Helsingfors, Finland, Pebruary 18, 1929,

The National City Company, ;
55 Wall Street, New York City, U.S.A.

Gontl emens

Confirming our verbal understanding, we hereby grant you the opbtiom to purchese

from ourselves an issue of our bonds for §12,500,000,00 gate princi amount wpon the
terms and conditions desoribed below, to vitie o . P ‘ :

{1).0ur said Bends are to be issued in coupon form, registerewsble se to prineipal omly, in
either or both denominations of {2,000 and 5500, The Bonds sre Lo De dated as of Februa-
ry 1, 1929, are to mature 30 years from their date, will bear interest at the rate of &b
per annum payable seni-snmunlly, end both prineipsal and interest shell be peyable, in
timos of pemce or war, in gold soin of the United States of hworicn, at the Head~OPfice
of the Fisecal Agent, in the Borough of Manhattem, City and State of Neow York, United States
of America, without deduction of any present or future Fiamnish taxes or dubies, and without
reference Lo the citigenship or resideonce of the holders of the Bonds or thoir luterest
ecoupems. Both principal end interost of the Bonds shall also be eollsctible, at the optiom
of the respeotive holders theveof or of their intsrest ecourons, as the onse may de, in
such places and throurh such aponsies ewtside of the United Stntes of Awerioa and in swsh
currencies as The Natiomel City Compeny wmey desigmete pricr to the sessstance by it of the
Temporary Bond or Bonds as hereinmafter desoribed, Provided thet the oollestion of the said
sums shall be made in eash case et the then current buying rate of the rospective agencies
for sight exohange on Hew York. The Bonds are to be unconditionslly gumranteed by the Rep-
ublic of Finland,as to prinoipal,interest and Sinking Fund, by endorsemont on esch bond,
Definitive Bonds are to be engraved in form suitable for listing on the Bew York Stoek Bx-
echange, and we will furnish you promptly upon your regusst with all such docwsonts and pa-
pers as moy be necessary for the purpose of making due applicotion om owr bshalf, ond to
appear before the Comnittes an Stock List of the seid Bxchaunge and to make eny changes im
such application which may appear desirable and to furnish the said Committee with enmy and
all information sund material which may be stipulated or reguired, ;

(2).For the payment of Interest on outsbanding Bonds, end as and for a Jinking Fund for the
amorbization of the primeipal thereof by or before melurity, we agres to remit or to cause
to be remitted to the Fissal Agent, on or before emch semi-annusl intorest date (commen-
¢ing with Angust 1, 1929), e sufficient sum, in gold soin of the United Stabes of Amerioca,
to effect pmyment of inberest them payable end to redeem all Boads melocted by lot and
ocalled for redemption at par by the Pisesl Apgent, ull in confermity with atteched draft of
Loan Contract and the Schedule of Amortiszation Lo be prepared snd enncxed thereto. Ve ros-
erve the right, at our optium, to redeem all Bonds of the Loan outstanding om any semi-
snnunl iuberest dabte prior to maturiby sl a price sguivalent to 1008 of the principal
emount thereof, upon notice given in conformity with attached draft of Loan Contract,

(3).In considerstion of your acceptance of this epbion, snd of your aid and sdvice in commeotion
with this finenving operatiom, we agree that this option shall be irrevocable by us before
Tuesday, April 30, 1929, at Yeon, Helsingfors time, prior to whish time NOTIFICATION of
your sleablon to ubilize this option by purshase et the pries horeinaftor pemed of afore-
said Bonds shall have becn communisubted Lo us here (it being acinowledped that you intend
to avail yourselves of this optiop ONLY IF, in the exercisze of your best juwdpgmont, you
beliewe said Bonds oan bo suscessPully sold to the pubdlic at 92 or higher before said dete),

(4).XIf BOLIFICATION as stivulated im (3) is duly reseived by us fram you within the time speoti-
fied, you are hereby authorized to procesd with the issuance and sale of aforesaid Bondsg,
apd ws sgree: (a) To deliver to you & tesporary Bond or Bonds, in the aforesaid aggregste
prineipal amount, Gwenty-ome days after the deate on which youwr BOTIFICATIN aforessid has
beon received by us, abt the Head«0ffice of the Fiseal Azent for the Loan, sgaingt paymemt
by you of the purchass price hereinafber named, iﬁgﬂ_@gﬁ,hm&eﬁr, that you shell have the
option to exbend the time fer delivery snd payment Prom time to time Lor a Partheor peried
or pericds nob eweseding thirty davs in the sgpregete. THE WUNCHASE PRICE T0 BE PAID UroN
THE DELIVELY OF THE SAID TEMPORAYY BOED OF BONDS shall be the sum of {11,125,000,00 (be
the equiwalont of 09 of the aforesaid 12,500,000,00 aggrepate grimi amount of Bonds),
to vhioh sum shall be mdded o sum equivelent to imberest an 312,500,000,00 st the rate of
6 per amywn from Merch 1, 1929, to the date of the delivery thereof, AND %g;gg,:
{b)To appoint THE HATIONAL CITY BARE OF NEW YOMK, 55 Wall Street, New Yerk, W.Y,, U,S.A.,

as Fiseal Agent for this Losm, end (o) To furnish you, prior to the date to be fixed by
you in your discretion for the first public offering of the Bemds,with en officis 1y
sipesd PROSPECTUS LEITER, substentially in seeordense with the attached drailt, subjoet
to such changes a3 way Do wubuelly agreed uwpon, and vou shall be permitted Lo use sueh
Prospeotus Letber in sush manner o8 you may deem advisable in offerine the said Bonds
for sele, and (d) To pey, =28 part of the expeages of the issue of Bomds, the cost of
engraving and printing said Donds, omy Interim Certificates which moy be issued by vou,
the fees of the PFizeal Ageut in commwotion with the issuwe, the charges for the use of
sny wechanicnl devices which wmay be employed in the signing, exeswtion, cowmbtor-sigeing
or authentication of any Sonds or Inberim Vertificaces, all expinges necessarily incur-
red by vou in exchancing temporary Bonds or Interim Certificntes for Definmitive Benis,
the cost of listing the Bonds on the New York Stoek Exehange, amy amd %11 stump tazes
apd obthor taxes levied or imcosed by or wnder sny law or laws in foree either in the

United States of Americn or in the Fepubiie of Finlend in connontion with the lsswe of

the Bonds, and (») To exsoute a formel Loan Contract substantially es por sttaehed

drafl, with such smendments sy be subually agreed upom betwesn us, withis five deyse
from the rogeist of your I Ti8 roferred to in (3) and {4} above.
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Yebruary 23, 1929

The Netional Uity
81

losers. Lee,
Hew York City,

CHMPBITY »

Gentlenen;

leferring to cur letter of to-day addresecd to
and grapting The Hational City Company the optiom Yo purchase at z therein
s')ovli'md ")1"109, on or bms‘wﬂ April 308h next, an isswe of cur bonds for
,500,000,00 agpregate prineipsl smoumt, we "he aroby wmodify m\tl/cv- supple«
mrﬁ: sam letter as follows, to wit:e

The addmsa is changed to read ag follows:s
"The Hatiomal City Company, and
}mws« e Loey m‘"mnmn & Company
"Hew Tork L“wz, U8 Ay

The date of the Bonds, intoerest payment dates, snd other thereupon con-
tingent dabtes, mey &t your sole option and discretion be alter ed to other
dotes mhich you may oventaally sonsider more suitable and aporopriate with
regnrd to and in releﬂ*icm to the date selected by vou for e

afi‘erira'; of the Bond PROVIDED, however, that the date of "

given in 1ine 12 of {i& ghall, if albered, be fixed at one month later then
the dute sotually ziven the Bonds 1%391%-.3.

). §4 is horeby sugplemented by the following:

{f) To Sssue no other or additicnal loan or oblizstion im the U,8.4,,
without your expross ¢o nmnt in writing, within 3 pericd of one
yesr Prom the date on which ¥« ‘u may event Aa? 1y make public issue
anoe of this present aforesaid Loan,”

e agres that any modifications and/or supploments
which it may prove nesassary to make to th we Loan Centrast, by virtus of showve
momtioned (a),(d), and (2}, ®a11 be made

Teo also agreo that this presont letter and our
Pirst above mentioned letter shall be read, taken and conat ﬂuer* ae ons and the
same instrusent for a1l purposes, with such modifications and/or sw apl««wzxis
ouly ag are hersin unds,

Yours very truly,

¥ HTY PN VIS 2 TR G AV AR O
OBUUSKANSOJEN KESRUSLAIBARAYASTO O3AK EYET Lu




	01574_0013_0398
	01574_0013_0399
	01574_0013_0400

