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REPORT BY THE COURT OF DIRECTORS

usall  THE ROYAL BANK OF SCOTLAND,

1051k o1 to gy To the Annual General Court of Proprietors,

ON WEDNEsDAY, 28TH NoOVEMBER 1923,

e =t

HE DirECTORS now submit to the PRoPRIETORS the annexed Abstract Statement
of the Affairs of the Bank at the Second Saturday of October 1923, with
relative Profit and Loss Account, certified by the Auditors.

The net Profits of the year, after providing for all bad and
doubtful debts, amounted to ARG 8RR
The Midsummer Dividend, at the rate of 12
1;44_77\ per cent. per annum, required £120,000
Less Income Tax 30,000

—— £90,000 0 O
[t is now proposed to pay a Dividend at

Christmas, at the rate of 12 per cent. per
annum, which will require ~ £120,000

Less Income Tax 27,000
—_— 93, 000m O

and a Bonus of 2 per cent. for the year

requiring 40,000

Less Income Tax 9,000
_— S 00

There has been written off expenditure on

Bank Buildings and Heritable Property 20,000 0 O
Carried to Pension Reserve Fund 30,000 O
And added to Rest, the balance of 162,225018

(o ol =)

- £4926,225 13 8

With the above addition, the Rest now amounts to £1,565,961, 11s. 9d.

All the Bank’s Investments are valued in the annexed State of Affairs at or under
the prices ruling at the date of the Balance.

It is with much regret that the Directors record the death of Sir William
Robertson, one of the Extraordinary Directors.

The Directors also record with deep regret the loss sustained by the death of
Mr Charles Carlow, one of the Ordinary Directors, who joined the Board in 1898 and
rendered important services to the Bank. In virtue of the Powers conferred upon them
by the Royal Bank of Scotland Act, 1873, the Directors elected Field-Marshal the Right
Hon. Earl Haig, K.T., G.C.B., O.M,, G.C.V.0., K.C.I.E., as an Ordinary Director. Lord
Haig holds office until this Annual General Court only, but is eligible for re-election.

The Governor, the Deputy-Governor, the Extraordinary Directors, and the Senior
Ordinary Director (Mr Haldane) all retire at this time, but arve eligible for re-election.

Auditors also fall to be appointed for the ensuing year, and Mr J. Maxtone
Graham, C.A., and Mr Eric M. Beilby, C.A., offer themselves for re-clection.
By Order of the Court of Directors,
A, K WHEGEHE

Cashier and General Manager.
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ABSTRACT STATE OF AFFAIRS
At 13¢h OCTOBER 1923,

LIABILITIES.
§ 1. Deposirs with accrued Interest Lo 1 -7, 8B (0D 8HIO ()
g 2. Nores in Circulation 2;876,175 0 0 g
% 3. DrAFTS OUTSTANDING 4 1,032,552 1 11
i 4. KccrprancEs and INDORSEMENTS of Foreign Bills ... 593,706 9 6 (
£42,382,952 10 5 HERBERT Wi
Edinbu
5o OAPITAT I tai ok ... £2,000,000. 0 O
6. Rest vl DB RGILT T 20 gir HENRY
7. Proposed Hali-year’s Divipexp and Bonus payable at caariEs C.
Christmas (less Income Tax) 124,000 0 O b, |
—————— — 3,689,961 11 9 e
3 JURES STV S Sy ROBERT Wi
ToTAL LIABILITIES ... ... £46,072,914 2 2 Signet,
({EORGE J AY
ASSETS. s A
1. Gorp and Siver CoiN, CurreENcY Nores, NorEs of other Banks, Kinros
and CasH with Bank of England and other London Bankers £4,877,339 14 6 G
9. MonEY in London at Call and short notice, and Cheques, etc., EpwarD (xC
payable on demand, in hand, and in transitu : ... 5,885,828 8 5 Stk THOMA!
3. BrimisE GoverNMENT SEcURItinS (War Loams, Conversion 14 Marsh
Loan, Exchequer Bonds, National War DBonds and Field-Mars
Treasury Bonds) ... . 13,050,420 18 10 BeMER
4. CoLONIAL GOVERNMENT SECURITIES, BANK OF ENGLAND STOCK K.C.1.]
and CORPORATION STOCKS ... w034 96T ¥ 0y
5. Other Marketable Securities ... 378,295 19 10
= £25,216,846 17- 0 Cashie
6. BiLws discounted (of which £2,690,000 British Treasury Bills) £5,634,937 4 14
7. Apvances on Cash Credit and Current Accounts ... 12,987,623 10 6
8. Loaxs on Stocks and Securities 1,160,370 15 10 GLASGOW
9. BankiNe CorrespoNDENTS and other Customers for Accept-
ances and Indorsements, per contra ... 593706799 6 4 ABERDEEN.
10. Bank Buinpings (partly yielding rent) ... 303,612 18 7 | Do. 192
11. Propurry yielding rent vy 150,916 6 10 : e
12. Fregmorp PropErry in London (partly occupied by Bank ALYTH.
and partly yielding rent) 125,000 0 O ANNAN.
S 20,856,067 5 2 ﬁgﬁggg&
PR T ARMADALE.
ToTAL ASSETS ... ... £46,072,914 2. 2 AUCHINLECK
Sub Branc!
AYR.
TONERIRSE - G RN AYTON.
_ BALLACHULI
Sub Branc]
BARR.
PROFIT AND LOSS ACCOUNT. Sub Brane
BATHGATE.
To Expenditure on Bank Buildings | By Rest at 14th October 1922 . £1,403,735 18 1 B
and Property written off ... £20,000 0 gliay Gross Profits, af.ter deducting BLATRGOWR.
{ rebate on Bills Current, BO'NESS,
Pension Reserve Fund LSS0 00 o | Income Tax, Corporation BOWMORE.
3 Pr T o rovidi BRECHIN,
; rofits Tax, and providing B tcETy |
,, Dividend for half-year, paid at “ for all bad and doubtful BUCKHAVEN
Midsummer, less Income Tax 90,000 0 0 | debts ... £842,642 6 10 BUCKIE,
| I cl (éAMPBELTO\
S : : “ ess Charges of AMPSIE,
i Dl\ldenc.l and Bonus to be paid | Midngliniay, tak CARDENDEN
at Christmas, less Income Tax 124,000 0 O \‘ Hiobd Qs _ L‘ﬂ?l}lLbPBlianc}
ASTLE Doy
T g - = T - i and 192 Branch CATHCART,
T e M e T Establishments 416,416 13 2 CATRINE,
undivided Profits, carried ‘ . gLYDEBANK
Tk & “0ATBRIDGE
forward ... 1506570001 1529 | Ner PrOFITS ... 496.295 13 8 COCKENZIE
= awmT ol it Ny COLDINGHA)
£1,829,961 11 9 | Sub Brane
,044, ‘ AR LT CORSTOR?]T;
g%WDExBEA
D. SpEep, Accountant. q wfxi%‘é{‘i“
CUPAR,
AUDITORS REPORT. o
b Bran,
As Auditors appointed by the Proprietors of THE RovAL BANK oF ScoTLAND, we have checked the Cash on hand at DAL}SI’:I’I}QnL
Head Office, Glasgow and London, verified the cash with London Bankers, the Securities for money at call and short notice, D‘\LMELLI;\'(
the Government Securitics and other Investments, and examined the details of the other Assets and of the Liabilities set forth in DALMy R,
the foregoing Abstract State of Affairs; and we now certify that in our opinion said Abstract State is a full and fair . DNGwypy,
Balance Sheet, properly drawn up, and exhibits a true and correct view of the state of the Bank’s Affairs, as shown by DRY)\[gy,
the books, at 13th October 1923, - ggnmms
or : X ’
& J. MAXTONE GRAHAM, O.A., Auditor. o
EpINBURGH, 8 November 1923. E. M BEILBY, C.A., A4uditor. I)o' H
g K
R




The Bopal Bank of Scotland,

INCORPORATED BY ROYAL CHARTER 172].

Bovernor.
His Grace TaE DUKE OF BUCCLEUCH AND QUEENSBERRY, K.T.

5
):1),1% 13 8 Beputp-Governot.,
2,582 1] Tar Ricar Hox. THE EARL OF STRATHMORE AND KINGHORNE, (6 (BRTA(0)8

EXTRAORDINARY DIRECTORS.

Sir Jounx Harr NosBLE GraHAM of Larbert, Baronet.

ORDINARY DIRECTORS.

Hersert WiLLiam HaLpANE, Chartered Accountant,

Edinburgh. :
i ; Sir Huen SmAw StEwART of Greenock and Black-
Sir Henry Coog, Writer to the Signet, Edinburgh. hall. Baronet CLB
all, Be , C.B.
Roserr Freming, 8 Crosby Square, Bishopsgate,

toun, Linlithgow.
: = London.

,961 11 9§
2,914 9 9

4

Roserr WinLiam Duxpas, M.C., Writer to the
Signet, Edinburgh.

e ———

The Right Hon, Lorp INcHOAPE, G.C.M.G., Ka@Sile

GrorcE JamEs Lipstong, F.LA., F.F.A., Edinburgh. R

James A. Fremine, K.C., Sheriff of Fife and
Kinross.

WirLiam D. Gramam Menzies of Hallyburton,

|
[
CmartEs C. Maconocmig, C.B.E., K.C., of Avon- 1
\
\
|
1
l
l
‘\’ Coupar-Angus.
|
|
|

Epwarp GoORREL Baxter of Teasses, Fife. The Right Hon. The EARL oF ErLcIN AND

% x {INGARDINE, C.]
Stk Tromas Duxrop, Baronet, G.B.E., Glasgow. Kixoarpivg, C.M.G.

Field-Marshal The Right Hon. EarL Haic oF
Bemersype, K.T., G.C.B., O.M, G.C.V.0,
1G{OHIRI 06

The Right Hon. The EarL or Arruig, M.C.

i
4
}
;
3

Sir Georce M. Paur, D.K.S., LL.D.

HEAD OFFICE: EDINBURGH.

Cashier and General Manager—A. K, WricHT, C.B.E., D.L.

BRANCHES.
GLASGOW (Royal Exchange Square and Buchanan St.)—THomas LiLLie, dgent.

6,846 17- 0

Secretary—J. B. ADSHEAD. .

W. Doxarp, Sub-Agent.

ABERDEEN. " DUNDEE—MURRAYGATE. GLASGOW—HUTOHESONTOWN. | MARKINCH.
Do. 192 MARKET STREET. Do. PERTH ROAD. | Do. IBROX. MARYHILL.
AIRDRIE. Do. WEST PORT. [ Do. JAMAICA STREET. MAYBOLE.
ALLOA. DUNFERMLINE. | Do. PLANTATION. MEIGLE.
ALYTH. DUNS. | Do. POLLOKSHIELDS, | MELROSE.
ANNAN. ECCLEFECHAN. Do. POSSILPARK. ! METHIL.
S T e e S ARBROATH. EDINBURGH— | Do. ST ROLLOX. | MILNGAVIE.
6,067 5 = ARDROSSAN. BROUGHTON DISTRICT. | Do. ST VINCENT ST. MONIFIETH.
e ARMADALE. Do. CASTLE STREET. | Do. SAUCHIEHALL ST. MONTROSE.
AUCHINLECK. Do. FORREST ROAD. [ Do. SHAWLANDS. MOTHERWELL.
Sub Branch to Cumnock. Do. GORGIE. | Do. SPRINGBURN, MUNLOCHY.
AYR. Do. GRANGE. | Do. TRADESTON. | MUSSELBURGH.
AYTON. Do. HAYMARKET. [ Do. TRONGATE. | NAIRN.
BALLACHULISH. Do. HOPE STREET. | GOVAN. [ NEWHAVEN (Edinburgh).
Sub Branch to Oban. Do. HUNTER 8Q. | GRANGEMOUTH. | NEWMILNS.
BARR. Do. LEVEN STREET. | GRANTON (Edinburgh). | NEWTON STEWART.
Sub Branch to Girvan. Do. MARKETS. | GRANTOWN-ON-SPEY. | NEWTOWN (St Boswells).
BATHGATE. | Sub Branch to GRANT'S HOUSE. | Sub Branch to Melrose.
BELLSHILL. | Hope Street. Sub Branch to Ayton. ! NEWTYLE.
03,735 18 1 BIGGAR. 1 Do. MAYFIELD. GREENLAW (Berwickshire). ‘ Sub Branch to Meigle.
4 BLAIRGOWRIE. Sub Branch to | GREENOCK. | OBAN.
BO’NESS. Newington. | Do. WEST END. | PAISLEY.
BOWMORE. Do. MORNINGSIDE. | HADDINGTON. | PARTICK.
BRECHIN. [ Do. SOUTH MORNINGSIDE. HAMILTON. | PERTH.
BROUGHTY FERRY. | Sub Branch to HAWICK. ‘ PINWHERRY.
BUCKHAVEN. | Morningside. HELENSBURG H. i Sub Branch to Girvan.
BUCKIE. | Do. NEWINGTON. HUNTLY. | PORT ELLEN.
CAMPBELTOWN. ’ Do. PITT STREET. INVERNESS. { PORT GLASGOW.
CAMPSIE. Do. ST PATRICK SQ. IRVINE. | PORTOBELLO.
CARDENDEN. ‘ . Do. STOOKBRIDGE. JEDBURGH. | PORTPATRICK
Sub Branch to Cowdenbeath. ‘, ELGIN. JOBNSTONE. | Sub Branch to Stranraer.
CASTLE DOUGLAS. ‘ EYEMOUTH. KEITH. [ PRESTONPANS.
CATHCART. KFAIRLIE. KELTY. | RENFREW.
CATRINE. ‘ Sub Branch to Largs. Sub Branch to Cowdenbeath. | ROTHESAY.
CLYDEBANK. | FALKIRK. KILMACOLM. | RUTHERGLEN.
COATBRIDGE. FORFAR. KILMARNOCK. i ST. ABBS.
COCKENZIE. FORRES. KILSYTH. | Sub Branch to Ayton.
S COLDINGHAM. FORT WILLIAM. KILWINNING, | ANDREWS,
oo Sub Branch to Ayton. GALASHIELS. KINLOCHLEVEN. 1 . BOSWELLS.
ST R CORSTORPHINE. GIRVAN. Sub Branch to Oban. | Sub Branch to Melrose.
399,961 118 COWDENBEATH. GLAMIS. KINROSS. \ SALTCOATS.
——— CUMBERNAULD. GLASGOW— KIRKCALDY. | SANQUHAR.
CUMNOCK. ALEXANDRA PARADE. KIRKINTILLOCH. | SELKIRK.
A(;coumﬂﬂf- CUPAR. Do. ANDERSTON. KIRKWALL. | SHETTLESTON.
| DAILLY. Do. CALTON AND BRIDGE- LANARK. ‘ STEVENSTON.
Sub Branch to Girvan. TON. LARGS. | Sub Branch to Saltcoats.
DALKEITH. Do. CHARING CROSS. LARKHALL. | STEWARTON.
d at DALMELLINGTON. Do. COWCADDENS. LEITH. | STIRLING.
Cash on hand DALMUIR. | Do. DOWANHILL. | Do. LEITH WALK. | STRANRAER.
and short notict DINGWALL. [ Do. DUKE SIREET. | Do.  NORTH LEITH. | STRATHAVEN.
hilities set forth 10 DRYMEN. f Do. TASTPARK(1014 Mary- | LESMAHAGOW. | THURSO.
is a full and ﬁ;’“‘_ DUMFRIES. 1 hill Road). | LEVEN. | TIGHNABRUAICH.
irs, as shown DUNDEE. ‘ Do. GALLOWGATE. | LOCHEE. TRANENT.
: Do. HILLTOWN. Do GARSCUBE CROSS. |  LOCKERBIE. WISHAW
Do. KING STREET. Do. HOPE STREET. !
>

(0} 7 A wdators
3cditor.

LONDON OFFICE (

ArexaNDER Dick and Wiuiam Wayre, Joint Managers.

[}

Bishopsgate, E.C. 2)—
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