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cash Advance of tJ+0.000,000 to the French Railways 
_ . ,, , . .Guata.i1t,eed b: t.he French, Gqvernm~nt , , . , 

We have pleasure in confirming that _w_e llave. arranged 

for you a part.icipat1on of c120,ooo in the above-mentioned caah 

ad11anee. 

We en~losa herewith memorandum summarising the terms 

of the oash ~dvance together with dra.tts of the following :~ 

tetter from the French Minister of Finanoe 
to tbe London Bankers, 

Let.ier from ~he Bank of France to the French 
Government, 

Le-tt.e-r from the Bar.tk of France to the Bank 
of Englanda 

Letter trom the Bank of England to the London 
Bankers. 

From the enolosures you will observe that 20% of 

yOUl"' part1eipation will be due on each of the following dates, viz: 

( 2nd February, 1937 Y 5t.h February, 1937 
12th February, 1937 
19th February, 1937 
26th February, 19}7 
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and we will be obliged it you w111 arra.nge to put us in funds 

aocordingly. 

Yours faithfully, 

For MORGAN GRENFELL & CO. LIMITED. 

D1rector. 
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