R~PUBLIC OF J!'InL/ .. l D 

'.CHIRTY Yl!LU SIUZilL.r FU,m 8Ii ..... ;m mi~- H 11' ?JR C~IJT. 3XTE:S!iAL 
GOLD BOI{D 

SERii:;S li 
No. iJ: 

( Associateci .i,1unicipali ties) 

:;)ue October 1, 1954 
SERIES .A 
Ho. 11 

1 

FOE VALU.C HEC.i:
0

;IVED , the :,1U1HCI.?1'..LITIES OF 1~0, 

L t• 
'EiJ-1:G;R}'O ,S , '',IBORG, UL.i'~l.BOES- , 1:JO.?IO, UJOR1l&BO[G, KOTKA. , P..AUi.fO , 

1 

11 11 11 

f{A1:GO, ,JYVASf.:YLA, JOEUSLTU, OA...1Li.1.r:xs.1~:3Y, HYSLOTT, BRABJ~f,'l'AD, 

" (AJ ..'.1' A, S OHDA V J.LA, Eic:ERAS , 
11 0 

~XHO!.!i!, HEINOLA, KASKO, !V,DEUDAL , V.AT~KEJ\XOS~I and HAGA (herein-

after referred to as "Assooiated Hunicipali ties'') jointly and 

severally promiae to f!BY to B.C:AI,i:{, or, if this .Bond be reg

~stered , to the registe red ovmer hereof , on Oct ober 1, 1954, the 

principa.l suo of OUE THOUSAI;D DO:.LA?S , and to pay interest on 

such µrincipal su:n fror.:i the da.te hereof at tlle r a. te of six and 

)ne-half per cent. per annum, semi - annually, on ..lpril 1 and 
1 

)ctober 1 in eo.ch year, m1til such principa.l su.m io paid; but 

1ny such interest follin~ due at or before the matur ity of this 

3ond shall be paid only upon the present a.tion E;;.nd surrender of 

,he a.ttached interest c oupons a.s they severally rna ture. 

This is a Bond of the .l?innish uaranteed ..!w1ic i pal 

~oan of 1924, participated in by twenty-eie}lt certa.in ~uniai-



palities of the Republic o-f ?inlaud and created by due action of 

the several Hunioi pali ties llllder the sanction of the ,.,overnment 

\of ~he Re:ubl~c: ?he Bo11<1s of tl!iS Loa.n are issued in tv10 

series, 0.1. v:h1<.a1 the ooi;d<• of f:eries .-i, in the e~gregate princi-

pt1l su.r:i of :!"3 ,900,000 , constitute the .1oint a.nd aeveral obliga-

... ions of the e.bove na.:ned twenty-seven ii.ssociated :iunicipali ties 

~nd the Bonds of Series 13 , in the ti.f;gregate principal sum of 

;3 ,100,000, constitute the obligs.tions of the City and Uunici

pali tr of Helsingfors alone. 

Eoth principal and interast of this Bond are payable 

il.t the hend office of '2he !Iutional City Bank of Uew York, the 

~iscal i-.gent of the Loan, in tbe Borough of !lanhattan, City of 

;ev, York, United ~'ltates of America, in gold coin of the United 

Btates of America of or equal to the present standard of weigr.t 

nd :fineneos, and sllall bo rn.Lid in tirne of war as well aa in 

.ime of neace, v:hethor the holder or ovmer of tbis .Bond or of 
11 • 

.'1.ny o:f the interest coupons pertaining heroto is a ei tizen of a 
1 
riendly or u hostile state, without req1.1irin[!' any declaration 

: s to tho ei tizenship or residence of such holder or ovmer, or 

1 s to the 10:ngth of' time such holder or ovmer has been in 
1 1,oasession of this Bond or of such interest coupons, as the 

, ase .. a.y bo, nI1d vti thout deduction from ei ther principal or in-

1 erest for or on a.ccount of a.riy prescnt or future taxes or 

c uties nov, or horeafter imposod or levied by the Gove :rnment of 



the Republic of Finland or ~ithin the Republic by any political 

or territorial subdivision or taxing authority thereof. The 

interest co11pons atte.ched hereto shall be pa.yable as they re

specti vely ~ull due, v,i thout requiring the !)reuentc.tion of the 

Bond itself. 

The Associatcd Uunfoipu.litios reserve the right, at 

thcir option, to redeem the wbole or any purt of the outstand

inr.- Bonds of Serics 1~ ( of which tllis ,Jond is one) on October 1, 

1934, or on any aemi-ennu.al interest dutc thereafter prior to 

r.iaturity, at a. red.emptio11 price equivalent to 100 per cent . of 

tho nrincipul t~ereof, upon at least thirty days' nrior notice 

publ isbed in the said Borough of ,ranhattun, City of Nev; York, 

a.11 in the manner provided i1: the Contra.et, co:1cluded at Helaing

forc, !<1 inland, 0ctober 7, 19;";4, pursuo.nt to \'ll:ich this i.oan is 

created; and this ~ond roay also be redeemed on .... pril 1, 1925, 

or on any semi-mmua.l interest d&.te thereafter, at a like re

ldemption ;Jrice o.nd :ipon like notice, through the operation of 

the Sinkin!! ?'und f'or the Bond s of Series ; , provided for in the 

oaid Contra.et. Relevant vortiorni o:! the said Contra.et are in-

ciorsed hereon und ;:;ia.<le a p!.1.rt l.ereof. 

:.i.1his ,iond shull be tnrnsi'eruble by deli very until reg

~stered in the ovmer' s name a.t tl,e said hoad office of tha Fis

oal 1tr,-ent of the Loan in t1.e .i3orough of lknl!atte.n, City of Nev1 

~ork, such regintrntion bein~ noted terccn by tbe Fiscal Agent, 

' 
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after r1hich registrution no furtber tra.."lsfer of this Bond shall 

be valid unlesa such trurwfer bo registered at the said office 

by the registered ovmer in person or b:,· duly authorized attorney 

ana sim1larlr notod hereon; out this aoncl Clay be disclrn.rged 

from registry by bein::, in li.r.;o ::nanner trannferred to bearer. 

and thereupon transferabili tr b:, deli very sha.11 be restored. 

'.l:his Bond slrnll continue to be subject to s11ccessi ve registra.

tions &nd transfers to beo.rer, :.t the option of the holder or 

registereci ownor hereof; but no regist:ration shsll af:fect the 

negotiability of tho a.ttached lnterest co,1pons. v-;hich shall re

mtLin payable to be~rer a.nd trairnferable by deli very merely. 

'ihe .•Hrnocia.ted :,iuniciµa.li tios herehy covena.nt that 

all acts , condit;iona and thin~s requiroo to be aone and !-)er

formed and to have hapoened precedent to an in the inaue of 

this ·3om1. have been d.one and . er:formed und b~ve happened in due 

and strlct compliancG v1i th the C:onsti tution and Lavvs of the Re

nuhlic of .Finland, aB well aa in conformity with the laws of all 

such political an~ territorial subdivisions of the Republic as 

are concornad herein, inclnd.inf! the cbarters ~ncl ordimmces of 

ca.ch ana o.11 of the A.osociuted .Aur1icipali ties. 

The 1 nsoci~ted 2!un.icipa.l i tieR fllrthe:r covanant that, 

if, in the future, any one or ~ore of thcn sh5ll sell, offer fo r 

pub lie su.bscri ption or in a.ny manner di.spose oi u.ny bonds , or 

contra.et o:::- create m1y loa.n 01· louw.-l (i11terna.l or externa.l) , se-

-4-



cu.red by lien or charge 011 a.ny of its or their revenues oras

sets, other tho.n purchaae money mortga.ges, the Bonds of Series 

A shall be sect1red equa.lly and ratably therewith. 

This Bond shall not be valid until authenticated by 

the Fiscal Agent of the Loan. 

rn \'iITNRSS "HEREO:I!'', the Asaociated .:Junicipalities bave 

jointly a.nd severally caused this Bond to be executed on their 

behalf with the facsimile signature of their Special ,ttorney 

therounto duly authorized, to be countersigned by the Envoy 

.Kxtraordina.ry a.nd .. 1inister Plenipotentiary of tho Republic of 

Finland at r--ashington and the seal o:f the I!'innish Legation at 

1~a.shington to be impressed hereon, and the attached interest 

coupons to be exeouted viith the facsimile signature of the said 

Special Attorney, as of October 1, 1924. 

1'10:r the .rnSOUIA'.i.'ED ;1~mIOii?,..l,E.'I~s. above na.r.ied: 

Special Attorney 

Countorsigned: 

-5-

l!!nvoy Extraordinnry and 
LUnioter .Plenipotentiary 
of the Republic of Finland 



No. (]
10RM O]' IUTEREST C0UP0U) ...,32. 50 

Unless the Bond herein mentioned shall have been called 

for previous redemption, the ASS0CIATED 1~UNICIPALITIES named on 

the reverse of this interest coupon v1ill pay to Bearer, on the 

first day of 19 , at the head office of The 

National City Bank of Nev1 York in the Borough of Uanhattan, City 

of JfeVJ York, United States of America, THI~TY-TV/0 Alrn 50/100 

D0LL~RS in United States gold coin, being six months' interest 

then due on the Thirty Year Sinking Fund Six and 0ne-Half Per 

Cent. External Gold Bond, Series A, No. M 

Guaranteed Municipal Loan of 1924. 

, of the Finnish 

Special Attorney 

(F0RH 01!, IND0RSEHENT OU IUTSREST C0UP0N) 

This interest coupon is the joint and several obliga
tion of the following named Associated 1.!unicipalities of the Republic of Finland: 

I 
Xbo Jyvilskylå. . illmanstrand 

Tammerfors Joensuu Kemi 

Hborg Gamlakarleby Torneg 
0 Uleaborg Nyslott Ke:xholm 

Kuopio Brahestad Heinola 

BjÖrneborg Kajana Kask3 

!Kotka Sordavala N~dendal 
,, 

Valkeakoski 

I
Raumo Ekenas 

Ha.ngÖ Idensalmi Haga 
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11/14/24 

(FORM OF BOND) 

$1000 $1000 

REPUBLIC OF FINLAND 

FINNISH GUARANTEED MUNICIPAL LOAN OF 1924 

THIRTY Y:b:AR SINKING FUND SIX AND O!IB-HALF PER CEiiT. EXT.Eill1AL 
GOLD BOND 

SERIES B 
No. M 

(City and Municipality of Helsingfors) 

Due October 1, 1954 
SERIES 13 
No. M 

FOR V.ALUE RECEIVED, the CITY and HUNICIP.ALITY OF 

HELSINGFORS promises to pay to BE.ARS:R, or, if this Bond be reg

istered, to the registered owner hereof, on October 1, 1954, the 

principal sum of ONE THOUSAND DOLLARS, and to pay interest on 

such principal sum from the date hereof at the rate of six and 

one-half per cent. per annum, semi-annually, on April 1 and 

October 1 in each year, until such principal su;n is paid; but 

any such interest falling due at or before the maturity of this 

Bond shall be paid only upon the presentation and surrender of 

the attached interest coupons as they seYerally mature. 

This is a Bond of the Finnish Cuaranteed Municipal 

Loan of 1924, participated in by twenty-eight certain Munici

palities of the Republic of Finland and created by due action 

of the several Municipalities under the sanction of the GoYern-

ment of the Republic. The Bonds of this Loan are issued in two 

series, of which the Bonds of Series A, in the aggregate princi-
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pal sum of $3,900,000, constitute the joint and several obliga

tions of the M:unicipalities of Xbo, Tammerfors, \'!'iborg, Ule~borg, 

rr • . 11 11 n 11 

~uopio, BJorneborg, Kotka, Raumo, Hango, Jyvaskyla, Joensuu, 

Gamlakarleby, Nyslott, Brahestad, Kajana, Sordavala, Ekenäs, 

Idensalmi, Willmanstrand, Kemi, Torneg, Kexholm, Heinola, Kask~. 

NBdendal, Valkeakoski and liaga, and the Bonds of Series B, in 

the aggregate principal sum of t3 ,100,000, constitute the obli

gations of· the City and Municipali ty of Helsingfors alene. 

Both principal and interest of this Bond are payable 

at the head office of The National C.:ity Bank of Uew York, the 

Fiscal Agent of the Loan, in the Borough of Manhattan, City of 

lJew York , United States of America, in gold coin of the United 

States of merica of or cqual to the present standard of weight 

and fineness, and shall be paid in time of war as well as in 

time of peace, ~hether the holder or owner of this Bond or of 

any of the interest coupons pertaining hereto is a citizen of a 

friendly ora hostile state, without requirin any declaration 

as to the citizenship or residence of such holder or owner, or 

as to the length of time suchholder or owner has been in 

possession of this Bond or of such interest coupons, as the 

case may be, and without deduction from either principal orin

terest for or on account of any present or future taxes or 

duties now or hereafter imposed or levied by the Government of 

the Republic of Finland or v1i thin the Republic by any poli tical 



or territorial subdivision or taxing authority thereof. The 

interest coupons attached hereto shall be payable as they re

spectively fall due, without requiring the presentation of the 

Bond itself. 

The City and Uunicipality of Helsingfors reserves the 

right, at its option, to redeem the whole or any part of the 

outstanding Bonds of Series B (of which this Bond is one) on 

October 1, 1934, or on any semi-a.nnual interest date thereafter 

prior to maturity, at a redemption price equivalent to 100 per 

cent. of the principal thereof, upon at least thirty days' prior 

notice published in the said Borough of Manhattan, City of New 

York, allin the manner provided in the Contract, concluded at 

Helsingfors, Finland, October 7, 1924, pursuant to which this 

Loan is created; and this Bond may also be redeemed on April 1, 

1925, or on any semi-annual interest date thereafter, at a like 

redemption price and upon like notice, through the operation of 

the Sinking Fund for the Bonds of Series B, provided for in the 

said Contract. Relevant portions of the said Contract are in-

dorsed hereon and made a part hereof. 

This Bond shall be transferable by delivery until reg

istered in the ovmer's name at the said head office of the Fis

cal Agent of the Loan in the Borough of Manhattan, City of New 

York, such registration being noted hereon by the Fiscal Agent, 

after which registration no further transfer of this Bond shall 

-3-



be valid unless such transfer be registered at the said office 

by the registered owner in person or by duly authorized attorney 

and similarly noted hereon; but this Bond may be discharged 

from registry by being in like manner transferred to bearer, 

and thereupon transferability by delivery shall be restored. 

This Bond shall continue to be subject to successive registra

tions and transfers to bearer, at the option of the holder or 

registered ovmer hereof; but no registration shall affect the 

negotiability of the attached interest coupons, which shall re

main payable to bearer and transferable by delivery merely. 

The City and Municipality of Helsingfors hereby cove

nants that all acts, conditions and things required to be done 

and performed and to have happened precedent to and in the issue 

of this Bond, have been done and performed and have happened in 

due and strict compliance with the Constitution and Laws of the 

Republic of Finland, as well as in conformity with the laws of 

all such political and territorial subdivisions of the Republic 

as are concerned herein, including the charter and ordinances 

of the said City and Municipality. 

The City and Municipality of Helsingfors further cove

nants that, if, in the future, it shall sell, offer for public 

subscription orin any manner dispose of any bonds, or contra.et 

or create any loan or loans (internal or external), secured by 

lien or charge on any of its revenues or assets, other than pur-

-4-



chase money mortgages, the Bonds of Series B shall be secured 

equally and ratably therewith. 

This Bond shall not be valid until authenticated by 

the Fiscal Agent of the Loan. 

IN l'!ITUESS 1/IHEREOF, the City and ilunicipali ty of Hel

singfors has caused this Bond to be executed on its behalf with 

the facsimile signature of its Special Attorney thereunto duly 

authorized, to be countersigned by the Envoy Extraordinary and 

Minister Plenipotentiary of the Republic of Finland at Washing

ton and the seal of the Finnish Legation at 1?ashington to be im

pressed hereon, and the attached interest coupons to be executed 

with the facsiraile signature of the said Special Attorney, as of 

October 1, 1924. 

For the CITY and MUNICI PALI TY OF HELSINGFORS: 

Special Attorney 

Countersigned: 

-5-

Envoy Extraordinary and 
Minister Plenipotentiary 
of the Republic of Finland 
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No. $32.50 

(]
10RU OF IUT~REST COUPON) 

Unlesa the Bond herein mentioned shall have been calle\ 

for previous redemption, the CITY and !ruNICIPALITY OF HELSINGFORS 

will pay to Bearer, on the first day of , 19 , at 

the head office of The National City Bank of New Yorkin the 

Eorough of aanhattan, City of New York, United Sta.tea of America, 

ITHIRTY-TVO AND 50/100 DOLLARS in United States gold coin, being 

six months' interest then due on the Thirty Year Sinking Fund 

Six and One-Half ?er Cent. External Gold :Bond, Series B, 

No. M , of the Finnish Guaranteed 1unicipal Loan of 1924. 

Special Attorney 



' 

FOH V.t.1.LU"i fö~C.iIV, .. D. the .1U 1 U.rlLIC OP 1''IULiJrn bereby 

1, unconcli tionally ~'.l.ar8ntees to tl1e holder or regietered ovmer 

of this Bond the due and rnmctual payw.ent of the principa.l 

theroof a.t r:mturi ty. the due 1.md pimctual pu.Jment of the inter

eut thorcon u.s the su!!le beco.:.1os due . :from time to time . e.nd the 

due and punctu.al payoent o:f the instalments of the Sinkin~ Funö. 

roforrcd toin the Eaid Bond, ull in atrict accordance with the 

terms of tto ouid :::.cnd und of the .:ontruct tuerein referred to . 

H :I~li ..... .::,s H.21:.::0P, the ovenlffiont of the Republic of 

! 1''inlunci ht:1s ce.useu this guaranty to be e:icecuted on benalf of the 

l 1i.epublic 1, i tb tho incsioile Hignatllres of i ts i.Iinietor of 

1 Pim:.nce e.nd a 7ermane1 t ~ecretary of i t.s inistry of i'ina.nce , 

to bo countersip:ned by 11:s ~uvoy .u~tra.ordinary and i.Unister 

11 ..:lenipotentiury ut ·,~bahii1gtoli, a.nd a. fa.caioile o 

i ts ~.inisiry of ~inance to be lmpriuted heroon. 

the aeal of 

1 Co,mtersifmed: 

J:'or the :.?21.JBf,.(C o~· l<'HlL,-d D; 

{inister of Finance 

Permanent Secretary of 
Ue _.inistry of Finance 

..:nvo~r t:xtrsordinary nnd 

.\inister t'lenll)otentia.ry 



(FORM OF AUTHENTICATION) 

Authenticated as a Bond of the Finnish Guaranteed 

Municipal Loan of 1924, of the series therein designated. 

THE NATIONAL CITY BANK 01!' HE"' YORK, 
as Fiscal Agent of the Loan, 

By 

Assistant Trust Officer 



SUOMEN 
KUNNALLINEN KESKUSTOIMISTO 

Toimisloaika klo 10-4. 
Johtajan vastaanottoaika klo 1-3. 
Puhelin 2 94 (Joh taja) ja Ce 22 706. 

Osoite: Fabianinkatu 14. Pörssi talo 
HELSINKI 

Ile lsingissä, jnL1 lukt11rn 5 pnä 1924 . 

Suomen Pankki , 

Tä:illä . 

Kunnallinen Keakustoimisto saa tg.ten kunnioittuen _palauttaa kau

punkien dollarilainan obligationi.en tekstin i l~oittaen, ettei se puo

lestaan ole havainnut aihetta mu i.st utuksi in t ekst iehdo t11eta vastaan. 

Kuitenkin tahtoisi Keskustoimisto toivomuksenaan julkilausua , että ka 

pQnkien nimet otettaisiin obligationeihi.n samassa mu6dossa , kuin ne on 

esitett;y lainasopimuksessa. 

Kunnallinen Kesku s toimist o. 
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