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TUE FOHB!G:BI EXCI!A:C.fGJS COMMI1.1JtJ.1l{E 

noTIGE TO TI:ffi; l/}A.RK&lP 
~-,.,., ""' - - 1 j ~ ' 

_,_. __ _ 

The Barurex-s II Gle$.ri:ng House, 

Lomb.ard St:r·eet, 
London, l:f:.c.3. 

Wi th the obj&ot of o~lbta.1ni:ng un11·or1ni ty tn tne 1nte:rp:reto:bion of 
the oircul.e.r of t;he 5th. J~nua.ry the following lnfo:rmatic>n is furniehed:-

(1) Vfna.t ia th.a Tr·easu~"Z .. a w:l..sh? 

'110 cin;•b apecula.tion il'.l both if:•)ld and currenei~s but 
in no wa:y to hfi.mpr:,rr :noi•mal trude J:'equirementa ., 

(2) ~? ~m do~!? ... J;1~~ cip2,1:Qar !l?J?&'? 

Peraons operating i:n th::..s country t 

(3) ~.1.iJ?.S, or_~oncy ad~oe.s a~a1riat s~old at'ld ~ta.r-.lin_g 
~~ya:m.1.~s !l~ain~ .. t ot1i~!.P cu:t•i:enci~. 

Genera.1ly ere not te be !nad.e nor t:ui:e:ist,od by way oi' 
guara:ntee or otheI'\Vise • Exoe:ptions may be made i:n thi.: case o:f' 
bu.llion 1:n:•okf.:n1s a..nd the, ,:rt1$tOrr,,ary dealers :i.n gold. to who:ltl tem• 
porary acttra:nc~~ agalnat gold may be necesaary .fo:r· the i'ix.ing 
of' the px•ice of gold ( seo paz·•agraph 4 below) . 

Adva11celS against; bul11on 1.n t::'an$it a.1 .. e 1al50 _pe:i:~m:Lssible 
provlded, th~ gold ia ehipped ;for sale • 

Generally are nct r>ermis~ible. Should, holV(:'JVe:c, s, me:ronant 
~va a comto.ercie.l oom,.··n:1.tment i:n i:n1.r:r'enaias ·which h.e can only 
"hedgen .in fol"Vla:r>d gold.., ~-e :te :permit·ced to protect hlrns-01.f in this 
m.-a.n.ner if' he so desires s.ntl 0-a:n ~rn.tisf'y his ban.lu~r., who in turn can 
oar:ry ·tl1rougr:.. the tra.ttaa.ction by g1 ving t,ho bullion b::Poker an e.ssu
'l?anee that it is in cov-er et a comr;:erci~l t:t"ansaotion. The bullio:n 
broi,te:tf wonld be :i;::e .rrdtted ·t;o ontrt.in tamporcu'7 :f'i11tu1ce agaii1st 
$lrnh gold should thia be lJ~ces:::a:n:7 to fnei1.:ttata the for,vard 
tranaa.ct:Lon .. 

fSP..?.t ... ?~!.FP,.ti~. 1ifo f¾◊:rmt:luy ;,i~s naeesaa~y Wh(!n"e 'the eurreney 
ia ·oa:td. fot• .. .. 
Forvra:t:1•d o:12erations. The banker must 'be s.atisfled that his client 
l's' cov'ering' '"ii"":~al. t:r.n.de ~qu1remant befora- axaouti:rig a tol'W.\ll?d 
opara.tion on hle ·belial:f. 

Po!'lvard tr~nsaetione m~1 ... ely i.n a.n endeavour to proteot one 's 
aa.p:1. tal ar~ not perm!. ttad. 

( 6} L,oans ~J~;!~nat_ ... ~2:\:1 tl~s, P.~~~i :Cor~±&h. ål1,~ 
a.e~epta:nce !acr;J;,i F?-!~. · · · · · · · 

A:r:e not restr1et$d pr<.rvtded they are in the norn1al way 
of' business. 

(7) ~r.~l.~~u1eou.o • ;Urol'laae of' 's .. ot 01.tr:t~fiU:lCJ[ l.1.g~i_r1!,J saJ,e i~orward 
and vice ve:r1aä -awa.1?$ · • • • • 
~-... lll p . • - 1,~ jOilL - • jll 

$u6h. t::i.,a:naa.ct;tons $..'.re i:>erm:taa1ble but in 01;1.r1"'ying t~he.r.1 
tl:t.roiigh to:ri olients it 1a :nec$ssary to get an $.S5Ul'lanc·e th.at 
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J. o·t ue.n th.i.s m -a~ ~c 
i th r on you_ own look 

T for goin is .n t ... of 

tend.:n.; .n existi 1 
or ole•ewh r . 

s ..... ec .1· ti v 

u ne r 1 .._,u.:L. e un t e 

cor d tt H:1 :J..tt pro.. re to ny sp ..t.f~c · nc~uirlee, ,l':tich 

··honld .• , t dc.1"0:Jecd n ritl r; to th oc:r tar• • ,. 

----------------

___ ....., ____ ______ _ 

Co., • 

To s .. ction (3, of tlw . c _a1 

un~or th • 1.0nd.in :i: -

pleas ad the :folln1ing:-

rs ' Cl a~ln ou e, 
Lomb r .... tr t, 

Lon o , , . • 3 . 

J nu ry 19t11939. 

Old, et . 

t , 18th J . '!.t ry 19 9 

n· ·-ception,.;, in re 1· ~ to udv ne s 1,: ainst 
curr nci ~ maj, a.lso be r! d if .10l"Ii al tr 
requir ont :,.1 ,cez .. iti:i.to th 
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