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THE FINNISH MARKET REVIEW 

GENERAL SURVEY 
The past spring and early summer have 

brought no relief to the overcast atmosphere 
of the general economic situation. There has 
been no essential change in the export 
market. The demand for the most important 
export products is satisfactory but the price 
level, at least for the majority of them, is 
still so low that the export industry must 
choose one of two alternatives: operate at a 
loss or cut down production. As the nu
merous plans of the government and the 
labour market organizations for cutting 
down production costs have so far been re
sultless an increasing number of mills have 
found it necessary to reduce production; 
these curtailments to date have been mainly 
in the cellulose industry. In spite of the 
fact that the repercussions of the export 
difficulties are felt by ever widening circles 
of the Finnish economy no radical deterio
ration of the situation has occurred in any 
field during the last two months. In most 
branches operations continue as before. 
Wholesale and retail sales have fallen off 
slightly since last year but they are still 
unexpectedly high. The employment situa
tion, for seasonal reasons, has eased. The 
number of registered unemployed, with the 
summer coming, has fallen sharply, as was 
expected with the spring work available in 
agriculture. However, while at the begin
ning of the previous summer unemployment 
was practically non-existent in mid-June 
this year there were still nearly 4,000 un
employed. In foreign trade the situation has 
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been stabilized in that imports and exports 
are now fairly well balanced; last year the 
import surplus was very great. Also this 
year a considerable import surplus accumu
lated over the first five months of the year, 
but it was less than half the surplus at the 
end of May 1952. Tight as the money market 
still is, the situation has not deteriorated 
during the spring. 

THE MONEY MARKET 
Information from the financial institutions 

indicates that the depository movement has 
weakened compared with last year, although 
deposits have still increased from month to 
month. Time deposits by the public in aU 
financiaL institutions increased in May by 
1,200 million, which is less than half the 
increase of May 1952. From the beginning 
of the year until the end of May the increase 
in deposits totalled 15,800 million marks, 
which is approximately one-fourth less than 
in the corresponding period of 1952. The 
movement on cheque accounts, on the other 
hand, has been much more favourable from 
the point of view of the financial institutions 
than early last year; this is particularly 
marked in the information provided by the 
commercial banks. In May this year their 
cheque accounts increased by 1,163 million 
marks - in May 1952 there was a decrease 
of 188 million. In January-May 1952 
withdrawals from the cheque accounts ex
ceeded the payments to the accounts by 
12,275 million; this year the corresponding 
period produced an increase of 504 million. 
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As time deposits during the same period 
showed an increase of 4,164 million marks, 
the deposits in the commercial banks in
creased more than 4,500 million during the 
first five months of the current year, while 
the year before they decreased by 6,694 
million. Although the demand for credit 
has continued strong the advances by the 
commercial banks increased this year but a 
good third as much as last year; the January 
-May 1952 increase was 12,457, this year 
only 4,470 million marks. The improvement 
in the liquidity of the commercial banks this 
year is evident from various facts. Thus 
they have not· found it necessary to resort 
to the central bank to the same extent as a 
year ago or even at the beginning of this 
year. 

The advances by the Bank of Finland show 
a somewhat rising tendency, except re
discounts which have dropped considerably 
since early in the year. The bill credit to 
the Treasury was still quite low in March 
and April but by the end of May it was over 
14,000 million. Advances to private clients 
also increased during the spring, primarily 
for seasonal reasons. The currency reserve of 
the Bank of Finland has remained roughly 
unchanged in recent weeks. 

TRADE AND INDUSTRY 

The value of both exports and imports 
was perceptibly lower in the past spring 
than last year. In January-May this year 
the aggregate value of imports was 50,955 
million, against 84,065 a year before; hence 
the drop in imports was approximately 40 
per cent. Exports dropped much less, from 
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63,749 million to 42,545 million. Thus the 
import surplus· in foreign trade was not 
nearly as large as in the spring of 1952. 
At the end of May this year the import 
surplus was 8,410 - a year before it was as 
high as 20,316 million marks. To date the 
supply situation of the country has not 
particularly suffered from the reduced im
ports. However, the raw material situation 
of industry is becoming strained. 

Data available on industrial production 
show that production has generally weakened 
throughout. The two exceptions are building, 
which slightly increased compared with the 
first quarter of 1952, and some of the home 
market industries. The index reflecting total 
industrial production (1948 = 100) dropped 
by 2 points between March and April to 126 
points, and even this was 3 points higher 
than the figure for April 1952. A compari
son of industrial production in the first four 
months of the year shows that the index 
figure of 130 for 1952 has now dropped to 
124. 

Advance calculations are now available for 
the total cut of the last logging season. The 
total logging quantity in the season that 
ended in May amounted to 29 million cubic 
metres piled measure, 29 per cent less than 
the total logging quantity of the 1951-1952 
season (37.8 million cU.m. piled measure). 
The quantity of the logging season previous 
to that was also higher than this year, or 
33.1 cU.m. piled measure. The recent result, 
subject to possible modification when the 
final data are in, was· approx. 1 million 
cU.m. piled measure higher than forecasted 
in the autumn. 

June 22, 1953. 
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STATISTICS 
1. STATEMENT OF THE BANK OF FINLAND 

1952 1953 
MID. Ink Mill. Ink 

14/, 81/1 I 18/. I 81/a I 80/, I 8% I 16/. 

ASSETS I 
Gold Reserve •....•.......•.........•......•• 5865 5863 5862 5862 5862 5862 5862 
Foreign Currency ..........................•. 16283 11079 11698 11620 11355 11106 11173 
Foreign Bills ................................• 5905 4759 4859 4893 4998 5165 5305 
Foreign Bank Notes and Coupons ..••.•....... 132 169 163 154 149 124 126 
Foreign Clearing Accounts .................... 6349 4174 4666 6154 6473 5300 5-100 
IFB-cover 1) ..•..•.•• : •••.......•...•.••••••• 1662 1662 1662 1662 1662 1662 1662 
Inland Bills ...•...............•.•........... 25967 39315 37526 35167 36502 41807 38614 
Loans on Security ...................•..•....• 57 57 32 32 32 32 32 
Advances on Current Accounts ...........•...• 504 491 475 453 457 210 107 
Bonds ...................................... 952 1134 1159 1647 1642 1601 1650 
Sundry Assets .•.•..•........................ 704 453 671 1109 731 678 511 

Total 84380 69106 88773 68753 69883 73547 70142 
LIABILITIES 

Notes in circulation •......................... 45354 41104 44 238 44078 43804 45962 42629 
Other Liabilities payable on demand: 

Current Accounts less Banker's cheques ..... 1437 4035 958 341 726 1203 753 
Bank-Past-Bills •........•.•..............•. 50 71 59 100 74 55 27 
Mark Accounts of holders abroad .•......... 1926 4694 4976 5198 5451 5502 5656 
Foreign Clearing Accounts .•.•..•........... - - - - - - -
IFB 1) ••.•.••.•••••••••.•.•..•..•..••••••• 1662 3157 3157 3157 3157 3847 3847 
Sun~ Accounts .....•....•....•..•..•••.• 262 39 32 94 388 443 540 

Foreign ebt •.•.......•....•.••.••........•. 2287 2495 2495 2497 2499 2502 2508 
EquaIiza.tion accounts .•..............•.•..•.•. .3547 4988 4759 5065 5446 5641 5746 
Capital ....•...••.......•.•....•..•....•..... 5000 5000 5000 5000 5000 5000 5000 
Reserve Fund .......•.....•.•..•.........•.• 2234 2848 2848 2848 2848 2848 2848 
Earnings less Expenses ...•.........•....•...• 614 119 251 375 470' 544 588 
Undisposed Profits ..••...............•..•...• 7 606 - - - - -

Total 84380 69108 68773 88753 89863 73547 70142 

2. NOTE ISSUE OF THE BANK OF FINLAND 

1952 1953 
MID.mk MID.mk 

14/. 81ft I 88/8 I 81/8 I 80/, I 8% I' 16/. 
I 

RIGHT TO ISSUE NOTES 
Gold Reserve and Foreign Balances I) ......... 28184 21870 22582 22529 22364 22257 22466 
Additional Right of Issue ...................• 50000 50000 50000 50000 50000 50000 50000 

Total 78184 71870 72582 72529 72384 72257 72466 

AMOUNT OF ISSUE USED 
Notes in circulation .................••.....•. 45354 41104 44238 44078 43804 45962 42629 
Other Liabilities payable on demand ......•..• 5336 11996 9182 8890 9796 11 050 10822 
Undrawn Advances on Current Accounts ....... 524 535 552 574 569 816 919 

Total 51214 53635 53972 53542 54189 57828 54370 

NOTE RESERVE 
Available ....•..•...........•.............• 4599 9212 7798 5816 6359 7898 8373 
Dependent on supplementary cover ...........• 22371 9023 10812 13171 11836 6531 9723 

Total 28970 18235 18810 18987 18195 14429 18098 

Grand total 78184 71870 72582 72529 72384 72257 72488 

1) IFB = International Monetary Fund & International Bank for Reconstruction and Development. 
I) Foreign currency, billa payable abroad In foreign ourrency, forelllIl bonds listed on foreillIl Stook Exchanges, bonds and 

Interest coupons In foreillIl currency which have fallen due and forelllIl money. 
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8. BANK OF FINLAND - NOTES IN CmCULATION, FOREIGN CURRENCY 
AND COVER FOR THE ISSUE OF NOTES 

Not.a in oireulatlcm Foreilll Curmlay 1). Gover for the Iaaue of Noill 
End Percentage of Liabilities 
of 

Mlll. mk Mill. mk payable on demand 

Month 1951 1 1952 1 1953 1 M~:=t 1951 11952 11953 1 M~~t 195111952119531 M~":t 
34383 5510 108.0 

Jan. 31820 40134 41104 -5049 5445 22496 11079 +1433 110.2 107.2 117.2 + 2.5 
Feb. 36647 43428 44238 +3134 6111 22654 11698 + 619 106.6 103.8 114.4 - 2.8 
March 37447 44044 44078 - 160 5133 20937 11620 - 78 102.6 105.8 110.9 - 3.5 
April 38329 44338 43804 - 274 4235 18005 11355 - 265 101.6 106.2 111.7 + 0.8 
May 39055 46579 45962 +2158 4328 17400 11106 - 249 107.5 108.2 113.7 + 2.0 
June 39670 45052 4457 14478 105.4 112.1 
July 39826 44173 7352 12831 107.7 116.2 
Aug. 41446 45193 12421 11836 109.0 119.3 
Sept. 42272 43 768 13484 9741 111.0 122.5 
Oct. 42014 42440 15730 9467 112.5 119.5 
Nov. 44053 45497 16826 9583 107.8 117.7 
Dec. 44774 46153 24123 9646 105.2 114.7 

') Net credit balances with foreign correspondents. 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec; 

4. BANK OF FINLAND - NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS 

Nota Relerve Home r;-. ') Redlaoounted Billa 
End (Included In Home Loans) 
of Mill. mk Mill. mk Mill. mk 

Month 1951 1 1952 1 1953 1951 1 1952 1953 Monthly 1951 1 1952 1 1953 1 :O~~t Movement 

13553 40535 6913 
Jan. 18173 32897 18235 36453 20661 41525 -5390 5735 217 14315 -2902 
Feb. 14900 30482 18610 38520 21901 39695 -1830 10652 1995 13242 -1073 
March 11658 30467 18987 39810 22961 37314 -2381 8090 4994 9781 -3461 

~ril 11687 29011 18195 39451 24593 38653 +1339 10888 7655 11 093 +1312 
ay 13734 26823 14429 40285 28004 43711 +5058 11345 8332 9788 -1305 

June 10821 24774 42318 31859 15560 9961 
July 13616 26091 40749 32311 11930 7346 
Aug. 17206 21048 37556 39447 4346 5·716 
Sept. 19745 21152 36123 40657 3945 7411 
Oct. 25975 20223 30522 40199 723 8422 
Nov. 24169 15976 30251 44294 18 9512 
Dec. 32359 11939 20694 46915 16 17217 

1) IFB.cover, inland bllls, loans on security and advances on current accounts. 

o. BANK OF FINLAND - BILLS AND BALANCE OF CURRENT ACCOUNTS 
~ury Billa 1) Private Billa Balanae of Ourrmt Aaaounts 

End (Included In Home Loans) (InclUded In Home Loans) due to othen than the TrlUury ") 
of Mlll. mk l\Illl. mk Mill. mk 

Month 1951 1 1952 1 1953 1951 1 1952 1 1953 1951 1952 1 1953 1 M~:~~t 
19730 13516 1270 

Jan. 16730 8115 11886 13647 12253 14777 318 2599 4148 + 115 
Feb •. 13230 6656 10226 14215 12803 15720 292 2160 1118 -3030 
March 16630 4874 10701 14870 12543 16347 2029 2095 801 - 317 
April 12530 3180 10581 15652 13247 16489 641 1171 254 - 547 
May 8) 11922 4153 15824 16554 14973 17857 1418 1517 1653 +1399 
June 9707 5443 16649 16134 2735 2671 
July 13777 8769 14595 15752 1093 633 
Aug. 20542 18057 12620 15247 1704 2635 
Sept. 20459 16936 11447 15725 1335 2001 
Oct. 18369 15874 10938 15406 993 2584 
Nov. 18032 18983 11777 15230 2071 3389 
Dec. 8686 14739 11567 14678 4071 4033 

1) IFB.cover included. 
I) Since May, 1961, the Balance of Current Accounts due to the Treasury Is Included In Treasury BllIs. 
The fignres In Itallcs indicate the posltlon at the end of the previous year. 

Bank Rate since December 16, 1961, 6 '/4 %. 
(Former Rate 7% %) 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dee. 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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I 

End 
of 

Month 

Jan. 
Feb. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 
Aril 
M!y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

6. BANK OF FINLAND 
FOREIGN CLEARING ACCOUNTS 

Xei Claim. (+) or Xei 
Indebiadntl .. (-) 

Mill. mk 

Monthly 1960 1961 1962 I 1953 I Movement 

-1297 

- 446 - 647 +3361 +4174 -266 
- 277 + 365 +4646 +4666 + 492 
+ 126 + 676 +6427 +6154 +1488· 
- 28 + 893 +6980 +6478 + 819 
- 184 - 847 +6269 +5800 -1178 
- 9 -1644 +4970 
+. 120 -1711 +8869 
- 161 -1922 +2048 
+ 62 - 768 +1672 
-1638 + 846 +8248 
-2127 +1878 +8867 
-1662 +8297 +4480 
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7. RATES OF EXCHANGE 
QUOTED BY THE BANK OF FINLAND 

New York 
London 
Stockholm 
Copenhagen 
Oslo 
Paris 
Brussels 
Amsterdam 
ZUrich 
Frankfurt aIM 
Prague 
Montreal, nom. 
Rio de Janeiro 
Moscow, nom. 

1 Dollar 
1 Pound 
100 Kronor 
100 Kroner 
100 Kroner 
100 Francs 
100 Francs 
100 Guilders 
100 Francs 
100 DM 
100 Koruny 
1 Dollar 
100 Cruzeiros 
100 Rubel 

1968 
81/~ 

281:-
646:-

4460: -
3340: -
3236: -

66:-
462:-

6090: -
6300: -
6600: -
3208: -

237:-
1260: -
5776: -

8. COMMERCIAL BANKS - HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND 

Due io the Publio Due io oiher en- Crediis from the 
dii iDBtiiutiona Toml BalIk of FiDland End 

Cheque Alllounis I Time DapOliis 
Mill. mk MUl. mk Mill. mk of MIll. mk Mill. mk 

1952 1963 1952 I 1963 1962 I 1963 1961 I 1952 I 1953 1962 I 1963 
Month 

42768 46678 7740 65973 -
38478 26624 48061 60629 8348 8137 67206 94877 95890 204 13420 Jan. 
36190 26397 49628 61798 8466 8266 64731 98184 95460 1983 12907 Feb. 
36897 27423 50704 62784 8464 8511 72442 96066 98668 4972 9749 March 
30681 27361 61612 63489 7662 8856 69231 89846 99706 7311 11 088 April 
30493 28523 52269 63906 7483 8221 72486 90185 100650 7502 9270 May 
32808 62261 6786 77 369 91840 8346 June 
31221 63426 8184 74661 92881 8517 July 
30896 65654 8873 82088 94923 6696 Aug. 
31987 66754 7409 81038 96100 6668 Sept. 
29354 65802 7688 84966 92739 7406 Oct. 
31788 56069 7006 93428 94853 8114 Nov. 
28020 ·59742 6856 97186 94618 16294 Dec. 

Tables 8-10 aocordlng to Finnish omolal Statistics VII, D, Bank Statistics. Mortgage banks are not Included. 

9. COMMERCIAL BANKS - HOME LOANS 

To the Publio To oiher Credli Toial 
End InlaDd Billa 

I 

Oiher Credits iDatiiutiona 
Mill. mk End 

of Mill. mk MIll. mk Mill. mk of 
Month 1962 I 1968 1962 I 1968 1962 I 1968 1951 I 1962 I 1968 I Monthly Month 

Movement 

49884 35694 3660 70531 
Jan. 62380 65354 36466 40 962 3629 4901 78841 92476 111217 + 1741 Jan. 
Feb. 66207 66714 86663 40708 3770 4489 76047 95640 111911 + 694 Feb. 
March 68481 67776 37019 40 264 4139 4470 76714 99639 112510 + 699 March 
Aril 60389 68942 36697 40597 8691 4429 80447 100727 118968 + 1458 April 
M!y 61144 68119 36892 41282 8818 4601 83585 101854 118952 - 16 May 
June 61168 37696 3666 87699 102404 June 
July· 63660 3779'1 3750 87831 106097 July 
Aug. .62124 37779 4321 86796 104224 Aug. 
Sept. 61998 87779 4440 86140 104217 Sept. 
Oct. 62979 87689 4494 86829 105162 Oct. 
Nov. 68267 39011 4324 89299 106602 Nov. 
Dec. 64809 40072 4595 89238 109476 Dec. 

The figures In Itallcs Indicate the position at the end of the previous year. 
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10. COMMERCIAL !BANKS - POSITION TOWARDS FOREIGN COUNTmES 

Claiml Indlbtednlll lilt Claiml (+) or lilt 
End Indlbtldnlle (-) 
of 

Mill. mk Mill. mk Mill. mk 

Month 1951 1 1952 1 1958 1951 I 
4867 4454 

Ja.n. 4579 10052 8002 4287 
Feb. 5047 9585 6735 4360 
March 5475 9078 7383 5309 
April 6718 7800 6952 6563 
May 7570 7429 4581 6929 
June 9581 8158 7198 
July 7528 8769 7108 
Aug. 9865 8549 8569 
Sept. 8488 9091 8426 
.Oct. 9184 8906 8125 
Nov. 11875 8338 8361 
Dec. 10608 7539 8202 

11. FOREIGN PAYMENT 
POSITION OF ALL BANKS 1) 

lilt Claiml (+) or lIet 
End Indebtedneu (-) 
of Mill. mk 

Month 1951 1 1952 1 1953 1 Monthly 
Movement 

- 2250 
Ja.n. - 1104 +24494 +10251 + 1008 
Feb. + 908 +24972 +10536 + 285 
March - 165 +24214 +12296 + 1760 
April - 955 +20427 +12471 + 175 
May + 1058 +19952 +10477 - 1994 
June + 1779 +17880 
July + 1059 +15779 
Aug. + 7661 +12680 
Sept. + 9687 +10030 
Oct. +16023 +10270 
Nov. +19351 +10737 
Dec. +27718 + 9243 

1952 1 1958 1951 1 1952 1 1958 1 Monthly 
. Movement 

+ 413 
9288 7417 + 292 + 814 + 585 + 828 
9572 6794 + 687 - 37 - 59 - 644 
9834 6902 + 166 - 756 + 481 + 540 

11107 6200 + 155 -8807 + 752 + 271 
10968 3824 + 641 -8589 + 757 + 5 
10016 +2883 '-1858 
9698 + 420 - 929 
8669 + 796 - 120 
9457 + 57 - 866 
9276 +1009 - 370 
8125 +3014 + 213 
7282 +2406 + 257 

12. POST OFFICE SAVINGS BANK 
DEPOSITS AND GIRO ACCOUNTS B) 

Giro AeBountl DepOlitl 
Mill. mk Mill. mk 

1952 1 1953 1951 1 1952 1 1953 1 Monthly 
, Movement 

'11203 13892 
6692 6366 14024 19461 24190 + 628 
7260 6598 14448 20490 24817 + 627 

12153 12068 14962 20849 25057 + 240 
6322 6619 15091 20927 25014 - 43 
6086 6875 15191 21087 25227 + 213 

16155 15397 21202 
6628 15675 21375 
5921 16595 22350 

12238 16828 22449 
I 

I 
6738 16981 22534 
6233 17263 22826 

10 765 18248 28562 
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End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. I Dec. 

End 
of 

Month 

Ja.n. 
Feb. 
March 
April 
May 
June 
Juiy 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

') For the Bank of Finland the net result of the debit and credit accounts with foreign correspondent.. foreign clear
ing transactions and the foreign debt as well as foreign bills and the debt to IFB are taken Into account. and for the Commercial 
Banks thelr net position Is taken into account according to table 10 above. 

') According to f1gnres supplied by the Post Office Savings Bank. Giro accounts include all private account. except those 
of Commercial Banks. . 

13. DEPOSITS IN THE SAVINGS BANKS 

End 
Savinlll Aaoountl Current Aaoountl Total 

End I of 
Mill. mk Mlll.mk Mlll. mk 

of 
Month 1951 1 1952 1 1953 1951 11952 1 1953 1950 1 1951 1 1952 1 1953 1 Monthly Month 

Movement 

39687 2208 37461 
Ja.n. 40171 53546 66937 2414 2862 2996 38279 42585 56408 69983 + 998 Jan. 
Feb. 41029 54870 68146 2264 2815 3153 38789 43293 57685 71299 + 1366 Feb. 
March 41791 56054 69111 2364 2977 3196 39133 44155 59031 72307 + 1008 March 
Aril 42647 57223 70117 2568 3476 3451 39691 45215 . 60699 73568 + 1261 April ~y 43166 58137 70634 2599 8201 3529 39209 45765 61338 74163 + 595 May 
June 43401 .58604 2405 3201 38732 45806 61805 June 
July 44166 59995 2743 3791 39294 46909 63786 July 
Aug. 45201 61128 2756 3521 39457 47957 64649 Aug. 
Sept. 45621 61041 2695 3576 39208 48316 64617 Sept. 
Oct. 47062 61783 3281 3987 39637 50343 65770 Oct. 
Nov. 48187 62289 3311 3557 39858 51498 65846 Nov. 
Dec. 52307 65788 2897 3147 41895 55204 68935 I Dec. 

According to figures supplied by the Central Statistical Office. 
The fignres in Italics Indicate the position at the end of the previous year. 
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End 

I of 
Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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14. DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES 

D.,lIIIit. in Co-operative Credit 8001et1a.' ) DlPCllllt. in OODIumlll'l' Oo-operatiu 80011tl •• ) 
End I Mill. mk MIll. mk 
of 

1950 I 1951 I 1952 I 1953 I Monthly 1950 I 1951 I 1952 I 1953 I Monthly Month Movement Movement 

18189 4649 
18441 21887 32388 39373 + 95 4768 5528 8989 11 091 + 293 Jan. 
18876 22493 33526 40291 + 918 4922 5844 9440 11621 + 530 Feb. 
19358 23441 34639 41206 + 915 5071 6226 9793 11696 + 75 March 
19527 24001 35426 41295 + 89 5151 6700 10047 11690 - 6 April 
19380 24401 36135 41504 + 209 5051 6794 10374 11694 + 4 May 
19099 24549 36162 4957 6825 10260 June 
19402 25381 37040 4924 6913 10293 July 
20115 27166 38517 4961 7024 10292 Aug. 
20059 27548 38106 4937 7170 10204 Sept. 
20092 28667 37753 4957 7459 10200 Oct. 
20464 29645 37529 5065 7781 10262 Nov. 
21609 31696 39278 5356 8442 10798 Dec. 

I) Figures supplied by the Central Bank for Co·operatlve Credit Societies. - .) According to data supplied by the Finnish 
Co-operative Wholesale Society and the Co-operative Wholesale Association. 

10. DEPOSITS IN ALL CREDIT 16. INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS 1) COMPANIES 

End 
'nma D.,Dlite Total DlPllllit. dua to thl Pulll ... , 

of 
Mill. mk MIll. mk 

Month 1952 I 1953 1952 I 1953 I M~~~t 
166630 203611

1 

Jan. 160958 200671 204803 232406 +1685 
Feb. 166497 205123 206905 . 235775 +3369 
March 170526 207991 213104 241013 +5238 
April 173313 209907 210185 243171 +2158 
May' 176108 211145 212285 245517 +2346 
June 176619 214949 
July 180171 217802 
Aug. 186003 222396 
Sept. 185580 223516 
Oct. 186082 221882 
Nov. 187083 224697 
Dec. 1973061 230721 

I) Commercial Banka, Post Office Savings Bank axel. postal 
giro aceounte, Savings Banka, Co-operative Credit Societies, 

I New rilka BOI.,ted I) 

1952 I 1953* 
Amount Amount 

Number I Mill. mk Number I Mill. mk 

15249 2804 12717 2638 
17279 3158 13312 2797 
17336 3240 14113 2984 
15380 2881 12958 2795 
15412 2863 11754 2473 
14282 2723 
9811 1819 

11011 2052 
13166 2714 
15212 3118 
15879 3147 
17260 3467 

648541 
177277 8al88 
80656 14946 13687 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
Total 
Jan.-May 

Central Bank for Co-operative Credit Societies, COUiumell' Co- I) According to Information supplied by the Finnish 
operative Societies, and Mortgage Banks. Life A88urance Companiea. 

17. CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES 

Founded 
With inenuld LIquidated or with Nat.lnereua (+) or raduetlon (-) 

Year and Capital reduead aapltal All oompani .. HOUIinI: oompani .. 

Quarter Num-I Capital Num_llncreaae of Num_IBeduction Num- I Capital Num- I Capital 
ber MIll. mk 

Capltal b of Capital ber Mill. mk ber Mill. mk ber Mill. mk er Mill. mk 

1948 1316 1679 691 4367 183 235 +1157 + 5811 + 67 + 241 
1949 1390 1573 622 8695 276 353 +1152 + 9915 + 173 +1049 
1950 1421 3527 1079 12826 255 228 +1209 +16125 + 243 +1773 
1951 1025 3288 671 8475 253 611 + 782 +11152 + 172 +1850 
1952 1225 5530 878 16980 316 234 + 915 +22276 + 237 +2727 

1952 
Jan.-March 270 1557 197 5975 75 47 + 196 + 7485 + 26 + 359 
April-June 301 1254 172 2400 69 31 + .232 + 3623 + 65 + 828 
July-Sept. 235 578 164 924 61 25 + 174 + 1477 + 45 + 501 
Oct.-Dec. 419 2142 346 7680 111 131 + 314 + 9691 + 95 +1052 

1953 
Jan. -March 257 643 159 1342 101 176 + 156 + 1809.+ 31 + 340 

Figuree BuppHed by the Central StatlBtlcal Office. 
The figures In ltaBoa Indicate the poaltlon at the end of the prevloUB year, 
• PreHmlnary figures subject to minor alteratiOUB. 

Year and 
Quarter 

1948 
1949 
1950 
1951 
1952 

1952 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

1953 
Jan. - March 
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18. BANKRUPTCIES 19. STOCK EXCHANGE 

I 1949 

IIankroptai. 1) 

Month Number 

1960 I 1961 1962* I 1963 

TumoYlr of Sioak Ezohup 1) 

I Mill. mk Month 
1949 I 1960 I 1961 I 1962 I 1963 

I 
20 64 January 22 48 

February 26 66 26 47 
March 42 66 12 27 

89 148 287 187 106 January 
84 166 248 166 127 February 

217 236 264 203 127 March 
April 38 38 26 40 
May 43 21 16 27 
June 19 19 10 12 

189 368 281 194 214 ~ril 
84 299 219 243 172 ay 

167 226 238 107 June 
July 27 16 4 12 
August 12 6 16 10 
September 28- 44 8 18 
October 22 36 41 76 

76 186 162 148 July 
124 286 280 166 August 
161 318 216 136 September 
141 340 192 169 October 

November 26 42 61 66 131 228 216 127 Novllmber 
December 76 28 11 43 174 229 229 148 December 

Total 878 401 288 421 1817 2968 2781 1984
1 

Total 
663 1196 1299 998 746 Jan.-May 1) FllI1lles compiled by the Central Statlstlcol Office from 

tho reports BOut In by tho various Courts Including all bank· 1) According to data supplied by tho Stock ExchaD(lO 
ruptcy POtitiODB. of which only about half will load In duo CommIttee. 
course to actual bankruptcy. 

20. STOCK EXCHANGE INDEX 1948=100 

I 
Share Pm. 

Month All kinds Bank BhareB I Industrial BhareB Month 
1961 I 1962 1963 1961 

.. 

1962 1963 1961 I 1962 1963 

January 210 203 164 137 187 124 226 217\ 169 January 
February 221 199 166 187 139 126 240 211 172 Februa.ry 
March 242 194 166 130 180 118 266 207 172 March 
Aril 229 187 176 127 129 126 261 198 186 April 
~y 206 169 191 126 121 132 222 178 202 May 
June 210 166 126 119 227 174 June 
July 199 177 126 122 214 187 July 
August 207 180 128 123 223 191 August 
September 209 177 133 123 224 187 September 
October 198 172 129 122 212 181 October 
November 189 166 129 122 201 173 November 
December 203 164 132 121 217 170 December 
Whole year 210 180 180 128 227 ItO Whole year 

.Unlt_ Index baled on the PriCOl quoted for the shares of 3 banks and 10 Industrial firm •• 

21. PUBLIC DEBT 
EIIdof AeeordInc to the I'IDanee Aoeeunta MIll. End of 
Year 

M:tll. mk 1) Dollan ") 
Year 

and Funded Debt I Short-term Credit I Total Public Debt Total and 
Month Foreign I Internal I Foreign I Internal Total Foreign Internal I Total 

Publlo 
Month Total Debt 

1948 38612 68623 92086 6093 24489 29682 48606 78012 121617 894 1948 
1949 67487 48162 106649 6666 28660 84216 68163 76712 189866 606 1949 
1960 60426 42660 103076 6463 27176 82629 66879 69826 136706 687 1960 
1961 70686 42846 118681 4126 13294 17420 74812 66189 130961 667 1961 
1962 1962 

Nov. 64090 41262 106342 8899 19489 28388 67989 60741 128780 667 Nov. 
Dec. 63867 41481 106338 8874 19901 23776. 67731 61382 129113 669 Dec. 

1963 1963 
Jan. 63866 39712 103667 3797 12688 16486 67662 62400 120062 620 Jan. 
Feb. 68826 40067 103882· 3786 11244 16029 67610 61301 118911 616 Feb. 
March 63397 40049 103446 3779 17008 20787 67176 67067 124233 688 March 
Aril 63316 39962 103278 8773 11466 16228 67089 61417 118606 613 ~ ltay 63226 40047 103273 3773 16446 20219 66999 66493 123492 636 &y 

') According to data supplied by the Treasury. Internal loaDS are given at their nominal value and foreign lOaDS Iu 
Fiunlsh oUllency according to current rates of .exchange. - ") Tho outstanding amounts of both Internal and foreign loau8 
have been converted iuto United States dollars at the Helsinki rates of exchange of tho respeotlve currencies. 

• Preliminary figures subJeot to miuor alteratioDB. 

2 
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22. STATE REVENUE AND EXPENDITURE 

Current Revenue Capital Revenua Capital 
Expenditure 

Total 
In· 

Profits Total Ourrent 
Year Re- of Expend- Expend- Year 

terest Busl· R&-
and venue Total Taxes 1) and Total Loans ltare ltare Total demp- and ness 

Month Divi· entar- tlons Month 
dends1) prlses") 

MIll. mk MIll. mk 

1961 204633 182448 150162 1892 4887 22186 19712 206987 143924 63063 20009 1961 
1962 206017 196566 161487 2210 6296 8462 5368 204180 146844 58336 18396 1962 
1963 1963 

Budget 180063 171414 141486 2189 4486 8649 6220 179972 129906 60067 7476 Budget 
Suppl.8) 5536 - 16 - - - 17 5552 5000 25345 3015 22330 139 SuppL 8) 

1962 1962 
Jan.-April 67417 54536 43984 934 -3399 2611 2004 67744 40667 17077 9096 Jan.-April 

1963 1963 
Jan.-April 54267 62367 42862 849 -3476 1900 884 67076 37486 19691 3124 Jan.-April 

Tables 22-23 according to the accounts kept by the Treasury. 
1) Taxes here include the surplus of the Alcohol Monopoly. - I) The figures given refer to net revenue. _.) Paesed in June 

23. COLLECTION OF TAXES AND CHARGES 
Direct taXIIII 1) Indireot taXIIII Em-

pl..,_· 
In- Excise dues PQ-

Year come Stamp ments Year 
and Total and Total 

Sales Import Spirits duty for 
and Pro· tax duty taxes ") I On I On 

ObJld 
Month perty Totsl Tobacco Coffee aIlow- Month 

tax IID.S 

Mill. mk 

1961 42087 41219 102 965162 178 16202 12017 12667 8906 634 1>100 16181 1961 
1962 46082 46431 109 773 59 306 20673 16186 13608 9828 906 6582 17599 1962 
1963 1963 

Budget 40030 39600 95756 62000 17000 14140 12616 9000 750 6660 16500 Budget 
1962 1962 

Jan.-April 17392 17192 24636 12498 6788 1244 4106 3161 115 1966 5377 Jan.-April 
1963 1963 

Jan.-April 19263 19053 21424 10275 5507 1374 4268 3034 456 2175 6443 Jan.-April 
.) Excluding direct taxes paid by the Alcohol Monopoly. - ") Surplus of the Aloohol Monopoly, direot taxes paid by 

. t and exelse on spirits. 

24. VALUE OF IMPORTS AND EXPORTS 

Import. BIIPort. Surplaa of Import. (-) 
(0.1. f.) (f. o. b., free .xpor") or Bxport. (+) 

Month MIll. mk Mill. mk Mill. mk Month 

1951 I 1952 I 1953* 1951 I 1952 I 1963* 1961 I 1962 I 1963* 

January 7616 15197 12061 8286 14637 8417 + 770 - 660 - 8684 January 
February 8608 '16763 7278 7814 18144 6847 - 1294 - 2619 - 1426 Febroary 
March 6980 16287 9761 7621 11669 9760 + 641 - 4728 - 11 March 
Aril 11286 17805 11776 10187 11389 9345 - 1098 - 5916 - 2431 April 
iiay 13231 19613 10093 16297 13010 9186 + 8066 - 6503 - 907 May 
June 14888 18176 15095 12291 + 267 - 5885 June 
July 12711 16809 18672 14167 + 6861 - 2652 July 
August 15242 12190 21431 12668 + 6189 + 468 August 
September 16432 11894 20344 13637 + 4912 + 1643 September 
October 17008 12093 22292 14332 + 6284 + 2239 October 
November 16506 13278 20030 13333 + 3624 + 65 November 
December 16107 13681 19414 12782 + 3307 - 899 December 

Total 100464 182186 186883 106829 +81419 -2/iSO'i Total I Jan.-May 47620 84065 50955 49706 63739 42545 + 2085 -20326 - 8410 Jan.-May 
Tables 24-29 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 
The term importl covers all imported goods which are placed on the market either Immediately after Importation or 

after storage. Ercportl covers all goods exported from the open market, ineluding re-export&. Goods are deelared to the Customs 
by their owner who must at the same time state the value of the goods as oaloulated at the frontiers of the oountry. 

• Preliminary figures subject to minor alterations. 
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20. VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS 

Imports Exports 
(D. i. f.) (f. o. b.) 

MlIl. mil: Mill. mk 
Classes of Goods 

I I Whole year January·May .Whole year January·May 

1951 I 1952 11951 I 1952 11953* 1951 I 1952 1951 I 1952 1953* 

Dairy produce, eggs, honey 15541 473 11 341 392 1816 2826 1064 848 843 
Other animal products, live 

939 638 292 286 153 animals .•••••....•••••. 224 217 86 66 85 
Vegetables .............. 178 123 113 91 32 0 - 0 - 0 
Eatable fruit ............ 1260 3594 556 1794 1093 98 152 13 11 1 
Coffee, tea, spices ....... 4397 5896 1613 2272 2837 - 0 - 0 -
Cereals, milling products .. 9955 15911 3404 7842 5731 189 643 189 0 360 

. Certain seeds and fruit, 
plants for industrial 
purposes .............. 457 483 300 443 305 304 472, 100 67 287 

Raw materials for tanning 
and dyeing ............ 141 65 68 24 37 - 1 - 0 1 

Animal and vegetable fats 3478 2678 1228 1422 1051 6 21 ~I 
10 16 

Meat and fish products .. 345 593 127 179 59 3 3 2 0 
Sugar, sweets ........... 4360 4611 1622 1719 1499 26 19 9 7 
Beverages, vinegars ...... 758 739 152

1 

251 178 992 438 356\ 19 205 
Fodder ................. 1973 2593 445 1576 653 - 89 - - 87 
Tobacco ................ 1284 1551 493 648 652 - - - - -
Minerals, ore ............ 2377 2049 693 668 276 365 693 97 287 373 
Mineral fuel and oils ..... 20672 22715 5848 9487 I) 447 2 10 1 0 0 
Chemical and pharmaceu-

tical products ......... 5048 4445 1647 2030 1371 324 246 120 114 124 
Tanning and dyeing 

extracts, varnishes .... 3045 1645 1161 847 499 7 6 2 2 3 
Casein, albumen, glues .... 691 407 237 243 118 0 3 0 1 -
Fertilizers ....•..•..•..• 3799 4272 1214 1813 764 - 0 - 0 -
Hides, skins, leather and 

furs; manufactures of 
these materials ........ 2945 1788 1177 755 570 426 881 338 322 476 

Rubber and robber articles 3840 1941 1132 990 536 6 7 4 2 3 
Wood and wood goods .• 312 248 79 116 112 73407 70312 14439 19651 13651 
Woodpulp .............. 7 14 2 9 2 61818 36307 18054 23258 8869 
Cardboard and paper, their 

37290 30077 ~lications ........... 179 209 42 98 42 11781 15336 10157 
Te e materials, textile 

1257 1213 goods ................. 26907 24081 9171 12838 6667 505 483 470 
Footwear ........•...... 118 108 15 63 31 12 21 0 0 3 
Articles of stone and of 

other mineral material, 
2241 glass ................. 1126 1313 252 611 311 600 494 203 155 

Base metals; articles made 
therefrom .: ....... : ... 22229 29628 5788 13686 6244 2067 1823 996 795 904 

Machinery, aps::tus 10262 15570 2900 6402 5364 1952 3122 487 843 2299 
Electric mac' ery and 

apparatus ............. 4887 6777 1486 2831 1960 666 756 257 260 1:03 
Transport material ....... 11258 19975 2866 9473 4463 2301 5083 375 776 2672 
Instruments, clocks and 

watches, musical instru-
ments ................ 1172 1676 372 802 445 48 62 15 33 15 

All others .............. 3511 3377 1115 1477 997 615 897 215 :l20 176 
Total tree tradt 165484 182186 47.20 840.6 50.955 18.888 156829 4t 705 '373t 42545 

I Reparation deliveries ....• I 12396 8215 4554 3738 -
• Preliminary figures subject to minor alterations. 
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26. IMPORTS OF THE MOST IMPORTANT ARTICLES 

Wheat CoffH SUIU 
Befined and unrefined 

Month Tona Tona Tons Month 

1951 I 1952 I 1953* 1951 1952 I 1953* 1951 I 1952 I 1953* 

January 6469 20001 20957 139 1409 2075 6075 6758 5724 January 
February 13469 24219 793 797 2116 1791 9866 8507 7469 February 
March 17916 30649 17208 1431 1771 1583 5794 7635 7771 March 
April 22948 34448 54317 926 1187 1917 8438 9921 13572 April 
May 26173 38863 35461 1807 2271 1842 10554 9368 12359 May 
June 7857 31078 1699 1847 9412 13710 June 
July 12742 22783 310 1949 9407 15540 July 
August 25636 16028 1148 1688 8312 10417 August 
September 23070 1898 1590 1689 10518 8963 ,September 
October 12523 13302 1791 1841 10388 8795 October 
November 24051 42158 1502 2219 7735 13720 November 
December 21651 40 521 1631 1804 10699 7180 December 

Total 214486 310 948 14771 21781 107198 120614 Total 
Jan.-May 86965 148180 128736 5100 8754 9208 40727 42189 46895 Jan.-May 

Raw Tob ... o Coal and Coke Petrol 

Month Tons Tona Tona Month 

1951 I 1952 I 1953* 1951 1952 1953* 1961 1952 I 1963* 

January 388 443 411 187312 246332 188777 13236 20012 16094 January 
February 403 426 396 146243 190360 99657 18733 17260 20200 February 
March 339 387 407 96080 120097 82223 21068 20436 19680 March 
April 397 362 399 106882 173122 84619 17646 20787 26797 April 
May 396 461 366 242342 253916 87770 21034 24681 20261 May 
June 442 436 167149 308438 24842 26130 June 
July 116 240 202822 260309 27469 28099 July 
August 499 443 169090 300973 26498 19213 August 
September 416 469 236888 234381 23269 29688 September 
October 470 511 284008 116369 26287 36408 October 
November 439 430 302154 228464 24721 20780 November 
December 310 .266 244744 180654 22424 21771 December 

Total 4113 4872 2383714 2801394 288108 284285 Total 
Jan.-May 1922 2078 1979 776859 982816 543 046 91616 103176 101022 Jan.-May 

MiDeraloilB FeriIll ... Raw Cotton 
Month Tona Tona Tona Month 

1951 I 1952 I 1963* 1951 1952 I 1963* 1951 I 1952 I 1953* 

January 23344 24460 32420 43966 43900 5286 923 597 1020 January 
February 7910 33365 40823 28656 26194 2362 993 1401 1523 February 
March 14437 26832 28171 18749 23591 22526 158 876 1293 March 
April 7846 33223 25588 15203 47921 15813 1547 2244 463 Aril 
May 10859 22801 30205 48609 62156 44074 1105 1335 724 ~y 
June 46398 27219 63686 45710 1188 1149 June 
July 17642 . 25050 47137 63132 342 1631 July 
August 16323 20192 52307 52957 1596 1 August 
September 22293 27424 47021 45426 1244 554 September 
October 29683 36572 75529 36704 1575 1082 October 
November 34469 30830 61291 46336 863 2416 November 
December 28844 36118 28138 35410 1409 984 December 

Total 280037 344088 630281 629437 12943 14270 Total 
Jan.-May 64395 140 681 157207 155182 203762 90 061 4726 6453 5023 Jan.-May 

• Preliminary figures subject to minor alterations. 
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26. IMPORTS OF THE MOST IMPORTANT ARTICLES - Continued 

Pig Iron Bar Iron aDd Bar Si,,1 Sh"i Iron aDd Silll 

Month Tons Tons Tons 

1961 I 1952 I 1953* 1951 I 1962 I 1963* 1951 I 1952 I 1953* 

January 50 1630 124 6042 10612 9388 8748 11 066 7846 
February 14 1615 20 7889 11268 3614 7643 13689 7893 
Maroh 40 60 29 6562 14462 2813 6616 12366 7605 
April 260 3339 130 8433 11628 2841 6928 11779 5968 
May 264 3016 57 9886 11746 3037 10296 12377 6518 
June 3917 1274 13914 16493 8966 12004 
July 127 4767 12466 12469 11616 11276 
August 656 2073 11940 11856 10939 6657 
September 111 2703 14687 10813 8829 8829 
Ootober 1066 968 12598 8680 16168 7736 
November 210 80 10481 7384 10168 8278 
December 823 70 13294 7096 9632 ,8600 

Total 7518 21470 127180 182896 116227 124048 
Jan.-May 618 9560 I 360 37801 59606 21693 40030 61267 35830 

27. EXPORTS OF THE MOST IMPORTANT ARTICLES 1) 

Wooden Hmw. aDd Huil Bound 'l'lmbsr 
Floor area All kinds excl. fuel 

Month 1000 m" 1000m" 

1961 I 1952 I 1963* 1951 I 1962 

January 106 43 19 112 144 
February 72 88 36 109 137 
Maroh 93 70 119 108 139 
April 86 129 109 136 148 
May 116 80 49 247 617 
June 96 62 498 678 
July 62 76 860 888 
August 98 67 1002 874 
September 111 63 835 666 
Ootober 83 144 636 477 
November 79 133 476 203 
December 37 114 298 141 

Total 1038 1049 1i300 I 0112 
Jan.-May 472 410 332 . 711 1186 

Maieb •• P1)'Wood 

Month Tone 1000m" 

1961 1952 I 1963· 1961 I 1962 

January 147 239 83 21 27 
February 110 190 78 17 19 
March 123 64 127 16 20 
April 127 72 61 27 24 
May 181 117 111 32 19 
June 42 50 23 18 
July 109 61 20 15 
August 1 37 22 10 
September 114 106 23 17 
Ootober 242 83 30 16 
November 102 123 24 20 
Deoember 100 136 24 17 

Total 1398 1288 271 222 
Jan.-May 688 672 460 113 109 

') Free exports. _.) 1 standard sawn timber - 4.079 m'. 
• Preliminary figures subject to minor alterations. 

I 1963· 

47 
24 
76 
66 

172 

386 

I 1953· 

- 17 
11 
22 
20 
15 

86 

Sawn Tlmbsr ") 
Allldndl 

1 000 standards 

1961 I 1962 I 1963· 

40 36 49 
29 23 13 
22 21 27 
18 13 34 
64 32 40 
75 40 

109 71 
148 71 
118 76 
104 92 

96 73 
62 64 

870 611 
163 124 163 

Bobbins (apoola) 
Tons 

1961 I 1952 I 1963· 

216 169 148 
171 137 44 
286 99 83 
449 80 78 
459 80 166 
277 97 
282 117 
194 42 
330 77 
291 125· 
339 76 
143 68 

3436 1167 
1580 565 519 

13 

Month 

January 
February 
Maroh 
April 
May 
June 
July 
August 
September 
Ootober 
November 
December 
Total 
Jan.-May 

Month 

January 
February 
Maroh 
April 
May 
June 
July 
August 
September 
October 
November 
December 
Total 
Jan.-May 

Month 

January 
February 
Maroh 
April 
May 
June 
July 
August 
September 
Ootober 
November 
Deoember 
Total 
Jan.-May 
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27. EXPORTS OF THE MOST IMPORTANT ARTICLES - CoIitinued 

Meohanlaal Pulp 1) Sulphite GallulGII 1) Sulphate OellulGII 1) 

Month Tons Tons Tons Month 

1951 1952 1 1953* 1951 1 1952 1 1953* 1951 1 1952 1953* 

January 19752 6914 18038 47872 49647 39984 32189 29197 22268 January 
February .8906 11830 6911 34942 48897 23542 19760 24524 13872 February 
Ma.rch 13684 8124 12420 34502 41843 50 328 21360 15118 41821 March 
April 26182 14466 19496 61287 48180 37233 28683 20198 25483 Aril 
May 22282 20286 18892 63685 29725 35430 47246 19799 22964 }fay 
June 20050 8835 53627 26413 29937 13174 June 
July 26118 9000 48888 17867 . 39022 8091 July 
August 20439 2834 49028 22976 35223 7967 August 
September 23102 11049 38623 39765 29796 23077 September 
October 16352 17632 60335 49671 30806 17229 October 
November 10488 17709 48460 62881 40247 32691 November 
December 4383 14274 62779 48637 33666 34358 December 

Total 209788 148443 598718 478502 887824 245428 Total 
Jan.-May 89806 61610 75757 232188 218292 186517 149238 108836 126408 Jan.-May 

Cardboard Paper lI"ewaprIDt .. 
All kinds All kinds (Included In previous column) 

Month Tons Tons Tons Month 

1951 I 1952 1 1953* 1951 I 1952·1 1963* 1951 1 1952 I 1953* 

January 13347 13285 10385 37774 52270 48541 28187 36768 35235 January 
February 11221 11547 8666 40937 44992 30401 27218 27795 18699 February 
March 9532 9074 11 096 36691 41623 68284 24653 25388 42733 Ma.rch 
Aril 13107 10474 9906 49688 47864 57866 29359 36967 34040 April 
}fay 21542 7419 9004 70326 50133 55299 46721 39000 34553 May 
June 12408 6339 50197 36184 32234 28576 June 
July 14555 6107 56962 44957 33858 34731 July 
August 14602 4729 48229 37083 29010 28773 August 
September 12425 6794 57330 50557 36192 34865 September 
October 13502 10350 52994 59928 32936 38814 October 
November 13212 11479 45478 54134 25082 32982 November 
December 15311 11604

1 

58686 49363 36994 28833 December 
Total 184784 109201 805192 589088 882444 8924421 Total 

Jan.-May 68749 51799 49057 235316 236882 260391 156138 164868 165260 Jan.-May 
1) Dry weight. 

28. UNIT VALUE INDEX OF IMPORTS AND EXPORTS 1936~100 

GrouP. of Imporiad Goodl Prlnaipal Ezporiad Good. 

Year and Total 
Raw I Machi-I Food_l°thercon-

Total 
Moohan-I Dry I 

Year and 
Month Imporia Ezpod. Sawn Month 

~ia ·nlll')' stuffs sumptlon timber leal cellu- Paper 
goods pulp lOBe 

1949 1105 1117 1134 1089 1043 1336 1440 1249 1144 1199 1949 
1960 1403 1358 1395 1590 1257 1600 1663 1386 1355 1347 1950 
1961 1946 2133 158a 1955 1594 280i 2600 3258 3835 2374 1961 
1952 1841 1946 1586 2017 1936 2614 2457 2797 2900 2298 1952 
1952 1952 

Jan.-May 1857 2002 1531 2077 1439 3232 3027 3414 4212 2708 Jan.-May 
1953 1953 

January 1739 1750 1665 2011 1271· 1832 2213 1867 1733 1795 January 
Jan.-Feb. 1746 1774 1680 2002 1281 1815 2283 1894 1779 1763 Jan.-Feb. 
Jan.-March 1782 1812 1736 2022 1332 1790 2367 1904 1740 1758 Jan.-Ma.rcb 
Jan.-~ril 1775 1785 1744 2017 1373 1788 2425 1922 1729 1758 Jan.-April 
Jan.- y 1737 1761 1590 2018 I 1373 1851 2415 1963 1739 1761 Jan.-May 

Calculated by the StatlBtloal Department of the Board of Customs. For deta.lls conoerning the caloulatlon of the 
Indioes see artlole In this Bulletin No.4, 1999. 

• PreHmlnary figures subject to minor alterations. 
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29. FOREIGN TRADE WITH VARIOUS COUNTRIES 

Imparis EQaris 
(0.1. f.) (f. 0. II.. free _Qodl) 

Country Whole year I January-May Whole year I January-May 

1951 1 1962 1 1952 1 1953* 1951 1 1952 11962 1 1953* 

Euroye: % % % Mill. mit % % % % MIll. mit % 

Belgium - Luxembourg •. 6.9 3.3 4.2 1499 2.9 3.0 .2.7 1.6 959 2.2 
Bulgaria ................ 0.1 0:0 0.0 29 0.1 0.0 0.1 0.1 92 0.2 
Czechoslovakia •......... 1.0 1.5 1.2 1813 3.5 0.6 0.4 0.5 608 1.4 
Denmark ................ 5.7 3.7 4.2 1727 3.4 4.5 3.4 3.2 1308 3.1 
France .................. 6.8 10.1 8.6 3858 7.6 6.9 7.0 7.0 1640 3.9 
Germany, Eastern ..••... 0.2 0.5 0.4 748 1.5 0.2 0.4 0.7 463 1.1 

• Western ....... 9.5 12.4 11.7 4948 9.7 7.1 9.2 6.3 2667 6.2 
Great Britain ........... 21.1 18.8 20.5 6909 13.6 30.8 23.8 29.0 9369 22.0 
Greece ................... 0.4 0.5 0.3 449 0.9 0.5 0.4 0.5 321 0.8 
Holland ................ 7.6 6.6 6.1 3301 6.5 6.0 4.9 2.8 1681 3.7 
Italy ................... 3.0 1.3 1.7 618 1.2 2.3 1.2 1.9 382 0.9 
Jugoslavia .............. 0.1 0.1 0.1 62 0.1 0.1 0.0 0.0 119 0.3 
Norway ......•.......•.. 1.3 1.7 1.8 803 1.6 1.8 1.2 1.3 348 0.8 
Poland ................. 6.5 6.0 4.4 2178 4.3 2.0 2.1 2.0 1086 2.6 
Rumania ................ 0.0 0.0 0.0 2 0.0 0.1 0.0 0.0 7 0.0 
Soviet Union ............ 7.6 12.1 9.7 11 084 21.7 8.3 17.5 14.7 11747 27.6 
Sweden ................. 6.6 6.8 5.9 2234 4.4 3.1 4.0 3.1 1169 2.7 
Switzerland ............. 0.7 1.2 1.0 1238 2.4 1.1 1.3 1.1 126 0.3 
Turkey ................. 0.6 0.5 0.5 403 0.8 0.4 0.7 0.5 426 1.0 
Rest of Europe ......... 1.7 1.9 1.4 1390 2.7 1.8 1.8 1.4 966 2.3 

Total for Europe 85.4 88.0 83.7 45288 88.9 ·78.8 82.1 7'i.1 85852 88.1 

Argentina ............... 3.4 1.4 1.4 844 1.7 6.6 6.1 9.0 119 0.3 
Brazil .................. 1.1 1.4 1.9 239 0.5 1.9 1.5 2.2 456 1.1 
Canada ................. 0.3 0.3 0.1 147 0.3 0.0 0.0 0.0 42 0.1 
United States ........... 6.3 7.7 9.2 2719 6.3 6.8 6.5 6.4 4067 9.4 
Rest of America ........ 0.8 0.9 0.9 282 0.5 0.8 0.9 0.9 638 1.5 
Africa .................. 0.6 0.9 1.S 220 0.4 2.9 1.5 1.6 799 1.9 
Asia .................... 1.8 1.3 1.4 1221 2.4 2.1 2.8 1.9 961 2.3 
Oceania ................ 0.3 0.1 0.1 0 0.0 1.3 0.6 1.3 111 0.3 

Grand total 100.0 100.0 100.0 50 D55 100.0 100.0 100.0 100.0 42045 100.0 
The country of Import indicates the land In which goods were purchased, the country of export the land to which goods 

were sold. 

80. WHOLESALE TRADE 31. SALES OF PETROL 

Total Sal. Whol-'.e for Tramo 
Month Mill. mit 1000 tons Month 

1950 1 1951 1 1962 1 1963 1949 1 1960 1 1951 11962 1 1953 

January 10224 14541 17974 15944 
February 11329 16376 19886 16998 
March 13363 17820 20304 19134 

15.0 34.4 17.4 16.2 22.2 January 
13.5 9.1 16.8 18.4 21.0 February 
15.7 16.1 18.3 19.2 14.3 March 

April 13818 20766 21092 19966 
May 14296 20684 22994 
June 13663 19785 19702 

16.6 18.8 19.3 20.0 22.2 Aril 
17.7 25.4 22.5 26.1 l!ay 
18.7 21.0 24,2 27.0 June 

July 13387 17070 20980 
August 14898 20620 20064 
September 16812 20644 23320 
October 16564 21667 23018 

18.8 23.3 26.1 28.'- July 
22.2 21.5 24.7 28.1 August 
17.1 19.9 23.4 26.6 September 
18.0 21.5 24.8 26.7 October 

November 16199 23363 21365 I December 16048 21722 20661 
Total 188490 284858 251280 

Jan.-April 48734 69601 79256 72042 

,~. ['8.' 23.0 20.9 November 
16.8 22.8 26.2 22.1 December 

208.8 252.6 288.7 278.7 Total 
59.8 78.4 71.8 72.8 79.7 Jan.-April 

Calculated by the .UusI 8uomlt. The figures represent Figures suppHed by the Ministry of Communlcatioll8 and 
80-90 % of the turnover of all wholesalers In Finland. Publlc Works. 

• Prellmlnary figures Bublect to minor alterations. 
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82. VOLUME INDEX OF INDUSTRIAL PRODUCTION 1MB-l00 

Total Indu..., 
Home Mark.t 

ElQIod Indut.,. 
Month Indut.,. Month 

1951*1 1952*1 1955* 1951*1 1952* 1955* 1951*1 1952* 1953* 
I 

January 131 134 123 133 136 130 128 130 108 January 
February 128 132 120 130 135 124 125 125 110 February 
March 127 131 128 130 135 131 122 124 119 March 
April 139 123 126 139 130 134 139 105 108 April 
May 139 133 142 140 131 119 May 
June 140 112 144 121 133 91 June 
July 109 93 102 100 124 76 July 
August 138 107 140 116 133 87 August 
September 137 128 142 139 127 103 September 
October 145 137 149 147 135 114 October 
November 142 134 148 141 127 120 November 
December 122 121 125 125 114 111 December 
Whole year 18S 124: 185 180 128 101 Whole year 
Jan.-April 131 130 124 133 137 I 130 128 121 111 Jan.-April 

Calculated by the Central Statistical Office. 

88. BUILDING ACTmTY 

Bulldlnp oompl.t.d in towns and 

GODIumptlon of Camilli in FInland I) 
lIorouPs ") 
1000m" 

Quarter 1000 tons Quarter 
Total DweUinc houa .. 

19481194911950 11951 1952 I 1953 19518) I 1952 1953* 19518) I 1952 I 1953* 

Jan.-March 74 100 103 125 194
1 

95 735 1585 1396 457 922 991 Jan.-March 

April-June 160 192 240 201 205 938 1190 607 565 April-June 

July-Sept. 164 219 237 274 219 720 1659 398 855 July-Sept. 

Oct.-Dec. 129 133 182 205 133 1617 2556 955 1288 Oct.-Dec. 

Total 527 844 782 805 751 4010 811101 2417 8681 Total 
') Comprlalng the total quantity of cement delivered by the country's 2 cement companies and Including the quantity 

Imported whloh Is, however, only a negligible part of the total consumption. - ") Compiled by the Research Office of the 
lIIlniBtry for Social Affaln. 0) The figures for 1951 cover only % of all house building In the centres of population. 

84. FOREIGN SIDPPING 

VIIIIIIII arrived V_II depllried 
Year and 

Number 11 000 net reg. tons Number 11 000 net reg. tons Month 
Total I FinnIsh Total Iwlth Cargo Total Finnish Total Iwlth Cargo 

1949 5595 2460 3979 2487 5585 2468 3980 3328 
1950 7118 2845 4876 2948 7088 2823 4834 4199 
1951 9079 3051 5853 3590 9052 3051 5846 4978 
1952 8446 3134 5950 4040 8430 3095 5958 4620 
1952 

Jan.-A£ri1 1428 724 1349 1142 1427 704 1372 896 
Decemer 475 231 425 307 454 189 407 319 

1953 
Janua.ry 295 148 287 181 343 164 330 281 
February 204 128 206 149 166 92 178 165 
March 234 121 246 172 232 125 233 212 
April . 319 133 273 181 332 146 287 254 
Jan.-April 1052 530 1012 683 1073 527 1028 . 902 

Figures supplied by the statistical Office of the Shlpping Board. 
• Preliminary figures subject to minor alterations. 

Goods transported 
1000 tons Year and 

Month 
Imports I Exports 

3223 4705 1949 
4021 6001 1950 
5537 7527 1951 
5469 5912 1952 

1952 
1745 1091 Jan.-April 

475 437 December 
1953 

232 375 January 
141 162 February 
129 250 March 
198 298 April 
700 1085 Jan.·April 
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85. STATE RAILWAYS 
Wellbi of pod. i_ Alde-Idlometnl Revenue 

Regular Expmdfiare· poried of good. tru_ (lell Re-Imbu.raements) 
Month 1000 tons Mm.km Mlll.mk Mm.mk Month 

1951 1 1952 1 1953 1951 1 1952 1 1953 1951 1952 11953 1951 1 1952 1 1953 
I 

January 1394 1622 1145 75 87 63 1202 2178 1666 1189 1667 1609 January 
Februa.ry 1285 1483 1019 74 79 63 1438 2015 1531 1597 1981 1922 Februa.ry 
March 1316 1473 1328 77 80 80 1672 2082 1898 1592 1957 1965 March 
April 1435 1385 1200 78 75 69 1693 2101 1843 1579 1940 1849 April 
May 1703 1565 81 75 1771 2058 1818 2193 May 
June 1752 1421 85 72 1880 2046 1778 2045 June 
July 1853 1419 87 74 2042 2180 1660 1990 July 
August 1889 1246 90 69 1971 2034 1624 1870 August 
September 1700 1341 87 73 1734 1893 1794 1945 September 
October 1880 1441 91 78 1822 1965 1782 1976 October 
November 1733 1466 87 74 1708 1864 1851 1973 November 
December 1497 1316 78 65 2303 1983 2241 2465 December 

Total 19437 17178 990 901 21288 24399 20505 24002 Total 
Jan.-April 5430 5963 4692 304 321 275 6005 8376 6938 5957 7545 7345 Jan.-April 

According to Monthly statistics of the Finnish State RaI1ways. 

86. WHOLESALE PRICE INDEX 1986 = 100 

Index for Good. In PiDDIIh Whol_le irade Adlai. Ar&IDI. 
FInDIab Good. of of 

Month Total Index I ProdUMa I I 
Imporied Import Export Month Total of agr!- Products ProdUMa Good. (0.1. f.) (f. 0. b.) culture of forestry of Industry 

19521 1953 195211953 1952 11953 1952 1953 195211953 19521 1953 19521 1953 19521 1953 

1928 2058 1721 3888 1048 1650 1901 3440 
Jan. 1913 1769 2037 1884 1787 1733 3638 3073 1576 1530 1649 1525 1889 1674 3318 1972 Jan. 
Feb. 1849 1771 1956 1891 1782 176& 3275 3065 1568 1535 1619 1516 1886 1653 3257 1977 Feb. 
March 1849 1755 1960 1866 1797 1717 3275 2988 1568 1534 1613 1517 1866 1653 3138 1970 March 
April 1817 1752 1916 1869 1751 1736 3149 2988 1552 1534 1606 1502 1873 1629 2717 April 
May 1808 1738 1909 1856 1768 1743 3105 2920 1551 1534 1592 1484 1865 1590 2546 May 
June 1799 1906 1773 3105 1545 1570 1819 2108 June 
July 1744 1825 1770 2750 1530 1571 1783 1988 July 
Aug. 1740 1821 1754 2750 1529 1568 1759 1972 Aug. 
Sept. 1734 1816 1724 2749 1530 1559 1741 1947 Sept. 
Oct. 1739 1831 1700 2852 1528 1544 1738 1961 Oct. 
Nov. 1759 1864 1708 3001 1529 1537 1709 1990 Nov. 
Dec. 1765 1869 1707 3026 1531 1542 1679 1983 Dec. 
Whole 1793 1892 1752 8058 1045 1081 1801 2410 Whole 
year year 

Caloulated by the Central Statlstloal Of Ice. For details concerning the calculation of the index see article In this Bulletin 
No.4, 19S9. 

87. COST OF LIVING INDEX 
AUIllBi 1838-

1985 - 100 lull" 1989- 100 

Month Toiallndex Total Index I Foodstuffs I Foci and I I Month Rent light Clothing TaXeI 

19511 19521 1953 19511195211953 195211953 195211953 195211953 195211953 195211953 

998 1087 1320 417 2801 1069 2130 
Jan. 1027 1109 1111 1119 1208 1210 1370 1375 417 554 2807 2567 1570 1441 2487 2431 Jan. 
Feb. 1031 1103 1119 1124 1202 1219 1362 1394 417 564 2744 2564 1565 1441 2487 2431 Feb. 
March 1037 1101 1119 1130 1199 1219 1364 1396 417 554 2745 2555 1537 1440 2487 2431 March 
April 1047 1096 11\9 1141 1194 1219 1374 1399 417 554 2731 2544 1476 1428 2487 2431 April 
May 1054 1099 1122 1148 1197' 1223 1382 1406 417 554 2720 2546 1463 14R3 2487 2431 May 
June 1062 1097 1157 1195 1378 417 2695 1465 2487 June 
July 1067 1098 1162 1196 1380 417 2681 1462 2487 July 
Aug. 1084 1099 1181 1197 1383 417 2677 1466 2487 Aug. 
Sept. 1102 1099 1201 1197 1385 417 2671 1456 2487 Sept. 
Oct. 1074 1116 1170 1216 1395 478 2675 1455 2574 Oct. 
Nov. 1077 1115 1173 1215 1395 478 2673 1448 2574 Nov. 
Dec. 1071 1117 1166 1217 1375 554 2575 1445 2574 Dec. 
Whole 1061 1104 1108 1208 1879 488 2700 1484 2509 Whole 
year year 

Calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from SS dHferent 
centres. 

The figures in Italics Indicate the position at the end of the previous year. 
3 4171-53 
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88. BANK OF FINLAND BUILDING COST INDEX 
1936 - 100 1961 -100 

Month Total Ind I Indel: of iha Indel: of OVlll'heed I Indal: of the Month al: CoatnuRor Goai. Toial Indu Coa&reaior 1) 

1949 1 1950 1 1951 1950 1 1951 1950 1 1951 1951 1 1952 11953 1951 1 1952 11953 

Jan. .. .. .. .. .. " .. . . 87 103 101 87 104 101 Jan. 
Feb. .. . . 90 102 100 90 103 101 Feb. 
March 1208 1229 1864 1223 1837 1296 2212 98 102 100 98 103 101 March 
April .. .. .. .. .. .. .. 98 103 101 98 104 102 April 
May .. .. 99 104 100 99 105 101 May 
June 1199 1363 1936 1357 1908 1438 2298 100 103 100 "104 June 
July .. .. .. . . .. .. .. 102 105 102 106 July 
Aug. .. . . 103 104 103 105 Aug. 
Sept. 1166 1441 1983 1434 1955 1519 2353 106 104 106 105 Sept. 
Oct. .. .. .. . . .. . . . . 105 103 105 104 Oct. 
Nov. .. . . 105 103 105 104 Nov. 
Dec. 1170 1593 1990 1570 1962 1891 2362 105 101 101i 102 Dec. 
Whole 1188 1407 1948 1898 1918 1088 2808 100 lOS" 100 104 Whole 
year year 

1) Total index less el:perts' fees and interest on building oapital. For detaUs concerning the calculation of the Indel: see 
p. 83 In this Bulletin Nos. 8-4. 1962. 

89. INDEX OF WORKING HOURS IN INDUSTRY 
All IndUitriu Braaoh of IndUitry 

Quarter I Rome I Exporting I Glass. I FOOdS~1 I I I Quarter 
Total Indus- Indus- Metal Stone, Chemicals IU=es Leather Textile Paper Timber 

tries tries ete. 

1951 1951 
Jan.-March 104.3 101.8 110.4. 103.7 101.8 98.6 104.1 101.8 97.9 1m}. 8 116.4. Jan.-March 
April-June 105.5 104.1 108.9 107.2 98.6 96.6 98.7 107.8 102.8 104.0 113.1 April-June 
July-Sept. 105.1 104.6 106.2 110.2 95.7 101.8 98.1 102.4. 104.3 106.0 106.4. July-Sept. 
Oct.-Dec. 102.0 102.1 101.8 105.3 100.9 103.2 97.4. 94.9 100.7 108.4. 97.0 Oct.-Dec. 

1952 1952 
Jan.-March 99.6 101.8 94.7 100.1 101.9 100.9 100.9 93.4. 108.3 99.0 91.1 Jan.-March 
April-June 94.6 96.8 89.4 98.5 97.3 84.6 101.4. 85.5 96.8 98.0 82.6 IApril-June 
July-Sept. 90.1 94.5 80.6 97.3 80.7 90.3 103.4. 87.3 93.4. 84.8 77.2 July-Sept. 
Oct.-Dec. 93.7 95.9 88.5 96.4. 81.3 83.6 96.6 101.0 100.2 95.3 83.0 Oct.-Dec. 

1953 1953 
Jan.-March 93.8 95.3 90.0 94.5 76.3 85.7 96.3 108.9 I 100.9 93.2 87.2 Jan.-March 

The Index. whioh is based on the number of working hours durlng the corresponding quarters in the previoUi year, is 
calculated by the Research OUlce of the Ministry for Social Affairs • • 40. NUMBER OF UNEMPLOYED 41. CESSA.TION OF WORK 

I Unemplored qualified for ftIiIiratioa 

End of 
Month Total I On Rellef Work 

1951 1 1952 1 1953 1951 1 1952 1 1953 

1952 1953 

Employers I Work· Employers I Work· Month 
affected people affected people 

afieeted affected 

January 14797 7763 54207 10221 5703 39244 
Febmary 17118 10368 65726 13413 8600 54822 
March 16534 12224 61582 14302 10752 56324 

1 39 8 1190 January 
9 726 14 1576 Febmary 

10 1067 8 736 March 
April 10454 8273 40181 9267 7765 38077 
May "3373 2514 21457 3298 2444 20978 
June - 151 - 148 

22 727 7 549 April 
10 1785 May 
6 995 June 

July - 58 - 55 
August - 37 - 37 
September 45 1068 34 627 
October 174 4139 47 2960 

3 2910 July 
1 133 August 
1 177 September 
1 151 October 

November 1392 17208 745 9747 
December 3580 35501 2180 21946 I 1 1200 November 

5 85 December 
Statistics supplled by the MInistry of Commuulcations and The above particulars. whioh are of a prel1m1nary 

Publlo Works according to the Unemployment Records. nature. are compiled by the Research Office of the 
Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND 
1. FORM OF GOVERNMENT 

Finland formed a part of the kingdom of Sweden from 
1154 to 1809; from 1809 It waa an autonomous Grand Duchy 
connected with Ruasla up to December 6, 1917, when Finland 
declared Ita Independence, which was aoknowledged by all the 
Ppwers including Soviet RUBm. It became a republlc In 1919. 
The legislative power of the country IB veBted in the Diet and 
the PreBident. The hfgheat executive power fa held by the 
President chOBen for a period of 6 years. The PreBident for 
the current period, March I, 1950, to March I, 1956, iB Jubo 
KUBti PaaBiklvl who haa been In office Blnce March 11, 1946. 

The Diet, compoBed of 200 members. iB elected by universal 
suffrage. The proportlona of the different parties in the Diet 
eleoted In 1951 are at present aB followa: Social Demoorata 53, 
AgrarianB 51, People's DemocratB 43, Conaervatlves 28, SwediBh 
Party 15, Liberal_Party 10. 

2. LAND 
THE AREA iB 337,009 square kllQmetres (Great Britain's 

area iB 245,000 sq. km. and Italy's area 301,000 sq. km.). Of 
the total area 9.4 % are Inland waters. On an average 14.4 % 

, of the land In the South of Finland Is cultivated (1949), 2.0 % 
In the North, 8.9 % of the whole land. Of the land area 21.7 
mill. ha (53.G mill. acres) or 70.9 % are covered by foreats. 

3. POPULATION 
NUMBER OF INHABITANTS (1952): 4.1 million .. Swe

den (1950) 7.0, Switzerland (1950) 4.7, Denmark (1950) 4.8 and 
Norway (1950) 3.a mllliona. 

DENSITY OF POPULATION (1952): In South Finland 
23.1, In North Finland 3.6 and in the whole country an average 
of 13.6 inhabltanta ,to the square kilometre. 

DISTRIBUTION (1952): 67.1 % of the popnlatlon Inhabit 
the country, 32.9 % the towna and urban d1Btricta. The largeBt 
towna are (1952): HelBinki (HelBingfors), the capital, 384,500 
Inhabitants, Turku (Abo) 106,000, Tampere (Tammerfors) 
105,000. 

OCCUPATION (1950): Agriculture and foreBtry 89 %, in
dustry, manual labour and CODBtructlon 32 %, commerce 7 %, 
tranaport 6 %, services 9 %, unspecified Industry and without 
profeaalon 7 %. 

LANGUAGE (1950): FlnnlBh' Bpeaklng 91.1 %, Swedish 
Bpeaklng 8.6 %, others 0.1 %. 

RELIGION (1949): Lutheran 95.4 %, Greek·Orthodox 
1.7 % .. others 2.9 %. 

EDUCATION (1952): Practically all persona over 15 years 
of age are Uterate. There are three unlversltles (the oldest 
fOunded In 1640) and 12 colleges of university standard. 

INCREASE OF POPULATION (1951): Births 23.0 01 .. , 
deathB 10.0 0'00' increase 8.7 "... Deaths In Franoe (1951) 
18.1 0, .. and In Great Britain (1951) 12.6 0, ... 

4. TRADE AND COMMUNICATIONS 
NATIONAL INCOME (1951. in thouaand million marks): 

GroBS national Income at market prioe 773. Net national ilra
duct at factor cost, by origin: agrloulture 73 (12 %), forestry 
and fiBbing 93 (15 %), manufacturing 202 (83 %), conatructlon 
61 (8 %), transport and communlcatlona 40 (7 %), commerce, 
banking and inaurance 73 (12 %), publlo aotlvltles 51 (8 %), 
other servicea 28 (5 %), total 611. Volume index 121 (1948 -
100). 

FOREST RESOURCES (1950): The growing Btock comprlses 
1,870 mllUon of solld cub. m. fnel. bark (48,384 mllUon cub. 
n), of which pine, iB 45.G %, Bpruce 82.1 %, the rest 22.8 % 
being leaf·trees. chiefly birch. Of the growing stock 7,471 
mUUon cub. ft, 65.0 % of them pines, are up to the Btandard 
required for 10gB (minimum for Bawmlll lop 18' x 6' and fOt 
veneer lop 18' x 7'). The annnal growth iB about 41 million 
of loUd cub. m. greeu wood exel. bark (1.448 mill. oub. ft). The 

total removal In 1949 caloulated according to the uae of wood 
waa 40 mlllion oub. m. (1,418 million cub. ft). In the years 
1923 to 1938 in the then area of the country, It averaged 41 
million cub. m. (1,448 mllUoncub. ft) per year, the oorrespond. 
Ing yearly growth being 46 mlllion cub. m. (1,624 mUllon cub 
ft). 

AGRICULTURE (1950): Cultivated land 2.6 million hee
tarea, divided as followa: area nnder oultlvatlon under 10 hec
tares 41.1;%, 10-50 ha 53.6 %, 50-100 ha 3.8 %, over 100 ha 
1.8 %. Cultivated land (1950) iB divided between the different 
kinds of crops as followa: 40.6 % hay, 9.7 % temporary grasB
land for grazing, 18.8 % oata, 7.6 % wheat, 5.9 % rye, 4.8 % 
barley, 3.4 % potatoea, 9.1 % other. Dairy units in operation 
In 1951 amount to 488. 

OWNERSHIP OF LAND (1941): The land area fa d1Btri
buted among different claaaes of owners approximately as 
follows: private 49.1 %, State 41.6 %, joint stock companies 
etc. 7.1 %, communltlea 2.1 %. 

INDUSTRY (1950): Number of industrial concerns 5.880, 
workpeople 259,813, gross value of producta of Induatry 325,714 
mlllion marks. 

LENGTH OF RAILWAYS (1952): 4,987 km., of which 
4,800 kIn. State railways and 187 km. private. The gauge is 
in general 1.824 m. 

MERCHANT FLEET (1. 4. 1953): Steamers 346 (461,072 
grOBS reg. tonal, motor vessels 134 (15S,441 gross reg. tonal, 
salling vesselB with auxiliary engines 127 (12,035 groaa reg. 
tonal, other salUng veaaels 8 (299 gross reg. tona). Total 610 
(626,847 gross reg. tons). 

5. FINANCE AND BANKING 
CURRENCY. Since 1860 Finland has its own monetary 

Iystem. From 1877 up to 1914 the currency maintained its 
8table gold value, and after the dlst'orbances cauaed by the 
war a gold standard was again introduced from January 1,1926. 
The unit currency is the mark (Finnish >markka> - 100 pennllL). 
Since October 12, 1931, the redemption of bank notes in gold 
is, however, suapended. In 1948 Finland joined the Inter
national Monetary Fund and on June 27,1951, the official par 
value of the mark was established at 230 marks per one U. S. 
dollar, the selling rate of the Bank of Finland being 231 marks 
and its buying rate 229 marks. 

STATE FINANCES. According to the finance accounts for 
1952 the State revenue waa 205,017 mllUon marks, of whiCh 
196,555 million marks were current revenue, and state ex
penditUre 204,180 milUon marks, of which 145,844 million marks 
were current expenditure. See tables 21-28 in thiB iaau8. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1951 expenditure amounted to 81,026 million 
marks. Total revenue was 82,898 mUlion marks, of which in
come from taxation was 45,693 million marks. The municipal 
nlcome tax (non-progressive) averaged 10.G % of the rate
payers' income. 

THE BANK, OF ISSUE. The Bank of Finland (founded 
In 1811) Is a State Bank. Ita head office Is lil Helsinki (Hel
llingfors) with branches In Turku (Abo), Pori (Bjomeborg), 
Vaasa (Vasa), Oulu (U1eAborg), Kuoplo, Joensuu, MikkeU 
(S:t Michel), Tampere (Tammeriors), Himeenllnna (Tavaste
hua), JyViskyli, Kotka and Lahti. 

THE COMMBRCIAL BANKS (1953): Number 6, possess 
509 offices, where all kinds of bauklng bualness iB transaoted. 
There iB one banking establlshment per 8,419 inhabitants. 

The largest banks are Kanilallls-Osake-Pankkl, Oy PobjoJa. 
malden Yhdyspankki - Ab Nordiska Forenlnpbanken anel, Hei
Bingin Osakepankkl - Helsingfors Aktlebank, all with' head 
offiClet' in the capital. ' " -, 

OTHER BANKS (1953): Mortgage Banks 5, SavlnllS banks 
485, Co-operative Credit Societies 619 and a Central Bank for 
the latter. 
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THE FINNISH COMMERCIAL BANKS IN 1952 
BY 

PROFESSOR A. E. TUDEER 

HEAD OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH 

GENERAL SURVEY 

Throughout. the whole of last year the 
Finnish money market was marked by strin
gency. The first few weeks were, it is true, 
comparatively easy as a result of the unusu
ally favourable export conditions in 1951 
and the plentiful prepayments for exports 
received at the end of that year, but soon 
the money market began to tighten. The 
tendency then followed the same course -
with the exception of a slight easing during 
the summer - with increasing stringency. 
Deposits, indeed, accumulated abundantly in 
the commercial banks and other financial 
institutions, but on the other hand there was 
an outward flow of funds from cheque 
accounts, which had grown very much in 
1951, from the very beginning of the year 
and t.his continued throughout the year. At 
the same time the demand for credit grew 
month by month. These phenomena were 
provoked, apart from the customary credit 
requirements of the business world and 
building activity, chiefly by two factors. On 
the one hand production for export encoun
tered financial difficulty, as exports feU off 
appreciably both in volume and still more in 
value, when business conditions altered and 
sdffie important purchasing countries restrict
ed their imports, and export stocks grew in 
consequence. On the other hand imports 
were of record proportions for special rea
sons that need not be gone into here, so that 
importers, too, were in need of greater 
credit than usual as stocks accumulated. It 
should be added that the prepayments from 
abroad, which were normally in use in re- . 
gard to the production of exports, came to 
a standstill almost entirely last year owing 
to the change in world market conditions. 

Below we give a detailed survey of the 
business of the commercia'! banks, the prog-

ress of their position and their results in 
1952. The number of commercial banks 
remained unchanged at six as it had been 
for several years. However, the number of 
their offices increased considerably and to
talled 506 as against 482 in 1951 and only 
448 in 1944. 

BALANCE SHEETS OF THE COMMERCIAL 
BANKS 

.A88ets 

Cash ............ .. 
Finnis'h credit institu-

'tions .......... .. 
Forejgn oonresponden<ts 
Foreign bills ...... . 
IwSilld bWRs ...... .. 
Lo·ans ............ . 
Cheque 1LCOOunts •••• 
Bonds ............ . 
Shares ............ . 
Ba.nIk premises, sh&res 

Dec. so 
1960 

MUI mk 

5,030 

3,092 
4,813 

54 
34,498 
24,886 
8,054 
2,638 

274 

Dec. 31 
1951 

Mill.mk 

10,786 

3,660 
10,543 

66 
49,884 
25,697 
9,997 
2,382 

331 

Dec,SI 
1952 

Mill. mk 

8,027 

4,594 
7,453 

86 
64,809 
28,510 
11,562 
2,860 

542 

in b8Jllk rpllam:iBes • • 1,194 1,455 1,705 
Other res.l. estlllte • • • 11 23 63 
Sunda-iy assets 5,695 8,390 7,667 

--~~~~--~~--~~M1IIl 90,23'9 123,214 13T,878 

Liabilities 

Sha.re OOipiItaJ 
Reserve funds 
Other.funds ...... .. 
DeposiJts ......... .. 
Oheque acoounts ... . 
Bank 00: FiDJ1&l11d ••• 
Other FiIm.ish credit 

inetitutions : 

3,813 
1,789 

740 
36,579 
24,461 
5,692 

5,500 
1,879 

373 
46,678 
42,768 

5,654 
2,941 

107 
59,742 
28,020 
15,293 

(J)aposits ••....... 2,809 4,467 4,418 
Oheque 4I.Ccounbs .. 2,125 3,273 2,438 

Ji10reign cOl'll'leSpOn· 
dents ............ 4,454 8,202 7,282 

Ba.nik-Post·Bid~ ..... 1,689 1,869 1,576 
SundTy ~daJbiJities ... 5,329 7,089 9,273 
Profits (less ~'OIS8ElS) 759 1,116 1,134 

----------------------~---Mall 90,239 123,214 137,878 
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COMMER.CIAL BANKS 
ADVANCES DEPOSITS 

_ DEPOSIT ACCOUNTS m CHEQUE ACCOUNTS _ INLAND BILLS t:!Z!ZI CHEQUE ACCOUNTS 

o CREDIT INSTITUTIONS o CREDIT INSTITUTIONS 11m LOANS 
M,LLMKr---=----==-.:=.::..:.-.-:....;..-:.;.:.-...:..-----r--==--------------lMIl 

100000f-------------:::::::;---t--------------1;;:~:~: 

750001------------t:;:;:;:;:H:~:~:i:~I--t-----------__I1!!!! 75000 

o 
1945 -46 -47 -48 -49 -50. -51 -52 

The combined . balance sheet totals of the 
commereial banks increased from the pre
vious year by 14,664 million marks or 12 
per cent. The increase was thus considerably 
slower than a year earlier, when it amounted 
to 37 per cent. The cash turnover totalled 
10,016,078 minion marks and was fully 8 per 
cent larger than in the previous. year. 

The more stringent position of the banks 
is most clearly visible in the fact that, while 
at the end of 1951 they had no indebtedness 
to the central bank, they had rediscounted 
bills at the end of 1952 to the value of 
15,293 million marks. The tightening of the 
position is also indicated by the cash of the 
commercial banks having decreased in the 
course of the year by about one-quarter. The 
figures given below concerning the principal 
accounts of the commercial banks throw an 
additional light on these circumstances. 

BANK FUNDS 

The following table shows the changes in 
the banks' own funds. 

25000 

o 
1945 -46 -47 -48 -49 -50 . -51 -52 

Dec. 30 Dec. 81 Dec. 81 
1960 1951 1952 

MIll.mk lDll.mk MIll.mk 
Share Ca.piItaJl •••• •••• 3,813 5,500 5,654 
New sb8;r.es .issued , , , 588 
Reserve funds ....... 1,789 2,250 3,044 
Pensions funds ...... 2 2 3 
Undisposed profits ,. 150 240 274 
P:rofilt and Loss 

ooooun:ts .......... 759 1,116 1,134 

NaIl 7,101 9,108 10,109 

Saiistopankkien Keskus-Osake-Pankki (The 
Central Bank of the Savings Banks) and 
Suomen Maatalous-Osake-Pankki increased 
their capital, altogether by 160 million 
marks. Kansallis-Osake-Pankki on the other 
hand established a company under the name 
of Rauma-Repola Oy in order to release the 
excess of shares it held and offered its own 
shareholders . the opportunity of acquiring 
the shares. The profit of 602 million marks 
thus realized was transferred to the regular 
reserve fund. The other increases in the 
banks' own funds were due partly to some 
rearrangements and partly to 220 million 
marks of the profits for the previous year 
having been transferred to the reserve funds 
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or having been carried over on the profit 
and loss accounts. If the profits for 1952 
are omitted, the total of the commercial 
banks' own funds increased by 983 million 
marks to 8,975 million. In comparison with 
the totals of the balance sheets the commer
cial banks' own funds thus represented 6.5 
per cent. 

DEPOSITS 

The development of the different accounts 
for deposits in the commercial banks in 
recent years is illustrated by the following 
table. 

Finnish 
End of DepOBIt Cheque credit 

year accounts accounts InBti- Total 
tutlons 

1948 24,468 19,577 6,080 50,125 
1949 31,079 23,276 7,625 61,980 
1950 36,579 24,461 4,934 65,974 
1951 46,678 42,768 7,740 97,186 
1952 59,742 28,020 6,856 94,618 

As already stated in the introduction, time 
deposits increased greatly. The increase 
amounted to 13,064 million marks or 28 per 
cent; the relative increase was therefore the 
same as in the previous year. On the con
trary, the funds of business enterprises that 
had accumulated so plentifully on cheque 
accounts during 1951 were again withdrawn 
last year. The amounts on these accounts 
were reduced by 14,748 million marks or 
quite 34 per cent, whereas they had grown 
·in all the preceding years, in 1951 by as 
much as 18,307 million marks or 75 per cent. 
It is worth mentioning further that long
term and sight deposits in the commercial 
banks made by other credit institutions fell 
off by 890 million marks in 1952. 

Total deposits, therefore, in the commercial 
banks were reduced by 2,568 million marks, 
whHe in previous years they had increased, 
in 1951 in particular, by 31,212 million. 

LOANS 

As already mentioned, there was a great 
demand for credit. Although the commercial 
banks were not able to satisfy the whole of 
this demand, their loans grew very much. 
The tendency during recent years is shown 
in the following table. 
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Finnish 

End of 
Inland 

Loans 
Cheque credit 

Total bills accounts Insti-
year tutlons 

MilI.mk MilI.mk Mill.mk Mill. mk l\IilI. mk 
1948 23,999 15,215 5,103 2,141 46,458 
1949 31,196 19,619 6,345 2,635 59,795 
1950 34,498 24,886 8,054 3,092 70,530 
1951 49,884 26,007 9,997 3,660 89,238 
1952 64,809 28,510 11,562 4,594 109,475 

The total loans granted by the commercial 
banks increased last year by 20,237 million 
marks or 27 per cent, whereas the corre
sponding growth in the previous year was 
18,708 million. A considerable rise occurred 
in all classes of loans, but it was largest both 
in absolute figures and relatively in regard 
to bill credits. 

BORROWING ]lOOM THE BANK OF FINLAND 

The difference between deposits and loans, 
usually referred to as the "tension", as it 
affords an idea - only an approximate one, 
it is true - of the state of the money market, 
is illustrated by the following table whieh 
also shows, how much credit the commercial 
banks had obtained from the Bank of Fin
land at various times. 

Excess of Advances from 
End of deposits (+) the Bank of 

year or loans (-) Finland 
l\Illl. mk Mill. mk 

1948 + 3,667 1,533 
1949 + 2,185 1,842 
1950 - 4,556 5,692 
1'951 + 7,948 
1952 -14,857 15,294 

The table provides a clear picture of how 
the upward movement in 1951 eased the 
position of the commercial banks and of how 
greatly the change in the trade cycle last 
year tended to affect their position. The 
bills rediscounted by the commercial banks 

. began to rise at the very beginning of 1952 
and in May reached the maximum limit fixed 
by the Bank of Finland, i. e., the total of 
each banik's own funds. In June the central 
bank decided that an increase in the highest 
limit was called for, after which each credit 
institution was allowed to rediscount bills 
up to 140 per cent of its funds, while the 
additional rate of interest on rediscounts 
exceeding this limit was raised to a maxi
mum of 3 per cent. The amount of redis
counted bills fluctuated during the summer 
and autumn between 5,000 and 8,000 million 
marks. In December, however, the position 
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grew worse; the rediscounted bills increased 
very greatly and amounted to 15,294 million 
marks at the end of the year. 

CASH AND CASH RESERVES 

The changes in the liquidity of the com
mercial banks are illustrated in the table 
below. 

.. Ratio at 
cash and 

Sight caah 
End at Cash lIabll· reserves 

year· Cash reserves Total lties to Bight 
IIabllltles 

Mlll.mIt lIIill. mit Mlll. mit lIIill. mk % 
1948 3,933 5,004 8,937 30,739 29.1 
];949 5,971 4,771 10,742 37,627 28.5 
1950 5,030· 4,048 9,078 41,250 22.'0 
1951 10,786 8,487 19,273 66,863 28..s 
1952 8,027 8,895 16,922 54,756 30.9 

The cash and cash reserves of the banks 
include the cash of the banks, funds deposit
ed on current account in the Bllin'k of Fin
land, extraneous bank-post-bills and cheques, 
and the banks' net credit balances in other 
banks, commercial bills in foreign currency 
payable abroad, bonds in Finnish currency 
issued or guaranteed by the State and bonds 
iJ.isted on foreign Stock Exchanges. The 
liabilities payable on demand include all the 
indebtedness of the banks payable at sight 
and the undrawn amount of credits granted 
on cheque accounts. 

The cash of the commercial banks was 
considerably reduced, as well as the combined 
total of their cash reserves. On the other 
hand their sight liabilities also fell off ap
preciably, mainly owing to the decrease in 
cheque accounts. In these circumstances the 
proportion. of the cash and cash reserves of 
the banks to their liabilities payable on 
demand was slightly better at the end of 
1952 than it had been in general in the 
preceding years. 

RELATION TO FOREIGN COUN'l'RlIES 

The change in the trade cycle was clearly 
ref.lected in the foreign balances and indebt
edness of the commercial banks. As the 
balance of trade was decidedly adverse and 
the receipt of prepayments for exports ceas
ed, the net foreign position of the banks 
also deteriorated. As will be seen in the 
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table below, their foreign balances and in
debtedness, which had increased strongly 
during the previous year, again fell off 
appreciably. In regard to the balances the 
reduction amounted to 3,076 million marks 
and in regard to the indebtedness to 1,736 
million, so that in the final result the net 
claims fell by 1,340 million marks or to less 
than half. 

End of Balances 
Indebted-

Net balances neas 
year Mlll.mk lIIill. mit Mill.mk 

1948 2,194 2,087 ,+ 107 
1949 2,714 2,220 + 494 
1950 4,867 4,454 + 413 
1951 10,608 8,202 + 2,406 
1952 7,532 6,466 0+ 1,066 

RAIl'ES OF INTEREST 

After the rates of interest had been lower
eda±! along the line at the end of 1951, 
the level remained unchanged throughout the 
year with some slight exceptions. The highest 
rate of 'interest charged by the commercial 
banks on loans was 8 per cent in the larger 
and 8lf2-8SA, per cent in the smaller banks, 
while the rate on deposits was 5 per cent at 
the beginning of the year and the rate on 
cheque accounts 1 per cent all the year. At 
the beginning of February the commercial 
banks raised their deposit rate to 5lf2 per 
cent in order to abolish the difference in 
rates between them and the smaller credit 
institutions. When the latter replied by a 
similar increase in their rate, a competition 
in deposit rates ensued. This was, however, 
of short duration. As it was feared that the 
Government might intervene by legislation, 
a new agreement was concluded at the end 
of February ~tween the different classes of 
credit institutions according to which the 
margin of interest on time deposits was 
reduced from·lf2 to % per cent and the rate 
paid by the commercial banks was fixed at 
5lf2 per cent and on special six months de
posits at 5% per cent. 

At the end of 1952 the average rate of 
the commercial banks on loans was 7.94 per 
cent after standing at 9.77 per cent a year 
before, while the average rate on deposits 
was 4.0'7 per cent as against 4.72 per cent a 
year earlier. The appreciably smaller drop 
in the deposit rate was due to the reduced 
importance of the cheque accounts. 
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THE YEAR'S RESULTS 

The income and expenditure of the com
mercial banks during the year under review, 
compared with the results for the two pre
vious years, are shown in the following table. 

Inoome 1950' 
Mill. mk 

In>1leresrt .. . . . . . . . . . . . . 5,315 
Incoone on !bonds and 

1951 1962 
Mill. mk MIll. mk 
7,887 8;759 

shanes ••• •••...•..•• 304 346 425 
Agio •..••.••....•...• 339 726 606 
:Rieoovmed 'On claims _pre-

viously written off •. 22 9 16 
Income fl'lom. -bailik pre-

mises ••......... -. .. . 33 17 22 
Sundry eamings_._._. _ .. _._. __ 3_95 ___ 7_8_1 __ 8_4_9_ 

Tatail 6,408 9,766 10,677 

Ea;penait'Ure 

IniJiem!t . . . . • . . . . . . . .. 2;927 
Taxes .•..•.........•. 832 
SlIIlaries • • • • • • • • • • • • •• 1,172 
Other exJpenees .....•.• 651 
Amounts written off •• 49 
'lTanBferred rho !p6D.sions 

f'IHlOs •••.•••••.•.•• 18 

4,764 
1,241 
1,628 

961 
56 

4,737 
1,571 
1,942 
1,164 

129 

Net profdlta •..•.•.••.• 759 1,116 1,1-34 
---T-~--6-,4-08--9~,7-6-6--10~,6~7~7-

The total income of the commercial banks 
increased appreciably, by 911 million marks 
or fully 9 per cent. The increase was modest, 
however, in comparison with the rise for the 
previous year which amounted to 3,358 mil
lion marks or 52 per cent. The principal 
cause that retarded the increase of income 
was the lowering of the interest rates. The 
fact that the income in interest was neverthe
less appreciably larger than in the previous 
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year is explained by the considerable ex
pansion of the granting of loans. Other in
come was more moderate. It shou:ld be 
mentionoo, -however, that income OIl! agio fell 
off, but the income derived from bonds and 
shares increased. 

On the expenditure side it is worth noting 
that interest remained unaltered in spite of 
the lower rates. In other respects the expend
iture rose all along the line, principa:Hy 
as a result of the expansion of business. The 
outlay occasioned by taxes also grew appre
ciably. Larger sums were written off, in fact 
twice as much as in 1951. It is worth special 
attention that, while only 17 million marks 
were written off loans granted in 1951, the 
sum last year was 88 _ million. 

Altogether 1,134 million marks were 
booked as net profits as compared with 1,116 
million in 1951. If the undistributed profits 
of former years are added, 1,408 million 
ma'l'ks were at the disposal of the sharehold
ers' meetings. Of this totail 855 million 
marks are to be paid in dividends, about 13 
million have been set aside for purposes of 
public benefit, and 153 million have been 
transferred to the reserve and other funds. 
This leaves a balance of 387 million marks 
or appreciably more than a year ago. It 
should also be mentioned that two banks 
declared a lower dividend than for 1951, 
while the rest paid the same dividend. 

In conclusion we give the foHowing partic
ulars concerning the different commercial 
banks in accordance with their statements on 
April 30, 1953. 

COMMERCIAL BANKS IN FINLAND AT THE END. OF APRIL 1953. 

I Capital I Reserve 
Total OMcee 

Name and SIte of Jlead Office Cable Address paid up Funda Balance 1) 
Sheet 

MIll. mk MIll. mk Mill. mk Number 

1. KIIJlI!II.llis·0saJIre-P1l.1lIkIki, Hehdnki ••••••••••• Kansallispankki 2320 1600 54629 238 
2. Oy iPJdhjlOi!!maiden Yhdyepa.1ll!iki, Relsiniki ••• 1 Unitas 2300 1260 56496 141 Alb NordiSka. Fiinenmgaba.Il!lren, HelsingfOl'lS •• J 
3. Helsimgin OsailrepanJkik:i:, HreIsmki .••••• •.•••. Helsinginpankki } 450 178 11828 87 Helsingfors Aktieba.nik, Helsingfc:rs ........ Helsingforsbank 
4. Sii.li.stOpa.n!klkien Keskus-Osaare·Pa.nJkki, Heilsillk.i 1 

Tlhe CellltTail Bank of the Savings Baniks, H!el- Sii.asWkeskus 890 90 9627 1 
siIllki •.•.•.......•.•••••••.••••••.......• J 

5. SuOlIllen Me.at8!lous-Os·ruke-Pe.nlklki, Helsinki •.• MaataIouspanklrl 112 67 3024 29 
6. Mands Alktieban.k, M1lrieh8!IIln .............. Alandsbank 76 32 1302 13 

Total I 6647 I 3207 11368061 609 

1) Head offiees and branches. 
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THE MECHANIZATION·OF FARMING IN FINLAND 
BY 

MARTTI SIPILX 

DOCTOR OF AGRICULTURE AND FORESTRY, WORK EFFICIENCY ASSOCIATION 

REQUIREMENTS AND POSSIBILITIES 

The recent great progress in technical 
methods has spread to farming in which 
man has adopted machinery to aid and 
accelerate his work. This has occurred in 
Finnish farming, too, although the agricul
tural position of the country and many other 
factors often present great difficulties to the 
profi~abl~ use of machinery. The majority 
of Fmmsh farms are smallholdings. The 
fact that the fields even on such farms are 
often in several sections, some of which may 
lie at a distance from the centre of the farm 
naturally increases the quantity of work: 
Only 6.3 per cent of the fields in Finland 
are underdrained, which, in conjunction with 
the frequently unsymmetrical shape of the 
fields, limits the use of machinery. The soil 
however, is of such a nature that drainag~ 
is essential. In this connection it is worth 
mentioning that the field area to be under
drained annually in Finland is at present 
some 10,000 ha or about 0.4 per cent of the 
total field area. 

As Finland had to cede about 287,000 ha 
of fields to the Soviet Union by the peace 
treaty, the inhabitants of the ceded terri
tories had to be provided with new farms 
in other parts of the country. Farming 
therefore acquired the character of small
holdings even more than before and this 'in 
turn. resulted in the possibility of using 
machmery on the individual farms being 
reduced. 

As the cost of human labour has risen the 
proportion of labour in the current exp~nses 
of farming has also grown. Before the war 
(in 1939) this proportion represented about 
55 per cent, now it is over 60 per cent. 

It is characteristic of field cultivation in 
Finland that the short growing season makes 

demands on the improvement of plants and 
on the organization of work different from 
those in countries that lie further south. In 
plant improvement efforts have been made 
to develop sufficiently early species, so that 
they should have time to ripen during the 
short season of growth. On the other hand, 
by using species requiring a growing period 
of varying length it is possible to adjust the 
peak periods of work. Periods of intensive 
work in spring during the sowing season and 
in autumn during the harvesting season are 
typical of Finnish farming. These peak pe
riods demand more labour than is ordinarily 
required on farms and in consequence, espe
cially if temporary manpower cannot be 
easily obtained, a larger labour force has 
often to be kept on the farm than would 
otherwise b~ necessary. However, the results 
of energetic and successful research and 
experimental work are rapidly extending to 
Finland, too, and offering better opportuni
ties of increasing output and employing 
labour more efficiently. Recent progress in 
the form of more efficient fertilizing of 
fields, and improvement of plants and do
mestic animals has been considerable. In 
studying the development, however, the most 
outstand1ng feature is the surprisingly rapid 
progress in mechanizing farming. It can be 
estimated that at present close on 100000 
million maw have already been invested in 
agricultural machinery. 

THE SUPPLY AND PROGRESS OF 
MAOHINERY 

The accompanying table illustrates the 
data. collected in connection with a general 
enqUIry made by the Board of Agriculture 
concerning the total number of agricultural 
machines in 1930, 1941 and 1950. 
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NUMBER OF AGRICULTURAL MACHINES IN 1930, 1941 AND 1950. 

Harvesters, IIIl'lf-mowIDg ................... . 
" .self·bind.i.ng ................. ' .. 

Harvester·combines ....................... . 
Thxesohel'S •••••••••••.••.••••••.•..••..•.• 
SWfl.W bl'Owers & elevfl.tors ••.••••••.••.••••• 
HOUBehold mHls •.•....•.••..•..•.•........ 
Circular rip saws •...................•. , " . 
Cross·cUlt saws ........................... . 
Ohopp~ machines •....................... 
iMeeh1l.ni~1 gr,ain dryerfl ................. . 
Grain drying cUlpOOards •................... 
Mechaniooil. grain sorters ................. . 
Potato diggers •...•....................... 
Open-diJtch ,ploughs ....................... . 
MiJlking machines ........................ . 
MaelJ,j,ne-<ilriven pumps .................... .-
M<1tor .C1l.l'S and deli'Very vans ............. . 
Lorries •....•..•..••...................... 
!nJternail combustion engines ............... . 
E1eetri.e motors •.......................... 
4·wheel.ed tra.cotors •........................ 
C8Jtenp:W.~ar tm.crtonJ •••.•.••.• •.••.••••.•.•. 
Dirt(lJhing machines •........................ 

In examining the table it will be seen that 
the mechanization of farming has advanced 
very rapidly, principally in the 'last few 
years. Thus, there are at present already 
about 24,000 tractors in Finland or 1 tractor 
per 11 farms. As their use in more kinds of 
works has been learnt, tractors have become 
an important general-purpose machine among 
farmers. 

At the moment the employment of various 
machines to be used in combination with 
tractors is being increased so that tractors 
are being used for far more purposes than 
formerly, when their use was confined mainly 
to ploughing and tilling the land. 

The accompanying diagram illustrates the 
growth of the number of tractors and millk
ing machines during the last seven years. 

In regard to harvesting machines, harvest
er-combines should be mentioned above all, 
their number having in~reased very much in 
the last few years. Before the war there 
were only a few of them in Finland, but 
now their number exceeds 1,000. It may be 
estimated that about 5 per cent of aU the 
grain crops are gathered by harvester-com
bines if the outturn is calculated at an 
average of 40 ares per hour. 

Regarding the largest machines, ditching 
machines are worth noting, their number 
being about 75 at present. Of all the subsoil 

1930 

49,180 

9,006 
3,610 
7,162 

7,300 
8,329 

6,063 

16,210 
14,150 
1,924 

1941 

10,328 
918 

56,698 

9,971 
2,459 
8,154 

12,238 
8,000 

292 
8,777 
3,597 
1,637 

30,225 
23,020 
5,873 

1950 

17,126 
2,401 

1115 
93,317 
25,528 
18,405 
10,365 
30,983 
3,239 

839 
24,875 

2,351 
36,872 
10,932 
4,145 

19,358 
3,986 
2,738 

38,089 
50,767 
13,64'5 

354 

1963 
(author's 
estimate) 

1,200 

30,000 

16,000 

24,000 

75 

draining work 30 per cent is done with them 
and their more general use has tended to 
make it quicker and cheaper than by the 
former methods. 

Milking machines, in which there has been 
a considerable increase in recent years, are 
now in use on some 16,000 farms and it can 
be computed that 20 per cent of all the 
cows are milked by machinery. More than 
half of the milking machines are in use 
among herds of less than 10 cows in which 
the use of a milking machine is not often 
of material benefit, but it is worth noting as 
a factor in facilitating work. 

Milk coolers and apparatus for removing 
manure, elevators, blowers and other means 
of transport have increased rapidly in num
ber, so that cattle-farming haB greatly devel
oped. It is further worth mentioning that 
loose housing is gaining ground as an ex
periment. At present loose housing is being 
tried in over 100 places in Finland and the 
experience gained is so favourable that 
efforts are being made to increase and extend 
it by all possible means. 

The supply of farm mac-hinery has, how
ever, not a:lways been well-considered or eco
nomical. With the increase in the number 
of machines the variety of models has in 
many cases proved a drawback: from the 
standpoint of standardization. Attempts 
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EMPLOYMENT OF TRACTORS AND MILKING MACHINES 
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have been made to discover means of restrict- I 
ing the types of machines suitable for each 
purpose as much as possible. As a standard 
product should be suitable to its purpose and 
generally- approved, it is obvious that the 
attainment of this object is not at all easy. 
The Yariety, e. g., of tractors, mi1king ma
chines, motor saws and washing machines, of 
which new makes and types are constantly 
appearing, is particularly striking. This em
oorrassing multitude makes the supplier of 
the machine doubtful and creates difficulties 
in regard to storing spare parts and natu
rally affects the price of the machine. It is 
an obvious defect in the constant increase of 
farm machinery that instruction and advice 
have not been able to keep pace with the 
growth of mechanization, -so that the inexpert 
use and care of the machines have tended to 
lower productivity considerably and their 
premature breakdown has reduced the eco
nomic advantage of using them. In order 
to effect an improvement a centre of instruc
tion and training has been established with 
the object of holding courses in the use of 
machinery and providing instructors and 
trainers and thereby exerting an influence 
through the agricultural schools and by 
other means in different parts of the 
country. 

One of the most important questions of 
the moment is that of drying grain which 
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has become pressing owing to the labour 
shortage on the one hand and the increasing 
use of harvester-combines on the other. 

According to the agricultural census in 
1950, there were 24,875 grain drying cup
boards and 839 mechanical dryers in Fin
land. Since then more drying cupboards 
have come into use, so that at present their 
num:ber is close on 30,000. 

According to these figures, about 10 per 
cent of all farms with not less than 2 ha of 
fields have a grain drying shed, mostly in 
the south and west of Finland and a few in 
the eastern and northern parts of the 
country. As drying sheds are also partly 
used in common, more than the 10 per cent 
referred to are able to use them. 

In countries further south such drying of 
grain is not necessary, but the northerly 
situation of Finland and the cold climate 
make it indispensable. 

LAND CLEARING 

During the first decades of the present 
century Finnish farming experienced a 
period of great advance. This was especially 
the case in regard to clearing new fields. 
Thus, in 1928---1952 the field area increased 
by about 410,000 ha or 20 per cent. 

As soon as the war had ended, the urgent 
clearing of fields began for the inhabitants 
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of the territories ceded to the Soviet Union I 

in 1944. By the end of 1952 about 74,000 ha 
of new fields had been cleared for this part 
of the population. A considerable part of 
this clearing work was done by Pellonraivaus 
Oy (the Field Clearing Company) which 
employed mechanical methods. Before the 
war the clearing was mostly done by hand 
and to some extent by using explosives. 
Since the war it has mainly been done 
mechanically. 

In Finland there are some 175,000 ha of 
such stony fields that the use of present-day 
agricultural machinery on them is impossible 
or uneconomical. More attention has been 
devoted in recent years to the removal of 
stones and efforts are being made to facilitate 
this work by means of special machinery. So 
far there are not nearly enough stone-clear
ing machines, so that explosives are still 
used on a large scale for breaking up 
boulders. 

'THE EMPLOYMENT OF HORSES IN 
FINNISH FARMING 

Although technical progress has provided 
various machines for the work of hauling 
and transporting, the horse is still an im
portant help in Finnish farming. This is 
also because Finnish horses have been bred 
to perform such work. 

In examining the stock of horses we find 
that from 1920 to 1940 it remained com
paratively at the same level. From the latter 
year to 1950 the number increased by close 
on 100,000 to 425;000 horses and there was 
one horse to every 7 ha of fields. From 1950 
to 1951 there was a steep decline. The stock 
of horses in Finland has at present been 
reduced by more than one hundred thousand. 
This is due, above all, to the fairly large 
increase in the number of tractors which 
still proceeds, at any rate for the present. 
According to the statistics, there is at the 
moment one horse per 8 ha of field. 

In spite of the great increase in tractors 
and tractor 'work in Finnish farming, the 
importance of horses and horse economy is 
much greater, if the extent of their em
ployment is taken as a yardstick. Of all 
haulage work nearly 80 per cent is still done 
by horses. The, rationalization of horses' 
work has therefore been undertaken. 
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TH~ COMMON USE OF MACHINERY 

The prevalence of smallholdings in Finnish 
agriculture has already been pointed out. It 
is this that sets definite, often very strict 
limits and presents difficulties to the use of 
machinery from the economic point of view. 
The employment of each separate machine 
on individual farms is often very small, so 
that, in order to increase the economic benefit 
from them, machines are used by several 
farms in common. 

There are many ways of using machines 
in common. Lending or hiring out machines 
among neighbours is fairly general. In the 
1920's co-operative societies for the common 
use of machinery were fairly widespread. 
Later on it became more general, however, 
to form farm-machine pools among neigh
bours, and in recent years a new form of 
pools has developed from this in such a 
manner that, for a rental agreed upon in 
advance, an individual farmer or some other 
person who does not himself possess any 
large extent of fields, buys a machine and 
hires it out to his neighbours being himself 
the driver. 

During the period of settlement some 
dozens of machinery stations were established 
as an experiment, for which part of the 
capital was originally supplied by the 
Government with the intention tha t the 
shareholders in the machinery station would 
subsequently redeem the Government's share. 
Machinery stations have also been granted 
loans at low rates of interest. 

The method of using machines in common 
forms, in those cases in which it has 
succeeded, an important part of the economic 
activity of farms. By means of it machines 
can be suitably employed for their special 
purposes, and the benefit of this should not 
be underestimated. Farmers thus obtain 
valuable and necessary help in mechanizing 
their farming. 

ELECT,RIFICATION 

The electrification of farms is very closely 
connected with the question of mechanization. 

According to the agricultural census in 
1950, about 50 per cent of the Finnish farms 
of more than 2 ha used current for light 
and about 23 per cent current for light and 
power. The accompanying table shows the 
proportion of electrified farms in the differ
ent parts of the country in 1950. 
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Proportion of eleotrified farms of more than 
t ha in 1950 

Light 
Per cent 

Southern Finland ..•. 62.8 
Western Finland .... 69.7 
Eastern Finland ..... 41J2 
Central Finland ..... 42.9 
Northern Finland .... 36.3 

Light and power 
Per cent 

32.9 
31.4 
15.7 
20.2 
14.6 

The last two years have, however, been 
very productive in regard to electrification, 
so that these proportions have grown 
considerably. It should be mentioned, e. g., 
that in 1952 in the area of the ten largest 
electric companies the network and number 
of consumers increased by one-quarter of 
the figures for the end of 1951. As these 
companies represent about 55 per cent of the 
total electrified area of the rural districts, 
this development gives a very good idea of 
the total progress of electrifica.tion. These 
companies' supply of current also increased 
rapidly last year or on an average by 45 per 
cent from the previous year. It is worth 
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stating that after the last war, when electri
fication.in Finland began to be planned on 
a wide seale, it was decided to aim at elec- . 
trifying not less than 80 per cent of the 
total number of farms in rural districts. 
In about half of the area the respectable 
result of 70 per cent has so far been achieved. 

CONCLUSION 

The mechanization of farming is a very 
important matter from the standpoint of 
both private and national economy, whether 
it be considered from the standpoint of in
creasing production, reducing and facilitat
ing labour, preventing wastage of land, 
supplying labour for industry or any other 
point of view. The question as to how far 
the mechanization of each farm should 
reasonably be carried, depends on many 
factors and the attainment of suitable 
mechanization should be based on research 
in that sphere. 

ITEMS 

Trade agreements. Finland has recently 
concluded trade agreements with the follow
ing countries: 

Eastern Germo;n,y. A supplementary trade 
agreement between Finland and the Demo
cratic Republic of Germany was signed in 
Berlin on May 22. The agreement concluded 
presupposes additional imports to the value 
of 2 million dollars from East Germany and 
additional exports for 1 million dollars from 
Finland. The· difference between imports 
and exports will be settled by tripartite ar
rangements. Finland will supply East 
Germany with timber, woodworking products 
and paper; East Germany will send Finland 
chemicals, transport equipment and optical 
equipment. 

Ohina. The first bilateral trade agreement 
between Finland and China was signed in 
Peking on June 5. Exports and imports 

together under the new agreement are cal
culated to amount to 11-12 million dollars. 
The agreement covers 1953 and the first 
quarter of 1954. Finnish exports consist 
mainly of paper, cardboard, cellulose and 
metal industry products. China's exports to 
Finland will be soya, linseed, peanuts, 
cinchona oil, chemicals, tea, casings and 
bristles. 

Sweden. By an exchange of notes between 
Finland and Sweden on April 15, 1953, the 
trade agreement due to expire on March 31 
has been extended until July 31. 

• 
Forest work in the logging season of 

1952/1953. The figures of the past logging 
season show a considerable decline from the 
year before. The estimated result is 29 mil
lion cU.m. (piled measure) as against 37.8 
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cU.m. (piled measure) in the previous log
ging season, a 29 per cent reduction. The 
decrease in forest work available was natu
rally reflected in the demand for labour and 
contributed to the winter unemployment 
totals. The maximum labour force employed 
in forest work, at the end of January 1953, 
totalled 140,000. In the previous logging 
season the figure was 210,000. At the end of 
April 1953 60,000 men were employed in 
logging compared with nearly 90,000 in 1952. 

• 
Housing production in the early part of 

1953. The production of housing in ,the first 
quarter of 1953 has been remarkably lively, 
in spite of the generally weakened economic 
activities. The total building space completed 
has been smaller this year than in 1952 but 
houses under construction and the building 
permits granted exceed last year's figures. 
New buildings completed during the first 
quarter -total 2.18 million cU.m. A total of 

-4,044 dwelling units, of an average floor area 
of 59 sq.m., were completed. The correspond
ing figures a year earlier w~~2. and 
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2.69 million cu.m., respectively. At the end 
of the quarter the number of buildings under 
construction exceeded the corresponding 1952 
figure by approx. 6 per cent. Approx. 22 
per cent more building p~rmits were granted 
during the past quarter than in the cor
responding period 1952. The present live
liness of building activities is partly due to 
t.he measures taken by the government to 
increase public building and to support 
private housing production in order to 
maintain employment . 

• 
The publications of the Bank of Finla.ud. 

In the Series B of the "Suomen Pankin ta
loustieteellisen tutkimuslaitoksen julkaisuja" 
(Publications issued by the Bank of Finland 
Institute for Economic Research) the follow
ing new publication has appeared: 

13. H e i mer B j 0 r k q vis t, Guldmynt
fotens inforande i Finland Aren 1877-1878 
(The Introduction of the Gold Standard in 
Finland in 1877-1878). Helsingfors 1953, 
478 p., summary and texts of the diagrams 
in English. 
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