
, J1JlY 8t11 24. 

In re-plY I UHV SJ.Y tn~tt ~ir1811 SUt~ 8S t inf tu ~lH8. 6 qc ooni.is of trle 

oollar bovi:ls a'1d 1:~tproving tn•1ir ratfi uy tt1is T1r~at1.s~ 11airi v:1.rt of 

ttl8 frann vOnds i~ in thH hc.t"ld.S of rJ.ltkr s•11.all irtvHstors wno would 

very lik~)lV also keep th'=:! Joll·:.ir bonds 1n th')ir possessiort witn-

out nutting tnlm il'l eirculat1on. Should you tninl<~noH•lvor.t:.nat ch1s 
.,. 

As ret ards tne 10;111. of tne In1ust r ia.l r,~ortga.ge Ja.nk ~ I r1J.v e 

of tne lO.i~ contr~ct vf 1923 nas not 08n infringed upon.tnough it 

is n.aturallY regrf.3ttiLle t111t tha en11ssion a.ffects tne .ttJ.tA of tn~ 

cat8gory as t'ne ?nt,;lish io.:lns .. ch'<~n if Bn~l~ind st.a.ncis sacur1ty for . 
tne rorner, t.:1e 10:1n co'.1tra.ctf3<1 oy tne Indust.r i.il 1Lortgd.be . 3:.111k c 1n 

• 
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Fin~ish State. Of couröe,t e loan of the s ·..t.i • Lurtgage .R;1n1<: u1<.1y,d.part 

:.rom this,a.ffect the r·tte of tne State lO:.inS • 

.\S t.o the lo~n plans ot Finl'.lnd in t ~n .ral,,a havo,acting in 

n,CC'Orri:..i.'1.cq 'fith vour ·td.vicB,r,ostpon,~d 1,n.t.11 frrtner tnc r8alizit1on 

:r\Ot wish to uu~ off t .. 1 .ir r,J.J.vi. As you Lad int"'ormed that you did 

not' take a,., interast in 1oan.s of t.,is k1nd, su~n loans not b81ng 

comrriol1 iYl t,m8rica, I co··ld not induc-; the 1ank to adjress to you. 

t;rhic11 I 1cl'l.ore.ttle !1.e :: otiationz ·,•1er~ transf:1rred to .A!rt9ric..1 :i}l tne 
... ' ,,,._.,1 

stdbilizJ.tion of our credit :i_ n ArueriC.i :J.Ud regret dd 1;3ply tii,j,t :1n 

int~:rruptton of tnis Kind. htS m .. t -ritn i!1 t.he ;.;iucce~f'ul df-.welopwent 

of matt~ra in ~nis dir0ct1on. I pers~nallY n~v ➔ been ausolut :ly un-

~bla ta 1v0rt it. 

·t o,;.r,;, v ary truly 

I 
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