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Lainawr:1e -r. 35().000:- ; -- Royal Bank of Scotlt3Jldista. 

Saar:nne kohteliaimr,1in lahettää ~2eille jäljennöJ:::sen muutama 

:päivä sitten saar:1astamme Royal Bank of Scotlandin päi.--ijohtajan, 

·n,· 1rr• 11 • 1v1 r . ·.J l l arn tfhyte 1n, kirjeestä maalisk. 28 :p:ltä. .Allekir joit-

tanut Kotilainen t1-1 .. lee maanantai - aamuna soittaE1aan Teille tästä 

1:.unni o i t t aen 

2 liitettä . 
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C O P Y 

To The 

Enso, 7th ~arch , 1929 
Finland. 

Royal Bank of Scotland., 
LONDON. 

Gen t 1 ernen , 

In consid.eration of your having arraneed for us at our 

request, a Credit up to an amount of f 350.000- (THREE HUNDRED 

& FIFTY TE0USAlfD .2UUNDS ) we hereby undertake and. agree to 

provide and. furnish you withfunds to ueet at Laturity all 

d.raft s drawn and ac cept ed under and in t eri 1s of the Credi t . 

The Credi t is to be availed of by drafts clra1,111 by us on 

you, and/or participants with you in the Credit, at ninety days 

sight, and original drafts drawn under this Credit uay be 

renewed three tines in w1ole or part by further drawings at 

ninety days sight. 

In respect of bills accepted under this Credit Co1illission 

will be p~yable by us at tiue of acceptance as follows: 

At the rate of l{-% per annum ( that is 5/16ths fo for· 
a ninety days draft) v~hen the Bauk of En.~~land Lini1i1u1r1 
Rate of Discount is 51& or hi.~her at time of acceptance 
of the Drafts. 

At the rate of 1i70 per annum ( tLat is 3/Sths % 
for a ninety clays- dro.ft) \Jhe,n the Bank o f En_::·l and. 1,_inimun 
Rate of Discount is una_er 5/o at tir11e of aceeptance of the 
Drafts. 

Yours faithfully, 



C O .P Y 

Ensa-Gutzei t Osakeyh--ciö, 

Dear Sirs, 

E lJ S O , 
Finland. 

ROYAL fAIJK OF SCOTLAJID 

3, l3ishopsgate 

London I:. C. 2. , 

28th I~rch, 1929. 

.Ii th reference t o the Cred.:. t for f: 350. 000- ( THR~E HU1l
:URLD & FIFTY TIIOUS.AHD l)OUNDS) arran6 ed by us on Jour account, 
under the Guarantee of Finlands Bank, IIelsin5fors, we have plea
sure in sendin0 to you herm,✓ ith draft of thc usual Letter of 
Req_uest and Undertaking and, if approved, we shall be- oblic:_:ecl 
by receiving one in sirnilar te:i:r..s duly signecl by your coodselveu. 

While the finest rate of cor;nnission for acceptances und.er 
Credits of thishature is usually 1-~% l)er annum, we are very • 
pleased to hav.e been able to arrange vvith our particiuants a 
concession in your favour in this connection, ar1d frorn the ecl0sed 
you v,ill observe that cor .. Liss\on Hill only be l¾-7~ _per annmn when 
the Bank of En~land. Rate is 5;:., or over. 

Ue are also glad that we were able to discount the bills 
alreacly accepted at 5¼%,vvhich v1as really 1/Sth 1)er cent under 
the finest d.iscount rate rulin~ at the ti 1e for first class 
Bank Bills. 

Yours faithfully, 

\Yilliam \Jhyte 

Dep . Genl. I'.Lana.::;er 
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