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TiH\E MQoNlEY M.ARlIDEIT. 

'Dhe c.ondiiti.on of the money market remain s 
practicaJ1y unalter'ed, - the market is tight, 
but not tig1hter than We have lbecome accustomed 
to seeim.g lit duriiIlg several year·s. Deposits in 
the hanks ,aTe at present decrea.sing through 
three diLfferent ch8.nnels: firstliY, 11hroUJgh with­
&a.wals 0If deposits thy the pulblic, an invaria'ble 
occurrence iiIl the autumn; sooond,ly, thr.ough 
the contin.ua.nce, gr·adual hut incessant, .of the 
decrea.se iID. foreigners' mark deposits which 
beg.1Ion a.lready iiIl the sprin.g of 1923'; tlhirdly, 
through withdr,aw.als of ~'reasury deposits, al­
though the decrease is ·in this respect less than 
during the preceding months. DespiJte these 
various £actol'lS,. hiClW'eveI', a further deteri.ora­
tion of the market hardily seem,s prOlbable at 
present. 'The periodical decre!IJse in dEl(posits by 
the public gener.ally ends in November, to gi'Ve 
w.ay, 'akeady in December, to a rise ; and the 
T.reasury wdll ,prOlbalbly beaJble to cease from 
dr.8Jwingon its deposits wlhen the Income and 
Pr.operty Tax, which is collected inr,ural dis­
tricts in October, has f,lowed in. The greatest 
counterweiglht to the decrease in deposits by the 
pUlblic will ari,se, however, as it did last autumn, 
from the usual ,short-term foreilg,n credits wlhich 
the export firms have already begun to raise. 
These f.actors would presuma.bly in ilhemselves 

have ibeen sufficient to restore the equilfubrium 
. .of the money mar~et. But in this case the 
situation is further helped to a considerBJble 
extent thy the :foreig.n capital ibrought into the 
country in the middle .of Octolber through the 

7 'million dollar municipal loan. 'Dhis ill'flux of 
c2Jpital was extremely welcome, as latterly, it 
ha.s proved difficult f.or other than export firms 
1:Jo oIbtain new lo.an.s from the hanks. True, the 

. J .oittLt IStock ibanksare ILOt the only credd,t in­
stitutions' 1000000s being gran·ted continually and 
in incre!IJSing degree, chiefly aga.i.nst mortgage 
security, also thy tihe Savings Banks, Insurance 
Companies and Annu.ity 'Funds, etc., but com­
pared witih the ,Joint Stoc'k ,banks:, the ,la:tter are 
of small signilficance in the gener:a;l supply of 
cl'8dit. 

Deposits i!J1 the Joint StocJc. banks decreased 
during ,september !by. ,51.8 milJicm marks, 
TrelliSury withdrawal'8 accounting for l6.8 m,ilion 
marks and .other wdthdr,aw,al's f,or J3i5.o million 
marks. Last year, deposits by thepubliJc de­
creased'lby 45.8 mimon mariks in. Septemiber. 
Credits in{lrea.B'ed during ,septemlber. ihy 11.6 mil­
lion marks aniy. 

The position of the Joint Stock banks towards 
other countries ,slhowed' furlher chan.ges in the 
di.rection that has now contim.ued foOl' so'me time. 
Foreign indebtedness decreased agaim by 32.5 
million marks to 466.3 mHHon mariks, QwiJng to 
the continued decrease in foreigner,s' mark de­
posits. fl'Ihe amountotf tJhis indebtedness at the 
end of 'September was c. 44!5 mi!llion marks. On 
the other hand, fore~gn credit' balances aJ.so 
decreased by 128.1 million marks, so that the net 
ind€lbtedness w.a!s :reduced only s1i'g'h.tly, viz., by 
4.4 million marks to 3&2.3 milli.on marks. 

On the Stock Exchange the tendency during 
recent weeks has ibeen. dOWIllWard. For this no 
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ot.her reason can, however, be found tihan that 
owing to the p~esen:t. collectioo of the Income 
and Property T,ax in ruml districts and the 
Munici,pa,l Tax in the Capital, (holders may have 
been oblilged to raise the necessary cash b~' 

selEng slhares·, thus incraa,sing the o£ferirngs. 

IOhanges in the pos·ition of the Bank of Fine 
land were muoh smaller in September than 
durimg the precedilng months. The reserve of 
foreign currency decreased by only 25.1 miliion 
marks to 446.8 million IIli9.MS. which shows that 
the relat.i'on lbetween the supply of and demand 
for foreign curr·ency (has become more favour­
aible. Credits increa,sed f.urther iby 40.6 million 
ma~ks to 85;5.2 million ma:rb. The part played 
by rediscournts iln the mcrea,se was thi,s< t.ime 
only 13.2 milli.on marks. T.he note circulation 
remained pl1act,ioaUy unchanged. continuing to 
be less than during the correspondin.g season in 
recent years. 

m the value of Finnish currency t.here were 
no c!hanges worth menti10nilng duri!ng !September. 
The cost ·of living index rOose iby 1 point to 
U99, and the wholesale price index by 6 points 
to 1111'7, ibut this w,as oibvil<lUsly due to the ris'e 

in t.he pri'ces ·of commo.dities, .grain in, part.icular, 
in the world market. Both tihe indlices used III 

Finland are faiTly suscept~ble to anycha.n.ges in 
the price of foodstu£fs. 

The f.oreign v.aI.ue of the mark has" sli.ghtl.y 
risen. as shOWlD. by the f.act that 1'he dollar rate, 
which bias remained III Finland f.~r man.y 
months at 39: S5, sank 0.'11. OctOlber 9tbJ--\10th to 
39: 75. Thi·s in,significant f.all in the exchange 
rate, which will hardly continue. was due to the 
fact that the s,ale of the curr·ency obtained 
thr·ough the municipa'l loan resulted ina greater 
supply of dollars on the market than usual. 

T!RlAIDE .AlND INnUS:T\RY. 

The halance of trade lin Finla,nd was again 
.activ.e in Septemiber, as it has been in previous 
years. 'Dhp va,lue of imports was' 4118.7 million 

marks and that of exports. 511.1.5 million marks, 
the surplus of exports being thus· 9'2.8 mullion 
marks, or gl'\eater than in the p.receding Septem­
ber, when the cor·responding figure wns' 67.1 
million mar.k:.>. 'TJIa,nk., to this late'st result Nu're 

remains of the surplus of imports created at 
:the be-ginning of the year only 12,5.5 million 
.ma,rks, which is sligihtly more tilian tihe am·ount 
outstanding .. at the end of Se,ptem'ber last y,ea,r. 

On the basis .of the results for the three first 
quarters of the year, the temptation of hazarding 
some estimate r.egarding the wh.ole year is con­
siderllJble. T:his i,s,however, rendered dir.£ficult 

by altered circumstances iiD many directions. 
Changes unlf.av.ouraible from the point .of vi'ew 
.of t!he lbalance of trade are tihesiJnking prices 
for timber coupled wi,th ris,ing prices f'.or grain 
,and 'other import commodities. F.avouraible cir­
cumstances are the decrease in imports of grain 
owin'g to fue good· harvest, and a greatly in­
cre8Jsed export of pulp and paper. The extent 
to which any of these varying factors' willl affect 
the balance .of t.rade 'is di,fficnlt to determine in 
.ad·v,a;nce. 

The·dema.nd for Finnish ex,port goods conti­
nues to !he satis,fa,ctory. ISales.of sawn' timber 

have ,been live·ly, so t.h·at up t.o the middle of 
October, sales of tiilDlber from Finl,and are cal­
culated to reach 77.0-7,810,0100 stds., which 
exceed'S t!he figure for last year. The amount 
shipped up to the end of September, 63,l,90{J 
stds., is a'l,so gr·eater than on, the cor,r,elSjp·onding" 
date l!ast year. lPrices vary.exceedingly. In maiD~ 

cases tlhey are he'low the cost of product.ion. 
However, the fact t'ha.t t.he smaller shippers 
have in .general already sold thei'r st.ocks, 
awakens hop·es that prices .may yet rise before 
the close of the ex.ports,e.a.so·n. 

The market for pl10ducts .of the paper in­
d ustries continues to be 'satisfactory at unalt­

er.ed prices, excepting for certain v.arieties of 
paper and meclhanical pulp, the prices for which 
tend to f.aH, and cardlboar_d, for which prices 
are risiiD.g. 

The outl.ook for the home industries has 
clearly improved ·on account nf t:he favour.able 
harvest. 

TiHE LAHOFR MARlKCEIT. 

~here is still little t.o remark on in labour 
conditions. A lack of laibour continues to be 
felt in certain branches. as. for instance, in the 
bui.lding trade, 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1923 1924 
Mlll. Fmk MULFmk 

I 
15/10 23/9 I 30/9 I 8/10 I 15/10 

I 1 

' , 

I ASSETS. 

I 
I. Gold Reserve 1) ....•....•........................ 42.7 43.0 43.3 43.3 43.3 

- Fo:- Correspondents and Credit abroad .......... 372.7 430.7 446.8 428.4 565.4 
11. FinniB Silver Coin .............................. 0.5 0.5 0.5 I 0.5 0.5 

Bonds in Fo~ Currency ........................ 6.9 5.3 5.3 1 5.3 5.3 
Foreign Bank otes and Coupons .................. 1.1 ! 0.6 1.0 2.1 0.9 

• Bills .................................... 0.8 1.5 2.3 3.1 4.6 
Finnish State Bonds in Finnish Currency .......... 604.5 445.3 445.3 445.3 445.3 
Other State Obligations I) ........................ 60.0 48.0 48.0 48.0 48.0 
Inla.nd Bills ....•............................... 794.4 857.6 843.9 898.9 816.7 

Ill. Foreign Billsl) ....... ; ...................... ' .... 23.8 - - - -
Inla.nd BilIslI) .................. " " .............. 35.8 - - - -
Loans on Security .............................. 55.6 4.3 4.3 4.3 43 
Advances on Current Accounts .................... 0.4 5.6 7.0 5.2 2.7 
Bank Premises and Furniturl! ....... ~ ............ 12.1 12.2 12.2 12.3 12.3 
Sundry Assets .................................. 52.8 63.3 63.2 63.1 64.3 

Total 1964.1 1917.9 1923.1 
I 

1959.8 2013.6 
LIABILITIES. 

Liabilities payable on demand: 
I 
I 

Notes'in circulation.; ........ ' .................... 1361.7 1241.6 1278.8 I 1281.4 1256.5 
Drafts outstanding ............................... 5.7 

11 

4.5 8.4 I 8.1 16.0 
Balance of Current Accounte due to Government .... 239.8 47.0 22.7 22.4 88.2 

• • • • • • Others ........ 105.2 33.4 6.7 48.9 97.6 
Credit a.broad .................................... - 11 244.8 244.8 244.8 244.8 
Foreign Correspondents .-......................... I 26.6 20.7 

1 
20.1 17.9 13.4 

Sundry Accounts ................................ 7.4 43.3 58.2 50.6 19.1 
Government's Long-term Deposits ............•....... 10.0 - - - -
EarniDgs less Expenses .............................. 12.2 _ 73.6 74.4 76.7 69.0 
Capital -.................................... , ........ 100.0 100.0 100.0 100.0 100.0 
Reserve Fund .... ' .............................. , .... 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ................ : ........ 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit .............. : ................. -.. 33.5 13.5 13.5 13.5 13.5 

- Reserved Profit ................. -................... - 33.5 33.5 33.5 33.S' 
Total I 1964.1 _" 1-917.9 - I 1923.1 I 1959.8 I 2 013.6 

',. NOmlDal value. CalouJated at the doDar rate on Oct. 15. 1924. 332;1 mill. marks • 
• ) Balalllle, -free ot intereet, ot the relmbursement, whlch accoldIng to • resolution ot the Diet the 'Government maktis to the 

Bank ot Finland for sueclal RussIail liabilities. already written oft. 
') BIlls not InclUded In the supplementary cover (see note to table 2). 

2. - NOTE ISSUE OF THE BANK OF FINLAND~ 

1 

1923 

11 

1924 
15/10 23/9 r 3°/9 I 8/10 I 16/JO 

RIGHT TO ISSUE NOTES: I I 
Gold Reserve and Foreign Correspon~ts ............ 

I 
415.4 473.7 

I 
490.1 471.7 608.7 

Additional Right of Issue ............................ 1500.0 1500.0 1500.0 1500.0 1500.0 

1 

- ITotal 1 1915.4 

11 

1973.7 

1 

1990.1 

I 
1971.7 

1 

2108.7 

Less Insufficient Supplementary Cover 1) ......•....... 131.8 141.2 153.7 96.8 178.7 

I Right to Issue Notes 1783.6 1832.5 1836.4 1874.9 1930.0 

I USED AMOUNT OF ISSUE: I Notes in circulation ................................ 1361.7 1241.6 1278.8 128l.4 1256.5 
Other Liabilities payable on demand .................. 384.7 393.7 360.9 392.7 479.1 
Undrawn Amount of Advances on Current Accounts •.. 10.2 4.7 3.3 5.0 7.5 

Total 1 1756.6 

11 

1640.0 

1 

1643.0 

1 

1679.1 

I 
1743.1 

NOTK RESERVE .................................... 27.0 192.5 193.4- 195.8 186.9 

I Total I 1783.6 11 1832.5 1 1836.4 I 1874.9 I 1930.0 
') Difference between 1500 million marks. being the muimum ot the Bank's fiduciary note Issue, and B.IIIIets (above under group 

11) servillll BB supplementary cover tor the note issue (see note 1 to table 4). 

Bank Rate since March -6, 1924, 9 0/0. 



5 

3 •. - BANK OF FINLAND. NOTE CIRCUUTION AND FOREION CORRESPONDENTS. 

End 
Note CJreulat!on Foreign Corresponden tl .) 

Bnd .. Mill. Fmk Mill. Fmk of 
, 

of 
Month 1913 I 1922 1 1923 1 1924 1 Monthly 1913 I 1922 I 1923 1 1924 1 Monthl,. Month 

Movement Movement 

[117.5] [1366.1] ~::II [60.4] [215.7] 

I Jan. 114.4 1341.2 1399.7 1279.5 - 55.1 201.5 760.1 671.5 + 64.3 .Jan. 
Febr. 119.6 1442.1 1512.9 1376.3 + 53.7 161.5 803.1 926.3 . Febr. 

I March 116.0 1441.2 1555.1 1399.5 + 23.2 53.6 155.6 813.0 797.7 -128.6 March 
I Aril 110.6 1415.4 1490.8 1384.5 - 15.0 49.6 185.0 769.6 654.4 -143.3 Aril 

flay I 118.2 1400.0 1439.7 1361.3 - 23.2 48.5 153.2 709.6 538.7 -115.7 ~y 
1 

June 114.9 1373.1 1436~3 1305.1 - 56.2 48.7 79.8 567.3 367.4 -171.3 .June 
JUly 109.9 1340.4 1388.9 1261.4 - 43.7 52.1' 97.5 449.3 572.2 + 204.8 .July 1 Aug. 109.4 1356.4 1389.7 1273.3 + 11.9 51.9 106.1 347.6 471.9 -100.3 Aug. 

I 
Sept. 112.0 1397.2 1382.9 1278.8 + 5.5 58.5 345.3" 282.6 446.8 - 25.1 Sept. 
Oct. 109.2 1375.6 1365.3 64.9 915.2 556.9 Oct. 
Nov. 

I 
112.3 1 343.3 11 333.0 1 I 

62.9 
I 858'.3 I 594.6 

I 1 
Nov. 

Dec. 113.0 1 420.9 1 352.4 58.5 708.0 607.2 Dec. 1 
') Credtt balances with foreign correspondents. From Febr. 1924 lDcludIDg the. Credit abroad, 244..8 mill. mk. 

4. - BANK OF FINUND.NOTE RESERVE AND HOME LOANS. 

End 
Note Reserve Dome Loan'sll) 

Bnd 
01 

Mill. Fmk Mill. Fmk 
01 

Month 1913 I 19221
) 1 19231) 1 19241) 1 Monthly 1913 I 1922 I 1923 1924 I Monthl,. Month 

MovementJ I I Movement 

Jan. 
[16.0] [139.4] 

455.5 95.£ 
[115.~]1 [657.1] I 

·627.5 .Jan. 17.2 213.3 473.4 + 114.9 646.0 600.8 - 89.1 
Febr. 23.6 152.9 422.1 442.0 - 3l.4 119.2 757.2 601.6 631.4. + 3.9 Febr. I March 22.2 179.7 321.4. 382.8 - 59.2 120.8 731.6 705.0 710.9 + 79.5 March 
Aril 23.0 184.3 332.7 350.2 - 32.6 121.5 716.8 694.9 766.4 + 55.5 ~ril ~y 18.6 163.0 322.6 233.8 -116.4 126.4 774.0 706.9 926.3 + 159.9 ay 

~ June 26.2 135.3 236.2 184.7 - 49.1 119.6' 822.1 808.5 1006.4. +80.1 June 
July 32.8 176.7 208.4. 502.4 + 317.7 113.4. 798.7 829.5 677.1 -329.3 .July 
Aug. 37.7 180.6 154.8 378.9 -123.5 108.9 811.5 889.5 814.6 + 137.5 Aug. 
Sept. 42.9 306.6 147.4 347.1 - 31.8 104.5 679.7 895.1 855.2 + 40.6 Sept. 
Oct. 45.2 551.6 303.1 102.9 421.6 747.1 Oct. 
Nov. 46.4 

I 
504.8 402.3 I I 

103.9 I 478.1 663.5 
1 1 

Nov. 
Dec. 41.2 405.7 378.0 110.0 650.3 716.6 Dec. 

') In these figures the amount deducted ID table 2 has been included ID the note reserve, as this is in reality a conditional DOte 
reserve. The difference between these two forms of . note reserve consists only in the fact that the deduction referred to ma.y be utUlsed 
for the note issue only if set against such means as can be referred to the supplementary cover, while on the other hand DO conditions 
are laid down with regard to the employment of the note reserve whioh the Bank publishes in Its balances . 

• ) Inland BUls, Loans on SecUrlt,. and Advances on Current Accounts. . 

5: - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Redlsoounted BllIs 1) Balance of Current Accounts due· Balance of Current Accounts due 
. End to Government to others than Government End 

of Mill. Fmk MIlL Fmk MDl. Fmk of 
Month Month 

1913 1·1923 1 1924 1 Monthl,. 1913 11923 11924 1 ~~~t 1913119231 1924 1 ~~:!~t . Movement 

I I 
1 + 70.1 I 1 [12.2] [155.5] [23.1J [239.3] [4.7] [110.6] I Jan. 14.2 84.2 363.9 - SO.2 20.1 234.9 364.9 4.9 154.1 63.2 - 11.1 Jan. 

1 Febr. 15.5 64.4. 327.9 - 36.0 17.7 217.3 341.8 - 23.1 3.6 151.8 24.1 - 39.1 . Febr. 
March 18.3 175.0 392.1 + 64.2 20.1 345.0 239.2 -102.6 4.3 60.3 28.2 + 4.1 March I Aril 17.5 172.9 415.1 + 23.0 22.5 313.2 114.8 -124.4. 3.6 125.6 25.3 - 2.9 Aril 
~y 23.1 165.5 538.8 + 123.7 17.7 320.2 127.8 + 13.0 3.4' 107.6 0.5 - 24.8 ~y 
June 20.3 251.1 580.8 + 42.0 18.2 291.4 7l.4. - 56.4 4.4 85.7 - - 0.5 June 
July 17.3 259.0 231.9 -348.9 19.0 236.0 30.1 - 41.3 5.2 76.9 21.2 + 21.2 July 
Aug. 16.7 322.8 340.3 + 108.4 18.1 242.1 30.2 + 0.1 4.5 45.0 2.5 - 18.7 Aug. 
Sept. 

I 
16.0 467.1 353.5 + 13.21 17.9 187.4 22.7 - 7.5 4.8 48.1 6.7 + 4.2 Sept. I Oct. 13.6 337.7 27.3 274.0 4.7 115.11 ,Oct. 

I Nov. 
I 

14.7 349.5 
I 11 

23.1 169.11 il 4.31 46·4.1 11 Nov. 
Dec. 15.2 444.1 20.7 294.8 iI 5.7 74.3 I Dec. 

The figures in brackets [ I Indicate the position at the end of the previous year. 
') Included in home loans, see table 4. Redlsoounted Bills for 1918 according to Finland's Official 8tatistlcs VII. D. Bank 

Statistics, fOl 1923 and 1924 according to the monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

Month 11 f~ I wDdonl Stock· I I I I AmHer·1 holm Paris BruseeIB Berlin dam Bame I = I ~=·I Prague I Beva I Bome I Blga I 
Par.' 5: 18 25:22 138: 89 100:- 100: -1123: 46 208: 321100: - 138: 89 138: 891105: 01 100:- 100:- 100:-
1921 
Dec. 52: 94 218: 92 1291: 40 410:04 394: 80 28: 07 1 917: 80 1 030: 88 801:64 1027: 40 -
1922 
Dec. 39: 95 183:77 1075: 26 288: 65 266:39 -:54 1591: 09 755:- 755:83 824:96 124: 22 11: 78 - -
1923 
Sept. 37: 07 168: 44 984:30 217: 20 182: 08 1:66 1458: 44 663:72 597: 60 672:28 112:56 10: 78 165: 72 

748: 68
1 Oct. 37:35 169:09 986:- 223:70 191: 74 96:- 1463: 63 668:48 581:44 657:07 113:03 10: 91 169: 09 

Nov. 38:06 167: 13 1000: 62 211:54 181:73 - 1450: 92 669: 65 560: 85 656: 85 112: 04 10:96 169:38 
Dec. 40:50 176:70 1066: 20 214:- 186:48 - 1543:39 708: 17 605:30 724: 17 119: 26 10: 87 178: 57 790:-
1924 . 
Jan. 40:17 171:15 1051: 50 18848 169: 35 - 1502: 25 696:69 567: 56 684: 52 118: 27 10:33 175: 38 781:92 
Febr. 39: 85 171:61 1043: 16 176:90 154: 28 - 1491: 34 692:60 531: 58 689: 08 116:12 10: 47 174: 44 766: 72 
March 39:90 171:33 1048: 56 185: 16 153: 98 - 1481: 94 691: 06 542:- 626: 66 116:40 10: 58 172: 72 767: 20 

~ 39: 90 173:59 1_053: 75 244: 83 208:19 - 1486: 23 703:90 551:21 665: 65 119: 72 10: 60 178:92 768:21 
ay 39: 85 173: 95 1057: 80 230:68 194: 32 - 1492: 96 707:88 554:- 676:34 118:44 10:51 179:36 768:-

June 39: 85 172:33 1059:45 209: 25 182:25 - 1494: 57 705:30 540:50 671: 80 118: 59 10:17 175:41 768:-
July 139: 85 174: 2611 061:- 205:26 182:83 - 11513: 76 725: 57 536:30 642: 02119: 701 9:58 174: 07 768:44, 
Aug. 39:85 179: 55 1 061: 69 219:12 201:21 - 1549: 88 752: 38

1

553: 92 648: 35 121: 08 9: 19179: 81 771: -I 
Sept. 39:85 178: 24 1 061: 48 212:83 198:_87 - 1537: 69 755: 04553: 19 676: 351122: - 9: 51178: 23 771: 50, 

') Bates on Berlin are per 1 million Rmll: In Aug. and Sept. and per 1 mUliard in Oct. The quotation of Rmk was discontinued 
on Nov. 6. Regular quotation of Latvian lata (Blga) was commenced on Nov. 9, 1.2S. 

7. - MOVEMENT OF THE DOLLAR RATE. 8. - BANK OF FINLAND. CLEARING. 
1923 1924 

Month A I HIgh I W 1- Deviation A ver.1 HIgh. I ww./ Deviation a~~· est· e:,. a~ve 1 be~ow age est est a~ve 1 be~w 

I Total Clearinrr 1) 

I 1923 1924 Month 

-Number 1 AmOUDtl/ Numberl Amount _ 

I~: 38
1

40: 75
1
40: 10 

i: I . 
/ 

Jan. 0:37 0: 28140: 17 40: 44 40: 05 0:27 0:12 
Febr. 38: 27 40: 05 36: 60 1:78 1: 67 '~9: 85 40: 01 39: 78 0: 16 0:07 
March 36: 45 37: 20 35: 85 0:75 0: 60 39: 90 40: 03 39: 78 0: 13 0: 12 

IMiII.Fm~/ Mill.FmIl 
/ 

83 621 1 318.2 95 959 1558.2 Jan. 
72910 1254.6 82536 1294.s Febr. 
97213 1621.0 90962 1292.7 March 

Aril 36: 43 37:- 36:05 0: 57 0: 38 39: 90 39: 99 39:85 0:09 0:05 ~y ~6: 22 36:45 36: 05 0:23 0: 17 39: 85 39: 85 39: 85 - -
June ~6:19 36:35 36: 11 0:16 0: 08 39: 85 39: 85 39:85 - -
July ~6:25 36:38 36:11 0: 13 0: 14 39: 85 39: 85 39:85 - -
Aug. 36:16 36:22 36:11 0:06 0: 05 39:- 85 39: BP 39:85 - -
Sept. r: 07 37:60 36: 19 0:53 0: 88 39: 85 39: 85 39:85 - -
Oct. 7:35 37:55 37: 21 0:20 0:14, 1-
Nov. 38:06 40:50 37:20 2:44 0: 86// 1 

/ Dec. 40:50 40:50 40:45 0:05 I 

85177 1350.0 93366 1326.9 Aril 
90090 1348.' 101073 1387.4 ~y -
87595 1368.s 89578 1222.0 June-
87076 1281.2 92715 1182.6 July 
82144 1173.5 85187 1017.7 Aug. 
84727 1274.8 89747 1109.2 Sept. 
96004 1651.8 Oct. 
93 584/1 559.0 

/ 

Nov. 
112881 1245.2 - Dec .. 

, ~a:e //37: 42/40: 75/35: 85/ 3: 33/ 1: 57/1 / / / / 

1073022116446.0// / 1/ Total 
770553,11 990.0 821123 11 391.01 Jan.-Sept. 

') From the beginning of 1923 these figures include the clearing both at the Head Office of the Bank aDd nt five of the branches. 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

~ 
Current A.ccounts I) 1 

End of Mill. Fmk I 
Month 1913 I 1923 I 1924 

Jan. 
Febr. 
March 
Aril Alay 

I 
June 
July 
Aug. 
Sept. 

[54.31 
57.9 
54.8 
56.8 
54.3 
55.8 
55.6 
55.7 
57.7 
57.9 

[1022.2] 
1121.4 
1156.8 
1126.9 
1110.9 
1177.5 

I 1136.1 
1112.9 
1062.4 
1146.0 
1158.0 

1400.0 
1448.6 
1466.2 
1503.2 
1445.4 
1477.6 
1925.1 
1826.3 
1797.1 

[591.0] 1[3113.7] 
595.9 3208.7 3519.7 
599.6 3 252.0 3551.6 
603.3 3330.9 3617.5 
603.3 3 400.0 3 647.4 
601.6 3422.8 3647.6, 
609.7 3518.0 3746.0 
613.3 3 541.3 .1 3725.8 
615.8 3 525.1 I 3 698.0 

611.7 3418.7 

Total 
Mill. Fmk 

1913 I 1923 1 1924 

[645.3] [4135.9] 
653.8 4330.1 
654.4 4408.8 
660.1 4457.8 
657.6 4510.9 
657.4 4600.3 
665.3 . 4654.1 
669.0 4654.2 
673.5 4587.5 
670.7 4620.6 
671.4 4 576.7 

4 919~7 
5000;2 
5083.7 
5150.6 
5093.0 
5223.6 
5650.9 
5524.9 
54.73.1 

Oct. 
Nov. 

1 Dec. I 
59.7 

1 

58.1 
54.6 [ 

1313.6 , 
1294.4 I 

612.8 3474.6 13676.0 

'11 605.3 [ 3385.9 [-
619.2 3450.5 I 

663.4 1 4 699.5 [ 
673.8 4 744.9 

1 Monthly 

I 

Movement 

-- 1923 I 1924 

1

1

' End of 

Month 

+194.2 + 174.8 Jan. 
+ 78.7 + 80.5 Febr. 
+ 49.0 + 83.5 March 
+ 53.1 + 66.9 A ril 
+ 89.4. - 57.6 ~y 
+ 53.8 + 130.6 June 
+ 0.1 + 427.3 July 
- 66.7 -126.0 Aug. 
+ 33.1 - 51.8 1 Sept. 
- 43.9 I Oct. 
+122.8 [ [I Nov. 1+ 45.4 Dec. 

Tables 9-11 according to Finland's Offlolal Statistics VU. D. Bank Statietics. The figures in brackets [ ] Indicata the position 
at the end of the previous :vear. 

') Actl1al ('urrent accounts and home correspondents. - ") Deposit &C00llnts and savings accouuts. 
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1'0 •. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

11 

Inland Bms 

1924/
1 

Loans and Overdrafts ~ Tot a I 

192~1 
Monthly 

Endof MIll. Fmk Mill. Fmk MIll. Fmk Movement 
11 End of 

Month I 1913 1 1923 1 1913 1 1923 1 1924 1913 1 1923 1 1923 1 1924 
Month 

I [283.7J rl905.3J 
2170.7 1 

[453.3J [424O.6J [737.0J [6145.9J I 
Jan. 290.2 1877.7 459.8 4243.8 4738.5 750.0 6121.5 6909.2 - 24.' + 40.7 Ja.n. 

, Febr. 292.1 1922.6 2155.3 465.' 4340.' 4758.' 757.5 6263.0 6913.7 + 141.5 + 4.5 Febr. 
! March 294.7 2026., 2165.6 467.2 4446.6 4763.7 761.9 6473.0 6929.3 + 210.0 + 15.6 March 
April 298.1 2097.7 2190.0 472.8 4460.8 4857.7 770.9 6558.5 7047.7 + 85.5 + 118.4- Ari,l 

1 May 301.4- 2169.3 2258.3 478.5 4506.5 491U 779.9 6675.8 7170.7 + 117.3 + 123.0 ~y 
June 297.1 2193.4- 2266.9 474.9 4508.0 4905.3 772.0 6701.4- 7172.2 + 25.6 + 1.5 June 
July 289.0 2162.6 2217.7 470.1 4582.' 4923.5 759.1 6745.0 7141.2 + 43.6 - 31.0 July 
Aug. 281.3 2134.0 2190.4- 472.3 4638.8 4929.6 753.6 6772.8 7120.0 + 27.8 -21.2 Aug. 
Sept. 278.4- 2190.6 2180.3 470.5 4695.0 4951.3 748.9 6885.6 7131.6 + 112.8 + 11.6 Sept. 
Oct. 278.1 2179;7 477.7 4704.1 755.8 6883.8 - 1.8 Oct. 
Nov. I. 275.9 2158.7 1 

1 

473.' 4733.7 1 749.3 6892.' 11 + 8.6 Nov. 
Dec. 274.1 2146.8 469.3 4721.7 , 743.' 6868.5 ,- 23.9 Dec. 

') Home loans, cash credits and home correspondents. 

11. - POSITION Of THE JOINT STOCK BANKS WITH REGARD TO fOREIGN COUNTRIES. 
Credits ') 

11 

Debts ") 1 Net Claims <+) and Net Debts <-)11 Monthly Movement \\ 
End of 11 MiD. Fmk Mill. Fmk MIll. Fmk of Net Debts End of 
Month 

1913 1 1923 1 1924 1913 I 1923 I 1924 1913 1 1923 I 1924 1923 I 1924 Month 

1 [32.9J [72.2J 1 [15.7] [971.8] [+17.2) [- 899.6] , 
Jan. 30.1 101.3 92.0 1 14.7 1008.8 795.3 + 15.~ - 907.5 -703.3 + 7.9 - 14.7 Jan. 
Febr. 30.' 100.4- 82.2 17.2 1054.0 758.5 + 13.2 - 953.6 -671.3 + 46.1 - 32.0 Febr. 
March 27.8 98.0 105.5 17.6 1078.9 673.7 + 10.2 - 980.9 -568.2 + 27.3 -103.1 March 

I~~ 26.7 90.2 117.6 23.1 1117.' 683.8 + 3.6 -1027.2 -566.2 + 46.3 - 2.0 ~rll 1 27.5 75.2 102.9 27.7 1102.2 610.9 - 0.2 -1027.0 -508.0 - 0.2 - 58.2 ay 
June 32.2 75.3 103.9 26.0 1011.4 594.0 + 6.2 - 936.1 -490.1 - 90.9 - 17.9 June 
July 40.9 86.8 , 107.9 

1 

19.7 ,983.0 534.1 + 21.2 - 896.2 -426.2 - 39.9 - 63,9 July 
Aug. 50.5 

1 

79.0 112.1 16.1 951.8 498.8 + 34.' - 872.8 -386.7 - 23.' - 39.5 Aug. 
Sept. 

I 
52.1 96.5 84.0 15.6 884.3 466.3 +36.5 - 787.8 -382.3 - 85.0 - 4.41 Sept. 

Oct. 53.8 93.4 20.1 1016.6 + 33.7 - 923.2 + 135.' Oct. 
Nov. 50.5 

1 
131.7 1 20.3 

1 
856.7 1 + 30.2 1- 725.0 11- 198

.
2 11 Nov. 

Dec. 49.5 92.2 1 16.2 810.2 + 33.3 - 718.0 - 7.0 Dec. 
The figures in brackets [ 1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bUls, - ") Due to foreign correspondent •• (90-95 % foreign depoBlts in Fmks.) 

12. - DEPOSITS IN TH.E SAVINGS-BANKS. 

End of 
Month 

In the countries I' Tot a I Monthly 1~ 
_----. __ ---,-___ ::,!I __ ~__;_M-ll-I.-F-m-k_,_---- 1 __ ._M_ov--;e_m_en_t__ ~o~~~ 

-1922T-19231-i924- --1922 I 1923 1 1924 1922 I 8)1923 1 4)1924 1923 1 1924 

In the towns 

11 I ~ 11I1 r1)1194.8J 11 

Jan. I!· • 1 662.9* I'· • 843.5* , • 1418.6* 1506.4* 'I 

i Febr. I· 611.9*! 670.2* li· 826.6* 852.8* li • 1 438.5* 1 523.0* il 
I 
March I 520.2 622.8* 681.8*, 72l.:i 839.2* 862.4* i' 1 241.5 1 462.0* 1544.2* I 
April • 628.4* 695.7* li. 852.1* 875.0* ,I • 1480.5* 1570.7*1 

'I May • 630.1* 698.1*.· 859.4* 884.9* r • 1489.5* 1583.0*, 
June /1' 529.4 633.s* 700.2*! 737.0 854.5* 879.1* ,/ 1 266.4 1487.8* 1 579.3* !I 

I July • 641.8*, 708.2* I'· 854.7* 875.6* 'I • 1496.5* 1583.8* /:1 

I Aug 1'1. 644.4* 712.2* I· 852.5* 876.1* i • 1496.9* 1588.3*, 

I 
Sept. 541.5 646.2* '712.1*' 740.1 848.9* 877.2* 11' 1281.6 1495.1* 1589.3* 'I' 
Oct. I· 645.6* If. 844.8* • 11490.4* I 

'Nov. • 648.3* 'I",'· 843.4* 11 • 1491.7*· !I' 
I Dec. 11 588.3 647.0* 798.7 834.8* I 2)1387.0 1481.8* 

+31.6 
+20.1 
+23.5 
+18.5 
+ 9.0 
'-- 1.7 
+ 8.7 
+ 0.4 
- 1.8 
- 4.7 
+1.3 
- 9.9 

+24.6 
+16.6 
+21.2 
+26.5 
+12.3 
- 3.7 
+ 4.5 
+ 4.5 
+ 1.0 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 

11 
Nov. 
Dec. 

1) Increased by 75.4 mill. mk interest for 1921. - "> Increased by 89.s mill. mk interest for 1922. - .) Excluding interest for 
current year. _.) Excluding interest for 1924. As a considerable number of the Savings Banks included interest for 1923 in their 
statements, the figures for 1924 may possibl)' have to be altered slightly, when they are adjusted at the beginning of 1925. 

Deposits in the ,Savings Banks, including long·term dppositii and current accounts, according to figures supplied for 1922 and 
1923 by the Savings Banks Inspector's Office and for 1924 by the Central Statistical Office. 

• Preliminary figures subject to minor alterations. 
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13. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stock Bankruptcies P, ••••••• B"', ~ 

1 Exchange 
. . . 

Amount 
Month MIll. Fmk. Number Numb~ MW.Fmk Month 

I . 1922119231 1924 19221192311924 1913 1 1922 1 1923 1 1924 \\ 191311922119231192 
I1 

- 'I 
Jailuary 12.1 14.1 11.0 70 741124* 959 422 436 801 2.8 4.9 3.9 5.3 January 
Febrilary 13.1 12.2 12.5 56 60 108* 762 398 326 754 2.1 2.7 3.9 4.2 February 
March 10.5 14.9 17.4 77 75 125* 957 364 353 762 1:1 2.5 3.3 3.9 March 

~~ 10.8 13.6 16.7 57 60 95* 881 313 301 745 1.9 2.8 3.6 4.4 Aril 
17.3 11.8 11.2 72 66 103* 861 370 306 839 1.0 3.6 2.0 4.7 ~y 

June 6.5 7.2 5.3 46 49 70* 807 345 416 709 0.8 2.7 2.3 4.0 June 
July 3.9 7.8 5.8 40 44 87* 820 363 492 768 0.8 2.3 3.1 5.0 July 
August 6.9 8.6 6.9 48 60 56* 799 299 430 764 1.0 1.6 3.6 4.1 August 
September 11.8 10.3 11.0 58 56 838 318 455 699* 1.1 3.7 2.7 3.9* September 
October 17.0

1 

8.9 63 89 888 334 . 612 0.8

1 

2.3 . 3:9 October 
November 12:2 . 9.3 67 79 762 339 656 0.6 2.9 3.9 November: 
December 13;8 19.5 71 80 942 539 815 1.0 4~8 5.0 December 

Total IJ 135.91 138•2 1 Jan.-Sept. 92.9 100.5 97.8 I 725
1 

792
1 

110 2761 4404 
7684 3192 

5598[ ,,14.3100.8141.2 
3515 6 841 11.9 26.8 28.4 11 Total 39.5 Jan.-Sept. 

Turnol(8r of Stook EXebange according to figures supplied by the Stock ExchruIge Committee. 
The t\iiumB for baDkruptc\es are not comparable with tbose pllbllshed earlier In 1023. The figllres above, compUed by the 

Central St.tIat1caJ. Offioe according to tIJ.e reports sent In by the varioua Courte, Include aU baDkruptcy PetltloDB, of which only aboue 
half.wllllead in due couree to actual ba~y, whereae the rest owing to asreement, lack of meane etc. will be cancelled. .. 

Protested bWe aCcording to figures published In the 'Report of BillB 'Proteated in Finland>. . 
. • .P.relln!lnary fIgurea' 8ubJeot to minor alteratione. 

14. - STOCK EXCHANGE INDEX. 

Yeari 11 Jan. I Febr. I March I AprU ~ May I June I July I Aug. I Sept. I Oct. I Nov. I 1>ee. 11 Year I : 

I 1921 178 160 150 145 148 141 145 '147 138 130 129 127 1921 
1922 128 132 127 122 122 124 125 127 140 144 142 143 1922 •. 

I 
1923 145 148 142 142 144 

I 
141 147 149 144 145 139 140 1923 

1924 143 143 139 129 127 126 125 125 122 1924 
. According to figuree' published In tbe oMmton. . 

ThIB revised ·index aerl811 Is based on the prices bid attbe end of each month for 18 repreaentatlve aecuriti8ll,viz., 4 bankl 12 
Induatrlal and 2 otber kinds of shares. By multiplying the prioe bid for each IIIlCUrity by the number of BhareB in the' corresponaing 
company the IOocalled .Exchange value> heI been arrived at for the Ilhare capital of the campan,., the Bum of which valuBI hall been 
caIoUiated In 0,. of the total nominal value of the Ilhare capital of the same oompaniBl. ThBle percentall811 In the above table uauaDy 
mow a fall during Maroh and AprU owing to the payment of dividends. 

Foreign 
MW.Fmk End of 

Month 
Funded I Floating I Total 

·1922 
December 659.8 167.1 826.9 

1923 
December 1 477.8 1477.8. 

1924 
January 1 473.9 - 1 473.9 
February 1 491.6 ~ 1 491.6 
March 1 459.6 - 1 459.6 
April 1442.4 - 1442.1 
May 1 437.4 - 1 437.4 
June 1432.7 - 1432.7 
July 11 430.8 - 1 430.8 
August 1427.6 - 1427.6 
september/I 1 424.6 - 1 424.6 

1) I MIll. Dollarl 
September: 62.1 I - I 62.1 

15. - NATIONAL DEBT. 

Internal 
MIll.. Fmk 

.. Fanded I ~tIng I . Total 

11 11 

956.0 

937.4 

905.2 
887.2 
887.1 
887.0 
884.7 
884.6 
884.5 
884.4 
884.4 

95.0 1051.0 

937.4 

905.2 
887.2 
887.1 
887.0 
884.7 
884.6 
884.5 
884.4 
884.4 

MW. Dollarl 
22.2 I - I 22.2 I. 

Tot a I 
Mill. Fmk 

Funded I Floating I Total 

1615.8 

2415.2 

2379.1 
2378.8 
2346.7 
2329.4 
2322.1 
2317.3 
2315.3 
2312.0 
2309.0 

262.1 

I 

1877.9 

2415.2 

2379.1 
2378.8 
2346.7 
2329.4 
2322.1 
2317.3 
2315.3 . 
2312.0 I 
2309.0 I 

Mill. Dollars 
84.3 I - I 84.3 11 

End of 

I 
1922 . 

+ 40.6 December. 
1923 

+ 481.6 December 
1924 

- 86.1 January 
-- 0.3 February 
- 32;1 March 
- 17.3 April 
- 7.3 .M"ay 
- 4.8 June 
- 2.0 July I 
- 3.3 August 
- 3.0 September 

• 11 September 
The above table is based on the monthlf report on the National Debt published by the Treaeury In the Official Gazette. Internal 

ioane are given at their nominal value. Fo~loaDS are given In Finnieh eurrency according to tbe rate ruling on the date of the 
ral&lng of the loan. AI a resuIt of this. lcane of an earlier date then IOU are set down at par. 

I) Caloulated aB follQwa:, The {cane raised In tbe country have been calculated In dollarl, according to the average rate of 
exchange of each month. The loane, negotiated abroad, whloh are aD issued in different currenclies. are grouped aecordlng to the 
proportion of ourrencies, mown by the coupons pald, and redured to dollarl at the rate of exohange Just mentioned. 
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16. - TOTAL STATE Rf.:VENUE AND PRINCIPAL GROUPS. 
==========~======== 

Jd.-July 'I Jan.-J"uly I'. 

Groups of 1'8V8Ilue Groups ot revenue Mill. Fmk I Mill. Fmk 

1923 , 1924 , 1923 i 1924 I 
------------------------r_--~~--~~----------------------r_----r_-----i 

I \' Postal fees ....................... ,' 42.0 I 45.71 
' Revenue derived from state forests.. 141.6 i 134.9' T~~ph fees.. ...... ............ 9.1 i 10.5 
: » » »canals...... 4.8 i 4.3 1. ~plUg dues .................... I· n-: i 1~'~! 
! » » »railways . . . . . 371.5j· 38:;\ 8 es . . . . . . . . . . . . . . . . . . . . . . . . . . . . . , . 
. C t d 581.9 611-'8 Export charges ... .. .. .. .. .. .. .. .. ! 
1 us oms ues.................... . Profits from the Bank of Finland .. I 

. Excise on to~cl:;"'" .......... ~i:: I, I~:~ , Ta.x!,siorpreviousyearsdebitedtoolow 17.9 1

1 

30.7 
., S» l ma .. .......... .... 86.6 81.6 Vanous taxes and other revenue.... 118.4 152.5 : 
, tamp uty........... .. .. .. .. .. . I 11 , 1 594.3 !, i Interest .......................... I 9.3 28.7, Total state revenue 1 1506.5 

According to figures ccmplled by the Treasury from the balances of accounts at .the end of each month. These are prelimin­
ary figures of gross amounts. This table gives. figures for the exclse on tobacco excJudlng stamp duty on imported tobacco, which Is 
inoluded In the reepectlve flllures In table 17. . 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

11 Import Customs I Export I Fines I Clearing' I Light i' Excise on 11 Exoise on 11 Month Month and Storage 
. Charges ClUtoms 

1 
Charges Dnes I Tollseco Matches 

1924 

1I 

I 1924 
January 99913* 146* 370* 76* 373* 9894*1 1274* January 
February 76103* 14* 377* 40* 173* 102* 2267* February 
March 1 62520* 16:(. 148* 31* 163* 7417* 1667* March 
Aril 

I. 
78171* 47* 649* 76* 349* 13898* 1553* Aril 

~y 105659* 1 565* 341* 213* 1550* 17848* 2155* ~y 
June 

I 
95135* 

I 
2708* 264* 405* i 1857* 8008* 977* June 

July 89740* 4825* 144* 1 512* i 2264* 19765* 1049* 

11 

July 
August i 86006* 4041* 297* 451* I 1927* 8393* 1222* August 
September 1 86873* 1 3J11* 388* 395* ! 1693* 11 

21757* 1210* September 
I 

1 11 October I 

I 
October 

November 
) 

i I I1 11 
November 

December 1 December I 

I 10349* I 
1070

8"11 

11 
Jan.-Sept. 1924 780120* 15473* I 2978* 2199* 13374* I Jan.-Sept. 1924 

» 1923 748259 . 24041 1821 I 2254 13850 1 117635 14467 » 1928 
» 1922 524073 22944 I 2346 1999 14267 1 91080 1 H295 » 1922 
» 1921 379407 20355 , 1362 i 1314 5364 I 95245 - i » .1921 I 

1924 Budget 
Estimate 11 950000 1 20000 1 - 1 3000 1 16000 11144000 11 15000 11 

1924 Budget 
Estimate. 

Tables 17-26 according to Finland's Official Statistics I. A., Foreign Trade of FInland, Monthly Reports. 

18. - VALUE OF IMPORTS AND EXPORTS. 

:! 
! 
i Imports Exports Surplns or Imports (-) 
1 

(F. O. B. Value) or Exports (+) ,I 

I 
(C. I. F. Value) 

'I Month Mill. Fmk Mill Fmk Mill. Fmk Month 
J 

j l 1913 I 1923 I 1924 1913 I 1923 I 1924 1913 I 1923 I 1924 

~ I : ! 1 
il January 29.9 306.2 378.4* 13.0 199.0 i 216.7* -16.9 -107.2 -161.7* January l Febmary 26.6 261.5 297.9* 14.2 150.4 I 140.3* -12.4 -111.1 -157.6* Febmary 
I March 30.0 308.3 244.9* 13.6 154.4 125.9* -16.4 ..-153.9 -119.0* March 
1 A ril 32.3 368.0 i 426.2* 17.3 195.5 1 246.2* -15.0 -172.5 -180.0* ~ril ~y 52.6 460.1 521.8* . 36.6 247.6 I 328.1* -16.0 - 212.5 -193.7*1 ay 
1 June 43.0 421.4 1 441.2* 49.1 529.9 I 515.3* + 6.1 + 108.5 1 + 74.1*1 June I July 43.5 I 387.3 

\ 

412.4* 56.6 657.3 . I 736.1* +13.1 + 270.0 + 323.7*, July . 
, August 40.3 370.7 391.9* 52.1 563.8 

I 
587.8* + 11.8 + 193.1 + 195.9*, August 

'~ 
51.8 410.3 I 418.7* 50.3 477.4 511.5* . - 1.5 + 67.1 + 92.8*j September 

October 61.4 469.9 

\ 

42.9 481.2 
I 

-18.5 + 11.3 October 
, November 48.4 451.9 32.3 357.4 -16.1 - 94.5 I November 
: December 35.6 384.7 26.s 378.6 1 - 8.8 - 6.1 11 December 

:\ Total 11 495.4 14600.3 
1 11 404.8 14392.5 

13407.9*\1 
- 90.61- 207.81 11 Total 

! Jan.-Sept. 350.0 3293.8 I 3533.4* , 302.8 3175.3 - 47.2 - 118.5. - 125.5* Jan.-Sept. 
The term importB covers all Imported goods which have been placed on the market either immediately after iInportatlon or 

after stol"llge. Efl:'PortB covers all goods exported from the open market, Including re-exports. Goods are declared to the CuJtoms by 
.their ownerl who mnst at the same time state the value of the goods as Calculated at the frontiers of the country .. Consequently. im-· 
(IOrts are lIIVen according to their C. I. F. value and exports F. O. B. . 

• Preliminary figuree subject to minor alterations. 
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] 9. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. * 

I~ 
Imports 

(C. L F. Value) 

I MIll. Fmk . 

I 'I Sept. Aug. Sept. J'an.-Sept, 

/1923 \ 192411924'11922 11923 11924 

"0 Groups of Goods 

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ........ 
5 Fruit, vegetables, live plants, 

etc .................. . 
6 Colonial produce and spices 
7 Preserves, in hermetiCally 

sealed packages ....... . 
8 Beverages ............. .. 
9 Spinning materials ..•.... 

10 Yarns and ropes ...•.... 
11 Cloth .................. . 
12 Diverse textile products .. 
13 Timber and wooden articles 
14 Bark, cane, branches or 

twigs, and articles made 
from same ........... . 

15 Board, cardboard and pap­
er and articles made from 

1.9 0.6 
9.0 12.0 

48.2 48.'l 
16.2 13.8 

8.8 7.3 
56.5 65.4 

0.2 I 0.2 
Q.4 0.6 

19.4 15.5 
12.5 10.0 
39.5 26.5 
19.6 ·14.0 
1.21 1.5 

1.1 1.1 

same •.....•.....•• '.' • 1.4 1.0 
16 Hair, bristles, feathers toge­

ther with bones, hom and 
other carvable ~oods not I 
specificallymentioned,and 
articles made from same 1.1 1.4 

17 . Hides and skins, leather-

I 
goods, furs, etc ......... , 

18 Metals and metal goods .. 
19 Machinery and apparatus .. 
20 Means of transport ..... . 
21 Musical instruments, instru- I 

18.4 15.2 
52.7 43.4 
20.7 27.3 
3.5 5.6 

ments, clocks and watches 3.7 2.8 

0.2 0.3 
15.2 64.7 
36.7 485.4 
17.0 41.8 

8.9 49.3 
69.5 372.2 

0.4 0.9 
0.5 4.6 

21.3 228.8 
8,9 76.8 

36.3 215,0 
17.8 101.1 
. 5.4 8.9 

7.7 
78.9 

484.3 
78.4 

62.01 
414.1

1 
2.0 
4.3 

198.0 
85.1 

295.0 
153.4 
12.6 

2.3 
92.5 

624.5 
103.2 

68.6 
607.6 

1.8 
5.3 

236.9 
62.3 

233.2 
141.0 
16.0 

1.4 13.3 16.1 12.4 

1.3 5.8 11.8 10.2 

1.6 7.9 12.2 12.6 

25.0 106.5 153.0 123.5 
42.0 274.1 364.7 390.4 
23.5 149.0 205.6 196.4 
4.6 42.0 80.9 113.4 

3.9 14.5 30.7 27.4 
22 Stones and earths, and ar-

ticles made from same.. 23.8 28.2 30.0 92.0 14l.1 160.5 
. 23 Asphalt, tar, resins, rub­

ber and products made 
from same.. ........ .. 6.3 5.6 

24 Oils, fats and waxes, and 
6.5 57.0 61.6 56.1 

products of same.... .. 24.0 24.2 21.6 131.8 132.7 157.1 

Exports 
(F. O. B. Value) f 

_____ .. _ Mill. Flllk . . ___ .'. ___ . __ t 

ISBPt., Aug. I sept." J'an.-Sept. ! 
1923 1924 I 1924 1922 11923 11924 . 

0.11 
15.9 
0.0 
0.4 

0.11 
1.0 

0.5 

0.4 
31.2 
0.6 
0.0 

0.0 
0.3 

0.0 

0.11 
29.5 
0.1 
0.3 

9.2 
1.2 

8.5 
365.3 

7.4 
7.0 

2.4 
5.2 

1.7/ 1.6 
220.3

1 

284.5 
4.2 1.1 
6.9i 2.0 

I 0.6/ 9.3 
2.1 2.6 

I ' 0.0 1.7 3_3 2.7! 
- 0.0 0.0 0.0 

0.0 0.0 0.1 0.4 0.2 0.2 
0.0 0.6 0.7 0.5 0.4 4.0 
0.4 0.8 1.8 11.6 2.5 5.2 
0.0 0.0 0.0 2.6 0.3 0.2 

347.3 419.9 346.1 1669.3 1853.11875.6 

0.6 0.6 0.8 1.5 1.9 2.8. 

95.0 114.9 103.0 1084.4 933.3 972.0 

0.0 

6.1 
0.4 
0.5 
0.0 

1.4 

0.5 

0.0 

0.1 

7.8 
0.4 
1.5 
0.1 

0.7 

0.1 

0.3 

9.6 
0.7 
0.6 
0.0 

0.0 

1.2 

0.9 

0.0 

1.7 

47.0 
8.1 
6.8 

10.5 

0.0 

9.9 

9.1 

0.5 

1.0 

60.7 
5.7 
5.8 
0.5 

5.1 

0-3 

1.0 

25 Ethers, alcohols not speci­
fically described, ethereal 
oils, .cosmetics, etc. ...• 0.3 0.4 0.5 3.9 4.1 4.8 0.1 0.1 

26 Colours and dyes........ 4.3 3.1 3.1 40.2 41.9 34.2 0.0 0.0 
0.0 3.6 

0.4 
3.1 
0.1 

1.1 ~ 
0.1: 

27 Explosives, ffre-arms and I 
materials, fuses and fire-

28 C':;:"i!:l" '~~~e;;t~" '~~d 1.9 1.2 0.7!, 3.2 7.4 6.7 4.5 3.9 2.4 21.6

1

, 23.6 

coinbinationsthereof and I 11 

d~s ..............•. 8.3 8.7 10.7 85.7 86.4 72.1 0.4 O.'l I 0.3 i ~31' 5.2 
29 FertilIzers. .............. 1.5 8.1 0.2 67.6 31.7 27.2 - - r -, -
30 Literature and works of art, ' 

30.50:' 
I 

3.31 
-l 

I 
educational materials, of., i ! , 
fice fittings, etc.. ..•.•. 2.6 2.4 2.5 \ 14.5 22.1 22.6 0.4 0.31 0.4\ 3.51 2.8 2.8; 

31 Articles not specified else- I . i . 
where ............•.•. 1.3 1.1 1.5 15.2 14.1 10.6 0.5 0.4 I 0.9 1.5 1.0-' 1.s 

Total 11 410.3 1 391.9 1 418.7112774.013293.913533.41476.31 586.41 510.3 '113 295.313154.513 330.2' 
Re-exports.............. - - - - - - 1.1 1.1 1.2 23.5 20.7 77.6l 

Total 11 410.3 1391.9 1 418.7112 774.013 293.913 533.41477.41 587.51 511.5113 318.813175.213 407.8 

'. Preliminary figures 8ubject to mfDor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I MOBth 
Bye Bye Flour Wheat ~ 

11----.--: _T_ons_.-____ II ___ --;-_T_OB_B_.,---___ II ___ ----,---_TO_B_B---._ Month 

1913 1 1923 1 1924 1913 I 1923 1 1924 ~913 1 1923 1 1924 

1 ! 1 1 
January I 

February I', March 

903.3 2492.7 15702.2*1 7844.3 825.5 672.0* 69.7 - - OIl I January 
974.5 8928.4 16549.5*1 8619.6 288.3 642.1* 12.4, 98.5 - OIl February 

1391.5 11528.5 19340.2*' 9524.5 362.8 352.2* 10.5 - _OIl March 
Aril 
~y I 

906.6 12570.6 20655.1* 5218.6 269.8 933.8* 23.0 12.8 2.1* April 
6902.8 7424.7 25526.9* 22320.0 476.5 1 253.9* 51.5 \ 0.0 3.7* May 

June 
I July 1 

3696.8 17123.2 25543.3* 16083.5 1740.1 1375.1* 22.2 24.7 0.1* June 
5981.5 18763.5 19013.4,* 14597.3 1485.4, 1294.3* 03 0.1 - * July 
4769.6 16338.4, 8576.0* 12149.3 1295.9 1 996.9* 24:31 0.3 0.5* August August ! 

September 1 

Oc~ober i 
November I 
December 

13264.9 7825.8 4368.6*! 28854.6 1857.7 1008.8* 30.2 1.2 0.0*' September I 
16126.1 30900.1 37 290.8 2 594.0 66.4, 0.7 October I 
9643.9 26871.8 ! 24 991.0 2 809.9 !II 28.0 0.9 1 November 
1 048.9 15 748.1 1 1 8 536.8 1389.0 ,,29.8 0.8 i December , 

TotaJll Jan.-Sept. 
65 610.4, /176 515.8 1 //196030.3/15394.9 I 11 368.3 I 140.0 / 11 Total ! 
38791.7102995.8 155265.2* 125211.7 8602.0, 9529.1*1, 244.1 137.6 6.4,* Jan.-Sept. ~ 

! Month III "'-!'.:s.::' ..... 
1913 1 19,23 I 1924 

I Biee and GraIn of Blee 

I 1913 I 
Tons 

1923 ) 1924 

January I 8 858.2 
February 5904.9 
March 5 799.8 
April 5 950.5 
M"ay 14905.8 
June I 10647.2 
I July i 10 108.0 
August 6 870.2 
September 8862.9 
October 16015.3 
November 15444.7 
December 9 034.3 

TotaJII118 401.81 
Jan.-Sept.. 77 907.5 

Month 

1913 1 

6205.1 
6301.2 
6603.6 
9600.8 

10909.9 
10099.8 
7576.2 
5802.9 
8444.7 
7375.3 
8974.7 

11557.8 

99452.0/ 
71544.2 

Coil'ee 
Tons 

11 059.8* 16.7 
7880.9* 53.7 
5 240.2* 20.9 
7 165.2* 77.5 

10421.3* 2856.5 
10 736.8* 1 636.4 
10 886.0* 1 2 895.2 
6 295.9* 1161.2 
5 759.6* \1315.5 

2060.6 

1 

185.9 
136.4, 

1 

11
12416.51 

75445.7*, 10033.6 

634~0 
976.9 
917.0 
759.8 

1662.3 
3715.8 
1880.0 

774.5 
1130.5 
1430.3 
1273.4, 

872.5 

904.2* 
899.7* 
465.0* 

. 539.6* 
2207.5* 
2800.3* 
2229.5* 
1681.9* 
1579.'1* 

1 

16027.01 11 
12450.8 13307.4,*l 

Sugar 
RefIned and Unrefined 

Tons 

1928 I 1924 1913 1 1923 , 1924 

1913 1 

579.2 
4'J3.3 
658.3 
562.8 
796.5 

1053.2 
589.3 
870.8 
428.5 
799.4, 
754.8 
386.9 

7403.01 
5461.9 

Oats 
Tons Month 

1923'f 1924 

11 
138.3 1994.3*, January 
84.6 1 739.8* Febmary 

131.6 463.4* March I 
213.0 551.3*[ April I 
662.8 726.5*1 May 

1177.9 800.1 *1 June 
729.5 500.2*1 July , 
630.8 569.8*1 August I 
504.6 287.1*1 September 
661.2 October I 

1703.0
1 

I11 November 
1 284.6 December 

7 921.91 11 Total 
4273.1 7632.5* Jan.-Sept. ! 

Baw Tobacco 
Tons Month 

1913 1 1923 1 1924 

J 3 ., .. 65 2 ~I anuary 62.9 1679.6 2337.9* 3 9.9 10 1.8 7123.5*. 326.4, 240.9 299.4* January 
February 745.4 1307.5 1647.7* 3702.2 417.4, 4921.5* 324.3 226.0 256.7* February I 
March 510.7 1866.4 1147.5* 8250.1 1888.8 3328.2* 284.7 226.7 265.8* March I 
April 719.4, 1337.3 1060.2* 3777.2 2293.0 3387.2*. 353.7 225.7 254.7* April 
M"ay 1812.4 1391.2 1 205.4* 3835.0 8373.0 7045.2* 11 297.2 262.1 261.5* M"ay 1 
June 1300.0 1326.3 1267.9* 3502.3 3076.6 4849.4,*! 260.1 258.0 248.8*/June . 
July 808.8 968.0 1303.2* 3031.3 5936.3 5089.3* / 315.7 165.9 234.8* July I 
August 946.5 1119.2 1489.6* 3740.7 3394.1 6069.6* 320.7 299.6 317.6* August i 
September 1494.4 1113.5 1490.5* 5945.3 7047.0 6696.7*!. 295.4 275.5 822.0* September ,. 
October 1899.8 1359.6 I 5916.5 5576.0 462.3 240.0 October 11 

November 1286.6
1 

915.1, 4397.4 1 5446.2 I' 327.3 215.8 November 
...;,Dece....;....;,;,..m...;,b.;,.er...."..' _..;.71;;.;9;....0-+-_8.;;..80;..;...;.8+-__ ._~.;;..2..;..90;;,..7..;..5_+_ 4997.5 192.7 78.3 I December I 

Total 11 12 866.9114264.5/ //47665.4, / 4"':9;";;46";"7~';'.;"'7 i-
I 

-.. --*"11 -3...:76;,.;..0;.;.:.5+1-2-7..;..19;;,;,..5;...!1;---~II-::T::-o:....:ta;,:;I=-:.;...1 
Jan.-Sept. 8961.5 11609.0 12949.9* 34444.0 33448.0 48510.6* 1 2 778.2 2 185.4, 2461.3* Jan.·Sept. ! 

.. Preliminary tIgures subject to minor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
Baw Cotton Wool 

I 
Oll.,akes 

I Month Tons Tons Tons Month 

I I I I I 
--

I r I 1913 1923 1924 1913 1923 1924 1913 1923 1924 

I 
, 

161.9*1 1104..~1 J.m"." January . 1153.1 964.4 901.3* I 66.3 104.3 536.6 1893.9 
Febmary ! 659.9 584.8 949.'* SO.9 173.3 161.3* 508.5 2087.3 248.0* Febmary 
March 668.4 510.6 248.4* ·79.1 95.8 80.7* 707.2 1053.5 507.5* March 
Aril 561.5 288.4 630.5* 86.6 155.0 132.2* 423.3 . 1084.5 940.6* ~ril itay 998.1 503.3 657.8* 39.5 134.0 205.0* 317.0 1865.2 .472.3 ay 
June 541.5 238.1 219.9* 37.1 104.0 137.1* 284.6 608.2 179 ... *, June 
July 709.4 366.6 381.0* 57.8 35.2 133.0* 421.1 122.5 875.3*, July 
August 700.2 7SO.4 213.4* 61.8 78.1 83.9* 1274.1 753.6 1 383.4*1 August 

. September 214.2 565.5 446.1* 118.4 92.1 91.0* 1940.0 3759.1 600.7*, September 
October 557.0 620.3 

I 
81.8 157.3 2024.1 3634.4 Octobe.r 

November 842.9 949.3 103.3 1 108.2 1698.2 3580.8 I November 
December 847·11 947.0 53.8 152.3 1447.0 3679.8 December 

Total 11 8454.1 1 7318.7 
1 4647.8* 11 

866.41 1389.6 I 1111581.7124122.81 11 Total 
Jan.-Sept. I 6 206.3 4802.1 627.5 971.8 1186.1* 6412.4 13227.8 6311.8* Jan.-Sept. 

Raw Hides Co"l 

lmM~ 
Petroleum 1 

Month Tons Tons Tons ! Month 

1913 1 1923 I 1924 1913 I 1923 I 1913 I 1923 I 1924 i 
I 

January 558.'1 464.3 492.3* 8411.6 11287.8
1 

24497.'1*1 616.8 30.2 I' 1 273.4*, January 
Febmary 371.3 738.2 • 128.8* 2016.6 3216.3 1937.5* 610.7 - - * February 
March 336.4 578.4 121.4* 1255.0 4724.3 2438.2* 188.0 129.4 11.8* March 

t&~. 539.5 592.0 285.1* 15.108.4 11101.6 5609.9* 26.8 4.7 8.0* ~ril 
753.1 639.6 295.8* 81390.7 40885.5 57070.2* 61.6 5640.4 4654.5* Y. 

,June 586.6 952.8 485.!l* 76753.2 56666.0 83706.9* 1764.6 418.1 6744.7* June 
July 420.0 559.1 590.8* 78673.8 64639.9 84269.8* 7914.6 1608.8 549.7* July 1 

August 694.2 642.1 519.0* 73848.4 58320.1 76315.3* ·9699.6 12595.6 5869.9*, August I 
September 416.6 767.2 968.9* 99646.1 67952.5 93137.9* 7-334.4 6007.6 3640.0* September 
October 440.2 705.6 67200.5 82717.9 4020.4 107.6 October 
November 1 390.8 663.'1 11 43533.0

1 
76568.7 I 3373.8 18.0, I November 

December 336.2 637.6 1 37771.4 46 589.4 1 460.0 586.4. December 

. Total 11 5843.61 7940.6 
1 

11585613.71 524670.01 11 36 071.31 27 146.81 11 Total 
Jan.-Sept. , 4676.4 5933.'1 3887.5* 437108.8 318794.0428983.4*: 28217.1 26434.8 22 752.0*,: Jan.-Sept. 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat 1) Bntter Cheese 

Month Tons Tons Tons Month 

1913 1 1923 1 1924 1913 1 1923 1 1924 1913 1 1923 1 1924 

I 
533.0* \ 

I 
, 

January 244.6 169.5 247.4* 864.3 637.6 34.7 215.6 265.3* I January 
February 203.6 172.0 258.7* 891;9 527.1 620.3* ; 115.2 102.0 . 155.2* February 1 
March 116.0 195.3 250.8* 1025.0 775.4 627.8* 57.3 49.5 206.2* March I 

Aril 73.8 78.2 156.1* 1776.8 944.1 1056.9* I 95.1 70.0 170.6* Aril itay 80.8 139.3 157.7* 1297.1 848.7 857.3* 67.9 59.7 186.4* Mray 
June 75.2 80.9 143.2* 1396.8 549.9 618.4* I 51.5 56.2 130.6* June 
July 71.1 100.8 151.7* 1530.6 474.1 968.1* 29.1 63.1 184.8* July 
Al1gUst 113.0 146.9 199.6* 797.8 880.2 609.8* 117.0 95.1 305.9* August 
September 169.'1 180.0 182.2* I 706.9 298.6 

I 556'''1 
173.3 133.3 277.1* September 1 October 299.'1 214.2 i 813.8 170.7 173.0 158.5 October 

November 276.7 173.3 711.21 143.9 142.4 108.1 November 
December 240.7 206.3 1I 828.1 416.1 167.6 224.2 I December 

JanJ~1I 1964.9\ 1866.7 
I 

. 1112 640.3 1 6566.4 
I 6447.2* 11 

1 224.1 11 335.3 I [I Total 
1147.8 1262.9 1747.4* 10287.2 I 5835.7 741.1, 844.5 , 1882.1*:: Jan.-Sept. 

1) Fresh meat, excluding pork. 
• Preliminary figures subject to minor alterations. 
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21. - EXPORTS OF T~E MOST IMPORTANT ARTICLES. - Continued . 
. -

1 

ik; ...... ! 
i 

Month 

I 1918- \ ::8 \ 
1 

r 
1 

I 
1924 

i January 317.0 77.5 745.1* 
February 393.4 184.9 257.4* 
March 303.1 151.1 532.3* 
Aril 

I 
441.6 109.3 467.3* 

~y 298.7 265.7 397.0* 
, June 185.4 149.0 818.9* 
\ July 1 230.3 240.6 152.9* 
1 August ! 185.7 128.1 831.1* 

September, 343.5 277.2 453.4* 
October . 297.4 198.9 
November I 336.6 387.4 
December IJ 852.'1 244.8 

I Total 11 3 685.4 
Jan.-Sept. 2 698.7 1

2414.
5 

1581U 1 3655.4*11 

UDsawn Timber 
(All KInds, excl. fuel) 

1918 \ 

3.0 
5.1 
4.2 

24.0 
807.7 
487.6 
610.0 
721.8 
604.5 
295.4 
81.0 
18.6 

816;2.9 
1 2767.9 

1000 m" 
1928 \ 1924 

3.1 0.1* 
8.8 5.0* 
0.3 0.3* 

22.1 3.7* 
72.1 53.6* 

465.2 322.9* 
680.7 701.2* 
723.0 717.3* 
615.5 555.1* 
410.8 
128.3 
67.4 

3146.8111 2 540.8 2 359.2* 

Plnrood 
Tons 

1913 

77.8 
73.7 
·57.3 
74.6 
SO.l 

111.8 
123.3 
128.5 
102.2 
118.1 

60.1 
58.9 

1066.4 
829.3 

F u. e I (wood) 

\ 

1 

I 

I 

1000 m" 

1923 

15.6 
9.7 

15.2 
12.3 
14.2 
18.2 
17.3 
12.1 
10.9 

6.7 
1.7 
0.9 

134.8 
125.5 

Matehes 
Tons 

\ 

I 

1 

1924 

0.9* 
0.6* 
0.6* 
1.3* 
8.4* 

10_0* 
16.3* 
21.5* 
18.9* 

78.5* 

Month 

January 
February 
March 
~ril ay 
June 
July 
August 
September 
October 
November 
December 

11 Total 
Jan.-Sap 

Month I 
'I Sawn Timber 

Month i 1 0~ll8=rds 
11-_-1-91-3...::....;:.:\ ";"i-9=2~3 =7-\-19-24-11-1-92-1-')--;-\ --1-92-3--:-\ -19-24--11--19-18-'-\ -1-92-3-;-\ -1-9-~4-11 

I 

January I 
\ 

February I 
March 

~~ il' 

2.8 
0.0 
0.2 
3.0 

2.8 10.2* 
0.4 1.2* 
1.0 1.0* 
0.6 ·1.9* 

358.7 2274.0 
461.6 1 749.2 
126.6 2 871.8 

1 342.7 2 376.5 
255.2 1 865.6 

1169.7 1591.6 
844.0 3004.2 
229.0 2 533.2 

, 1 648.0 3 041.5 
I 1 204.2 3069.1 
I 995.4 2160.7 
I 1575.7 2840.8 

3 fU1.B* 
2748.4* 

927.0* 
3633.1* 
3598.8* 
2214.B* 
3269.0* 
3111.2* 
31834* 

80.5 251.1 
104.6 
298.9 
221.6 
231.8 
302.0 
211.2 

344.9* 
380.1* 
121.7* 
017.1* 

January I 
February 1 
March 
April 

June 
July , 
August 
September 
October 
November· 
December 

Total 11 
Jan."Sept. 

73.8 
187.0 
161.8 
144.7 
139.7 
121.6 

79.7 " 38.7 
903.0 
663.0 

80.9 28.7* 
146.1 182.0* 
171.7 207.5* 
180.9 134.0* 
106.9 115.4* 
123.4 
100.8 
85.8 

901.8 1 
591.3 63l.9* 

1 standard sawn timber = 4.671 me. 

'110 210.8 128377.7 
; 6435.5 20807.6 

') Figures for 1918 not available. Exports were negligible. 

1.0 

4.5 

2.6 
0.0 

38.6 
36.0 

94.5 
440.6 
453.0 
341.4 
258.3 

1
8209.0 
2156.3 

651.4*' 
315.3* 
263.S*, 
460.8* 
258.2* 

I 

M"ay 
June 
July 
August 
September 
October 
November 
December 

1 
·11 Total 

3807.3*: Jan.-Sept, 

January I 847.8 478.6 410.4*1 1227.4 . 8591.1 10571.5*1 2867.5 22010.7 22269.5* January 
February I 989.2 448.4 510.4* 1262.7 2077.9 5530.1*1 4534.1 14931.8 13468.1* February 
March 1080.4 619.8 516.9* 1 987.3 3031.4 4232.2*, 2071.5 11841.2 9120.4* March 
A ril 885.2 700.6 483.s* 1888.4 3001.7 5088.s* 4250.1 23559.5 22096.5*1 April ~y 1180.2 443.9 506.7* 10418.4 6897.0 12682.4*1 11 017.5 20686.7 41 739.3* :hf"ay 

I 
June , 916.0 497.4 340.2* 8555.8 4413.B 8420.8*1 4276.5 10081.6 24242.0*1 June 
July 944.8 539.0 414.5* 6485.6 9695.1 13979.1* 4694.7 19486.7 22860.3*1 July 
August 796.7 368.2 476.4* 2868.9 7606.6 9670.7* 7695.0 15499.6 21662.0*1 August 
September 979.8 440.6 43~.0* 3965.4 3137.3 5947.9* 7594.4 18056.6 18287.4*1 September 
October 728.1 476.3 2872.8 7981.9 4890.B 12958.6 October 
November 1143.1 411.8 2725.6 3919.8 8126.1 11 771.4 November 
December 935.7 610.5 5657.1 7 328.8 13460.B 17602.7 December 
------~----~~~~~-----*--~--+--

Total 11 11322.0 1 6 080.1 1 11· 44 915.4 1 62 682.4 1 1175 479.0 ,'198 482.1 I 11 Total 
Jan.-Sept~', 8520.1 4531.5 4090.8* i 33653.9 i 43 451.9 76123.5*, 49 001.s .156154.4 195745.5*;1 Jan.-Sept. 

• Preliminary figures subject to minor alterations. - '} Dry weight. 
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2t'EXPORTS OF THE MOST IIKPORTANT ARTICLES. - Cpntinued; 

Cardboard 
I! 

Paper New~prlnt 
All JDndII 

Month .. Tons I Tons ',I;'ons -- Month 

1913 I 1923 I 1924 I 1913 I 1923 I 1924 1913 I 1923 I 1924 
I 

January 2480.7 1779.0 2207.0· 10793.7 15'708.4- 15080.6· 5301.7 10526.3. 11868.4-· January 
Febmary 4128.8 2055.9 1374.0· 10878.1 12826.7 11518.2· 5143.4 9179.0 8779.7· February 
March 4371.3 2204.2 1220.0· 10906.9 14887.4- 8567.8· 5159.1 11211.6 6473.0· March 
Aril 3832.1 2581.6 3137.3· 11408.4- 15444.4- 16170.5· 5520.8 10782.7 11265.0ilo Aril ~y 5572.7 1742.6 3832.1· 11998.3 13153.7 18661.2· 5773.4 9161.0 14637.9· ~y 
June 4540.3 1962.0 1594.6· 12196.6 15935.6 1465Q.4· 5805.2 11301.7 11 035.5· June 
July 4812.0 2268;2 2505.7* 13094.0 15309.1 13227.4-* 5736.8 10868.2 8849.4· July 
. August 4824.8 1779.6 2546.1* 12551.9 12969.1 17353.6· 5399.0 10110.0 12764.6· August 
~tember 5206.0 1952.1 3256.2* 12676.0 13633.9 15994.6* 6155.0 10372.0 11349.9* September 
October 4718.1 2058.4 12719.9 15064.3 6585.0 11478.7 October 
November 4809.7 101t.3 13515.0 13305.9 6977.7 10640.9 r November 
December 4 454~3 206 .9' 12895.3 15080.8 6509.0 11783.8 .• 11 December 

Total 11 53 751.3123465.8 1 . 
Jan.·Sept., 39 769.2 18325.2 21673.0* 

1145634.61173$19.31 1170066.11127416.91' 11 Total 1 
.106 504.4- 129868.3131224.3* 49994,;"4 93513.6 97023.9· Jan .• Sept. 1 

22. - FOREION TRADE WITH VARIOUS COUNTRIES. 

/1 Imports 
,I . (C. I. F. Value) 

Exports 
(F. O. B. Value) 1 

Conntry 

p-~ .. -1'923 i700:-i 1921 

II------------~---------------I 
January-Sept. 1 ___ W;-h_O_le_Y_ear.-----__ __ 

1924 1923 I 1922 I 1921 

I!MIU.Fmk % % % %. 
Europe: i 

Ittll.Fmkl. 
201.4- I 
143.2 i 

12.0 
270.6 
287.2 

1440.5 

% % % 

Belgium.. . .. . . . . . .. . ... I 101.5 
Denmark .............. 1 '245.8 
Esthonia. .............. 40.8 
France ................ 89.4-
Germany .;............ 1 051.6 
Great Britain .......... 664.1 
Holland. .. .. .. .. .. .. . .. 160.8 
~tvia :................ 7.5 
Lithuama ..............!! 5.3 
Norway ............... ,. 18.2 
Poland ................ I' 40.3 
Russia ................ 197.8 
Swe~en .............. :', 206.7 

~~h:' E~~' oo~t~~il 9~:~ 
Total Europe 12934.3 

Asia .................. I 6.5 
Africa. ...... .. .. .. .. .. I 2.1 
United States .......... I 467.0 
Other States of North I 

America .............. " 31.0 
South America.. . . . . . . .. 11 91.9 
Australia ........... .... 0.6 

Grand Total 113 533.4- I 

2.9 
·7.0 

1.2 
2.5 I 

29.8 
18.8 
4.5 
0.2 
0.2 
0.5 
1.1 
5.6 
5.8 
0.2 
2.7 

3.11 
5.2 
1.2 
1.9 

34.0 
18.5 

5.4-
0.2 
0.0 
0.7 
0.6 
4.7 
5.7 
0.2 
2.5 

2.4-
4.4-
1.4-
1.Ii 

33.3 
21.6 
5.1 
0.2 
0.1 
0.9 
0.5 
0.6 
6.3 
0.3 
2.3 

83.0 

0.2 
0.1 

13.2 

0.9 
2.6 
0.0 

100.0 

84.0 I 80.8 I 
! 

0.3 
0.0 

12.7 

I 
0.4-
2.6 
0.0 

I 100.0 

0.2 
0.0 

15.4-

0.6

1

' 
3.9 
0.0 

I 100.0 I 

0.8 
6.8 
0.8 
1.2 

33.7 
19.8 
.5.3 
0.1 
0.1 
0.7 
0.1 
0.0 
7.5 
0.2 
1.7 

78.8 

1.1 
O~O 

17.0 

284·4-1' 
7.0· 
0:2 

14.3 I 
1.1 I 

152.1 I' 194.7 
13.1 I 

9.3 

3031.1 

35.3 
78.7 

204.5 

0.31 2.61 2.8 49.6 
0.0 . 6.0 

100.0 11 3 407.8 I 

5.9 
4.2 
0.4-
7.9 
8.4-

42.3 
8.3 
0.2 
0.0 
0.4 
0.0 
4.5 
5.7 
0.4-
0.3 • 

88.9 

1.0 
2.3 
6.0 

.7.3 
5.0 
0.6 
9.3 
6.2 

41.4 
8.5 
0.1 
0.0 
0.6 
0.0 
1.9 
5.6 
0.2 
0.3 

87.0 

0.9 
2.7 
7.8 

0.1 
1.5 
0.2 I 

0.1 
1.3 
0.2 

100.0 I 100.0 

7.0 
4.8 
1.4-

10.3 
8.7 

37.0 
8.3 
'0.3 
0.0 
0.3. 
0.1 
3.1 
6.5 
0.3 
0.4-

88.5 

0.8 
2.4-
6.6 

0.1 I 1.6 
0.1 

I 100.0 I 

5.5 
4.9 
1.5 
6.4-

10.9 
33.8 
8.0 
0.3 
0.1 
1.2 
0.1 
1.6 

11.9 
1.2 
0.4-

87.8 

1.0 
2.0 
8.1 

0.0 
1.0 
0.1 

100.0 

Acoordlng to figures supplied by the Statistical .Department of the Boerd of Customs. . 
Up to Dec. 81, 1917, the last port of shipment and the first port of dlscha.rge were used In determining the respective countries 

of Import and export. In the ease of transportation of goods over land frontiers, the country from whloh goods arrived or that to which 
they were transferred was uFPd In a similar sense, "'ith the exception of a part of the exchange of goods with Russia, which was not 
pnt down to that country, but to the actual oountrles of Import or export. From January I, 1918, the country of import lodI.cates the 
land In whloh goods were purrbased, and country of export the land to which goods were Bold. 

• Preliminary figures subject to minor alterations. . . 
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23. - IMPORT·PRICE INDEX; . 

, Detalll The Three Lasi Groups dhided 

I i Year Total aeeordlug to their I'urpose Year 

Month AIJ Kinds 
J!'oodstuffs I I Alrioultur'l Month Clothing alRequlre- Other Raw ilia· I Machinery I Industrial I . ments Goods terlals produetB 

1913 100 100 I 100 100 I 100 100 1 100 100 
11 

1913 11 
1914 106 111 99 101 101 100 99 100 1914 
1915 162 177 130 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 i 1919 755 896 608 600. 659 681 487 593 1919 I 
1920 1387 1701 1108 934 1268 1364 931 827 1920 
1921 1329 1566 1080 1087 1109 1129 1006 1048 1921 
1922 1072 1160 1067 1066 913 1041 820 987 1922 
1923 916 963 925 897 823 

1 

926 728 826 1923 

1924 1924 
I January .899 902 1004 907 781 949 689 770 January 

Jan.-Febr. 921 908 1036 894 810 1002 672 808 Jan.-Febr. 
Jan.-March 934 920 1036 905 849· 1023· 702 847 Jan.-March 
Jan.-~ril 939 931 1063· 886 843 990 723 885 Jan.-~rn 
Jan.- ay 950 946 1084 905 844 999 714 903 Jan.- ay 
Jan.-June 947 949 1069 894 853 990 718 907 Jan.-June 
Jan.-July 

I 
941 952 I 1057 888 837 ·974 701 901 Jan.-July 

Jan.-Aug. 943 959 1050 888 841 973 703. 899 Jan.-Aug. 
Jan.-Sept. 947 969 I 1044 I 909 812 

1I 

966 727 902 Jan.~Sept. 
Jan.-Oct. I, ! Jan.-Oct. 
Jan.-Nov. 

11 

'I 
1 

I 11 
1 

Jan.-Nov. 
Jan.-Dec. li !. 1 Jan.-Dec. 

The Import· and uport-Jndlces have been calculated by the Statistical Dept. of the Board of Customs in the fullowing maDDer: 
th~ quantities of imports and, respeet1vely, exports for the current year have boon multiplied by the average price for the class of goods 
In question In 1913, after which the Import (or export) value for the current year has been calculated in percentage of tl).e snm thus 
obtained for purposes of comparison. . . 

The goods chosen for the Betting-Up of a total-Index bade been divided, according to their use, Into the groups: foodstuffs, 
clothing, agrloultural requirements and other goods. The three last-named have Deen further divided, according to t)lelr purpose into 
raw materials, maehinery. and industrial products. . 

This import-price Index Is lower than the wholesale price Index because the import·prloe index Is not Influenced by the custom 
duties.' . 

24. - EXPORT ·PRICE INDEX: 

I Year 11 Total �I-=:;---;-----:-----,--D-e t-;-.l_ls----;~~...--=o-...._;___II Year 

j _____ M_OO_th __ -+._A_IJ_Xlnds __ -+I_J!'=Mresh~-~t_+\-B-u-tte--r~\--ch-ees--e~I~TD-·_ber~· I~B_o_b_bm_s~IM~:~~~PU~I~~I_Ch~~~~cal-+l __ pa_p_er~ ____ H_O_n_th __ _ 

I 1913 100 I 100 I 100 100 I· 100 100 1 100 100 1 100 1\ 
1 1914 103 100 103 105 105 100 100 102 102 jj 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 

I ~;~~ ~g: ~~g ~g ~~ t~~ t~ M~ ~~~ A~~ I',· 
l 1917 375 560 349 600 317 218 389 342 452 
i Im ill m ~ ~ ~ ~ ~ ~ ~1 
1. 1919 441 790 725 1 079 375 1 258 571 500 611 I 

1920 1 053 805 916 1 250 886 1 755 1 710 1 742 1185 I 
1 

i 
i 
1 

1921 1 213 1 008 1 636 1 489 996 2 186 2 202 1502. 1 433 I 
1922 l1SO 1 075 1 351 1 066 1 081 1 911 2002 1 855 1198, 
1923 1145 1 083 1121 985 1143 1 865 1 708 1 264 958 I 

) 

l' 1924 
January 

j Jan.-Febr. 

1 
Jan.-March 
Jan.-April 

:1 Jan.-May 
: Jan.-June 

1 

Jan.-July 
Jan.-Aug. 

, Jan.-Sept. 
j Jan.~Oct. 
, Jan.-Nov. 
; Jan.-Dec. 

I I )01924 
1157 1 080 1 305 1117 1138 1 1891 1 502 1175 930 I Janua.ry 
1148 1057 1255 1089 1134 1889 1444 1153 932 Jan.-Febr. I 
1150 1073 11249 1086 1147 I· 1897 1461 1162 933 Jan.-March 
1127 1 065 1181 1 087 1149 1 848 1 458 1147 941 \ Jan.-April i 
1111 1056 1174 1095 1112 i 1843 1394 1136 928 I Jan.-M"ay i 
1105 1058 1165 1100 1118 1816 1368 1130 921 \ Jan.-June \ 
1102 1 060 I·. 1

1
1
1
6
7
7
8 

'I 1103 1106 I 1 808 1 362· 1128 919 1 Jan.-July 
1105 1 060 1 093 1113 I. 1 835 1 352 1122 918 I,· Jan_-Aug. 
1104 1055 I 1194 I 1091 1114 1861 1375 1116 919 i',i Jan_-Sept. i I ·1, Jan_-Oct. 

t I li ·1 I I' Jan.-Nov. I i ! Jan_-Dec. 
Bes~des the total Index the table contains indices for only a few of the most mportant export •• 
See in addition remarlm ander .Table No. 23. 
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25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. I Marob I' April I' May '1 JUDe 1 Jul;v 1 Aug. I Sept. I Oct. I Nov. I Dec. 11 'V~e 11 ~::£ 11 Year I 
1 I 

Imports 
1918 I 1918 100.0 100.0 100.0 100.0 100.0 '100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1920 66.1 78.4 68.6 72.8 86.8 56.7 55.0 '. 47.9 47.8 84.2 48.5 61.9 52.8 55.5 1920 I 
1921 44.1 56.2 68.5 79.3 59.0 68.2 49.0 62.7 49.6 42.5 45.8 72.4 54.5 55.9 1921 
1922 45.1 89.1 65.7 92.0 78.8 88.1 67.2 87;9 65.7 69.3 84.3 124.2 74.1 71.0 1922

1 
1928 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105;8 89.2 87.3 104.0 117.8 101.5 102.1 1928 
1924 140.7 118.1 88.6 188.8 10l.4 109.7 104.3 101.2 I 88.2 I 106.6 1924 . 

Exports i 

1918 100.0' 100.0 I 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1918 f 
1920 29.3 67.9 48.0 57.5 6.2,2 67.2 69.0 85.0 68.7 78.9 78.7 71.2 68.6 66.2 1920 
1921 45.0 2&.7 86.3 47.2 SO.4 89.6 50.2 60.7 90.9 119.6 138.4 88.8 69.0 62.6 1921 i 
1922 82.4 59.2 109.9 106.7 78.3 98.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 92.1 1922

1 
1928 118.0 85.4 98.3 . 95.1 59.3 95.9 102.5 92.9 88.0 99.0 101.8 125.2 94.8 90.7 1923 
1924 148.7 .87.5 . SO.O '182.5 88.s 95.7 118.5 10i.s 92.7 102.0 1924 

1) Value of Imports aDd exports calculated on the basis of the prlcea for 1913 and expl'8llll8d In percentage of Imports aDd exporb 
for 1915 during the coneapoDdlng period. . 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDEJ) ACCORDIN6 TO THE PURPOSE OF THE GOODS. 1) 

I...... ~ Exports 
Year and Goods' for Production Goods for Consnmption Goods for Produotlon 11 Goods for Conewnption Year and 

MOnth 
Raw J Industrial I Raw I Industrial I Month 

Materlale Machinery produots Foodstnffs Materials Maohlner;v I products Foodstuffs 

1 % % % 
I 

% % 

1 

% % I % 
I 

1913 32.1 10.5 18.4' 39.0. 67.4 8.0 16.1 18.5 1918· 
1914 29.3 10.9 17.2 42.6 55.4 I 8.S 28.4 17.4 1914 
1915 34.5 5.4- 11.4 48.7 . 27.3 6.5 41.8 24.4 1915 
1916 88.9 7.6 14.6 88.9 26.5 I 6.S 63.7 18.0 1916 
1917 aa.7 8.3 28.2 29.8 26.1 4.9 58.2 10.s 1917 
1918 19.1 8.3 20.3 52.s 55.9 2.S 84.0. 7.3 1918 
1919 27.7 9.4 18.7 44.2 76.8 1.3 19.3 2.6 1919 
1920 . 34.4 15.6 17.8 82.2 78.9 0.7 22.8 2.6 1920 
1921 28~2 18.8 19.0 44.0 61.9 1.7 22.4 14.0 1921 
1922 82.0 11.3 20.2 86.5 67.4 0.9 21.0 10.7 1922 
1928 81.8 12.6 28;6 82.0 76.9 . 0.6 16.1 6.4 1928 

1 r 
1924 

1 
1 

1924 t 

Jan.-Aug. I' 31.s 12.8 19.7 85.7 I 74.4 0.5 I 15.9 9.2 Jan.-Aug. I I 
Ja.n.-Sept. 1 82.0 12.6 

I 
20.2 85.2 75.2 0.4, 

11 

15.4 I 
9.0 . Jan.-Sept. 

Sept. 1 88.1 11.7 28.9 81.s 79.6 0.2 12.s 7.9 Sept. 
1) The goods have been diVIded Into four groups: 1) raw materials aDd semi-manufactured products, 2) machinery, tool!!, mean 

of transport aDd other similar meane of production, 8) other manufactured products aDd 4) foodstuffs (food and lmrnrles). 

27. - FOREIGN SHIPPING. 

I Arl'iva18 Sailings 1 I' 
Month With Cargo I In Ballast 1 Total With Cargo 1 'In BaUaBt I Total I Month : 

Ves- I Rea. tone Ves- I Beg. tone Ves- I Beg. tone Ves- I Beg. tone Ves- IReg.tone Ves- I Beg. tone 
sels Net. HIs Net. sels Net. sels Net. eels Net. aels . Net. 

J;::4 102 64165 9 5942 111 70107 125 86 826 21 16 898 146 101 72i Ja~~4 
Febr. 65 4S 122 7 5968 72 49 O~ 70 48 819 8 647 78 49466 Febr. 
March 46 84 882 4 8590 50 as 422 49 81898 - - 49 31898 March 
A ril 181 99598 10 9702 141 109800 89 60242 10 3776 99 6401i A til ; ~y 450 164078 171 80720 621 244 798 857 180954 228 24619 585 205 57 ~y 
June 612 195764 562 291828 11741 487587 795 391089 251 21073 1046 412112 June 
Jnly 4091171885 695 85898711104 580772 1062 5988621178 9267 1285 603129 July 
Aug. 488 201098 682·328769 1070 1 529867 928 509817 108 19189 1086 528506 Aug. 
Sept. 448 175341486 268855 929 489196 764 404286 118 18778 877 423 OO~ Sept. 
Oct. I I! . r I \' Oct. li .. 
Nov. \'1 ' i I Nov. 
Dec. 1 i ! iI 1 Dec. 

I
1 Jan.-Sept,JI2 69611149 8281 ~ 57611 849 80111)5 27212 4Q91291423912 806 6981 9071112 742! 1)514612 419 48~~an.-sePt·I' 
Ja!~!Pt.l2 86711185 620 274511405019 561212590 68914 4862842051\ 976 1127941\ 5412.2 469 9921~a~~~pt. 

') Of which 1 355 Fiunish vessels and 2813 foreign '·l!IIIIels. 
")' • 14.38 • •• 2473 • 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAffIC. 

Country of 
departlJl'll 

and 
destJaatlon 

I A.rrlvalsl) Salllugs') - Arrlvall I) SaIUngl');_ 

I 
Jan . .sept. 1924. Jan.·Sept. 1924. c:e:~f Jan • .sept. 1924. Jan . .sept. 1924. ; 

Number ,- 1000 Number I 1000 and, Number I 1000 Nnmber \ 1000 i 
of Reg. tau of Reg. tou destlDation of Reg. tou of Reg. tons I 

~ __ ~ ____ ~V~MH~I~a-+~N~~~.~~~V~~==~ __ ~N~~~'~~ ________ ~I~V~MH~~~ __ ~N~~~.~~V~e=~~~ __ ~N~~~' __ T-

Europe:! I 1 I Asia ........ - -I 3 10.31': 
Belgi',lm. .... ··1 65 52.7,- 180 I 137.9 Africa....... 2 2.2

1 
36 96'01 

})alizig '" .. •. 61 27.1 21 8.4 United States. ~5 80.2 29 93.8, 
Denmark... .. 748 433.4,1 542 I 124.8 Other States of i 
Esthonia. •.... 861 65.6 _ 799 51.9 America.... 2 I' 5.2 8 25.41 
I Fr&nce ...... 39 i 38.0- 219 182., Austral_ia._. '_'-1' !__--+----+-~1~!__--.......;;3~.61 
g::B~~:: ~~~ 1 ~g::~ 1 g~~ ~~~:~ _ Total 11 29 1 87.611 77 I 229.1 
Holland ...... " 1~12g _I 95.3 280 205.4 Grand Total 11 I) 272 t 2499.1/1 5146 1 2419.4 : 
Latvia ....... - 46.0 2422 238 .. ! PASSENGER TRAffIC. 2) 
Norway ...... 26.8 ., 
Russia. ....... 69, 28.0 1 43 I 8.1 '\~ A.rrlved I1 Left 
Sweden ...... 1727 558.0 1 1301 I 203.8 Month Total I ... Ofo~,!E',!1.. ~otal \ Of whoJll 
~= ~~;m~ U 1~:: I ! ~:! 1_-";~ ___ + ____ ~~;";;;';'·-;::"""'=::.rr-u ___ ~F~o;;;.;reign=;;;;ers::.;;.,r 
-To-ta·-I-E-u-ro-p-e*'II-5-243-.... '-2-4-11-.5-i1'i-1 -5-0-6-9-':-1-2-19-0-.3-1~~:S~Pt:t~~~1 2~~~t 1 l~g~~ 11 3g~16 \ l~rog I 

') V~ with cargo and in ballast together •• ) Sea-traffic. Pa.aaenger trafflo over~Dd ia at present insignificant. 
According to figures supplied by the Sta.tlatJcal Office of the 8Jlipping Board. -

29. - STATE RAILWAYS . 
Weight 'of Goods Traus- ............ d.' j Goods-trucks lu use ported Goods.trucb Locomotives lu usc 

Number Month 1000 Tou MIll. Km - Number 

1913 119231) 119241) 1913 I 1923 I 1924 1920 11923 I 1924 1920 I 1923 I 1924 

End of 
Month 

Jan. 380.5 587.6* 
- I 

28.3 501 12601 15837 1673~ Jan. 603.S*, 43.s 43.9 445 466 
Febr. 441.11 696.0* 672.S* 29.7 45.6 48.s 457 483 523 12642 15931 _ 16727 Febr. 
March 412.5 779.7* 705.5*, 30.6 51.8 51.8' 454 476 525 12734 16014 16760 March 

~ 405.0 660.4* 694.9*, 32.4 53.9 52.4 446 460 519 12601 16146 16835 ~ril ay 426.5 671.5* 74O.s'" 31.1 52.2 55.9 458 488 525 12622 16254 16911 ay 
June 443.8 727.9* 672.0* 30.9 50.6 48.5 476 512 539 12662 16,34-9 17008 June 
July 470.s. 782.4* 857.9* 34.9 53.6 56.2 473 511 547 12720 16405 17076 July 
Allg. 430.5 780.6* 774.5* 33.7 56.1 56.s 466 522 544

1

" "'" 1. "'" 17 ,7' Aug. 
Sept. 437.2 692.6* 32.s 52.7 468 517 12896 16526 Sept. 
Oct. 443.5 719.6* 32.s 52.s 472 515 - 1113 030 16 587 Oct. 
Nov. 340.'- 602.4* , 28.0 46.s 474 513 13137 16676 Nov. 
Dec. 302.1 _ 515.0* 28.5 43.7 , 486 508 , 13 2331 16 6781 , Dec. 

- Total 114 933.518 216.6*, 11372.9 I 602.6 1 I 
Jan.·Aug. 3410.3 5687.0* 5720.7* 250.9 1 407.6 413.3 

, 
1 11 

, I 11 

I 
I 

-, 
i 
1 

I 
I 
I 
1 , 
1 

I: 

') Goods tra_parted on credit not Included, as deta& of these are only- available at the end of the year. The figures for 1925 
have in this respect been ad.IUBted accordingly. --

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAffIC SURPLUS. 
Reveuue I (1e.BB Re.lmbnrsemeDts) , Regular Expeudlture 

Month 1913 I ~~~k I 1~~ .) I 1913 I M1~~::k I 1924 1913 

Trarftll Surplus 
MIli. Fmk 

I 1923 I 
Month 

1924 

.January I 4.s 48.5* 49.9*1 • I 32.6* 39.s*· 15.9* 10.6* . .January 
February - 4.9 48.s* 48.1* -I' • ,I 40.7* 45.0*· 7.6* 3.1* February 
March 4.9 55.7* 52.8* _. 40.2* 53.2*· 15.5* - 0.4* March 

1
4Parily' 4.6 54.7* 59.1* i • 1 37.2* 46;6*· 17.5* 12.5* April 
M"a 5.2 51.s* 56.0* I • 1 38.2* 45.6*· 13.1* 10.4* May 
June 5.9 56.5* 56.9*! • ! 49.s* 58.6*· 6.7* -1.7* June 
July 5.7 56.4* 60.1* r. 40.40* 45.9* , • 1 16.0* 14.2* July 
A11gust i 5.5 56.5* 57.8* 1 • , 41.1* I 45.8* • " 15.4* 12.0* August , 
September i 5.s 52.s* ,. \' 42.5* I I· 9.s* September i 
g:~~~er il !:~ :::!: I 11: - ~~::: ,',: 1~:~: I! ~~~:Z:ber ! 
De~ember 11 4.s 50.7* j :1· i- 54.4* 1 ., - 3.7*, December t 
~~T;;;'o::i:ta::'il;f,-I' ~5~8.-=6--t1--;;6:i:30~.-::'5*.-+,-----i'+-1 -..40.:-.s:--"7'1--::49;;.:6;:.:.2~*,..'!!-----*!I--=1r;::8:-:.s~+-1 '-:'13~4;;.;.3~*~I---*'II."Til-O.;.,:.ta~I...;;;,~i 
Jan.-Aug. i 40.s 427.9* 440.7* ii. 320.2* I 380.0"':1. lQ7.7* 60.7* Jan.-Aug. i 

According to FinnJsb State Railways' Preliminary Monthly Statistics. 
'J At the final closing of the books the figures for income aDd expenditure will alter to a certain extent In some Ca.IIeB qnit. 

considerably. The difference between results based on prellmlDary data and tne final figures will be adjusted in the ftPres for December. 
The l\gnres for 1923 have in this_ respect been adjusted accordingl,. 

1'relimInary figures supject to minoralterations. -

B 
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31. - INDEX NUMBER Of COST 'Of LIVINO.l) 

Mouth 11 Foodstuffs 1 Clothing r l'ent 
1 

Fuel 1 Tobacco 1 NewBJM&pelBl Taxes 11 Total ~ 1 Monthly 11 of Living Movement 
Month 

1914 I 1914 
j Jan.·June 100 100 100 100 100 

, 
100 100 100 - Jan . .June l 1921· 

I 
1921 

t December 1230 1107 603 1249 1293 818 2093 1172 -60 December 

:l 1922 1922 j December . 1122 1090 795 1340 1283 1079 2526 1157 -11 December 
, 1923 1928 
'I Septembe 1103 1053 973 1507 1284 1079 2626 1172 + 9 September 
. October 1140 1047 973 1499 1280 1079 2526 1193 + 21 October 
1 November 1133 1042 973 1539 1283 1079 2526 1190 - 8 November 

December 1112 1042 981 1511 1286 1079 2384 1170 -20 December 
1 1924 I i 1924 

January 1089 1038 981 1506 1276 1079 2384 I 1155 -16 January 
, February 1070 1037 981 1499 1280 1079. 2384 

I 
1143 -12 February 

. March 1067 1038 981 1499 1276 1079 2384 1141 - 2 March 
, A ril 1085 1039 981 1496 1274 1079 2884 1121 -20 Aril "l1ay . 1037 1038 981 1471· 1271 1079 2384 1121 -. ~y 
'I June 1040 1034 1163 1480 . 1272 1079 2384" 1147 +26 June 
I July 1052 1086 1163 1463 1271 1079 2884 1154 + 7 July' 
~ August 1125 1035 1163 1459 1272 I 1079 2384 1198 +44 August I 
: September 1125 1035 1163 1461 1272 I 1079 2384 1199 + 1 September I 

') From the beginDing of 1921 onwarda a new off1cla.l indelt ball been dmwn up dlUering from that publillhed in the Bulletin for 
11122 in that the whole first half of 1914 forma the basis (- 100) for the same, and that the rise in tuation is also Included. 

The index is calculated by the Soolal-Statl8tioal D8JM&rtment of the Central Statist1caIOfflce and is based on monthly reports 
from 21 different centres; It Ihowa the rise in the oost of living for a workingman's family of normal Bise, the income of which amounted 
during the years 11108-1909 to 1600-2000 1!'nlk. &88uming that the average monthly coosumption witbln the same remained unaltered. 
The index for total coat of living 18 the average wed on weight of the different IndiceB. 

32. - WHOLESALE PRICE INDEX. 
-.. _ ..... _. .. 

I I ... 
(~ ~~ ~"" 

8' 8 I ~~ ~n~h If 
g 11- li 'Cl ~I:I ~g' 

'\ ~i it a~ il Po" §:t: i~ Year and ~i fi g~ 5!:! 
,/ 

month ;E. i .. -f &tt =: !~ 180 e ~ i 5!:i 
!!. If ~ !rim If If 

(17)1<24> --- ------ ------l (7) (26) (9) . (12) (14) (26) (185) (61) (89) (85) 

j 1921 
1151 129.51-10 jl?ecember 1036 1504 967 1833 1154 1531 1408 1209 1462 1275 

I 1922 
11491+ 9 ;\ December 989 1256 844 1333 1002 1352 1088 1093 1105 1159 1216 

1923 
September 998 1157 716 1255 925 1223 1032 1096 1089 + 9 1112 1031 1119 
October 983 1169 695 1218 890 1242 1030 1081 1077 -12 1099 1053 1066 
November 971 1165 691 1198 885 1279 1016 1071 1070 - 7 1081 1054 1069 
December 1003 1180 675 1251 890 1301 1016 1120 1096 +26 1100 1068 11211 

1924 I 

January 999 1174 698 1209 878 1291/ 997 1048 1071 -25 1062 1061 1099 
February 986 1196 730 1204 874 1287 990 1072 1078 + 7 1060 1079 1109 
March 1016 1222 772 1200 870 1323 992 1084 1094 + 16 1075 1104 1115 
Aril 

I 

987 1227 777 1210 872 1343 988 1091 1095 + 1 1074 1111 1114 ~y 970 1229 748 1207 878 1349 987 1082 1090 - 5 1073 1107 1101 
June 945 1217 739 1192 878 1346 989 1121 1088 - 2 1092 1092 1078 

, July 

I 
967 

1231 1 748

1 

1186

1 

879 I 1323

1 

98911 08811 085 - 3110021105611090 [ A~st 1011 1268 751 1195 893 1326 989 1142 1111 + 26 1110 1129 1 092 
September 1045 1300 744 1157 896 1296 987 1176 1117 + 6 1143 1132 1 056 

The index is worked out at the Contral Statistical Office's DeJM&rtment for Economic Statistics. - In determining the basea of 
ealculatiol/. for the index the combined value of the country's produotlon Bnd imports for 1913 are taken into account without deducting 
the .value of exports. The total number of commodities included is 135, Ijond the figures in brackets at the head of the columns indloate 
the number of commodities in the oorrcsponding groups. - In working out the Index figures the method known as >proportlonate priccs.18 
employed, i. e. the price of ea.oh commodity is taken In a percentage ratio to a corresponding figure for the basic II8rlod and the aver­
age is then calcuisted on the basis of the resultant proportionate' figures. The oOrreB:{Klnding months in 1918 are laken &11 a basis. In 
the calculatlona geometrical averages are employed. No actual weighting of figures 18 undertaken; thIS IS carried 0\11;, however. lndi-
rectIy ·with the aid of the IiBt of commoditics. . 
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33~ NUMBER Of UNEMPLOYED. 
, 

1922 1923 1924 ; 
End of 

I I I I I I I-~ End of 
Month Male Female Total Male Female Total Male Female Total Move- Month 

ment 

; January 
11 I 2253 1615 + 836 January 2607 978 3585 1552 701 1070 545 

February 2613 874 3487 1451 541 1992 1125 560 1685 + 70 February 
· March 2089 772 2861 887 355 1242 1177 448 1620 - 65 March 
· A ril 1487 773 2280 562 397 959 687 616 1303 -317 Aril 
l~y 609 463 1072 368 331 699 385 395 780 - 523 ~y 
· June 514 285 799 251 261 512 324 348 672 -108 June 
July 846 281 627 289 235 524 245 287 532 -140 July I 

· August 332 420 752 270 353 623 346 499 845 + 313 August 
Septemb81 394 397 791 273 403 676 459 727 1186 + 341 September 
.october 562 560 1122 347 53!! 886 October 
November 786 634 1420 493 592 1085 i November 

; December I 836 458 1294 488 291 779 I I I I December 
Thlil table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shoWl the 

number of unemployed registered ID the books of the commuuallabour exchangee In the majority of towns and a very 1IIIla1l part of the 
rural centree of population at the cloae of the week neareet to the month's end_ As agriouitunl labourers and skilled artisaDs proper 
reglater, up to the preeent, only in a minority of _ at the commuDallabour exchallge8,.the table doee not gIve a complete review 
()f the number of unemployed. but Is to be regarded ·more .a8 symptomatic. . 

34. - CESSATION Of WORK. 

I 
IiInltlated ceeaatlon of work 

Cesaatlon of work continued 
Total 11 . from preceding month 

Month I I affecting I affecting I affecting . I Month 
number number 

number employeD I hands I1 
j 

employers I hands employers I hands 

1922 I I 1922 
· September - - - 5 16 224 5 16 224 September 

October 1 3 19 2 9 92 3 12 111 October 
November 4 27 100 3· 12 111 7 89 211 November 
December 1 6 80 2 18 92 3 24 172 December 

1923 19·23 
January 

I 
- - - 1 1 2 1 1 2 January 

Febroary 2 16 81 1 1 2 3 17 83 February 
I March 3 3 380 3 17 83 6 20 463 March 
· ~ril I 8 12 346 4 18 435 . 12 80 781 A lil 

ay 13 50 :1.745 6 10 414 19 60 2159 ~y 
June 8 28 956 9 16 693 17 44· 1649 June 
July 7 05 3689 11 38 1457 18 93 5146 July 
August 2 2 52 12 82 4878 14 84 4930 August . 
September 2 7 225 6 14· 748 8 21 973 September I October 4 22 106 2 5 240 6 27 346 October 
November 1 1 8 2 2 48 3 3 56 November 

,. December - - - 3 3 56 3 3 56 December 
; 1924 1924 ·1 
i January 1 1 22 1 1 31 2 2 53 Janual}" 
1 February 2 2 17 2 2 53 4 4 70 February 
· March 3 11 32 - - - 3 11 32 March 
) April 1 36 .188 2 2 21 3 38 ~09 Aril 
i May 8 10 682 - - - 8 10 682 ~y 
I June 8 35 1014 2 I 2 20 10 37 1034 June 
J July 1 1 11 ~I 10 336 4 11 347 July 
: August 1 6 50 2 246 3 8 296 August 
i September ,I 1 I 1 87 31 81 296 4 9 338 September 

The above particulars which are of a preliminuy oa.ture, have been compiled by the Soclal.Statistlcal Department of the Central 
Statistical Office. As they Indicate, only a few cases of ceas1tion of work on a small scale have interrupted peaceful labour conditions 
In Finland during the last few years. The most serious conflict In 1923 arose In the building trade in HelsiDgfors, lasting for two 
months, and amon; the stevedores in May, whlle the longest ceaaation of work occnrred in the metal industry. 'rhe majority of cases 
of _tlOD of work were described as strikee. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Firilaild formed a part of the, kingdom of Sweden 

from 1154. to 1809; since .1809 it was an autono­
mous Grand Duchy connected with Russia up to 
December 6th, 1917, when Finland declared its in­
dependence.' It became a republic in 1919. The 
Diet together with, the President possess the legis­
lative power of the country. The highest executive 
power is held by' the President cholilen for a period 
of 6 years. The 'Diet, composed of 200 members, is 
ele!lted by universal su:ffi:age. 

The proportions of the diHerent parties in the 
Diet elected on the 1st. and 2nd April are as follows 

{ 

8We~eople's party N;umber Per 
Right (8 . speaking po- oent 

p'ul~tion) .......... 23 11.6 
. UDlODlSt party.. . . . . . . 38 61 19.0 30.6 

Centre { ~ party.. .. .. .. 44 22.0 
Piogressive party . . . . 17 61 8.5 , 30.6 

Left {8ooial-Demoera.ts...... 60 30.0 
Communists.. ........ 18 78 9.0 39.0 

2. LAND. 

THE A.VERAGE TEMPEBATlIBE in the coldest month is 
in S. W. Finland - 50 to _ 69 C., in Lappland -150 C. 
and during the warmest month +150 and +130 to +14.° 
C. resp. The average temperature in Helsingfors is 
+ 4..6° (in Christiania + 5.50

, in London + 9.11°, in 
Montreal + 5.6°, in Chicago + 9.1°, in Vladivostock 
+ 4..4.", in MoscOW + 8.,60

), The ground 'is covered 
with snow in the South during about 100 days, in 
Central Finland during ~50 to 180 days, in LapplanJ 
about 210 days. 

THE AQA. (the new province of Petsamo included) 
is 387,565 square kilometres (= 149, 651 square miles, 
Great Britain's area is 89,04.7 sq. m. and Italy's area 
110,632 sq. m.). Of the total area 34.3,279 sq. km. 
(88:6 Dfo) conE!ist of land, while 44,286 sq. km. (11.4 Ofo) 
are lakes. On an average 10.8 % of the land in the 
south of Finland is cultivated, 0.8 % in the North, 
6.1 % of the whole land. 

8. POPULATION. 

lfllMBEB 01' INHUlTA.NTS (1922): 8.4. millions, of which 
0.11 million emigrants, [in Sweden (19'21) 6.0,' in 
Switzerland (1920) 3.9, in Denmark (1921) 3.8 and 
in Norway (1920) 2.6 millions]. 

DENSITY OJ' POP1JLA.TIOl'l' (1920): In South-Finland 17.1, 
in North-Finland 2.8 and in the whole country an 
average of 10.1 inhabitants to the square kilometrE'. 

LANGUAGE (1920): Finnish speaking 89 %, Swedish 
speaking 11 °/0' 

RELIGION (1920): Lutheran 98 %. Greek-Ortho~ 
dOli: 2%. 

DISTRmUTION (1922): 83.9 % of the population in­
habit the country, 16.1 °'0 the towns. The largest 
towns are (1922): Helsinki (Helsingfors), the capital, 
201,4.35 inhabitants, Turku (Abo) 59,457, Tampere 
(Tammerfors) 49,398, Viipuri (Viborg) 81,353. 

EDUCA.TION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate. Three universities 
founded 164.0, 1917 and 1920. 

INCB.EA.SE OF POPULATION (1922): Births 23.4 °/00, deaths 
14.4. %0 (in France in 191915.0 °/001 and in England in 
1920 12.4. Ofoo), natural increase 9.0 % 0 , 

4.. INDOS'fRIAL AND BUSINESS CONDITIONS. 

PROPOBTIONS 01' OCCllPATIONS OIf THE POPULA.TIOlf 

(1920): agriculture 65.1 Of.. industry and manual labour 
14.8 Ofo, commer~ 3.4."10. other occupations 17;7 °/.· 

AGRICULTURE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 83.8"10,10-50 ha. 48.9 0/0, 50-100 ha 
9.s 0;., over 100 ha. 8.0"10. The above mentioned surface 
of cultivated land was dividlld between the different 
kinds of crops as follows: 4.5.8 % hay, 19.6"10 oats, 
11.1°'0 rye, 5.8"10 barley, 3.sofo potatoes, 14.1 °/0 other. 
'rhe number of dairies in 1920 amounted to 455. 

INDUSTBY (1922): Number of industrial concerns 
3,294, hands 132,84.2, gross value of products of indus­
try 8,085.4 inillion marks. 

LENGTH OF BAILWAYS (1924): 4.,527 km., of which 
4,231 km. State railways and 296 kIn. private. The 
gauge is 1.514 m. 

COmRClA.L I'LOT (1922): Sailing ships 646 (94,757 
reg. tons net~) steamships 636 (88,810 r. t.). motor 
boats 125 (16,990 r. t.), lighters 3,284. (267,271 r. t.). 
Total 4,691 (467,337 r. t.). 

I'IN.!l'I'CES; Since 1860 the currency unit is the Finn­
mar~ (= 100 pennies) = 1 French franc. The re­
demption of bl!oIlk no1;es in gold was cancelled on 
April 15th, 1915. 

THE CENTRAL BA.NK. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel­
sinki (Helsinglors) with branches in Turku (Abo), 
Pori (Bjorneborg), Vaasa (Vasa), OuIu (UleAborg), 
Kuopio, Joensuu, Sortavaia, Viipnri (Viborg), Mik­
keli (S:t }fiche), Tampere (Tammerfors), Hii.meen­
linna (Tavastehus), Jyvii.skylil. and Kotka. 

THE JOINT STOCK BA.l'lKS (1923): Number 21, pOBBess 
412 branch offices, where all kinds of banking busi­
ness is:transa.eted. Including all banks, there is one 
banking establishment per 7,700 inhabitants. 

THE SAVINGS BANKS (1923): Number at the nd of 
the year 467. 
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a} From February 1924 Included the Credit abroad, 244,.Q mUl. mk. 
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DOLLAR-RATE EXCHANGE (PAR.- 5-18 FMK) 
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IMPORTS OF CEREALS AND CEREAL PRODUCTS 
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'I The figures for 1913 multiplied by 11, 
"> Imports and exports In corresponding month 1918=100, se footnote to table 25, 
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~ EXPORTS OF MECHANICAL PULP 1.!.O.S 
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MAIN REGULATIONS IN THE FINNISH LAWS GOVERNING 
FINANCE. 

BY 

E. NEVANLINNA, PH. D. 
PROFESSOR OF PUBLIC FINANCE AT THE HELSINGFORS UNIVERSITY. 

The pr:inciples on which the lawiS i'n Fin.Land Di,et. ,state land-ed property and privileges 
rel,ating to nllllanoo 'a,re based, are generaHy 
idell'tiJcal with those i,ll' a,Ll modeI'lI1 cons1:-ituti;on-al 
states. 

Thllougbiout 1:.he whole of its ibiistory, botill 
during the .per,rod when Fin,lailld and- Sweden 
formed together ·the Kingdom of Sweden (before 
1809) ,and dUlling that period, when Finland as 
a ,s-eparate State with the most comprehensive 
autonomy was con~cted with the Ru&siian 
Empire (1809----19117), the .peop1eof Finland 
have ,possessed the ,right t'o tax themselves., 
whiich right, excepti;n,g i'n the veryearlieBlt ti;mes, 
hillS :been exellcised by the repxe'sen,ta,tiv,es of the 
people. :At the present time all taxat,ion, in­
cluding the estalbli'S'hmen.t of new taxes a;nd 
aloomtions in 'Or the IIIboHshment ofalrea,dy 
uxisting taxes, -must ·be enacted i'll the form of 
Ia,ws passf.'d by 'th.e Diet. 'Tlhia applies aI,s·o to 
Oustoms duties a:nd i,s in .force irrespective of 
whether a t,ax is permanent or' levied :lior a :fiix,ed 
per.iodonly. In lilke manner the Diet sanctions 
the general ba,silS of charges for the !S9l"Vioos of 
State offici'alrs lilntd fa-r officiJa,1 doollJIl.;en.ts, and 
similarly thegenera,l basis lof charges for the use 
of St,a.te undertakilllgs (P'Ost Office, raliIways, 
hospitals, educatioDJ8.il ins,lMutwns, etc.). The 
actua:J. ama-Uillt of ·the i-ndiv·mual fees and charges 
and other detaHsare fixed 'by 1!he Government. 
State property yieldimg an in-come, ,as, for in­
stance, forests aillld r·ahlWlaY's., and Stail:e b-uslliness 
undertakings, which i:n Fi.nland include a 
monoploliy of the milllDufactu.re, imporrt and Slale 
of ,alcol}rolic ,substa·uces and. a ,sulphuric acid and 
sup.er~ospat,e factory founded f.or ,ag.ricuItuTal 
needs, l81"e ·also to lbe a,dmilllistered and carried 
on according to general principles laid down in 
laws plIIBsed by tlle Diet. A bill ·of this nature 
is- ·at 'presen<t awaiting its final reading in the 

yielding taxes or other revenue .may not be 
cedeld to other (pa.rties _ or hy!poth'e>Cated ~les~ 

such aot:~on has been .a,pproved iJn ,a law pa'ssed 
by t,he Di,et. Thea'pproval .of- tme Diet is 
requi.red in r,aising ,a State loan. In granting 
such app·roV'a.l the Diet may also approve the 
conditions of the lQan, but it ·may ailso, as 
ils usually the case, l,eave this to 1fue Government. 
The hasi,s £Or the esti;ma tes of expenditure for 
Government off.ices and poublicservices alllJd 
alterations R,nd ;abolishments in these ba.ses are 
Iikewi,se presoribed :in laws paiS-sed by the Diet, 
as ar'e the sal.aries and ,:pension rigihts of per,son-, 
in Government s·ervice. Ne,w posts and of.fices may 
be ,founded: by t·he Government" and pen-sions and 
gr,ant~ to which the recipileruts have no direct 
legal claim may also .be granted by the Govern­
ment, hut only- in the degtree in. which the mean.s 
necesS'ary for the parti;cular purpose are appro­
pria.ted in the Budget for thlll:t y;ea,r. In the 
State Budgets., which are drawn up for ea.ch 00-

lend-a,r y,ear 'and ,a,dhere str.ictly to the princitIJle 
od: gl"OSS estimates,all revenue ,and expenditure 
for the yea.r must ,be included, whi~h form a pa.rt 
of the general finance of the State·. TheBudget 
is p'as,sed by t·he Diet following pr-OIPosal'!. to 
that effect made by the Go'vernment. A Budget 
in F-inlllllIld rs ·nlot in: the na,ture o-f a la·w,. blIJt 
i,B to be promuJgta,ted ,in. sim.ilar p.rocedure to the 
Laws. The Gover-nmentt }ras no power 'to exceed 
Budget a:PPl'opr.iatli.ons _ nor to treooer them 
from one year to aillother, exce,plt where this 
p·ower is ex'pressly gora.n.ted with the es,timate, 
nor to use means grantted for any p,art-icular 
p·urp0l3·e for anlOther ,pl\lrpoS€. 8houJd altera­
tions in the Budg;et pr-ove llJooessar,y, a pr·o­
posal for ,such .additions must he made to 1!he 
Diet. Aill a,nnlUlal, sO-CI8.,1i1ed .8u'Pplementary 



Budget has, as i.n ma,ny other countries., become 
customary in Finland. El9.ch year the Govern­
ment must present to the Regt\11ar Diet ,a r.e-port 
in w!hich the adm.inistrat~on and condition of the 
State fin,anoos a·p·pear in detail, the Diet ,appoint­
ing, ·1i'kewise ,each year, f.ive State auditors to 

SlLpel'Ivise on behalf of the Diet the ooserv,ance 
of the estima.tes and the adm.i,nis.tration and con­
dition of the ,State finances., and to draw up a 
report ·in the matter for the Diet. For the lega­
lity of their fin,ancia1 op€l"IIlmion,s, the members 
of the Gov'ffi'nmenrt are res.pion;siible to 'R special 
High Court, part of the members of which 6re 
a.ppointed by t,he Diet. 

In ·addO.,tion to these gener.wJ. regn1ad:,i:ons the 
Sta.te ConstitutiJon, CIOIIltr.ary to wIb.'at is the ca'se 
in the. majlority of oo-un,~ries, coM.ains a TI,umber 
of detailed regulations govern~,ng fina,nC€. The 
contents of these are a,s fonows: 

Nio tax or other revenru.e prescribed for pay­
ment by the l:awlS or other legla.1 regulati'on.s in 
force may be om~1Jted :Er.om the Budget. This 
r.egulation ensures to the Goverrument t.he 
con,stant ri~ht to collect the ,State revenues then 
in £oroo. FlOr this pur'piose no auihori~,atiQn 

granted in connect,ioIl W1ith the Budget is 
n·eces9I9.·ry, noOr can the right to such acti·on, be 
overrulled by a Bud'gTet deciBIion. An i·ndi vidruvl 

hasa!1so the right· to c1a.iJm what 1s, lega.l'ly drue 
to him from the State independently of the 
Budget. Thus, sMu.J.d ,any p,ayment doo toO .an 
incli!vid,ua,l from the State be omitted frQm the 
Bu.dget, t,h1i.s does not prevent the fo·rmer fl'om 
receiving hi,s diue. Lt is ex'pressly decreed that 
the Budget· m,ust alWlays conrta;iJn the intere.s,t 
a,nd a,mor.tisation f,i,x,ed for St.aie loans and all 
expend.iture ha,sed 'on other Sta.te· oblig,a,tionls, 

likewise all expenditure t.hat a'Ccord'ing to the 
laws or regwl,ations in force is due for paymelllt 
in the yea,r in question.. The Budiget mus,t 
further include Rn a,pip,rop;r~a:t.ilon t.o be used by 
the GovernIlllElnt fur un·foreseen requirements. 

F'or aJ.l .other expen·diture decis~on's can be made 
for one yea,r Rt a t.iJme only, uml.ess the m:a tter 
i,s specia.lly provided for in the ord·er of t.he law. 
In the Budget E8timat.es the mea·ns needed f'Or 
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meeti.ng e~penditure mus·t alw,ays be 'in.dica·ted; 
the Government may not. propose· nor the Di.et 
adopt a Budiget ·showing an uncov.ered deficit. 
Neither can ,additions to a Budget be p,r.oposed· 
or .adJopted un:1eS's the means from which the 
addi.ti.on oan be met Rre a,t the s.ame ·time in­
d,jlcated. The GoVel"in'IIle:llIt. has the r,ight t.o 
relfrain. either in ,pa·rt or altog,etiher, froIn ma;k­
iug use of a Budget .a.ppropriation w hi-ch the 

Government has not irtse1.fpr'O'posed. This regu­
latiion is important, proyid.illlg as it does the 
author,i,ty by which the G.overnment can gua.rd 
ag.a!i'll,st the s.t.ate bei'llg bU'rdened W!i.ot,h grea,ter 
expe'IlJditure than the GOlvernment k.now-s ca,n be 
met out .of reyenue. The Diet has no power to. 
reject ,a Budget or to lea.ve it unsamcHoned. 
For tlhe eventuality that a Budget has' not yet 
been p!assed by the Diet a.t t·he (lomm.encemen t 
of the fi.nancial year, altm.ou~h the Govern-men t 
.proposals in the matter were iPreeen.-tedto it 

two IDIonlths before the close of the Session, it 
is ·exp.res.sly decreed. that expendlitulre aris'lng 
froOm State ohlig.ations and from laws and other 
legal reg.u:1atli'onls is in every case to be met a.nd 
the co.hlooting of re·voolue for tm.is plllrp 'Ose is to 
be continued. In such cases even t'axes, imp:osed 
Lor a fixed period onl1y can be continued to be 
collected although the period fixed rfor their col-

lection h'a,s exp.ired.· . 
lAB the re.guJ'atiOoIllS presented here are paJ."lt 

of the consti:tutli.on.al la.ws of Fi.nJ:and and are 
t.() be fOlLllld, almost ~thorut exception, ID the 
Con9titurtiJon 'Of 171th J uJy 19'1·9 (palrticUl1arly in 
Part VI "iPuJb.lic Fa.'ll:ance", §§ 611-74). These 
r·egulations can therefore ,be altered only in the 
order presmi:bed for 81tera1lions in the consti~ 

tu1i~on,a.l 1aw.s., which im. Fiilll~nd. iuva1riably 
ooroMlJd.s a tw,o-thirds majo,rtity in, t.b.e Die.t. 

As w.i:lll he observed fl"lom the above, the Con­
stitutiJon of Finland is desirous of providing the 
greatest possilble gu,a,ran.tee for the due fuliilment 
of the financi.al oblii.g8rt:~Qns of t.b.e State, and 
of preYenti.ng the finalDcial piOwers ·(}f the Diet 
from he~ng used con.ta"lary t,o the law 'Or in any 
marun.er dOlLbtful from the pro,nt of vi,e.w of the 

. finances of the St.ate. 
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NET REVENUE-AND EXPENDI1URE OF THE STATE IN 1923. 

In tJhe J.une numher of ,tbis ,puhlica.tion 
c-ertaiJ:li dmfOl'IIlJIItioon was published dealing with 
Public FinaIOOe ID Finland as shown in the 
State Balance Sheet tfor 1,9,23. A& mentionoo. 9;\; 

the time, these figures dealt 8QI~ly with 1Jhe gross 
revenue -an.dI eXjpenditure ()f -ww ,Sta:te, in ac­
cordance witth the construction of the Budge-t 
&ince iHlO1. Now that the net figures, IWhich are 
inBiOme -respects ,~tter calculated w throw Light 
on rtihe :sulidect. are alvaila!ble, a -nUJlllober OIf these 
are given 'here sep.a:rately. 

-The net figures for revenue ha.ve been aT-dyed 
at by lS~tractin.g £rom .tlhe gross revenue (loans 
Thot i.ncilllldeJ) the ordina·r-y eXlPen8eS and curralLt­
rep,airs of State bueiness utLdertaikin'S's, i. e._, 
forestex.ploitation, Ilailwa~, canaLs, Post Office, 
TeIlegrlliPlh Service, etc., not, howevetr, eXlJlensee 
for new iproper.ty ,nor IIIIIh01lllJts written off ca­
pital, owIhich J'atter" as a matter of fact does n(}t 
appear in State hook..Jreepdng. 

In. eadh ~ase -tJherevenue Lfr·om State- busin-ess 
undertakinlg\'! has exceeded ex/p·enditUire, 80 ·that 
in eaoo case. 'Calcullllting in- tlhie above m·lIJllIler, 
·tJhere was a net EMlrplus. State net expenditure, 
accordin'g to this iIIle1:lh.od, comprises tJhe total 
eX(peIllditu.re with the exception .of tJhlllt :part for 
business undel"1takin'~~ mentioned aboV9. 

,N1E'l1 EXPiIDNDLTiUR:E. 

!As Sta,te eJ!!I)ewditure WaB dealt with _lll some 

detail in -thea~icle TefellTed to, -only a few fi­
gu.res need lbe giv-en here. 

NET EXPENDITURE. 

I 
Absolute amount I Per capita ** 

I Mk. _ Mk. 

I Ordinary- ············1 1473082000 456: 05 Extraordinary * . . . . 1 240 902 000 884: 18 

I Total I 2 713 934. 000 840: 23 

The -amount of extra-ordinary expenditure 
being excelPti'Onally lar·ge in .119'2'3, for ;reasons 
given !lIlOre in detail in the article mentioned, the 

ahove figuirell are in no wa'Y rep;resen-tativ·e <l'f 
or-dinairY conlditionos in tlhis respect. 

* This includes also expenditure ontside of the Budget 
and all extra transfers to fuuds. 

** The resident population of Finland was c. 8200000 On 
'/ .. 1928. . 

Ord-ina'ry expenditure for Defence (includin.g 
the Oiv;ic Guards B.1lJdFrontier Guard Forces) 
am()UIlJood to 352.,7;311,983: 45 manks ,or 2.4.0 per 
cent of the t'Otal Ordinary ex-penditure and 
109: 00 iIIlallkso /per clI.:I)i.ta of ,tihe whole country .. 
In a.dd.ition, Extr,aordinary eXlpenrl,iture for 
Defence amounted toO 1100,552,0000 marks, the­
wlholle eXipenditure ibeing tlhuS' 47'4~1128,OOO or 
11416: 79 lIDaJrk,s :per ca~ita. 

Deht ser.vice for tJhe iPuibJic Deht, exclusi/re of 
tlhe extrr-a. redeaIl/P.tion: of hon.ds iQ've-r .tihe amounts 
stipulated fo.r in Sinikin.g Fund obligations, ac­
coun.ted -for a1J8i7-f~2~OOO mal"lks, or 114.9 per cent 
oIf tJ1re Or.dimuw net eXlpenditure. 

The ;rest of the informa:tian regarding net 

eXipenid!itur.e is hardly of much ion-te·re,st. 

N'.EI'l1 :R!ElViENUE. 

:TIhe maiii items in :State Ordinary Revenue 
a.ppear in the fonowing compilatio.n: 

NET REVENUE. 

\In% of net\ . ·1 Absolute amount revenue _ Per capIta 

Mk. 0/. Mk. 
Income from 

undertakings 254594000 10.8 78:82 
Receipts from 

taxation .... 1888762000 80.1 583:21 
Other revenue 214771 000 9.1 66:49 

Total I 2353127000 I 100.0 I 728:52 

As' OrdJinary - net expenditure am·ounted, as 
mentioned eatrlier, to 1.4713~O,32,.()OO .marks, it ac­
counts tillUsfor onl,y 00.6 (pex cent of the >tntal 
net xevenue. T1hi.s :Eact 'best pOl"1tra;y's the :present 
solidi -p!)B'ition .()If Finnli&h. PU'blicFinance. 

NET INCOME FROM UNDERT AKIN GB. 

Absolute '0'0 of total/O'o of total amount .earned net 
In co.rn.e revenue 

Mk. °/0 Of. 

Forests .......... 96817000 37.8 4.1 
Landed property 9888000 3.9 0.4 
Railwa~ ....•... 116588000 4.5.8 5.0 
Post 0 ce ...... 5599000 2.2 0.4 
Telefs8ph Service 544000 0.2 0.0 
Cana s .......... 6059000 2.4 0.2 

:~let of' Al~~h·oY·. : I 3700000 1.4 0.1 
15904000 I 6.s 0.6 

Total I 254594000 I 100.0 10.8 



Pa:rticUllar.\y in the case of the rai1wa~s should 
it be !borne in .mind t:hat in calculating the net 
revenue, in·terest and cwp1ta1lamortisati.on are 
n·ot included under expenditure. 

11he va~ious sources of revenue £rOlm taxation 
a!ppea:r in the followin.g: 

REVENUE FROM TAXATION. 

i 
. \Absolute amount 

. 
=~ >i;-.. .. :eta "0 .. 

~ =rs-
!="'J-Ie ~~ 

I .... ;i!l .. 0 

! I 
0 .. ., .. 
SI! ·e 

Mk. 0/, ·1. Mk. 

Direct taxes 483 074158: 91 20.6 .20.6 149:56 
Indirect " 1 289086750: 68 65.8 52.7 888:60 
Miscellaneous 

I 
taxes ...... 161 650684: 74 8.6 6.9 50:05 

Totall1 888 761 589: 881 100.01 80.11588: 21 

Owin.g to th-e i,m-portance atJtached to revenue 
from tax·ation the following ha,s been compiled 
to show the revenue from the most limportant 
headim..gs of taxation. 

DIRECT TAXATION. 

I 
!AbBolute amount 

D . 
I:t ... ~~ ha ~ .... !~ 
et-:CS er .... .. .. "0 = et- "' .. 11> 

. I! .I! 

Income and 
Mk. 0/0 'I. Mk. 

Property tax 489 004 700: 86 28.3 18.7 135:92 
. Land taxes .. 20 080 735: 19 1.0 0.8 6:21 
Other directl 

taxes ...... 28988717: 86 1.8 1.0 7:48 

Totall 483: 074158: 911 25.61 20.51149: 56\ 

Other Direct T!Ilxes include licen'Bes for carry­
ing on -trades, industries, etc., poll-4ax, and the 
inteJ.'t?<staoo dividend tax levied -oD. aliens. 

INDIRECT TAXA.TION. 

I I 
0 ~ ,.,. ... ;:l-.. .. ha. ~-e. ~'"d I Absolute amount ..... :cI S" .. - ~e: .. 0 

~ E ",- II! 
.~ 

Gustoms Revenue: 
Mk. I '/0 °/0 Mk. 

Import duties 1 021 878 107: 18 54.9 43.4 816:87 
Export duties 82 606 878: 06 1.7 1.4 10:10 
Charges ...... 8084 962: 78 0.2 0.2 0:96 
Miscellaneous , 

receipts .... .. ... '·'1 00 0.0 0:03 
I 

Excise: 
Tobacco ...... 159575888: 16 8.5 6.8 49: 40. 
Matches ...... 21 i92 578: 701 1.2 0.9 6: 74' 

Total I 1 289086 750: 681 65.81 52.71888: 60\ 

1rnport duties are divided amoD/gst the mOit 
imvor,ta·nt ca.tegories of commodities illS follows: 

Mill. mks. % 
Wihea.t, wheaten flour ~ 

,graQn of wiheat .......... 142.5 13.9 

Other. cer·e,als . ............. :lJ2I4.4 12.2 

Oo£fee .................... ,1J7I1.2 16.8 

Sugar .................... 1.2·4.3 12.2 

TOIbacco .................. 7,1.1 6.9 

Total 6313.5 6'2.0 

Other commodities ........ 3818.4 38.0 

Grand T.otaJ. 1,{)2.1.9 100.0 

Wi1Jh regard to. MiscelJaneous taxes it lID'ay be 
mentioned that these mclude Stamp duties 
amount.i.ng to 149.1 million marks or 92.2 per 
ceDlt of the ~e. Stamp duties accou.nt for 7.9 

·per cent oif the to·tal i"'evenue fr1lm taxati1ln and 
6.3 Iper cent of the total net rEl'Venue. 
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PUBLICATIONS DEALING WITH PUBUC FINANCE IN FINLAND. 

The f'Undsm:ental principles of Finnish public 
fina~oe are corutained in the Oon,stitution of 
July 17th, 1919. (Obtainable in var,io,us lan­
guages). 

The following offici,a!l documents dealing 
with pubhl.c fin,anre are drawn up and published 
anually: 

1) The Government Budget Proposals to 
the Diet, which are submitted in the autumn, 
in September or October. These Proposals 
consist of three sep,al'ate documents: the Pro­
posals themselves containing ,an explan,ation of 
the general lines 0llI wlhich the Budget is drawn 
up, the BucLg,et Estimates and a detJaii1ed sta­
tement of the moti'ves for each separate item. 

Slrould the a,pp~Qpri.a,tion,s grani£ed :Un connec­
tion wm.h the Budget prove inadequate or new 
grants of an u.l'genrt; I1Ja,ture be needed, the Go­
vernmentmustsubmit new proposa,1s to the 
Diet f,or- s'Upplementary grants. 

2) Documents relating to Budget Debates in 
the Diet, consi.&ti:ng of Reports of Oommittee~ 
and the decision of the Diet on the Government 
Proposals. The latter contains 'a brief state-

ment of the motives for the alterations made by 
t.he Diet in the origwal Estim.a. tes, an d the 
Budget in its final form. In this form the 
Budget is then" after the President of the Re­
public has a.pp'roved it, published also in the 
Statute-Book. 

Similar documents are made ·out in connec­
tion with each proposal su'bJI\,itted later in the 
year foOr aodd,ition:al gran.ts. 

3) Report on the Condition of the State 
Finances, drawn up by the Governm-ent and 
contali.ning the State Ba.l'ance Sheet, a compar­
ison i,tem by it-en:i betweem the Budget and the 
B8'1ance Sheet, a number of schedules connected 
with the RaJ,ance Sheet, etc. 

4) Report of the Audit01·s selected by the Diet. 
The puhilica'uions meThtioned above are available 

:lior 'a p'ea."liod extend!img backward over several 
d,eoa-des.· AJla;re published in the Finnii.sh and 
Swedish l'a,ng,u.ages and axe &en.t abroad gratis to 
those oosirous of obtwin:iJng them on a,p,plica,tion 
to the Tr,ealSlhl'Y (Finnish - V ~JtioOkontrori; 
SWledi,sh - St'atskon1loret) or to. the Bank of 
Finlll8.nd, Statustica,l Department. 

ITEMS. 

Tl"'ade AgrooJD.eJllt8. A T,r,ad:e and Mariti.me 
Agreeme'nt between Finla;nd a,nd Latvia was 
s,igned on Aug,ust 23rd. With regard to I1Ja-

vigwtion cha,rges the Agl'ee.ment has aJr-eadiy 
tellIllporarily beeLll brougtb.t into :liorce, wi,tihout 
wai,ting for a'll, exclha~lge o:f r.a·tilfication, deeds. 

* 
ChIIlD.ges m High Comma:nds m the Army. 

A.bout the middle ,of September, the resiglllation, 

te,nJdlelr-ed alre.ady iiIJI tme summer, o,f the Ohief 
of the Generwl Stw:H, MajoT-General E;nckoeH, 
was a.ccepteid. LileU't,en,an,t-iOolonel A. E. Heilll­
ricih,s was ,at th'e sametilIDe appointed Act.iiDg 
Ohielf olf Genera~ S,taH. 

0/(. 

Mhldrta.ry Academy. Tihe question, which has 
lon;g heen.a.cute, of tilie establi'8'hm'El'Ilt of a 
miMtwry acaidle.my, has no.w been dJefiLll.i.tely 
settled. 1ilie Academy openin,gon Nov,ember lst. 
The teaching staff will be invited p,artly from 
'abroad, among other cou.ntries, from Sweden. 

Finnish Municipail DoIIa.r LoalIl. On October 
91th. a jOiLll,t lo,an. ,of 7 ,mini'o'n dio,ua,r& f01r 
munici'pa1i.tie's in Fin.land, was' issued in New 
Y O1'k by the National City OOllIlipa.ny. The loan~ 
bea>ring i,ntere&t at the rate of 6 1{2 per cent, 
was 1&sUOO at 91. The issue was ilIIllIIlediately 
suhscrilbed ,in ,its entirety. 



.The loan is to be redeemed within ao ye al'lS , 
but may be redeemed at pM after ten years. 
Of the loan, 3.1 miNion doHall'lS faJl t.o the 
Sihlllre of HelSling>f,ors, the remainder, 3.9 mHlion 
dtollars, to other smaUer munici.pa.Jities. The 
means raised by tih-e loan wiH be used by the 
t'OWIJJS for building haTbourlS, electrical and 
water pl'anlt,EI, ,C"IIJSIworks, ochools, ho~pital's, etc., 
but not for cUlrrent. expenditure. According to 
muIltioip.al -law i'Il Finlia.n.d., munlicipalities must 

llIp,ply to 1:!he Go,vernment fOT ~ealVe to raise 
loan.s, and a'P'P;JicatiWls llIre granted o'Il'ly whe're 
the means thus raised a're tIC) be u.sed for in­
creasing municipaJ pTope,rty. The loan ha's 
been gua,nnteed by tlhe 8tate Q(f Finla,nd. 

* 
Finnish Expod Firms obtain Short-term 

Credit in the United States. Capital being 
Ilcarce in Finland and the rate of interest very 
high, Finnish timber and paper firms. as often 
S'tated in this periodical; have mlllde con'sider­
able use of s!hort-term credit abr·oad during 
l'atter years. Up to the present. credit of this 
natur,e has been granted chiefly in England, 
and in the majority of cases through the 
agency of export agents. Part of this credit 
has now been transferred to the United States, 
wlhere a group of banks have opened, through 
the agency Oof the Bank of Finland, a credit of 
6 million dolIars for use by Finnish export 
firms during the coming export season, in the 
meaJSure in which credit is required. 

* 
Industrial Standardisation. On October 1st, 

a beginning was made by the Finnish Stand­
a,rdisation Office, the aim of which is to work 
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fOor tlhe atta,inlInent od' g,reater uniformity and 
a <IDOIre ef,:£ective divi,sio,n o,f labour in the 
manufactur,e of industrial p'roductlS in. Finland, 
particularly wi,th regard to quality, dimens­

iOIllS, patterns, etc. 

* 
The Co-operatiove Movement Attains its 

Twenty-fifth Year in Finland. An:ni'Vereary 
f,estivities were held at Helsingfors in the 
beginning of October to celeb.rate tb'e fact that 
twenty-ifive y,ears had elapsed since l1he founding 

of the "PeHerovo ,Society", the pioneer and 
present intellectual he'adquarters oJ t,he co­
OoperatilVe movement in this country. In the 
middle of la'st year, the figures sohowing the 
number and me,mbel'lShip of the various co­
operative ,slOcietie,s in Finland were as foHows: 

Number Membership 
Co-operative retail stores 596 353,000 

»dairies 508 52,000 
» loan funds 906 63,000 

Other co-operative soc .:.,i;,;e.:,:ti:,.;;e,;;.s..:2;.:,. 1;.;1;.;5,-__ 1;;0::2;::.~0~0.;0 
Total 4,125 570,000 

As the popuJation of the who'le coun1ry is 
3 1/ 4 millions, it is ea.sy to gauge from the 

aho,ve figures the significance of the co­
o'perative mo'vement in Finland. 

* 
Import of A.utomobiles. During the first 

three quartel'S of the present year, 3'()&O motor­
cars and lorries were imported into Finland. 
Over one half of the automo-bHes imported 
weig.h le,S!! than. 8()0 kilos. The total number 
of automobiles in Finland is almost 7 t;housand, 
of which more than the half have been im­
ported d.uring the two last years. 
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