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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
No change worth noting occurred in the stwte 

of the money market dUl'ling N oveIn!ber or ai 
the .beginning of DeceIDlber. Stringency stiH 
ma·rks the :posiltion and has even grown. 
However, the aocentuation !Was no greater than 
is usus11y the case at rthis time ()If the year, 
when !Work in !the i·orests is started and 
importers avail therns.elves of their last 
ol)portunilties, 'WIhile the ports are stiU .open. 

Deposits ip. the Joint Stock b~nkswhioh are 
cus't!)marily redlliCed :to some extent ;in N 0-

vember, fel·l oU .apprecia'bly on this ooc8.lSion, 
Ilamely by 317.0 million marks, the greater part 
of rwhi·eh was, however, made up of money 
deposited on current a·ccounJt or on ovel,drafts, 
w'hile the reduction in deposit aocounts was 
comp,aratively smal']' The decrease as partly 
connected wi.th the final settlemenlj; .of the ne!W 
credits of the Municipal Mortgage Bank (Fin
land Residential Morltgage Bank) and is 
(~oun'terll!cted by a co'r'J.'esp'Onding fall in credits 
gMDlted. 8mall depoo.i:1Js 'Were pres'Umahl'Y also 
withdrruwn from the banks by persons who 
wished to utilise the i1Jightness o.f credits in 
order io' obta·in higher rates of o.nterest than 
the banks p·ay. In regard to the credits of the 
Join:t. Stock Ibanks, on th·e other hand; the latter 
were reduced in November by 165.3 million 
marks. T,bis is worth noticing, seeing that 
('redit" . usua,uy increase ducing the month 
under rev.iew. The diJf.£erence between the 
(leposi'ts .and credits of the Joint Siock banks, 
wh'ich has grown !I11onth ;by month, increas'ed in 
November, too, Iby 151.7 million marks or wbout 
the g·ame amoun:t as in the same month last 
year. At the end ,of N ovemlber this diHerence 

amounted to 2,242.5 mil1ion marks compared 
with 1,197.6 millions a year ag-o. To some 
eX!tent this increase 'W.as made good by the rise 
in 'the hanks' O!Wn funds, but in ,broad ~ines it 
gives an idea as to the strained posiltion of the 
<banks at present. This growing difference was 
covered principwlJ.w by ;resorting to the help of 
the Bank o-f IF.inland. Re-dis,counts adva·nced 
.from 461.8 milliansat the end of October to 
606.9 millions on Novemiber 1Mh, bu:t dropped 
to 565.8 mlillionsby ilie end of November. A 
year earJier, when the state of the money market 
IWoas partioul.arly easy, Ibhe amount of re
di·scounts at the end of November was only 37.3 
million marks. The cash of the Joint Stock 
ibanks was reduced in November by 46.8 minion 
marks, wHer wiJch 1t aomounied to only 203.2 
milJ.ions as aga.inst 363.5 minions a year before. 

The position of the Joint Stock banks towards 
foreign co·untries alsO' beaTS the impress of the 
situation. At the end. of N avember they had 
a net foreign indebtedness aomoun1.ing to 240.9 
miIaion ma·rks, whereas a year earJier they had 
a net foreign 'balance of 18.8 millions. It is 
saJtisf.actory, hOlWever, to notettha.i, whiile the 
position towards other countries greIW worse 
during November last year by almost 100 mil
lion marks,· a slighJt impr.ovement is vois~ble for 
the same month this year of 3.8 min.ion marks. 

The pos['tion 0.£ th.e Ban7c of Finland did not 
exper,ience any great changes in N avember. The 
tOt-M credits orf the Bank increased, indeed, by 
88.9 million marks as a resuLt of the rise III 

re-discounts already referred to'. In spite of 
tille reduction of ,iis direet credits, therefore, Hs 
total credits are Bit a hi-giber level than for a 
long t.ime past. However, we see an the other 
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hand that the reserve of foreign currency shows 
a gr.atifying tendency to rise - chiefly a con
sequence of the customary renewal of the 
exporting industries' foreign short-term cre
dits - while at the same time the notes 
in circulation have been reduced week by 
week in comparison with the conditions 
ruling las:t year. Fur.ther, t·he increase !in t.he 
balances of the Go'Vernment on current account 
should be noted, a mroums,tance that is a result 
of the cO'lil'eation of the income and property 
'tax and of the ,f'aci that tihe Cus:tom>; revenue 
has ex,ceeded calcuJations coru;,iderably. 

During the first week in December the Bank 
of Finland's reserve of f.oreign currency was 
rfurtlher increa>;ed by 40.0 millli'On marks. Re
discount!; rose to almost the same extent - they 
appear to have a tendency towards rising specially 
'at the ,beginriring of each mOD'th, - while the 
directcred!its were ·reduced by 24.8 miniDn 
.marks. T,he note reserve was also reduced 
>;lightly, thouglh consideralbly less than during 
,the corresp.onding week [ast year. 

T,he tendency of the level of prices is 
uncerta:in. The whoJ.esale price index dropped 
1 poini Ito 145, while trhe cost o<f lLivting index 
rose 8 points to 1,262. The ,former is a liittle 
lower and tthe latter slightly higher tihan a year 
ag,o. 

TRADE AND INDUSTRY. 
As mu.8Jl, foreign 11'ade ibegins to >;how signs 

of faUing .oH in N ovemher. I,t ihas to be noted, 
hOlWever, tha1 both impor'ts and exports were 
consideraJbly liv,el:ier than ever befO're during 
this month. The value of imports amounted to 
735.0 million marks a,s compared wlith 884.4 

millioOns in ,octo/ber an d 6017.3 millions in No
vember, 1927. The value of expoOrts, on the 
other hand, wail 625.3 milliO'n marllls as compared 
with 740.2 millions iJ.asrt Octoher and 549.6 m!il
lions in N ovem.ber, -1!)27. Thele was thus a 
surphllS OIf imp.o·l"ts fQr N ovenl'ber amounting to 
109.7 illioIJion marks, w.b.ich is a JittJe m')re than 
foOr November, 1927. In regard to trade in tilte 
most important k,inds of goods, it is to be noted 
that the exports 'OIf cellulose and plywooOd 
attained fresh record figures and that the ex
ports oIf mechantiical pulp, cardboard and paper 
were veTY l'arge. 
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The total impOl'tts during ,the current year 
ramoun<ted at the end of N ovemlber to a value. 
of 7,425.6 million marks, exceeding the corres
pondling figure for 1,9'27 hy about 1,600 minion 
marks. The value of exports was, on the con
trary, almOSlt 190 milJli.ollil less ;than last ~'ear 

and did notlllmouIllt to more than 5,747.8 million 
marks. The surplus of imports was consequen.tly 
1,677.8 milliO'n marks at the end of NQ'Vember. 

During tihe early piant of N Oovember some COll-' 

tr8JOts were stiJ.l made for delrivery Dd: sawn 
timber ,bef.ore the end of this year, consisting 
pl'iIlcipally of supplementary parcels. The total 
sales aTe estimated at abou.t 1,100,000 Sltandard,.; 
and probably some small parcels will remain 
over the winter. 'Since the latter part of 
November interest has centred' chiefly on 
sales for delivery. next spring. Importers, 
eS1peciaJLly .in EnrgJ:and, are adopting a l\Vlaiting 
attitude in expectwii'on o,f the Russ'ian quflot
,a,tiO'ns. It should, hOlWever, be noted thalt the 
position is rconsideraJbly rbe1ter than a ~"ear ago 
in so faT as stocks in tthe Briitish ports are at 
'present rubout 300,000 stds less than at Itlhat time. 
The Qpening prices for Finnish sa,W11 goo,dB are 
wbout 5/- to 10/- lower t.b.an the opening 
p:r.ices a year ago. The leading North Finnisilt 
fil"IDS are recei'Ving £ 16. 10[- to £ 17 fQ·r !I'" 

deals, £ 14 to £ 14. 10/- for 7" !battens and 
£ 13 to £ 13. 10/- for 4" planchettes, while. 
the ,South ·Finnish marks obtain, 'as usual, l"'..'ltllCl

lO'Wer prices. 

The sta'te of the Eng,liJsh 'plywood ma'rket is: 
strong. The demand, dn particular f.or bircih 
plYlWoood, ,is lively ·anrl more could be sold at 
'l)resent, if it were ava/illa/bIe. 

THE LABOUR MARKET. 
The gr,aduallydecreasing Ibuilding o,pera,tions 

are resulting rin unemploy;ment, which always. 
shows a seas·ouail increas,e at -this t.ime of ~·ear. 
growing to a greater eXltent than during t.he 
last few yea'rs. As lumlber work in the forests: 
lWill aJ.so not be car:rlied ·out to the >;ame e~tent 
as last year .and the had times may lead to

reduced employment in otther spheres, too, the 
Government and Mun~cipaHti'es a're takirug steps. 
to cope lW'ith greater unemployment than usu..aL. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK· OF FINLAND. 

ASSETS. 
I. Gold Reserve· ................................... . 

Foreign Correspondents and Credit abroad ........ . 
11. Foreign Bills ................................... . 

Foreign Bank: Notes and Coupons ................. . 
Inlanil Bills ••.........•................... 

Ill. Loans on Security ......................... . 
Advances on Cash Credit •.................. 
Finnish State Bonds in Finnish Currency .... 
Other State Obligations 1) •.••.•............ 
Bonds in Foreign Currency ................ . 

• » FinniSh » •.•.............. 
B&nk Premises and Furniture ............ .. 
Sundry Assets ............................ . 

...... 

...... 

...... 

...... 

...... 

...... I 

...... ! 

...... : 

...... I 

Total 11 

1 LIABILITIES. . 
\ Notes in circulation ......................... .. 

i! 

I 

Other Liabili=able on demand: 
Drafts outs ........................ .. 
Ba.la.nce of Current Accounts due to Government 

» .» » •• Others ..... 
Credit abroad •...............•............. 
Foreign Correspondents .................... .. 
Sun~ Accounts ......................... .. 

Capital .••••................................. 
Reserve Fund •......••........................ 
Bank: Premises and Furniture ................ .. 
Earnings less E:ip~es ...................... .. 

...... 

...... 

...... 

...... 

...... 

...... 

...... 

...... I! 

...... :1 

...... I 

Total 11 

~I Mill. Fmk I 
~/lZ' 

317.0 
1349.4 

52.8 
1.0 

618.3 
45.5 ii 

103.8 
11 108.7 

12.0 !, 
I, 

260.6 I, 
I' . 27.9 

11 
12.1 
60.4 11 

2969.5 

1481.6 

14.5 
354.4 
123.2 
114.6 

3.0 
13.5 

600.0 
240.5 

12.0 
112.2 

2969.5 11 

1928 
MIlI.Fmk 

28/11 3°/11 8/12 

305.6 305.4 305.2 
713.7 709.9 749.9 
30.9 26:4 25.6 

1.3 1.3 1.4 
1311.8 1289.2 1308.7 

53.9 53.8 51.7 
135.6 130.6 128.2 

- - -
- - -

306.2 
, 

306.5 306.6 
57.3 56.7 56.2 
12.1 12.1 12.1 
12.8 32.0 31.4 

2941.2 
I 

2923;9 I 2977.0 
' . 

I 
i 

1456.4 1502.1 1 1501.4 

I 
i 
I 

6.9 15.1 I 12.1 
331.3 

I 
320.0 335.5 I 

I 1.21.7 
I 

60.3 88.4 
- - .-
3.7 I 4.4 4.9 

10.4 10.4 21.3 
500.0 600.0 500.0 
357.1 357.1 357.1 

12.0 12.0 12.0 
141.7 142.5 144.3 

2941.2 1 2923.9 1 2977.0 

I. 
I 
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I 
Ut" I 

304.9 I 
733.7 
22.1 I 

1.2 . 
; 1320.6 I 
1 50.71 I. 130.8 

I ,..··1 66.2 

1 12.1 I 22.4 

2961.S 

1511.1 \ 

1 9.9 
338.2 

67.4 
-
5.3 

13.2 
500.0 

I 
367.1 
12.0 

147.1 

1 2961.3 
. ') Balance, free of Interest, of the reimbursement, wblch according to a resolution ot the Diet the Govt'rnment makes to the 

Bank of Finland for special RussIan IlabIBtIes, already writtsn off. 

2. - 'NOTE ·ISSUE OF THE BANK OF FINLAND. 

11 

1927 

11 

1928 

1"/12 28/11 I 30/11 1 8/12 1 

1 \ I I 1 RIGHT TO. ISSUE NOTES: 
Gold Reserve and Foreign Correspondents •........... 

\ 

1666.4 
1 

1019.3 
I 

1015.3 1055.1 I Additional Right of ISsue ........................ 1200.0 1200.0 1200.0 1 1200.0 

Total ~ 866.4 2219.3 2215.3 I 2255.1 
I USED AMOUNT OF ISSUE: 

Notes in circulation ............................... 1481,.6 1456.4 1502.1 1501.4 
Other Liabilities payable on demand •............. 623.2 474.0 410.2 462.2 
Undrawn Amount of Advances on Cash Credit ...... 28.5 19.4 24.3 27.1 

Total \1 2133.3 1949.8 I 1936.6 I 1990.7 I 
NOTE RESERVE: 

I:mmedi&tel aila.ble J! 
I 1 I 

y av ............................. 11 205.2 269.5 
I 

278.7 264.4 I 

Dependent.o.n increased supplementary Cover ...... 527.9 - - ·1 - I 
Total 11 733.1 11 269.5 1 278.7 I. 264.4 1 

Grand total 11 2866.4 11 2219.3 1 2215.31· 2255.1 ! 
Bank Rate since NO'Dember 15 1928, 7 0/0. 

I 15/12 I 
1 

1038.6\ 
1200.0 

2238.6\ 

1511.1 1 

I 

I 

434.0 
24.5 

1969.6 

269.0 
-

269.0 1 
2238.6 
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End 
of 

Month 

Jan. 
Febr. 
M.a.rch 

~ 
1 

June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

, Dec. 

3. - BANK OF FINUND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

111I1 Note Ciroulation 1 Foreign Correspondents') End 
Mill. Fmk - ___ Mill. Fmk of 

1913 I 1926 I 1927 1928 I M~~~:::!~t 1913 I 1926 I 1927 I 1928 j M~~~:::!~t Month 

I[ [117.5] [1309.3] 
:1 114.4 1 291.6 

119.6 1349.9 
116.0 1385.8 
110.6 1361.8 

I
, 118.2 1319.7 

114.9 1 297.7 
109.9 1289.4 

. 109.4 1295.9 
I 112.0 1 334.5 

109.2 1327.4 
112.3 1 295.6 
113.0 1 345.7 

\ [60.4] . [1 408.0] 1 I I I 
1330.4 1502.8 - 11.6 1 55.1 1360.8 1047.6 i 1311.6 - 48.2 i Jan. 
1446.6 1592.6 + 89.8, 53.7 1226.6 1126.6 1201.7 I -109.9 I Febr. 
1472.8 1643.9 + 51.3:: 53.6 1182.2 1185.3 1076.7 -125.0 March 
1447.3 1618.7 - 25,2\1

1 

49.0 1073.1 1096.3 935.0, -141.7 1 April 
1411.3 1575.8 - 42.9 48.5 948.0 973.9 784.3! - 150.7 ! May 
1398.5 1585.4 + 9.6 I: 48.7 899.9 901.41 712.5 - 71.81 June 
1376.6 1542.7 - 42.7 I 52.1 890.1- 914.4 673.7 - 38.8 , July 
1413.5\1564.9 + 22.2 51.9 972.2 1095.2, 616.1 - 57.6\' Aug. 
1476.2 1598.9 I + 34.0 [' 58.5 '[ 956.1 1230.8 1 600.8 - 15.3 Sept. 
1483.0 , 1539.31- 59.6 64.9 901.0 1324.5 683.1 I -I- 82.3, Oct. 
1446.6 \1502.1 - 37.2 I! 62.9 i 1006.3 1390.1 \ 709.9! + 26.S I Nov. 
1514.4 I 58.5 1 1082.4 1: 359.8 I ; Dec. 

I) Credit balances with forejgn correspondents. Including the Credit abroad, which amounted to 256.2 mill. mk. up to January 31st, 
1926, 114.6 mill. mk. up to April 14th, 1928, and was then discontinued. 

End· 
of 

Month 

Jan. 
Febr. 
March 
Aril 
~~ 

1 

June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

1\ Ordinary C.ov.,!r 11 Nota Rueue i! Home Loans') 11 

1

1 Percentage of Liabilities 'I ""11 F k " '~'ll Fmk ;: End 

\ 

Payable on Demand I WoI • m " WoI • 'I of 

1926 11927 11928 I M~~=~t 1926 11927 1 1928 \ :a~~:~t 1I192sTi927 ! 1928 \-:'~:~t I Month 

1\[64.80] \ 1[763.4] \ [478.9] \ I \ 
1181.35 75.72 75.09 - 2.95 809.5 735.2 623.0'1- 73.9 477.7 627.0 850.2 + 39.9 Jan. 

I
, 78.15 78.36 75.05 - 0.04 761.7 .776.3 661.6 + 38.6 667.1 637.5 913.6 + 63.4 Febr. 

76.93 80.43 72.08 - 2.97 731.8 804.6 621.0 - 40.6 600.5 654.6 952.3 + 38.7 March 
76.75 79.36 67.98 - 4.10 767.0 806.9 585.11 - 35.5 594.8 698.91032.1 + 79.8 A~ 
73.94 77.42 63.17 - 4.81 733.5 782.1 520.7 - 64.8 623.3 721.21079.7 + 47.6 May 
69.19 72.89 59.13 - 4.04 640.6 722.3 462.1 - 58.6 736.4 778.21186.2 +106.5 June 
73.59 73.64 69.32 + 0.19 748.9 737.2 490.3 + 28.2 649.6 776.81136.9 - 49.3 July 
75.74 77.01 53.79 -5.53 767.7 749.1 369.9 -120.4 696.7 729.41276.2 +139.3 Aug. 
74.42 78.85 51.00 - 2.79 737.4 768.5 299.7 - 70.2 602.7 696.51359.7 + 83.5 Sept. 
69.14 75.82 62.69 + 1.69 637.9 661.9 278.4 - 21.3 653.9- 697.41384.7 + 25.0 f Oct. 
73.22\ 81.42 53.10\ + 0.41 696.6\ 796.8 278.7. + 0.3:1 672.2\ 755.8\1473.6 + 88.9 Nov. 
74.48 78.04 I 704.2 696.9 11 654.3 810.3 : Dec. 

.) Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

\1 
Redisoountad Billl') Balance of Current Aoeounts \ Balanoe of Current Accounts due I End End due to Government to others than Government 

of Mill.Fmk Mill. Fmk 1 Mill. Fmk i of 
Month 

1913 11927 1 1928 I fo~~~~t 1913 11927 11928 I M~~:~t I 1913 1 1927 1 1928 I ~~~~t 
i Month 
I , 

\ 
1 

I i 

[4.7] [86.6] 
I 

[12.2] [87.0J . [23.1] [303.4] I I 
Jan. 14.2 54.7 38.1 - 17.1 11 20.1 181.9 394.3' + 23.0 4.9 137.0 86.7 - 9.4 I Jan. 
Febr. 16.5 22.4 32.7 - 5.4 17.7 196.8 231.7 -162.6 3.6 65.5 34.5 -52.2 Febr. 
March 

I 

18.3 8.7 17.0 - 15.7 11 20.1 166.6 35.4 -196.3 4.3 86.5 86.0 + 51.5 March 
Aril 17.5 8.2 3.0 - 14.0 1 22.5 99.5 59.1 + 23.7 3.6 95.9 109.1 1 + 23.1 ~~l ~y 23.1 18.2 23.2 + 20.211 17.7 44.5 36.31 - 22.8 3.4 76.3 73.3 -36.8 
June 20.3 40.5 103.6 + 80.4 18.2 62.6 74.3 + 38.0 4.4 66.0 8.5 -64.8 June 
July 17.3 63.3 139.9 + 36.3 11 19.0 62.5 57.9 - 16.4 6.2 91.5 19.7 + 11.2 ! July 
Aug. 16.7 33.s 359.5 +219.6

1

1 18.1 131.0 67.4 + 9.5 4.5 148.8 53.61 + 33.9 I Aug. ScPt. 16.0 15.7 477.7 +118.2 17.9 229.5 84.4 + 17.0 4.8 118.7 60.4 + 6.8 Sept. 
Oct. 13.6 27.2 461.8 - 15.9 27.3 306.2 150.7 + 66.3 4.7 198.5 89.1 .+ 28.7 i' Oct. 

1 Nov. 14.7 37.3\ 565.8 +104.0 :1 23.1 331.1 320.0: +169.3 4.3 i 166.6 60.3! -28.8 1 Nov. 
15.2 65.2 1I 20.7 371.3 5.7 . 96.1 I I Dec. , Dec. I i 

The figures in brackets [ ] Indicate the position at the end of the previous year. 

1 
i 

1 

! 

') Included In home loans, Bee table 4. Redlsrounted Bills for 1918 according to Finland's OffiCial Statistics VII. D, Bank 
8tatlstics, for 1927 and 1928 aceordlng to the monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

1 39: 70 1 

I 1' I 
New York 39:70; 39:70 39: 70! 39:70 39: 701 39:70 39: 70; 39:70 
London 193:23 i 193:02 193:09 193: 091 193:34 193:50 192:64 192:66 192: 69 
Stockholm 1064: 07 1063: 75 1065: 80 1067: 60 1069: 79 1070: 13 1063:48 1062: 74 1062: 50 
Berlin 945:84 948:52 946:08 946:31 948:35 948:81 947: 16: 946:93 947:35 

I Farity 11 
Yearly average I11 ,_.-_19_2_7 ----;----11 1928 ! 

1926 1 1927 September 1 October 1 November I sePtember'T--October-T"N-;'vember I 

I 
Paris 155:56 129: 82 156:68 156:50 156:50 156:50 155:64 155:50 155: 50 
Brussels 552:15 654:29 555:57 ' 555:- 555:- 555:- 553:60 553:- 553:~ 
Amsterdam 1595: 99 1594: 38 1593: 93 1592: 21 1596: 19 1602: 88 1593: 04 1593: 30 1595:54 
Basle 766: 13 768:46 765:94 766:31 766:73 766:65 765:30 765:04 765:35 
Oslo 1064: 07 890:62 1036: 71 1047: 81 1047: 46 1053: 15 1060:- 1059: 78 1059: 94 
Copenhagen 1064: 07 1044:40 1062: 70 1063: 75 1064: 96 1 065: 31 i 1 060: - 1059: 78 1059: 94 
Prague 804:54 119:- 119:- 119:- 119:-, 119:- 1 119:- 119:- 119:-
Rome 

I, 

208:97 157:44 206:38 217:58 218: 231 217:46 1 208:60 208: 41 208:75 
Reval 1064:07 10:68 10:67 10:65 10:66 10: 70 r 1 065: 28 1 1065:- 1065:-
Riga 766:13 766:61 766:48 767:- 767:-1 767:- 770:- 769:81 768: 15 
Madrid I: 766:13 1)623: 86 686:06 688:85 694: 81 682: 50 663: 80 ! 649:19 645:-

') Regular quotation on Madrid commenced on April 17th, 1926 . 
• ) From January l.Bt 1928 the quotation on Reval concerns 100 Eesti crowns, whose parity Is given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End of 11 
Current Aooounts ') 

11 

DeposiU .) I' To ia I 

11 

Monthly 11 Mill. Fmk Mill. Fmk Mill. Fmk Movement End ,of 
Month li 1913 I 1927 1 1928 1913 I 1927 I 1928 I, 1913 I 1927 I 1928 1927 I 1928 Month 

[54.3] [1452.8]\ [591.0] [4648.6] [645.3] [6101.3]\ I + 289.1 \ +205.6\ Jan.. 57.9 1655.3 1769.6 595.9 4735.1 5417.6 653.8 6390.4 7187.1 Jan.. 
Febr. 54.8 1524.8 1682.0 599.6 4817.8 5526.0 654.4 6342.'1 7208.0 - 47.7 + 20.~ Febr. 
March 56.8 1550.6 1850.2 603.3 4930.1 5649.0 660.1 6480.6 7499.2 + 137.8 +291.2 March 
Aril 54.3 1514.'l 1803.8' 603.3 4992.3 5701.'1 657.6 6507.0 7505.6 + 26.4. + 6.3 Aril 
~y 55.8 1541.3 1905.4. 1 601.6 4996.3 5703.8 657.4. 6537.6 7609.2 + 30.6 +103.7 ~y 
June 55.6 1576.8 1930.9 609.7 5119.8 5876.4. ' 665.3 6696.4. 7807.3 + 158.8 +198.1 June 
July 55.'1 1895.5 1861.4. 613.3 5137.8 669.0 7033.3 7744.1 + 336.8 July 

57.7 1928.2 1808.4. 615.8 5187.'1 5.851.0 673.5, 7115.9 7659.4 + 82.8 - 84.7 
1 

5882.7 \ - 63.2

1 
Aug. Aug. 

1 &pt 
57.9 1789.3 1802.8 612.8 5211.7 5810.4.

1 
670.'1 7001.0 7613.2 -114.9 - 46.2: Sept. 

Oct. i 59.7 1768.5 1867.51 611.7 5164.1 5758.2 671.4. 6932.8 7625.7 - 68.4. + 12.5 I Oct. Nov. 58.1 \ 1713.9 1579.2 605.3\ 5154.1 5729.51 663.4. 6868.0 7308.7 - ,64.6 -317.0 Nov. 
Dec. I 04.6 1694.9 619.2 5286.7 673.8 6981.6 + 113.8 Dec. 

Tables 7-9 according to Finland's Offlclal Statistics VII, D, Bank Statistics. The figures In brackets [ 1 indicate the position 
at the cnd ot the previOUS year. 

') Actual current accounts and home correspondents. - .) Deposit accounts and savings accounts. 
• In the tables 7-9 Mortgage banks are not Included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

)
1 Inland Billl I Loans and Overdrafts 1) 11 To hi 11 Monthly 1 

End of i Mill. Fmk Mill. Fmk li MIll. Fmk I' Movement 1 End of 
Month 1'--.----.-----1 ' 11----;----1 Month 

1 1913 1 1927 1 1928 I 1913 1 1927 1 1928 i 1913 I 1927 1 1928 1 1927 1 1928 1 

Jan.. 
Febr. 
March 

~ 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

[283.7] \ [2245.'1]1 I [453.3] \ [4844.8][737.0] [7090.6]\ \ 
290.2 2242.6 2623.5 459.8 4956.2 5655.6 750.0 7198.8 8279.0 +108.3 +161.2 Jan. 
292.1 2266.7 2702.1

1 

465.4. 4984.6 5811.9 757.6 7251.3 8514.0 + 52.5 +235.0 Febr. 
294.7 2334.1 2817.1 467.2 504L7 6991.0 761.9 7875.8 8808.1 +124.0 +294.1 March 
298.1 2378.4. 2915.8 472.8 5122.2 6047.8 770.9 7500.6 8963.2 +124.8 +155.1 April 
301.4. 2473.1 3086.0 478.6 5229.3 6209.6 779.9 7702.4. 9295.6 +201.8 +332.4 May 
297.1 2507.6 3126.4.1 474.9 5315.5 6303.6 772.0 7823.1 9430.0 +120.'1 +134.4.1 June 
289.0 2591.4 3131.0 I' 470.1 5360.1 6327.3 759.1 795l.6 9458.3 +128.4. + 28.3 July 11 

281.3 2581.8 3079.6 472.3 5372.9 6383.4, 753.6 7954.'1 9463.0 + 3.2 + 4.7 Aug. 
278.4. 2568.3 3092.6 470.6 5404.5 6528.4. I 748.9 7972.8 9620.9 + 18.1 +157.91 Sept. I' 

278.1 2533.6 3156.1 477.7 5448.6 6560.41' 755.8 7982.1 9716.5 + 9.4. + 95.8/ OCt. 
275.9 2495.3 I 3239.3 473.4. 5570.3 6311.9 749.3 8065.6 9551.2

11 
+ 83.4. -165.3

1

' Nov. 
274.1 2576.8 I 469.3 5541.0 743.4. 8117.8 + 52.2 Dec. 1 

') Home loans, cash credits and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

: End of 11 
Credits I) 

I 
Indebhdness .) 

11 
Net Claims (+) and Net In- 11 debtedness (-) Monthly Movement 

Mill. Fmk Mill. Fmk MIll. Fmk 11 of Net Claims I End of 

I Month 11 
11 

Month 
1913 I 1927 1 1928 1913 1 1927 1 1928 1913 1 1927 1 1928 1 1927 1 1928 I 
[32.9] [270.9]1 [15.7] [321.9] [+ 17.2] 1[- 51.0]' 

, 
1 

Jan. 30.1 372.4 405.1 14.7 316.6 363.9 + 15.4 + 55.8 + 41.2 + 106.8 + 34.1 Jan. 
Febr. 30.4 308.1 280.0 17.2 325.1 357.7 + '3.'1- 17.0 - "-. 

- 72.8 -118.9 Febr. 
March 27.8 223.1 244.1 17.6 353.8 380.1 + 10.2 -130.1 -136.0 -113.1 - 58.3 March 

~ 26.7 223.0 201.5 23.1 354.9 420.6 + 3.6 -131.9 -219.1 - 1.8 - 83.1 Aril 
27.5 202.2 183.91 27.7 370.8 515.5 . - 0.2 -168.6 -331.6 - 36.7 -112.5 ~~ 

June 32.2 214.8 195.3 26.0 359.0 501.4 + 6.2 -144.2 -806.1 + 24.4 + 25.5 June 
jJuly 40.9 377.6 211.9 19.7 320.5 457.8 + 21.2 + 57.1 -245.9 + 201.3 + 60.2 July 
I Aug. 50.5 436.9 29l.4 16.1 326.0 432.2 +34.4 + 110.9 -140.8 + 53.8 +105.1 Aug. 
1 Sept. 52.1 414.3 278.9 15.6 355.9 459.5 +36.5 + 58.4 -180.6 - 52.5 - 39.8 Sept. 

Oct. 53.8 475.1 218.6 20.1 356.7 463.31 + 33.7 + 118.4 -244.7 + 60.0 - 64.1 Oct. 
i Nov. 50.5 390.9 244.4 20.3 1 372.1, 485.3 + 30.2 , + 18.8 -240.9 - 99.6 + 3.8 Nov. 
! Dec. 49.5 366.5 16.2 359.4 + 33.3 + 7.1 - 11.7 Dec. 

The figures In brackets [ ] indicate the position at the end of the previous year. 
') Balances with foreign correspondente and foreign bills. - .) Due to foreign correspondents. (85-95 % foreign depoBlts In Fmks.) 

IO.-POSITION OF TUE BANKS TOWARDS FOREIGN COUNTRIES.1) I L - CLEARlNG.2) 

! Net Claims (+) and Net Indebtedness (-) 
1 Monthly 

End ot MIll. Fmk 1 Movement 
Month 

1923 11924 I I I I 
of Net 

1925 1926 1927 1928 Claims 

: Jan. -169.01- 40.9'+ 323.1+1026.6'+1075.5 +1277.41- 18.9 
Febr. -166.9+ 2.2 + 344.1+ 961.8+1053.6 +1050.9

1 
-226.5 

March -185.4- 25.5 + 297.4 + 921.2 + 988.2 + 853.8 -197.1 

~ - 261.3-161.4 + 571.4 + 768.5 + 886.6 + 731.1[ -122.1 
335.2-222.6 + 503.5+ 596.3+ 733.8 + 468.4, -262.1 

,June ~,",,'_"'7'H 446.0+ .... 0+ ..... + 437.8 -- 30.6 
1 July 472.1-122.9 + 545.5+ 655.5+ 919.9 + 483.01 + 45.21 
Aug. 552.0-179.5+ 559.6+ 794.0+1156.9 + 545.1 + 62.7 
Sept. -535.8-198.1 + 653.4+ 785.7+1238.8 + 492.9 - 52.8 
Oct. -389.3- 98.0 + 960.4+ 748.2+1386.9 + 473.6

1 

- 19.3 
Nov. -141.2+ 11.8+ 995.9+ 842.5+1337.9 + 491.0

1

, + 17.4 
Dec. ,-128.0!+ 229.3 +1049.1'+1024.6,+1296.3 

1927 
11 

1928 
" 

Month 

Number I Amount 11 Number I Amount 

I -1 Mm1 113277 1628.8 135705 2163.9 Jan. 
102 953 1558.3 124915 1 980.1 Febr. 
120.sa3 1727.1 143948 2225.4 March 
118394 1750.4 139021 2 007.511 ~ril 
125 701 1 737. 140303 2 149.3 Y 
117190 1604.1 163948 2186.71 June 
120 602 1 812.8 136949 2 010.5, July 
114 635 1 605.1 125 467 1 795.0 Aug. 
125791 2 045.8 134391 1999.6 Sept. 
140 414 2 271.6 158 921 2440.41 Octo 
137208 2165.3 149196, 2130.,1, Nov. 
143 685 2249.6 1 Dec. 

'1480 703/22156.811 / 11 Total 
') The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents aud 

foreign bills are taken Into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
indebtedness; see table 9 above) • 

• ) Indicates the clearing operations joined by 12 Joint Stook Banks both at the Head Office and five Branch Offices of the Bank 
()f Finland. 

12. - DEPOSITS IN TUE SAVINGS-BANKS. 

End of 1 
In the towDB I In tha country 

11 
To ta I \1 Monthly 

11 End of Mill. Fmk 

1 

MIll. Fmk 

11 

Mill. Fmk 

II 

Movement 
11 Month Month I 

1926 1 1927 1 1928 1926 1 1927 1 1928 1926 1 1927 1 1928 1927 1 1928 

Jan. 972.2 1 200.2 

1521"l 
1165.. ' ...... ".90., ~ 2127.11 2572.8 .m.~ + 65.3 + 105.~: Ja.n. 

Febr. 986.11 1 223.3 1549.9 1174.2 1400.9 1718.5 2160.7 2624.2 3268.4 + 51.4 + 56.8 Febr. 
March 1004.1 1256.3 1582.6* 1192.1 1429.6 1 751.8* 2196.2 2685.9 3334.4* + 61.7 + 66.0* March 
Aril 1016.7 1 276.6 1596.3* 1208.1 1457.0 1 784.6* 2224.8· 2733.6 3380.9* + 47.7 + 46.5* ~ril ~y 1 025.8 1 289.4 1614.9* 1 223.4 1 480.9 1 809.3*1 2249.2 2770.3 3424.2* + 36.7 + 43.3* y 
June 1 032.5 1 300.0 1625.3* 1219.3 1480.8 1806.5*1 2251.8 2780.8 .3431.8*1 + 10.5 + 7.6* June 
July 1045.6 1315.1 1644.8* 1221.S 1493.3 1815.1* 2266.8 2808.4 3459.9*1 + 27.6 + 28.1* July 
Aug. 1057.3 1331.2 1661.1* 1 218.7 1 495.0 1 808.3* 2276.0 2826.2 3469.4* + 17.8 + 9.5* Aug. 
Sept. 1 062.0 1337.5 1673.1'" 1220.8 1497.6 1806.8"'1 2282.8 2835.1 3479.9'" + 8.9 + 10.6"'\ Sept. 
Oct. 1 070.6 1 352.1 1687.9* 1222.0 1 510.3 1 799.9*/ 2 292.6 2 862.4 3487.8'" + 27.31+ 7.9'" OCt. 

. Nov. 1 083.1 1369.1 1693.6'" ,1237.0,1524.6 1796.3"'1 2320.1, 2893.7, 3489.9* + 31.3,+ 2.1*1 Nov. 
'. Dec. 1169.s' 1 466.8 1338.2 1639.0 1)2507.5 8)3105.8 +212.1 Dec. 

1 
I 

1 

Deposits In the Savings Banks, including long·term deposits and current accounts, according to figures supplied by the Central 
Statistioal Office. 

1) Increased by 172.6 mill. Fmk fnterest for 1926. - ") Increased by 207.1 mill. Fmk fnterest for 1927. 
• Preliminary figurea subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

I 

i\ I DepOllill OD Consumers' \\ 

II 

I 
Depwill iD POI& Offioe 

Monthly Co-operativ. Sooi.ti .. ' Monthly 
End of 

·/1 

s.viup Bank , Movement s.vlnp Aaaonn& ") 11 Movement End of 
Month Mill. Fmk 

Mill. Fmk 

1927 1 192811 

Month 

1913 I 1926 I 1927 I 1928 I 1927 I 1928 1926 I 1927 I 1928 I. 
I 11 I 11 ' ~ 

January 8.2 164.5 184.3 199.4*j' - 0.1 + U* 204.0 264.7 361.4 1,+ 10.3 '+16.4 January 
Febl"1lal"Y 8.2 166.8 185.1 200.4*1 + 0.8 + 1.0* 213.2 277.1 378.5 + 12.4 +17.1 Febl"ll&l")' 
March 8.2 169.0 185.7 202.0*1 + 0.6 + 1.6* 221.1 290.2 393.4 + 13.1 +14.9 March 

~ 8.5 169.6 184.8 201.0*1 - 0.9 - 1.0* 224.0 295.3 400.1 + 5.1 + e.7 Aril 
8.5 169.2 183.0 199.0*1 - 1.8 - 2.0* 223.1 296.8 395.5 + 1.5 - 4.6 ~y 

June 8.5 169.0 182.3 199.1*, - 0.7 + 0.1* 231.3 308.5 408.6 +11.7 +13.1 June 
July 8.6 170.4 183.1 . 200.4*; + 0.8 + 1.3* 234.8 313.8 413.1 + 5.3 + 4.5 July 
August 8.7 172.2 184.5 201.0*1 + 1.4 + 0.6* 236.7 318.0 414.2 + 4.2 + 1.1 August 
September 8.7 172.8 186.9 201.5*1 + 2.4 + 0.5* 238.4 320.6 414.1 + 2.6 - 0.1 September 
October 8.6 172.9 186.7 20Q.4*I- 0.2 - 1.1* 241.0 324.8 412.7 + 4.2 -1.4 October 
November 8.6 173.8 186.3 199.3*1- 0.4

1

- 1.1* 246.3 332.3 413.8 + 7.5 + 1.1 November 
December 8.9 11)184.4 11)197.9 I - 0.2 254.4 345.0 1 + 12.7 December 

Post Office Savings Bank depoalts according to Finnish Official Statistics VII, D, Bank Statlatlcs. Monthly Reports. 
Consumers' Co-operative Societies' deposits according to data from the Finnish Co-operative Wholesale Society Ltd. and the Co-

operative Who\eaale Society. . 
I) Increaaed by 11.7 mm. Fmk Interest for 1926. - ") Increased by 11.8 mlll. Fmk Interest for 1927. 
") Interest added to capital partly In January, part\y iD June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

I 
! Year and 

Companl .. 
founded 

Incr ... e of 
oapltal 

Companiaa 
liquidated . 

Companiaa .UIl Nd Incre ... (+) 11 
rlll1Uled oapUal or rllluoUon (-) Year and 

Month : Month 

1925 
1926 
1927 

Jan.-March 
April- June 
July-Sept. 
Oct.-Dec. 

I 

1928 
.Jan. - March 
April-.June 

I 
Jiily - Sept. 
Oct.-Dec. 

Num- Mill. I 
Canital 

ber Fmk 

593 171.3 
578 223.2 

I 185 
203 
147 
174 

80.0 
. 84.2 

73.2 
54.4 

2161168.8 
182 160.6 

64 52.8 
85 69.9 
68 62.1 

114 579.6 

um· Mm. N I 
Capital 

ber Fmk 

134 85.2 
143 39.6 

36 
46 
28 
38 

15.5 
14.8 
7.2 
7.0 

225 
210 
179 

95.4 102 
95.5

1

101 
·65.0 78 

386.5 33 
253.9

11 

32 
150.5· ·20 

14.0 
10.8/ 4.2 

Num-I :rc:= Num- I Cap'talll 
ber MIll. Ymk ber MIll. Fmk 1 

6 

4 

2 

2 
1 

4 
6 
2 

I! 1 13.6 i· + 459 + 241.3 1925 
1926 2.1 1 + 435 + 342.1 
1927 

0.1/ ' .. + 149 + 117.2 [ Jan. - March 
- [+ 157 + 139.3. April- June 
0.6 + 119 + 127.5 11 Jiily - Sept. 
1.6 !. + 136 + 625.4 1(, Oct. - Dec. 

1 ·1928 
2.8 I + 192 + 465.1 li Jan. - March 
5.3 ·1 +.178 + 333.311 April-June 

15.7 + 159 + 195.6 .11· Jiily ----' Sept. . 
Oct.-Dec. ! 

According to Information supplied by the Central Statlatical Office. 
') Of which D were such which after being deaIared bankrupt, came to an ~ment with their creditors. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 

:~t~f I~· 1925 1) N •• risks aco7:~ by Flnnlsh

ll 
Life Ass;:;;_ Companiaa

ll 
1928 ill' !:~: t 

1 1 
Amount I Amount I Amount 1 Amount '11 i . Number Mill. Fmk Number Mill. Fmk Number MIll. Fmk Number Mill. Fmk r 

I--------*----+~~~*----+~~~+.----+~~~~----~~~~-------! 

January. 5530 54.2 6906 85.6 6341 88.7 I 7107* 98.1* January 11 

Feblll&ry 7651 75.3 8695 102.2 8991 121.9 10035* 147.7* Feblll&ry ! 
March 9780 96.5 11283 137.3 12004 161.8 14044* 200.1* March 
April '7823 79.2 10658 131.4 9142 131.0 9837* 146.8* April 
May 7 521 78.1 7494 98.7 8 199 123.5 8 506* 153.3* '11 May 
June 7364 73.7 7498 96.5 7850 108.7 8308* 126.9* 1 June 

I 
July 6585 58.1 5996 SO.4 6423 89.9 6782* 100.8*. July 
August 6321 64.3 7317 101.4 7486 107.7; 7154* 110.8* August 
September i'l 8188 84.8 8621 122.1 8519 122.0' 8302* 134.9* September 
OCtober· i 7821 84.3 8817 121.3 l' 8664 126.1 11 8759* 146.6* October 
November I 8845 91.5 10028 135.1 10728 155.3 9512* 154.8* November 
Dece~ber 11 287 135.4 12758 I 217.1 15487 I 264.1 December 

Jan. -~~ " ~~ l~~ I ~lg:~ 1I1gg gi~ I t :~~:~ 11g~ ~i! t g~:! /198346* I 1520.8* 11 ~~Nov. 
AooordiDg to biformatlon supplied by Life Assurance Companies. 
I) Distribution by months partly according to estimates. 
• l'reIlmInary fIgurea subject to minor a1teratlonB. 
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16. - HELSIN6FORS STOCK EXCHAN6E. BANKRUPTCIES. PROTESTED BILLS • 
.. -_.-

'
j
' Turnover of Stock Bankruptcies Pro t e 8 t e d Bill 8 i I 

i Month Mill. Fmk Number Number . MiW?W!k Month: 
Exohauge --·----1 11 A' I j 

I 192611927 1 1928 19261192711928- 1913 1 1926 1 1927 1 19281119131192611927\1928 I 

!-J-an-u-ary--:+-:I! -3-4.-1-:-' -5-9-.0+-90-.1-+-':"7-6-+1-1-00-+1 -9-'0'-*+--'-9':"59-+--45;"";""3.!..1 =68':"8~;";;'5;;;';0;"'8 ;";i/I ;;.;;2..;;..8~.;;.;2.;;.;;2~4:.::.6-=-li...::..:.;2.;;.;;4*"II-J-an-u-ary--! 
February I 262 990 64.9 73 65 88* 762 473 593 458 2.1 .2.5 2.7 2.2 1

1 

February i 

I
' March ,! 37:6 78:2 79.3 68 94 71* 957 533 691 497 1.1 2.7 2.7 2.7 I March \' 
A~ ,24.0 63.4 33.2 70 79 55* 881 531 654 492 1.2 2.4 2.8 2.6' April. 
May 11 30.0 70.8 31.1 47 85 58* 861 642 659 551 1.0 3.1 3.6 3.0 May , 
June 1117.2 41.7 22.7 48 54 49* 807 639 626 549 0.8 3.8 3.2 3.3 June , 
July 16.3 87.0 25.4 58 42 42* 820 718 685 533 0.8 2.8 3.3 2.4 July I'· 
August ii 26.2 76.7 36.3 49 44 98* 799 548 516 572 1.0 2.1 2.6 2.7 August 
September [~42.9 48.5 37.1 74 67 67* 838 623 641 585 1.1 3.1). 3.0 4.1 September 
October 35.7 45.6 37.1 97 101 64* 888 728 656 755 0.8 4.1 3.1 4.7 October 
November I 24.8 I 44.0 32.3 93 66 762 610 592 833

1 

0.6 3.1 3.4 6.5 November 
December 11 28.1j 70.31 75 60 942 771 577 1.0 5.6 2.5 December 

Turnover of Stook Exchange according to figures supJl1ied by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable Wfth those published earlier In 1923. The figures above, compiled by the 

Central Statistical Office according· to the reports sent In by the various Courts, Include all bankruptcy petitions, ol which only about 
half will lead In due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

Protested bills according to figures published in the _Report of Bills Protested in Finlandt. 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHAN6E INDEX. 

1 

Year 11 Jan. I Febr. I . March I April I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 11 Year , 

1925 I 126 127 121 118 I 120 125 132 

I 
134 

1 

135 136 

I 
141 147 1925 1 

:1 1926

1 

144 147 152 154 153 167 164 172 176 172 177 178 1926 

I 
1927 198 211 222 219 

I 
224 233 265 '256 248 250 253 270 1927 

1928 270 265 267 257 255 257 255 1 241 i 235 223 I 213 1928 
According to figures published In the _Mercator_. 
This revised Index series is based on the prices bid at. the end of each month for 18 representative secuntles, viz., 4 bank, 12 

Industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In the corresponding 
oompany the so-caIled _Exchange value_ has been arrived at for the share capital of the company, the sum of which values has been 
calculated In ./. of the total nominal value of the share capital of the same companies. Tbese percentages in the above table uSually show 
a fall during March and April owing to the payment of dividends. 

J8. - NATIONAL DEBT. 

End of 
Month 

or Year 

il Acoordin
• to the OUlelal Book-keeping III 

I

'!!. ____ .-· ... ___ ---,-___ -..-___ ~I.- Calculated in Mill. Dollars") Mill. Fmkl) 

Foreign I Internal. I Total 11 Monthly Foreign I Internal ~ Total 11 Monthly Movement 1 I Movement 

End of 
Month 

or Year 

1925 
1926 
1927 

, November 
, December 

,I ::: I' !:~:: I : :~:: II!il :: I :::: ,::: I [I 1: 
; 2204.8 492.7 2697.5 I - 31.2 79.0 12.4 91.42.7 '11 November 

2203.1 491.9 269/?0 i - 2.7 79.0 12.4 91.4 December 
I 

1928 
January 
February 
March 
April 

2202.2 
2257.6 

1
ft. I 

, September !f 
October j'i 

1 November i 

i 2732.2 
2732.2 
2732.1 
2731.2 
2729.3 
2618.5 
2616.9 
2599.5 
2594.7 

491.9 
355.8 
354.0 
340.8 
337.8 
342.8 
341.9 
340.3 
339.7 
341.1 
343.2 

2694.1 
2613.4 
3086.2 
3073.0 
3069.9 
3074.0 
3071.2 
2958.8 
2956.6 

, 2940.6 
i 2937.9 

i I ! 

i - 0.9 78.9 1 12.4 • 91.3 - 0.1 
1928 

January 
February 
March 
April 

I1 - 80.7 76.6 9.0 85.6 - 5.7. 
il +472.8 88.6 I 8.9 97.5 +11.9 
" - 13.2 88.6 I 8.6 97.2 - 0.3 

- 3.1 88.6 I 8.5 97.1 - 0.1 
+ 4.1' 88.7 8.6 I 97.3 , + 0.2 

! - 2.8 88.6 8.6 I 97.2 I - 0.1 
I -112.4 79.5 8.6 88.1 - 9.1 

11 - 2.2 79.4 8.6 88.0" - 0.1 
il - 16.0 79.0 8.6 I 87.6: - 0.4 
:1 - 2.7 78.8 8.6 87.4 d - 0.2 

I1 r:Ie I 
'1 July ! 
'1 August , 

September i 

'I October 11 
1 November 

The above table is based on the monthly report on the National Debt published by the Treasury In the Official Gazett.e. - The 
whole National Debt Is funde!!. . 

') Internal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate rullng on 
the date of the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

'1) Calculated as follows: The loans raised. in the country have been calculated in dollars, according to the average ratc of exchange 
of each month. The loans, negotiated abroad, which are all Issued in different currencies, are Ilrouped according to the proportion 
of currencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. . 

2 
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Month 

1928 
January 
February 
March 
Aril 
~~ 
June 
Jul:y 
August 
SePtember 
October 
November 
December 

Jan.-Nov. 
• 

19. - STATE REVENUE AND EXPENDITURE. 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

No. 12 

Illm::Jisfo~t;:sl E:rpori 1 Fines I' Clearing 1 Light 11 Exofse on 1'1 Excise on 11 Excise onl!l; 
Charges Customs Charges Dues 1 Tobsaeo Ma&ohes Sweets Month 

I 1 1 
, 

li 
60* 

1928 
I 108550* 603* 107* 433* ,. .... ·1 1356*1 2581* January 
! 91520* 25* 259* 92* 344* 11952* 1901* . 1575* February 

112953* 16* 657* 100* 422* 13797* 1557* 1452* March 
96653* 35* 206* 127* 591* 15328* 1481* 1664* ~ril 

127536* 630* 863* 419* 2184* 13226*1 1227* 2343* :y 
121793* 1208* 524* 507* 1981* 13275* 1199* 1619* I June 
97309* 1716* 676* 600* 2290* 14151* 1344* 1822* Jul:y , 

125358* 2070* 186* 651* 2465* 16391* 969* 2 208* IAugust 1 , 
I I 130834* 1724* 325* 581* 2199* 3656* 1270* 1804* iSeptember 

I 
101800* 1098* 516* 527* 1921* I 25267* 1520* 2355* October ! 127375* 765* I 733* 397* 1387* i 16171* 1516* 2 074* \November 

1 December 

192~1 1291681* 1 9347*1 5548*1 4114*116217*11157778*11 15 3W* \\ 21497* \lJan.-Nov. 1928 
1927

" 
1139655 10967 6298 4109 16575 149847 13743 16700 & 1927 

I 192J!~oo:t \I 1100 000 110000 1 1 3500 115500 \1160000 11 16000' \118 000 \ll:~::rt 
Tables 20-29 according to F1Dland's Official Statistics I • .4.., Foreign Trade of Finland, Montbly Reports. 

21. - VALUE Of IMPORTS AND EXPORTS. 

(C. I. F. Value) (F. O. B. Value) or E:rports (+) 
Month MilI.Fmk Mill. Fmk MiIl.Fmk Month 

Imports E:rports 11 Surplus of Imports (-) 

~--.---II--;--------;--.----,--------;--II 

1913 I 1927 I 1928 1913 I 1927 , 1928 11 1913 , 1927 I 1928 

January 
February 
March 

~ 
JIIDe 
Jul:y 
August 
September \ October 
November 
December 

29.9 393.3 
26.6 364.7 
30.0 452.9 
32.3 466.1 
52.6 605.8 
43.0 600.4 
43.5 516.8 
40.3 574.4 
51.8 621.9 
61.4 608.8 
48.4 617.3 
35.6 563.5 

11 
512.1* 

<527.9* 
650.3* 
601.9* 
766.5*, 
693.3* 
576.8* 
714.8*1 
762.6* 
8~4.4* 'I 735.0* 

13.0 
14.2 
13.6 
17.3 
36.6 
49.1 
56.6 
52.1 
50.s 
42.9 
32.3 
26.8 

255.2 1 229.0* 'I -16.9 -138.1 1 -283.1*1 January 
236.8 234.3* -12.4 -127.9 .-293.6* February 
237.2 280.5* -16.4 - 215.7 -309.8*IMarch 
267.3 239.3* - 15.0 - 198.8 -362 6* April 
411.0 489.9'!' -16.0 -194.8 -276.6* May 
670.4 529.3*,' + 6.1 + 70.0 -164.0*, June , 
930.6 752.9* + 13.1 + 413.8 +176.1*, July , 
874.8 825.2*\1 + 11.8 + 300.4 + 110.4*, August ! 
827.0 801.9*, - 1.5 + 205.1 + 39.3*j September : 
675.3 740.2* "I -18.5 + 66.5 -144.2*"October : 
549.6 625.3* 1 -16.1 - 67.7 -109.7*\,November: 
389.2 11 - 8.8 -174.3 IDecember , 

, Total/I 495.4 1 6385.9 1 11 404.8 I 6324.4 1 I! - 90.6 1- 61.5 1 IITotal i I Jan.·Nov. 1 459.8 I) 822.4 7425.6* 378.0 5935.2 5747.8* 11 - 81.8 + 112.8 -1677.8*,Jan.·Nov. I 

The term imports covers all Imported goods whioh have been placed ou the market either immediately after importation or after 
lItorage. BzportB covers all goods exported from the open market, inoluding re·exports. Goodi are deeIared to the Customs by their 
owner, who must at the same time state the value of the goods as 'caloulated at the frontiers of the oountry. 

• PreUmlnary figures subject to minor alterations. . 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT OROUPS Of OOODS .• 

Imports 
(C. I. F. Value) 

Mill. Fmk 

Exports 
CF. O. B. Value) 

Mill. Fmk 
I 

i .... --.-- .. ----- -- -.'-- - --------.-- - --.---... -.---.. ----.. I 
il ~:;;-11~~-1 ~~~-ih92~-~f~~v;~T~~28 ~;~ j l~;~ 1 ;;;~ Ih92:ai··1:~~ib:~28-:i 

Groups of Goods 

\

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 

, 4 Fodder and seed ....... . 

0.1 
14.5 
78.7 
34.4 

I 5 Fruit, vegetables,' live 'I 

I 
plants, etc ............. i 17.5 

6 Colonial produce and spiceS!1 51.8 
I 7 Preserves, in hermetically l! 
i sealed packages ........ ;: 0.4 

8 Beverages ............... :i 1.3 
9 Spinning materials ...... '1' 37.0 

10 Yarns and ropes. . . . . . . . . 16.1 
11 Cloth .................. '11 30.8 
12 Diverse textile products .. 21.1 
13 Timber and wooden articles I 3.2 
14 Bark, cane, branches or 

twigs, and articles made [I 

I . . 

0.0 i 0.9" 
26.6' 17.3! 

152.51 115.5 1 

68.91 58.81 

16.8

1 

26.51 
68.4 55.411 

0.31 0.4j 
1.01 1.2, 

26.9 24.71 
20.51 17.0 ; 
41.4 30.51 
29.3 21.4 iI 
3.9 2.8B 

" i[ 
3.4 2.5: 

O .i '''1 128.3

1

' 

638.6 
291.9, 

119.71 
437.91 

3.0
1 

17.91 
269.3, 
140.1

1 

341.3 
194.5 

20.1 

21.1 

I 3.9; 
103.2[ 
5!l5.9 
233.4 

9.1 0.4 
148.8 32.5 
915.0 0.6 
394.5 1.0 

119.4 156.6 
598.8 689.0 

1.4 
1.2 

3.(; 
16.7 

272.2 
141.8 
378.6 
222.9 
27.2 

27.9 

4.3 0.0 
14.4 -

292.4 0.0 
181.6 0.1 
497.6 1.2 
289.8 0.2 
49.0317.8 

34.7 0.4 

0.21 
39.11' 

0.2 
0.51 

4.0

1

1 
1.6 

0.0 [ 

0.1 1 
0.3 
0.7 
0.1 

494.9 

2.0 

1

15 B:S::' =bo~d' ~. p~p~ 4.
7 

:e ~~l.e~ .. ~~~ .. ~~~ 1.9 2.1 2.1 20.1 24.4 158.4 165.9 
16 Hair, bristles, feathers toge-I I, I' 

ther with bones,· horn and 
other carvable ~oods not 1I I 
specifically mentioned and 11 i ' 
articles made from same I 3.1' 2.0 2.7 18.41 20.9 23.4 0.2 

17 Hides and skins, leather- d I 
367.3 13.0 
856.6 1.1 
554.1 0.9 
4;42.3 2.8 

goods, furs, etc •..•.... ii 32.5 33.6 30.7 2034 241.6 
18 Metals and metal goods .• I1 69.6 105.4 88.7 550.1 683.9 
11l Machinery and apparatus '11 48.5 57.9 44.1 343.5 475.5 
20 Means of transport .....• 13.0 I 27.0 20.0

1
,,1 265.5 345.1 

21 Musical instruments, instru-
ments, clocks and watches I 7.2 9.2 9.411 48.5 56.5 75.8 0.0 

·22 Minerals and articles made 'I ' I from same............ 40.3 61.8 52.3! 227.7 365.1 394.3 2.3 
123 Asphalt, tar, resins, rubber [ 

and products made from I 
same ................. 11 10.7 17.0 14.3 134.1 136.6 154.9 4.6 

. 24 Oils, fats and waxes, and I 
products of same ....• ;: 23.9 43.9 40.2 274.3 284.3 353.3 0.1 

25 Ethers, alcohols not speC!- i 
fically described, ethereal I 

, oils, cosmetics, etc. . ..• ,I 1.0 1.2 1.5 1 8.2 8.3 
126 Colours and dyes •....... ii 3.6 4.81 4.7 !i 50.7 52.3 
:1171 Explosives, fire-arms andil j! 

1 

materials, fuses and fire-!!' 

11.0 0.0 
56.2

1 

0.0 

6.6 3.5 
281 C~:i~al.~I~~~~t.;~d.~~~:li 0.4 0.9 0.5:

,
1 6.8 6.7 

• binations thereof and [ 

:29 Fe~ur!r~'::::::::::::::: I ~7:~ ~g:~ 2~:: I1 g~:~ i~~:~ i~~:: 0.1 
:30 Literature and works of I ! 11 

0.6 

11.2 
2.0 
0.8 

3.0 

3.5 

0.3 

0.0 
0.0 

2.0 

0.2 

, 

0.5
11 

2.51 2.21 ~.;l! 
34.1 487.6 , 528.7, 467.2: 
0.1 1.41 2.81 3.4: 
0.4 5.1 6.5 3.7 

, 
3.2 17.2[ 20.3 16.5; 
0.5 4.0, 5.0 4.oj 

0.0 0.81 0.7 0.11 
- 0.0 0.0 0.01 
0.2 1.21 0.6 1.1 i 
0.2 1.0i 3.4 2.1, 
1.0 9.31 9.7 9'!1 
0.2 0.6! 1.0 1.3 

368.1 ,2 941.1!3 544.4 3 243.6j 

3.4 8.9[ 

I 
183.6 1464.y 530.11693.6: 

. , 

5.6 5.8 

0.2 

9.7 
1.6 

1.911 

4.2 

3.0 

0.3 

0.1 
0.0 

1.7 

1.1 
0.1 

2.5 

102.9 119.3 
12.3 13.6 
15.6 12.5 

0.3 3.3 

0.0 

21.9 

15.7 

1.0 

1.2 
0.2 

34.8 

4.7 

0.1 

22.1 

23.4 

0.8 

0.8 
0.1 

27.1 

4.6 
0.0 

2.6i 

In:1 
15.9 

2.2 

0.0 

22.6 

19.7 

0.7 
0.1 

27.6 

! 

6.81

l 

0.1 

; art, educational materials, I I ,I 
i office fittings, etc. •.... 5.3 6.3

1
' 

6.2 1: 41.2 48.7 63.6 0.7 0.61 0.5 
:31 Articles not specified else-!. i! 
! where ................. ii 7.3 15.61 5.9[1 57.8 55.4 69.0 0.5 0.4 0.2 3.4 3.0 4.0 

4.6 4.7 3.9 

1 

Total 11 617.31884.41735.0 [:5 114.315822.417425.61' 545.0 1 734.21 620.1115162.715 899.1
1

i5 699.6 
Re-exports .............• - - I - [I - - - 4.6 6.0 5.2 18.7 35.9 48.2 

Total [I 617.31884.4 [ 735.0 1:5114.3!5 822.4!7 425.6 549.6 J 740.2 625.3 '5181.415935.05747.8 
• Preliminary figures subject to minor alteratIons. 
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23.: - IMPORTS OF THE MOST IMPORTANT ARTICLES. 
- .. -

; Month 11 '~:n: By~o~:ur _____ '\i ___ -,--_Wh_TO_:a_S_t. I' 

I '-1-91-3~--;---i -1-92-7----,[-1-92-8-"--1--9~i 1927 , 1928 i 1913 [ 192711928 
Month 

I 1 ) !! I ' 11 I I ii iJanuary 1 903.3 5653.6
1 

8107.0* 11 7844.3 48.0 I' 100.5: ! 69.7 - -_ - * "January 
!February 974.5 6962.8 11316.9* 11 8619.6 32.0 34.1 i 12.4 - * February 
; March I 1391.5 7796.0 15124.4*'11 9524.5 30.0_ 24.2*1 10.5 5.0 12.6* March 

!~~ 6 ~~:: ~ ~~~:~ ~ ~~~:~: 11 2~ ~~g:~ 25.0 ~5:!: 1 ~~:~ 25:~ 15:~: I,~~l 
'June 3696.8 12324.0 6793.7* 16083.5 178.6 22.6* 22.2 - 19.8* June 
fJuly 5981.5 14241.7 6746.0* 14597.3 69.9 12.7* 0.3 - 10.0* July 
I August 4769.6 4206.8 14310.7*112149.3 343.6 102.5* 24.3 1.9 0.0* IAugust 
iSeptember 13_264.9 4361.6 23280.9* 28854.6 275.4 767.8* 30.2 9.3 79.5* ,September 
October 16126.1 11163.1 27373.5* 37290.8 261.4 2422.2* I 66.4 5.9 126.2* I,October 

1 

November 9643.9
j 

13327.7 21015.5* 24991.0 68.9 1826.0* 28.0 - i 102.2* -1:November 
December 1048.9 17014.0 I, 8536.8 358.0 29.8 - 1 December 
; Total 65610.41 111940.51 11196030.31 1690.81 1\ 368.3 I 44.6 1 ilTotal 
IJan.-Nov. !I 64561.5 94926.5 '150991.9* 187493.5 1332.8 5334.3*i 338.5, 44.6! 369.5* i,Jan.-Nov. 

, 
I! Wheat.en Flour and Grain 

1 
i 

11 

! Mont-h 

i 1913 1 
i 
: January 8858.2 
: February 5904.9 
'March 

1 
5799.8 

;A ril 5950.6 
'~y 14905.8 
I June 10647.2 
iJuly 10108.0 
1 August 6870.2 
I September 8862.9 
'OCtober 16015.3 
i November 15444.7

1 : December 9034.3 
1 Total11118401.81 
,Jan.-Nov. 109367.5, 

Month 

.f Wheat 
Tons 

1927 1 1928 i 
1 

7054.9 16731.0*1 
5060.2 8428.3* 
5042.1 10092.9*1 
5139.6 8930.0* 
8029.8 11 076.1* 
8895.3 11360.0* 
7239.3 7876.6* 
7018.5 9949.4* 
9276.3 10676.9* 

10329.3 17702.6*11 10468.6 13661.0* 
3331.0 

86884.81 11 
83553.8 126484.8*11 

Coflae 

Tons 

RiDe and Grain of Rioe 'I Oa t.s 

I 
I, Tons 

11-1913 

Tons Month 

1913 I 1927 ! 1928 1 1927 1 1928 

16.7 819.2 1557.8* 579.2 307.7 561.8* iJanuary 
53.7 593.7 903.4* 423.3 247.4 582.9* Februa.ry 
20.9 802.2 1323.6* 658.3 180.5 498.6* 'March 
77.6 761.0 1041.8* 562.8 144.4 270.8* A '1 

2856.5 2595.0 2180.1* , 796.6 220.9 625.3* ~ 
1636.4 1707.6 2239.1*11 1053.2 165.4 859.8* June 
2895.2 1330.4 1641.7* i 589.3 431.8 366.2* July 
1161.2 996.9 1815.5*! 370.8 450.9 608.6* August 
1315.5 1194.3 1007.7*! 428.51 456.4 638.1* September 
2060.6 1617.1 3691.7*1 799.4 805.0 2678.9* October 

185.9 981.5 1358.6*11 754.8 1314.0 2016.8* INovember 
136.4 501.7 386.91 719.1 December 

12416.5113900.61 1I 7403.0 I 
12280.1 13398.9 18761.0* 7016.1, 

5 443.51 IITotal 
4724.4 9707.7* ,Jan.-Nov. 

Sugar 
Refined and Unrefined 

Raw TobacGo 

Tons Month '

1,1 

Tons -----,-------.---11- ---,-----=-==-----,-----11--- -------,-----,---11 

I 

j 1913 1 1927 1 1928 1913 1 1927 [1928 1913 1 1927 1 1928 

l
i-~~~~"'-----li--~~-+-----'-'-~II ~I ~~_H__II--,_ 
January 623.9 1026.2 2246.6* 3659.9 6238.8 9167.6*" 326.4 250.8 262.9*, January 
IFebrua.ry 745.4 1238.2 1578.0* 3702.2 5077.3 7893.6* 1 324.3 246.1 293.0* February I 
: March 510.7 1357.4 1792.4* 3250.1 4944.1 7349.4* I 284.7 269.1 317.1* March 
1 April 719.4 1177.8 1311.7*, 3777.2 6004.4 6103.2* 353.7 244.1 249.0*IAPril 

1 

May 1812.4 1338.4 1 553.9*' 3835.0 6530.5 8827.3* 297.2 302.0 250.7* 'May 
June -I 1300.0 1421.9 1704.1* 3502.3, 5364.1 8677.3*1 260.1 272.0 315.7* June 
1 July 808.8 1235.9 1260.5* 3031.3 4757.8 6663.3* 315.7 178.2 198.4* July 
: August 946.5 1598.3 1455.6* 3740.7 8071.0 7528.0*'1 320.71 302.9 280.6* August 
: September 1494.4 1606.5 1719'5*115945'3 7622.5 6841.7*1 295.4 307.8 3048* September 
OCtober 1899.8 1520.2 1590.6*' 5916.6 4707.5 9175.2* ri 462.3 262.6 281.9*,joctober 
November 1286.8 1406.0

j 
1298.1*1 4397.4 4959.6 6717.5*11 327.3

1 

256.7 I 269.4*',November 
December 719.0 346.6 2907.5 2390.8 ,192.7 184.8 I December 
I Total'l 12866.91 15273.41 1147665.4 I 66668.4 I !\ 3760.5 I 3077.1 I I[Total 
Jan.-Nov. Ij 12147.9, 14926.8 17511.0* 44757.9 1 64277.6 84944.1* i, 3567.8 2892.3 3023.5*"Jan.-Nov. 

• Preliminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Month 
I Ra~o:"on I -- ~: ------ 11, ----- O~::8S ---IIII-~~nt:--

(--1913 I 1927 I 1928 \-- 1913 I 1927 I 1928 I --1913 1-- 192711928 

!I 1153.1 I 899.7*1 
I I 

.. 

146.1*11 1 January 

11 

849.9 66.3 , 110.7 
I 

536.6 1688.8 1999.0* January 
I February 659.9 ' 867.1 1069.6* 80.9 102.6 143.6* : 508.5 1996.9 1725.7* February 
March 668.4 942.8 838.7* , 79.1 , 156.4 208.4*1: 707.2 1012.7 2273.3* I March 
!~ril 561.6 418.7 455.4*1 86.6 116;8 128.7* I 423.3 1117.0 2542.0* ~ \! 

998.1 765.0 39.6 116.7 317.0 169.2 1187.6* ay 
11-

786.1* [ 44.0*" ay 
June 541.6 468.4 722.1* 37.1 119.2 135.4* 1i 284.6 236.0 640.8* June 
July 11 709.4 708.8 

~~::II 
57.8 97.3 838*11 421.1 845.8 2 166.0*1 July 

August ': 700.2 897.4 
61.8 I 119.0 126.6* 1274.1 1670.7 1308.6* August 

September I: 214.2 876.4 698.0* 118.4 143.6 108.1* I' 1940.0 1500.6 2000.7*, September 
October I: 557.0 714.0 742.6* 81.8 166.2 139.3* ,I 2024.1 [ 1604.9 2824.2* October 
November I: 842.9 1071.9 I 639.0* 11 103.3 1 195.7 123.4* i. 1698.21 1663.8 2 309.0* I November 
December I 847.9 955.3 63.8 1 127.4 11 1447.0, 2168.1 i December 

Total!! 8454.1 \ 9535.7 \ 
7998.8*1! 

866.4 ! 1671.6 
I 

1111581.7116674.41 ii Total 
Jan.-Nov. il 7606.2 8580.4 812.6 : 1444.2 1387.3* 10 134.7 , 13506.3 20 976.8* I! Jan.-Nov. 

-- - - - --- - --
I I Raw Hides Coal Petroleum I 

Month Tons To~ Month 

1:9131 1927 -I -- 1928-
To~ I -i9isT- 1927 --,-1928- 1913 1 1927 , 1928 

i I I I! I 
iJanuary 558.7 221.1 457.1* 1 8411.6 86326.5 17237.7*' 616.8 636.0 I 844.3* January 
February 371.3 272.9 797.6* 2016.6 17666.2 12012.1* 610.7 - 305.4* February 
March 336.4 309.9 783.4*1 1265.0 16354.6 12829.6* 188.0 0.61 399.8* March 
A '1 639.5 340.9 669.1* 15108.4 30461.6 25771.0* 26.8 0.6 1841.0* Aril 
~ I 703.1 249.6 664.9*" 81395.7 125678.7 124 661.8*11 61.6 6102.1 '11547.9* ~y 
June I 586.6 495.5 824.4*11 76763.2 108874.5 133 352.7*11 1764.6 4243.4 1129.8* June 

1 July 11 420.0 986.6 443.2* 78673.8 68696.8 78936·9*1 7914.6 1226.7 615.6* July 
August 694.2 545.6 510.4* 73848.4 111967.3 112557.9*1 9699.6 7439.0 10849.8* August 
SePtember 416.6 678.4 466.8* 99646.1 165726.8 163169.9*1 7334.4 2818.7 5106.2* September 
October 440.2 376.6 476.6* 67200.5 123294.3 163608.8*1 4020.4 2519.0 592.9* I October 
November 390.8 492.3 

I 
554.9* 43633.0 118623.8 155554.3*1 3373.8 3861.0 8378.6* November 

December 336.2 879.0 37771.4 62047.0 460.0 6840.7 December 

Total 11 5843.6 1 6848.2 \ 11585613.711033716.61 1136071.8 \34687.71 IITotal 
Jan.-Nov. 5507.4 _ 4969.2 _6638.4* ! 547 842.3, 971669.6 :999 692.7*1! 35 611.3 27847.0 41611.2*I,Jan.-Nov. 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

January 
February 
March 

~ 
June 

IJuly 
I August 

September 
October 
November -1' 
December 

244.6 
203.6 
116.0 
73.8 
80.8 
76.2 
71.1 

113.0 
169.7 
299.7 
276.7 
240.7 

FrAh Mea' I) 

Tons 

304.0 
212.9 
181.5 
97.7 

83.1 I 133.7 
61.4 

100.9 I' 

161.8 I 176.2 
178.4 
171.9 

Total 11 1964.91 1853.5 1 
Jan.-Nov. 1 724.2 1681.6 

113.4*li 
60.6* I 

60.4* 
33.3* 
41.8* 
68.0* 
50.8* 
58.7* 
87.1* 
83.3* 
38.6* 

Butter 

To~ 

Che .. e 

Tons Month 

11 12 640.3 115076.5 I Ii 1 224.1 I 2 949.1 I IITotal 
696:0*!1 11812.2 , 14244.0 _ 12320.7* 11 1 056.5 , 2772.8 1 1467.6* I Jan.-Nov. 

') Fresh meat, excluding pork. 
• PreUminary figures subject to minor alterations. 

1 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Month 1

1 Raw Hides III Unlawn Timber \1 F u e I (wood) 
"(All Kinds excl. fuel) iI\ 

Month \ Tons ; 1000 m" 1000 m" 

1-1913"-r-1927-T 1!)~1--1913 1927 1928 ,----1913 i 1927 \ 1928 

January [! 317.0 489.21 477.3* 3.0 : 21.4 4.9* Il! 77.8 I 27.9 i 
" March 1 303.1 374.2 444.9* 4.2 5.5 1.1* 57.3 0.8 
1 February [i 393.4 555.5 378.1* 5.1 • 6.9 1.0* 73.7 2.4 

April i 441.6 399.6 562.6* 24.0' 13.1 3.7* 74.6 l.4 

0.7* January 
0.9* February 
1.0* March 
0.8* April 
5.1* ~ay , ~ay 1I 298.7 594.7 502.5* 307.7" 212.1 215.6* I 80.1 4.3 

, June i 185.4 404.3 254.6* 487.6 559.7 560.0*, 111.8 9.2 
, July P 230.3 258.3 226.0* 610.0 984.7, 793.5*; 123.3 6.9 
: August il 185.7 447.4 483.5* 721.8 917.6 i 780.0* i 128.5 8.7 

4.7* June 
6.9* , July 1 

6.2* [I August I 
8.1 * il September 
2.9* i October 
0.9* ;, November 

, September;: 343.5 449.0 333.5* 604.5 899.9: 751.0*! 102.2 5.4 
" October "\"1" 297.4 524.4 495.8* I 295.4 410.4, 468.6* 1 118.1 4.81 
1 November 336.6 560.4 462.6* 81.0 277.1 i 241.0*! 60.1 1.8 
" Drcembcr 352.7 622.1 18.6 I 59.2 \ li 58.9 1.0 :1 December 

Totalll 3685.4 5678.91 i; 3162.9 1 4367.6 I 11 1066.4 I 74:6! 
Jan.-Nov.: 3332.7 5057.0 4621.4* I! 3144.3' 4308.4' 3820.4*, 1007.5 73.6 " 

1

1 Total 
38.2* ,Jan.-Nov. 

Month I 
Sawn Timber 1111 Plywood \ Matohes '11, All Kinds 

-1-~"-1-3----;1 0_0_0 1_s~-;n-7d_ar~ds_1-9-28-II~i!liu 1) I :;:~ \ 1928 \1913 -~~~T-1928--11 Month 

i January 
, February 
I March 

2.8 
0.0 
0.2 
3.0 I 

I
, I I 11 I I!" ' 

5.1 3.3*1 358.71 3953.7 j 7100.3* 1 0.5 423.9
1' 

214.6* ,! January 1 

H H: ili J!H 1

1

, H~H I U~::: I i~:: I i~:!: I r;~~hY i
l 

i April 
" May 
, June 73.81 137.0 

60.3 72.6* :1" 255.2 4376.5 1 6158.2* 'I 285.5 299.3* May 
164.8 97.4* I 1169.71 5426.3 5693.7*" 1.0 191.9 1 152.0*[1 June 
262.0 173.7* i 844.0, 3691.9 6014.6* 'I 239.8 298.7* i July I 161.8 : July 

; August 

I September I! 
October 1I 

1 November 11" 
I December 

144.71 
139.7 

227.7 191.7* i 229.8 1' 4935.7 8077.2* 324.5 153.6* il August 1 
208.9 191.4* 1648.0 4542.2 6173.1* 4.5 285.8 179.0*lj September 11 

121.6 i 
79.7 I 
38.7 

173.7 177.9* 1204.2\ 4265.2

1 

83Hi.5* 301.4 248.2*!i October 
113.2 I 139.0* I 995.4 4589.7 8821.0* 2.6 426.4 197.6* 1I November i 
57.6 " 1 575.7, 7615.5 0.0 375.4 1: December I 

Total'l 
Jan.-Nov.1 903.0 I 

864.3 
1283.11 1110210.8157201.71 11 8.6 3837.9 " 11 Total i 
1225.5 1055.1* 11 8635.1 49586.2 75325.2* 1 8.6 3462.5 2814.7* Jan.-Nov. ! 

1 standard sawn timber - 4.67g m". 
') Figures for 1913 not available. Exports were negligible. 

1 BD b bins 1I Mechanloal Pulp I) Chemioal Pulp I) 

I'!," ! I 
Month 1 Tons 11 

1-1-9-1-3---;\-1-92-7----.-19-2-8- i 1913 \ 

! January 11 847.8 298.9 527.7* 1\1227.4 
i, FM'earbru

ch
ary 1'1 989.2 478.3 499.4.* I 1262.7 

1030.4 40-7.7 671.5* I 1987.3 
t, APany'\ I 885.2 491.3 43fi.9* [I 1888.4 
~a 1130.2 505.7 448.8* ,:10418.4 

: June 916.0 432.3 443.0* "11 3555.8 
"Tuly 944.8 417.7 421.0* I 6485.6 
; Angust :! 796.7 540.8 521.1* 2868.9

1 
" Septemberi 979.8 629.7 499.6*" 3965.4 
: October '11" 723.1 415.3 509.7* 2872.8, 
November 1143.1 512.4 275.9* 2725.61 
December 935.7 613.8 5657.1 

Tons Tons lIIonth 

192'1 I 192' 11191. I 192'1 I 192' I 
Ii 11 6473.6 10162.0*11 2867.5 34 891.3 27 185.8*I.January ! 

5632.9 5760.1*jl 4534.1 23817.6 34192.6*,February 
4391.4 9781.1*1 2071.5 23216.6 43033.7*I,March 
5282:7 7082.7* 4250.1 34636.2 34775.9*IApril 

10522.7 11 811.8*1 11 017.5 25577.7 45 523. 7*p~ay 
5934.6 135465*1 4276.5 24700.5 32344.1*I'June I 
9352.3 16 659.2*1 4 694.7 26 823.6 39275.6*,!July I 

10069.6 13513.8*1 7695.0 35172.4 41 632.0*"August [ 
7 253.6 9438.4* 7594.4 30944.5 38 766.2* .. September i 

16954.2113599.4*1 4890.81 30084.6141417.5* October 1 

9650.2 16 204.5*1 8126.1 35887.6 48933.3*1 November 
10667.0 13460.8 37819.5," IDecember 

Totalllll 322.0 I 5743.9 1144915.41102184.81 1175479.0[363572.11 IITotal I 
Jan.-Nov., 10386.3 i 5130.1 5254.6* :139258.3 91517.8 127 559.5*1! 62 018.2: 325752.6 :427 080.4*!,Jan.-NoY. f 

• Preliminary figures subject to minor alterations. - I) Dry weight. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. -,- Continued. 

I li, Cardboard I1 Paper I Newsprint I i 
i Month 1I Tons Al~!~ds (InClU:d in ::::OU8 column) Month I 

'1!---1-9-1-3---:-1-19-2-7~I'-19-2-8-11-'i913 I 1927 1 1928 I 1913 1 1927 1 1928 I [ 

I', I I 1 '\ ,1
1

' 

11 f.earbruarych l'I!', 4128.8 2862.0 3869.2* 10878.1 17941.9 20095.3* 5143.4 12059.2 14379.5* February 
i January 2480.7 2717.7 3241.2* 10793.7 16538.9

1
1 20394.7*1 5301.7 10976.8 14 931.5~'! January I 

IYl 4371.3 2875.1 4239.0* 10906.9 18592.8 22346.3* 5159.1 12021.7 15321.9* March 

M3.y '5572.7 3587.9 3840.8* 11998.8 17522.6 21943.6* 5773.4 12631.0 15730.0 May 
: April I' 3832.1 2093.2 2910.2* 11408.4; 18127.017042.4;* 5520.8 12994.1 11 700.3* April 

: June . 4540.8 3144.6 2625.0* 12 196.6 18975.8 17496.0* 5805.2 12953.1 12203.4* June 
I July : 4812.5 1981.7 3168.7* 13094.0 19482.2 18959.2* 5736.8 13763.s 13407.6*1 July : 
August ij 4824.8 3649.4 4033.s* 12551.9 21280.4; 21327.0* 5399.0 14998.8 14357.9* August 

, September 'I 5206.0 3448.3 3769.9* 12676.5 19180.0 21407.1* 6155.0 1322U 15627'S*j September 
: October I 4718.1 2830.9 4372.7* I 12719.91 17284.5 20255.9*'16585.0 12072.2 13639.8*1 October 
. November 1' 4809.7 5049.7 4460.2* 13015.0 21 087.s 21310.3*, 6977.7 15159.7 15096.4;*, November 
i December 4454.s 4048.5 12890.3 17453.0 6509.0 12594.9 / December 

Total 11 53751.3/ 38289.0 I \1 140634.6' 223465.91 1170066.11155 446.21 11 Total 
Jan.-Nov. 11 49297.0! 34240.5,40529.7*, 132739.s, 206012.9,222577.8*1:63557.1 142851.3,156 395.6* ,Jan.-Nov. 

25. -, FOREIGN TRADE WITH VARIOUS COUNTRIES. 
p 

Country 

P Imporu Exports 

,1----, '-_;_~_9~_;_---~_~N~::~~;-:-·_b-~_~'·-"_V:-7_a_I __ u--,-e;'i __ ~_'_;_;_0'7li~:~~_~=6='I-__ -'~~J-a~;_;~;-8_y~-~N~OV-(_:~T-O_ber-:_:~:~:~a---;l=e)=1-9_:=;=01:i~Y-l_~-ar_2-6~-" 
; l'IMII1. Fmk! % % 1 % 11 % 1',I/MilI. Fmk % % I 
I Europe: ! I 1 ,I , 

: Belgium ... 00 00. 00 .... 00 .. :! 281.6 I 3.8 . 3.S, 3.s '
1
' ,3.1 :1'1 421.7 7.4 5.8 

% 

6.0 
2.2 
0.3 
4.7 

: Denm8.!k .. 00 00 00 00 00 .. 00'1 289.0' 3.9 5.2 5.1 5.5 I' 139.s 2.4; 2.S 
I Esthoma 00 00 00 00 00 00 00 .. ;' 86.9 i 1.2 0.9 0.9) 0.7 I 24.0 O.4;O.S 
i France .•............... '11 189.6 1 2.6 3.1 332.·! I 3~:: !I'II 3991~·.~ 6.9 4.7 i Germany ..... 00 00 00 ..... , 274-1.1 37.0 32.6 15.9 15.7 
, Great Britain ........ '" .1: 928.0, 12.5 14.5 14.2 12.8 20415 35.5 40,5 
I Holll!'nd .... 00 00.00 00 00 00:1 348.0 'I' 4.7 4.3 4.4 5.81 472.9 8.2 9.1 

LatVl& .. 00 00 00 00.00 00 ... ' 24.6 0.3 0.5 0.5 1 0.3 I' 15.4 O.S 0.2 
Lithuania . 00 .. 00 • 00 .... '!I 0.3 0.0 0.0 0.0' 0.0 li 1.9 0.0 0.0 
Norway. 00 00 ... 00 .... 00 .!, 54.5, 0.7 0.9 1.0 1.0 I 10.4 0.2 0,4, 
Poland .. 00 00 .. 00 00 00 .... 'I 85.3: 1.1 I 0.8 0.8 1.5, 11.4 0.2 0.1 
Russia .... 00 00 .. 00 00 00 .. :1 107.4;! 1.4 3.2 3.3 1.9 'I!I 250.2 4.4; 4.9 
Sweden . 00 00 ... 00 ....... I, 609 4; I 8.2 I 8.3 8.2 1 7.4, 131.4 2.3 3.1 

~= . E;{c~P~~" ~~~trl;,~il 2:~:~ I g:! g:; g:; i g:: 19~:~ ~:~ 6:: 
, Total Europel16 039.2 8l.3! 81 3 I 81.1 82.1 15000.5 87.0 I 89.1 

; Asia. '" 00 • 00 00 00 00 00 .. J 28.6 0.4 1 0:21 0.2 0.2 '1' 64.8 1.1 l 0.9 
: Africa. ....... 00' 00 .. 00 .. i 6.1 0.1 0.1 0.0 0.1 I 189,3 3.3 i 3.0 
, United States ........... '[',1 086.6 14.6! 15.1 15.4 14.2 366.1 6.4 1 5.2 
, Other . States of Northi, , " Amenca. •.•............ : 72.6 i 1.0, ,0.6 0.7 0.7 " 4.9 0.1 0.1 

South America .......... d 185.9 I 2.5 / 2.6 2.5 2.6/'1' 114,3 2.0 1.5 
Australia ...... 00 ........ ;i 6.7 0.1 0.1 0.1 0.1 7.9 0.1; 0.2 

Grand Total'! 7425.7 1100.0 I 100.0 I 100.0 1 100.0 11 5747.8 100.0 I 100.0 

15.8 
40.2 
9.0 
0.2 
0.0 
0.4; 
0.1 
5.0 
3.1 
1.5 
0.5 

89.0 

0.91' 2.9 
5.4 

0.1 11 

1.5 
0.2 

I 100.0 I 

% 

0.3 
2.5 
0.6 
7.2 

12.7 
38.4; 
10.s 
0.3 
0.0 
0.5 
0.0 
3.9 
3.9 
1.2 
0.6 

87.4 

1.1 I 
3.1 
6.51 

0.1 
1.6 
0.2 

100.0 

According to figures supplird by the Statistical Department of the Board of Customs. -
The country of import indicates (from January 1, 1918) the land in which goods were purchased, and country of export the land 

to which gnnds were sold. 
• Preliminary figures subject to minor alteratiOns. 
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26. - IMPORT·PRICE INDEX. 

1 Year and Total 
De &all 

The Three Last Groups divided 
aaeordinl to their Purpose Year and I 

Month All Kinds 
Foodstuffs I I AgrlCultur-1 Other Raw. Ma- I Machlnery I Industrial Month Clothing al Require- , 

ments Goods tenals products 

1913 
I 

100 100 100 100 I 100 I 100 
I 

100 100 1913 

I 
1917 519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 

! 1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1829 1556 1080 1087 1109 1129 1005 1048 1921 I 
1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 968 925 897 828 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 1924 ! 
1925 1052 1110 1138 1066 885 1037 867 928 1925 
1926 984 1058 1005 999 858 974 871 881 1926 ; 

1927 945 1044 978 980 795 923 873 834 1927 i 
I i 

1928 I 1928 I 

Jan~ 985 1000 1079 1005 786 1026 889 887 JaIi.uary 
Jan.-Febr. 1001 1008 1094 1026 759 1068 886 901 Jan.-Febr. 
Jan.-March 1009 1005 1108 1044 778 1085 881 915 Ja.n.-March 
Jan.-~ 1010 1013 1110 1057 776 1078 871 922 Jan.-~ I 
Jan.- y 988 1010 1102 1057 756 1085 829 904 Jan.- y I 

Jan.-June 981 1010 1095 1050 761 1019 830 895 Jan.-June I 
Jan.-July 972 1011 1079 1046 764 1009 819 874 Ja.n_-July 

, 
I Jan.-Aug. 966 1012 1063 1044 768 I 1001 844 854 Jan.-Aug. 

, 
Jan.-Sept. 958 1018 1057 1052 757 995 808 846 Jan.-Sept. 
Jan.-Oct. 958 1011 1053 

1 

1069 

I 
763 

I 
988 825 845 Ja.n.-Oct. 

Jan.-Nov. 955 1008 1050 1077 761 982 829 838 Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 
the quantities of imporls and, respectively, exporls for the ourrent year have been multiplied by the average price for the oJass of goods 
in question in 1918, after which the import (or export) value for the current year has been calculated in percentage of the sum thus 
obtained· for purposes of comparlson_ 

The goOds chosen for the setting-up of a total-index have been divided, according to their use, into the groullB: foodstuffs, cloth
ing, .lIP.icultural requirements· and other goods. The three last-named have been further divided, according to thmr purpose, into raw 
m&1ierI&IlI, macbInery and industr1al products." . 

ThIs import-price index Is lower than the wholesale price index because the import-price Index Is not Influenced by the customs 
duties. 

27. - EXPORT·PRICE INDEX. 

Year and Total 
D t 11 e a I 

Honth All Kinds Fresh I Butter I Cheese I Timber I Bobbl I MechaniC-1 Chemical I Meat n al Pulp Pulp 

1913 100 
I 

100 100 
I 

100 100 100 100 100 
1917 376 560 349 600 317 218 389 342 
1918 415 276 620 501 222 706 508 399 
1919 441 790 725 1079 375 1258 671 600 
1920 1063 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1361 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1260 1088 1089 1936 1365 1103 
1926 1111 1026 1303 1013 1091 1960 1384 1181 
1926 1092 951 1166 884 1077 1834 H89 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 

1928 
January 1027 1246 1176 995 1143 1689 992 1093 
Jan.-Febr. 1033 1242 1208 998 1119 1690 996 1060 
Jan_-March 1028 1277 1228 1010 1183 1712 1010 1080 
Jan.-~ril 1081 1259 1225 1009 1191 1709 1034 1028 
Jan.- y 1047 1246 1212 1018 1180 1715 1041 1030 
Jan.-June 1067 1240 1206 1022 1191 1726 1060 1033 
Jan.-July 1082 1221 1205 1024 1179 1722 1070 1037 
Jan.-Aug. 1091 1205 1207 1023 1173 1746 1079 1039 
Jan.-SePt. 1096 1186 1210 1026 1170 1741 1084 1039 
Jan.-OCt. 

11 

1099 1160 

I 
1214 1021 

I 
1165 1745 

I 
1092 1042 

Jan.-Nov •. 1095 1156 1219 1018 1154 1752 1096 1046 
Jan.-Dec. 

BesIdes the total index the table oonta1na indices for only a few of the most important exports. 
See in addition remarks under Table No. 26. 

I 

Year and 
Paper Month 

100 

r 
1913 

452 1917 
483 I 1918 
611 1919 

1185 1920 
1433 1921 

I 
1198 1922 

958 I 1923 
924 i 1924 
935 I 1926 

11 
I 

940 1926 : 907 1I 1927 
1 q 

1928 h 

881 January 
881 Jan_-Febr. 
874 Jan.-March 
874 Ja.n.-~ril 
862 Jan_- y 

1 861 Jan_-June 
858 Jan.-July 
856 Jan.-Aug. 
866 , Jan.-Sept. 
857 11 Jan.-Oct. 
856 11 Jan.-Nov. I . Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I~I~I~I-I~I~I~I~I~I~I~~~~~=~~I 
1 Imports I 

19131100.0 100.0 100.0 I 100.0 100.0 100.0 100.0 1100.0 100.0 100.0 1 100.0 100.0 100.0 1100.0 1913 i 
1924\140.7 118.1 83.6

1

138.8 101.4 109.7 104.2 101.7 83.2 78.4, 82.5 85.4 99.31 100.4 1924 : 
1925 95.6 90.7 109.3 109.6 78.0 100.2 .... 1

'
08.. 102.1 84.6 112.4 206.4 105.9 98.0 

1
1925 

i 19261 98.3 99.6 122.1 145.3 93.5 124.9 110.4 130.3 107.7 95.21 128•2 158.9 116.3 1113.0 1926 1 
1927 1131.8 136.5 153.8,150.71 122.6 147.8 129.3 154.4 131.0 108.2 133.0 167.5 136.4 , 134.0 1927 ; 
19281,173.9 195.2 212.4, 183.2 158.3 170.3 144.0 190.9 161.2 150.5 1 163.5 11169.2 1928 i 

Exports 
100.0 i 100.0' 100.0 ii 100.0 100.0 11913 : 1913\ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1924\143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 '1112.7 110.6 1924; 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.61123.9 124.9 1925; 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 i 127.5 125.6 1\1926; 
19271178.21167.8 160.3 144.4 103.3 123.1 149.3 153.41 148•9 143.5 161.9 136.611 143.1 143.61 1927 : 
1928 171.1 159.0 202.8 132.7 124.3 96.0 i 118.4 141.6 1 142.3 154.9 182.6, 11 ,138.9 1928 ~ 

') Value of imports and exports calculated on the basis of the prices for 1913 and expressed In percentage of Imports and exports 
for 1918 during the corresponding period. 

1 
I Month I 

I 1923 
I 

January 119.8 
February 135.7 
Maroh 159.2 
~ril 152.4 

ay 133.1 
June 146.6 
July 126.2 
August 148.3 
September 168.0 
October 171.7 
Dovember 166.3 
Necember I 138.9 

Total \\' 1766.2 
Jan.-Nov. 1627.3 

29. - TOTAL SALES OF SOME WHOLESALE FIRMS .1) 

\ 

I 

1924 

138.9 
167.3 
187.0 
196.8 
171.8 
164.0 
178.4 
181.0 
183.0 
188.,1 
166.9 
138.1 

2060.9 
1922.8 

\ 

I 
, 

I 

Totallal81 
Mill.Fmk 

1925 

163.2 
165.6 
205.2 
213.2 
199.6 
182.8 
186.2 
214.4 
207.3 
203.4 
210.4 
204.3 

2355.6 
2151.3 

\ 

I 

1926 

156.8 
165.4 
225.2 
227.3 
206.0 
210.8 
211.0 
235.3 
244.1 
246.2 
238.4 
185.7 

2652.2 
2366.5 

\ 

I 
I 
I 
I 
I , , 

1927 

180.6 
201.4 
257.0 
238.2 
235.9 
227.0 
221.2 
258.8 
278.4 
282.2 
272.9 
187.0 

2840.6 
2663.6 

\ 
I 

1 

1 

i 

-

I I Month 

1928 
! \ 

241.1 I January I 

i 
257.3 February 1 
336.4 i March 

1 280.6 
I ~ril 288.6 ay 

I 268.5 
1 

June 
260.7 

1 
July i 

305.1 August i 
321.1 j: September 

, , 
352.3 

:1 

October 
, 

289.8 November i 
December 

3201.5 
1/ Total I 
, Jan.-Nov. : 

') According to information supplled by ten whol,esaJe firms - either co-operative or limited liability companies - the total 
sales of which represent about '1. of the whole turnover of all wholesalers in Finland. 

30. - FOREION SBIPPINO. 

1 
1 Arrivals 

Total I 
Sallings 

I ~ .. '"'"' I Month In Ballast I With Cargo / In Ballast / Total Month 
I Ves-I Beg. tons Ves- ,Beg. tons Ves- 1 ~ tonsl ves-I Re'li tons vea-,Reg.tons Ves- I Beg. tons 

sela Net. sels Net. sels et. sels et. sels Net. sels Net. 

, 1928 
/11291 

\ ,oollMl'°O 140' 
1928 

January 98694 19l 9828 105439/ 11 8611/ 114050 January 
February 11 126 92537 9019 132 101556 117 87082 16 11392 132 98~ Febmary 
March 11 134 102 676 8 '11704 142 11438 140 113 880 11 8 164 151 122 March 

~ /
195 130034 21 16811 216 146 846 132 101 502 67 32 661 189 134063 ~ , 1

1

6" 293726 296 2176641 947 51139U 644 321 267 300 75 203 844 396470 
June 1676 274373 478 327709 1163 602 0821 777 458 755 326 71 455 1103 530210 June 
July 570 268563 545 414917 1115 683 480 913 624 913 248 57 007 1161 681920 July 
August 546 256198 551 4440261 1 097 700 2241 887 683 229 268 48 981 1145 732210 August 

"""""1'" 
295238 482 349408 1 048 644 646 888 627 171 233 59 336 1121 686507 September 

October 693 3006051 378 2441721 1 071 644 777 774 642862 293168118 10671 6109801 October 
November 441 248 327 253 1699391 694 4182661564 400519 176 52892

1 

7401 4534111 November 
December December 
Jan.-Nov. 47262360971 30282215197 1 776414576168'15865406661919281493720 2)7793'4560 339'1 Jan.-Nov. 

IJan~::~v.114 42612 043 033/3 740/2570230/ )816614613 263!16 436/4 287824119051397342\ 8 34114 685166ba1.:~~v. 
3 

") Of which 2209 Finnish vessels and 5 545 foreign vessel~. 
.) • • 2302. • • 5491. • 

1 

I 
I 

I 
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31. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAffIC. 
, 

I Arri Is'l I' 
-

Saillngl') Arrivals') 1 Sailinl!ll') i 1 Country of I ;l"an.-N~~. 928 I Jan.-Nov. 1928 cOuntry tlf ;I" an.' N OV. 1928 lan.-Nov. 1928 
! departure 

, Number I 1000 1 

departure 
Number 1 1000 Number , and Nnmber 1000 and 

1 1000 ! destInation I of Re" tons 1 of Reg. tons destina.tion of ReP;. tons i of 
Re"er.

ns 
i , VeBIIels et. VesaeIs Net. Vessels Net. L Vessels 
I 11 

I li A' 1 1 I 2.4, I' 1 ,Europe: " SllI. •••••••• , i ,I - -
iBelgium ••.••• 11 317 245.5 ii 366 340.7 Africa •.••.• 8 , 9.7 67 175.5 , , 

li 297 229.7 57 41.1 Um'" ..... 1 

59 , 171.3 61 166.4 IDanzig " ·····,1 11 
, 

11 

!DenmlL!k ·····1 614 384.2 
11 

480 130.3 Other States , j' iEsthoma ..... !' 1292 153.3 1303 150.1 of America. I 15 i 41.0 I 11 31.2 
iFrance •..... '11 82 89.7 I1 330 280.8 Australia .•.• - 1 - 1I 1 2.6 

1624 1151.0 ; ~ 1366 824.9 Total 11 I 11 
;Germany .•...•• , 

" 
83 2244 140 375.7 iGreat Bntain. j, 655 661.1 ~ I 1306 1198.7 1 

:Holl~nd ••... ,1' 329 1 383.5 iI 531 571.5 Grand Total 11 7754 1 4576.2 

" 
7793 4560.3 1 

1 !! I ILatvia .....• ·!I 189 i 84.5 :1 79 34.0 PASSENGER TRAFfiC. 2) 48 53.2 I1 8 7.2 iNorn;ay ..•... , n 
, 

IRuSSIa ....... 11 143 ! 62.7 203 883 

11 

ArriVed 11 Left 1 I ~ i 

1939 726.2 I! 1506 409.5 ISweden ....•. ,1 ! i: Month Total I Of 'Yhom .' Total I Of wbom I IS . I 14 I 15.0 88 76.0 , p8Jll ....•..• 1 !i Foreigners Foreigners : 
: Other oountriell\1 128 1 112.2 \\ 30 31.5 ~ i 

192811 1 11 2476 I TotaJ Europe: I , 7671 1 4351.8 11 7653 4184.6 November 2266 1216 1164 
i Jan. Nov. 1928 i 49041 i 27278 I 49120 ! 23469 I, 

I 

1 , 

I 

I) VeB!'eIs with cargo and in ballast together. -') Spa·traffic. Paosenger traffic overland is at present insignificant. 
According to figures supplled by the Statistical Office of the Shippl;ng Board. 

Month 

January I' 

February , 
March 

tla~ !! 
June I 
July 
August ' 

32. - STATE RAILWAYS. 

Weight of Goods Trans· 
port.d 

Axle-kilomatreo of 
Goods-truoks 

1000 Tons Mill. Km 

1913 1 1927 I 1928 1913 I 1927 1 1928 

818.2 917.8* 28.3 
940.' 997.1* 29.7' 

1050.4 1105.9* 30.6 
797.7 778.1*1 32.4 
879.9 'I 962.0*1 31.1 
952.7 1039.2*1 30.9 

52.8 
M.O 
60.3 
48.' 
53.1 
59.4 
63.6 
64.7 
60.1 
57'.8 

Looomotlves In use Goods-trucks in use 
Number Number End of I 

Month 

HI20 1 1927 1 1928 1920 1 1927 1 1928 , 

445 546 554112601118453 19541 1!January I 
457 561 576 12642 18521 19558 February I, 
454 553 567 1 12734 18619 19727 March 
446 542 547112601 18717 19953 April I 
458 562 566 12 622 18 782 20 126 May i 
476 581 612 12662 18827 20280 June i 
473 590 614 12720 18828 20283 July , 1 

466 585 613 12 808 18885 20429 AUgust 
468 583 613 12896 19024 20685 ,September I SePtembe~ OCtober ' 

November 1 
December 11 

380.5 
441.2 
412.5 
405.0 
426.5 
443.8 
470.3 
430.5 
437.2 
443.5 
340.4 
302.1 

1100.2 ; 1090.2*1 34.2 
1060.7 I 1097.2*1 33.7 

996.7 \1041.1*1 32.3 
919.9 1 012.0*1 32.3 
841.2 i 28.9 
785.3 I 28.5 

47.0 
51.7 
58.5 
52.1 
M.5 
55.1 
66.6 
65.5 
64.2 
58.9 
47.2 
49.8 I 

472 579 605 13030'119198 20 922 'l'loctober i 
474 564 13137 19342 ,November i 

I 486 M7 13 233 19 484 I IIDecember I 
Totall14 933.5111143.3 I 11372.9 1671.1 I I 

Jan.-Oct. 4291.0 9516.8 110040.6*1315.5 574.1 574.2 

33. - STATE RAILWAYS' REVENUE. RE6UUR EXPENDITURE AND TRAFFIC SURPLUS. 
I ReveDue 

·11 
TraHic Surplus '11 I 

I 

(less Re-imblUSements) Regular ExPenditure 

Month MIll. Fmk Mill. Fmk Mill. Fmk ' Month 

1913 I 19271) i 19281) 1\ 1913 j 1927 1 1928 1913 i 1927 1-· 1928-1 

11 

I 
70.0* 1\ 

I 
, 

I 
I 

21.5*\1 January January 4.3 I 62.5* · 45.3* ' 48.5* 

: 
· 17.2* ' 

February 4.2 60.0* 67.2* :\ · 48.2* 56.8* · 11.8* 10.'* 1 February 
March I' 4.9 70.9* 78.8* 11 · 53.1* 60.1* · 17.8* 18.1* March \' 

~~l 11 
4.6 67.1* 69.5* · 50.5* 51.7* · 16.6* 17.8* ~ril i 
5.2 65.5* 71.2* " · 60.7* 56.8* I · 4.8*· 14.4* ay , 

June 1 5.9 74.6* 79.0* 11 · 66.3* 65.5* I · 8.3* 13.5* June I July [, 5.7 

I 
76.6* 81.8* 'I · 54.0* 

61.6* I · 22.6* 20.2* July 1 

August 'I 5.5 77.6* 831* 11 · 56.5* 56.6* · 21.1* 26.5* August 
September I 5.3 74.7* 77.6* " · 59.0* 62.5* · 15.7* l5.1* i September 
October i 4.7 I 70.7* 75.4* 1\ • 52.5* 60.9* ! · 18.2* 14.5* ! October 
November II 4.0 

I 
64.5* I: · 52.0* 

I · 12.5* I November 
December I 4.3 71.5* I If · i 81.9* · -10.4* December 

Total 11 58.6 I 836.2* I 
753.6* 11 

40.3 
I 

680.0* I 
581.0* 11 

18.3 I 156.2* I 11 Total 
Jan.-Oct. 50.3 700.2* · 54.6.1* I · ! 154.1* 172.6* I: Jan.-Oct. 

AccordIng to Finnish State Railways' Prpliminary Monthly StatlStlCll. 
') At the final clOSing of the books the filZures for inrome and eJq>endlture will alter to a certain extent, iD some cases quite consld· 

erably. The difference between the results based on preliminary data and the final fIgures will be adjusted in the figurea for December. 
Preliminary figures subject to minor alterations. 
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I· I 
I Month 11 Foodstuffs i 
i . I' , 

.\ 1914 ·1' 
Jan.-June i lOO! 

! 1926 1\ 1147 

1 1926 1I 1108 

1 1927 11 1116 

I, 1927 i: 
November:: 1176 I 

i December li 1171 , 
I 1928: 
i January 1

1

' 1126 I I February! 1112 ,I 

I Mar?h 1I 1123 
Apnl .. 1119 
May i! 1113 
.June 'I 1126 
July. I 1156 
August 11 1191 

I ~i::ber!i i i~~ I 
November 11 1194 

19 

34. - INDEX NUMBER Of COST Of LIVING. 1) 

Clothing 

100 
1043 
1042 
1036 

1038 i 
1038 I 

I 
I 

1039 
1040 
1043 
1043 
1044 
1048 
1048 
1049 
1052 
1052 
1054 I 

Rent I 

100 
1224 
1306 
1379 

1411 
1411 

1411 
1411 
1411 
1411 
1411 
1430 
1430 
1430 
1430 
1430 
1430 

Fuel 

100 
1362 
1271 

1405 

1439 
1449 

1440 
1430 
1438 
1436 
1434 
1436 
1424 
1421. 
1429 
1426 
1442 

1 Tobacco / Newspapers/ 

100 
1293 
1298 
1300 

1302 
1301 

1300 
1300 
1300 
1300 
1299 
1296 
1296 

I 

1294 I 1295 
1296 
1297 

100 1 
1079 
1079 
1127 

1127 
1127 

1159 
1169 
1159 
1159 
1159 
1159 
1169 
1159 
1169 
1159 
1159 

i 

Taxes 

100 
2291 
2068 
2135 

2144 
2035 

2035 
2035 
2035 
2036 
2036 
2035 
2035 
2035 
2035 
2036 
2035 

I

I Total OOBt 1 Monthly 11 \ 01 Lillifl, Movement Month 

1

I 

100 
1212 i , 
1183 I: 

1207 

1261 
1243 

1216 
1206 
1214 
1212 
1207 
1219 
1236 
1268 
1249 
1204 
1262 

+14 
- 8 

-27 
-10 
+ 8 
- 2 
- 5· 
+HI 
+ 17 
+ 22 
- 9 
+ 5 
+ 8 

11 1914 
11 Jan.-June 

I
II 1926 
i 1926 

1I 1927 

il 1927 

'

November 
December 

1928 
January 
February 
Ma.rch . 
April 
May 
June 
July 
August 
Septemberl 
October I 

I November I 
') From the beginning of 1921 onwards· a new official index has heen drawn np differing from that pubdshed In the Bulletin for 

1922 in that the whole first half of 1914 forms the ba-.is (- ](10) for thp same. and t.hat the ri·e in taxation is also included. 
The Index is calculated by the Statistical Bureau of the JII1nlstry of Social AffaIrS and is based on monthly reports from 

21 different centres; It shows the rise In the eo~t of Jiving for a \\'orklngman's family of normal size, the income of which amounted 
during the years 1908-1909 to 1600-2 OUO Fmk, assuming that the average monthly consumption within the same remained unaltered. 
'I'he index for totaloost of JIving ist the average based on weight of the different indices. 

35. - WHOLESALE ,PRICE INDEX. 

1
1, 1 a' 8 1 2! 11S:8~ c:l 8 8 8' ;.. ~ ~ ~ Ib' '" :S '0 '" ~ I> 13 11l;l I!:: I!:: \'" ~ ~~ 13 i 13 l:!1 

i I ~ a ~ ~ 8. ~ 8. ! 8. ~ I 8. ~ 8. ~ 13!i i!1 ~ ~ g 1813 2 9 ~ i ~ ~ 
\ Year and 11 ~ g ~ i ~ i g ~ ~ ~ ~ i : ~ ~ t. ~! § !.15.~ a",lil:... l:l: <;-
, Month Fil" - ... ID e-.... ~CD Ii .il' .. ::t -~ ID f It I : I ~Cls:a.gI lit 

, ,](17) -(24)I~- (26) ~-I(i2) (1; (26) (185) --- (6i) (39) Cs5) 
1~------+-~~~~~~-7----~---7----~--~--~~~----~~+-~~~~1 

\\ 137 1751 110 I 1531 128 1 167 1 126 148 11 147 - 11 1471 163 1 143 1925 
1926 
1927 

1927 
November 
December 

11 133 168 I 101, 1
15
49
8 

I 128 I 163 I 122 144 ii 142 - I1 143 144\ 137 
11 132 168 I 116 I 132 156 I; 122 14611 146 -11 145 145 ! 146 
11 I i \ /1 ii i 

i! 138 i 168: 130: 161 128 j 165 122 149

1

ill 149 + 1 il 151 146 i 148 
\t 136 I 166 132 162 128 164 122 150 148 -1 11 160 1461 148 

. 1928 1
1
,) I 1 11 I 

January '133 166 137 160 124 165 119 138 144 -4 li 144 1411 146 
February 11 134 156 134 161 125 166 1181 1371 143 - 1 ·11 143 140 1 147 
March 'i 136 157 137 I 160 125 169 I 118 137 144 + 1 , 144 142 146 
April !: 143 160 143 HJ8 126 I 1166~ I 117 136

1

1 140 + 1 I! 146 1144321 147 · 
May li 139 161 137 '1

1 
158 126 ., 1171 132

1 

143 - 2 'I 143 I 146 

1:i; i; ~~ i~5 i~~ I tg~ i~~ I i~~ I ng i~~ I ~~ +~ Ij a~ i:~, t~ 
: g=:ber ii Ht 11 t~~ tU li i~~ ii~ I11 iii I H~ i iii Ill! ~~ i + ~ I: m 1 iit 'I i~ 
November /1 149 155 127 169 123 163 I 120 i 143, 146 i -1 i, 149 141 144 

The index is worked out at the Central Statistical Office. - In determining the bases 0 lcalclliation for the index the combined 
,'alue of the country's production and imports for 1913 are taken Into account without deducting the value of exports. The figures 
show the change in the level of prices in relation to gold and are obtained from those previously published by tlivldlng the latter 
by 7.6613. The tot"l numbl>r of commodities included is 135. and the figure. in hrackets at the head of the columns Indicate the number 
of commoditi~s In the corresponding groups. -In working Ollt the Index figures the method known as .proportlonate prices> Is employed, 
i e the price of earh commodity is taken In B perOOntsgr ratio to a corre.ponding figure fur the basiC period and the average Is then 
':nlculatcd on tbe basis of the resultant proportionate figures. The corresponding months in 1913 are taken as a basis. In the 
calculatiolls geometrical averages are employed. No actual weighting of fignres is undertaken: this is carried out, however, indirectly 
with the aid of the list of commodities. 
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36. - NUMBER OF UNEMPLOYED. 
-

11 1-- ·\I·----~----1926 1927 
End of 

1 

Female 1 

1 

I End of 
Month " 

I 
Total 1 Male 1 Female i Total I ~~~y Month 

11 

Male Total Male Female i , 1 ment 

11 11 I 1/ 
January :1 2803 1029 3832\1 2545 1088 3633 2216

1 

726 2942 + 790 ;1 January 
February li 2468 994 3462 , 2054 975 3029 1782 713 2495 - 447/ February 
March '! 1536 682 ~~~,Il 1368 736 2104 154.'3 I 596 2139 - 356 March 

~\ 
1177 784 993 709 1702 977 505 1482 - 6571 ~ril 

653 620 1273
11 

670 569 1239 502 366 868 - 614, ay 
June 440 484 924 696 634 1130 441 370 811 - 57 June I 
July , 891 658 949

11 

439 443 882 415 347 762 - 49

1 

Joly . 
August I 474 788 1212 586 635 1221 491 366 857 + 95 August [ 
September' 539 786 1325 . 585 666 1251 603 343 946 + 89 September I 
OCtober 11 835 978 1813 939 682 1621 992 608 1600 + 654 October . 
November/I 1836 994 I 2330 1641 808 2449 2117 928 3045 +1445

1 
November 

December 1528 I 644 2172 1689 463 2152 I December! 
TbIs table, prepared from the weekly reports of the Labour Exohange Department or the Ministry of Social Affairs,' shows the 

number of unemployed registered in the books of the communal \ebour exchanges in the majority of towns and a very small part of 
the rural centres of popu\etion at the close of the week nearest to the month's end. As agricultural labourers and skilled artlsans proper 
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

37. - CESSATION OF WORK. 
, .. 

Cessation of work continued Initiated cessation of work from precedmg month To t al \ I 
Month I affecting I affecting 

1 - affecting-·---- Month I 
nnmberl I number number 

employers hands employers I handS . employers I hands I I , 

11 

11 I I 11 I I1 1 

I I I 
1926 I 1926 I November - - - 8' 30 558 8' 80 568 November 

i ' December 2 2 226 5 16 435 7 18 661 1 December 
1927 ' 1927 

I January 5 269 3 7 347 8 616 11 January February 2 5 100 2 2 204 4 7 304 February 
. March 12 27 1125 1 1 180 13 28 1305 March 
.~ 7 20 115 4 4 672 11 24 787 Am 

21 104 8479 6 15 734 27 119 9213 ~~ JuZ 15 31 2739 15 84 8506 30 115 11244 June 
July 7 20 236 22 103 10333 29 123 10569, July 
August 4 4 113 18 98 8867 22 102 8 980 1 August 
September 3 3 94 16 91 8540 19 94 .63'1_"" OCtober - - - 16 91 8542 16 91 8 542 October I 
November 2 2 83 12 83 8109 14 85 8192 November i 
December 1 1 15 11 82 8062 12 83 8 067 I December 

1 I 1928 " 1928 
January 2 2 111 3 8 449 5 10 560 11 January 
February 7 8 663 2 2 299 9 10 962 February 
March 4 10 1841 4 4 623 8 14 2 46411 March 
April 10 13 2258 5 13 2215 15 26 4473 April 
May 19 53 2252 8 19 3313 27 72 555611 May June 13 114 14979 17 28 3599 30 142 18578 June 
July - - - 25 132 18738 25 132 18738 July 
August 5 7 194 20 80 16976 25 87 17170 1 August 
September 2 10 252 21 99 17564 23 109 17 816 September 

I October 1 1 . 14 22 108 17674 23 109 17 688 1 October 
November 11 3 3 52 16 87 15486 19 90 15538 November I 

The ahove particulars which are of a preliminary natare, have been compiled by the Statistical 'Bureau of the Ministry of Social 
Affairs. The majority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence. which was acknowledged by all the Powers including 
Soviet Russia. It became a repubHc In 1919. The leg:lslatlve 
power of the country is vested In the Diet and the Presldent. 
The highest executive power is held by the Presldent chosen for 
a period of 6 years. Tbe present President L. Kr. B61ander is 
elected for the term 1 March, 1925, to 1 March, 1981. 

Tbe Diet, composed of 200 members, is elected by universal 
suffrage. Tbe proportions of the different parties In the Diet elected 
In 1927 are as follows: 

Per 
Number cent 

Swedish party ............................. .. 24 12.0 
Unionist party .............................. . 34 17.0 
Agrarian party ............................. .. 52 26.0 
Progressive party •............................ 10 5.0 

. Soclal-Democrats ............................ .. 60 80.0 
Commnnists .................................. . 20 10.0 

2. LAND. 
THE AREA is 888,483 square kilometree - 150,005 square 

miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the tota1 area 11.1 % are lakes. On an average 10.8 % 
of the land in the south of Fln1and is enftlvated, 0.9 % In the North, 
6.8 % of the whole land. Of the land area 25.8 mill. ha (62.1 mill. 
acree) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month is 
in S. W. Finland -50 to --6" C., In Lappland -15" C. and during 
the warmest month +150 and +180 to +140 C. reap. Tbe average 
temperature In Helsinki is + 4. 6" (in Oslo + 5. 40, in Montreal 
+5.40, in Moscow +8.6"). Tbe ground Is covered by snow In 
the South during about 100 days, In Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1926): 8.8 millions, of which 

0.3 milIion emiln'ants, (In Sweden (1926) 6.1, lu Switzerland (1925) 
3.9, In Denmark (1926) 3.' and in Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1926): In South-Finland 18.1, 
In North-Finland 2.' and in the whole country an average of 10.4 
Inflabltants ~ the square kilometre. 

I,.ANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.~ %. 

DISTRIBUTION (1926): 80.0 % of the population InI1abit 
the country, 20.0 % the towns and urban distriots. Tbe largest 
tewns are (1926): Helsinki (Helsingfors), the capital, 215,829 in
habitants, Turku (Abo) 61,664, Tampere (Tammerfors) 52,894, 
Viipurl (Viborg) 48,988. 

.. EDUCATION (1921): Amongst persons over 15 years of age 
oniy 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1926): Births 21.7 0/ ... 
deaths 13.4°/ .. (in France In 1925 17.8°/ .. , and In England in 
1925 12.2°/..), natural increase 8.8 '/ ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agrioulture 65.1 %. industry and manual labour 14.8 %, 
commer08 3.1 %, other ooeupatloD9 17.7 %. 

OWNERSHIP OF LAND. Tbe land area is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.6 %, communities 1.7 %. 

FOREST RESOURCES. The growing stook of the forest Is 
1,620 million m' (57.213 million cubic feet). Tbe merchantable timber 
(measuring 20 cm at breast height - 6 in. at a helgbt of 18 ft.) 
amounts to 1,557 million, trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus consituting 89 % or 
1,884 million trees. leaftrees, mostly b1rcb, 11 % or 178 miIIion 
trees. The annual increment is 44.1 million m' (1,568 milUon cub.ft.). 
Tbe annual feIllngs according to earUer calenfatlons are 40 million 
m' (1,413 milllon cub. ft.). In North Finland the increment Is 
much larger than the fellings, but in South Finland exOBas felling 
occurs 10oalIy. 

AGRICULTURE. Cultivated land 2.1 million hectarB, divided 
as follows: area under cultivation 0._10 hecta.rs 33.1 %, 11l-50 ba 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % bay. 
20.' % oats,l1.1 % rye, 5.8 % barley, 3.9.% potatoes, 13.1 % other. 
Tbe number of dairies In 1926 amounted to 595. 

INDUSTRY (1926): Number of Industrial consema 3,525, 
hands 149,867, gross valu. of products of Industry 10,935 milHon 
marks. 

LENGTH OF RAILWAYS (1927): 5,058 km, of which 4,787 
km State railways and 266 km private. Tbe gauge is 1.19' m. 

COMMERCIAL FLEET (1927): Salling ships 511 (79,351 rag. 
tons net.), steam ships 548 (109,863 r. t.), motor veaseIs 92 
(11.095 r. t.),1ighters 3,779 (277,020 r. t.). Total 4,930 (477, 329 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. SIn08 1860 Finland has its own monetary 

system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland bas again from January 1st, 1926, a gold standard. Tbe unit 
of currency is the mark (Finn1sh lmarkka.) - 100 pennies. Tbe gold 
value of 100 marks Is equal to S 2.118& = £--. 10/4 1/. d. 

STATE FINANCES. According to the balan08 sheet for 1927 
the State revenue was 3,986.1 million marks of which 3,907.9 million 
marks were ordinary revenue, and State expenditure 3,988.1 mil
lion marks, of which 3.329.8 million marks were ordinary expen
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,438.2, dfreot taxes 485,8, indirect taxes 
1,424.2, miscellaneous taxes 244.0, charges 198.7, mis08l1aneous reve
nue 187.1. Tbe value of State property In 1922 Is estimated at 
11,150.8 million marks. For National Debt see table 18 In this issue. 

MUNICIPAL FINANCES. According to the Budget for 1927 
expenditure amounted to 965.1 million marks. Income from taxatioD 
was 359.6 million marks, taxed income 4,925.1S mi11Ion marks. The 
communal income tax (not progressive) averaged 7.0 % of tbe 
ratepayers' Income. 

THE BANK OF ISSUE. Tbe Bank of FinIand, (founded 
in 1811) is a State Bank. Its head-office is In Helsinki (Helslngfors) 
witb branches III Turku (Abo), Pori (Blorneborg), Vaasa (Vasa), 
OuIu (UleAborg), Kuopio, Joensuu, Sortavala, Viipuri (Vlborg), 
Mikkeli (S:t Mlchel), Tampere (Tammerfors). Hll.meenIinna (Tavaste
bus), JyviskylJi and Kotka. 

THE JOINT STOCK BANKS (1928): Number 18, poesess 
555 brancb offices, where all kinds of banking bUBineas is transacted. 
Including all banks, there is one banking establishment per 6,300 
inhabitants. 

The largest banks are: Kansa1Ils-Osake-PankkI, Ab. Nordlska 
Flireningsbanken, Ab. Unionbanken and Helsingfors Aktlebank, 
all with head offices in the capital. 

OTHER BANKS (1928): Mortgage banks 7, Savings banks 471, 
CO'operatlve Credit SOcieties 1,398 and a Central Bank for the latter. 



22 No. I? 

LAND REFORM IN FINLAND. 
BY 

KYOSl'l HAATAJA, LI" D. 

CHIEF DIRECTOR O~· 1'HE BOARD O~' SURVEY. 

ORIGIN. 
The systematical org,anisation of measures for 

land reform may be .;,aid to have begun in 1901, 
in which year detailed statis,tics were drawn up 
of social and economic condirtions in the rural 
districts. According to these statistics, there 
were in that year 110,629 rural 'households in 
the landmvning class, representing 23 % o·f the 
t,otal number ()if rural households; 160;525'hou8e
holds 01' 34 % in the tenant class; and 206,988 
households or 43 % in the landless class. As 
these figures indicate, the proportion 0.£ tenants 
was unduly high. An additional circUIIlstance 
was that the lease-system was particularly 
wtidesprea'd tin the most ferti,le districts, where 
the number of leased estates amounted to about 
78-79 % of the total number of estates. The 
laws then in £,ol'ce in reg'ard to l·and tenure did 
not guarantee the tenant a position of security 
in harmony with the condition·s prevailing at 
that time, nor did they secure to him such right 
to !the fruits of his labour as the conditions of 
17ho.se days demanded. The statistics show als·o 
that the pr·oportion of the wholly landless 
amongst Ithe population was very high. The ta~k 
of land reform resolved itself accordingly into 
the organis.ation of lease conditions and the 
prov.i~~on of land for 'Wholly landless households. 

ORGANISATION OF LEASE 
OONDITIONS. 

To improve the conditions on which land was 

leased. l.aws were suooess1fully passed in 1909 

tenant;; by ·affording gl'eater protectioll to tJll' 
tenant and by securing him the right, on tilt' 
expiration of a lea,se, to compensat.ion for illl
prove'l11en1l~ made by him to the property. The 
most important of t.he new .regulations wen' 
made retrospeotive so ·as to aHeClt leases dra.wll 
up previous to the new lwws. As there was rea
son to fear ~hat landowners migoht 'be temp'ted ill 
<tIle altered ·conditions ,to evci.ct their tenantl<, 
evictions ~vere Itemporarily prevented by s·pecial 
eoercive legislation. While this legisla1lion was 
s'till in force, meailures Iwere planned for turn
ing tenants into the legal owners 0'£ their hold
ings. Thes·e plans were 1'ea1ised by 'the a·a.:w of 
October 15th, 1918, relating to the redemption of 
leased lands by the itenant and by the statute of 
April 11th, 1919, relating to the carrying into 
effect of that law. Alterations and additions 
were subsequently made both in the law and the 

s·1la:tute. The main featureso·f this ne'w legisla
tion are the following. 

Every' Itenalllt has 1.he right to redeem hi~ 

leased holding for himself, if he so desires. Also. 
the Jandowner has the I"ight to demand of a tenan t 
!t.hat he should eXel.'cise his r.ight of redemp
tion. The right of redemption applies to the 
area of ·cultiv·a<ted and ·aMble land formerly di;:
posed over :by the tenal1t, on the onnditiOlI. 

! however, thalt not more than a total of 20 hectares 
I of <both may Ibe redeemed without the consent of 

the landOlwner. If the tenant has had the rigJ} t 
to use the l,andownerisforest, he is [Urthel' 

entitled, to redeem for hims·eIf liS muoh for~l'. 

\",hieh aimed ,a t improving the POSi;J:.iOll of land as' wiJ,l proViide him !With the timber needed 
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for home consumption, thoug.h more than double 
the. conlbined area of cultoivalted and arable land 
l·eueemed by him and ,in :HO ,case mo·re than 20 

hectares. If the area for redempt-iOLn comprist\~ 
les~ than 2 hect.ares of cultiv.ated ,and araJhle land, 
it is ·regarded a's a dwelling site and carries with 
it no right -to redemption of f01"'e8t land. The 
redempttionpri,ce is calculated' on pl"lices ruling 
in 19.14. In <!8se a tenant ·redeems cultivated and 
aM'ble land to ,R total extent of over 10 hectares, 
t,he current prjce ,is payalble for the area tin ex
cess ()If 10 hectare>:, the same ap,pty.ing t'o forest 
land in exces·s od' 1.0hecta'res and to timber of 
20 mn. -or over at 1.2 metreLS height. Should a 
tenant s'o deLSire, the Government pays the land
owner the redem'Pltion pr1ce in bondls bearing 
interest at 5 %, in which case the tenant under
takes to reimburse HIe G.overnment by annual 
inSltalments over a .period amounting in the ca'se 
of .f,arm-holdings to 37 years; and in the case of 

dwelling sites to 21 y'eaTS. 
Since 191U the Itra'nsiformation of tenauts into 

independent ,f,aNIlers Jl.m~ 'continued without in
terruption' and 'W,ill now soon 'be ,concluded. The 
number of tenants sett,led ibebween 1920 and the 
end of 1927 is, 96,587. ,of thEY.;e, 51,84,9 were 
former tenants of farm-holdings, while 44-,738 had 
l;ived on Jeased dwelling siites. The 1ihree 
southweslt 'Provinces, rthe part of the country 
best ,cuI,t-iv.ated, aoClcounted £'or 54,532 ·cases, in
cluding 24,374 lessees of dweUing sites. A.ccord
ing !to the availa:ble information, there are still 
about 4,000 leased holdUngs in course of trans
f,or.mation .in10 indepe.ndeTht Jarms and it is ex
p·ected tha1t an additional 6,000 or so new hold
ings :will be ,formed from tllOse leased lands in 
respect OIf whLch no claims Jlave yet been put in 
for redemption. Altogether, therefore, a total 
O'f ,about 106,000 nEYW f,arms -will have been 
f-ormed during the ,COUl:Ise of a few years. An 
equal number of f.ormer tenamts w,nl thus have 
pas·sed from the tenant class into the landowning 
das·s in ,a litt,le more than a decade thanks to 
t,he Jegisla;t.ive measures ,begun in 1018. 

The ·area of cultiva!ted land set aside for new 
farm-holdings has 'been, in general, between iJ 
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.. ·"20 ·hectares, in ex;eep'tiona,j ea'~e;,; more, and 
,that of ,forest 'l,and ibetween 6--20 heCltares. 'l'ollP 
Whole area redeemed ,for ne,w farm-holding", may 

be estimated at .about 1,000,000 ~leetares. }fos,t 

of the holdings 'were redeemed b~' YOlullt.ar~· 

agreemeTlJt between landowner aud tenant. On);v 

in about 1.1 % of all the cases dealt with was re
course had to expropriation by the authorities. As 
tenants ,have had the legal right to redeem their 
hold,ings .at a ,price corresponding to fue pri'ce;: 
curren't in 1.914-, in .other 'Words, at a price w~li('!h. 
OIwing to 'l'urren<'y ,depreci.a't;ion s!ince 1918, i.~ 

only wbout 1/10 of present pri'ees, ,the tel'!l11S of 
redemption have usually been extremely favour~ 
able to the tenant. And as in most cases 

agreement;; were rea.'L'hed for !the redemption 
price to be paid ,to tUIe il.audownel' within a fixed 

period of years, 'tenants have tried to comp'lete 
their payments during- the p.a'st few yeal's, and 
have suo-cecrled in ,a VOl'." great meaSlu·e in do,jng' 

so. 

OTHER SETTLING ACTIVITY. 
While the 'work of tl',ansforming leased land", 

into independent hoJ,dings has been proceeding, 
the settling 'of the lan.dless population has gone 
on in other 'Ways, ItoO. Particular attention is 
merited 1by the use, through the .communal 
colonization ·committees, oif Government means 
for granting ,credilt for the !formation of nCIW 
f.arms, .and Iby similar work done by the co-'Opera
tive rur,al Ibanks 'W,r1Jh their awn mean.'l .. These 

two. forms of ,a'ctivity show the [oHolwing results. 
Between l892-1927 altogether 20,765 nel\\" 

fa·rm8 were ,founded with the .financirul he,lp 'Of 
the Government, thes·e ineluding 13,4l9 d'arm
holdings and 7,846 <1welling sites, representing' 
·an .aggrega,te area of 533,026 hectar·es. ~"or thi,;: 

area 111 'to'tal Hum of 201.5 muUion marks was paid. 
Addit;ional la.nd was further hought for 6,1.67 
holdings which were too small hy themseJves. 

Regarding the Isettlement 'w·ork doue by the 
co-'operative rural banks, information is available 
only concerning the ,las't fe,,, years. The av,ailahle 
information shOlws t,he co~o'perative rural banks 
·1·0 have ,been instrumental in iou]](1ing between 



2-! 

LAND OWNERSHIP 
[ONDITIONS IN 

FINLAND IN 1901 
- 100 estates of at least 20 ha. 
= 25 1I JJ 11 11 20" 
• 100 estates of at most 20 ha. 
o 25 JJ 11 11 11 20" 

.. 

o 

.. 

No. 12 



No. 12 

LAND OWNERSHIP 
[ONDITIONS IN 

FINLAND IN 192.4 
- 100 estate.s of at least 20 ha. 
= 25 n n 1/ 20 g 

• 100 estates of at most 20 hi!.. 
o 25 » n 20 .. 

o 

A 

25 

4 



26 

lD25-27 altogether 1,795 new farms, w,ith an 
aggrega;te area of 26,645 hectares, and to have 
assisted the purchase of additional land, aggreg
ating 37,502 hectares, for 3,984 farms. The 
,t~talland settled rby them .thus amounts to 64,147 
hectares, for which approximately 3.3 million 
marks were used. 

TOTAL RESULTS OF LAND REFORM. 
A clear idea of the total results of this 

national colonisation work is obtained by oom.
par.ing the number of estates in the lims of 
farms for the years 1901 and 1927, for wlillch 
years statistics of ,this nature were drarwn up. 

In 1901 the rtotarl number of estates was 
138,072, against 394,30.1 in 1927. The number 
of estates had thus increa'sed between 1901 and 
the end of 1927 by 256,000. 

Information is 'aiLso availa'ble reg,arding the 
division of eStates according to area aJt the end 
of 1927. This information shows the classes 
indicated to have been repr,esented as fo11ows: 

less than 20 hectares 
20-100 /hectares .... 
100 hectares or more 

230,178 estates or 58 % 
1.17,355 30 " 
46,768 " ,,12 " 

The s'tatiSltics rfor 190.1 do not contain figures 
showing the llroportion od: different-sized estates. 
They do, however, give the number of land
OIwners, classified according to the area of the 
es.tates owned 'by them. Thus, the number of 
landowners in othat ye·ar was 121,684, a number 
smaner than the number of estates, owing to 
the fact that some of the estates were cultivated 
jointly W1ith other estates. In regard to the 
area o.f 'their estates the landOlWner,s were divided 
as follOlWs: 

less than 20 hectares 
20-100 hectares ........ . 
100 hectares or more ..... . 

11,710 landowners 
55,582 
54,392 

" 

A comparison ibe·tween these f.igures and tho.se 
giving tlhe num:ber ,of esta'tes in 1927 shOlWs the 
number of quite srmall es:tates to have risen s,iuee 
1901 ,from about 12,000 to about 230,000, almost 
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a twentyfold increase, and even that o,f t.he 
medium-sized estates to have doubled approxi
n;I.ately. 

The informa'ti'on ~egar<1ing the incre·ase of 
tillage bears out the ~mpress'ion received of an 
increasing number of estates. According to the 
statistics rthe :tota'l tillage in 1901 amounted to 
1,568,072 hectares. The 1927 statistics show a 
total tillage of 2,160,072 hectares. The inc'reasc 
has thus been 592,000 hect'ares, or 37 %. 

IMPORTANOE OF THE LAND REFORM. 
The progress Wihich has Ibeen made in Finland 

in home eoJonisation ,during the past few decades 
has been of extreme importance to the country. 
It ha,s resulted in converting very large numbers 
of the Jandless into landOlWners, with their con
sequent transd:er into the pr01ler.ty-o,wning· class. 
It has appreciably assisted in increasing the area 
undercultJiv.wtion. And ,this !increase has denoted 
a great r.1se in the nationaJ production of 

. foodistuffs. At the same time, the new social 
position acquired by the former landlesos ha,s 
r,aised this paTt of ,the population botfu spiritually 
and economically. :A strong interest in progress 
is now generally .apparent amongst them. The 
new farmers have joined the oo-Q1Jerative move
ment in large numbers, as shown ,by 'the great 
increase in the nUIIJlber of co-operative rural 
banks, reo-operative dairies and stores, especially 
in those districts in /Which the formation of new 
estates has been most plentiful. 'The new 
farmers have also jo.ined in wholesale fashion in 
all other concerted progressive movements 
amongst farmers. They display a keen interes't 
in increrusing their cuHivations, in adopting neIW 
methods ()If cultivation, in improved breed>i.ng 
methods, and in increasing the theoretical and 
practical knowledge pa1"ticula,rly of the rising 
generation. Thus the work of colonisation has 
improved rthe social fabric of the nation in the 
rural districts, it ,has appreciably assisted the 
gener,al econormic and cwtural de,red.opment of 
the rural'population and provided a better basis 
for the political future of the country. 
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THE FINNISH BUDGET FOR 1929. 
On Deceniber 20th t.he Diet p!lJssecl the State I 

Budget :for 1920. It is drawn up on the same ,. 
principles on {"which the Budgets f9r previous . 

I 

~'ears were based ,and an aooount ()If which 
appeared in No. 1:?, 1925, and No. 12, 1926, of 
thi,s Bulletin. 

The Budget is gi"en 'belolV\7 in a eondensed 
form ,for 'Want of spa1ce, revenue and expenditure 
ueing inserted for the main grou-ps and sections, 
but t.he sWbsoot.ions and groups D.f t.he J·atter onl,y 
being specified in a few cases. A1l the revenue 
und expenditure in the Budget..are gross figures. 

THE FINNI,SH STATE BUDGET FOR 1929. 
Ordinary Budget. 

A.REVENUE 
I. Land a.nd other State property. 

Mill. mks. 
1. Laud ............................ S6.\! 
2. FiSiheries ......................... 0.9 
3. FOl'6Sts ........................... 328.0 
4. Buildings ......................... 9.0 
5. Canals ............................ 12.0 
0. Int.er€lSt .......................... 61.7 
7. Railways .......................... 954.7 
8. Industrial enterprises .............. 237.8 

including: 
Revenue from aloohol works .... . . .. 8S.~ 

B • sulphurio aoid & super-
phosphate works ••................ 50.9 

Margarine faotory .................. 11.8 
Powder works ••.•.................. 4.1 
Cartridge faotory . . . . . . .. . . . . . . . .. . .. 9.7 
Aeroplane works .................... 16.0 
Wharf and WQrkshop; .............. 7.8 
Ann:y tailoring shop ................ Le 
Onto"kumpu mines.................. 84.8 
Rifle faotory ...........•.......•.... 6.1 
Imatra Water J:'ower station ...•.... 111.o 

Total for group I 1,640.5 

Il. Direct Taxes. 
1. Fees for concesaioIU! •............. 0.3 
2. Income and Pxoperty tax ..•......• 500.0 
3. On interest and div,idens due from 

foreigners ..................... 0.4 
Total for group II 500.7 

Ill. Indil'ect Taxes. 
1. Custom-House revenue ............. 1,214.0 
" E:x:ciBe ........................... 202.0 

Total for gl'OUP III 1,416.6 

IV. Val'ious l'axes. 
1. Chance1lery fecs in Government De· 

partments . . . . . . . . . . . . . . . . . . . . 11.0 
2. Fees for tests of metals and paper .. 1.2 
3. Reg'is.tra.tion fees ................ 1.3 
4. Stamp dues ..................... 235.0 
5. Fines ............................ 2.5 

Total for group IV 251.0 

V. Fees for the s6rvices of Val'ious 
Government Offices. 

Mill. roks. 
1. Post and Tclegr8Jph Office ........ 171.4 
2. Shipping .......................... 25.7 
3. Publie hospitals .................. 15.0 
4. Schools ........................... 6.9 
5. VarioU8 minor fees ................ 3.8 

Total for group V 222.8 

VI. Sundry Reven1~e. 

1. Fines ........................... . 
(2. VarioU8 minor receipts ........... . 
3. Paymllllts on account for land pUl'-

clta.sed ...................... .. 
4. Restitution .of e:ll.-penses prepaid by 

Government ................... . 
5. Offical newspapers ............... . 
6. Governmen.t Printing Works and Sta-

tionery Office ................ .. 
7. Revenue from wOl'k in various Go-

vernmen.t institultions ......... . 
8. Contribution from MunicipaJi.ties ... . 

9-10. VariOillB min.or sources of revenue ... . 
11. Fees for control of special trades ... . 
12. Revenue from payments in kind l'e

ceived by Government olfficials and 
serva.nJtg ....................... . 

13. Occasional revenue ............... . 
Total for group VI 

36.0 
0.004) 

1.2 

5.7 
1.2 

11.2 

29.2 
16.!) 

0.6 
0.8 

16.2 
46.9 

165.2 

T,ot1ll ordinary revenue 4,196.8 

B. EXPENDITURE. 

I. Pl'esident of the Repu.blic. 

1. Presiden.t ........................ . 
2. President'8 Chancellery ........... . 

Total for group I 

II. Diet. 

1. ExpeIU!es of the Diet ............. . 
2. State auditors ................... . 
3. Solicitor to the Diet ............. . 

TOItal for group II 

1.8 
0.2 
2.0 

10.5 
0.2 
0.1 

10.8 

Ill. Government Departments and Chancellor's offices. 

1. Government offices ................ 4.5 
2. Government's Chancellery .......... 0.9 
3. Joint expenditure for the Govern

ment's Chancellery and various mi-
Illistries ................•........ 1.0 

4. Offices of the Chancellor of JU8tice .. 0.6 
Total for group lIT 7.0 

IV. Government institutions subject to the 
Gove'mment's Chancellery. 

1. Central StatiBtical Office ..•....... 1.9 
2. Library of the Diet ..•...•....... 0.4 
3. Official newsplLpers ................ 0.7 
4. Government Printing Works ........ 9.2 
5. Gove.rnment Stationery Office ...... 0.0 
6. Special grants ...•..•............. 0.6 

Total for group IV 13.4 
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V. Government institutions subject 
to the Ministry foY/" Foreign Affairs. 

Mill. mks. 
1. Ministry for Foreign Affairs ...... 3.6 
2. Legations :and Consula.tes .......... 27.4 
3. Representatives at. Diplomatic COill-

ferences ....................... 0.7 
4. Special gran"t!! .•.•••••..•..••..••. 3.0 

Total for group V 34.7 

VI. OO'lJll'ts of Law and Government 
institutions subject to the MilnliRtry 

of J'IJJ8tiee. 

1. Ministry of Justice ..••............ 
2. Supreme Court of Justice ......... . 
3. Supr6lrul Administratilve Court ..... . 
4.Courta of .Justice .............. .. 
5. Diatrict Assizes ................. . 
6. Courts for partition of village land .. 
7. P.risons ......................... . 
8. Special granta .•••••.••....••••.•. 

Total for group VI 

VII. Government institutions subject 
to the Ministry of the Interior. 

1. Ministry of the Interior .•.•........ 
2. Govemora and other officials ..... . 
3. Town police ..................... . 
4. Medical se:r.vice .••......•......... 

including: 
Board of Health .................... 1.8 
Country Health Ac1miniRtratioll ...... 4.2 
HospitaJ.s •••.•....... ;............. 85.s 
Lunatic asylums •....... . . . . . . . . . . .. 18.4 
Maternity hospitals . . . . . . . . . . . . . . . . 0.8 
Vaccination .... .................... 0.4 
Prevention of infectious diseRses.... 1.1 
For combating tnberculosis. . . . . . . . .. 12.0 
Sanatoria for consumptives.......... 45 

5. Veterinary' Bel"Vlce ............... . 
6. Special gra.:nta ••••.••...........•• 

including: 
Guard on Russian frontier. . . . . . . . .. 26.s 
Detective police .................... 6.1 
Cost of controlling the observance of 

the law of probibition ............ 7 .• 
Total' fOO' group VII 

VIII. Government institutions subject 
to the Ministry of Finance. 

1. Ministry of Finance ............. . 
2. Treasury ........................ . 
3. Cu.s+"ams •.•••••••••••••••..•••••... 

including: 
Board of Customs .................. 2 8 
Cllstom-Houses and frontier guards .. 81.4 
Coastguard vessels.................. 7.0 
Cost of controlling the observance of 

tbe law of prohibItion.... . . .. .. .. .. n.4 
4. Mint .•.•..•••.•.................. ·· 
5. GlJIVemment :auditors ..••.......... 
6. Control of credit institutions ....... . 

including: 
Inspection of banl,s ................ o .• 
Inspection of Savings banl'" ........ 0.5 

7. Stamp office .................... . 
8. ColIec.tion of taxea ...............• 
9. Special grants .............•..•..• 

Total for group VIII 

3.2 
4.1 
2.1 
9.0 
8.3 
0.5 

79.5 
2.9 

109.6 

1.0 
56.3 
57.4 
89.2 

4.6 
44.7 

253.2 

1.0 
1.4 

47.5 

0.5 
1.1 
0.9 

0.1 
15.8 

1.4 
69.7 

IX. Government institutions 8ubjeot 
to the Ministry of Defence. 
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Mill. mks. 
1. Ministry of Defence ............. . 
2. Salaries and wages ............... . 
3. Exp~diture 0Jl! ihou.seb.(}ld iI'equire-

ments ........................ . 
4. Maintenance of horses ........... . 
5. Training and educatioll ........... . 
6. Medic.al attendance ............... . 
7. War mlllterial a.nd Army Sel'Vice Corps 

material .......•............... 
8. Vessels an.d material for ehips and 

naval warfare ................. . 
9. Mwterial for Air Porce ........... . 

10. Real estate ...................... . 
11. TransPJrt and travelHng expenses .. 
12. Special grants ................... . 
13. Civic Guards ..............•....•.. 

1. 
2. 
3. 

4. 
5. 
6. 
7. 

8. 

9. 
10. 
11. 
12. 
13. 

1. 
2. 
3. 
4. 
5. 
6. 

7. 

Total fOl' group IX 

X. Government ilniJtitUtions subjeot 
to the Ministry of Edlueation. 

Ministry ().f Education ........... . 
LUJthera.n Church ...•..•.......•... 
Greek-Orthodox and Roanan Catholic 

Churches ........... , ......... . 
HelsingfOil'B University ........... . 
School Board .................... . 
Secondary Ilch(}ols ................. . 
National schools .•................ 

including: 
Training colleges for teachers in na-

tional schools ........... :.. • • .. .... 11.5 
Training oolleges for teachers in pre

paratoryschools.................... 1.7 
District inspl'otors ••••••••.••....... 2.9 
State grants for national schools .... 270.~ 
Special grants for national schools.. 5.s 
Special schools •.••................ 

including: 
Schools for the deaf and dumb ...... 4.0 
Schools for the blind ................ 1.4 

Grants f(}r public instructioll ..... . 
State Archives ..•...•.............. 
Archaeological . CoIlllILission . . ...... . 
Grants in aid of science and art ... . 
Special grants ........••..•••.•... 

Total for group X 

Xl. Gove.rnment institutions 8'lJJbjeQt 
to the Ministry of AgriC'l~lture. 

Ministry of Agriculture ........... . 
LILIIJd surveying ................. .. 
Various land surveying expeILSes ... . 
Board of Agrdculture ........... . 
Agricultural Colleges and schools .. . 
Agric~tur~ experimenta and ex-

amInatIOn ..................... . 
Agric.ultural control insti.tutions ... . 

including: 
Government agricultural chemical 

laboratory ........................ 0.6 
Government seed control establioh-

ments ............................ 0.8 
Government hntter control establish. 

ments ............................ 0.8 
Machinery testing establishment..... 0.1 
Private control establishments ...... 0.5 

6.8 
165.9 

92.2 
16.1 

4.2 
2.4 

28.0 

7.8 
24.1 
37.3 
10.6 

7.5 
35.0 

432.9 

0.8 
6.1 

0.8 
27.6 
·2.6 
99.5 

291.6 

6.5 

14.6 
0.9 
2.1 

10.0 
1.5 

464.6 

0.8 
15.3 
19.0 

3.3 
39.3 

5.7 
2.D 
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Mill. mks. 
S. Agl'icultural engineers ........ . . . . 2.3 
9. Con.sulting experts for cheesemaking 0.1 

10. Horse~!leding' ........•........... 1.4 
11. Fis'hemes ......................... 1.5 
12. Agricultural inBtitutions ........... 14.3 
13. Settlement work .................. 9.8 
14. ]'orestry .......................... 196.8 

iuclllding: 

Board of Forestry.................. 3.7 
Distriot administratioll .. . . . . . . . . . . .. 12.4 
State' forests ................ , ....... 171.4 
SuperVision of forestd 011 eocles13stical 

land .................... ;......... 0.8 
Supervision aud support of private 

forests............................ 7.8 
Instruction in forestry; . . • . . . . . . ••. . 1.2 

15. Experimental mstitutions in scierutific 
forestry .. ,...................... 1.2 

16. Central Meteor.ological Office ...... 1.4 
17. GeOldetic Institute. ................ 0.7 
18. SpecisJ grants ...................• 22.6 

including: 
State ooutribution to costs of land im-

provement • • • • • • • • .. • • .. .. • • • .. • • • 6 8 
Purchase of land for State forestry .. 4.3 

'.&tal for group XI 338.4 

XII. Government ·i'll8titutio'1l8 subjeet 
to the Ministry of CommtVlllicatio'118 

and Publio Works. 

1. . Ministry of CO=1lllica.tioms and 
Public WOT~ .................. 0.8 

2. Roads and Waterways.............. 84.2 

inOllldlng: 
Building of roads and bridges ••...• 43.8 
Upkeep of roads and bridges kept up 

by Government.................... 17.0 
Clearing river beds.................. 8.1 

3. Can.als ........•................... 9.4 
4. Post and Telegraph Offices ........ 111.2 
5. Public Buildings .................. 3.4 
6. State Railways.................... 709.7 

inclnding: 
Personnel .......................... 948.7 
Stocks and workin.g 111 .. te1'1 .. 1s ...... 143 •• 
Upkeep of lines anit buildings ...... 62 .• 
Upkeel' of rolling stock. • . . • . . . . . . . .. 74.8 
Grant for renewals .............. , ... 74.3 

I. Speci1l.1 grants .................... 96.7 

incllldillg : 
Road building expAnRea •••......... 85.0 

T-otal for grOUip:xn 1,015.4 

XIII. Government i'll8tit'lktio'118 subject 
to the Ministry of Trade and 

Ind!ustry. 

] . Ministry of Tl'ade ana Indus-try .... 1.9 
2. Shipping ......••...••............ 38.1 
3. ·Nautical education ................ 0.8 
4. Techniool College ................. 5.5 
5. Other toohnical instmction ........ 4.4 
6. Education in craftsmanship ........ 4.8 
7. Education in trades .............. 4.5 
8. GeoJogical Commission ............ 1.0 
9. Hydrographic Institute ............ 0.9 

10. Special grants .................... 2.2 
T!Jtal for group. XIII 64.1 

XIV. Government i'1l8titutio'1l8 subject 
to the Ministry for Social .dffairs. 

29 

Mill. mks. 
1. Ministry f.or Social Affairs ........ 3.4 
2. Insurance Council .•............... 0.6 
3. Accident Office and CompelbSation for 

accidents ..•...........•....... 65.9 

includiug: 
Su:pplementary grant to "old age and 

slokness insurance 'fund ••...••... 50.0 
4. Crafts inspectors ................. . 
5. Poor Law inspectOl''s ............. . 
6. Temperance reform support and con

trol of prOtduc.tio.n of malt bevera-
ges •..... , .• ; ...•.•...•.•••••... 

7. Gr,ant to P.our Law ............... . 
8. Support of victims of the war ..... . 
9. Berttula edueatiomal establishment fur 

the mentally deficient ....•..... 
10. Protection .of children ............ . 
11, Special graIllts ................... . 

Total for group XIV 

XV. Sundry Public. Expenditure. 

2.0 
0.4 

2.7 
5.3 
5.3 

1.6 
17.7 

2.2· 
107.1 

1. Repairs and new cO!lliStruGtion ...... 24.0 
2. Special grants . ~ ........... ' ... ; . . . 4.7 

'rota! for gl'OUp XV 28.7 

XVI. Pensions and Civil List. 

1. Ordinary perurlona ............... . 
2. Extmordinary pensions ........... . 
3. H.aLf;pay list " •••............... 
4. Special grants ................... . 

l'otal for group XVI 

XVII. National Debt. 

1. 1889 3 ¥.a % loan •................. 
2. 1895 3 ¥.a % loan ................ .. 
3. 1898 3 % loan. •................... 
4. 1901 3 ¥.a % loon ................. . 
5. 1903 3 ¥.a % 'loan ................. . 
6. 1909 4 ¥.a % loan ................. . 
7. 1918 5 ¥.a % Liberty loan ......... . 
8. 1918 5 ¥.a % Sec.ond Liberty luan .. 
9. Bond loan taken up for purBhaae of 

.shares in T.amart;oT Ltd. . •.•.... 
10. Bond loon taken up f.or repara.tiona 

for war lo.sses •••••.••••..••••.• 
11. 1920 6 ¥.a % For.sign CUl'l'ency loan .. 
12. 192.2 7 % 10l8aJ. ....•.......•....... 
13. 1923 3 (.3 ¥.a) % loon ............ .. 
14. 1923 6 % loan .................... . 
15. 1925 7 % loan ................... . 
16. 1926 6 ¥.a % loan ................. . 
17. 1928 5 ¥.a % loon ................. . 
18. Short-term loans .................. . 
19. Commi!!Bicms and other expell.'lW .•• 

Total for group XVII 

XVIII. Indu,strial enterprises. 

1. Sulphuric acid & superphosphate works 
2. Margar.ine factory ••••......•..... 
3. AlcOthol works ................... . 
4. Puwder works •................... 
5. Cartridge factory ................ . 
6. Aeroplane works ................. . 

55.4 
19.5 

1.4 
30.0 

106.3 

12.4 
1.0 
1.8 
0.9 
0.3 

16.3 
11.8 

5.9 

3.2 

5.9 
5.4-

11.2 
12.5 
53.2 
27.8 
45.4 
40.7 

0.2 
1~4 

257.3 

46.9 
10.4 
58.7 

4.1 
9.7 

16 .• 



Mill. mks. 
7. Wharf and worksh~ .............. 7.3 
8. Army tailoring S'hop .............. 1.6 
9. Rifle factory ...................... 6.1 

10. Outokumpu miilles .................. 19.9 
11. lma.tra Water Power Stllltion ...... 5.4 
12. Special grants ....••....•.....•.•• 0.2 

Tmal for group XVIll 186.3 

Total ordinary expenditure 3,501.5. 
Estimated surplus on orcli.nary Budget 695.3 

4,196.8 

Ext,raordinary Budget. 
A. REVENUE. 

1. Loans repaid to Govemmellt ....... . 24.0 
2. Sundry revenue ...............•... 2.0 

Total extraordinary revenue 26.0 

Estimated surplus on ordinary Budget 695.3 
Gl'8nt from ClIEh balance 

;:::;T;;:o;;;;ta;';;l---=::;':' 
49.5 

770.8 
B. EXPENDITURE. 

1. Gov·ernment institution.s subject to the 
Government's Chancellery 

including: 
Eor erecting' a building for the Govern

meut Printing WorKs and Stationery 
OHice ............................ 2.0 

2. G·overnmeIllf; institution.s subject to the' 

2.7 

Ministry for Foreign .Affairs .... 0.2 
3. Govemment institutions subject to the 

Ministry of Justice •........... 4.7 

inoluding: 
Establishment of central" prisons at 
Snkeva aud Konnunsuo ............ 2.7 

4. GovernmEmt institution.s subject to the 
Jlfinistry of the Interior ........ 51.2 

inoluding: 
Relief for refugees from Russia...... 2.7 
Housinlt of frontier guards .........• O.s 
ExtensIon work in public hospitals .• 11.8 
Tuberculosis sanatoria •............. 2:ol.5 
Distriot lunatio asylums.............. 6.0 
Eor institutes for the care of epileptics 5.0 

5. Government institutions subject to the 
Ministry of FiIi.a.nce ............ 20.6 

inoluding: 
Extension of the Mint................ l., 
For building a house for the Diet.. .. 15.0 
Advance for payment of the State's 

share in costs of .1land's self-goveru-
ment .............................. 4.0 

6. Governm€illit mstitutions subject to the 
Ministry of DefEmce ....•....... 146.7 

including: 
Purchase of war materials ••.......... 30.0 
Puro11ase of materials for the Navy .• 0.0 
Eor erecting a new department in the 

military liospital ••................ 5.0 
De.velopment of Air Force ............ 17.0 
Thorough repairs and erection of milit-

ary biiildings •.••.................. 16.5 
Establishment of a Navy for coastal 

defence •....•.................•.... 58.s 
Purollase of uniforms and equipment 

for Civic GUsrdA ..............••••.• 12.0 
7. Govel'lJl.ID.ent iIl8tituti<m.s subject to the 

Ministry of Education ......... 50.4 

NO'. 12 

Mill. mlts. 
including: 

:N ew so11001 buildings •..•.. . . . . . . . . .. 16.0 
Loans for school bnIldings .....••... 10.~ 
Amortisation loan to rural commu-

nities for purchasing national school 
buildings .......................... 211.0 

8. Government institutions subject to the 

9. 

Ministry of Agriculture ....... . 
inoluding: 

Loan for land improvement work •... 18.8 
Loans t!l private agricwtural schools 

for buddmg purposes .;............ 4.0 
For improvement of agriculture in fron-

tier districts. • . . . . . . . . . . . . . . . . . . . . .. 2.5 
Establishinent of a school for cattlefar

ming and housewifery.... • . . . . . . . .. 2.0 
Establishment of an experiinental sta

tion for dairy farming. . . . . . . • • • . . .. 8.0 
Loans to agricultural productive estab-

lishments •.........•..... . . . . . . . . .. 11.0 
Loans for forest improvement ........ 11.0 
Bonu!les for tilling virgin soil and pre-

panng pasturage •••....•••........ 25.0 
Establishment of agricultural experi

mental institutions and installation 
of experimental stations. . . . . . . . . . .. 1.8 

Bnilding: of a sulphite mill in connec
tion With Vsitsiluoto sawmill .... :. 50.0 

In support of beet growing. .. ..•. .. . .. 5.0 
GOIVernment institutions subject to the 

Ministry of Comm.UJlieations and 

140.3 

P·ublie Works •.•............... 282.6 
inoluding: 

Electrification of Saima oanal . . . . . . • . 1.5 
Deepening of Uuras channel...... .. .. 1.0 
Renewal of Lavola canal svstem ••.... 11.0 
Reconstruction of the MIIJkiIl. group of 

locks in Baima canal •.••.........• 3.0 
New construction on completed railways 84.5 
Increase of railway rolliilg stock. . . . .. 79.0 
Railway buildings ••.......•.......... 96.0 
Working maolrlnes for the new lines 6.0 
H!'rbour au'! factory sidings and survey-

mg for railways ........ . . . . . . • . . . .. 4.0 
Purcl.hase and ereoting of houses for 

Post and Telegraph Offices •....... 5.5 
Post Office motor vehioles •••.•..... 1.s 
Supportofbridgeandroad buildinKwork 10.0 
Eor building and reJlairing hiJthroads 10.0 
Extension of State tele\,hone liDes .... 13.0 
Post Offioe railway camages. . . . . . . . .. 1.4 
Unemployment relief •............... 10.0 

10. Government institutions subject to the 
Ministry of Trade and Indllilltry 16.1 

inoluding: 
Construction of icebreakers ••.......• 11.4 
Building of laboratories for 'experinlent-

al technical machinery at the Tech-
nical College ...... .. . . . . . . . . . . . . . .. 6.0 

New building for an Industrial school 5.s 
11. Government institutions subject to the 

Ministry f.or Social 'Affairs . ... . 10.7 
inoluding: 

Amortisation loan to coun~ oommuni-
ties for erection of workhouses .... 2.0 

Addition to the Own Homes' fund.. .. 5.0' 
Establishmpnt of a special institution 

for educational institutions ........ 1.6 
12. Industrial enterprises .............. 34.6-

including: 
Sulphurir acid & snperpho.sphate works ~.6 
lmatra Water Power ·Station ........ 62.0 

13. Na.tional Debt ...................• 10.0· 
including: 

Redemption and agio of old and unfa-
vourable loans ...................... 10.0 

Total extraordinary expenditure 770.8. 
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ITEMS. 

Cabinet crISIS. The Governanent tendered its 
res1gnat'ion to the President of the Repu'blic on 
December 13th after the Diet had passed a vote 
of censure on the previ()fUs evening in connection 
with a matter of l,iJttle importance. It lW'iM be 
remembered th'alt the retiring Government, in 
wJI:ioo Mr J. E. Sunila was Prime Mini,&ter, was 

causes the present threatened economic cri~i~. 

is due and by 'W'hat means it could be avoicleu. 
Tihe Oommh;.sion, under the presidency of 
Professor A. K. Oaiander, Ohief Director of 
the Board of iForestry, has appointed seven 
committees from among its members for the 
preparatio:r;t of various questions, besides a 

purely an Agrarian government, repres'enting 11 ' central cOlll1mittee. 
minority in the Diet. A.fter a week of several 

* futile efforts to solve the ministerial crisis in 
such a way ,thaJt tlle new Government should 
represent a majority in <the Diet, tihe Ohief 
Director of the School Board, Mr O. Mantere 
undertook the task of forming a nonpoli
tical Government. .on the 22nd of Dooenrber 
the new minlisters were appounted, of whom only 
a few are members 01£ the Diet, the greater part, 
however, being members of the Progressive and 
Unionist parties. Mr Hi. Procope, hitherto 
Minister for Foreign AU,airs, retains Ms post. 
.-'\.mong the other new ministers the Minister of 
E,dUlcation L. Ingman and the Minoister of 
Defence A. K. Oaiander deserve mention, both 
having formerly been prime ministers. Several 
of the other ministers, too, have been members 
of former Governments. 

* 
Economic Commission. On the last day of 

November the Goverllllnenlt ,appointed a large 
OOlll1·mission ()If experts in the s'pheres o:f econo
mics 'and social ,problems, to IIV'hiQh it could 
entI'ust tJhe thorough and !impartial investiga
tion of sucih ques,t.ions on wh'iloo an expression 
of expert opinion might seem desirable. Taking 
,into 'considera;tion tihe national economy of the 
country asa wh-ole, t.he Oommission lis to in-
vesiligate or 'caus,e to be >investiga:ted, either iby 
order of the Government 'or on lits own initiative, 
questions ref,en'ing ,to tJhe finances, agriculiture 
a:nd iores:tl'y, /tr,ade and matters that influence 
econOJIDic Hfe, su()h as taxation, and quootions 
,of social pol'icy. In the ,f,irst instance the 00011-

mi'SoSi()'II. is io Ibegin ,by liny,estigating, to what 

Ice conditions and shipping. In Novembej·· 
sihJip'PingWlRs very l,ively, iboth ,arriving land 
departing traf.fJi!c a.now:ing recoI'd figures d'or 
thalt mO'ruth; 'at the s·ame time the figures were,. 
of course, l()lwer Ithan for the preceding months .. 
Aooording rto 'Custom, the navug,ation at ;tihe 
nor,thern por,ts has gradually ceased. A t Vaas'a. 
(Vasa) llIavigla-ti,on is at ;present kept open with 
the help of the iicebreaker V oi'llla, wihHe naviga
ttion at the southern port's of tbe Gu1f of B'Othnia 
continues 'in spite of difficulties for weaker' 
vessels, for jns,tance, an the inner ha,rbour' 
distriot ()If RMso.With Tegard to the GuH of' 
Finland, there ]s ice only in the chann'el at 
Uur,as (Trangsund), ,where the !i.,cebreaker· 
T,armo lis giving assistance. At other p·orts, such 
a:s Kotka <and Helsinki (Hels'in'gfors), shipp,ing 
stull 'continUes 'Without any dHd'iculty in the 
m'id,d1e of December. 

* 
PI·oposed amalgamation of banks. After 

negotiating for some time the Boards 0'£ Admin
is,tration of 'the Ibanks Liinsi-Suomen Osa"ke
Pankki and Tampereen Osake-Pankki have 
decided to lay a proposal before their share
holders' meetings that these . two :bankis, as :we11 
ao's Maakuntain K eskus-Pank7ci Osakeyhtio, all 
the Sih-ares of which 'are to ·be ,transferred to the 
two ,former banks by ,purchase, should be 

amalgamated in sucih a 'W,ay that already from 
J anual'Y lst ne,x't they should form one bank.. 
In C'onuection ,with "the '19.U11algamal1ion LaIIIsi
SUOlll1en Osake-Pankki is to issue one nel\v share
.for every 12 old shares at par, while Tampereen 
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Osake-P,ankki ,i'S to issue one bonus share for i the IIIcbivity of facto~y .industry, Ibut not handi
every 4 old shares. The new hank will thus craft industry, in that year !With a review of the 
acquire a slhare capital of 115 miJlion marks, progress since 192L It will 'be seen that all <the 
w11'i'le ~ts awn funds will amount altogether to 'Series <rl .figures 'show an adv<Rnce on pTevious 
165 minion marks. The total o:f the balance years. The number of !Workpeople as well as tili.e 
sheet w'1llrepil.'esent about 1,300 million marks 
and the bank !Will !have 98 ibranch offices. 

* 
Industrial activity in 1927. Industrial 

activity, according to information nOlW available, 
shOlWed a gratifying rise during 1927. Tihls is 
iJi1ustratea in .the follOlWing Itwble, which shows 

gross vaJ.rue and finishing va.tlue of production 
was considerwbly higher than during. anr 
preVlious year. MI sep,arate ,branches of induSotry 
show higher figures of production than for 1926. 
eXloopt the smelters aoo .metal il'efining industrr 
in which a labour conflict of fairly long dura
tion occurred. 

FINNIS'H INDUSTRY IN 1927 

I Effective 1 

! ments production value') g~~:!~ 
' Establish- Ha.nds Gross value -of Refinement H. P. of I 

I-N~~l--:Z- N:;~-r-~~:-' Fmk '---"r--:~~- ---- ~~~"--r;~:-' Eg~~~el °/. I 
----------------------~--~--

Chief groups 

k ::~lJr~·~~d·~~~I·;.~fht~:11 17~1 ~:~ 4~~: ~:! 27~iU~ggl ~:~ 13:6M~ggl ~:! 12~~1 ~:: 
3. Mechanical workshops ...... 427111.3 18585 11.7 952172500 7.7 555001200 9.6 307521 6.1 

o. Stone, clay, glass, coal and _ 
4. Finer machine industries .. "1 13 0.3 228 0.1 12143 000 0.1 8671600 0.1 169

1 

0.0 

peat ~du~tries ............ 3651 9.6 10500 6.6 506758600 4.1 396312900 6.8 23051, 4.6 
6. Che1Dlcal mdustry .......... , 531 1.4 1958 U 145 626 500 U 79701600 1.4 37211 0.7 
7. Tar, oil, india-rubber, etc.' ' 1 

industries ................. 1 63· 1.7 1525 1.0 238671400 1.9 85823100 1.5 4422 0.9 
8. Leather and tanning industries 1531 4.0 6032 3.8 517737000 4.2 165839600 2.9 6321 1.3 

9. ~~~~j~~ .. a.~~ .~~~~ .j~~~.s~1 273 7.2 21877 13.7 1196986200 9.7 590437300 10.2 36677[ 7.3 
10. Paper industry ............ i 189 5.0 17784 11.2 2209895700 17.81180Q725oo 20.41980981 39.6

1 11. Timber industry .......... 1 929 24.5 56915 35.8 3490190000 28.2 1297127100 22.3 115766, 231 
12. Manufacture of foodstuffs and 1 I' '1 

luxuries ................... 1 527, 13.9 10529 6.6 2186243200 17.7 771199400 13.3 19797 4.0 

13. !'n~h:f~ PC~~dui~~~~~~~~~1 4111 10.8 33061 2.1 385765500 3.1 3738597001 6.4 43 855! 8.8 
H. Graphical industry. .. .. .. .. 183

1 

4.8 5187 3.2 240 460 200 1.9 149837900 2.6 41961 0.8 
15.0therindustries ............ 1 25 0.7 433 0,3 17250800 0.1 8931500 0.1 368 0.1 

1927 Tota113 7891100.0 1591411100.0123824265001100.0 58052941001100.0 5002521100.0 

1926 Total13 525, - 149367'1 - 109428927001

1 

- 5409290200
1 

- 460 252i -
1925 ..... 33171 - 141005 - 10126182000 - 4716891800

1 

- 425048'1 -
1924 ..... ' 3 2121 - 139429 - 9345098300 - 4263811 700 - 409205 -
1923 ..... ' 3293 - 143 311 - 91321144001 - 4114130600 -- 3900801 -
1922 ...... 3294 - 1328421 - 8085384100 - 37579411001 - 354491 -
1921 ..... -3141! - 120317 - 6533772600, - 3106351500 - 310 588! -

Increase of capital. Prior to the expiration 
of ,bhe time dUTing tWlhich -the stamp tax on i'saues 
of shares for adjusting the V'lIIlue of assets is 
reduced, some more cO!lllpanies have raliaed their 
share capiital. 

l' aasan Puuvilla Oy . ....:.... l' asa Bomull Ab. has 
decided to raise its capital from 10 to 40 mil'lion 

') Gross value less raw materials and semi.products used. 

marks Iby 'in'Cl'easing the v.alue of its shares 
fourfold (from 200 to 800 marlu; a share). 

Tampereen Verkatehdas Osakeyhtio has pas
sed a xesolllltion to raise its -capital partly b~' 

issuing shar~ for adjusting values to an a.mount 
of 12.15 million marks, and partly by issuing 
new shares aJt par to ·an amount of 1.7 rilillion 
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marks. By this means the share c.arpital has 
boon increased from 12.15 :to 26.0 mill'ion m.arks. 

Ab. Ph. U. Strengberg & Co. Oy. has resoJ.ved 
to raise its capital from 30 rtoO 50 million marks 
by an issue of sih'ares for wdjustD.ng values to an 
amount oOf 20 million markis. 

Oy. Savo-Karjalan Tukkuliilce has also decid
ed to raise its ,capital ,from 6 to 18 million marks 
by ,increa'sing tthe nominwl value of its shares 
from 100 to 300 marks each. 

Maa7cauppiaitten Oy., too, has decided to in
cre8JSe its capita'l rfrom 14 to 28 million marks 
by d(Jl\1bl!ing the nominal value of the shares. 

Ab. Radiator Oy. has resolved to ra'ise its 
capital from 2.4 to 3.6 million marks. The 
increase !is due to ofilie revaluation of the rea1 
es1late of the company. 

* 

Sales of bobbins. Exports of bobbins which 
had a:fter the lWar only represen1ted hal.f the 
prev:ious exports ,and ihadbeen ,falling oU df 
late years, h·ave this 'Year shown a tendency to 
rise. In the near future a crurther increruse is 
expected, a's the ,Associwtion of Finnish Bobbin 
Mianufacturers has signed It large contract [or 
>bobbins with ,the large sewing cotton firm, 
Messrs J. & P. OOBltes I~td. in Glasgow. The sale 
is rIor the gr.adua'l delivery during a prolonged 
peniod of ,bOlhbins to an amount of close on 60 

million marks. This is equivalent to about !lfue 
whole of the exports for 1927. 

* 
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New golosh factory. Oy. Nurmi Ab. has come 
,to ftihe decis!ion to give up the production of 
cellulose and to adapt the bctory buildings in
stead for the production of g,olQ'Shoo. A t first 
the production will he 2,000 pairs of goloshes a 
day, but it can ,be !increased rto 6,000 p,Mrs. The 
capitaJ !Was recently raised to 8 million mal'ks. 

* 

Higher grading for the quality of Finnish 
export butter. In order to raise the quality of 
F1innish export Ibutter the MiniJ8ltry of Agricul
iure recently issued instructions that butter 
wh'ich had nort; !been given the qual,ity mark by 

the -Government Butter Oontrol Institution 
should onll'Y Ibe alloOwed to be shipp,ed, provided 
it had boon a'War.ded lilt least 9 points by that 
Institution, 'Whereas the limit WlRS hitherto 8 
points. In order that the change should not 
cause trouJble to the d,airies, the new instructions 
are to come into for·ce· from September 1st, 1929. 

* 

The sugar beet crop. The crop of sugar beet 
h1:1s rtmrned out considel'llbly poorer than in the 
last ,few years OWJing to the bad weather. In 
addi'tion to the sugar contents <rl the beet beting 
reduced, the total quantity of the crop has drop
ped to Qlbout 33 million kiJogrammes which is 
apprDximately 20 milJions less than t.he· crop 

in 1927. 

* 
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