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THE MONEY MARKET. 

The tendency of the money market during 
October was to a great extent characterised by 
the faGt that the p;roceeds of the new Govern
ment loan, as mentioned in our previous review, 
were received in ~'inland and that both the 
Government and the Bank of Finland bought 
bonds from Norway belonging to Finnish 
Government loans, as well as by certain 
measures occasioned by these circumstances. 
These circumtlilances are apparent above all in 
the position of the Bank of Finland the changes 
in which, therefore, partly obscure the tendency 
that otherwise makes itself felt. The Joint Stock 
banks, on the other hand, show a quiet tendency 
in which, however, ther,e ;is not Ito be observed 
the same definite easing of the position that 
'was characteristic of the tendency in October 
during previous years. This is to a great extent 
the consequence of the' raising of fresh short
term credits for next season. having been carried 
out gradually, so that it did not influence the 
money market so much as in the last few years. 

The deposits in the Joint Stock banks were 
increased during October by almost one hundred 
million marks. . The rise affected current 
accounts and home correspondents almost exclu
sively, while the actual deposit accounts remain
ed almost unchanged. The total amount of 
deposits reached a figure of over 6 milliards of 
marks for the first time. The increase in the 
credits of th') Joint Stock banks amounted to 
very nearly the same sum or 95 million marks. 
By this means the tension between deposits and 
credits was reduced by 4.5 million marks to 

1,154.7 million marks. - 'It may be mentioned 
in passing that the Kansallis-Osake-Pankki, 
which has of late years occupied the second 
place among the Joint Stock banks after the 
largest one, the N ordiska Foreningsbanken, 
moved into the first place in regard to the total 
amount of its balance sheet at the end of 
October .. 

In the poeition of the Joint Stock banks to
wards foreign countries a small improvement set 
in during October. Their balances were, indeed, 
reduced by 3.3 million marks, but as the in
debtedness to foreign countries fell off by 15.4 
million marks the net indebtedness dropped 
12.1 million' marks to only 141.1 millions. The 
corresponding figures three years earlier were 
no less than 923.2 million marks. 

The changeS in the position of the Bank of 
Finland were principaliy called forth by the 
loan and redemption operations referred to 
above. Besides the exchange of Government 
bonds in Finnish marks for bonds of the new 
dollar loan, mentioned in our previous review, 
the Bank purchased from N orwaya packet of 
bonds of ,the so-called Scandinavian 1921 loan, 
which were booked at ,about 64 million marks. 
The Government;s regular redemption of the 
so-called Gutzeit loan, too, is apparent in the 
balance sheet of the Bank of Finland through a 
reduction of the reserve of foreign currency 
during the last week in October. The result of 
such operations was partly' that the reserve of 
foreign currency was reduced during October 
by 55.1 million marks in spite of part of the 
Government loan having been introduced into 
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Finland, partly, too, thwt the nOJte reserve fell reason the result is not so favourable as last 
off by almost one hundred million marks. This year, when the first ten months gave a surplus 
result was assisted by the circumstance that the of exports of 476.2 million marks. The in
direct credits of the Bank of Finland were con- crease in imports chiefly concerned spinning and 
siderably increased during October. At the weaving material!'! and products of the tertile 
same time re-discounts fell off by close on 15 industry and metals, machinery and means of 
million marks. transport, while imports of flour and. colonial 

The first week in November again brought produce fell off. Among exports the decrease 
about an appreciable easing of the position of was caused principally by a reduction in the 
the Bank of Finland. The reserve of foreign value of exports of animal foodstuffs, timber, 
currency was increased by approximately 159 hides and paper and cardboard. On the other
million marks, partly owing to the fact that the hand the exports of cellulose and plywood show-

. Bank h!J,d taken over an amount of dollars ed a pleasing increase. 
of the GO"I,ernment's new foreign loan, and The situation on the timber market has deve
partly in consequence of the li.nflux of :Ilhe loped in a gratifying direction of late. Accord
proceeds of exports. As credits fell off at the ing to estiIDaltes, sales for deliivery during the 
same time to some extent, the note reserve grew current year amount to about 1,015,000 stan
again by over 50 million marks to 689.8 million 'dards. Only a few tens of 'standards, mostly 
marks. remnants of parcels, remain unsold in the· 

The level of prices was not subjected to any middle of November. By the end of 00tober about. 
great changes in October. The wholesale price 893,000 standards had been sh~pped. Owing to 
index recorded a rise of 2 points to 1,095 owing the shortage of tonnage and higher freights it 
chiefly to the rise in price of woodgoods. The seems probable that rather larger parcels than 
cost of living index, on the contrary, dropped 6 usual will remain here over the winter. Sales 
points to 1,197, which was due principally to for delivery next spring are in full swing and. 
foodstuffs falling in price. the. market has been lively. The actual buying

TRADE AND INDUSTRY. 

Foreign trade was particularly lively during 
October. Imports were heavier not only than in 
any month thi~ year, but than in any single 
month ever before, with the sole exception of 
the unusual month of December, 1925. In spite 
of this the balance of trade proved favourable, 
as exports, too, reached a figure which was not 
exceeded by any month, excepting July exports 
during ,the last few years. Against imports for 
571.9 million marks there were exports for 711.7 
million marks, so that a surplus of exports 
resulted amounting to 139.8 millions. This 
favourable result was mainly the consequence 
of ,timber shipments being unusually large. 

The consequence was that the balance of tr·ade, 
which had hitherto shown a surplus of imports, 
resulted for the first ten months of the year in 
a surplus of exports of 110.0 million m.arks. Im
ports for this period were slightly larger than 
last year, but exports rather less, for which 

oounltmes have all made purchases, includi)lg
GreaJt Britain which last year only appooroo in 
the market later. The total sales are estimated 
to amount already to about 350,000 standards 
which is much more than usual at this time_ 
The level of prices has also improved, as prices. 
are on an average abolllt 15/- hligher per stan
dard than a year ago and ha~e been further' 
stabilised in the eXPectation that 'the British 
coal dispute will at last come to an end and the 
demand for timber grow in consequence. 

On the other hand the paper market is . dull . 
with falling prices and reduced exports. The 
market for ag~i-cultural produce is alSI() weak.. 

THE LABOUR MARKET. 

The condition .f the labour market is very 
favourable. The seasonal unemployment that 
regularly makes itself felt at this time of the· 
year, has this year been considerably less. 
widespread than last year and has been of no 
great significance. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

'1
1925 

I 
1926 

MlR. Fmk Mill. FIDk 

, 31/ I '103/10 I 30/10 \ 8/11 I 16/11 I 12 I 

I I I I 
ASSETS. 

I. Gold Reserve ....••.•............................ 331.6 328.5 328.4 328.2 328.1 
Foreign Correspondents and Credit abroad .......... 1408.0 909.2 901.0 1059.8 1060.1 

11. Foreign Bills ...•••.............••.••............ 101.6 104.9. 109.0 82.4 90.8 

t~~ :~.~~~~ .~~.~~~~~~ .. :::::::::::::::: 1.5 1.0 1.0 1.3 1.2 
424.1 535.2 550.6 541.9 052.9 

IlL Loans on Security ................................ 31.'1 40.7 41.0 41.0 42.6 
Advances on Cash Credit ........................ 23.7 58.6 62.3 53.7 53.0 
Finnish State Bonds in Finnish Currency ............ 325.2 130.3 130.3 130.3 130.3 
Other State Obligations 1) ........................ 36.0 24.0 24.0 24.0 24.0 
Bonds in F~re~ Currency ...................... 17.6 274.2 274.8 272.6 274.2 

• t Finnish • .. .................... 12.5 12.4 12.4 12.4 12.4 
Ba.nk Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets. .................................. 93.1 106.8 81.7 66.4 60.0 

Total 

I 
2818.0 2537.8 2528.5 2626.0 2641.6 

LIABILITIES. 
Notes in circulation ................................ 1309.3 1296.0 1327.4 1316.5 1291.5 

Other Liabilities parable on demand: 
9.6 Drafts outstanding •............................. 8.1 11.7 16.5 16.1 

Balance of Current Accounts due to Government .. 505.7 265.3 207.7 350.0 350.7 
• • • • • t Others ........ 51.4 94.6 88.6 65.8 87.3 

Credit abroad .................................. 256.2 114.6 114.6 

I 
114.6 114.6 

I 
Foreign Correspondents .......................... 10.6 7.2 6.1 5.9 6.4 
Sundiy Accounts ................................. 30.6 14.0 17.3 12.9 22.9 

Capital .............................................. 500.0 500.0 500.0 500.0 500.0 
Reserve Fund ...................................... 50.7 133.4 133.4 133.4 133.4 
Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
E=' less Expenses .............................. 82.7 89.0 104.9 105.3 106.7 
Accrue interest ..•••............................... 0.7 - - - -. 

Total 11 2418.0 11 2537.8 ) 2528.5 1 2626.0 I 2641.6 
') Balance, tree of interest, of the reimbursement, which according to a resolution of tbe Diet tbe Govemment makes to the 

Bank of Finland for special RussJan liabilities, already written off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1~lm 
1926 

30/10 I 8/11 I 16/11 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Fo!8ign Correspondents •......... 1739.6 1237.7 1229.4 1388.0 1388.2 
Additional Right of Issue ........................ 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2939.6 2437.7 2429.4 2588.0 2588.2 
1 USED AMOUNT OF ISSUE: 

Notes in circoIation ••....•.•..•.•....•...•••••.•• 1309.3 1296.0 1327.4 1316.5 1291.5 

1 
Other Liabilities palable on demand .............. 862.7 507.4 450.8 658.8 598.0 
Undrawn Amount 0 Advances on Cash Credit ..•... 4.2 9.0 13.3 22.9 27.1 

Total 2176.0 I 1812.4 1791.5 1898.2 1916.6 

NOTE RESERVE: 
Immediately available .......................... 188.3 66.4- 98.5 115.4. 116.5 
Dependent on increased supplementary Cover ....•. 672.8 558.9 539.4 574.4 555.1 

Total 11 763.4 11 625.3 1 637.9 I 689.8 1 671.6 

Grand total I! 2939.6 11 2437.7 I 2429.4 I 2588.0 1 2588.2 

Bank Rate since October 30 1925. 7 1/. 0/0. 

• 
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3. - BANK Of FINLAND. NOTE CIRCUUTION AND FOREIGN CORRESPONDENTS. 
1 

Note Circulation For e i g n Cor res po n den ts ') 
I I End MD!. Fmk MU!. Fmk End 

of of l Month 1913 1 1924 1 1925 1 1926 1 Monthly 1913 1 1924 1 1925 1 1926 \ Monthl¥ I Mon~ Movement Movement 

I I [117.5] [1352.4.] 
17.7 1 

[60.4.] {607.2] 
867.1 1360.8 - 47.2 Jan. Jan. 114.4. 1279.5 1205.5 1291.6 - 55.1 671.5 

Febr. 1 119.6 1376.3 1288.0 1349.9 + 58.3 53.7 926.3 906.8 1226.6 -134.2 Febr. I ,Ma.rch 
I 

116.0 1399.5 1383.7 1385.8 + 35.9 53.6 797.7 858.6 1182.2 - 4404. March 
i A ril 110.6 1384.5 1582.0 1361.8 - 24.0 49.6 604.4. 1131.7 1073.1 - 9.1 I ~ril 
, ~y 

I: 
118.2 1361.3 1336.1 1319.7 - 42.1 48.5 538.7 1089.1 948.0 -125.1 ay 

1 June 114.9 1305.1 1286.0 1297.7 - 22.0 48.7 367.4. 1018.1 899.9 - 48.1 1 Juno 
I July fl 109.9 1261.4. 1252.1 1289.4 - 8.3 52.1 572.2 1024.0 

1 

890.1 - 9.8 July 
Aug. 

11 

109.4. 1273.3 1268.2 1295.9 + 6.5 51.9 471.9 999.5 972.2 + 82.1 Aug. 
Sept. 112.0 1278.8 1279.5 1334.5 + 38.6 58.5 446.8 1088.3 956.1 - 16.1 Sept. 
Oct. 109.2 1257.5 1271.2 1327.4. - 7.1 64.9 510.5 1265.9 1 901.0 - 55.1 I Oct. 
Nov. 

11 
112.3 11227.7 11253•1 

1 
62.9 

I 
609.0 11308.6 

I I I 
Nov. 

Dec. 113.0 1 249.9 1 309.3 I 58.5 793.9 1408.0 Dec. 
') Credit b&lances with foreign correspondents. From Febr. 19240 including the Credit abroad, whioh amounted to 244..8 mill. mk. 

to lanuary 31st 1925, 256.2 mill. mIL to January 31st 1926, and has since amounted to 114.6 mill. mk. " 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 
: Note Reserve Home I,oansl) 1 End End 

of MD!. Fmk MD!. Fmk of 
Month 1913 1 1924 1 1925 1 1926 1 Monthly 1913 1 1924 1 1925 1 1926 1 Monthly Month 

Movement Movement" 

I [16.0] [378.0] 
46.1 I [115.2] [716.6] 

Jan. 17.2 473.4. 586.3 809.5 + 114.9 627.5 613.(1 477.7 - 1.2 Jan. 
Febr. 23.6 442.0 593.1 761.7 - 47.8 119.2 631.4. 604.6 567.1 + 89.4. Febr. 
March 22.2 382.8 539.7 731.8 - 29.9 120.8 710.9 653.1 600.5 + 33.4 Ma.rch 1 
Aril " 23.0 350.2 671.7 767.0 + 35.2 12l.5 766.4. 544.6 594.8 - 5.7 Aril 

1 ~y 18.6 233.8 767.3 733.6 - 33.5 126.4. 926.3 438.0 623.3 + 28.5 ~y 
June 26.2 184.7 764.0 640.6 - 92.9 119.6 1006.4. 420.2 735.4. + 112.1 June 
July 

1I 

32.8 502.4. 820.2 748.9 + 108.3 113.4. 677.1 371.2 649~6 - 85.8 July 
Aug. 37.7 378.9 792.2 767.7 + 18.8 108.9 814.6 390.0 596.7 - 52.9 Aug. 
Sept. 42.9 347.1 747.4 737.4 - 30.3 104.5 855.2 377.6 602.7 + 6.0 Sept. 

I Oct. 

11 

45.2 359.0 911.0 637.9 - 99.5 102.9 788.2 350.1 653.9 + 51.2 Oct. 
1 Nov. 46.4. 344.9 864.0 

"I 
103.9 

I 

777.6 363.9 Nov. 
i Dec. 41.2 " 597.5 763.4. 110.0 551.1 478.9 1 , Dec. 

1) Inland Bills, Loans on Securlty and advances on CaBh Credit. 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Rediscounted Bills 1) Balance of Curreut Accounts Balance of Current Accounts due 

End due to Government to otllers than Government End 
of MW. Fmk MD!. Fmk Mlll. Fmk of 

Month 
1913 11925 11926 1 :o':=~t 1913 11925 11926 1 ~~:~t 1913 11925 1 1926 1 :o':=~t 

Month 

I I 
[12.2] [158.1] [23.1] [158.01 [4.7] [45.8] 

Jan. 14.2 232.0 22.4 - 3.5 20~1 284.2 441.9 - 63.8 4.9 53.1 47.9 - 3.5 Jan. 
Febr. 15.5 225.8 75.9 + 53.5 17.7 227.1 455.1 + 13.2 3.6 49.7 46.0 - 1.9 Febr. 
Ma.rch 18.3 276.9 112.9 + 37.0 20.1 115.9 380.6 - 74.6 4.3 68.4. 41.9 - 4.1 March 
~ril 17.6 201.1 86.8 - 26.1 22.5 245.2 300.1 - 80.5

11 

3.6 83.6 32.0 - 9.9 ~ril 
ay 23.1 144.2 75.81- 11.0 17.7 186.4. 259.2 - 40.9 3.4 34.9 7.3 -24.7 ay 

June 20.3 111. 7 140.3 + 64.5 18.2 148.9 269~2 + 10.0 I 4.4. 51.0 57.6 + 50.3 June 
July 

1 
17.3 51.0 i 81.6 - 58.7 19.0 95.3 216.8 -

52.4.1\ 
5.2 93.1 8.7 -48.9 July 

Aug. 

I 
16.7 50.21 71.71- 9.9 18.1 157.8 199.2 - 17.6 4.5 33.2 76.6 +67.9 Aug. 

Sept. 16.0 52.8 51.9- 19.8 ;, 17.9 219.7 161.9 - 37.3 'I 4.8 
1 

87.1 81.1 + 4.5 Sept 
Oct. 13.6 13.7 37.2- I' 27.3 255.2 207.7 + 45.8 ! 4.7 73.5 88.6 + 7.5 Oct. 14.7 11 

Nov. 11 14.7 11.6 
11 

23.1 321.6 
I 4.3 110.4. I Nov. 

Dec. ,I 15.2 I 25.9111 20.7 I 505.71 I 11. 5.7 I 51.4 I 
The figures In brackete [ I indicate the position at the end of the previous year. 
') Included In home loans, see table 4. Rediacounted Bills for 1913 according to Finland's Official Statistics VII, D, Bank 

Statlstlcs, for 1925 and 1926 according to the montbly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANOE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

11 New I I Stoek-I I Bro.l AmBQr-1 I Month York London· holm ParIB aelB dam BII8le Oam· I ~:~- I BediD I Prague I Rome I RevaJ I Btga 

Par. 39; 701193: 2311 064: 071766: 131766: 1311595: 99 766: 1311 064: 07 1064:07 945: 841804: M 766: 13 - 1766:13 
1924 
Aver. 39: 86 176: 23 1 067: 98 B08: 73186: 691 6B6: 12 7BB: 36 667: OB 668:60 - 119:66 176: 06 10: B2 769: 66 
1925 
Octo 39: 70 192:44 1064: 69 177:94 180:33 1598:11 766: 72 806: 56 978: 19 955:- 119:- 161: 96 10:70 767:26 
Nov. 39:70 192:55 1063: 10 158:66 180:72 1598:90 766:46 809:20 990:08 955:- 119:- 162: 28 10:68 767:-
Dee. 39: 70 192:71 1064: 66 149:62 180: 98 1597: 96 767:50 809:24 990:32 954:80 119:- 163: 88 10:65 767:48 
1926 
Aver. 39:70 191:86 1066: 60 190:- 189: 6911 696: 69 76B:6B 714:19 844:33 964:98 119:30 160:94 10:67 768:37 
1926 
Jan. 39: 70 193: 04 1064: 35 150:65 181:- 1598: 08 768:42 810:54 988:21 950:- 119:- 163:- 10:65 768:67 
Febr. 39:70 193: 25 1064: 17 146:77 181:- 1593:63 766:27 828:50 1011: 04 950:- 119:- 162: 79 10:65 766:50 
March 39:70 193:15 1065: 81 143: 25 171:13 1593:15 766:04 857:15 1039:96 950:- 119:- 162: 96 10:68 766:-

~~ 39:70 193: 20 1064: 78 135:67 148: 09 1595:57 767:96 862:87 1043: 35 948:35 119:- 162: 91 10:70 766:09 
39: 70 193: 15 1063: 83 126:50 125:43 1598:63 769:76 863:....,.. 1043: 35 948:- 119:- 155: 61 10:70 766:-

June 39: 70 193: 30 1065: 40 118:52 118:90 1597: 66 770:02 880:80 1 OM: 44 948:- 119:- 148: 72 10:65 766:-
July 39: 70 193: 22 1064: 74 100:22 98:56 1597: 70 770:- 873:59 1055:- 948:----: 119:- 137: 67 10:65 766:-
Aug •. 39:70 193:03 1063: 77 113:69 111:06 1595: 38 769:19 872: 81 1056: 58 948:- 119:- 134: 81 10:67 766:15 
Sept. 39:70 192:83 1063: - 115:27 109:94 1.592: 79 768:85 872:85 1057:08 948:- 119:- 148: 19 10:70 767:-
Oct. 39:70 192:73 1062: 37 118: 04 111:92 1590: 96 768:65 936:58 1058: 23 948:- 119:- 165: 81 10:70 767:-

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS.· *) 

:::11 
Current Account. ") 

11 

Deposits") 
11 Total 11 Monthly 11 MIll. Fmk MIll. Fmk MIll. Fmk Movement End of 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926' Month 

Jan. 
[M.a] 
57.9 

[1705.9] 
1601.9 1 341.3 

[591.0] 
595.9 

[3696.0] 
3747.0 4259.8 

[645.3] 
653.8 

[5401.9] 
5349.4 5601.1 - 52.5 + 136.3 Jan. 

Febr. 54.8 1477.3 1265.0 599.6 3799.9 4321.7 654.4 5277.2 5586.7 - 72.2 - 14.4 Febr. 
Ma.rch 56.8 1432.8 1218.7 603.3 3892.6 4409.6 660.1 5325.4 5628.3 + 48.2 + 41.6 March 
Aril 04.3 1484.9 1240.0 603.3 3939.8 4443.0 657.6 5424.7 5683.0 + 99.3 + 54.7 ~ril ~y 55.8 1447.2 1272.1I 601.6 3948.4 4444.6 657.4 5395.6 5716.8 - 29.1 + 33.8 ay 
June 55.6 1485.3 1319.4 609.7 4071.1 4552.5 665.3 5556.4 5871.9 + 160.8 + 155.1 June 
July 55.7 1585.4 1360.1 613.3 4093.0 4557.6 669.0 5.678.4 5917.7 + 122.0 + 45.8 July 
Aug. 57.7 1518.0 1 352.7 615.8 4082.3· 4523.7 673.5 5600.3 5876.4 ....:.. 78.1 - 41.3 Aug. 
Sept. 57.9 1488.7 1397.7 612.8 4070.3 4510.1 670.7 5559.0 5907.8 - 41.3 + 31.4 Sept. 
Oct. 59.7 1453.1 1498.5 611.7 4062.0 4508.9 671.4 5515.1 6007.4 - 43.9 + 99.6 Oct. 
Nov. 58.1 1398.6 605.3 4071.9 663.4 5470.5 - 44.6 Nov •. 
Dec. 04.6 1296.4 619.2 4168.4 673.8 5464.8 - 5.7 Dec. 

Tables 7-9 a.ccorcUng to FInland'. OftIclal Statlatles VIL D. Bank Statlatles. The figures In brackets [ ] Indicate the position 
at the end of the previous year. 

I} Actual cmrrent account. aDd home correspondents. - ") Deposit accounts aDd savings accounts. 
" In the tables 7-9 Mortgage banks are not lnoIuded. . 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

1.laud BUls Loans 8ud Overdrafts I) Tot 81 Monthly 
End of MW. Fmk HIll. Fmk MIll. Fmk Movement EDdof 
MODth Month 

1913 1 1925 
1 

1926 1913 .1 1925 
1 

1926 1913 1 
1925 

1 
1926 1925 1 

1926 

Jan. 
[283.7] 
290.2 

[2034.4] 
1944.1 1943.5 

[453.3] 
459.8 

[4736.0] 
4710.1 4672.3 

[737.0] 
750.0 

[6770.4] 
6654.2 6615.8 -116.2 + 109.2 Jan. 

Febr. 292.1 1903.0 1941.3 465.4 4692.7 4751.7 757.5 6595.7 6693.0 - 58.5 + 77.2 Febr. 
March 294.7 1911.5 1991.9 467.2 4747.9 47823 761.9 6659.4 6774.2 + 63.7 + 81.2 Ma.rch 
Aril 298.1 1988.1 2094:2 472.8 ·4759.0 4830.4 770.9 6692.1 6924.6 + 32.7 + 150.4 Aril 
~y 301.4 1968.0 2166.'1' . 478.5 4737.4 4851.0 779.9 6705.4 7017.7 + 13.3 + 93.1 ~y 
June 297.1 1969.2 2211.8 474.9 4794.9 4890.2 772.0 6764.1 7102.0 "+ 58.7 + 84.3 June 
July 289.0 1935.3 2198.3 470.1 4782.6 4872.3 759.1 6717.9 7070.6 - 46.2 - 3l.4, July 
Aug. 281.3 1946.9 2164.0 472.3 4756.4 4794.1 753.6 6703.3 6958.1 - 14.6 -112.5 Aug. 
Sept. 278.4 1950.4 2204.8 470.5 4728.3 4862.2 748.9 6678.7 7067.0 - 24.6 + 108.9 Sept. 
Oct. 278.1 1891.8 2227.6 477.7 4660.7 4934.5 755.8 6552.5 7162.1 -126.2 + 95.1 Oct. 
Nov. 275.9 1818.9 473.4 4713.8 749.3 6532.7 - 19.8 Nov. 
Dec. 274.1 1928.2 469.3 4578.4 743.4 6506.6 - 26.1 Dec. 

') Home loaDI. Cl8IIh credltiB 8nd home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREI6N COUNTRIES. 

I End of 
CreUts .) 

1 

Indebtedneu ") Net Claims ~+) and Net In· Monthly Movement debte ness (-), 
MIll. FDIk MIll. Fmk Mill. FDIk of Net Indebtedness End of 

I

Month HOD~ 

1913 I 1925 I 1926 I 19:nJ I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

[32.9] [129.1] [15.7] [451.5] [+17.2] [-322.4] 
i Jan. 30.1 141.0 159.6 14.'1 441.0 334.3 + 15.4 -300.0 -174.'1 - 22.4 - 18.9 Jan. 
/Febr. 30.4 122.9 116.1 17.2 427.'1 341.6 + 13.2 -304.8 -225.5 + 4.8 + 50.8 Febr. 
March 27.8 99.5 139.'1 17.6 399.9 ' 345.8 +10.2 -300.4 -206.1 - 4.4 - 19.4 March 

I~~ 26.7 109.3 113.0 23.1 408.7 358.5 + 3.6 -299.4 -245.5 - 1.0 + 39.4 Aril 
27.5 81.7 97.6 27.7 413.1 387.8 - 0.2 -331.4 -2~0.2 + 32.0 + 44.7 ~y 

June 32.2 83.0 127.1 26.0 421.7 383.1 + 6.2 -838.7 -256.0 + 7.3 - 34.2 June 
I July 40.9 Hl2.2 170.7 19.'1 384.4 343.3 +21.2 -262.2 -172.6 - 76.5 - 83.4 July 
, Aug. 50.5 122.0 191.3/ 16.1 356.4 329.2 +34.4 -234.4 -137.9 - 27.8 - 34.7 Aug. 

I .... · 52.1 139.8 189.4 15.6 380.6 342.6 +36.5 -240.8 -153.2 + 6.4 + 15.3 Sept. 
Oct. 53.8 232.6 186.1 20.1 341.6 327.2 + 33.7 -109.0 -141.1 -131.8 - 12.1 Oct. 

, Nov. 50.5 180.6 
I 

20.3 337.8 . +30.2 -157.2 + 48.2 Nov. 
Dee. 49.5 140.9 16.2 334.5 +33.3 -193.6 + 36.4 Dec. 

The figures In brackets [ ] Indicate the poaltlon at the end of the previous year. 
}) Balan08ll with foreign oorrespondents and foreign bIBs. -I) Dne to foreign correspondents. (90..,.96 % foreign depoalts In l!'mkB.) 

10.- POSITION OF THE BANKS TOWARDS FOREI6N COUNTRIES.i) 11. - CLEARING. 2) 
Net Claims (+) and Net Indebtedness (-) Monthly I 

End of MIll. Fmk Movement 
Month 

1921 I 1922 I 1923 1 1924 I 
I 

of Net 
1925 1926 OlaiIns 

1925 1926 

Number I' Amount Number I Amount 
Month 

Jan. koo
•

, -656.2 -169.0 - 40.9 + 323.1 +1026.6 - 22.51 

Febr. 511.0 -668.0 -166.9 + 2.2 + 344.1 + 961.8 - 64.8 
March 578.8 -715.3 -185.4 - 25.5 + 297.4 + 921.2 - 40.6 

~ 709.0 -733.3 -261.3 -161.4 + 571.4 + 768.6 -152.7 
ay 

~ n'.1 
-791.1 -335.2 -222.6 + 503.5 + 596.3 -172.2 

June 840.1 -831.6 -394.2 -387.' + 446.5 + 582.0 1- 14.3 July -872.2 -780.5 -472.1 -122.9 + 545.5 + 655.5 + 73.5 
Aug. 944.7 -767.6 -552.0 -179.6 + 559.6 + 794.0 + 139.5 
Sept. -920.8 -529.0 -535.8 -198.1 + 653.4 + 785.7 - 8.3 
Oct. -825.'1 - 67.0 -389.3 - 98.0 + 960.4 + 748.2 - 37.5 
Nov. -783.3 - 80.7 -141.2 + 11.8 + 995.9 
Dee. -696., -220.7 -128.0 + 229.3 +1049.1 

MiIl.Fmk mn.Fmk 
94013 1393.9 105650 1405.0 Jan. 
78602 1162.7 93689 1212.1 Febr. 
95564 1169.9 110978 1447.4 March ' 
97427 1279.6 109791 1388.9 Aril 

104065 1229.3 114052 1357.2 J.?ay 
103634 1237.8 119212 138U.6 June 
103683 1344.' 126605 1514.2 July 
95325 1225.4 106981 1352.3 Aug. 

103485 1829.' 114269 1477.4 Sept. 
112735 1618.3 125735 1661.0 Oct. 
106564 1390.2 Nov. 
114678 1575.2 Dec. 

1209775115956.111 1 11 Total 
') The figures Indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 

foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stook Banks (net olalms or net 
indebtedness; see table 9 above). 

S) Indicates the clearing operations joined by 12 Joint Stook Banks both at the Head Office and five Branch OffIces of the 
Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In the towns In the tlonntrr To t al Monthly 
End of MIll. lhnk MIll. lhnk MIll. Fmk Movement End of 
Month Month 

1924 I 1925 I 1926 1924
1 

1925 I 1926 1924 I 1)1925 I ') 1926 1925 I 1926 

Jan. 718.7 881.8 972~'* 891.2 998.0 1155.7* 1609.9, 1829.8 2128.1* + 25.8 + 44.8* Jan. 
Febr. 724.5 840.7 986.7* 901.2 1008.1 1174.9* 1625.7 1848.8 2161.6* +19.0 + 33.5* Febr. 
March 736.1 854.5 1004.4* 909.8 1021.7 1193.0* 1645.9 1876.2 219U* + 27.' + 35.8* March 
~ril 745.8 859.5 1017.1* 920.9 1036.9 1209.'* 1666.7 1896.' 2226.5* + 20.2 + 29.1* Aril 

ay 748.2 859.6 1026.3* 930.1 1043.6 1225.1* 1.678.3 1903.2 2251.4* + 6.8 + 24.9* ~y 
June 750.3 862.7' 1033.2* 923.8 1042.7 1221.'*1 1674.1 1905.' 2254.6* + 2.2 + 3.2* June 
July 758.2 871.3 1046.5* 919.7 1042.3 1223.6* 1677.9 ' 1913.6 2270.1* + 8.2 + 15.5* 1 July 
Aug. 761.6 875.5 1058.3* 919.7 1038.9 1221.5*1 1681.3 191U 2279.8* + 0.8 + 9.7* Aug. 
Sept. 761.3 875.9 1063.1* 920.6 1040.S 1223.9* 1681.9 1916.7 2287.0* + 2.3 + 7.2* Sept. 
Oct. 7659 880.1 1071.9* 916.7 1044.1 1225.4* 1682.6 1924.2 2297.3* + 7.5 + 10.3* Oct. 
Nov. 765.1 882.2 918.1 [ 1052.1 I 1688.2 1934.3 

I 
+ 10.1 Nov. 

Dec. ' 816.7 949.2 987.3 1134.1 1)1804.0 3)2083.3 + 0.9 Dec. 
') Increased by 126.5 mill. Fmk interest for 1924, -') The figures for 1925 have been adjusted according to the year·statlstics. 

- ") Increased by 148.1 mill Fmk interest for 1925. - ') Excluding interest for 1926. 
Deposits In the Savings Banks, including long·term deposits and current accounts, according to figures supplied by the Central 

Statistical Office. 
• Preliminary figures Bnbjeot to minor alteratlnns. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

End of 
Month 

January 
Fllbruary 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 

Deposits in Post Office Monthly Co.operative Soe1etles' Monthly 

1/ 

Deposits on Consumers' 'I I 
Savln"'s Bank 1) or t I 

" .... ovemen Savings Acedlnt I) I Movement I' 

, Mill. Fmk Mill. Fmk 1 

1913 1 1924 I, 1925 1 192611-1-9-25--;1;--19-26-1--19-2-4 .... 1 ---'-1-92"--5---;i'-1-9-2-6- -1-92-5---'-1-1'-92-6-1 

8.2 121.8 
8.2 123.6 
8.2 125.6 
8.5 134.6 
8.5 135.0 
8.5 135.4 
8.6 136.7 
8.7 138.3 
8.7 138.7 
8.6 138.3 
8.6 138.0 

139.1 154.0 + 1.4 
140.' 156.4 + 1.3 
152.3 169.0 +11.9 
152.40 169.6 +. 0.1 
151.5 169.2 - 0.9 
151.8 169.0 + 0.3 
152.9 170.4 + 1.1 
153.7 172;2 + 0.8 
153.1 . 172.8 - 0.6 
152.7 172.9 I - 0.' 
152.2 . - 0.5 

I 11 I + 2.2 104.9 147.5 204.0 I + 6.2 + 8.7 
+ 2.4 110.5 153.0 213.2 + 5.5 + 9.21 
+ 12.6 116.4 160.1 221.1 + 7.1 + 7.9 
+ 0.6 121.4 164.7 224.0 + 4.6 + 2.9 
- 0.4: 121.9 166.8 223.1 + 2.1 - 0.9 
- 0.2 127.6 174.7 231.3 + 7.9 + 8.21 
+ 1.4 130.7 179.0 234.8 + 4.3 + 3.5 
+ 1.8 132.6 181.4 236.7 + 2.4 + 1.91 
+ 0.6 133.6 183.8 238.4 + 2.4 + 1. 7 
+ 0.1 184.4 185.2 241.0 + 1.4 + 2.6 

End of 
Month 

January 
February 
March 
Arll 
~y 
June 

I December 11 8.5 1 187.7 I 151.8 1 11- 0.41 
136.4 187.9 I + 2.7 I 
141.3 1 195.3 I + 7.41 1 

July 
August 
September 
October 
November 
December 

Post Office Savlnga Bank de:POBl.ts aeeoroing to Finnish Official Statistics VII. D. Bank StatIstics. Monthly Reports. 
Consumers' Co-operative Societies de:POBl.ts aeeording to data from the Finnish Co-operative Wholesale Society Ltd. and the Co· 

operative W/lolesale Sooiety. 
'\ Interest added to capital partly iD April, partly iD Mareh. . 
., Interest added to capital partly iD January, partly iD .June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
-- _. 

Net Incrcale (+) I I . Companies I Increase of Companies Companies with 
Year aDd rounded capital liquidated reduced capital or rednction (-) Year and 
Month I Num· 1 ~l Num-I 14111. 1 Capital 1 Reduction Num- 1 Capital Month Num- Mill. Num- of Cl8.i!tal 

1 her Fmk I bel Fmk ber Fmk her MUl. mk ber Mill. Fmk 

1923 5SO 200.6 248 122,4 168
1 

99.' 14 87.8 + 3321 + 185.7 1923 

1924 664 323.6 214 199.0 128 236.1 12 42.2 + 342 +244.3 1924 

1 

1925 1925 
Jan.-March 175 47.41 63 31.8 48 03.3 2 1.0 +112 + 24.9 Jan.-March 
April-June 156 41.1 56 39.9 34 12.1 3 8.6 +100 + 60.3 April-June 

.1 
July- Sept. 120 40.41 38 16.4 30 6.6 1 4.0 + 90 + 46.2 July- Sept. 
Oct.-Dec. 142 42_4 59 80.7 22 13.1 - - +120 + 110.0 Oct.-Dec. 

I 
I 

I 
I 

I 
I 

I 
! 
I 

1926 

I 69.41 Jan.-March 146 48 21.1 29 8.6 1 1.5 +117 + 80.4 
April-June 163 50 I 12.1

11 

32 8.0 I 1 0.3 + 131 + 87.0 I 
July- Sept. I 1 

83.2/1 

Oct.-Dec. I I I 
According to information supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
New risks accepted by Finnish Lire AssnraDce Companies 

End of 1923') 
Month 

Number I 
January 

11 
3917 

February 6642 
March 7757 
Aril 6573 
AlaY 6163 
June 5728 
'July 4878 
August 4738 
September 6286 
October 5717 
November 6808 
December 11 082 1 

Total 1175289 I 
Jan.· Oct. 67399 

Amount 
Mill. Fmk 

31.6 
52.1 
64.9 
60.7 
56.7 
47.' 
41.6 
42.4 
52.1 
52.S 
61.0 

108.6 ' 
671.9 
502.3 

11 1924') 
Amount 

Number I Mill. Fmk 

1 4346 
6867 
8668 
7490 

·6662 

I 7348 
5253 
5550 
7186 
7287 
8083 

1 10975 1 

11
85715

1 I 66657 

44.6 
67.4 
77.8 
70.6 
65.4 
73.1 
49.4 
52.6 
71.1 
69.1 
76.8 

121.5 
839.4 
641.1 

11 1925') 
Amount 

Number I Mill. Fmk 

5530 1 
7651 
9780 
7823 
7521 

I 7364 

I 5585 
6321 

I 
8188 
7821 

I 
8845 

11287 

11
937161 
73584 

54.2 
75.3 
96.5 
79.2 
78.1 
73.7 
58.1 
64.3 
84.8 
84.3 
91.5 

135.4 -970.4 
748.5 

According to information suppHed by LIfe Assurance Companies. 
') Dletrlbutlon by months pa.rtIy according to estimates. 
• PreHmiDsry figures subject to minor alteratiOns. 

1 1926 
N b I Amount um er Mill. Fmk 

6906* '85.6* 
8695* 102.2* 

11283* 187.3* 
10658* 131.4* 

7493* 98.7* 
7498* 96.5* 

I, 
5996* SO. 3* 
7317* 101.4* 

11 

8621* 122.1* 
8817* 121.4* 

11 

!183 284* I 1 076.9* 

1926 
Jan.-March 
A:pril- June 
July- Sept. 
Oct.-Dec. 

! 
i 
1 

I 
! 

End of 
Month 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 
Total 
Jan.· Oct. 

! 
i 
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16 - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BIllS • . 
I Turnover of Stock Bankrnpteies Protested Bills 

I I Exchange 
Number 11 ~o~ Month MW. Fmk Number Month 

.19241 19251 1926 19241192511926 1913 1 1924 1 1925 1 1926 1913119241192511926 

January 11.0 8.5 32.9 124* 110* 76* 959
1 

801 710 I 453 2.8 5.31 3.6 2.2 January 
February 12.5 12.1 25.8 108* 100* 73* 762 754 590 473 2.1 4.2 4.0 2.5 February 
March 17.4 12.7 37.6 125* 103* 68* 957 762 618 533 1.1 3.9 4.5 2.8 Mareh 
Aril 16.7 9.5 24.0 95* 69* 70* 881 745 596 531 1.2 4.4 2.7 2.4 Aril 
~y 11,2 11.5 30.0 103* 76* 47* 861 839 499 642 1.0 4.7 2.5 3.1 ~y 
June 5.3 6.9 17.8 70* 45* 48* 807 709 490 639 0.8 4.0 2.2 3.8 June 

I 
July 5.8 10.8 16.4 87* 60* 58* 820 768 499 718 0.8 5.0 .2.1 2.8 July 

I 
August 6.9 7.2 26.2 66* 48* 49* 799 764 509 548 1.0 4.1 3.3 2.1 August 
September 

I 

11.0 10.4 42.9 88* 76* 74* 838 714 447 623 1.1 3.9 2.3 3.0 September 
October 8.3 14.3 35.6 103* 76* 

I 
888 849 575 662 0.8 5.6 4.0 4.0 October 

November 7.4 17.8 105* 70* 762 802 486 0.6 5.9 3.3 November 
i December 5.6 23.8 115* 58* 942 911 505 I 1.0 5.9 2.2 December I I 

I 

I 
Total 11119.11145.51 11179*1891* I 11027619418 16524 I 1114.3156.9136.7 I 11 Total I 

Jan. - Oct. 106.1 103.9 288.7 '8572 7705 5533 5822i 12.7 45.1 31.2 28.7 Jan. - Oct. 
Tumover of Stook Exchange according to figures supplied by the Stook Exchange Committee. 
The figures for bankruptcies are not comparable with those published earlier In 1923. The figures above, compiled by the 

Central Statlstlcal 0ff10e aooording to the reports sent In by the various Courts, Include all bankruptcy petitions, of which only about 
balf will lead In due course to actual bankruptcy, whereaa the rest owing to agreement, lack of meana etc. win be cancelled. 

Protested l1Uls according to figures pu hUshed In the tReport of Bills Protested ID. FInland> • 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

I 
Year 

11 
Jan. 

I 
Febr. I March 1 April 

I 
May 

I 
June 

1 
July 

1 
Aug. 

1 
Sept. 

1 Oct. 
1 

Nov. 
1 

Dee. 
11 

Year 

I 1923 145 148 142 142 144 141 147 149 144 145 139 140 1923 
1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 

; 
1925 126 127 121 118 120 125 132 

I 
134 135 136 141 147 1925 

\ 
, 

1926 144 147 152 154 153 157 164 172 175 172 1926 
Aooording to figures jlubUshed In the tMereatort.· • 
This revised Index series Is based OD the prices bid at the end of each month for 18 representative aecurlties, viz., 4 bank 12 

Industrial and 2 other kinds of shares. By multij)lylng the price bid for each security by the number of shares In the corresponding 
company the so·called tExchange valuet ha.s beeIi arrived at for the share capital of the company, the Bum of which valu~B hall been 
calculsted In 'I. of the total nominal value of the share caDltal of the same companies. These percentages In the above table usually 
show a fan during March and April owing to the payment 01 dividends. . 

18. - NATIONAL DEBT. 
i 

According to the Official Book-keeping 
1\ 

: End of Calculated In Mlll. Dollars 2) End of Mill. Fmk') 
Month t Month 

or Year Foreign 
1 

Intemal 
1 

Total 
11 

Monthly Foreign 
1 

Intema\ 
1 

Total 11 Monthly or Year 
Movement Movement 

1 I 
t 

1923 1477.8 937.4 2415.2 63.5 23.1 1 86.6 . 1923 
1924 1396.6 882.8 2279.4 62.6 22.2 84.8 1924 

1925 
, 

1925 
, October 1717.0 768.7 248fi.7 - 20.7 72.7 19.4 92.1 - 2.2 October 

November 1716.6 764.3 2480.9 - 4.8 72.6 19.3 . 91.9 - 0.2 November 
December 1714.j) 761.3 2475.3 - 5.6 72.5 19.2 91.7 - 0.2 December 

1926 1926 
. January 

I 

1792.5 670.8 2463.3 - 12.0 74.8 16.9 91.7 - January 
. Februa.ry 1792.4 669.4 2461.8 ! - 1.5 75.1 16.9 92.0 + 0.3 February 

March 1789.7 668.9 2458.6 
li - 3.2 75.5 16.9 92.4 + 0.4 March 

i ~ril 1787.9 668.7 2456.6 - 2.0 75.5 16.8 92.S ,I - 0.1 Aril 
: ay ! 1787.6 668.5 2456.1 II - 0.5 75.4 16.8 . 92.2 - 0.1 ~y i : June 1786.3 668.4 2454.7 

I1 
- 1.4 75.6 16.8 92.4 

11 

+ 0.2 June 

I 
: Jllly 1785.1 668.4 24!i3.5 - 1.2 75.2 16.8 92.0 -0.4 July 
: August 178l.7 668.1 2449.8 11 - 3.7 7il.2 16.8 92.0 - 1 Augu.st 
: September 1778.7 

I 
666.2 2444.9 

" 

- 4.9 75.1 
I 

16.8 91.9 !! - 0.1 September 
I October 23;;8.8 532.5 2891.3 +446.4 89.6 13.4 103.0 11 +11.1 ,I October 

The above table is based on the monthly report on the National Debt published by the Treasury in the Official Ga.zette _ 
The whole National Debt Is funded. • 

') internal loans are given at thclr nominal value. Foreign loans are given in Finnish currency aooording to the rate ruling OD 
the datt> of t.he raising of the loan. AB a resul~ of this, loans of an earlier date than 1914 are set down at par. 

") Calculated as follows: The loans raIsed ID the country have been calculated in dollars, according to the average rate of 
exchange of each month. The loans, negotiated abroad, which are all Issued In different currencies are grouped according to the pro
portion of cnrrencies, shown by the COUPOl,S paid, and reduced to dollars at the rate of exchange inSt mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

I' Jan.-Sept. 1 
,I MIll. Fmk I 

11 Jan.-Sept. i 
1;--1 __ MDI_--;. F_m_k __ , Groups of revenue aDd expenditure 

11 1925 1 1926 I 

Groups of revenue and expenditure 

il 1925 1 1926 ~ 

Revenue derived from State forests.. " 
• • • canals ...... 1 
• • • railways ... . 

Income and Property taxes ••...... 
Customs dues •••.........•••..... 
Excise on tobacco .•..•.•••• •..... 

, • matches ..........••.•.... 
1 Stamp duty ..............••...... 

I 
Interest •.•...............••...... 
Postal fees .••.. . . • . • • • • . . . • • • . . . .• ! 

I 

186.51' 
9.7 

549.6 
38.2 , 

731.8 I 
116.0 i 
13.61' 

106.6 
56.1 1 
6004 

!i 'f' 173.7 " Telegraph fees ........••........•• 14.9 16.7 
9.2 'Ii S~pping dues •.•....••.......•.•• 15.6 15.5 

593.1 I Fmes ............................. 21. 8 22.5 i 
44.6 Various taxes and other revenue.... 168.3 219.8 

682.1 ;;;T;::ota.lw-cS;'Lta.:'lte:::-:r:::e=ve:::n:::u:::e-;;-;2~Oru8:;;:3;-:.1:+n:2-::-1~69;;';'.~1 1 
115.8 i 

11.9 
129.7 
56.3 I 
78.2 1 

Ordinary expenditure ... :........ .. 1863.1 1993.1 i 
Extraordinary expenditure .......• 374.8 201.6 ~ 

TotaJ State expenditure 11 2 237.9 I 2 194.7 l 
. AocardIng to figures compiled by the Treasury from ihe balances of accouuts at the end of each month. These are preliminary 

figures of gross amounts. This table gives figures for the excise OD tobacco excluding stamp duty on Imported tobacco, which Is Included 
In the respectlve figures In table 20. 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

I IIonth II
Import Customs I Export I 

and Storage Customs 
Charges 

1 1926 
I January 
, February 
I March 
I April 
~ay 
June 
July 
August 
September 
October 
November 
December 

Jan.- Oct. 192611 
• 1925 

45075* 
41 015* 
55706* 
67603* 
75014* 
94903* 
90439* 

100094* 
110576* 
114"519* 

794 944* 
826110 

1926 Budget 11 
Estimate 1100 000 

54* 
1* 

12* 
57* 

290* 
1494* 
2513* 
2200* 
1722* 
1087* 

1 
9430* 1 
9524 

112000 1 

364* 
488* 
496* 
167* 
415* I 
619* 
425* 
397* 
558* 

1032* 

65* 
40* 
61* 
90* 

233* 
516* 
575* 
488* 
514* 
457* 

4961* 
5017 I 3039* 

3095 

13000 

2"84* 
158* 
312* 
403* 

1493* 
2339* 
2529* 
2015* 
2092* 
1743* 

Honth 

11 

1926 
8878* 1155* 4* January 

11 272* 2 178* 5* February 
16028* 1 575* 159* March 

', . 
.. i 

11116* 1301* 591 * A ril 
11501* 1213* 1106* ~y 
13705* 942* 1 042* June 
13 555* 952* 1 093* July 
16208* 1 543* 1 474* August 
13359* 1178* 1 578* September 
3 149* 1 233* 832* October ! 

[
' November [ 

December I 
I t~ rJ* I'~I t-~-g-~·-~~-*-ii"II-t-~-~-~g-*'Iit-I-7-8-8-4*-iiIl-Jan-.--?-C-~'-1~-~~1 

I 11
' 11 11 11 1926 Budget [I 16 600 165 000 17 000 20 000 Estimate 

Tablet! 20-29 according to FlDJand's OfficIal Statistics L A:, ForeIgn Trade Of Flnland, Monthly Reports. 

21. - VALUE Of IMPORTS AND EXPORTS. 

~ Imports 

-~ 
Surplus of Imports (-) 

f 
(0. I. F. Value) (F. O. B. Value) or Exports <+) 

i IIonth MUL Fmk . MiU. Fmk MIll. Fmk Month , 
I 

1 1913 [ 1925 I 1926' 1 1 1913 1 1925 1926 1913 1925 1926 f 
i 
I. 

January 29.9 321.3 287.1* 13.0 240.4 197.2* -16.9 - 80.9 - 89.9* January 
1 February 26.6 285.0 272.5* 14.2 221.4 181.3* -12.4 - 63.6 - 91.2* February 

March 30.0 399.0 383.0* 13.6 230.0 228.9* -16.4 -169.0 -154.1* March 
, 

Aril 32.3 403.6 481.5* 17.3 258.6 279.3* -15.0 -145.0 -202.2*1 Aril i 

ifay 52.6 438.5 485.2* 36.6 457.7 286.8* -16.0 + 19.2 -198.4* l1ay 1 

June 43.0 454.5 512.9* 49.1 545.6 580.7* + 6.1 + 91.1 + 67.8* June 
July 43.5 458.6 471.9* 56.6 802.0 851.4* + 13.1 + 343.4 + 379.5*[ July 
Augus!beJ: 40.3 448.3 499.5* 52.1 687.9 649.3* + 11.8 + 239.6 + 149.8* , August 
Septem 51.8 536.8 537.2* 50.3 702.0 646.1* - 1.5 + 165.2 + 108.9* I s.p_bM October 61.4 531.1 571.9* 42.9 607.3 711.7* -18.5 + 76.2 + 139.8* October 
November 48.4 535.7 32.3 490.1 -16.1 - 45.6 November 
December 35.6 707.1 26.8 330.5 - 8.8 -376.6 December 

Total 11 495.4 
1 

5519.5 
14502.7; 11 

404.8 
I 

5573.5 [ 11 -90.61 + 54.0 I 11 Total 
Jan.- Oct. 411.4 . 4276.7 345.7 4752.9 I 4612.7* - 65.7 + 476.2 + 110.0* Jan.-Oct. 

The term imports covers an imported goods which have been plaoed OD the ma.rket either immediately after importation or 
after storage. B.x:ports covers aU goods exported from the open market, Including re-exports. Goods are declared to the Customs by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the cOlUltry. 

*) Preliminary figures subject to minor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFfERENT GROUPS OF GOODS. * 
Imports 

(C. L F. Value) 
Exports 

CF. O. B. Value) ! 
i 

MUl. Fmk MIll. Fmk i 
1I Oct. I Sept. \ Oot. il Jan.-Oct. Oot. \ Sept. \' Oct. 11 Jan.-oct·""i 

111925 1 1926 1 1926-il 1924 r 1925 11926 192511926 1 1926 111924 11925 1 1926 "I 

Groups of Goods 

1 Live animals ••.......... 
2 Food obtained from animals 
3 Cereals and their. products 
4 Fodder and seed .•.•...•.• 
5 Fruit, vegetables, live 

plants, etc. • ..••.•..... 
6 Colonial produce and s'pices 
7 Preserves, in hermetiCaJIy 

sealed packages ..•..... 
8 Beverages •..•..•.•...•. 
9 Spinning materials •..••••. 

10 Yarns and ropes ........•• 
11 Cloth •.....•.•.......•. 
12 Diverse textile products •• 
13 Timber and wooden articles 
14 Bark, cane, branches or 

twigs, and articles made 
from same ••.....•...• 

16 Board, cardboard and paper 
and articles made frOm 
same .•••..•..•••..•• 

0.0 0.2 0.0 2.41 0.7! 0.4 0.2 0.4 0.311 1.61 4.9 2.2 
21.3 21.7 18.9 105.41 85.3 111.8 47.1 34.0 33.5, 318.6 535.3 456.5 
79.8 61.7 86.9 686.61 729.6 547.0 0.1 0.0 0.1 1.7 1.3 1.1 
23.3 34.2 39.3 122.8 211.0 252.9 1.7 1.1 1.8 3.2 5.3 4.6 

7.9 11.4 11.8 79.0 73.8'1' 101.8 0.4 11.9 4.1 17.5 19.9'116.3 
73.3 60.3 57.6 582.8 577.2 373.0 1.0 1.1 1.3 4.1 3.8 3.2 

0.2 0.2 
0.8 0.9 

30.1 19.6 
13.1 14.4 
29.7 38.6 
15.5 20.8 
1.4 3.0 

4.8 2.6 

1.4 1.8 

0.3 
0.8 

21.4 
12.8 
33.1 
17.9 

2.1 

2.2 

1.5 

2.0 
6.1 

256.11 
71.11 261.3 

155.6\ 17.4 

i 15.41 

I 
11.61 

I 

1 I 
1.9 [ '2.7 0.0 0.11 0.1 2.8 1.5 0.7 
7.2L 17.1 0.0 - 0.0 0.0 0.0 

246.6'1 240.3 0.1 0.1 0.1 0.3 1.9 U 
83.9 126.3 0.7 0.1 0.1 4.6 11.8 1.0 

264.3 317.7 2.2 0.8 0.8 6.7 24.0 8.8 
147.6

1 

179.9 0.1 0.1 0.0 0.2 0.9 0.5 
15.9 17.5 373.1 431.0 478.3 2300.32595.22582.8 

i 
916 1 192 09 - .! ". . 1.7 1.7 3.7 4.2 5.2 

i 
11.7j 

! 
! 

14.8 149.2 138.5 157.8 1104.2 1286.51316.3 

1

16 Hair, bristles, feathers toge
ther with bones, horn and 
other carvable ~oods not I 
speeifiea.lly mentioned and i 
aiticles made from same 1.4 1. 7 2.1 14.5 13.3 16.0 0.3 0.2 0.3 l.2 2.8 2.2 

17 Hides and skins, leather-I: 

21 Musical instruments, instru-

35.3 21.0 22.5 140.9 194.3 181.0 12.1 
44.0 58.2 59.1 438.2 386.6 480.1 1.1 
22.0 31.8 32.5 218.0 197.8 298.0 2.9 

7.1 9.1 12.9 122.1 198.9 257.3 0.0 

goods, furs, etc. . •...... i! 
18 Metals and metal goods •..•• I! 
19 Machinery and apparatus. '1'1 
20 Means of transport ...... I' 

ments,clocksandwateheSII ~.7 5.2 5.5 30.7 30.8 42.0 
22 Stones and earths, and ar- , 

ticles made from same • '1' 29.6 37.1 34.7 187.7 165.3 186.0 
23 Asphalt, tar, resins, rubber 

and products made from 

24 OOs~fats' ~d' ·W~~~: '~d 1 10.5 10.3 9.1 64.4 91.1 122.1 1.9 

products of same ••.... 1 30.1 37.6 37.6 185.5 239.8 243.4 0.6 
25 Ethers, alcohols not speci-I 

fiea.lly described, ethereal I 
oils, cosmetics, ete. .... 0.8 0.7 1.3 5.6 6.2 7.1 0.1 

27 Explosives, ffre-a.rms and i ' 

13.8 
0.7 
1.6 
0.0 

0.0 

2.2 

1.7 

0.1 

0.1 
0.0 

15.1 
2.1 
1.5 
0.1 

2.6 

0.2 

0.2 
'0.0 

105.5 118.9 
6.1 1U 

10.2 23.3 
0.7 0.5 

0.0 

9.0 

10.1 

0.6 

1.3 
0.1 

0.0 

19.4 

13.4 

1.4 

2.7 
0.1 

89.81 
11.1 
14.1 
0.3 

0.0 

19.3 

13.9 

1.0 

1.1 
0.1 26 Colours and dyes •....... I!! 4.2 4.1 4.0 37.2 39.9 47.2 0.0 

materials, fuses and fire- I I 
28 Ch:rl~al~~~ts'~d'e~~:11 0.4 0.7 0.7 7.7 6.2 6.2 3.8 3.1l 2.9 35.1 29.8 31.6 

" =on.s ... ~~~e~~ ... ~~ 17.3 12.0 20.0 92.61 98.9 107.9 0.5 0.1 0.1 3.5 7.0 4 si 
29 FertiliZers .............. 8.2 2.3 12.7 33.8 64.8 96.7 - - - - - ..:.. L 
30 Literature and works of ' 

art, educational materials, . 1 li 

office fittings, etc .•••.. '1'1' 3.4 4.1 3.7 25.5 31.0 35.1 0.5 0.2 0.8 3.1 3.6 4.2 
31 Articles not specified else-' ! I 

where ................ 10.51 9.9 6.9 11.7 34.5 54.2 0.7 0.4 0.4 2.2 4.4 3.2 

I Total 11 531.1 /537.1l 1571.91~ 991.7/4 276.7!14 502.71605.21646.21 709.21 L/3 957.214 735.014596.9 
Re-exports .............. - - - 1 - - - 2.1 0.9 2.5 79.7 17.91 15.8 

i Total:! 631.11537.21571.9113991.714276.714502.71607.31 646.11 711.7 114036. 914752. 9!4612.7, 
• Prelimiuary figures Bubject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 
: 

1"~ 
: Rye Bye Flour Wheat 

Month Tons TonB Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 
I: I " ,. 

: January 903.3 6879.' 17883.6*'j 7844.3 2709.9 175.3* 69.7 i - 100.2* January 
: February 974.5 9866.6 4955.6*1 8619.6 4746.8 147.7* 12.' 

I 

0.0 -* February 
· March 1391.5 15022.1 6641.2* . 9524.5 3595.0 238.9* 10.5 - 109.3* March 
: ~ril 

1 
906.6 9164.7 16853.0*1 5218.6 927.8 438.2* 23.0 14.8 261.8* ~ril 

: ay 6902.8 6139.5 8051.1*' 22320.0 1055.7 235.8* 51.5 50.8 0.9* ay 
· June I 3696.8 23731.6 14316.7*11 16083.5 1610.5 277.8* 22.2 I 16.9 72.9* .June 
: July 5981.5 11681.0 18666.5* 14597.3 1004.5 862.0* 0.3 

I 

- 109.7* July 
, August 4769.6 7561.0 10815.8*i' 12149.3 409.1 525.9* 24.3 20.0 159.7* August 
September 13264.9 10802.0 8381.9*1 28854.6 938.' 789.0* 30.2 - 1.3* September 

, October 16126.1 15685.2 20533.7*1 37290.8 1037.3 710.0* 66.' 1.1 70.9* October 
: November 9643.9 18194.7 24991.0 470.2 28.0 

1 
53.2 November 

: December 1048.9 20538.2 I 8536.8 1160.1 29.8 8.9 December 

· Total// 65610.' 1155 266.0 I 11196 030.31 19 665'sl 11 368.3 
· Jan.-Oct. M 917.6 116533.1 127099.1* 162502.5 18035.0 4401.1* 310.5 ~~~:~ \ 886.7* 11 i~~ Oct. 

Wheaten Flour and GralD 
01 Wheat 

Rice and Grain 01 Rice 
Tons Month Tous 

1913 I 1925 I 1926 1913 I 1925 I 1926 

January 8858.2 
February 5 904.9 

I 
March 5 799.8 
A ril 5950.5 

~ i1ay 14905.8 
'I June 10647.2 
; July 10 108.0 

I August 6 870.2 
, September 8 862.9 
i October 16 015.3 

8191.8 3125.0* 16.7 
5512.5 2980.1* 53.7 
5 474.3 3678.4* 20.9 
4 996.5 4367.6*1 77.5 
5 960.' 4 704.,* 2 856.5 
6 984.8 6 816.5* 1636.' 

10 769.2 9331.6* I 2895.2 
9 288.2 8069.9* 1161.2 
8 008.8 8 799.0* 1315.5 
8 715.1 9 602.6* 2 060.6 

13669.7 185.9 
24 518.2 136.' 

722.8 
613.' 
684.9 

1032.8 
2113.4 
1968.6 
1223.0 
2032.5 
1624.6 
1421.0 

996.5 
1202.7 

573.3* 
890.2* 
722.8* 
998.8* 

1741.9* 
2301."* 
1872.7* 
1210.s* 
1332.6* 
1495.'* 

I 
November 15444.7 
Der.ember 9034.3 

Total 11 118 401.8/ 
I Jan.-Oct. 93922.8 

112 039.5-1 1112416.51 
73 861.6- 61475.1* 12 094.2 15636.21 11 

13437.0 13139.9* 

I Coffee ~ hn. ~ed and ~ned 
Month Tous TonB 

1913 I 1925- I 1926 1913 I 1925 I 1926 

I I ! I , 
I January 

, 
1180.8 122.2* 3659.91 6099.7 58.1* 623.9 

I February 745.' 932.9 489.5* 3702.2 4734.' 78.6* 
I March 510.7 1071.9 815.8* 3250.1 6307.2 88.1* 

719., 1087.' 900.7* 3777.2 I 4795.8 117.8* I~~ 1812.' 1407.6 1148.8* 3835.0 I 5119.6 438.9* 
June 1300.0 1806.9 - 1482.5* : 3502.3 5094.6 1686.1* 
July 808.8 1279.' 1142.6*1 3031.3 4919.0 3676.6* 
August 946.5 1283.6 1201.6*1 3740.7 7395.0 4-741.0* 
September 1494., 1601.0 1623.3* 5945.3 6453.1 5584.3* 
October 1899.8 1859.8 1591.7*1 5916.51 6722.7 5453.1* 
November 1286.6 1434.6 4397.' 9774.5 
December 719.0 4472.8 2 907.5 43622.4 

Oat.· I 
1913 I :: I 19261 Month 

579.21 634.9 213.2* January 
423.3 560.8 224.8* February 
658.3 884.9 159.6* March 
562.8 998.9 85.2* A ril 
796.5 849.0 431.0* ~y 

1 008.2 1118.5 532.7* June 1 

589.3 512.2 608.6* July I 
370.8 637.4 795.7* August 
428.5 1409.1 1260.1* September 
799.' 2195.6 1 424.3* Ortober 
754.8 1713.1 November 
386.9 2 580.7 December 

7403.0 114095.1 \ \\ Total 
6261.3 9801.3 5735.2* Jan.-Oct. 

Raw Tobaeeo 
Tons Month 

1913 I 1925 I 1926 

I 
245.0 242.5* 326., I January 

324.3

1 

246.3 229.2* February 
284.7 249.7 216.5* March 
353.7 211.5 259.1* April 
297.2 I 251.2 253.8* May 
260.1 276.8 255.8* June 
315.7 201.0 186.0* July 
320.7 260.3 279.8* August 
295,4, 278.6 279.5* September 
462.3 255.0 240.'* October 
327.3 238.2 November 
192.7 163.0 11 December 

Tomlll 
Jan.-Oct. 

12866.91 
10 861.s 

18918.7 I 11 47665.4; \111038.0 \ 113760.5 I- 2876.61 11 Tom! 
13 U11.3 110521.7* 40360.5 57641.1 21922.6* 3240.5 2475.4 2442.6*! Jan.-Oct. 

• Preliminary filnlreB subject to minor alterations. 

I 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continueu. 

Baw Cotton 

Month Tons 

1913 I 1925 I 1926 

1 

Ja.nuary 1153.1 i 832.2 923.8* 
February 659.9 428.9 723.7* 
March 668.4 I 766.9 489.1* 
Aril I 561.6 ! 857.2 763.2* 
~y 1 998.1 i 897.0 707.8* 
June '1 541.61 496.9 621.8* 
July 709.41 708.6 922.8* 
August 700.2 828.9 486.0* 
~tember ""'1 

730.7 516.2* 
October 557.0 788.1 518.0* 
November 842.9 1160.6 
December 847.9 691.4 

Total 11 8454.1 I 
Jan. - Oot. 6 763.3 

8127.31 11 6275.4 6672.4* 

I 
Baw Bides 

Honth Tons 

1918 I 1925 I 1926 

244.3 1 January 558.7 578.9* 
February 871.3 111.9 290.6* 
Much 836.4 208.1 444.1* 

~ril 539.6 256.2 279.6* 
a.y 753.1 244.2 407.1* 

I June 586.6 526.1 367.0* 
" July 420.(' 528.6 605.6* 
August 694.2 558.3 614.6* 
~tember 416.6 978.8 415.2* 
Ocltober 440.2 977.7 374.2* 
November 890.8 1019.3 
Decembe,r 836.2 586.2 

1913 

66.3 
80.9 
79.1 
86.6 
89.6 
87.1 
57.8 
61.8 

118.4 
81.8 

108.3 
53.8 

866.4 
709.3 

1913 

8411.6 
2016.6 
1255.0 

15108.4 
81895.7 
76753.2 
78678.8 
73848.4 
99646.1 
67200.6 
48588.0 
87771.4 

I 
! 

I 

1 

I 

I 

Wool 
Tons 

1925 I 
86.1 
32.6 
94.8 
58.2 
62.6 
89.7 
68.6 
37.3 
57.1 
96.2 

102.6 
62.1 

.792.61 
627.9 

Coal 
Tons 

1925 
1 

10222.9 
6085.6 
2032.4 

18858.2 
51851.9 
63142.6 
69229.1 
72064.1 
92210.2 
91188.8 
96573.0 
44024.9 

OUeates 
Tons Month 

1926 1913 I 1925 I 1926 

1' 89.6* 536.6 1261.4 449.1* January 
77.2* 

I 508.6 308.3 1634.7* Feb~ 
, 

74.6* 707.2 458.6 344.8* March 
I 

91.2* 
1 

428.3 189.6 542.7* ~ril 
120.0* 817.0 94.6 201.3* ay 

82.9* 284.6 M8.7 137.0* June 
77.4* 421.1 2656.4 1655.4* July 

114.8* 1274.1 1656.7 4450.7* August 
101.4* 1940.0 2780.1 8482.9* September 
134.9* 2024.1 1685.7 3725·1* October 

1698.2 584.0 1 November 
1447.0 341.6 December 

11
11581.7112560.31 I1 Total 

964.0* 8436.6 11634.8 16623.7*\ Jan. - Oct. 

, 
Petroleum 

Tons Month 

1926 1918 I 1925 
1 

1926 

i 
14459.9* 616.8 488.6 24.1* January 
10887.7* 610.7 136.3 25.8* Februarv 
11204.6* 188.0 54.6 32.6* March -
14487.1* 26.8 149.4 12.3* Aril 
51031.0* 61.6 2028.0 1658.7* ~y 
50882.3* 1764.6 7647.6 5562.6* June 

I 

89577.3* 7914.6 609.0 730.4* July-
45465.6* 9699.6 3754.4 8877.9* August 
84 008.9* 7884.4 6405.6 6325.9* September 
51102.6* 4020.4 8493.4 70B5.2* October 

8878.8 8702.1 I November 
460.0 185.1 December 

Total 11 
Jan.-Oct./ 

5848.61 
5116.6 

6239.7 I 11585613.71611929.11 1136071.3128598.9 \ Total 
4634.2 4376.7* 504309.3 471330.7 372606.8* 32237.5 24711.7 24785.'* Jan.-Oct. 

·24. - EXPORTS OF THE MOST IMPORTANT' ARTICLES. 

,~~ 
---, 

Fresh Meat I) Butter Cheese 
, 
I 

Month Tons Tons Tons Month i 
1918 I 1925 I 1926 1913 I 1925 I 1913 I 1925 I 1926 i 

, 

I 
1 'I 

January 244.6 272.7 401.5* 864.3 967.5 1026.7* I 34.7 193.5 152.6* January I 

February 203.6 801.2 

I 

421.5* 891.9 912.1 1120.0* , 115,2 237.1 220.3* February 
Much !I 116.0 377.1 360.8* 1025.0 954.9 1453.0* 57.3 279.0 128.6* March 
Aril 73.8 272.9 248.9* 1776.8 1151.2 1528.7* 95.1 807.6 154.6* ~ril 1 ~y 'I 80.8 248.8 164.6* " 1297.1 I 1789.5 1497.2* 67.9 409.3 258.1* [ay : 
J " 75.2 175.4 117.1* i! 1868.1 1403.7* , 51.5 412 G 281.8* June 
IJ~; 1 

1896.8 , 
71.1 : 185.4 191.0* :1 1580.6 : 1455.81 121404* '1 29.1 490.1 278.6* July i 

I August i 113.0 I 149.1 161.2* !j "797.8 i 808.0 808.3* 11 
117.0 465.7 207.7* [ August i 

September I_ 169.7 : 815.1 284.9* ;. 706.9 i 1078.7
1 

756.3* 178.3 725.7 264.8* I September i 

October 299.7 i 882.9 361.8* !: 818.8 I 957.8, 714.7*. 178.0 86.5 851. 7* i October I 
418.9 'I 

711.2 i 828.51 
I1 

142.4 102.6 1 November I 276.7 I 
I1 December 240.7 340.9 828.1 919.2 167.6 110.1 . il December I 

I November I 
I Total 11 1964.9 1 3435.4 1 1112640.3 r 13191.3 1 I[ 1224.1 1 3819.71 I1 Total i 
! Jan. -Oct. I 14.47.5 2675.6 2718.3* 11101.0, 11443.6 , 11518.0*! 914.1 I 3607.1 2293.8*:1 Jan. -Oct. , 

') Fresb meat, exeluding pork. 
• Preliminary figures subject to minor alteratloDs. 
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24. - EXPORTS OF tHE MOST IMPORTANT ARTICLES. - Continued. 

, Raw Hides UnsaWD Timber Fu el (wood) 
! Tons (AD Kinds excl. fuel) 1000 m· 
I Month 1000 m' Month 

! 1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 ! , 
1 

I 

4.0 I ; 

January 317.0 ' 588.3 240.3* 3.0 5.6* 77.8 0.7 0.6* January 
February 393.4 742.8 146.9* 5.1 4.9 I 0.6* 73.7 0.2 0.5* February 
March. 303.1 215.2 283.3* 4.2 16.2 0.7* 57.3 0.4 0.4* March 
Aril 441.6 277.5 419.9* 24.0 59.9 11.4* 74.6 1.7 0.6* ~ril ~y 298.7 888.3 210.6* 307.7 391.6 91.9* 80.1 12.4 4.0* ay 
June 185.4 241.2 360.7* 487.6 503.8 529.7* 111.8 10.5 8.8* June 
July 230.3 412.6 408.2* 610.0 811.1 907.3* 123.3 15.1 9.9* July : 
August 185.7 267.5 383.8* 721.8 718.1 739.7* 128.5 7.7 12.2* August i 
September 343.5 471.8 824.8* 604.5 590.9 631.6* 102.2 11.9 7~3* ~tember ! 
October 297.4 417.3 740.1* I 295.4 298.2 421.7* 118.1 6.5 3.2* October : 
November 336.6 473.1 81.0 108.0 60.1 2.1 November 

, December 352 7 314.1 18.6 57.3 58.9 1.6 December 
! 

Total 11 3685.4 I 4754.7 I 11 3162.9 I 3564.0 I 11 1066.4 I 
·Jan.-Oct., 2.996.1 3967.5 4018.6", 3063.3 3l198.7 3340.2* 947.4 

70.8 
67.1 '7.,* 11 ~~-00t.1 

I 
SaWD Timber I! Plywood Xarehes 

I 
AD Kinds ,I 

Month 1 000 8tandards 

1I 

Tons Tons Month 

I 1913 1 1925 1 1926 1921') i 1925 1 1926 1913 1 1925 1 1926 
1 

10.9\ I 
I I January 2.81 6.4* 358.7 3140:8 3623.5* 0.5 [ 197.9 318.6* January , 

February 0.0 4.2 1.8* 461.6 3050.3 2782.7* 349.6 441.7* FebnIary 

I 
March 'I 0.2 3.0 1.0* 126.6 3284.6 4653.2* -I 310.6 455.9* March 
Aril 

li 
3.0 9.8 2.4* 1342.7 4680.7 5084.2* - 234.2 593.4* Aril 

:ay 73.8 63.5·· 32.6* 255.2 2924.4 2855.8* - 448.8 473.8* ~y 
1 June 137.0 115.6 124.3* 1169.7 2835.8 3764.7* 1.0 204.2 351.4* June 

I July 161.8 196.4 228.7* '1 844.0 3061.4 3024.0* ' - 394.8 . 318.3* July I 
1 August 144.7 168.8 157.8* i 229.0 3399.2 3707.5* - 350.8 405.3* August 1 

1 September 13M

1 

159.5 150.0* 1648.0 3308.4 4961.1* 4.6 421.0 412.4* September I 
October 121.6 145.9 187.8* I 1204.2 4436.3 3628.9* - 466.1 377.4* October 
November 79.7 109.6 995.4 5195.6 2.6 205.6 November: 
December 38.7 52.7 1575.7 4582.1 0.0 354.3 December! 

Total 11 Jan. -Oct. 
'903.0 I 1 039.9 I 
784.6 877.6 

1110 210.8 I 43 899.61' 11 
892.8* 7639.7 34121.9 38085.6* 

8.61 
6.0 

3987.9 I 11 Total I 
3428.0 4148.2* Jan. -Oct. 

1 8tandard sawn timber = 4.672 m'• 
') Figures for 1915 not available. Exports were negligible. 

Bobb Ins 

11 

}lee hanieal Pulp ') Chemical P u.l pi) 

Month Tons Tons Tons Month 

1913 I '1925 1 1926 11 1913 1 1925 1 1926 1913 1 1925 1 '1926 

i 1 
' 2153.0* '[ 

, 
16739.6* January January 847.8 527.5 478.0* 1227.4 7100.3 2867.5 27038.5 

February 989.2 588.4 593.1* 1262.7 4103.8 1343.2* 4534.1 22849.8 19892.2* February 
March 1030.4 553.0 607.0* 1987.3 5596.7 2221.0* 2071.5 23931.3 21407.6* March 
Aril 885.2 1 605.6 706.1* 1888.4 5957.7 2742.0* 4250.1 25339.0 40963.4* Aril 
~y I 1130.21 633.8 552.3* 10418.4 10151.3 3312.9* 11 017.5 19664.5 20897.5* Aray 
June 916.0 465.8 553.7* 3555.81 4870.9 13513.0* 4276.5 22188.8 31255.6* June 
July 944.8 1 453.1 335.9* ! 6485.6 8826.6 9452.7* i 4694.7 25106.4 29090.8* July I 
August 796.7 612.6 381.1* I 2868.9i 7414.6 6 fi28.5* 1 7695.0 22129.2 26146.6* August 
September 979.8 567.5 678.3* , 3965.4, 5874.6 8812.0* 1 7594.4 27389.7 25702.8* September 
October I 723.1 716.9 446.2* I 287281 5579.5 9115.6* I 4890.8 27837.7 32217.8*1 October 
November 1 1143.1 553.5 

I1 
2725.61 5099.4 8126.11 28574.7 November 

December 935.7 547.9 5657.1 2465.3 13460.8 22268.5 December! 

Total I1 11322.0 I 6825.61 1144915.41 73040.71 1175479.01294318.11 11 Total I 
Jan. -Oct.,; 9243.2 5724.2 5331.7* ii 36532.7: 65476.0,59193.9* [, 53892'.1 243474.9 264313.9*\; Jan. -Oct. 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Newsprint 

'

Ill Month '11 ___ ~c_a_r: __ :n_OBa_rd---'-_1_9_26_111 
Paper 

All KJndJ 
Tons 

(lDcJuded In prevIous column) 

1913 I 1925 I 1913 I 

1 January " 2480.7 4464.6 3 066.2*1110793.7 
,February I 4 128.8 4205.0 3 046.5*1'110 878.1 
, March 4 371.3 3636.9 3 606.5* 10 906.9 
:, AParily' I1 3 832.1' 4413.1 4 881.4* 11408.4 

Ma 5572.7 3909.911 2 678.0*, 11998.3 
; June I 4 540.3 3589.5 4 042.0* I 12 196.6 
: July ; 4812.5 3615.0 3 268.3* 13094.0\ 
i August I 4824.81 4493.9, 3 178.9* 12551.9 
i September 5206.0

1 
4643.1\ 2 901.1* 12676.5 

October I 4718.1! 5430.9 3 619.6* 12 719.9 
November 4809.7 5242.3[ 13515.0 
December I 4 404.3 3 396.8 12 895.3 

1925 I 1926 

1 

16537.9 17094.2*1 
15013.5 13278.2* 
18340-4 19997.5* 
18404.5 19697.9* 
19884;1 15083.1* 
14446.4 15 600.5* 
18950.6 16711.2* 
19050.8, 17099.8* 
17 877.0 18843.5* 
20985.7 20069.9* 
17679.3 
14232.8 

Tons Month 

1913 I 1925 I 1926 

5301.7 
5143.4 
5159.1 
5520.8 
5773.4 
5805.2 
5736.8 
5399.0 
6155.0 
6580.0 
6977.7 
6509.0 

12090.7 
10793.0 
12717.9 
13296.2 
14138.1 
10368.8 
13626.6 
13780.2 
12138.6 
14279.6 
12562.0 

9040.4 

12772.6* January 
9695.1* February 

14035.8* March 
14 050.0* April 
10670.8* May 
9961.6* June 

11132.1* , July 
11618.6* August 
12 590.6* ~tember 
13592.6* October 

November 
December 

TOtal!! 53751.31 51041.01 11145634.61 211403.01 1170 066.1!148 837.01 11 Total 
! Jan.-Oct. 44 487.3, 42401.9 33 788.5*,119224.31 179490.9173475.8\ 56579.4 127234.6120119.6* Jan.-Oct. 

25. - FOREION TRADE WITH VARIOUS COUNTRIES. 

Country 
1

1 

_____ (0. ~~~~r.;.~IUe) , ~IJI-_____ (_F."_~_~_t_~rt_v8_al_;Ue-)-----1 
1 

January-October I Whole Year 11 ___ Jan_uary_-_o_c_to;-b_er-:-'~1 Whole Year 

, 1926 I 1925 1925 I 1924 1926 I 1925 1925 I 1924 

Mill.Fmk 
Europe: 

Belgium •.....•...•.•... 138.7 
Denmark. . . . . . . . . . . . . . . . 258.3 
Esthonia ................ 30.3 
France.. . . . . . . . . . . . . . . . . 178.3 
Germany. . . . . . . . . . . . . . . . 1 581. 3 
Great Britain.. .... .. .... 595.6 
Holland ................ 269.1 
Latvia.................. 13.1 

I 
Lithuania .............. 1.5 
Norway ................ 37.5 
Poland. . . . . . . . . . . . . . . . . . 68.6 
Russia. . . . . . . . . . . . . . . . . . 58.6 
Sweden ................ 324.3 
Spain.................. 26.3 
Other European countries 143.4 

Total Europe 1 3 724.9 

Asia.................... 9.9 
Africa. ••.•.••......••••. 2.5 
United States............ 614.4 
Other States of North 

America ............. '11 32.1 I 
South America .......... 112.8 
Australia ............. ". . . 6.1 

Grand Total 11 4502.7 I 

% 

3.1 
5.7 
0.7 
4.0 

35.1 
13.2 
6.0 
0.3 
0.0 
0.8 
1.5 
1.3 
7.2 
0.6 
3.2 

82.7 

0.3 
0.1 

13.7 

0.7 
2.5 
0.0 

100.0 

2.9 
6.8 
0.8 
3.2 

32.2 
16.8 
5.7 
0.3 
0.0 
0.7 
0.8 
0.9 
6.6 
0.2 
2.7 

80;5 

0.5 
0.1 

15.1 

I 
0.6 
3.1 
0.1 

I 100.0 

2.7 
6.3 
0.7 
3.0 

32.0 
16.8 
5.6 
0.3 
0.0 
0.8 
0.9 
1.4 
6.5 
0.3 
3.1 

I 80.41 

0.51 
0.1 

14.7! 

0.7\ 3.5 
0.1 

I 100.0 I 

% Mill. FOlk Ufo 

2.S 218.1 4.7 
6.8 120.4 2.6 
1;2 24.4 0.5 
2.4 316.1 6.9 

29.9 582.9 12.6 
18.8 1 825.0 39.6 
4.8 467.1 10.1 
0.3 13.6 0.3 
0.1 0.1 0.0 
0.8 21.7 0.5 
1.1 1.5 0.0 
4.7 161.8 3.5 
6.2 199.9 4.3 
0.3 58.4 1.3 
2.6 30.4 0.7 

82.8 4041.4 87.6 

0.2 52.0 1.1 
0.0 I 132.4 2.9 

13.3 I 298.!! 6.4 

0.8
11 

3.8

1 

0.1 \ 
2.8 76.9 1.7 
0.1 i 8.0' 0.2 

100.0 11 4612.7 I 100.0 I 

Ufo Ufo 

6.1 
3.3 
0.5 
4.9 

13.9 
37.7 
8.9 
0.6 
0.0 
0.4 
0.1 
7.3 
4.5 
0.2 
0.6 

6.6 
3.2 
0.5 
5.0 

.13.4 
37.0 
9.2 
0.6 
0.0 
0.4 
0.1 
7.7 
4.3 
0.2 
0.6 

I, 88.8 

0.8 0.9 
2.7 2.9 

89.0 

5.4 5.3 

0.1 . 
1.9 
0.1 

100.0 I 

0.1 \ 1.9 
0.1 

100.0 I 

6.4 
3.9 
0.3 
8.1 
9.1 

40.3 
9.3 
0.3 
0.0 
0.5 
0.0 
4.4 
0.0 
0.4 
0.3 

88.3 

1.0 
2.7 
6.1 

0.1 
1.6 
0.2 

100.0 

Accordlng to figures supplied by the Statistical Department Of the Board of Customs. 
The country Of Import Indicates (from January 1,1918) the land in which goods were purchased, and country of export the land 

to which ItOOds were sold. 
• Preliminary figures subject to minor alterations. 
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26. - IMPORT ·PRICE INDEX. 
I Details The Three Last Groups divided , 

\ I Year and Total aecording to their Purpose Year and 
r 

Honth All Xlnds· Foodstuffs , , AgriCultur-, Month Clothing &lRequtre- other Raw. Ma- 'Machinery I Industrial I l 
ments Goods tenals products 

[ 
I 

1913 100 100 100 100 100 100 100 100 1913 I 
I 

1916 162 177 130 136 179 147 153 134 1915 i 1916 227 236 186 149 311 219 263 207 1916 
1917 619 647 405 370 526 451 360 465 1917 I 1918 741 881 600 420 661 647 459 642 1918 , 
1919 755 896 608 600 659 

I 
681 487 593 1919 , 

1920 1387 1751 1108 934 1268 1364 931 827 1920 
, 

1921 1329 1556 1080 1087 1109 1129 1005 1048 

I 
1921 t 

1922 1072 
, 

1150 1067 1066 913 . 1041 820 987 1922 i 

1923 915 963 925 897 823 926 728 826 1923 ! 
[ 

1924 958 998 1060 982 818 955 763 901 

1 

1924 : 

1925 1052 1110 1133 1066 835 1037 867 928 1925 i 
I 

1926 1926 
Janua:~ 979 1070 1029 964 710 965 862 846 

I 
January I 

Jan.-Fe r. 1002 1081 1041 1002 774 1002 898 877 
11 

Jan.-Febr 
Jan.-March 1018 1088 1067 1022 792 1009 .904 944 Jan.-March 
Jan.-~ril 1021 1089 1071 1008 805 1007 902 965 

I 
Jan.-~ril 

. Jan.- ay 1012 1090 1065 1000 816 997 868 960 Jan.- ay 
Jan.-June 999 1083 1051 996 822 983 877 930 Jan • .June 
Jan.-July 996 1076 1040 987 832 982 865 917 1 Jan.-July , 
Jan.-Aug. 989 1073 1026 986 830 971 866 912 

!I 

Jan.-Aug. 
Jan.-Sept. 985 1069 1021 991 826 967 865 902 Jan.-Sept. I 

f 

Jan.-Oct. 984 .1063 1017 994 834 970 866 895 Jan.-Oct. , 
Jan.-Nov. 

I 
Jan.-Nov. 

1 Jan.-Dec. 11 Jan.-Dec. 
The Import- and ~Indlces have been calcnlated by the Statlstleal Dept. of the Board of Customs in the following manner: 

the quantities of Importa and, rea~vely, exports for the enrrent year have been multipUed by the average price for the cl8811 of goods 
In question In 1913, after which the Import (or export) vdu for the enrrent year hall been calculated in percentage of the Bum th1lll 
obtained for purposes of eomparlBon. 

The goods ohosen for the setting-up of a total-indes: have been divided, aceorcung to their use, Into the groups: foodstntfB, 
olothlng, agrioultural requirements and other goods. The three last-named have been further divided, according to their purpose, Into 
raw materials, machinery and Industrial products. 

ThIs Import-price Indes: Is lower than the wholee&le price index because the Import-price Indes: Is not innuenced by the cnstoms 
duties. 

27. - EXPORT ·PRICE INDEX. 

Year and D etalll 

!IA:~dsll Honth Fresh I Butter , 
Cbeese I Timber I Bobbin I Mechanlc-, Cheml~\ I 

Meat al Pulp Pulp 

1913 100 100 100 100 100 100 100 100 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 D60 349 600 317 218 389 342 
1918 416 276 620 501 222 706 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1705 1710 1742 

. 1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 

I 
1180 

I 
1075 1351 1066 1081 1911 

I 

2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 I 1111 1026 1303 1013 1091 1950 1384 1181 

1926 
I 

I I 
January 1113 I 932 1166 939 1134 1995 

I 
1470 1236 I 

Jan.-Febr. 1120 1 942 1209 932 1126 1984 1443 1208 
Jan.-March 1120 I 933 1203 958 1144 2009 1451 1215 
Jan .• April 1115 927 1194 967 1157 1933 1463 1196 
Jan.-May 1112 937 1181 965 1120 1903 1517 1201 
Jan.-June 1108 948 1172 954 1092· 1894 1453 1204 

. Jan.-July 
I 

1104 957 1167 937 1094 1869 

1 

1465 1205 
Jan.-Aug. 1098 952 1167 934 1084 1859 1476 1207 
Jan.-Sept. 

I 
1098 945 1169 918 1086 1851 1485 1207 

Jan.-Oct. 1095 943 1168 903 1082 1842 I 1485 1205 
I Jan.-Nov. 1 

Jan.-Dec. I 1 I 
Besides the total index the table oontalns indices for only a few of the most important exports. 
See In addition remarks under Table No. 26. 

I I > 

I 

I 

11 

Year and I 

Paper Month I 
1 

100 1913 
.141 1915 
352 1916 
452 1917 
483 1918 
611 

I 
1919 

1185 1920 
1433 

1 

1921 
1198 1922 

958 1923 
924 1924 
935 1925 

1926 
933 January 
927 Jan.-Febr. 
941 Jan.-March , 
940 I Jan.-~ril 
937 I Jan.- ay 
942 i, Jan.-June 
940 !~ Jan .. July 
940 i Jan.-Aug. i 942 I Jan.-Sept. 
939 Jan.-Oct. 

' Jan.-Nov. ; 

if Jan.-Dec. i 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I Febr. 1 March 1 AprU 1 -I~I~I~I~I~I~I~~~~~ 11 
Year 

I 
Imports i 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913

1 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 69.3 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 99.9 1923

1 1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.6 85.4 99.3 102.5 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9j 96.3 19251 
1926 98.1 99.61 122.1 145.3 93.6 124.9 110.4 I 130.1 107.7 95.1 1 111.2 1926 i 

Exports 1 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 , 
1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.6 106.6 85.3 93.6 92.9 1922 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 91.7 1923 
1924 143.7 '87.5 SO.o 132.6 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 1"06.4 1924 
1925 166.9 137.9 150.0 185.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 123.8 1925 
1926 ,I 135.8 113.6 150.4 146.2 71.0 107.3 137.2, U6.0 116.8 153.9 121.9 1926 

') Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and 
exports for 1913 during the corresponding period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 
I Imports Exports 

1 Year and Goods for Productlon Goods for Consumption Goods for Production 11 Goods for Consumption Year and 
Month 

Raw I· Machinery Indnstrlal , Foodst ffa RaW, Industrial, . 
Month 

I Materials prodncts u Materials Machinery I products Foodstnffa 

I 
", ! ", 

1 

", ", 

I 
", ", ", 

1 

", 
11 

; 

! 

1913 32.1 10.5 I 18.4 39.0 67.4 3.0 16.1 13.5 
11 

1913 

, 1922 32.0 11.3 20.2 36.6 67.4 0.9 21.0 10.7 

1I 

1922 

I 1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 
1924 32.4 12.4 19.9 35.3 76.1 0.6 14.9 8.6 1924 
1925 31.9 12.7 18.1 37.3 72.1 1.0 15.3 11.6 ; 1925 

I ,I ! 

1926 
I 

1926 il 1 I 
Jan.-Sept. 34.2 17.7 I 23.3 24.8 

, 
72.7 0.4 15.6 11.3 ; Jan.-Sept. j ! ! 

Jan.-Oct. 
! 

34.3 16.9 ! 23.3 25.5 
1 

74.3 0.4 14.9 10.4 i Jan.-Oct. 

I Oct. 36.1 11.3 I 22.7 30.9 
!I 

83.2 0.3 11.0 5.6 I Oct. , I I 11 

') The goods have been divIded into four groups: 1) raw materIals and semI·manufactured products, 2) machinery, tools, means 
of transport and other slmUar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

30. - FOREION SHIPPING. 
A.rrlvals Salllngs I 

Month ~~I In Ballast 1 Total With Cargo 1 In Ballast , Total Month 1 

ves., Reil. tons Veil- , Reil. toBs Ves· ,Reil. tons Ves· , Reil. tons Ves.,ReIl.tonS\ Veil- ,Reil. tons 
sets Net. sels Net. sels Net. sels Net. se18 Net. sel8 Net. 

1926 1 1926 
Jan. 95 63254 6 5328 101 68582 114 78032 21 11750 135 89782 .Jan. 

I Febr. 63 43517 1 661 64 44178 71 51623 - - 71 51623 Febr. 
March 109 84843 1 988 110 85831 79 54727 1 1097 80 55824 March I 

Aril 123 83972 6 6081 129 90053 134 96068 22 13366 156 109434 April 
~y i 

I 
386 156285

1 
220 142485 606 298770 305 147503 134 30513 439 178016, May ! 

; 
June 517 1835671 619 420300 1136 603867 904 485413 209 42480 1113 5278931 .June \ 

July 450 188314 627 428888 1077 617202 1052 691518 200 22259 1252 7137771 .July 
i Aug. 481 213194 654 348960 1035 562154 876 573053 132 33250 1008 606303. Aug. ! Sept. 502 181447 563 385508 1065 566955 865 521167 193 27028 10n8 548185\ Sept. i Oct. 

I 
595 202300 459 277825 1054 480125 813 515344 267 34980 1080 550324 Oct. 

Nov. 11 Nov. 
Dec. I Dee. 

J&n.-O"·li 3211'40 6"'1 305612017 
0&1') 6 3771341771 ~~ 21'1' 214 438:

11791216 "'I')6'''I343116~1 Jan.-Dot. i 1925 1:1 I 1925 I 

Jan. -Oct. i 3295 1461434 3476 1 949 664 6 771 3411 098115 625 3 145 6711 005 158503 6 630 3304 174\ Jan.-Oct. 1 

') Of whloh 1885 FInnish vessels and 4 492 foreign vessels. 
"). • 1996. • • 4396 • .... 

3 
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31. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFfIC. 

Country of 
departure 

and 
destination 

1 

A.rrivals') SaUlup') I .trrlvab') 11 salIiD~-1 
_ _ Jan.·Oct. 1926 Jan.·Oct. 1926 Country of Jan.·Oct. 1926 . Jan.·Oct. 1926 . 

departure \ I 
11 NU:oor I B.e~~tons NU~ber 1 Be~~~ des~~tion I Nu:,oor 1 Re~~~~s NU~ber 1 Re~~81 

Vessell Net. VeBBell Net. VeBBeIJ . Net. I VeBSels Net. 

~~~ ...... ~ 118 93.9 186 155.0 Itrrica:::::::: 5 4.0 il 59 11 141.0 i 
IIJ&Wg ...... " 193 1.... 50 26.' r--" 33 103.. 11 " 76.' I . Denmark .... 474 j 290.4 466 I 118.0 Other States of 

11 

I 
Esthonia. .•... ; 989 i 95.s 939 63.7 America •... 1 11 

1 

23.2 14 
1 

35.5 
France 55 I 58 S 271 215.6 Australia .... - - 1 4.S 
Germany .... 1196 I 794.1 999 556.6 Total 11 49 I 131.1 11 101 1 256.0 Great Britain .. 553 ! 533.4 1206 1081.9 
Holland ...... 480 I 515.2 448 484.6 Grand Total 11 6377 l 3417.7 11 6392 1 3431.1 
Latvia 116 I 48.1 36 16.2 PASSENGER TRAfFIC. I) Norway ...... 36 34.1 li 66 44.5 
Russia ...... 106 ! 52.8 46 22.8 

11 

Arrived 11 Left 
Sweden ., .... 1958 ! 604.9 

11 

1507 316.8 Month 1 Total I Of whom I Total I Of whom ·Spain ........ 15 
I 

. 10.9 56 52.1 FOreigners Foreigners 
Other countries 39 32.9 15 20.8 

October.. 192611 
1 11 Total Europe 11 i 3286.6 I1 6291 3175.1 

2112 1124 3164 1 ·1524 
6328 Jan.-Oct .. 1926 35367 20970 36809 19910 

') Vessels with cargo and in ballast together. - ") Sea·traffic. Passenger traffic overland is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 

I 

1 

Month 

Weight of Goods Trans- A.xJ.e-kllometres or Locomotives In use Goodi·tru.ekB In us~ I 
ported Goods-trucks Number Number End of . 
~~ ~~ ~ 

1913 11925') 1 1926 i) 1913 1 1925 1 1926 1920 1 1925 1 1926 1920 1 1925 1 1926 i 
-J-an-u-WY--~-3-~-.~5--47~9-.8-*~1-6-6-7-.2~*r-2-8.-S~-3-8.-2~1-.·-M-.-5+1--~---r-4-8-2+--5-2-671-1-2-6-01~1-7-5-2-1r-18-1-2-1~J-an-UWY----I: 

Febl'11&IY 441.2 648.0* 732.8* 29.7 45.3 44.1 457 517 561 12 642 17 547 18 247 February 
March 412.5 871.0* 895.4* 30.6 50.3 53.9 454 526 532 12 734 17657 18333 March 
April 405.0 765.1* 835.7*32.4. 50.8 55.8 446 633 548 12601 17700 18383 April 
May 426.5 793.2* 822.7* 31.1 53.1 51.3 458 541 547 12 622 17 802 18 420 M"ay I 
June 443.8 883.5* 932.0* 30.9 52.0 55.s 476 563 571 12662 17844 18443 June. 

I July 470.3 911.9* 1 010-9* 34.2 61.3 63.4 473 559 582 12 720 17844 18453 July 
Al,lgUst 430.5 853.7* 964.9l1' 33.7 69.6 64.5 466 556 578 12 808 17 844 1845a August I 

i
l 
~=:er ~:: ~~g:!: 922.2* g~:: ~~: ~ 59.5 ~~ gg~ 583 1 ~~ g~ t ~ ~8 18 453 ~:be:er 

,November 340.4 628.s* 28.9 40.8 474517 I 13137 18052 November 
I December 302.1 650.S* 28.5 37.8 . 486 518 11 13 233 18 037 I December 

.) Goods transported on credit not Included, as details of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.' 
I Rel"eDUe Regular Expeudlture Trame Surplus I (less Be·lmbursements) 

Month MJll. Fm.k Mm.Il'mk M~. Fmk Month 

1913 1 1925') 1 1926') 1913 1 1925 1 1926 1913 1 1925 1 1926 

January 4.s 50.4* 58.0* · 44,.9* 48.1* · 5.5* 9.9* January . i I February 4.2 50.1* 52.6* · 41.4* 49.4* · 8.7* 3.2* Febl'11&IY 
March 4.9 60.0* 66.6* • 45.8* 51.0* · 14.2* 15.6* March 

I~ril 4.6 61.7* 69.4* · 43.4* 47.4* · 18.s* 22.0* 

I=' I ay 5.2 61.4* 62.2* · 53.4* 54.2* · 8.0* 8.0* 
I June 5.9 67.3* 70.4* · 51.5* 62.1* · 16.8* 8.s* June 
1 July 5.7 68.6* 72.8* · 46.8* 58.2* , · 21.8* 14.6* July 
! August 5.5 67.s* 73.4* · 46.s* 56.5* · 21.0* 16.9* August 

September 5.s 62.9* 67.7* · 
I 

48.1* 53.6* · 14.8* 14.1* i September 
October 

1 
4.7 59.0* · 44.6* · 14.4* I October 

November 4.0 54.s* · 44.7* · 9.6* November 
December 11 4.S I 63.2* 11 · I 51.9* I · I 11.3* I I December 

! Jan.-~~~~ II ~~:: 1 J:g:~: I 593.1*11 4?3 1 ~~~:~: 1 48o.5*ll 1~.3 I ~~~:~: I 112.6* I: J:.~kept. 
According to Finnish State Railways' Preliminary Monthly Statistics. 
') At the final closing of the books. the figures for income and expenditure will alter to a certain extent, In some cases quite 

conslderaIby. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De· 
cember. 

• Preliminary figurea subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 ClothlDg 1 :Rent 1 Fuel 1 Tobacco 1 Newspapersl Taxes 11 Total Oost 1 Monthly 11 Month of Litn,." Movement I 

! 1 I 
1914 1 

Ja.n.-June 100 100 100 100 100 100 I 
1923 1079 1065 901 1477 1287 1079 I 
1924 1093 1039 1088 1473 1273 1079 

I 
1925 1147 1043 1224 1362 1293 1079 
1925 

October 1165 1043 1 266 1308 1296 1079 I November 1164 1043 1266 1812 1296 1079 
December 1138 1043 1266 1288 1296 1079 

! 1926 

I 
January 1090 1043 1266 1254 1298 1079 
Febmary 1106 1043 1 266 1243 1297 1079 
March 1100 1044 1 266 1248 1297 1079 
Aril 1085 1049 1266 1248 1297 1079 ~y 1078 1049 1266 1250 1297 1079 
June 1090 1047 1334 1254 1297 1079 
July 1105 1044 1 334 1238 1297 1079 
August 1153 1039 1 334 1242 1299 1079 
SeptembeJ I' 1137 1039 1 334 1257 1299 1079 
October 1126 1037 1 334 1276 1299 1079 

I 
J 

I 
100 

I 
100 

2514 1147 

I 
2378 

I 
1170 

2291 1212 

I 1 

2814 

I 

1228 I 
2314 1227 I 2043 1197 

1 
2050 

1 

1166 I 2050 1175 

I 
2050 1172 
2050 1163 
2050 1159 
2050 1175 

1 
2050 1183 
2050 1213 
2050 1203 I 2050 1197 I 

-
-
-

-

11 1 
1 

11 Jan. 
'\ 1 

914 
-June 

/ 1 
'I I. 1 
! 1 

- 14 I Octo 
- 1 Nov 
- 30 IDe 

923 
924 
925 
925 
her 
ember 

cembm; 

- 31, 
+ 9 
- 8 
- 9 
- 4 
+ 16 
+ 8 
+ 30 
-10 
- 6 

1 
Jan 
Feb 
M 

926 
nary , 
mary 

arch 
A' 
~y 
Jun e 

ril 

July 

gu!berl 
ober 

Au 
Sept 
Oct 

1) From the beginning of 1921 onwards a new offlcial index has been drawn up differing from that pnbUBhed In the Bulletin for 
1922 in that the whole first half of'1914 forms the bas1s (=100) for the same, and that the rise in taxation is also included. 

The index is calculated by the Soc1a.I-Statist1cal Department of the Central StatisticaJ Office and is based on monthly reports 
from 21 different centres; it shows the rise in the coat of Uvlng for a worklngman's famlly of normaJ size, the Income of wh1eh 
amounted during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption within the same remained 
nnaltered. The index for totaJ coat of living is the average based on weight of the different Indices. ' 

35. - WHOLESALE PRICE INDEX. 

11-
" 

'CS ::Iil 'CS a 8 

I~ 
1"'~'CS~ §8' ~f -< Ir \!I: /111: g .. as &> ~i ~ ~ ~ 1:1 S DJ 

1 ~I 
a& a~ ~~ ~ .. ~i ~ ~ i!lll s~ i~, Year and a~ g f ~'CS !l E !l_g. 15~ g.~ E~ !: ~! Month 

11' :17) I 

1:;- m- .. Iit~ '" lico lit .. 
W ! '-'I laEiii '" [ i fJ a~ 

------------
I (135) 1J<61> (24) (7) (26) (9) (12) (14) (26) (31.1) (35) 

11 1 
1923 !I 936 1192 762 1273 947 1292 1034 1070 1095

1 

- 1077 1083 11,43 
1924 I 997 1263 753 1180 887 1313 987 1122 1100 - 1096 1121 1084 
1925 

il 
1052 1339 840 1170 984 1278 967 1135 1129 - 1123 1171 1093 

1925 
October 

I, 
1071 1305 839 1120 990 1248 963 1169 1121 -12 1145 1152 1047 

November I1 1084 1289 836 1120 998 I 1237 964 1164 1118 - 3 1146 1141 1048 
December 

I1 

1104 
I 

1294 805 1128 1000 1221 958 1167

1 

1120 + 2 1144 1135 1063 J 

I I 1926 
, January !I 1058 1301 780 1157 1002 1235 937 1044\ 1094 -26 1089 1116 1078/ 

Februarv 1090 1277 766 1143 1000 1213 936 1056 1091 - 3 1094 1101 1075\ March . 
11 

1045 1262 763 1143 998 1215 937- 1046 1081 -10 1081 1096 1063 
April 1072 1259 782 1139 998 1191 925 1046, 1081 - 1078 1091 1076 
May 

I1 

1062 1266 759 1139 984 1194 922 1008

1 

1070 -11 1075 1074 1059 
June 1053 1274 758 1141 975 1186 925 1054 1079 + 9 1094 1081 1052 
July ; 1026 1292 762 1128 980 1180 935 1065 1079 - 1088 1097 1044 
August i: 992 1293 772 1133 979 1174 935 11491 1092 +13 1112 1113 1035 
September 

11 

977 1297 792 1131 976 1158'1 935 i 1167
1 

1093 + 1 1111 1122 1032
1 October 965 1297 780 1144 968 1135 948 1183 10951 + 21 1108, 1125 1039 

The index is worked' ont at the Central Statistical Offlce's Department cor Economic Statistics. - In determining the bases of 
calculation for the Index the combined value of the country's production and imports for 1913 are taken into acconnt without deducting 
the value of exports. The total number of commodities included is 135, Bnd the fip;ures in brackets at the head of the colnmns indicate 
the number of commodities in the corresponding groups. - In working out the index [Igures the method known as .proportlonate prices 
Is employed, i. e. the price ot each commodity is taken In a percentsge ratio to a corresponding fignre for the basic period and the aver
age Is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are taken as a basis. In 
the calculations geometrical averages are employed. No actual weighting of figures is undertaken: this is carried ont, however, indirectly 
with tIle aid of the list of commodities. Cf. the article in the January number 1924. 
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36. - NUMBER OF UNEMPLOYED. 

1924 1925 1926 . I 
End of 

I 
1 Total . I 1 

I Fe~e 1 
1 MOIlthly 

End of 
t Month lIIaJe Female lIIaJe Female Total Male Total Move- Month 

I ment 
I I 

3832 ! + 1656 

I 
I 

3481 i I 

January I 1070 1 545 1615 1415 4896 2803 10291 January 
February I 1125 560 1685 3034 I 1386 4420 2468 . 994 34621- 370 February 
March 1177 443 1620 2497 1005 3502 1536 682 I 2222 -1240 March 

~ril :1 
687 616 1303 1143 789 1882 1177 784 I 1961 1- 261 ~ril 

ay i 385 395 780 740 658 1398 653 620 I 1273 - 688 ay 
June ; 324 348 672 591 564 1155 440 484 924 - 349 .lone i 
July 245 287 532 538 451 984 391 558 I 949 + 25 July. I 
August 346 499 845 811 I 752 1568 474 788 1212 + 263 August I 
~tember 459 727 1186 1109 I 902 2011 539 786 1325 + 113 September 1 

October 747 891 

I 
1638 1561 I 1215· 2776 835

1 

978 1813 + 488 October I 
November 1481 971 2452 2484 1120 3604 November 
December 1607 627 2234 1654 522 1) 2176 j I December 

ThIs table, prepared from the weekly reports of the Labour Excbange Department of. the Ministry of Social Affairs, shows the 
nnmber of nnemployed registered In the books of the communal labour exchanges In the majority of towns and a very small part of the 
rural centres of \lOPlllRtlon a.t the close of the week nea.rest to· the month's end. As agrIctdtural labourers and skilled artisans proper 
register, up to the present, only In a minority of cases at the communal labour exehanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

1) Owing to the new-year hoUdays a number of unemployed did not register at the communal labor exchanges. 

37. - CESSATION OF WORK. 
I I Initiated cessation of work I Cessatlon of work continued Total [ from preceding month 

Month I 1 affecting laftectIng I affecting Month 
number number number 

I employers I hands I emplOyers I hands I employers I hands 

11 1 1 11 1 1 11 1 I !I 
I 

I 
87' 

1924 1924 i 

October 5 36 433 1 1 37 6 470 October I 
November 4 181 561 4 10 164 8 141 725 November 

I December - - - 5 27 480 . 5 27 480 December 
1) 1925 1) 1925 I January 2 2 155 3 13 190 5 15 345 January I February 2 2 57 2 3 158 4 I) 215 February 

March 4 4 358 1 2 70 5 6 428 March I 
Aril 3 6 258 3 3 447 6 9 705 ~ril ~y 9 90 1201 1 1 120 10 91 1321 ay 
June 4 32 345 4 4 745 8 36 1090 June 
July 3 6 58 3 13 713 6 19 771 July 
August 3 8 218 3 6 638 6 9 856 August 

I September 2 5 62 3 3 660 5 8 722 September 
October 1 1 19 3 6 182 4 7 201 October 
November 4 4 187 1 1 120 5 5 307 November , 

. December 1 1 3 4 4 296 5 5 299 December I 

I 1926 1926 I 
I 

January 1 1 5 4 4 291 5 5 296 January I 

February 1 1 35 2 2 280 3 3 315 February 
I March 3 75 627 3 3 315 6 78 942 March 

Aril 5 10 388 5 77 935 10 87 1323 ~~l ~y 9 27 1076 6 81 723 15 108 1799 ! 
June I 17 67 3630 8 95 1184 25 162 4814 June i 

I I 
July I 9 85 2123 14 92 3074 23 127 5197 July i August 

I 
9 16 1090 18 103 4696 27 119 5786 August 

I September 6 20 511 13 100 1935 19 120 2446 September I 

October 3 9 Q15 12 I 35 I 1198 15 44 1718 I 
October I 

The above particulars which are of a preliminary nature, have been compiled by the Social-Statlstlca.l Department of the Central 
Statistical Office. The majority of cases of Ce3sa.tion of work. were de3cribed as strikes. 

1) The figures for 1925 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM. OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since' 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together 
with the Presideut possees the legisilative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present Presideni L. Kr. Relaflli6l' is 
elected for the term ll11arch, 1925 to 1 March, 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Per 
Number cent 

Right {Swedish party ............... . 
Unionist party .............. . 

23 11.6 
38 61 19:0 30.6 

Centre {Agrarian party .............. . 
Progressive party ............ . 

44 22.0 
17 61 8.6 80.6 

Left { Social·Democrats .•. '" ....... . 
Communists ................. . 

60 30.0 
18 78 .9.0 39.0 

2. LAND. 
THE AREA is 388,483 square kilometres - 150,005 square 

miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the totsl area 11.6 % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.1 % of the whole land. Of the land area 25.8 mill. ha (62.1 mill. 
acres) or 73.' % are covered by forests. 

THE AVERAGE, TEMPERATURE in the coldest month is 
in S. W. Finland - 5" to - t:o C., in, Lappland - 15" C. and during 
the warmest mollth + 15" and + ISO to + 14" O. tesp. The average 
temperature in Helsinki is + 4. I" (in Oslo + 5.4", in Montreal 
+ 5.'", in Moscow + 3.1"). The ground ill covered by snow in 
the South doring about 100 daye, in Central Finland during 150 
to 180 days, in'Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1924): 8.6 millions, of which 

0.2 million emigrants, (in Sweden (1924) 6.0, in Switserland (1924) 
3.8, in Denmark (1924) 8.' and in Norway (1924) 2.8 millions). 

DENSITY OF ,POPULATION (1924): In South·Finland 17.8, 
in North·Finland 2.8 and in the whole COUDtry an average of 10.l! 
inhabitants to the square kilometre. 

LANGUAGE (1920): FinnIBh speaking SS.7 %, Swedish speak
Ing 11.0 %, others 0.8 %. 

RELIGION (1924): Lutheran 97.8 %, Greek-Orthodox 1.7 %, 
others 1.0 %. 

DISTRIBUTION (1924): 82.7 % of the population inhabit 
the country, 17.1 % the towns and urban districts. The largest 
towns are (1924): Helsinki (HelBingfors), the capital, 207,954 in· 
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,035, 
Viipurl (Vlborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 11117 
and 1920. 

INCREASE OF POPULATION (1924): Births 22.4 "I"., 
deaths 15.8 'I •• (in France in 1924 17.1"1 ... and in England in 
1924 12.2 0

/ .. ), natural increase 7.1 'I ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 3.6 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed amona 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 'Ye, Joint Stook companies 6.1 %, communities 1.S %. 

FOREST RESOURCES. Tile growing stock of the forest is 
1,620 million m' (57, 213 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 811 % or 
1,S84 million trees, leaftrees, mostly birch, 11 % or 178 million 
treel. The annual increment is 44. 6 milliou m' (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 mlmon 
m' (1,413 million cub. ft.). In North Finland the increment is 
much larger than the working up, but in South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.4-10 hectars 33.7 %, 10-5000 
48.9 %,50-100 ha 11.8 %, over 100 ha S.l %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.' % oats, 11.1 % rye, 5.8 % barley, 8.2 % potatoes, 13.1 % other. 
The number of dairies in 1925 amounted to 565. 

INDUSTRY (11125): Number of industrial concerns 3,317, 
hands 141,005, gross value of products of industry 10,126 million 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of which 4,512 
km State railways and 266 km private. The gauge is 1.lIu m. 

COMMERCIAL FLEET (1926): Sailing ships 541 (83,3112 reg. 
tons net.), steam ships 566 (105,307 r. t.), motor vessels 97 
(lS,182r.t.), lighters 3,661 (279,113 r. t). Total 4,865 (480,994 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the WIll" 
Finland has again from January 1st, 11126 a gold standard. The unit 
9f currency is the mark (FinniBh .markka» = 100 pennies. The Sold 
value of 100 marks Is equal to $ 2.61S6 = £ -.10/4 '1. d. 

STATE FINANCES. According to the balance sheet for 1925 
the State revenue was 3,830.4 million marks of which 3,316.2 
mill10n marks were ordinary revenue, and State expenditure 3,\152.8 
Uwnon marks, of which 2,829.4 m11119n marks were ordinary expen· 
diture. The principal sources of revenue were as follows: state 
property and undertakings 1,170,2, direct taxes 370.1, inci4"ect taxes 
1,353.7, miscellaneous taxes 164.9, charges 148.6, misceJ laneous reve
nue 115.4. The value of State property in 1922 is estimated at 
11,150.6 million marks. For National Debt see table 18 10 this issue. 

MUNICIPAL FINANCES. According to the Budget for 1926 
expenditure amounted to 1101.7 million marks. 'Income from taxation 
was 337.8 million marks, taxed income 4,473.5 million marks. The 
communal Income tax (not progressiVe) averaged 7.5 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head·offIce is in Helsinki (Helsingfors) 
with branches in Turku (Ibo), Pori (Bjijmeborg), Va.a.sa (Vasa), 
Oulu (UleAborg), Kuopio, Joensuu, Sortavaia, Vfipuri (Vlborg), 
MikkeU (S:t Michel), Tampere (Tammerfors), HlI.meen11nDa (Tavaste· 
hus), Jyviskyli and Kotks. 

THE JOINT STOCK BANKS (1925): Number 19, possess 
460 branch offices, where all kinds of banking business is transacted. 
Including all banks, there Is one banking establishment per 7,200 
Inhabitants. 

The largest banks are: Ab. Nordiska Fiireningsbanken, KansalUs
Osake·Pankki, Helsingfors Aktlebank and Ab. Unionbanken, all 
with head offices In the capital ' 

OTHER BANKS (1925): Mortage banks 6, Savings banD 467, 
Co·operative Credit Societies 1.238 and a Central Bank for the latter. 
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INCOMES IN FINLAND. 
BY 

W ALTER LINDBERG, M. A. 

ACTUARY AT THE CENTRAL STATISTICAL OFFICE. 

INTRODUOTION. 

The particulars given below are based on the 
officillll m!li1JiS11Jics of the income and property 
tax. Statistics have been worked out for 1920, 
1921, 1922 and 1,924 and refer to the State taxa
tion of incomes and prop'erty of taxpayea:s for 
the yeans enumeraJted. F'or !the inqUJiry into 
the year 1920 the income ·tax returns h'ave been 
used as the principal mlllterial, ,but for 1922 and 
1924 the assessments for all tamtion districts in 
Finlland. The completest details, however, have 
been collected for 1921, seeing that. both assess
ments and returns have been used as the basic 
mwter,iJal. For this Lmtter year, too, the tax
payers giving returns have been identified bye 
the assessments. 

Before pass,ing on to an examination of in
comes in Finland, as illustrated by official sta
tistics, it is wQrth while to say a few words 
about the definition of "income" according to 
the taxation laws. In doing so we Wlill follow 
the provisions in the law with regard to income 
and property tax of December 5th, 1924, which 
differs in many very important points from the 
law of August 3rd, 1920. Acco.rding to the 
.former law statistics have only been made up 
for 1924. 

According to the law the taxpayer's annual 
income, received in money or of moneteJry value, 
is l'ooked upon ·as income. Nevertheless, income 
from agricultural real estate is looked upon as 
being the net return, which the same kind of 
estate in the district is considered to have given 
during the previous year. Under income must 
also Ibe mentioned free lodg'ling and such ~abour 
as the taxpayer himself carried out for the be
nefit of ,agriculture. The law, however, allows 
certain restrictions in the extent of the above 
meaning of income. ThUs, income is nOlt con
sidered to include bridegroom's gifts to the 

bnide, share in ulldistributed esltaJte of deceased 
persons, inheritance, gi:fits, diVlidends in llimited 
partnerships and shipping ,compaDJies, compen
sation for losses, grants for scientific object;;; 
and payment for certain defined duties in the 
service of the State, to mention only the most 
important. The taxpayer is entitled to deduct 
such expenses as IIlrn:se from the acquisition or 
proctection of income. He is further entitled 
to make certain other deductions such as inter
est on debts, losses in business that cannot be 
considered as loss of capital, the half of the in
come and property tax etc. On the plea of the 
maintenance of others, too, deductions may be 
made from income. 

With regard to special deductions for associa
tions it may be srtmted thwt co-operSJti.ve societies 
and mher mwtUlal associJations are entitled under 
certain conditions to deduct half their income. 
Finnish companies, again, deduct the half of 
their incomes, thQugh not exceeding 4 % of the 
capital of the company. 

No income tax lis paid to the State on in
comes below 6,000 marks. This limit Wlas flixed 
in the law of 1920 at 3,000 marks. 

REVIEW OF INOOMES IN 1920-1924. 

In the following table the movements of in
comes and their diVlisoiJon into different groups 
of taxpayers is iIlustnated. Lt should, however. 
be noted that the particul-ars for 1920 are not 
entirely comparable with the rest, for the fi
gures in the first 'column, which should indi
cate the number of individuals 'and "other con
cerns" taxed for income for 1920, give' all tax
payers taxed 'according to the income and pro
perty law; they therefore include those, too, 
who were taxed only on pToper.ty. In addition, 
only totals can be given £.or that year for the 
"other concerns". 
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DISTRIBUTION OF ALL TAX
PAYERS' INCOME FOR 1924 

l"tOME OF INDIVIDUALS FOR 1921 DIVI
DED AtCORDlnG TO SOURCES OF InCOME. 

DISTRIBUTION OF I"COME AMOHG 
OTHER COnCERNS FOR 192~ 

• INDIVIDUALS 0 OTHER CONCERNS • REAL ESTATE 0 TRADE,lnDUSTlIY ETC . 
• fOREI,n ~O"PAHIES miilI COLLECTIVE lMPAYERIi 
FIJI CO'OPERATlVE SOClmES I§l unDISTRIBUTED ESTA1£. 

• FINNISH COMPANIES Im CAPITAl 

Number of those taxed I 
on income. 1 

1920 I 1921 I 1922 I 1924 1 

Individuals.. ....... 551175 611317 667258 611 642 
Finnish companies. 3019 2954 3273 2808 
Other concerns: 12343 15279

1 
12770 12731 

Foreign companies .. • • 12 1 13 , 14 
Co.operati ve societies. . 914 1 960 I' 887 
Ltd. partnerships and I 

shipping companies 759 847 818 ! 
Collective taxpayers.... 3496 'I 

2466 1 2869 1 
Undistributed estate of .., 

deceased persons '" 9 708 i 8130 79581' 
Associatious, found... , 

tions etc. ........ .. .. \ 390 \ 354 \ 185 I 
Total 1 566 537\6295501683 3011627181; 

Taxed inoome in million ! 
ma.rks. 

i -_. 
1920 1 1921 1 1922 1 1924 ! 

Individuals 5592.6 6619.8 7442.3 8136.0 
Finnish companies . 1213.0 804.7 899.4 529.9 
Other concerns: 267.4 302.7 309.7 286.6 
Foreign oompanies .•.• 1.8 1.8 1.4 
Oo-operative societies •. 62.9 61.s 47.8 
Ltd. partnerships and I 

?6.B I 
I 
i 

shipping oompanies 46.6 58.81 
Collective taxpayers .. 52.9 42.6 ! 45.3 
Undistribnted estate of 

, , 
deceased persons ••.. 

I 

123.61 130.1 I ! 134.1-
Associations, founda· 1 

tious etc. \ 4.9 3.7 i 3.5 I 
Total \ 7073.0\7727.218651.4,18 952.5i 

The individual persons are, qUlite natu])ally, 
the preponderating majority in number. Their 
numbers have risen greatly £:l"OID. year to year, 
though from 1922 to 1924 they fell off oy atbout 

IiiliI EMPLOYMENT o LTD. PARTHERSHIPS.. - Of DECEASED PERsons 
SHIPPln, COMPAniES ~ASSOMllOn:; ETC. 

56,000. The great increase may be explained 
by the fact that cOll'tl'ol became much sharper, 
when the income tax collectors had become ac
customed to the taXiation of incomes and pro
perty. The comparllltively small number of in
divci.dual taxplllyers for 1924, ,is probahly due 
mainly to the raigingof the minimum taxable 
inoome froll! 3,000 to 6,000 marks. Lt should 
be noted that in 1922 a considerable proportion 
or 37.6 % of payers of income tax had incomes. 
below 6,000 marks. 

The incomes for indiVlidual person,s have 
grown very greatly year by year. The· rise for 
each year amounts to several hundred :million 
marks. It is es.peeially sstriking that ,the incomes 
·of individual persons in 1924 showed a ri'se from 
1922 of about 700 million marks, although the 
number of taxpayers had decreased so much. In 
comparing the !incomes of taxpayers for 1924 

with those f-or 1922, it will be found that in 
the class of incomes 6,000-9,900 marks for 1924 
there are 37 miUion marks of income more than 
for 1922 in the class 3,000---19,900 mwrks. In
comes in the medium classes of incomes 'are also 
considerably larger for 1924 than for 1922. . 

The Fci.nnish companies taxed, whioh are of 
less importance in regard to number as compar
ed with other groups, but whose import·ance is 
especially great in regBrd to tax,a,fiion, sh()w a 
large faUing off in 1924. 

With the exception of 1922, a great drop 
makes itself felt in the incomes of companies. 
It is particularly noticeable in a cOInparison 
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lUMBER OF INDIVIDUALS ACCORDING INCOME OF INDIVIDUAlS ACCORDING INCOME. OF INDIVIDUALS ACCORDinG 
TO SOURtE.S OF INtOME. In VARIOUS 
CLASSE.S OF l"tOM E . FOR 1921 TO CIASS~ OF INCOME FOR 1924 'TO CLASSES OF INCOME. FOR 1914 

between the years 1922 and 1924. The reduction 
is in this case 370 minion marks. In this con
nection the raising of the minimum income has 
not exercised any great influence; on the 
contrary the large deductions from income for 
companies, which amounted ,to 12.0 % in 1922 and 
32.2 % in 1924 of the companies' incomes, have 
played a part. Undoubtedly, the ~rop should 
be ascribed to a great e:x;tent to falling markets. 

The "abher concerns" do not present the same 
interest as indivriduals and companies. In 
numbers the two groups predomin.ate among 
them, which m()st neltrly approach indi-w.dual 
persons, i. e. undistributed estate of deceased 
persons and the so-called collective taxpayers. 
Owing to the want of clearness of the material 
availaMe lit has often been difficult to divide I 

all the taxpayers into groups. Several of the 
gr.oups of "other concerns" aTe ·therefore of 
a particularly ",ague nature. It. consequently 
proved necessary to from a special group of 
"collective taxpayers". In this such cases were 
classed, in which two or more persons have 
given joint returns and it has not been clear, 
whether it was a case of individuals or heirs. 
Owing to their large number undisrtr!i.buted 
estate ()f deceased persons forms the group that 
has the· largest income a:mong all combinations 
dealt with ·among all "other concerns". Limi,ted 
partnerships ,and shipping comp'anies, like 

limited Flinnish companies, show a gre8Jt reduc
tion of ineo:me from 1922 to 1924. The explana
tion, at any rate p,artly, is to be sought in the 
causes thwt called forth the reduction of income 
of companies. 

INOOME OF INDIVIDUALS DIVIDED 
. AOOORDING TO SOUROES OF INOOME. 

It is of ,great interest to examine to what 
degree capital, labour, real estate and trade, 
industry and occupation forzned the basis of 
individual incomes. In the statistics for 1921 
an attempt has been made to throw light on 
this problem. and in consequence the gross in
comes of those persons who sent in returns have 
been divided according to sources of income. 

For the whole country the incomes from real 
estate and l,abour were almost equal or 40.4 and 
44.8 % respect!i.vely. In the lowest classes of 
incomes these sources of incozne are alone of 
any importance. Income f.rom capital, and from 
trade, industry and occupation. gain in import
ance the higher the incomes rise. Oapiital in
come, however, has B·ome real ilnpor.tance only 
in the very highesrt; cLasses of income. In 
incomes of over 1 million marks 43.1 % are 
formed by income from capita1. The source of 
income "trade, 'industTy ·and occupation" is of 
comparatively gr·eat importance already in the 
class 20,000-29,900 marks. 
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IIt(OI1E '" VARIOUS GROUPS OF OCCUPAno" DIVIDED ACCORD'"G TO ClASSES OF I"(OHE FOR 1924 
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GROUPS OF OCCUPATION 

OLASSES OF INOOME. 

The foOllowing table deals with individuals 
divided according to the size of taxed income. 
The information, which is for 1924, is supplied 
for the whole country, the towns and coun.rbry 
districts, both in absoolute figures .and percen:OOge. 

Approximately the half of the taxpayers thus 
had an income which was less than 9,000. In 
the classes froOm 30,000 marks upwards there 
are only 5.2 % of indJiV'id118)1 peI'lSO'llil. Of the 
total of taxed ind<i.viduals over 70 % are in the 
country' districts. The diHerence between the 
division in the country districts and in the 
towns is st:rikingly large. In the country 
districts th~ lowest class of inoomes is represent
ed by 57.1 % of the taxpayel'lS, whereas the 

corresp-onding figure in the towns is only 
26.3 %. In the country districts only 769 in
dividuals have an income of 90,000 marks or 
over, while in the towns there are 2,798 such 
taxpayers. 

OLASSES OF OOOUPATION. 

I 
The diVlision of individuals taxed on income 

.and their taxed income for v,arious groups of 
oOoouplllmon is given in the table on the nex·t 
page f.or 1924 in a,bsolute :6iguresand percentage. 
Their income, diVlided according to classes of 
income, is illustraJted in the diagram above, 
where the fliguTes for the various groups of 
occup:ation correspond to the denomitimLS given 
in the table just mentioned. 

I 

I 1 Whole couutry. 
I Towns. Country districts. 

Classes of income I I I Mk. ! 
I I 

I 

I Numbl'r. 
I ',. Number. "10 Number. 0'0 I i 

I 
I 

I 
I 

6000- 8900 .............. 295323 I 48.3 46004 26.3 249319 I 57.1 
9000- 14900 0.0 •••••••••••• 173844 i 28.4 55370 i 31.7 118474 27.2 

15000- 29900 .............. 110394 I 
18.1 52698 

I 
30.2 57696 

I 
13.2 

30000-- 41900 .............. 17075 
1 

2.8 9977 5.7 7098 1.6 
45000- 49900 .............. 6526 1.1 4355 2.5 2171 0.5 
60000- 74900 .............. 3174 I 0.5 2303 1.3 871 I 0.2 
75000- 89900 .............. 1739 

I 
0.3 1291 0.7 448 ! 0.1 

90000- 134900 .............. 2069 0.3 I 1591 0.9 478 I 0.1 
135000- 179900 .............. 

I 
614 , 0.1 494 0.3 120 

I 
0.0 

180 000- 359 900 .............. 648 , 0.1 526 0.3 122 0.0 
3flOooO- 539900 .............. i 124 0.0 99 0.1 25 

I 
0.0 

54.0000- 899900 .............. I 76 

I 
0.0 63 0.0 

i 
13 0.0 

900 000-1499 900 .............. I 25 0.0 20 0.0 5 0.0 
15UOOOO- .............. I 11 0.0 5 0.0 6 0.0 

Total I 611642 100.0 174796 100.0 436846 I 100.0 ! 

4 
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nU"BER OF FINNISH COMPAniES ACCORDln' 
TO CWSES OF InCOME FOR 1924 

The groups "wormen" and "farmers" are 
incomparably the largest among all groups of 
occup·ations. Their combined number amounts 
to 64 % of the total. These two group·s have 
also the largest tax.ed incomes, 23.7 and 26.5 % 
respectively of individual incomes. The posi
tion is different, if the average taxed income 
in each group is eXJami"D.ed. In that case the 
group "Persons carrying 'on industry" proves to 
have distinctly the largest average income. With 
the exception of the three last groups, which 
are all .of an. undecided narture, the groups 
"domestic servants",' "workmen" and "farm:ers" 
have the lowest average incomes. The group 

I 
I Groups of occupation. 

I. Farmers ............................ 1 

n. House owners ...................... I 
In. Persons of independent income and 

receivers of p.ensions .............. 
IV. Persons carryin~ on industry ........ 
V. Merchants and sipping people ...... 

VI. Manual labourers and persons engag-
ed in handicraft .................. 

VII. Professionaljersons ................ 
VII. Officials an assistants in· Govern-

ment and Municipal service ...... 
IX. Employees in trade· and industry ... , 
X. Employees in other occupations .... 

XI. Foremen, mechanics etc .............. 
XII. Workmen ........................... 

XIII. Shop assistaJ1ts etc. . ............... 
XIV. Domestic servants .................. 
XV. Married women, ladies, widows etc .•. 

XVI. Unkown ............................ 
XVll. Others ......... _ .................... 

Total I 

No.n 

TAXA8lf. unDEDuaED IntoKE OF Flnnl5H COMPAtlIES 
ACCORDln6 TO CLASSES OF IntoME fOR 1924 

9.0-1109 
6.0-8.9 

SO 45 40 35 30 25 20 15 10 5 0 % 

"manual labourers and persons engaged in 
hand;icr.a:lit" is als'O below the average for all 
individual persons taken together, 13,300 marks. 

FINNISH OOMPANIES. 

No great number of taxpayers is to be seen 
in the lower classes of income. Thus, about 200 
companies ranked in the class 180,000-35.9,000 
marks and about as many l<i:rnited companies 
had even larg~r incomes. Of the incomes of 
companies a remarlmbly large p~p'orilion or 
a,bout 52 % were to be found in the cllll.Ss· of 
income exceeding 1.5 million marks. Of the 

Number of indivi- A.verage In-

duals taxed on Taxed incomes. come aer 
taxe 

iucome. individual. 

Total. I 0'0 Mill. mks. I 0'0 Mks. 

189383 
I 

31.0 

I 
2157.6 I 26.5 . 11393 

3981 0.6 88.1 ! 1.1 22123 
I 2848 0.5 

i 
53.2 0.7 18694 i 

601 0.1 42.9 0.5 71438 
15335 2.5 455.0 5.6 29668 

36234 5.9 436.7 5.4 12053 
7623 1.2 230.9 2.8 30294 

I 
23660 3.9 I 725.9 8.9 30680· 
24962 4.1 i 687.7 

I 
8.5 27549 

3150 0.5 I 101.3 1.2 32175 I 15037 i 2.5 261.8 3.2 17409 
201526 i 32.9 

I 
1926.8 23.7 9561 

37878 6.2 542.8 6.7 14330 
12677 2.1 93.3 1.1 7358 
10344 1.7 

I 
113.8 1.4 I 11000 

3319 0.5 32.7 
I 

0.4 : 9841 ! 
23084 I 3.8 185.5 2.3 ! 8'037 

611642 100. 0 81 36.0 100.0 13302 
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taxable undeducted incomes of limited com
panies, which amoun1ed to 782 IDlillion marks in 
1924, the taxed incomes were f'ormed by the 
deduction of 252 minion marks. A Finnish 
company is entitled, namely, to deduct half its 
income, though the sum mus,t not exceed 4 % 
of its property. 

The f.ollowing table shows, how the limited 
companies taxed on ;income, thei~ taxBible 
undeducted income and taxed income for 1924 
were div.ided among Vlarious bmnches of activity. 
Their deduations of income have been calculart
ed in each branch ·of activd.ty in percentage of 
the undedumed incomes. 

I 
I 

Cl 
.... ):l S'!03 ):l ~ 

Z o to 

g = 
I 

~ o P-

Branches of activity. S S p S to 
'" 0 '!' P-C" . :; 

~ ~ 

I Mill. -Mill. 
I mks. mks. 

r 
11023 

I 
Industry: 406.4 271.3 
Metal industry .................. I 186 33.8 22.2 
Stone, clay, glass, coal and peat 1 

industry •....•................ 1 72 17.7 11.4 
Chemical industry .............. 18 4.0 2.7 
Tar, oil, rubber, etc. industry •• I 24 13.9 11.4. 
Leather indnstry ................ 66 9.9 6.3 
Textile industry ................ I 104 72.8 47.0. 
Paper indnstry .................. I 40 41.0 23.8\ 
Timber industry ................ 209 114.8 71.9 
Foodstuffs and lnxuries industry 153 74.8 59.1 
Lighting, power transmission 

and water conduits industry •. 66 7.1 4.8 
Graphical industry .............. 108 12.7 8.8 
Other industry .................. 'Z7 4.8 2.6. 

Arsh~~~.e: .. ~~~~~~~~ .. ~~~ 79 10.2 6.5 
, Ownership of real estate .. 730 50.5 29.8 

I Trade .................... 573 111.0 81.7 
Real estate offices etc ..... 76 '"7.2 5.6 
Credit iOl'titutions ........ 33 152.8 105.4 

j Insurance business ........ 21 6.2 4.4 
I Means of commumcatlon .. 1881 32.3121.4 
. Hotels and public houses.. 36 2.2 1.7 

Theatres and other arts .. 171 1.5 1.0 
Other branches.......... .. 32 1.6 1.1 

Total 12 8081781.91529.91 

... ·0 
~g~ 

;'g.1i g 
g&CD~ 
S ~ ;.g 
CD~ m 
.~~=r 

00 

~ 
% 

33.3 
34.5 

35.2 
33.8 
18.0 
36.1 
35.8 
43.2 
37.8 
21.0 

36.21 
30.51 
89.0 

36.51 
41.1 
26.41 
22.5 
31.0 
29.0 
33.6 
22.5 
34.9 
29.8 

32.2 

Industrial comp.anies formed over 1/3 of all 
comp·anies taxed on income and their incomes 
amounted to considerably more than the half of 
the corresponding total. Of the various branches 
O'f aativity in industry timber comp·anies were 
t.he most important both as regards number and 
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Income. Those companies which represent "real 
estate" were noteworthy in regard to their 
number, but ,their incomes were very small by 
comparison. It may be naied that this group 
includes companies formed by owners of flats 
in dwelling houses, the activ;ity of which is 
nartur.ally nO't carried on for profit. "Credit 
institutions" a.re only represented by a small 
number of taxpoayens. Their incomes, however, 
are larger than in any other separa<te group. 

NATIONAL INCOME. 

Finally we will make a careful estimate of 
the "national income" f'or 1924 wci.thout, however, 
making any claim to the fd.gures having any 
great scientific value. This pr·oblem, which is 
very difficult O'f solution both theoretiCl8J.l.ly and 
practically, Wiill therefO're be treated very 
briefly. 

According to the staroistics of incomes and 
property the incomes of taxed indivci.duals in 
the whole country amounted to. 8,136 million 
marks. It is nO't open to question thart this 
figure is estimwted very low and is totally 

. misleading in re~ard to the inoome of such 
persons' as are included in it. It is, however, 
impossible to determine the extent to which it 
is misleading. We are consequently forced to 
confine ourselves to arbitrary estimates, which 
are, however, undoubtedly low. The -incomes 
for the country districts, in which farmers 
prePO'nder.ate, have been raised. 20 %, for the 
towns, O'n the other hand, in which several 
important groups of occupations possess com
paratively precisely determined incomes, they 
have O'nly been raised 15 %. The raising of 
incomes would thus be fixed for indiVlidUJals 
taxed at 1,458 million marks. A large number 
of sepamte persons are, however, not included 
in the statis.m.cs, as their incomes are cO'nsidered 
to be below 6,000 marks. A comparison between 
the number of persons taxed and the popula
tion statistics proves that a large proportion of 
heads of families and members of families 
employed in their occupation as well as their 
:(lomestic serv·ants are not taxed. If their 
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average inoome for both towns and country is 
calculated art; 3,000 marks, which is only half 
the minimum income for taxation, a sum of 
·2,670 miJlion marks is arrived at fox persons 
'below the minimum income referred to. In 
calculating this last figure those persons have, 
naturally, been omitted who are without means 
or have no oooup'ation. On the OItlher hand the 
amount mentioned includes, w~th certainty, the 
greater part of such labour .in the home which 
should, undoubtedly, be included as a part of 
the national income. ' We must, besides, add the 
expf:lnses thwt the Poor Law Guardi'ans have had 
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It remains to add to the private incomes the· 
incomes of public bodries, above all, of the State~ 
which, of course, are not subject to income tax. 
After deduGting the corresponding expenditure~ 
including such as was already il1l!cluded as in
come in dealing with the individual persons, 
the income f<rom their activities can be estimat
ed at about 250 million marks. To this must be 
added half the income and property tax, which 
nl-ay be deducted accordJing to law from income, 
viz., 224 millioOn marks. We have thus reached 
an es,timate of a total income for the whole 
couIlltry which amounts to about 13.9 milliards 

in connection with those without means. These of marks. This represents 4,200 marks annual 
expenses amount to abourt 190 million marks. 
There are EJtrlJ.l a few small groups of individuals, 
such as conscripts, whose incomes, including, of 
course, maintenance, may be estimated at about 
110 millioOn marks. For individual perSoOns, 
therefore, an annual income is arrived at 
amounting to 12.6 milli'ards of marks. 

In the statistics of income and property tax 
there are in addition to indJiVliduals also Fiin
nish companies and "other ooncerns". These 
oannot be left out oOf account here. Double 
estimates. cannot, indeed, be avQided eDJtirely, 
especially as regards limited companies, but 
these are outweighed assuredly by other factor:s, 
such as 000 low an estima-te of income, deprecia
tion etc. 1) There is <certainly noO overestimwte, 
if the incomes f-or these groups are taken as the 
figures 'at which they are included in the sta
tistics, 816 million marks. 

income per inhabirtant. 
Taxpayers are entitled, according to the law 

of December 5th, 1924,to make a number of 
important deduCltlions which have not been 
taken into acoouIlIt in the foregoing. For in
stance, mention may be made of the deductions 
that are alLowed, when married couples are 
taxed joint~y and both are earners oUJtslide the 
home. The income of one of them is reduced 
in such a case by half, though not over 8,000 
marks. This deduction might form a comple
ment to the above estimate of labour in the 
home. Another. importaIit deduction from in
come is the deduotion fox maintenance of chil
dren under age. These are only two of the 
most iritporlant instances with all probability, 
there:liore, irt may 'be mainiJa:ined that the national 
income lries between 14 and 15 milliards of 
marks. 

1) It should be observed in this connection that the taxed income of companies included here indicates such income 
from which, according to law. half the income has been deducted, when such -half does not exceed 4% of the company's 
property, or aocording to the foregoing, about "/. of the undedncted taxable income. 
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NET REVENUE AND EXPENDITURE OF THE STATE. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

As we have frequently pointed out, the revenue 
and expenditure appear in the Government 
balance sheet as gross figures. As the State 
carries on quilte a considerable measure of 
business aotivity, the income and expenditure of 
which are entered on the corresponding sides of 
the balance sheet, such gross figures might give 
a distorted idea of the Government finances and 
of the composition of the revenue and expen
diture. In order therefore. to supplement the 
review of the State finances already published 
for 1925 (see No. 6, 1926, of this Bulletin), the 
follO'Wing calculoation of net figures is given. 

The net figures have been arrived at on the 
same principles as the corresponding figures for 
1923 and 1924 previously pUblished in this 
Bulletin (see No. 10, 1924 and 1925). Thus, the 
net figures for the revenue have been arrived 
at by subtracting from the gross revenue (loans 
not included) the ordinary expenses and current 
repairs of State business undertakings, i. e. 
forest exploitation, railways, canals, Post Office, 
Telegraph Service etc., but not expenditure in 
acquiring new property or amounts written off 
capital, which latter, as a matter of fact, do not 
appear in State accountancy. The net expen
diture of the State, according to this method, 
compr,],ses the total expenditure with the except
ion of the part for business undertakings men
tioned above and additional redemption of State 
indebtedness. 

NET EXPENDITURE. 

If the net expenditure is calculated in the 
manner just referred to, the figures in Table I 
are obtained, in which, too, it has been reckoned 
out what the amounts came to per head of the 
existing population. 

Table 1. NET EXPENDITURE. 

I 19'23 I 1924. I 1925 I .. ---
I Absolute amount. 

Ordinary ............ 
Extraordinary ...... 

Mill. mks'IMill. mks.1 Mill. mks. 
1473.0 . 1652.5 I 1 933.9 
1 240.9 591.3 1 002.8 

Total 2713.9 I 2243.8 I 2936.7 
Per head of population. 

Mks. I Mks. I Mks. 

Ordinar,y . ~ .......... 456:05 506: 90 587: 82 
Extraordinary ...... 1 384:18 181:38 304:79 

Totall 840:23 I 688: 28 I 892:61 

The figures show a regular rise of ,the ordinary 
. net expenditure, while the extraordinary expen
titure, on the contrary, varied considerably. 
There is no getting away from the fact, however, 
that the total expenditure, too, shows a clear 
tendency to increase. For the sake of comparison 
it should further be mentioned that, according 
to Professor N evanlinna's calculation, the net 
expenditure in 1913 was 1,432.8 million marks, 
of which 1,147.0 million marks were ordin:ary 
expenditure, representing about 452 and 362' 
marks respectively per head of population.1 ) 

Although these figures are probably not exactly 
For the sake of comparis-on the corresponc;iing I comparable to the corresponding figures for the 

figures for 1923 and 1924 are also given below. last years, it is not open to question that the 

, 1) The amounts have been converted into the existmg unit of currency at the rate of 11.s, i. e. ac-
cording to the change in the purchasing power of money. 
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expenditure has increased considerably since 
1913. This is, of course, natural, as Finland has 
in the meantime become an independent state 
with is own defence and its own representatives 
abroad,. to say nothing of the na<tural growth of 
State expenditure, which follows on the growTth 
of population and the progress of society. 

A more detailed review of the State expen
diture seems uncalled for in this connection, as 
the majority of the items is exactly the same as 
was deal.t W'irth before. Only a few items are 
deserving of mention.· 

The ordinary expenditure on defence amounted 
to 429.3 million marks in 1925, which is 
equivalent rto 130: 49 marks per head of popula
tion and 22.2 % of the ordinary expenditure. 
The total expenditure on defence amounted to 
601.6 million marks, which is equivalent to 
182: 86 marks per head of population and 19.s % 
of the entire net expenditure. In absolute figures, 
both the ordin·ary and the total expenditure on 
defence had increased since 1924, but in compa
rison to the tortal amount of the ordinary. net 
expenditure a slight reduction is noticeable. 

The ordinary expenditure on the National 
Debt, comprising interest and ordinary sinking 
fund, though not the special redemption of 
cflrtain Srtate loans which, nevertheless, occurred, 
represented 283.0 million marks and was thus 
approximately 45.s million marks higher than in 
the prev,ious year. In percentage of the ordinary 
expenditure this represented 14.6 % as against 

. 14.4 % in 1924. 

NET REVENUE. 
The net revenue of the State and its division 

among the three most important categories for 
the years 1923, 1924 and 1925 will be found in 
Table II below. 
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The total amount rof the net revenue does not 
show any paT:1li.cular chianges, on the contraTY, its 
stability !is remarkable. Before the world war, 
in 1913, the net revenue, converted into present 
currency, amounted to 1,377.5 million marks, i. e. 
they were approximately a milliard less than 
now. The division among the three categories 
of revenue has also of recent years been remark
ably stable. It may be noted, however, that the 
revenue derived from State business undertak
ings showed a pleasing increase in 1925 compar
ed to the two preceding years. For the sake of 
comparison it should be stwted that this last
named revenue amounted before the war rto 24-
28 % of all net revenue, while the Government 
rnised about 67-70 % of 'its revenue by means 
of taxation. The 'tendency ha·s therefore been 
ina direction which is not pleasing to the tax
payers. Whereas State taxes per head of 
population. came to ·approximately 290 marks in 
1913, the figure is now almost twice as large. It 
can therefore be .gaid tha<t the same tendency 
has made itself felt in Finland as is character
istic f.or the majority of other countries. 

The net income from the State business under
takings for the years 1923, 1924 and 1925 is 
given in detail, both with regard to absolute 
amounts and relative importance in Table In 
on the next page. 

It will be seen that all brnnches 'Of Government 
business activity gave ill. lSurplus in 1925. It 
should be noted in this connection that expendi
ture and revenUe are based on the cameral 
system of acoountancy. They 'Only show, there
fore, that the Srta.te has had a larger revenue 
than expenditure from the respective under
takings, but do not, of themselves, prove any-

. thing as regards their profitableness from a 
business point of view. 

Table IT. NET REVENUE. 

Absolute amount. I In percent. of net revenue'l Per head of population. ,I 
1928 1 1ll2!l. I 1925 19'<11 I 19'>..4 I 1925 1S2S I 1924 I 1920 

Mill, mks. Mill. mks. Mill. mks. % % I % Mks. Mks. Mks. 

Income from undertakings .. 254.6' 221.3 301.2 10.8 9.6 

I 
12.5 78: 82 67: 89 91: 56 

Receipts from taxation ... ... 1883.8. 1860.5 1888.6 80.1 . 80.5 78.1 583: 21 570: 72 57": 05 1 

Other revenue .............. 214.7 229.3 228.7 9.1 9.9 9.4 . 66: 49 70: 33 69: 491 
Total I 2353.1 I 2311.1 I 2418.5 I 100.0 I 100.0 I 100.0 I 728: 52 I 708: 94 I 735: 10 . I 
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Table In. NET INCOME :FROM UNDERTAKINGS. 

Absolute amount. Income. revenne. 

I

In pe~ent. of earned I In percent. of total net \' 

1925 11124 1926 
----~----~----

1925 1 19'24 1 1925 1925 1 1924 1 1925 

Forests .............. . 
1000 mks.[I000 mks.!lOOO mks. % I % % % % I % I 

'" ...... 96 317 116 106 98 745 37.8 52.5 32.8 4.1 5.0 i 4.1 ! 
Landed property ...... . 
.ij.ailways., ............. . 
Post Office ............ . 

......... 9888 ' 9422 8668 3.9 
•• 0 •••••• 116583 62085 147235 45.8 
......... 5599 5615 5555 ,2.2 

6:~~'f~~~~ .~~~~~~ . : : : : : · ........ 544 1188 2235 0.2 
· ........ 6059 8984 5213 2.4 

Mint .................. . '0 ••••••• 3700 2433 477 1.4 
State Printing Office .. . 
Sale of spirits ........ . 
Sulphuric acid & superp 

works " .......... . 

•• 0 •••••• - 350 1753 -
· ........ 15904 22126 28128 6.3 
hosphate 

1-1969 32221 · ........ - -

4.3 2.9 0.4 
28.0 48.9 5.0 
2.5 1.8 0.4 ' 
0.5 0.7 0.0 
1.8 1.7 0.2 
1.1 0.2 0.1 
0.2 0.6 -

10.0 9.3 0.6 

-0.9 1.1 -

0.4 
2.7 
0.2 
0.1 
0.2 
0.1 
0.0 
1.0 

! 

I -0.1 

0.4 I 
6.1 , 
0.2 I 
0.1 
0.21 0.0 
0.1 . 
1.2 

0.1 
I 
I 
, 

'rotall 254 5941 221340 I 3012311 100.0 I 100.0 I 100.0 1 10.8 I 9.6 I 12.5 I 

The changes as compared with 1924 are con
siderable. The increased earnings of the rail
ways are rspecially noticeable, they being to 'a 
great extent a consequence of the raised tariffs 
(see the 'article in the previous ilS'Sue of the 
Bulletin), as also the reduced surplus from the 
State forests and the increased net result of rthe 
sale of spirUs. The f.act, too, should be noted 
that the Government sulphuric acid and super
phosphate works produced a surplus, whereas in 
1924 they worked at a loss. 

It is only the State rliJilway'sand f.orests, and 
to a lesser degree the sale of spirits, that are of 
great importance for the State finances. These 
produced together 91 % of rthe net revenue from 
State business undertakings. Ih relation to the 
entire. net revenue, however, this. did not 
represent more than 11.4 %. 

The revenue from taxation, which represented 
about four-fifths of the net revenue, is incompar
ably more important. Its distribution among 
the' most important categories for the years 1923, 
1924 and 1925 is seen from Table IV below. 

The changes from 1923 and 1924 to 1925 are 
quite considerable. They are illustrated in 
greater detail in Tables V ,and VI. For the 
sake of comparison it should be mentioned that 
the division among the three categories of 
taxes in 1913 was 8.0, 85.6 and 6.4 % respec
tively. 

Table V. DIRECT TAXATION. 

I 192B 1 1924. 1 4925 

Absolute amount. 

Mill. ~i1l. Mill. 
mks. mks. mks. 

Income & property tax ...... 439.0 447.6 365.4 
Land .taxes .................. 20.1 23.0 -
Other direct taxes ............ 24.0 16.2 4.6 

Total 483.11 ,486.81 370.0 
Per head of population. 

Mks. Mks. Mks. 1 
Income & property tax . ..... 135:92 137:31 111:07 
La.nd taxes .................. 6:21 7:04 -
Other direct taxes .......... 7:43 4:96 1:41 

TotalI1M}: 561149: 311112: 48 

The decrease in the revenue from the income 
and property tax is due to some relief introduced. 

Table IV. REVENUE :FROM TAXATION. 

I 
Absolute amount. rnpercent.oftotalre-I In percent. of total I .Per head of 

venue from taxatiou. net revenue. population. 

1925 1 1924. 1 1925 1923 1 19~4 1 1995 1925 1 1924 1 19l!D 19';j3 1 1924. 1 1925 
Mill. mks, Mill. mks. Mill. mks. % % "10 % % 01. Yks. :Mks. JIIks. 

Direct taxes ........ 48't1 486.8 370.0 25.6 26.2 19.6 20.5 21.1 15.3 149:56 149:31 112:48 
Indirect taxes ...... 12~9.0 1212.2 1353.7 65.8 65.1 71.7 52.7 52.4 56.0 383:60 371:86 411: 461 
Miscellaneous taxes . 161.7 161.5 164.9 8.6 8.7 8.7 6.9 7.0 6.8 50:05 49:55 50:11 

Total I 1883.sl 1860.5 1888.6 100.01 100.0j 100.01 BO.11 BO.51 78.11583: 21/570: 721574: 05 
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The old l'and 'taxes have been abolished and the 
poll-tax and some small taxes done away with. 
It is only the income and property tax which is 
of importance, the revenue it produced in 1925 
being 21.2 % of all revenue from taxation and 
15.1 % of the total net revenue. 

! 

Table VI. INDIRECT TAXATION. 

Oustoms rBVe'1IUe: 
Import duties 1021.9 
Export duties 32.6 
Charges. . . . . . 3.1 
Miscellaneous \ 

receipts.... 0.1 

E:&eise: 
Tobacco ...... 159.5 
Ma.tches ....... 2l.8 

54.2 1016.0 54.5 1161.5 61.4 
1.7 22.3 1.2 9.9 0.5 
0.2 3.1 0.2 3.6 0.2 

0.0 0.2 0.0 0.2 0.0 

8.5 152.7\ 8.2 160.4 8.6 
1.2 17.9 1.0 18.1 1.0 

Total!1239.0!-65.811212.2! 65.111353.7! 71.7 

I 

19"2a 1924 1925 
log ~ log ~ log .~ ';/! 

IS::I!l = - IS::I!l = 0 IS::I!l Cl> 0 ~~ CD 0 ... - ....... 
~~ .. 

et- PI'~ :: S" PI'~ .. ..... 
~ 0 iD ; 

!It = ID 0 
I E. et- :'I [ oil ... e .p, 

"" ~ 

Import duties .. 316: 37 43.4311: 67 43.9353: 04 48.1 
Export duties.. 10: 10 1.4 6.83 1.0 3: 01 0.4 
Charges ...... -: 96 0.2 -: 95 0.1 1: 08 0.1 
Miscellaneous . 

1 receipts. . .. -: 03 0.0":"': 07 0.0 -: 06 0.0 

\

1 Excise on tobacco 49: 40 6.8 46: 84 6.6 48: 76 6.6 
,. ,. matches 6: 74 0.9 5: 50 0.8 5: 51 0.8 

Total!383: 60! 52.71371: 86! 52.41411: 46! 56.0 

Import duties are of incomparably the great
est importance fQr the State finances. The great 
increase in the revenue they produced in 1925 
was due to 'a chance occurence: impo~ts of 
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certain goods were increased exceptionally as a 
consequence of anticip'ated increases in the. rates 
of duty. Export duties are in course of being 
abolished and are of less and less importance for 
the finances both in absolute figures and in 
quantity. On the other hand the excise on 
tobacco has· shown a sharp rise. In addition the 
Government, it will be realised, . derives con
siderable revenue from tobacco in the form of 
duty on tobacco. 

Among import duties the largest portion was 
produced by duty on certain foodstuffs. and 
luxuries, as is shown by the following figures. 

19"25. 1924. 1925. 
Mill. mks. Mill. mks. Mill. mks. 

Wheat, wheaten Hour, 
and grain of wheat 142.5 149.0 162.6 

Other cereals ........ 124.4 123.0 117.8 
Coffee .............. 171.2 168.0 189.2 
Hugar .............. 124.3 169.2 279.1 
Tobacco ............. 71.1 64.9 59.9 

Total 633.5 674.1 808.6 
Other commodities 388.4. 341.9 352.9 

Grand total 1021.9 1016.0 116.1.5 

The considerable increase in. revenue from 
dUJties on wheat and wheaten flour, coffee and 
above all on sugar indicates very clearly on 
what articles the duty was raised from the be
ginning of the current year. 

In conclusion it may al,so be mentioned that 
the most important ·of the miscellaneous taxes 
consisted of the stamp tax which produced 149.1, 
148.2 and 151.0 million marks respectively 
during the last three years, and that "Other 
revenue" includes considerable· sums of interest 
on funds advanced by the Government for 
various purposes. This revenue in the shape of 
interest amounted to 24.4, 64.7 and 65.1 million 
marks respectively during the period under 
review. 



ITEMS. 

Cabinet crisis. OnN ovember 24th the Go
vei'hmen-t . tendered their resignations to the 
President of the Republic consequent on the 
Diet having rejected their explanation the pre
vious evening":in. regard to a question asked 
concerning soOme' irreguliarilties . at the Riihi
:m.iiki ·Oartcidge FaC'tJory.. The outgoing Go

vernment, the Prime' Minister of which was 
Ml' 'Ky6sti Kallio, was' in office since the last 
'day of December, 1925. It was formed of 
members ·of the Agr,a,I'Iian p,arty and the Fin

nish Unionists .. ....:... The new Government has 
~~t . yet been formed. 

debt and 532.5 millions internal debt. 'During 
October the foreign debt was raised by 580.1 
million marks. owing to the new dollar loan and 
the· redemption of the. Gutzeit loal)...0:r1 the' 
other hand the internal debt was reduced by 
133.7 million marks,sd that the whole.hicrease 
was 446.4 million mai·ks. - In actual fact; how
ever, the foreign debt was larger than the ··book
ed value. Oalculated according to present· rates 
of exchange the foreign debt amounted toO 89.6 
million dollars and the total National Debt to 
103.0 million dollars. 

* .! . . . 
'1 New railway. IOn ~'ov8lIlllber 1st. theSuoiitrvi 

Employment of the proceeds of the new Go- I -Kaipaa-Sulkujiirvi section of th~ :M:atka
verDJOOnt loan. The Di1et has alg-reed ,1;.0 the selkii-Suojiirvi railway line was thrown open 
Government's propOsals for employing the funds for regular traffic. The new section is 25 km 
acquired through the new Government loan. long and the whole of the Suojiirvi railway is 
They are therefore to be dispOlSed of as follows: now completed. 

80 million marks for the purchase of land 
and for settlement purposes; 

80 million marks 'for improving the conditions 
of agricultural credit; 

80 million marks. for the erection of the . 
Imatra Power Station; 

8 million marks for establishing a broadcast
ing st8Jtion; 

65.5 million marks for redeeming the bond 
loan that was raised for purchasing shares in 
Ab. W. Gutzeit & 0.0.; . 

183.7 million marks .for redeeming the bond 
loan that was raised for strengthening the posi
tion of the Bank of' Finland; and 

38.2 million marks for redeeming old, un
f.avour,able loans. 

* 
National Debt. A.t vhe end 0.£ Octolbe'r, 11912,6. 

the booked value of Finland's National Debt 
amounted to 2,891.3 million marks. Of this 
sum 2,358.8 million marks represented foreign 

* 
Profits of agriculture iD Fin·land. A.coordoj'ng 

to preliminary information from the Board of 

Agriculture the profitableness of agriculture 
for the year from July 31st, 1925, to June 30th, 
1926, was considerably better than in previoUB 
years. The total return for the whole coun,try 
averaged 2,603 marks per hectare of field, which 
represents a rise' .of 231 marks ·or 9.7 % since' 
the previous year. The net return amounted 
to 543 marks per hectare of field and was conse

,quently 128 marJ.~s or 30.8 % higher than dur
ing the year bef.ore. The profit l'~presented 
6.5 % as against 5.1 % a year earlier. The pro
fits were largest in the southern parts of the 
eountry and least .in the northern. 

* 
llunicipal loans. At -the 'end (}f 1'91215 the 

amount of.·loans of the Finnish Municipalities 
totalled 835.8 mdllion marks in all or an average 

5 
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of 1,'i02 marks per town dweller. The greater 
part of the loans, amounting to 756.1 million 

marks, were long-term loans. while only 79.7 
million marks were made up of short-term bor
rowing. The total amount of municipal loans i 
was slightly reduced during 1!l25, which is/ 

worth noting, as it had risen from year to year I 

in ,general. During the last few years the muni- ,I 

dP.~:::n' ~~~'~d ':::.: ::;i~::::" I 

1923 .......... 622.8 ! 
, 1924 

1925 
876.2 
835.8 

New bainking law. 'lllile Gov,ern'IDlent recently 
,appointed a Commission for drafting a new 
banking la,,'. The chairman of the COlTIll1i;;fiion 

I 

IS the Ohief RepresentatiYe of the Central 
Ohamber of Oommerce, Mr Yrjo Pulkkinen. 

* 
Winter tmffic on the sea rou'tes. The Finland 

Ste'amship 00. is to, maintain regular traffic 
during the winter months, with the following 
steamers. The Oihanna will sail on the Turku 
CAbo)-Stockholm line. The Astrroa--is to be 
put on to the Helsinki {Helsingfors)~Stettin 
route, while the P.oseidon is to keep up the 
traffic to Reval. As before, the Mira and Aegir 
will sail on the Lubeck line,. ,The traffic to 
Hull via Oopenhagen will be maintai,ned by the 
Arcturus and Oberon, the traffic, to Antwerp by 
the Baltic and Qapella. With regard t() other 
routes -no decision has y'et been made", but re_~ 

gular traffic willals'o, be maintained-with 
RoueD_. London, Rotterdam and some ports on 
the lifediteuanean. 
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