
BANK FÖR INTERNATIONAL SETTLEMENTS 

THE PRESIDENT BAsLE, ~arch 14, 1935. 

The easiest way to answer your kind telegrarn of today 

is to give you c copy of m.y letter and its enclosures addressod 

under date of February 25, 1935 to Governor Rygg, who :}s1red tno 

same question that you have asked. 

s~_nce v~ri ting Governor Rygg, the principal nevr develoo-

men t is that I received a letter from Secretary of Ste.te Eull 

saying thcJ.t hE~ is raising the subject once more with thc Fcdcrc.l 

Rcserve Boa:;.:d. cnu. other interester., Govsrnrrient dspPrtrr.l"):1ts, rr:i tl 

2, vi o;·; to securing opinion. 

Whctcver you mL.y do to revive and tsrnin2tc tl1~-s pro-

po Se-.l will be more than high1y appreciated by us. 1 c, n V(•ll 

see that the Governrnent c:.uthori ties ma.y consider tl' e st0p u1 nr;ces

sc.ry c,.r1d not of great pr2.ctic, 1 use from the v:i cwpoint o+- Finlf1nd, 

but whn t we are prepc.ring :or i s the fu ture 2nd tryj ng to lc: y 2. 

basis for· c.m iwproved internrt1.onc1-l monctc..r st211d2rd., cind. ~-s onc 

o:' thA sm.2-ll i tems contributing to tbci.t end, v1e ½clisv"' th0 6 cn0r-

2.liz.c.tion of' i;:nmunities bet\veen centrc.l bE'r.t[s, &cting tbroue;h 

thei r corn.mon ag ency, i s helpful ~nd desi rable. 

rPgards, 

Risto Iyti, Esq., Governor,· 
Bc:.r11: of Finland, 
:IE'LSI1'1G FOE8. 

F~itL~ully yours, 

~~ 
Presidcnt. 
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