
Notes from Mr. Weeks lett.er of February 4, 1925. 
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1. Our &ed Of'.fl ce in New York would lika to heve me cable 

On wbet date and on whet boat Mr. Ryti is sailing for 
New York 

Whether we may not ass ist Mr. Ryti per arranging hote 1 
aocommodations, etc. 

2. Has Mr. Ryti euthority to personally conduot negotiations 
relative to an eventuel new Finnish Government loan in 
tha u.s.A. 

3• Finnish export finencing. 

4. French Franc bonde and tm de livery ot tm Doller bonds 

6. 

proposed in pertial redemption ot same. 

:sound principles clearly require leaving the handling of tte 
Doller bond market to the Ameriean Fiscal Aicents without 

"complicating the situation on tha part of t!E Finnish 
"Authorities by putting it in the power of othars feed out 
"bonds on t,he Dollar market. It is this prinoiple which our 
"triends in &lsingfors have apperently failed to grasp. 
"They obviously have not realized that a few hundred-thousand 
''bonds fed out on tha market are apt to depress quotations for 
"en entire issue em meterially lower th:l price which they can 
"obtain .for an important new issue. If' our Finnish frienda 
"have come t,o a realization of the real situetion in this 
"resP9ct, th!y should be disposed to cooperate with us in 
"every way to undo whatever damege is invol ved in this French 
"agreement end to limit it.s operation in so rer as pgssible 
"in the mett.er of delivery of bonds of the 1923 loan". 

''SpecificallJ, it app,ars thet the French bondholdars are 
"supposed to indicate when t.hey deposit bonds whethar they 
~will take cash, or call (in lots of 40 bonds) for tm u.s. 
Doller issue. I think it desirable to evoid giving banks 
"and. brokers an opportunity of combining the bond deposit, 
"whioh might be done, f'irstly, by requesting a statement ot 
"those exereizing their option ot call for Dollar bonds up 
"to February 15,- secondly, if' possible, withdrawing the alter­
"nAtive orfer of' delivering Dollar bonds af'ter February 15. 

"If t he GovernD3nt of Finland desires eventua uii~e bi11ar 
"Bonde which heve been purchased by the Marke t Fund, tmy 
should by all means do so bhrough their Anerioan Fiscal 
Agents. I judge, under proper conditions, there would be no 
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8). 

2. 

"difficulty about thi~, although obviously it would be s mis­
"take to undertake tte distribution at a timE,· wten they have a 
"much larger operation in mind, end when t,he market should be 
"strengthsned by tm wi thdrawal of floating bonds rather than 
"weakened by tm offer of bonds from sourcee other t.han the 
"important new issue in oont,emplation." 

"I s.m inclined to be lieve thst if our frlends here (in France) 
"are given an alternative of taking bonds et 84 which they find " • tmy can sell at 87, the benkers and brokers fam.ilier with 
"the situetion will see to it tmt this additionel advantage 
"is obtained. " 

" Thus we have an alternative of either arranging definitely 
"to prevent tbe 192; bonds isauence W'lder this offer com.ing 
"on the market until after-atter distribut.ion of a u.s. Dollar 
"loan is completed, or on the other hend arrenging it so 
"thet the deliveries made to the French holders are oompleted 
"end dealt wit,h on the market before the 1925 loan is completed. - ­
"From my atandpoint the latter would be decidedly preferable, 
"but in a 11 events we should have assurances that the bonds are 
"not delivered to the French holders witi 1 the new loan is 
"successfully distributed." 
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