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THE FINNISH MARKET REVIEW. 

THE MOiN'EY MiA,RJ(.ET. 
The quiet tone of the money market referred 

to in our last review continued during the first 
few weeks of the present year. Deposits were 
slower than usual for the time of year in 
accumulating in the banks, though, on the other 
hand, recourse to ,credit seems to have fallen 
off to a greater degree. The exceptionally 
snowless winter is probably in great part 
responsilble for t~is. In ordinary circumstances 
the dem.,and for credit created by work in the 
forests is very lively at this season, while on the 
other hand a part of these means returns to the 
banks in the shape of deposits from rural 
distri'Cts. Owing to the fact tha~ the greater 
part of .south Finland was free from snow during 
the whole of January and, consequently, work 
in the forests was curtailed, this turn()ver of 
capital within the country was less noticea;ble 
than usual. The same shrinkage in the amount 
of business done was apparent, too, in the home 
market for commodities and in the transactions I 

of the latter with the banks. 
Banking statistics show deposits in the Joint 

Stook tbanks to have decreased by 52.5 million 
marks, fur the major portion of which the 
Industrial Mortgage Bank and the Government 
were responsible, the share of deposits by the 
public in the decrease being only 10.8 million 
marks. In some measure this decrease in deposits 
may also have been caused by the Government 
Income and Property Tax falling due in the 

capital. At the same time loans granted, chiefly 
bills discoy.nted, show a still greater falling off, 
viz., 116.2 million marks, of which apparently less 
than one-half falls to the share of the Industrial 
Mortgage Bank. 

The items in the iBalance Sheets touched on 
above would seem to point to an 'easing in the 
position of the banks. Other factors show, 
however, that this is not the case. The redemp­
tion of the Bank-post-hills for whi'Ch there was 
such a great demand at the turn of the year; 
payments of the tax mentioned above; 'increases 
in the ,portfolio of foreign bills; reductions in 
'foreign deposits; these and other factors 
exercised so heavy a drain on the coffers of the 
banks that considerable recourse was had to 
rediscounts. This was sufficient to make 'money 
tight again'. 

The position of the Joint Stock banks towards 
other countries further improved to a slight 
extent: the indebtedness to other countries was 
reduced iby 10.5 million marks and credit balances 
increased by 1.:1..9 million marks, the net 
indebtedness being thus reduced by 2:2.4 million 
marks to 300.0 million marks. 

The stock of foreign currencies held by the 
Bank of Finland continued to increase, as is 
customary at this time of year, reaching in the 
middle of February an amount of 636.6 million 
marks, ex'Cluding the foreign credit. The down­
ward tendency which set in during February­
March in each of the preceding years may, 
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perhaps, Ibe slightly delayed this year. During 'I 

the first few weeks of the year the note issue 
followed the same seasonal variations shown by I 
previous years pretty closely, but the general 
level of the note issue is greatly below that of 
recent years. Loans granted direct to the public 
decreased slightly, hut as rediscounts increased 
by 7,3.9 million marks, the result was an increase 
in loans granted amounting to 62.5 million 
marks. Owing to payment of the tax mentioned 
earlier the current account of the Government 
increased considerably, viz., by 126.2 million 
marks to ,284.2 million marks. 

,The rise in !prices which has been apparent 
during the past few months and was caused by 
a strict ,adherence to a stl1'ble dollar rate, whereby 
the rates of exchange for sterling and other 
currencies rose, was arrested in January. The 
wholesale price index rose only 1 point to 1,140, 
while the cost of living index fell 18 points to 
1,199. The dollar rate remained unchanged at 

39: 'liO. 

,TRADE AoND LN!DUSTRY. 

After being favourable for seven consecutive 
months, the balance of trade was on:ce more 
unfavourable to Finland in January. The value 
of exports was 240;4 million marks and that' of 
imports 321.3, the result being a surplus of , 
imports amounting to 60.9 million marks. This I 
figure is, however, only one-half of the' 
corresponding figure for last year. The value I 
of exports given above is exceptionally high for 
January. Of the individual commodities that 
made up the exports, cardboard deserves special 
mention, the exports during January, viz., 4,464.6 
tons, being greater than in any single month for 

many years. 
Sales of Finnish export commodities continue 

to be ,good. Up to the middle of February shout 

300,000 standards of sawn timber had been so-Id 
for shipment during 1925, which amount exceeds 
by 30 !per cent sales effected up to the same date 
last' year. The level of prices in the timber 
market, as far as can be made out so early in 
the year, is generally steady and is regarded by 
shippers as being too low. In the paper, cellulose 
and pulp, and cardboard markets the demand is 
still lively with prices in the main,unchaIlged. 

The exceptionally snowless winter threa~s to 
interfere with securing raw materials for the 
timber-refining industri~s. It is ~s yet too ~ariy; 
however, to venture any prophecy as to whether 
the absence of snow will affect production during 
the current year to any appreciable extent, as 
fellin'g has progressed Ilormally ,in the forests 
and even a few weeks of snow would he suf£~cilmt 
to see the logs hauled to the nearest rafting 
channel. 

In the home market the mild winter has caused 
reduced sales in ' certain branches, the chief 
sufferers ibeing the sellers of woodfuel, clothing, 
winter sports accessories, etc. 

THE LABOUR iMIARiKET. 

Partly on account of the absence of snow and 
partly for other reasons, including a slackening 
in building activities, serious unemployment 
began to IIlPpear in Finland in January. For 
many years there have not been so many 
applicants for work as in the present winter 
(see TaJble 33 in this issue). It has not proved 
necessary for the Government to take any steps 
to relieve the situation, the municipalities having 
so far been able to supply at least the majority 
of the unemployed with work. No further 
increase in the number of unemployed was 
reported during the first hal£ of February. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

! 1924 - 1925 I 
I KUl.Fmk Mill. Fmk 

.- ... '- - .. 

31/1-1-~1- 1&/;--1 i 16/. Ill/I I 
i 

1 
1 1 \' I I 

ASSETS. 
1 

4&. I 4&. I 4&. I. Gold Reserve 1) .........••.•.•.•••.•.•........... 42.7 43.3 I 
Foreign Correspondents and Credit abroad ......•... 1009.7 839.5 

"'J:! I 91~l I ""t: 
, 

H. FinniSh Silver Coin •............................. 0.5 0.5 
Bonds in Fo~ curren~ .....................• 5.3 8.8 i 3.8 3.8 3.8 
Foreign Bank otes and oupons ..........•..... 0.8 1.2 I o~ ~8 o~ 

I 
» Bills .................................... 1.0 7.6 , 

5.8 I 6.1 I 7.6 
Finnish State Bonds in Finnish Currency ............ 463.' 434.1 434.1 I 434.1 ' 434.1 
Other Sts.te Obligations I) ........................ 60.0 48.0 36.0 36.0 36.0 
Inland Bills ••................•.•............... 605.0 559.7 598.5 1 628.' I 617.6 

Ill. Loans on Security ..........•..................... 4.6 5.1 .., "'I .. , Advances on Current Accounts .................... 3.8 8.7 &7 8~ O~ 
Bank Premlses and Furniture .................... I 12.0 12.0 12.0 I 12.0 12.0 
Sundry-- Assets .......................................... 96.2 112.1 86.3 70.4 84.1 .. , 

Total I 2304.0 2075.6 
1 

2103.3 

I 
2170., 2139.7 

LIABILITIES. 
Liabilities payable on demand: 

I 
I 

Notes in circulation ................... , ..... , .... 1309.0 1164.8 1205.6 1220., 1230.' 
Dra.fts outstanding ...................•.......... 10.1 5.1 11.6 && 7.5 
Balance of Current Accounts due to Government .. 

I 
402.5 309.1 284.2 276.1 234.0 

)) » )) » » » Others ........ 107.6 62.6 03.1 

I 
111.4 113.1 

Credit abroad .................................. I 244.8 244.8 244.8 256.2 256.2 
Foreign Correspondents .......................... 14.0 6.3 5.0 6.0 6.' 

I 
Sumliy Accounts •..............•................ I 1.9 16.9 18.' I 13.6 13.5 
~ less ~ .•........••.•................ 6.s 1.6 6.s 3.9 5.2 

~ '~d:::::::::::::::::::::::::::::::::::::: 100.0 100.0 100.0 I 100.0 100.0 
60.0 I 50.0 50.0 

I 
50.0 60.0 

Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 I Undisposed Profit .: ................................ 13.6 I 65.' 66.' 65., 65.' I 'ReserVed Profit , .•.............. -.................•. 33.5 47.0 47.0 1 47.0 47.0 . , 
I Total I 2 304.0 11 2 076.6 I 2 103.s i 2 170.4 1 2 139.7 ! 

1) Nominal value. Calcwated at the dollar mte OD Febr., 15, 1925 331.7 mm. markB.,' 
") Balance! tree of Interest, of the retmbul'sem.enti_~bich ac~ to a. resolution of the Diet the Govemm.ent makes to the 

:Bank of FInland ror specfaJ. RussIaJi UabIDties, alrea.dy writTA!Il off. ' 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1924 

I~ 
1925 1 

WJl1 I 
----, 

]];/. 7/. 1'/. 

RIGHT TO ISSUE NOTES: 1\ 

, Gold Reserve and Fo!6ign., Correspondents .......... ; 1052.4 
11 

882.8 910., 963.1 936.1 

I Additional Right of Issue •....................... I 1500.0 1500.0 1600.0 1600.0 1600.0 

. . 1 Total 1 
2652.4 

11 

2382.8 2410.' 2463.1 2436.1 I 
Less InsuffiClent Supplementary Cover ) .. . . . . . . . . .. ! 364.0 465.1 420.5 390.s ~99.7 I Right to Issue Notes 2188.4 I 1937.7 1989.9 2072.8 2036.' 

\' USED AMOUNT OF ISSUE: j 
Notes in circulation .............................. 1309.0 

11 

1164.8 1206.5 1220.4 1230.4 
Other Liabilities pan,blJJ on demand .............. 780.9 644.8 617.1 67l.7 629.7 
Undrawn Amount 0 Advances on Current Accounts .. I 6.8 1.5 1.5 1.4 9., 

Total I 2096.7 111801.1 ! 1824.1 1893.5 1869.6 

NOTE RESERVE ...................................... ; 91.7 136.6 I 165.8 179.s 166.9 

Total I 2188.' 11 1937.7 I 1989.9 2072.8 2036.' 
1) Difference between 1500 million markB~eing the maximum of the :Bank"s fiduciary note issue, and assets (above uuder group 

D) servtilg aa supplementary cover for the note ue (see note 1 to table 4). 
Bank Rate sinee March 6, 1924, 9·' •. 
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3. BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

End 
Note Circulation 

/1 

Foreign C orr up oud eu ts ') :1 End 
of 

HIll.Fmk MlII.Fmk 

I Monthly -11 

of 
Month 1913 1923 1 1924 1 1925 IM~=tll 1913 1923 I 1924 1925 Month 

; Movement! 

i il [117.5] I 11 1 I I II 
[1420.9] [60.4] " 

1 Jan. 1279.5 i 1 205.5 
I [708.0] I ! 

73.211 Jan. I: 114.4 
1399.7 44.4 ii 55.1 1 760.1 i 671.5 867.1 + 

Febr. . 119.6 1512.9 1376.3 i 
11 

53.7 I 803.1 I 926.3 I Febr. 
March 116.0 1555.1 1399.5 i 53.6 1 813.0 797.7 I March 
April 110.6 1490.8 1384.5 

11 
49.6 ,.... I 654.4 I A ·1 

May 118.2 1439.7 1361.3 
11 

48.5 709.6 538.7 ,~ 
June 114.9 1436.3 1305.1 

il 
48.7 567.3 367.4 I : June 

July 109.9 1388.9 1261.4 52.1 449.3 572.2 

1 

: July 
Aug. 109.4 1389.7 1273.3 I 51.9 347.6 471.9 i Aug. ., 
Sept. 112.0 1382.9 1278.8 ;! 58.5 282.6 446.8 :; Sept. 
Oct. 109.2 1365.3 1257.5 , 64.9 556.9 510.5 ! Oct. 
Nov. 

11 

112.3 
1

1333•
0 1227.7 1 62.9 594.6 

1 

609.0 
1 1 

,; Nov. 
Doc. 113.0 1352.4 1249.9 1 58.5 607.2 793.9 i: Dec. 

') Credit balances with foreign correspondents. From Febr. 1924 including the Credit abroad, 244.8 mlII. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 
.- _.-

1 
End ,0<, ..... TO =:l Rom e J. oans ") End 
of 

Ml1I.. Fmk . Ml1I..F~k ' , of --
-1--1003 1) 1 1924 1

) 1 i925~) -I ~=t 1 
, I i Monthly Month 1913 1913 1923 1924 I 1925 Month 

Movement 

/1 

I 
586.31- 11.211 

t I 
[16.0] [405.7] • [115.2] [650.3] i ! 

Jan. ;[ 17.2 455.5/ 473.4 114.9 605.8 627.5 613.6 + 62.51 Jan. 
Febr. I 23.6 422.1 442.0 119.2 601.6 631.4 Febr. 
March 

I 
22.2 321.4 382.8 120.8 705.0 710.9 I March 

I i~~ 
23.0 332.7 350.2 

I 
121.5 694.9 766.4 Aril 

18.6 322.6 233.8 126.4 706.9 926.3 ~y 
June 

I 
26.2 200.2 184.7 I 119.6 808.5 1006.4 June 

I July 32.8 208.4 502.4 I 113.4 829.5 677.1 July 
Aug. 37.7 154.8 378.9 108.9 889.5 814.6 Aug. i SePt. 42.9 147.4 347.1 104.5 895.1 855.2 Sept. 

"1 Oct. 45.2 303.1 359.0 102.9 747.1 788.2 Oct. I 

Nov. 
1 

46.4 402.3 344.9 I 103.9 663.5 
1 

777.6 Nov. : 

Dec. 41.2 378.0 597.5 I 11 110.0 716.6 551.1 Dec. 
; , 

') In these figures the amount deducted in tabl 2 h&B been included in the note reserve [as this is in reality a conditional note 
reserve. The differepce between these two forms of note reserve conBlBts only in the fact that t'he deduction referred to may be utlHsed 
for the note lsaue only If set against such means as can be referred to the supplementary cover. while on the other hand no cor.ditlons 
are laid down with regard to the employment of the note reserve which the :Bank publishes in its balances. 
, .) Inland Bills, Loans on Security and advances on Current Accounts. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 
1 ' 

Rediscounted Bills 1) 1 Balance of Current Aooounts 11 Balance ofCnrrent Aocounts due I 
i End I dne to Government to otlers than Government 1 

of MW. Fmk I MD!. Fmk MlII. Fmk 

~ Month
i 
11--19-1-3-'--1 _192_4,I'l_92_5-'---Xov_X __ on __ e_:_e_;t 11913 1- 1924 11925 1-::a::J:t 1I 1913.1 1924 1 1925 I J!::';t; I 

I i/I [12.2] [444.1] 1
1

:1 [23.1] [294.8]1 ,it [4.7] l' [74.3] I' 

End 
of 

Month 

Jan. 114.2 363.9 232.0 + 73.9 ,20.1 364.9 284.2 + 126.2 ,i 4.9 63.2 53.1 + 7.3 Jan. 

/ 
Febr. 15.5 327.9 'I' 17.7 341.81 :1 3.6 i 24.1 Febr. I 
March ,18.3 392.1 i i 20.1 239.2 I,' 4.3 28.2 MarCh 
April '17.5 415.1 li 22.5 114.8 3.6 25.3 ~ril 1 
M'ay !i 23.1 538.8 :: 17.7 127.8 1 :; 3.4 0.5 ay , 
June ,,20.3 580.8 18.2 71.4 I 4.4 - June 
July; '1:l

i 17.3 231.9 19.0 30.1 I 5.2 21.2 July 
Aug. 16.7 340.3: 18.1 30.2 I 4.5 2.5/ 1 Aug. 
Sept. 16.0 353.5 1 17.9 2207 , '4.8 6.7 . Sept. 
Oct. 13.6 257.51 27.3 I 124.0 4.7 30.3 ;1 Oct. 

~~:.. 11 ~~:~ 1 ~g~:~ I' ~8:~ ! ~gg:~ i : if ~:~ l~::, rill ~~:.. 
The tIgures in brackets [ 1 indicate the position at the end of the previous year. 
') Included in home loan .. " see table 4. B.ediBooWlted BillB for 1913 according to ]!'Inland's Official Statistics VII, D, Bank 

Statistics, for 1924 and 1925 &COOl'Olng to the monthly balance sheets of the Bank of Finland. ' 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

i 11 New 1 I ;1' Month York London i 
, ; 1 1 1 

'-I 1 I I 1 I 1 Stock- , Brus- Amster- Co n-
holm Paris 'B81s clam Basle Oslo I tl:an I Berlln I Prague Rome Reval I Rigs. 

;1 

~! 

I 

, 
I 5: 181 25:22 138: 891123: 46

1
105: 01100: -

, 

Par. 138:89 100:- 100:- 208:32 100:-1138:89 100:-100:-
1923 
Dec, 40:501176:70 1066: 20 214:- 186:48 1543:39 708:171605:30 724: 17 - 119: 26 178: 57 10:87790:-

, 1924 ' ! 

,Jan. 4O:d 171:15 1051: 50 188: 48 169: 85 1502: 25 696: 69 567: 56 684:52 - 118:27 175:88 10:88 781:92 
'Febr; 39:85 171:61 1043: 16 176: 90 154: 28

1
1491: 34 692:60 531:58 639:08 - 116:12 174:44 10: 471766: 72 

March 39: 90 171:83 1048: 56 185:16 153: 981 481: 94 691:06 542:- 626:66 - 116:40 172: 72 11l: 58 767: 201 
Aril 39:90 178:59 1053: 75 244:83 208: 1911486: 28 703:90 551: 21 665:65 - 119:72 178:92 10: 601768: 21 ~y 89:85 178:95 1057:80 230:68 194:82 1492: 96 707:88 554:- 676:84 - 118:44 179:86 10:51768:-

'June 39:85 172:88 1059: 45 209:25 182: 25 1494: 57 705:30 540:50 671:80 - 118:59 175:41 10: 17 768:-
July 39:85 174:26 1061:- 205:26 182:83 1518: 76 725:57 536:30 642:02 - 119:70 174:07 9: 58 768:44 
Aug. 39:85 179:55 1061:69 219:12 201:21 1549: 88 752:38 553:92 648:35 - , 121: 08 179:81 9: 19771:-
SePt, 39:85 178:24 1061: 48 212:83 198:87 1537:69 755:04 553:19 676:35 - 122:- 178:23 9: 511771: 50 
Oct. 39: 78 178:82 1060: 33 209:04 192:28 1559: 70 766:- 570:15 693:07 - 121:26 176:11 10: 38 770: 67 
Nov. 39:71 183:20 1065: 52 210: 20 192: 82 1 592: 16 767: 72 584: 76 698: 32 955: - 121: - 174: 64 10: 67 766: 16 
Dec. 89: 70 186: 57 1070: 94 215: 31 198: 06 1606: 69 770: 42 599: - 701: 44'955: -121: 79 178: 46110: 72 767: 04 
1925 

768: 941 607: -I 708: 701955: -1122:-Jan. I 89: 701 190: 01 1070: 52 215: - 201: 5411606: 24 167: 761 10: 66 767: 04 

""....,...,,~c.==7 .~=M=O=VEM==E::,;,NT,;,,' =O~F =T:;:HE~DO;;;UA~R==RA=T:;:;;E.~=""" 8. - BANK- OF FINLAND CLEARING r --- i --- -- 1924 ! 1925 \ 
. . 

I_~_ -. ToUl Clearing') 

! Month I ~ver- -I~~~ 'llDw-:-1 Deviation I Aver-I Bfgh-llDw- 'I Deviation i age, est est ab.fel ~ age est estab~vel be':'OW 
1924 I~ 1925 Month 

Number ,I Amount Number I Amount 

1 

- -, , 
! 

Mlll.1hn~ Mm.Fmk 
95 959 - 1 558.2 94013 1393.9 Jan. 
82 536 1294.3, Febr. 
90 962 1292.71 March 
93 366 - 1 326.91 

I 
~ 101073 1387.4j' 'ay 

895781 1-222.0 11 June 92 715 1182.6 
, July 

85187 1017.7 , I Aug. 
89747 1109:2 i Sept. 
99362 ' 1524.0 i 1 Oct. 90 939 1290.4 I Nov. 
98 326 1 841:4 I Dec. 

\1109750115546.811 I 11 Total , 
11 

Jan. ~: 17
'
40: 44 40: 05 0: 27 0: 12139: 7039: 70 39: 701 

Febr. 39: 85 40: 01 39: 78 0: 16 0: 071 ' 
March 39: 90 40: 03 39: 78 0: 13 0: 12 i 
A'pril 39: 90 39: 99 39: 85 0: 09 0: 0511 1 ' I 
May 39: 85 39; 85,39; 85 - - i, i: 
June 39: 85 39. 85

1
39. 85, - - I: ! 

July 39: 85 39: 85 39: 85 - - I , 
, Aug~ 119: 85 39: 85139: 85 - - Ji 1 

,Sept. 39: 85 39: 8539: 85 - - i , 
g~;. :~; ~~ g:. ~glg:. ~gg; glg; gl/1 !! 

I-=D~eG~.~_ ~3~9~:7~OF3~9:~7~0~3~9:_7~0 __ ~ __ -*I __ -+ __ ~i ___ ;~f __ ~ ___ I' 

~: 1139: 86!4O: 44139: 701 0: 581 0: 1611 11 I I 
') From the beginning of 1928 these flgures inolude the clearing both at the Head Oflloe of the Bank and at five of the branches. 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End of M1ll. Fmk Mill. Fmk MIll. Fmk IL Movement 0 

11 

Current A.eeoant~') 1 D e posit I I) 11 Tot ai" Monthly 11 End f 

Month 1913 1 1924 1925 -1913'T- 1924 1 1925 1913 1 1924 1 1925 -lil924 1 1925 Month 

Jan. 
Febr. 

! March 

I~~ 
I June I I July . 
,Aug. I 

l~r'I'1 ! Nov. 1 
: DeC. 

[54.3] [1294.4] I [591.0] [3450.5] I I [645.3] [4744.9] 11 I I' 
57.9 ,1400.0 1601.9 595.9 3519.7 3747.5 653.8 4919.7 5849.4 + 174.8 - 52.5 \ Jan. 
54.8 1448.6 , 599.6 3 551.6 654.4 5000.2 1 + 80.5 Febr. 
56.8 1466.2 I 603.3 3617.5' 660.1 5083.7 ,!+ 83.51' , March I 
54.3 1503.2 I 603.3 3647.4 657.6 I 5150.6 1 jj + 66.9 ,I April 
55.8 1445.4 11 601.6 3647.6 657.4 5093.0 'I i - 57.6 ;, ~ay 
55.6 1477.6 1'1 609.7 ! 3746.0 665.3 5223.6 :1' + 130.6 I June ! 
55.7 1925.1 613.3 'I 3725.8 il 669.0 5650.9 ' + 427.3-,' ! July, 
57.7 1826.3 11 615.8 3698.6 :!! 673.5 5524.9 !: -126.0. I Aug. 
57.9 1797.1 I 612.8, 3676.0 : i' 670.7 5473.1 ,- 51.81 1 Sept. 
59.7 1 960.9 1 611.7 I' 3652.1 : :1 671.4 5613.0 Ii + 139.9 Oct. - ; 
58.1 '11836.9! 605.s 3615.3' li 663.4 ")5 452.2 1 ,'-160.8! ! Nov. 
54.6 1705.9 . !i 619.2 3696.0 i :: 673.8 5401.9, : - 50,Si Ii Dec. 

Tables.9-11 according to FlDland's OffIcla.l Statistlca VII. D. Bank Statisties. The figures In brackets [ ] indieate the position 
at the end of the previous year. 

') AotWll enrrent accounts and home correspondents. - .) Deposit accolUlts and &avinp accounts. - 3) The ,large ,deorea8e In 
deposits and loans commencing In November, 1924, Is due to the fact that the new Industrial Mortgage Bank withdrew its deposits 
from the JoInt Stook bankB in order to payout the loans granted by it, the reeeivers of such loans redeeming In turn their own 
UablUj;les to the Joint Stook bankli. (Cf. Market Review In the Dec. No of the Bulletin). ' 

• In the tables 9-11 Mortgage banks are not included. 



10. - HOME LOANS GRANTED BY THE JOINT. STOCK BANKS._ 
... _.. -

Inland Bill. 
End of MW. Fmk 

'f Loan. and Overdrafts I) Tot a I 1I Monthly 1 : 

hs MiJ1. Fmk MW. Fmk Movement End of 
'~~-'~~-'~~-1f~~-'~~-'IMonth Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 

1 

Oct. 
Nov. 
Dec. 

:-:-:-::--;---=:0-:---.----:=--1 191:-::3'---;-1-1:-::9:=-24"---;1--:-:19:-:::2::-5 -I 1913 1 1924 1 1925 1924 1 1925 -1913 1 1924 1 1925. 

[283.7] [2146.8] 
290.2 2 170.7 
292.1 2 155.3 
294.7 2165.6 
298.1 2190.0 
301.4 2258.3 
297.1 2 266.9 
289.0 2217.7 
281.3 2 190.4 
278.4 2 180.3 
278.1 2 196.4 

1 
275.9 2 201.9 
274.1 2 034.4 

1944.1 
[453.3] [4721,7] 1 [737.0] [6868.5] I !I 

459.8 4738.5 41710.1 750.0 6909.2 6654.21 + 40.7 -116.2, Jan. 
465.4 4758.4 1 757.5 6913.7· + 4.5 1 Febr. 1 

467.2 4763.7 ·1· 761.9 6929.3 1 + 15.6 March 
472.8 4857.7! 770.9 7047.7 + 118.4 . Amil ' 
478.5 4 912.4 I 11 779.9 7 170.7 I 1+ 123.0 'M.'"ay I 
474.9 4905.3! 772.0 7172.2 1 1+ 1.5 June 
470.1 2923.5 1 759.1 7141.2 1 I~ 31.0 July . 

'I 472.3 4929.61 753.6 7120.0 i - 21.2 Aug. i 
:1 470.5 4951.3 748.9 7131.61 ,+ 11.6 Sept. I 
:',1 477.7 4989.2 'I 755.8 7185.6 1+ 54.0 I Oct. 1 473.4 4844.9. 749.3 1)7046.8 -138.8 Nov. 
iI 469.3 4736.0 i 743.4 6 770.4 1 276.4 Dec. i 

') Home loans, cash credits and home corresllODdents. - ") Cf. Note 8 to precedlng table. 

11. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES. 

... '~'''''''' 
.. -

11 11 ~~~! Indebtedness ") Ne1 Claims 1+) and Ne1 In· Monthly Movement 
Bud of MIll. Fmk n MW. Fmk 

debte ness (-) 
of Net Indebtedness 

Month 

11
1913 1 1 

MW. Fmk Month! 
. 1913 1 1924 1 1925 1924 1 1925 1913 1 1924 1 1925 1924 

1 
1925 I 

1 [82.9] [92.2] [15.7] [810.2] [+ 17.2] [-718.0] 
- 14.71-Jan. 30.1 92.0 141.0 14.7 795.8 441.0 +15.4 -703.3 -300.0 22.4 Jan; I 

Febr. 30.4 82.2 17.2 753.5 + 13.2 -671.3 - 32.01 Febr. 
March 27.8 105.5 17.6 673.7 +10.2 -568.2 -103.1 March 
Aril 26.7 117.6 23.1 683.8 + 3.6 - 566.21 - 2.0 Aril 
~y 27.5 102.9 

I 
27.7 610.91 - 0.2 1 - 508.0 - 58.2 11 Way 

June 32.2 103.9 26.0 594.0 + 6.2 - 490.1 I - 17.9 ilJune 
July 40.9 107.9 , 19.7 534.1 I + 21.2 1 - 426.2 - 63.9 ,. July'. 
Aug. 50.5 112.1 

1 

16.1 

·98.'1 1 + .... ' - ... ·'1 - 39.5 Aug. 
Sept. 52.1 84.0 15.6 466.3 + 36.5 - 382.3 - 4.4 Sept. 
Oct. 53.8 103.1 20.1 458.2 + 33.7 -355.1 " 27.2 Oct. 
Nov. 50.5 117.4 

1 
20.3 470.7 1 + 30.2 - 353.3 , 

I1 

1.8 Nov. 
Dec. 49.5 129.1 16.2 45l.5 I + 33.3 - 322.4 I 30.9, I,Dec. 

The figures In brackets [ ] Indicate the positlon at the end of the previous year. _ 
') Balances with foreign correspondents and foreign bills - ")Due to foreign correspondents, (90-95 I,. foreign deposits in Fmks. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In the towns In the eouutry 
End of MW. Fmk Mill. Fmk 
~onth II~~~~~-,~~-Ir~ 

1923 1 1924 1 1925 1923 --or 1924 1 1925 

Jan. 
Febr. 
March 
Aril ?lay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

• 707.0* 771.7* 
611.9 714.2* 
622.8 725.8* 
628.4 739.8* 
630.1 742.1* 
633.3 744.3* 
641.8 752.2* 
644.4 756.2* 
646.2 756.1* 
645.6 761.2* 
648.3 760.6* 
691.0 756.5* 

I 
'903.8* 945.7* 

826.6 913.2* 
839.2 922.8* 
852.1 935.3*, 
859.4 945.3* 
854.5 939.4* 

I 
854.7 936.0* I 
852.5 936.5* i 

I
! 848.9 937.6*1 

1 

844.8 934.3* 

I 
843.4 936.0* 
895.2 I 935.0* 1 

1923 

1)[1387.0] 
1418.6 
1438.5 
1462.0 
1480.5 

i:'.1 1 489.5 1487.8 
1496.5 

i! 1496.9 
1495.1 
1490.4 
1491.7 

2)1586.2 

Total ! Monthly 
MW. Fmk 'Movement 

1 8)1924 1 ')1925 1 1924 1 1925 

1610.8*111717.4* + 24.6 11 + 25.9 
1627.4* + 16.6 -
1 648.6* + 21.2 
1675.1*1 11 + 26.5 I 
1687.4* + 12.3 I 
1683.7* i. - 3.7 I 
1688.2* j! + 4.5 
1692.7* i .: + 4.5.' 
1 693.7* ': + 1.0 
1695.5* l+ 1.8 
1 696.6* :: + 1.1 
1 691.5* :1 - 5.1 

i;!:i 
, - 1 
, . 1 

Jan,· , 
Febr. , 
March i 
April 
May 
June 
July 
Aug. : 
Sept. I 
Oct. I Nov. 
Dec. 

') Increaaed by 88.6 mW. mk Interest for 1922. - ") Increased by 104.8 mill. mk interest for 1928. -., Excluding Interest for 1924. 
- ') Excluding Interest for 1924 and 1925. . 

. D8llOBits In the Savings Bank81_including long-term d8JlOBits and current accounts, according to figures supplied for 1928 by the 
SaVIngs Banks Inspector's OffIce and wr 1924 by the Central1itatlstlcai OffIce. 

• Pre1imInary figures subject to minor alteratlnns. _ -



13. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS . 

1 1 
TUrnover of Stook Bankrupteies ......... >1110 ~ 

1 Exehange 
Number :J3.°W~ 

I 

Month 

I 
MIll. Fmk NUmber 

1913 1 1923 1 1924- fl9251119131 19231 19241 192 

Month 

I 19231192411925 19231 192411925 

I1 
11.0 I 1 I' January 14.1 8.5 74 124'" 959 436 801 709'" 2.8 3.9 5.3 . 3.6"" January 

February 12.2 12.51 60 108'" 762 326 754 2.1 3.9 4.2 I February 
March 

11 

14.9 17.4, 75 125'" 957 353 762 1.1 3.3 3.9 March 
Aril 13.6 16.7 ; 60 95'" 881 301 745 1.2 3.6 4.4 , ~ril ~y 11.8 11.21 66

1 
103'" 861 . 306 839 1.0 I 2.0 4.7 ' ay 

June 
; 

7.2 5.3 49 70'" 807 416 709 2.3 4.0 June 0.8 
July 7.8 5.8 i 44' 87'" 820 492 768 0.8 3.1 5.0 July 
August 8.6 6.9 I 60 56'" 799 430 764 1.0 3.6 4.1 August 
September 10.3 11.01 56 88* 838 455 714 1.1 2.7 3.9 September 
October 8.9 8.3

1 

89 103'" 888 612, 849 0.8 3.9 5.6 I1 October 
November 9.3 7.4 79 105'" 762 656/ 802 0.6 3.9 5.9 ! November 
December I 19.5 5.6 80 115'" 942 815 919 1.0 5.0 5.9 1 December 

Total 11138.21119.1 I I 792 !1179"'1 110 2761 5 59819418 / 1/
14

.
3

/
4
1.2 1

56
.
9

"'/ 
!I Total 

I. I ii 
Turnover of Stook Exchange according to figures supDlled by the Stock E:lI:cha.nge Committee. 
The flgures for bankruuteies are not comparable With those published earlier in 1923. The figures above, complled by the 

Central Statlstlca.I Office according to the reports sent in by the varioUs Courts, include all bankruptcy petitions, of which only about 
half will lead In due course to actual bankruptcy. whereas the rest owing to agreement, lack of means etc. will be cancelled. . 

Protested bills according to figures publlshed in the >Report of BlIIs Protested in FInland>. . 
• Prellminsry figures subject to minor alterations. 

14. - STOCK EXCHANGE INDEX. 

I 
Year 11 Jan. I Febr. I March I April I May 1 June I July I Aug. I Sept. I Oct. I Nov. I Dec. 11 Year 

1922 
11 

128 132 127 122 
1 

122 124 

I 
125 I 127 I 140 

1 
144 142 143 

11 
1922 

i 1923 145 148 142 142 144 141 147 149 144 145 139 140 1923 
, 1924 

11 

143 143 139 129 
1 

127 126 125 I 125 1 122 I 123 123 122 
11 

1924' 
1925 126 

1 , 1925: 
According to figures published in the >Mercaton. 
This .revised l.ndex series is based on the prloes bId at the end of each month for 18 representative securities,. viz., 4 bank, 12 

industrlaI and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In 1)he oorrespondlng 
company the so·oalled >Exchange value> has been arrived at for the share oapital of the company, the sum of which values has been 
calclliated In 0,. of the total nomiual value of the share cauItal of the same companies. These percentages in the above table usually 
show a fall during March andcA.pril_owlng to the payment ol dividends. 

15. - NATIONAL DEBT. 
:1 Foreign Internal Tot a I I 

~ ::= I MIll. Fi I Mm. Fj I Mmi Fm 11 :!: i 
j . Funded Floating Total Funded Floating Total Funded Floating Total ::~~~t i 

,J~~ I 535.51 156•1 1 691.6
1
1 ..... 1 26'.8 ""'-' 1<91.< I ... ~ i ' 9,.·.1 - la., li J~ 1I 

1923 I I 1 I 1 I 1923 
January 659.81, 167.1 826.9: 956.0 I 82.5 1041.2 1615.8 252.3 1868.1 - 9.81 January , 

~ 1 ,~ 
,'January 1473.91. - It 1473.9 905.2 - 905.2 2 379.1 - 2 379.1 .i - 36.1 January 
'Feb~ 1491.6 - 1491.6 887.2 - 887.2 2378.8 1 - 2378.8 11' - 0.3 February 

March 1469.6 - 1 1459.6 887.1 - 887.1 2346.7 - 2346.7 I - 32.1 March 
April 1442.4 - '1 1442.4 887.0 - 887.0 2329.4 - 2329.411 - 17.3 April 
May 1437.4 - 1437.4 884.7 - 884.7 2322.1 - 2322.1 I - 7.3 May 
June 1432.7 - It 1432.7 884.6 - 884.6 2317.3 - 2317.3

11 

- 4.8 June 
July 1430.8 - 1 430.8 884.5: - I 884.5 2 315.3 - 2 315.3 I • __ • 2.0 July 

~=beI ~ gl:: = I ~ gl:: ~~! I; = I ~::! : gA~:~ = : gA~:~ I = g:g =~ber 
I 

OCtober 1405.8 -' 1405.8 883.2 - 883.2 2 289.0 - 2 289.0 11 - 20.0 October 
November 1399.5 - 11399.5 883.2 I -' 883.21· 2282.7 - 2282.7 i - 6.3 November 

I 
December 1396.6 - 1396.6 882.8' -: 882.8.' 2 279.4 - 2279.4 I! - 3.3 December 

1925 ; :'!; li 1925 
1 Ja.nuary 1395.2 . - 11395.211 882.7 I - 1 882.7:! 2277.9 - 2277.9 ,! - 1.5 ,i January 

1 

1) MlIl. Dollars " MIll. Dollars Mill. Dollars ,; 
January i· 62.9 I - I 62.9 ii 22.2 I - I 22 .• 2 Il 85.1 I - I 85.1 II • ii January 

The above table is based on tho monthlX report on the National Debt published by the Treasury In the Official Gazette. In. 
ternal loans are given at their nominal value. ForeIgn. loans are given In Finnish ourrency according to the rate rullng on the date of 
the raising of the loan. As a result of this, loans of an earUer date than 1914 are set down at par. 

') Calculated as follows: The loans raised In the country have been calculated In dollars, aocordlng to the average rate of 
ellllhange of each month. The loans, negotiated abroad, which are·all issued in different clJ1l'8D.oles, are grouped aocording to the pro­
portion of currencies. shown by the coupons paid, and reduced to dollars at the rate of exchange JuSt mentioned. 
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16. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 
Jan.-Nov. 11 Jan.-Nov. I 

Groups of revenue Ml1l. Fmk I1 Groups of revenue MlJl. Fmk 1 

1923 1 1924 I 1923 I 1924 I 
I 11 , Revenue derived from State forests. . 187.4, 215.7' Interest.......................... 13.9 51.0 I 

» » » canals •..... 11.6 I 9.9 ' PostaJ fees. . . . . . . . . . . . . . . . . . . . . . . . 66.4 71.8 , 
» » »railways. . . . 579.3; 592 4 Telegraph fees .................... 15.0 16.7 I 

Income and Property taxes........ 244.7 I 228:1 Slftpping dues .................... 21.4 17.7 I 

'I Customs dues .................... 980.3: 974.6 Firies. . . . . . . . . . . . . . . . . . . . . . . . . . . . 18.2 22.1 " 
Excise on tobacco ................ 145.8· 1313 Taxes for previous years debited too low l~g:~ I 2~g:! I 

' » matches .................. 20.4: 16:1 11 Various taxes and other revenue ... . 
, Stamp duty...................... 133.1 1 134.7 I TotaJ State revenue 2647.3 1 2751.1 

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on tobaoco excludlng stamp duty on imported tobacco, which Is included 
in the respective figures in table 17. 

, 
Month 

1925 
January 
February 
March 
Aril 
~~ 
June 
July 
August 
September 
October 
November 
December 

January 1925 
» 1924 
» 1923 
» 1922 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, ooO's omitted.) 

1 

11 Impor& CUS&omsl Export 1 Fines Clearing 1 Light 11 'Excise on Excise on 11 and Storage Customs Charges Dues Toballco Matches Charges 

1I I 

42* I ! ! 
380*11 

11 ii 71144* r 
275* 87* , 

11847* 1688* 

11 

! 
1 

! 
,I 1I 

, 
i 

I' 

I 
I 

1 ii i 
71144* 1 42* 275* 87* 380* 11847* 1688* 
99913 

I 
146 370 76 373 9895 1274 

70073 1191 208 73 426 10060 
I 

)142 1 

29360 756 694 47 288 6269 381 I 
1925 Budget I' 

Estimate 1 1 050 000 1 12000 1 - 1 3000 1 18000 11 155000 11 19000 11 

Tables 17-26 according to~Flnland's Official~Statistlos I. A., Foreign Trade of FInland, Monthly Reports. 

18. - VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Surplus of Imports (-) 
(C. I. F. Value) (F. O. B. Value) or Exports (+) 

Month Mill. Fmk MlJl. Fmk MIll. Fmk . 

Month 

r1925 
JanUary 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

January 1925 
» 1924 
» 1923 
» 1922 

1925 Budget 
Estimate 

Month 

1913 
1 

1924 
1 

1925 1913 
1 

1924 I 1925 1913 I 1924 
1 

1925 

January I 
1 
r 

January' 29.9 378.4* i 321.3* 13.0 216.7* 240.4* -16.9 -161.7* -80.9* 
February, 26.6 297.9* 14.2 140.3* -12.4 -157.6* February 
March 30.0 244.9* 13.6 125.9* -16.4 -119.0* March 
Aril 32.8 426.2* 1 17.3 246.2* -15.0 -180.0* Aril 
I~y 52.6 521.8* 1 36.6 328.1* -16.0 -193.7* i/!y 

June 43.0 441.2* , 49.1 515.3* + 6.1 + 74.1* June 
July 43.5 

1 

412.4* ; 56.6 736.1* +13.1 + 323.7* July 
Augus~beI 40.3 391.9* : 52.1 587.8* +11.8 + 195.9* August 
Septem 51.8 

I 

418.7* 50.8 511.5* - 1.5 + 92.8* September 
r October 61.4 456.3* : 42.9 629.0* -18.5 + 172.7* October 

November 48.4 404.3* I 32.3 522.8* -16.1 + 118.5* November 
December 35.6 1 319.4* ! 26.8 405.9* - 8.8 + 86.5* December 

Total 11 495.4 ! 4713.4*/ 
11 

404.8 I 4965.6* 11 - 90.6 1 + 252.2*1 11 Total d 
1 , iI 11 

I 

The term imports covers all imported goods which h/l.ve bsen placed on the market either immediately after imDOrtation or 
after storage. Bxp0rt8 covers all goods exported from the open market, including re-exports. Goods are declared to the tlustoms by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently, im­
ports are given according to their C. I. F. value and exports F. O. B . 

• ) Pro 1 minary figures subJeot to minor alterations. 
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19. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. * 

Groups of Goods 

1 IJve aniouUs ........... . 
2 Food obtained from animaJs 
3 Cereals and their producUl 
4 Fodder and seed ......... . 
6 Fruit, vegetables, live 

planUl, etc. • .......... . 
6 Colonial produce and s,Pices 
7 Preserves, in hermetiCaIly 

seaJed packages ....... . 
8 JEleverages .••........... 
9 Spinning materiaJs ....... . 

10 Y &InS and ropes ......... . 
11 Cloth ... : ............. . 
12 Diverse textile producUl .. 
13 Timber and wooden articles 
14 JElark, cane, branches or 

pwigs, and articles made 
from same ........... . 

16 JEloard, cardboard and paper 
and articles made frOm 
same ............... . 

16 Hair, bristles, feathers toge­
ther with bones, horn and 
other carvable Wlods not 
specificaJly mentioned and 
aiiicJ.es made from same 

17 Hides and skins, leather-

li I m p 0 i: t 8 E x P 0 r t • j 
,I (c. L F. Value) (F. O. B. Value) I 
: Mill. Fmk Mill. Fmk 

1 ------T----.-----,-, ----'-----1 

11:~ I :~ 11;~ 1119221&~~~i' 1924 ::~ I :~ I :::~ i~92:in,~~~c'l 1924 r 

0.0 0.0 0.0 1.6 8.1 2.4 0.0 2.411 0.0 I 9.0 2.8 4.61 
8.2 6.1 4.9 106.9 117.1 123.7 29.5 3l.3 43.4 'I 454.6 267.7 385.7: 

80.7 61.7 64.3 703.9 740,4 801.9 0.1 0.3 0.0 13.0 4.6 2.5 
10.9 21.3 17.2 60.7 144.7 165.3 0.4 0.3

1 

0-.5 I 11.6 9.2 4.0 

6.8 13.2 6.9 76.7 100.2 106.3 0.0 0.5 0.0 ii 3.91 1.8
1 

20.7 
69.1 40.7 54.9 501.3 044.2 686.0 0.1 0.2 0.1 ii 9.1

1 

4.9
1 

5.1
1 

0.3 2.8 4.2 3.01' 
0.0 0.0 0.0 0.0 
0.2 0.4 _ 0.5 , 0.6 

0.2 0.1 0.2 1.31 2.6 2.s O.S 0.0 
0.8 0.4 1.4 5.2 6.1 6.8 - -

35.7 14.4 36.9 331.4 292.1 297.9 0.0 0.3 
2.1 0.7 0.5 ' 6.0 
0.3 13.0 3.4 9.9 

7.s 6.7 6.1 107.3 110.2 85.2 '0.0 0.3 
lIb 11.1 19.9 289.1 361.0 290.8 0.2 1.6 
8.4 8.2 7.4 134.7 197.6 174.5 0.0 0.1 0.0 3.1 0.5 O.S 
1.2 1.4 0.9 13.6 16.81 19.8 40.1 211.2 40.3 ~ 293.3 2 679.6 2 839.2 

I 
1.1 1.1 2.6 23.0 20.7! 18.2 0.1 0.1 

I 

16.81 14.1 117.4 128.6 1.8 0.7 8.8 0.9 

10.9 16.6 17.1 1.4 1.1 1.1 

o.o! 1.9 2.8;' -_ 4.sl 

'''''1' ..... 1208.. 1 ..... 1 

! i 1 

0.5 0.2 i 2.2! 1.3 1.81 0.0 I 

1.3 1.2 10.9 8.3 7.5 
19 Machinery and apparatus .. 
20 Means of transport .:.... I 
21 Musical instruments, instru-

13.0 12.2 13.1 153.5 209.9 168.2 20.4 
33.4 34.0 27.4 403.6 606.8 013.2 0.6 
26.1 19.4 14.2 203.9 291.3 261.5 0.7 
7.5 4.7 6.1 65.3 92.3 133.0 0.0 

16.8 17.1 1 76.9 79.0 136.61 

0.4 1.5 8.5 7.5 12.2, 
0.0 0.0 16.5 8.6 0.81 

1
181 M~:::n~~::gddd; : : : : li 

ments, clocks and watches 3.0 3.9 2.4 23.7 42.3 37.5 ,0.0 I 
0.3 

0.0 0.0 0.0 0.0 0.01 
22 Stones and earths, and ar-

ticles made from same.. 11.0 12.9 4.7 139.6 217.8 227.7 
23 AsphaJt, tar, resins, robber 

0.4 13.7 12.5 11.21 0.9 

and products made from 
24 OOs~faUl' ~d";~~; '~d i 5.9 6.2 4.9 77.7 82.5 77.7 0.6 1.4 

products of same ...... ' 14.4 16.6 10.2 i77.5 175.5 228.7 0.1 0:2 
25 Ethers, aJcohols not speci-

1.3 

0.1 

fically described, ethereaJ 
oils, cosmetics, etc. .... 0.3 0.7 0.5 5.6 5.9 6.9 0.1 0.2 0.5 

26 Colours and dyes ........ I 2.4 2.1 1.650.8 54.4 41.5 0.0 0.0 0.0 
27 Explosives, me-arms and, 

materiaJs, fuses and fire- 1 

works ................ ii 0.7 0.6 0.6 
28 Chemical elements and com-

binations thereof and 
~ ............... . 

29 Fertilizers ............. . 
30 IJterature and works of 

art, educationaJ materiaJs, 

4.91 9.4 
1.5 4.2 

i 
3.7 ! 
3.0 I 

! 

4.8 11.1 8.8 3.4 4.5 1.9 

121.3 120.1 113.8 0.2 0.2 0.5 
72.8 41.7 48.7 -

0.2 0.1 

11.2 

0.6 

4.7 
0.4 

8.£ 

5.9 

6.7 

0.6 

3.5 
0.1 

34.0 

6.2 

4.6 

i 
12.6j 

,0.91 

1.9 1

1 

0.1 

! 

3.9 offiCe fittings, etc. ...... 3.0 2.7 2.41 22.9 31.3 31.8 0.1 
31 Articles not specified else-

where ................ 1 0.9 1.1 2.1 20.5 18.2 14.1 0.1 0.1 0.2 1.9 1.4 2.6 
TotaJ 11378.41319.41321.3113 969.914 600.314 713.41214.8 1403.91 238.0114 436.814 365.514 879.9 

Re-exporUI .............. 1.9 2.0 2.4 I 30.8 27.0 85.7 
TotaJ If 378.41319.41321.3113969.914600.314713.41216.7 I 405.9 I 240.4 f!4 467.614 392.514 966.6 

• PrelimIne.ry flllures subject to minor alterations. 
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20. - IMPORTS OF THE MOST' IMPORTANT ARTICLES. 

I Rye Rye Flour 

l00~ 
Wheat I 

Month I Tons Tons Tons 

1 

Month 
, 

I 1913 
1 

1924 
1 

1925 1913 
1 

1924 1 1913 
1 

19-24 
1 

1925 

I !I I I :January 903.3 15702.2* 6879.4*11 7844.3 672.0* 2709.9* i 69.7 -* -* January 
1 February 974.5 16549.5* 8619.6 642.1* 

11 

12.4 

1 

-* February 
, March 139l.5 19340.1* 9524.5 352.2* 10.5 -* March 

t&~ 906.6 20655.1* 5218.6 933.8* 23.0 2.1* Aril 
69)2.8 25526.9* 1I 22320.0 1253.9* 51.5 I 3.7* iray 

June 3696.8 25543.3* 11 16083.5 1375.1* 22.2 0.1* June 
If 

, 
I July 598l.5 19013.4*1 14597.3 1294.3* 0.3 -* July 

'I 

, 

I August 4769.6 8576.0*: 12149.3 1996.9* . 24.3 0.5* August 
September 13264.9 4358.6*1 11 

28854.6 1008.8* 30.2 I 0.0* September 
October 16126.1 7161.1* 37290.8 867.5* 66.4 -* . October 

11 

, 
November 9643.9 5686.2*1 24991.0 857.5* 28.0 I -* November 1 
December 1048.9 7142.9* 8536.8 1230.8* 29.8 1 0.2* December 

Total 65610.4 175255.3* 196030.3 12484.9* 368.3 6.6* Total 

Wheaten Flour and Grain I Rice and Grain of Rice 1 Oat. I of Wheat 

I 
Tons 

I 
Tons Month Tons 

1 

Month 

1913 1 1924 1 
1925 1913 , 1924 I .1925 1913 

1 1924 .1 1925 

11 059.8*1 
11 

16.71 January 8858.2 8191.8* i! 904.2* 722.8* 579.2 1994.3* 634.9* January 
February 8904.9 78BO.9*, " 

53.7 899.7* 423.3 1739.8* February 
March 5799.8 5240.2* " 20.9 465.0* 658.3 463.4* March 
April 5950.5 7165.2* i 77.5 539.6* 562.8 551.3* Aril 
May 14905.8 10421.3* 2856.5 2207.5* 796.5 726.5* iray 
June 10647.2 10736.8* 1636.4 2800.3* 1053.2 BOO. 1* June 
July 10108.0 10886.0* 2895.2 2229.5* 589.3 500.2* July 
August 6870.2 6295.9* 1161.2 1681.9* 370.8 569.8* August 
September 8862.9 5759.6* 1315.5 1579.7* 428.5 287.1* September 
October 16015.3 9790.7* 2060.6 1687.2* 799.4

1 

366.9* October 
November 15444.7 8415.3* 185.9 542.2* 754.8 583.2* November 
December 9034.3 9099.9* 136.4 612.5* 386.9 540.8* December 

Total 11 118 401.B 1102751.6*1 1112416.5116149.3*1 
11 

7403.0 I 9123.4*1 11 Total 

I Coffee 

mrl 
Sugar 

Raw Tobacco 
! RefIned and Unreflned 
I Month Tons Tons Tons Month 
I 

I 1 1 1 1 I j 1913 1924 1913 1924 1925 1913 1924 1925 

I January 7123.5*\ 299.4* I 11 
623.9 2338.0* 1180.7* 3659.9 6099.7* 326.4 245.0* January 

February 745.4 1647.7* 3702.2 4921.5* I 324.3 256.7* I February 
March 510.7 1147.5* 3250.1 3328.2* 284.7 265.8* March 
Aril 719.4 1060.2* 3777.2 3387.2* , 353.7 254.7* Aril 
~y 1812.4 1205.4* 

I 
3835.0 7045.2* I 

11 

297.2 26l.5* iray 
June 1300.0 11267.9* ! 3502.3 4849.4* 260.1 248.8* I June 

1 July 808.8 1303.2* 303l.3 5089.3* I! 315.7 234.8* July 
August 946.5 1489.6* 3740.7 6069.6* 320.7 317.6* August 
September ,. .... 1 1400." 5945.3 6696.7* 

I 
295.4 322.0* September 

October 1 899.8 1 883.8* 5916.5 6154.2* 462.3 287.9* October 
November 1286.6 1246.6* 4397.4 7325.7* 327.3 210.0* I November 
December 719.0 719.9* 2907.5 5395.4* I 192.7 141.9* December , 

I Total 11 12866.9116800.3* 1147665.4167385.9* I 113760.5 13101.1* I IiTOtal 

• Prelimin&ry figures subject to minor alterations. 
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20. -- IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

1 Raw Cotton 

~ 
Wool k ODU>M 

1 

Month 

I 
Tons Tons Tons I Month 

1913 1 1924 1 1925 1924 1 1925 1913 1 1924 1 1925 I 
1 , 

11 i 11 : I 
January 

I 
1153.1 901.3* 1 832.2* 

I1 

66.3 161.9* i 86.1* I 536.6 1104.6* 1261.4* January 
February I 659.9 949.4'* I SO.9 161.2* 1 ! 

508.5 248.0* February 1 

March I 668.4 248.4* I 79.1 80.7* 707.2 507.5* March ; 

Aril 561.5 630.5* , 

11 

86.6 132.2* I 11 
423.3 940.6* April 

\ 
~y 

1 

998.1 657.8* : 39.5 204.9* 317.0 472.3* May 
June 54l.5 219.9* i 37.1 137.1* I1 284.6 179.4* June 

July I 709.4 381.0* I 
I' 

57.8 , 
133.0* 1 

11 

421.1 875.3* "July ! i 
August 700.2 213.4* I 61.B 

I 

83.9* 1274.1 1383.4* I August I 
September, 214.2 446.1* 118.4 91.0* 1940.0 600.7* September 
October 1 557.0 386.0* 

i 
81.B 88.7* 2024.1 1944.4* October 

November 842.9 683.8* : 103.3 95.9* 
11 

1698.2 996.0* November 
, December 847.9 172.5* I 53.8 1 106.8* 1447.011109.4* December 
1 Total I 8454.1 5890.1* 11 866.4 1477.3* 111 581.7 10 361.6* 11 Total 
I I I 

Month I 
11 Raw Bides Coal Petroleum' 

II ____ -;-_T_on_s----; ____ , ___ ~-To-n-s ~---,,---~-T-on-s~---III' Month 

~1~1~1~1~1~ ~I~I~ 

January Irll 558.7 I 492.3*! 244.3* 1 8411.6 24497.7* 
February 371.3 128.8*: 2016.6 1937.5* 
Ma.rch 336.4 121.4* 1 'i'l 1255.0 2438.2* 
April ,I 539.5 285.1 * 15 108.4 5609.9* 
May 753.1 295.8*: 81395.7 57070.2* 
June 1 586.6 485.4* 1,1 76753.2 83706.9* 

I AJulugusy t I,., 420'0 590.8* 78673.8 84 269.8* 
694.2 519.0* , 73 848.4 76 315.3* 

September 1 416.6 968.9* I 99646.1 93137.9* 
October . 440.2 525.6* I 67200.5 77 004.5* 
November 1 390.8 284.2* 43 533.0 84427.8*1 
December I 336.2 162.1* 37771.4 28223.6* 

Total 5843.6! 4859.4* / 11585613.7/618639.3*1 

10222.9*1' 

! 
! 

616.8 1273.4*: 
610.7 - *[ 
188.0 11.8* 
26.8 8.0*1 
6l.6 4654.5* 

1764.6 6744.7*1 
7 914.6 549.7* 
9699.6 5 869.9* 
7334.4 3639.9* 
4020.4 3495.6* 
3373.8 5499.8* 

460.0 1 71l.5* 

21. -- EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Month 

Fresh Meat ,) 
Tons I 

Butter Cheese 
Ton Tons 

433.6* January 
February 
March 
April 
May 

1 June 
,July 
I August 
, September 
1 October 

[
November 
December 

Month 

1913 I 1924 1 
I----~--~---

1913 1 1924 1 1925 1913 1 1924 1 1925 19251 
January 
February 
March 
April 
May 
June 

!July 

I 
August I 
September 'I 
October 1 

I November " 
December I 

244.6 
203.6 
116.0 

73.8 
80.8/ 75.2 
71.1 

113.0 
169.7 
299.7 
276.7 
240.7 

247.4* 11 

258.7* 
250.8* I 
156.1* 
157.7* I 
143.2* 
151.7* 
199.6* 
182.2* 
259.8* 
234.0* 
171.2* 

Total 11 1964.9 / 2412.4* 
il 

') Fresh meat, excluding pork. 

272.7* I,ll 

il 
i 

!\ 

864.31 
891.9 

1025.0 
1776.8 
1297.1 
1396.8 

'! 1530.61 
797.8 
706.9 
813.81 
711.2 
828.1 

533.0* 
620.3* 
627.7* 

1056.9* 
857.3* , 
618.4* i 
968.1* 1 

609.7* : 
555.6* I 
539.8* ! 

628.6* 1 
632.7* 

!112 640.3 i 8248.1* I 
'f ! i 

• Preliminary figures subject to minor alterations. 

34.7 
115.2 
57.3 
95.1 
67.9 
51.5 
29.1 

117.0 
173.3 
173.0 
142.4 
167.6 

265.3* 
155.1* 
206.2* 
170.5* 
186.4* 
130.6* 
184.8* 
305.9* I 
277.1* 
287.0* 
28l.5*' 

95.6* I 
11 1224.1 12546.0* / 

193.6* January I 
February I 
March 1 
I~;il 
ilJune , 
1 July I 

, August i 
" September: 
'[I October : 

I 
November: 

, December' 

1\ Total 
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21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Bawmdes 

1 

Unsawn Timber Fue 1 (wood) 1 
Tons 

(All KInds. excl. fuel) 1000 ma I 
Month 1000 m" Month 

1915 1 1924 1 1925 I 1913 1 1924 1 1925 1913 1 1924 1 1925 i 

746·'·1 588.3* 11 3.0 I 
! I 'I ! 

January 317.0 0.1* 4.0* 77.8 0.9* 0.7* 11 January 
, 

February 393.4 257.5* 
5.1 1 

5.0* i 73.7 0.6* February i 
March I March 303.1 532.3* 4.2 0.3* 

I 
57.3 0.6* 

Aril 441.6 467.3* 24.0 3.7* 74.6 1.2* Aril 
~y 298.7 397.0* 307.7

1 

53.6* I 80.1 8.4* ~y 
June 185.4 318.9* 487.6 322.9* 111.8 10.0* June 

1 July,: 230.3 152.9* 610.0 701.2* 123.3 16.3* July 
" : August i! 185.7 331.1* 721.8 717.3* 128.5 21.5* 1 August 

• September 11 343.5 453.4* 604.5 555.1* 102.2 18.9* September 
October '1 297.4 572.0* 295.4 376.5* 118.1 8.3* . October 
November! 336.6 724.3* 81.0 145.0* 60.1 2.9* I November 
December il 352.7 780.2* 18.6 58.8* 58.9 2.6* 1 December , 

Total 11 3 685.4 I 5 732.0* I 3 162.9 I 2 939.5* I 1066.4 1 92.2* I 
! 

Total 

-

I 
Sawn Timber Plywood Matches 

t 
All Kinds 

Month 1 000 standards 
Tons Tons Month 

1913 1 1924 1 1925 I 1921') 1 1924 1 1925 1913 1 1924 1 1925 I 
I1 I 

'I 

3311.8*1 1 
i I! 

d I I 

197.9* 1 January !I 2.81 10.2* 10.9* 
I 

358.7 3140.8* O~ I 344.9* i January 
February I1 0.0 1.2* I 461.6 2748.4*1 380.1* ! February 
March 0.2 I 1.0* 1 126.6 927.0* 121.7* . March 
April 3.0 1.9* 1342.7 3633.1* .1 

_i 517.1*1 April 

I May 73.81 28.7* 
i
l 

255.2 3598.8* 

!I 

- 651.4* I May 
June ., 137.0 132.0* 1169.7 2214.8* 1.0 315.3* 1 

June 
1 July 161.8 207.5* 844.0 3269.1* - 263.3* I July r August 144.7 134.0* 229.0 3111.2* 

I! 

- 460.3* August ! 
September 139.7 115.4* 

I 

1648.0 3183.4* 4.5 2"·'·1 September I 
October 121.6 162.0* 1204.2 4210.5* - 531.9* October 
November 79.7 136.6* 995.4 4200.9* 2.6 634.1* November I 
December 38.7 85.8* 1575.7 3814.2* 0.0 499.9* December 

TQtall1 903.0 11 018.0* I 1110 210.8 138223.2*1 11 8.6 I 4973.2* I 11 Total i 
I 

;I 1I I 

1 standard sawn timber = 4.672 m". 
') Figures for 1913 not aval!&ble. Exports were negligible. 

Bob bin s Me e h a n le alP u 1 P 1) I Ch e m le alP u 1 P 1) 1 

~ ~ ~ i ~ I Month 

1913 1 -1-92--4----,--1 -19-25-
11
-1-91-3--;-1 -19-24---;-1 -1j)2-5-1 1913 1 1924' 1 1925 

I------~~----~-----+----~----~~----~~--~~~~~~~-+~~--*-------; 

1 I !I I I 
1227.4110571.5* 7100.3*; 2867.5 22269.5* 27038.4* January : 
1 262.7 5530.1 *1 4 534.1 13468.1* Februru:y 
1987.3

1 

4232.2* 2071.5 9120.4* I March 
1888.4 5088.8* 4250.1 22096.5* April 

1

10418;4 12682.4*1 11 017.5 41739.3* I May 
3555.8 8420.8*1 4276.5 24242.0* ! June 
6485.6 13979.1*: 4694.7 22860.3* I July 
2868.9 9670.7*i 7695.0 21662.0*1 August I 
3965.4 5947.9*; 7594.4 18287.4*1 September i 
2872.8 7 751.8*~ 4890.8 30526.7*, ' October .. i 
2725.6 8577.9*: 8126.1 23492.6*' I November I 
5657.11 9532.7*: 13460.8 25335.2*1 I December 1 

. 44915.41101985.9*1 75479.01275100.0*1 !! Total I 

January 847.8 410.4* 527.5* 
February 989.2 510.4* 
March 1 030.4 517.0* I 

I ~~ 1 ~~g:: ~~:~: [' 
June 916.0 1

1
' 340.2* 

July 944.8 414.5* i 
August 796.7 I 476.4* 1 
September 979.8 431.0* 
October, 723.1 569.9* I 
November I 1143.1 570.0* 
December 11 935.7 450.6* 

Total 1111 322.0 I 5680.9* [ 

.. Preliminary figures subject 'to minor alterations. - ') Dry weight. 



21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard Paper Newsprint 

I Tons All Kinds Included in previous column 
Month Tons Tons Month 

1913 1 1924 1 1925 1913 1 1924 1 1925 1913 1 1924 1 1925 

I ! I' 
15080.6*116557.9*1 

1 1I 
January 

1 
2480.7 2207.0* 4464.6*1110 793.7 5301.7 11868.3* 12090.7* January 

February 4128.8 1374.0* 11518.2*1 5143.4- 8779.7*. February 110878.1 
March 437l.3 1220.5* /10906.9 8567.8*, 5159.1 6473.5*[ March 
Aril 3832.1 3137.3*' 16170.5*1 5520.8 11265.0*1 ~ril }&y 3832.1*1 

! 11408.4-
5572.7 !i 11998.3 18661.2*1 5773.4- 14637.9*1 Y 

June 4540.3 1594.6*1 li 12196.6 14650.4-* 5805.2 11 035.5* June 1 
1 July 4812.5 2506.3*' il 13094.0 13227.,*! 5736.8 8849.4-* July 

August 4824.8 2546.1*1 
1

1255
1.9 

17353.6*1 5399.0 12 764.6*1 August 1 
September 5206.0

1 
3256.2* 12676.5 15994,6* 6155.0 11349.9*1 ~tember ! 

October 4718.1 3587.2*: . 12719.9 17322·4-*1 6585.0 12672.8*1 October i 
November 4809.7[ 3170.9*:' .113515.0 17964.6* 6977.7 13055.5*. 1 November I 
December 4454.3 4 543.6*1 ;i 12895.3 16821.1* 6509.0 12 009.9*j December : 

Totalii 
11 

53751.8132975.8*1 1!145 634.61183 332·4-*1 1170066.11134762.0*\ 11 Total 
1 

22. - FOREIGN TRADE WITD VARIOUS COUNTRIES. 

Imports 
1 

Exports 
(C. I. F. Value) (F. O. B. Value) 

Conntry 

I I 1 

January Whole Year January Whole Year 

1925 1 1924· 1924 1 1923 1925 1 1924 1924 1 1928 
I I 

% 8/0 !Mm.Fmk % 

I 
% 01 % MllLFmk % % 

Europe: 
,0 

Belgium ................ 7.3 2.3 2.8 2.8 3.2 10.7 4.4 6.6 6;4 7.3 
D~k ................ 29.0 9.0 

I 
5.5 6.8 5.2 6.4 . 2.7 2.3 8.9 5.0 

Esthonia ................ 2.0 0.6 0.7 1.2 1.2 2.0 0.8 0.4- 0.3 0.6 
France .•................ 8.4- 2.6 2.0 2.4 1.9 4.8 2.0 7.0 8.1 9.3 
Germany ...•............ 108.9 33.9 28.6 29.9 34.0 31.0 12.9 14.8 9.1 6.2 
Great Britain ............ 52.4 16.3 17.6 18.8 18.5 86.3 35.9 43.1 40.3 41.4. I 
Holland ................ 11.9 3.7 3.7 4.8 5.4 6.8 2.8 2.0 9.3 8.

5
\ Latvia. .................. 0.5 0.2 0.2 0.3 0.2 2.3 0.9 0.1 0.3 0.1 

Lithuania .............. - - 0.0 0.1 0.0 - - 0.1 0.0 0.0 
Norwal •............... 1.1 0.4- 0.3 0.8 0.7 1.1 0.5 0.2 0.5 0.6 
Pola.n •.•............... 6.9 2.1 0.2 1.1 0.6 0.4- 0.2 0.1 0.0 0.0 
Russia .................. 2.6 0.8 6.7 4.7 4.7 21.9 9.1 2.3 4.4 1.9 
Sweden ................ 17.2 5.4- 4.4- 6.2 6.7 12.4- 5.2 4.6 5.0 5.6 
Spain .................. 1.2 0.4- 0.1 0.3 0.2 1.9 0.8 0.4 0.4- 0.2 
Other European countries 6.6 2.0 4.1 2.6 2.5 1.8 0.7 0.4- 0.3 0.3 

Total Europe [ 256.0 79.7 76.9 82.8 84.0 189.8 78.9 84.4 88.3 87.0 

0.2 0.1 0.2 0.2 0.3 3,8 1.6 2.1 1.0 0.9 =';:::::::::::::::::::1 0.2 0.1 0.0 0.0 0.0 0.8 0.3 0.1 2.7 2.7 
United States ............ 47.7 14.8 17.5 13.3 12.7 30.9 12.9 12.4 6.1 7.8 
Other States of North 

America. ........ · ..... 1 4.9

1 

1.5 

I 
0.'1 0.8

1 

0.4 0.4 0.2 0.0 0.1 

I 
0.1 

South America .......... 11.4. 3.5 4.7 2.8 2.6 14.2 5.9 0.7 1.6 1.3 
Australia ................ 0.9 0.3 0.0 0.1 0.0 0.5 0.2 0.3 0.2 0.2 

Grand Total 11 321.3 1 100.0 1 100.0 1 100.0 1 100.0 11 240.4 1 100.0 1 100.0 I 100.0 1 100.0 

Accordlng to fIgores supplied by the Statistical Department of the Board of Customs. 
Up to Deo. 81, 1917. the last port of shipment and the first port of dIscharge were used in determining the respective COlUltries 

of Import and expon. In the ease of U;:::w~rtation of goods over land frontiers, the country from whioh goods aiTIved or tbat to 
which they were transferred was used in a r sense, with the exception of a -.Jl&rt of the exchange of goods with Russia, which was 
not put down to tbat country, but to the actual countries of Import or export. From January It 1915, the country of Import indicates 
the land lu which goods were purchased, and country of export the land to which goods were SOld • 

• Preliminary figures snbJeot to minor alterations. 
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23. - IMPORT·PRICE INDEX. 
Details The Three Lut Group. divided 

1 Year Total ae80rdJus to their Purpose Year 

Honth All KInds 
Foodstuffs I I AgriCultur-1 'Other l!.aw Ma- 1 Machlnery I Industrial 

Month 

I Clothlng aIReqnire-
menta Goods teriaIs products 

1 

I 

11 I 1913 100 100 100 100 100 
I 

100 100 100 1913 
1914 106 111 99 101 101 100 99 100 

11 

1914 
1915 162 177 130 135 179 

I! 
147 153 134 1915 I 1916 227 236 186 149 311 219 263 207 1916 

1917 519 647 405 370 526 
, 

451 360 465 
![ 

1917 

I 1918 741 881 600 420 661 

I 
647 459 

I 
642 1918 

1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 11 1920 

1 
1921 1329 1556 1080 1087 1109 I 1129 1005 1048 11 1921 
1922 

1 

1072 1150 1067 1066 913 I 1041 820 987 

11 

1922 
I 1923 915 963 ~ 925 897 823 i 926 728 826 1923 I 1924 

1 

958 998 1060 

1 

932 818 

11 

955 763 901 
,I 

1924 
1 

1925 
11 

1925 I 
January 1123 1173 1242 1104 784 

:j 

1153 815 893 January i 
Jan.-Febr. il 

1 11 

Jan.-Febr 

I 

Jan.-March , Jan.-March 
Jan.-~l 'I 

I I Jan.~~ril ; 

1 1 
Jan.- :y 

I I 
! Jan.- ay 

Jan.-June 11 

[ 
I 

Jan.-June 
Jan.-July 

11 

I 
" Jan.-July 

I i Jan.-Aug. ! :1 !I 
.Tan.-Aug. 

I Jan.-Sept. 
1 I Jan.-Sept. 

Jan.-Oct. t I :i Jan.-Oct. I 

!I I 

Jan.-Nov. 
11 

I 
1 

I Jan.-Nov. ! 
Jan.-Dec. 1 1 II i li Jan.-Dec. I 

The Import- and export-mdices have been calculated by the 8tatlatieaJ. Dept. of the Board of Customs 'm the following manner: 
the q1l8J1tities 01 imports and1 .respectively, exports for the current year have been multiplied by the average price for the c1aBS of goods 
m question In 1918, after wnich the import (or export) value for the current year bII8 been ealcuIated in percentage 01 the sum thus 
obtained for purposes of comparlaon. 

The goods chosen for the setting-up of a total-index have been divided, a.ccording to their use, Into the groups: foodstuffs, 
cIothlng, allricu1tural requirements and other goods. The three last-named have been further divided, according to their purpose, Into 
raw ma~erla\s, machlnery and lncfustrlal products. 

Thls iinport-price index Is lower than the wholesale price index because the Import-price iDdex Is not influenced by the customs 
duties. 

24. - EXPORT·PRICE INDEX. 
Year D etalll . 

11 Total 11 Month All Kinds Fresh 
1 Butter I Cheese 1 Timber 1 B bb' I MeChanic-I Chemical 1 Meat o ms I 11.1 Pulp Pulp 
I .. 

1913 100 100 100 100 100 100 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710, 1742 
1921 

I1 

1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 

1I 

1090 1045 1250 1088 1089 1936 1365 1103 

1925 
JanuFl 1105 1158 1283 980 1041 1999 1368 1083 
Jan.-Fe r. 
Jan.-March I 

Jan.-~ 

I Jan.- ay 
Jan.-June 
Jan.-July 

1 I 
Jan.-Aug. , , 
Jan.-Sept. 
Jan.-Oct. 

I 

[ 
Jan.-Nov. I 'I 

I I Jan.-Dec. :1 
Besides the total Index the table contsins indices for only a few of the most important exports. 
See in addition remarks under Table No. 23. 

1 

i 

11 

,Year 

Paper Month 

11· 
100 1913 
102 1914 
141 1915 
352 1916 

I 
452 1917 
483 1918 
611 I 1919 

1 1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 

1925 
932 JanuFl 

Jan.-Fe r." 
Jan.-March 
Jan.-April 
Jan.-May 
Jan.-June 
Jan.-July 

, Jan.-Aug. 
1 Jan.-Sept. 
I Jan.-Oct. 
Jan.-Nov. 

. Jan.-Dec. 
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25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

~~~I~I~~I~I~I~I*I~I~i~I~I~~~~~~~1 
Imports 1 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1921 44.1 56.2 58.5 79.3 59.0 53.2 .49.0 62.7 49.6 42.5 45.8 72.4 54.5 54.5 1921 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 74.7 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 101.5 1923 
~ ~711~ .6~8~4~7~3roU ~2 m4 a5 ~4.3 .3~ 
1925 I, 95.6 I i 1925 

I' E x P 0 r t s I 
1913 110l).0: 100.0 100.0 100.0 100.0 100.0 100.0' 100.0 I 100.0 100.0 100.0' 100.0 100.0 'j 100.0 1913 
1921 45.0 28.7 36.3 47.2 30.4 39.6 50.2 60.7 90.9 119.6 138.4 88.8 69.0 69.0 1921 
1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 93.5 1922 'I 

1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 94.8 1923 
1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3' 92.7 137.5 155.5 140.3 112.6 112.6 1924 
1925 166.9 I, 1925 

') Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and 
exports for 1913 during the corresponding period. 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

~ 
Imports ~ ....... ; 

! 
Year and Goods for Prodnction 1 Goods for Consumption Goods for Production 11 Goo~s for Consumption Year and 

11 
Month 

Raw I Industrial I Month 
Raw I . Industrial I I 

I 
~terials ~hinery products Foodstuffs Materials MaChinery products Foodstuffs 

i 0'0 0'0 I' 0'0 0'0 :: 0'0 
I 

0'0 0'0 0'0 I: i i: 
1913 

! 
32.1 10.5 " 18.4 39.0 67.4 3.0 16.1 13.5 1913 

[; 
!( : 

, 1921 23.2 13.8 
! 

19.0 44.0 6l.9 1.7 22.4 14.0 1921 I 
1922 32.0 , 11.3 20.2 36.5 i· 67.4 0.9 21.0 10.7 1922 I 1 

1923 31.8 12.6 23.6 32.0 1I 76.9 0.6 16.1 6.4 1923 I 1924 32.4 12.4 !; 19.9 35.3 76.2 0.4 14.9 8.5 1924 
i: , 

" 

11 
I 1925 I 

li , 
11 

1925 
" 

I 
:: 

1 January , 33.1 9.6 li 16.8 40.5 54.2 0.7 26.7 18.4 January 
') The goods ban been divided into four groups: 1) raw materials and semi-manufactured products, 2) machinery, tools, means 

of transport and other similar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

27. - FOREIGN' SHIPPING. 
, , 
i 

I 
Month 

i 1925 
Jan. 
Fobr. 
March 
~ril 

ay 
, June 
I July 
i Aug. 
i Sept_ I 

1 

Oct. 
No~. 11: 

Dec. 1 

, 1' 

" 

1924 11 

January li 

A.rrivals 

With Cargo 1 Total In Ballast I 
Ves- I Beg. tons Ves- I Rag. tons Ves- I Beg. tons 
eels Net. sels Net. sels Net. 

"1! 121 70367 36 7521 ')157 

i 
! 
, 

5942, 
'), Of which 81 Finnish vessels and 76 foreign vessels. 
"). • 78. » »87. » 

Sailings 

With Cargo I In Ballast I 
Ves- I Beg. tons Ves- IBeg.tonsl 
sels Net. sels Net. 

1~1 824931 171 4358
1 

I i ! 
I 

, i ; 

I 
, , 

i ! , , 

Total Month 
Ves- I Beg. tons 
sels Net. 

") 1651 
1

1925 
86851 Jan. 

, 

, 
! 

1 Febr. March 
Aril 

I' ?lay 
! June 
i July 
i Aug. 

Sept_ 
Oct. 
Nov. 
Dec. 

1 

11 1924 

146 101 724!1 January 

I 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of I 
A.rrivals 1) Sallingsl) 

Country of 
A.rr1val8 1) SaUlngs 1) 

January 1925 January 1926 January 1925 January 1926 
departure departure 

and 

1 

Number I 1000 Number I 1000 and Number I 1000 Number 1 1000 destlnstion of :&eg. tons of Reg. tons destlnstion of Reg. tons of Reg. tons 
Vessels Net. Vessels Net. Vessels Net." Vessels Net. 

Eur'!pe: I1 I I IAsia ........ ! 1 
1I 

\ 

-
, 

- - I -
BelgI~ .... "/1 3 2.1 4 

1 
3.2 Africa ........ ' - - -

I 
-

Danz!g ...... 5 4.2 1 0.1 United States •. 2 6.1 1 3 8.9 
Denmark " .. 1 10 3.4 10 i 3.0 Other States of 

1 
_000& ...... , 27 4.9 22 i 3.9 America ... '1 2 

1 
4.6 2 

1 
5.7 I Franco ...... - -

I 
2 ! 1.1 Australia .... i - - - 1 -

Germany .... 43 23.0 37 I 20.7 Total 11 1 11 i I 4 10.6 5 14.6 Great Britain .. 16 13.7 

I 

28 
1 

21.3 
Grand Total 11 Hon~nd ..... '1 2 0.9 9 4.7 157 I 77.9 11 165 [' 86.9 

LatvIa ...... 1 0.2 2 i 0.6 PASSENGER TRAFFIC. 2) 
N """'Y ...... il - .- - -
Russia ...... 2 

I 
1.8 I; 3 1 0.8 

\\ 

Arrived 11 
Left 

Sweden ...... 42 12.1 11 41 , 11.1 Month 
Total 1 Of whom I I Of whom I Total Spain ........ 2 1.0 

II 
1 

i 
1.3 Foreigners Foreigners 

Other countries 1 - i - - -
Jan-.Dec. 192411 

1 11 1 Total Europe 11 153 1 67.s 11 160 
, 

72.s 
33567 17693 36125 18038 

i January .. 1925\ 1301 770 1291 720 
') Vessels with cargo and in ballast together. - ") Sea·traffic. Passenger traffic overland is at present insignificant. 
ACCOrding to figures supplied_by the Statistical Office of the Shipping Board. 

29. - STATE RAILWAYS. 

, 
Weight or Goods Trans- A.Ile-kllometres or 

L.N ••••• In u.~ Goods-truots In nse ported Goods-tructs 
Number Number End of Month 1000 Tons Mill. Km 

1913 119231) 119241) 1913 1 1923 1 1920 1 1923 1 1924 1920 1 1923 1 1924 
Month 

I 1924 

603.s*1 43.91 
I iJanuary January 380.5 587.6* 28.s 43.8 445 466

1 
501 \12601 15837 16733 

February 441.2 696.9* 672.s* 29.7 45.6 48.s 457 483 523 12642 15931 16727 February 
March 412.5 779.7* 705.5* 30.6 51.8 51.8 454 476 525 12734 16,014 16760 March 
April 405.0 660.4* 694.9* 32.4 53.9 52.4 446 460 519 12601 16146 16835 ~l 

I May 426.5 671.5* 74O.s" 31.1 52.2 55.9 458 488 525 12622 16254 16911 I June 443.8 727.9* 672.0* 30.9 50.6 48.5 476 512 539 12662 16349 17008 June 
July 470.s 782.4* 857.9* 34.2 53.6 56.2 473 511 547 I 12720 16405 
August 430.5 780.6* 774.5*' 33.7 56.1 56.s 466 522 544 16502 

i 
1 

! 

170761 July 

1
12808 17 172 August 

SeptembeI 437.2 692.6* 701.1*1 32.s 52.7 , 49.8 468 517 564 
1 ".00 16526 17 280, September 

October 443.5 719.6* 697.0*1 32.S 52.s 1 51.7 472 515 548 13030 16587 17 376 October 
November 340.4 602.4* 509.4*, 28.9 46.s 

43.7 1 

39.8 474 513 530 13137 16676 17424! November 
December 302.1 515.0* 28.5 486 508 13233 16678 11 December 

Total ~ 4 933.518 216.6*1 11 372.9 1 602.6 1 'I 
1 1 11 1 

1 

il Jan.-Nov. 4631.4 7701.6* 7628.2* 344.4 558.9 554.6 , 
') Goods transported on credit not included, as details of these are only available at the end of the year. The figures for 1923 

have in this respect been adjusted accordingly. " 

so. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month ~ 
Revenne 

(less Re·imbursements) 
Mill. Fmk 

1913 1 1923') 1 1924 ') ~ 
Tratlle Surplus 

Mill. Fmk 
I------~----~------I 

1913 1 1923 1 1924 1913 1 1923 1 1924 

Regular Expenditure 
Mill. Fmk Mont.h 

January 
February 
March 
April 
May 
June 

I July 
, August 

I· September i' 

October 11 
r November I 
i December 

i Total 11 
l Jan.-Nov. 

4.s 
4.2 
4.9 
4.6 
5.2 
5.9 
5.7 
5.5 
5's 
4.7 
4.0 
4.s 

58.6 
54.s 

48.5* 
48.s* 
55.7* 
54.7* 
51.3* 
56.5* 
56.4* 
56.5* 
52.3* 
53.1* 

1 46.5* I 
I 50.7* 1 

1 
630.5* 1 
579.8* 

49.9* 11 

48.1* , 
52.8* 
59.1* 
56.0* I 
56.9* " 
60.1* 
57.8* 

54.0* I' 53.5* ; 
44.s* 1 

1 

592.5* 11 

40.s 

32.6* 
40.7* 
40.2* 
37.2* 
38.2* 
49.8* 
40.4* 
41.1* 
42.5* 
39.8* 
39.s* 
54.4* I 

1 
496.2* 1 
441.8* 

39.S*'. 15.9* 
45.0*· 7.6* 
53.2*,· 15.5* 

:g::: 11: U:~: 
58.6*· 6.7* 
45.9*:1· 16.0* 
45.8* I. 15.4* 
46.8* /1. 9.8* 
43.8* \"1. 13.s* 
43.9* 11· 7.2* 

• i - 3.7* 1 

1
1 18.s 1 134.s* 1 

514.5* ,:. 138.0* 

I' 
10.6* ' January 
3.1 * February 

- 0.4* March 
12.5* April 
10.4* I May 

- 1.7* June 
14.2* July 
12.0* August 

7.2* I September 
9.7* October 
0.4* November 

December 

11 

Total 
78.0* Jan.-Nov. 

According to FInnIsh State Rallways' Preliminary Monthly StatistICS. 
') At the final closing of the books the figures for Income and expedlture wiU alter to a certain extent, in some cases quite 

considerably. The diHerence between the results based on ~rellminary data and the final figures will be adjusted in the figures for De· 
cember. The figures for 1923 have in this respect been adjusted accordingly. 

• Preliminary figures subject to minor alterations. 



18 

31. - INDEX NUMBER OF COST OF LlVINO.1) 

Month '11 Foodstuffs I ClothlDg I Rent 
I 

Fue I Tobacco I Newspapersl Taxes 11 Total Cost I Monthly 11 of living Movement 
Month 

I I 

11 

[ 

I: 
1914 11 

i\ 1914 
Jan.-June 100 100 100 100 100 100 100 

11 

100 - I Jan.-June 
1922 I ! 

1 1922 
1 

I! i 
December 1122 I 1090 795 1340 1283 1079 2526 

I1 

1157 

\ 

-11 ;iDecember 

1923 i 

1 !I I) De!:!ter December 1112 I 1042 981 1511 1286 1079 2384 117) 

I 

- 20 

1924 11 1924 
January 1089 1038 981 1506 1276 1079 2384 1155 -15 
February 1070 1037 981 1499 1280 1079 2384 1143 - 12 II~= March 1067 1038 981 1499 1276 1079 2384· 1141 - 2 [ March 
Aril 1035 1039 981 1496 1274 1079 2384 1121 - 20 ~ril M1!y 1037 1038 981 1471 1271 1079 2384 1121 - , ay 
June 1040 1034 1163 1480 1272 1079 2384 1147 + 26 June 
July 1052 1036 1163 1463 1271 1079 2384 1154 + 7 July 
August 1125 1035 1163 1459 1272 1079 2384 1198 +44 August 
September 1125 1035 1163 1461 1272 1079 2384 1199 + 1 September 
October 1156 1042 1165 1456 1270 1079 2384 1219 + 20 October 
November 1160 1046 1165 1450 1270 1079 2384 1222 + 3 November 
December 1160 1046 1165 1439 1270 1079 2314 1217 - 5 December I 

I 1925 1925 I January 1130 1044 1165 1431 1269 1079 2314 1199 - 18 January 
1) From the beginning of 1921 onwards a new official index has been drawn up differing from that published in the Bulletin for 

1922 in that the whole first half of 1914 fOrmll the basis (=100) for the same, and that the rise In taxation is also included, 
The index is calculated by the Social-Statistical Department of the Central Statistical Office and le based on monthly reports 

arom 21 different centres; it shows the rIee in the cost 01 living for a worklngman's ·family of normal siZe the income of which 
umounted during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption witbm the same remained 
fnaltered. The index for total cost of living Is the average based on weight of the different indices. 

Year&1\d 
Month 

1922 
December 

1923 
December 

1924 
Ja.nuary 
February 
March 

I ~~ June 

I 
July 
August 
September 
October 
November 
December 

1925 
January 

32. - WHOLESALE PRICE INDEX. 
, 

.. . :=;f ~ 8" S:8'~~ 8 8 I' i t'.~: 0 ~ "" i' "" 0 ~ ~ 1-3 "" i3 ~ '" ~ ~ Is: '" &: 8.13 13 a 13 f 
gr~: ~ I1 ' if i i i i t ~ I ~ ~ ! l. ~ 11 ll!, ill [ I 
CD CD'" CD i aB !l ... ~ s-g,m . ill lii 

_________ _ _______ -__________ --I 

(17) I (24) (7) (26) (9), (12) (14) (26) (IS6) (61) (S9) (36\ 

1 

I 
1 

989 

[ 1003 

I 
I 

999 
986 

1016 
987 
970 
945 
967 

1011 

1

1045 
1023 

989 
1029 

974 

1 

1256 I 

1180 I 
1174 
1196 
1222 
1227 
1229 
1217 
1231 
1268 
1300 
1367 
1369 
1378 

1375 ! 

844 

675 

698 
730 
772 
777 
748 
739 
748 
751 
744 
750 
783 
804 

820 

1333 

1251 

1209 
1204 
1200 
1210 
1207 
1192 
1186 
1195 
1157 
1104 
1128 
1174 

1245 

1002 

890 

878 
874 
870 
872 
878 
878 
879 
893 
896 
897 
914 
918 

959 

1352 

1301 

1291 
1287 
1323 
1343 
1349 
1346 
1323 
1326 
1296 
1282 
1291 
1304 

1348 

1 088 1 093 1149 + 9 1105 1159 1 216 

1 016 1120 1 096 + 26 1100 1 068 

997 1 048 1 071 - 25 1 062 1 061 
990 1072 1078 + 7 1060 1079 
992 1 084 1 094 + 16 1 075 1104 
988 1 091 1 095 + 1 1 074 1111 
987 1 082 1 090 - 5 1 073 1107 
989 1121 1088 - 2 1092 1092 
989 1 088 1 085 - 3 1 002 1 056 
989 1142 1111 + 26 1110 1129 
987 1175 1117 + 6 1143 1132 
986 1182 1114 - 3 1133 .I 172 
979 1192 1120 + 6 1112 1202 
977 1197 1139 + 19 1120 1220 

1121 i 
1 

1099

1 
1109 
1115\ 
1114, 
1101,' 
1078 
1090 
1092 
1056 
1023 
1049 
1087 

971 1139 1140 + 1 1105\ U!08 i 1128 
The index is worked' out at the Central Statletlcal OffIce's Department for Economic Statistics. - In determining the bases of 

calculation for the index the combined value of the country's production and imports for 1915 are taken into account without deducting 
the value of exports. The total number of commodities Included le IS5, and the figures in brackets at the head of the columns indicate 
the number of commodities in the corresponding groups. - In working out the index figures the method known as .prollOrtionatejprices. 
Is employed, I. e. the price of each commodity le taken in a percentage ratio to a correil}:ondlng figure for the basic pe:n(Jd and the aver­
age IIi then calculated on the basis of the resultant proportionate figures. The corresponding months In 1918 are takeDi a.s a basis. In 
the calculations geometrice1 averages are employed. No actual weighting of figures is undertaken: this is carrl£d out, however, Indirectly 
with the &id of the list of commollltles. 
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33. - NUMBER OF UNEMPLOYED. 

End of 
Month 

I 1923 1924 11 1925 ! ----'1--1,----11---.,--; --.1---11----,-1----;-11---,-1: -M-on-thl-y I, !:thf 
:Male Female I Total M&le I Female Total 11 MaJe 1 Female Total ~~t .... 

January :1 

February I 
Ma.r~h 

t&~ 11 

}:;r; 'I' 
August 
Septemberl 
October 
Novemberl 
December , 

1552 
1451 

887 
562 
368 
251 
289 
270 
273 
347 
493 
488 

I 

701 " 541 
355

1 397 
331 
261 
235 
353 
403 
539 
592 
291 

2203 
1992 
1242 

959 
699 
512 
524 
623 
676 
886 

1085 
779 1 

1070 I 545 1615 r 3481: 1 4151 4896! + 2 6621 January 

g~~ ~g t ~~g i I ifu~~ 
687 616 1 303 ,i I A ril 
385 395 780 1 ,I '~y 
324 348 672 1 I' 1 June 
245 287 532 'i July 
346 499 845 :1 1 August 
459 727 1186 1 September 
747 891 I 1 638 , i I October 

1481 971 2 452 1'1" November 
1607 627 2234 I ! December / 

This table, prepared from the weekly reports of the Labour Exchange Department of the MlDistry of SocIal Affairs, shows the 
number of unemployed registered In the books of the (;ommunal labour exchanges in the majority of towns and a very small part of the 
TUl'&l centres of population at the close of the week nearest to the month's end. As agrlcultU1'&l labourers and sldDed artisans proper 
register, up to the present, only In a minority of cases at the communal labour excbanges, the table does not give a complete review 
of the number of unemployed, but Is to be regarded more aB symptomatic. 

34. - CESSATION OF WORK. 

Jnltiated cessation of work 1 Cessation of work continued 1 T t 1 I 
from preceding month 0 a I Month I affecting ! I affecting I I affecting 

Month 
number I number number ! I emploYers I hands i employers I hands, employers I hands 

1923 
11 

1923 
January - - - 1 1 2 1 1 2 January 
February 2 16 81 1 1 2 3 17 83 February , 
March 3 3 380 3 17 83 6 20 I 463 March I Aril 8 12 346 4 18 435 12 30 781 ~;il ~~ I 

13 50 1745 6 10 414 19 60 2159 i June 8 28 956 9 16 693 17 44 1649 June 
July 7 55 3689 11 38 1457 18 93 5146 July I 
August 2 2 52 12 82 4878 14 84 4930 August i September 2 7 225 6 14 748 8 21- 973 September 1 

October 4 22 106 2 5 240 6 27 346 October 

I 

November 1 1 8 2 2 48 3 3 56 November 
December - - - 3 3 56 3 3 56 December 

1924 1924 
January 1 1 22 1 

~I 
31 2 2 53 January 

February 2 2 17 2 53 4 4 70 February I March 3 11 32 - - 3 11 32 March 

t&~ 1 36 188 2 2 21 3 38 209 Aril I 
8 10 682 - - - 8 10 682 ~y I I June 8 35 1014 2 2 20 10 37 034 June 

July 1 1 11 3 10 336 4 11 1347 July 
August 1 6 50 2 2 246 3 8 296 August 
September 1 1 37 3 8 296 4 9 333 September 
October 4 36 516 2 2 246 6 38 762 October 
November 4 131 557 3 19 335 7 150 892 November 
December - - - 5 22 477 5 22 477 December 

1925 
11 

1925 
, January I 1 150 3 13 190 4 14 340 January 

The above particulars wblch are of a preliminary nature, have· been compiled by the Soc1al-Statlstlcal Department of the Central 
Statistical Office. The majority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together 
with the President posse88 the legislative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Er. Rslander is 
elected for the term 1 March, 1925 to 1 March, 1931. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Per 
Number cent 

Right f Swedish party ................ 23 11.6 
t Unionist party ................ 38 61 19.0 30.5 

Centre 
{ Agrarian party ................ 44 -. 22.0 

Progresslve party ............ 17 61 8 .• 30.5 

Left 
( Social-Democrats .............. 60 30.0 
t Communists ................... 18 78 9.0 39.0 

2. LAND. 
THE AREA is 388,483 square kilometres = 150,222 square 

miles, (Great Britain's area Is 89,047 sq. m. and Italy's area 110,632 
sq. m). Of the total area 11.5 % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.3 mill. ha (62.4 mill. 
acres) or 73.6 % are covered by forests. 

THE AV1l!RAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 5° to - 6° C., in Lapplaud - 15° C. and during 
the warmest month + 15° and + 13° to + 14° C. resp. The average 
temperature In Helsinki Is + 4.6 ° (In Oslo + 5.5°, in Montreal 
+ 5.5°, in Moscow + 3.6°). The ground is covered by snow in 

the South daring about 100 days, In Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUlIIBER OF INHABITANTS (1923): 3.1 millions, of which 

0.2 million emigrants, (in Sweden (1923) 6.0, in Switzerland (1923) 
3.9, In Denmark (1928) 3.4 and In Norway (1928) 2.7 millions). 

DENSITY OF POPULATION (1923): In South-Finland 17.6' 
in North-FInland 2.8 and in the whole country an average of 10.1 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.1 %, Swedish speak 
ing 11.0 % others O.s %. 

RELIGION (1923): Lutheran 97.4 %, Greek-Orthodox 1.7% 
others 0.9 %. 

DISTRmUTION (1928): 82.7 % of the population inhabit 
th country, 17.8 % the towns and nrban districts. The largest 
towns are (1928):. Helsinki (Helslngfors), the capital, 204,155 
in~bltants, Turku (A.bo) 59,768, Tampere (Tammerfors) 50,138, 
Vupuri (Viborg) 45,010. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1923): Birthe 23.7 °'00' 
deaths 13.8 0'00 (In France in 1923 16.9 0'00' and in England in 
1923 11.6 Of •• ), natural Increase 9.9 0, ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agricnlture 65.1 %, Industry and manual labour 14.8 %, 
commerce 3.4 %, other occupations 17.7 %. 

. OWNERSHIP OF LAND. The land area is distributed among 
different cla88es of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.4 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forests is 
1,620 million m" (57,213 million cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,384 million trees, leaitrees, mostly birch, 11 % or 173 million 
trees. The annual increment is 44.4 million m 8 (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 million 
m 8 (1,413 mIllion cub. ft.). In North Finland the increment is 
much larger than the working up, but In South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cnItivatlon 0.6-10 hectars 33.1 %. 10-50 ha 
48.9 %, 5G-100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.5 % oats, 11.1 % rye, 5.s % barley, 3.2 % potatoes, 13.1 % other. 
The number of dairies In 1923 amounted to 510. 

INDUSTRY (1923): Number of industrial concerns 3,293, 
hands 143,311, gross value of products of industry 9,132.1 million 
marks. 

LENGTH OF RAILWAYS (1924): 4,583 km, of which 4,283 
km State railways and 300 km private. The gauge is 1.5!14. m. 

COMMERCIAL FLEET (1924): Sailing ships 615 (92,374 reg. 
tons net.), steamships 600 (93,883 r.t.), motor vessels 117 (15,659 r.t.), 
lighters 3,493 (276,372 r. t.). Total 4,825 (478,288 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary 

system. The unit of currency is the Finnmark (Finnish tmarkkat) 
= 100 pennies = 1 French gold franc. From 1877 up to the Great 
War Finiand maintained an undisturbed gold standard, but since 
then the redemption of notes by gold has been 6UBpended. 

STATE FINANCES. According to the balance sheet for 1923 
the State revenue (excluding loans) was 3,136.6 million marks of 
which 3,062.6 million marks were ordinary revenue, and ordinary 
expenditure was 2,256.1 mIllipn marks. The principal sources of 
revenue were as follows: State property and undertakings 897. 'A, 

direct taxes 483.1, indirect taxes 1,239.0, miscellaneous taxes 161. 7, 
charges 129.8, miscellaneous revenue 225.8. The value of State 
property in 1922 was estimated at 11,150.6 million marks. For 
National Debt see table 15 In this IBBue. 

MUNICIPAL FINANCES. According to the Budget for 1924 
expenditure amounted to 754.4 mIllion marks. Income from taxation 
was 283 million marks, taxed income 3,725.S ml.lIion marks. The 
communal Income tax (not progre88ive) averaged 7.6 % of the 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) Is a State Bank. Its head-office is In Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjllmeborg), Vaasa (Vasa). 
oulu (Ule4borg), Kuoplo, Joensuu, Sortavala, Viipuri (Vlborg), 
Mikkeli (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste­
hus), Jyvaskyla and Kotka. 

THE JOINT STOCK BANKS (1924): Number 19, possess 
433 branch offices, where all kinds of banking busine88 is transacted. 
Including all banks, there is one banking establishment per 7,500 
inhabitants. 

The largest banks are: Ab. Nordiska Fllreningsbanken, Kansallis­
Osalte-Pankkl, Helslngfors Aktlebank and Ab. Unionbanken, all 
with head offices In the capital. 

OTHER BANKS (1924): Mortgage banks 6, Savings banks 464, 
Co-operative Credit SOCieties 1,060 and a Central Bank for the latter. 
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THE FOREST RESOURCES OF FINLAND. 
Br 

YRJO ILVESSALO, PH. D. 

PROFESSOR AT THE FOREST RESEARCH INSTITUTE. 

With the rise in the value of forests the need in1tervals of 26 kiiJometres fl'om each other. At 
for an exhaustive in.ventory of the forest re­
sources of a country and a careful investigation 
into their condition ibecomes essential, particu­
larly in countries rich in forests. In Finland, 
where forest products cOIIliPrise 80-00 per cent 
of the total exports, the importance of such an I 
undertaking is especially great and it can there- .1 

fore be regarded as an achievement of some value I 

-that the present inventory has proceeded so far I 
that it will soon be completed in its entirety. 
This work of investigation, a survey of the forest 
resources of the whole country, has been carried 
out during recent years with means granted by 
the Government, the work having been done in 
the case of ,priJvate forests by the Forest Research 
Institute, and in the case of State forests by the 
:Board of Forestry. 

METHOD OF SURVEY. 

rI'he survey w,as calrtied out, chief.ly during 
the years 1'9122 and 19123 by means of the so­
called line-method, the eminent suitability of 
thi,s method for tihe ,purpose ihavi'lllg, beeIll de£in.ite­
ly demQ'llstlJrated dtuxilIllg ealrTieT SUl'veys in Swe­
den and Finland. 

Over the whole country survey lines were 
drawn from southwest to northeast - at right 
angles to the average direction of length of the 
land configuration - in all 39 parallel lines at 

each figure met with on these lines, altogether 
at about 100,000 figures, exhaustive data Con­
cerning the soil and forest were collected. The 
totail ,length of ,the survey ,Hnes, meaiS'ured' wholly 
on land, was 13,347,610 metres - one and a 
half times the distance ibetween Paris and Pekin. 

To check the ordinary valuations at the end 
of every other kilometre, a 10 m broad and 50 m 
long ftr.illl)l plot was rt:.aIken 'for exact mensuration 
of the stand and a 10 m broad and 100 m long 
trial surface for measuring timber. The number 
of the former 'spooimen p,lo'tlS 'SfUibjected to compJete 
measurements was 4,919. 

The main results of the survey are already 
available, and on the 'basis of these it is possible 
to sUlPply in the following the latest informa­
tion regarding the forest resources of Finland. 

THE DIFF.ERENIT QLAJSiSiElS OF LAND AND 
APPORT]ONlMlEN:T OF DANDS ~ONGST 

V'AR]OnS GROUP,S OF OWNERS. 

The total land area is divided into four main 
classes: I. productive forest lands; which include 
dry lands and the best swampy lands, n. forest 
lands of poor growth, comprising swampy and 
rooky ,gro1l1ll!di ,a,n,df Ifellls wlb.ere tfores<b' grows 
stunted, Ill. waste lands, comprising swamps, 
st.on~ sarIs, f'eHs alIld fsalllJdy 'lands, which, at 
any rate in their present condition, produce no 

TABLE 1. --- PROPORTION OF OWNERSHIP OF LAND AND FOREST. 

Total land-area I Forest-area 
�------~-----.---------I,-----------~--------~--------

~~8 J h;o~e8 l __ p __ er ____ oe_n_t_7.-I ___ ._~ __ oc:w_e_8 ___ __;_I--h-e-1o-~-a-r-e-8--;_I--p-er-o-en-t-1 
Private .............. -. -.. '-. -.. --+-1- 44234 1137690040 11 52.1 '1 31 844 12 886 51.0 

~~i!~' Si~~k' c~~p~i~s :: :: I 3~ l~~ 2 220 3~:~ I,. 2: ~~g 1~ ~g~ 3~:: 
Others. . . . . . . . . . . . . . . . . . . . _1_4_8 __ 3 --;-___ 6_00_c----__ 1_.8_-ii--__ 1_03_5-;-1 ___ 4_1_9-----.!-___ 1_.7 _____ , 

Total I 84910 34360 I 100.0 ' 62430 I 25263 1 100.0 

Owners 
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OWNERSHIP OF THE LAND AREA AND ITS DISTRIBUTION INTO DIFFERENT CLASSES 

forest, and LV. cultivated and so~called public 
land, the former including cultivated land and 
natural meadows, the latter building sites, high­
ways and railroads. .The distribution of the 
total land area among these four classes is given 
in Ta:ble 2. 

In Finland forests occupy 612.4 million acres 
(= 25.2 million hectares), i. e. 7,3.5 per cent of 
the total land area. Finland is thus relatively 
the richest country in Europe with regard to 
forest. Next rto F:i~d an. l!ili.is !reSlpec.-t; comes 

Sweden, where the forests comprise 58.5 per 
cent of the land area of the country. i) Also 
with regard to the absolute area of forest, only 
spacious Russia, according to the latest infor­
m,ation, surpasses Finland. 

The [proportion of forest to other lands varies 
greatly in different parts of Finland, being 
highest in East iFinland (See map) and low­
est in the thickly-populated coastal regions of 

I) These and subsequent figures with regard to Sweden 
aooording to Professor T. Jonson (1929) and to Norway ac­
cording to Forest Inspector Thw . .K:iaer (1928). 

the 'south and the extreme north of Finland, 
which consists mostly of wide barren stretches 
of Ifcllls. Per head 0", popv),ation the 'll.lrea of 
forest is for the whole of Finland 1'8.3 acres 
(= 7.4 ihectlares), v:arylimg. between 4.0 ac~: in 
the Province of Uusimaa (,Nyland), and 80.3 

acres in the Province of Oulu (Uleaborg). For 
<the saJre odl cOODlpl8;rii8OIl! iIt ma;y be mem.m on~d 
that, for ti:nlsroamoo, dm S.weden, the corresponding 
figure is 10.1 acres (= 4.1 hect.) per head of 
population, and in Norway 6.7 acres (= .2.7 
heet.). 

OOiMiPIOSIT]ON OF THE FORESfl'S. 

The predominating tree in the forests of Fin­
land is the pine (Pinussilvestris), forests in 
which the pine predominates accounting !for 
more than half of the total forest area. Next 
to the pine the most !prevalent tree is the spruce 
,(Picea e:ccelsa), followed by the birch' (Betula 
verrucosa and B. odorata) and lastly, with but 
11tJtiI.e S'i.gnifJi.c8iD.OO rto the Itotal, the aJJder (Alnu8 
incana) and the aspen (POpUlU8 tremula). The 

TABLE 2. - DISTRIBUTlON OF LAND AREA BY MAIN CLASSEH. 

I 
I Joint I , 

Total Private State Stook 
Main classes of laud lands lands Company Other~ 

I 
lands 1000 

1000 I Per 
Per cent aores hectares oent 

I 
1 I I il ! 

Productive forest land ................/ 61.9 52.3 72.8 ! 63.6 if 49765 I 20138 58.6 
Forest land of poor growth .......... 10.1 24,8 13.3 1 7.6 

i! 
12665 I 5125 14.9 

1 

I Total forest land ...................... I 72.0 77.1 

I 
86.1 71.2 62430 25263 73.6 

Waste land .......................... I 7.6 21.4 6.9 I 5.2 il 12438 i 5033 14.'1 
Cultivated land and s. c. public ground I 20.4 1.6 ! 7.0 1 23.6 I' 10042 I 4064 11.8, !! 

Total I 100.0 I 100.0 I 100.0 I 100.0 II 84910 I 34360 ! 100.0 I I 
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DISTRIBUTION OF AGE-CLASSES ON PRODUCTIVE FOREST LANDS 
fOR NORTH FINLAND AGE -CLASSES r--1 CLEAR 
FORTHE OTHER PARTS AGE -GLASSES L-...J 

t-----~ 1-1I0VEARS ~81-160 'l£ARS ~161-240YEARS_ 241 • YEARS 
- - '·~OYfARS ~+1-80 YEARS ~ 81-120YEARS_121tYEARS 

1.1% 
1.' 

NORTH FlNLAND_ EASTERN PART OF SOUTH FINLAND WESTERN PART Of SOUTH FINLAND 

relati ve proportions of these trees are shown in 
Table S. 

TABLE 3. - DIFFERENT SPECIES OB' TREES. 

I 1000 

I 1000 ! Per 
Forests dominated by: I acres becta- cent 

I 
res 

I 

Pine •............... ·.1 84461 I 13945 [ 55.s 
Spruce ......... : ...... 15482 1 6265 S4.8 

Total conifers 499431 20210 I 80.0 

Birch ................. 105521 4270 I 16.9 
Alder ................ 937 379 ' 1.6 i 
Aspen ................ 123 50 I 0.2 

I Total broadleaf trees! 11612 ! 4699

1 

18.6 

Clearings .............. 875 I 354 1.4 
I --Grand total I 62 430 I 25 263 I 100.0 

In the main, the composition of the forests 
does not vary greatly in the different districts. 
In the western part of the southern half of the 
country the spruce is comparatively more com­
mon, the pine, and especially the birch and the 
alder much less frequent than in the eastern 
pa!t, the difference being chiefly due to the 
longer survival and more widespread use in the­
east of the old method of preparing land for cul­
tivation by burning. In the northern half of the 
country (the Province of Oulu) forests in which 
the IruTder iIlIDd RIlIpellI 'pred'()llIlliDlwte are a1mosfj: 
totally absent. 

PRJOPORT]jON OF AGE-lOLAISSES. 

The development of the forests in the upper 
and lower halves of Finland is so different that 

the distribution of age-classes must be dealt with 
separately for each of the above areas. For 
instance, a stand 100 years old in the productirve 
forest lands of the southern half is usually ripe 
for cutting, while in North Finland a stand of 
that age is generally middle-aged. The main 
points in the distribution of age-classes are gi­
ven in Table 4. 

I 
I 

TABLE 4. - PROPORTION OF AGE-OLASSES ON 
PRODUOT1VE FOREST LANDS . 

Sonth Finland 

Age-class I Per cent 

o (clear) •... 1 1.6 
1-20 years .. I 7.4 

21-40 » .. 22.6 
41-60 » .. 30.6 
61....;80 » .. S3 .8 
81-100 » . • 8.7 

101-100 » • • 3.a 
121+ ».. S.6 

--'T;;-o-'ta~I'---;I---=l~OO-o-.o 

North Finland 

Age-class I Per cent 

\I 

I 
o (clear) •... \ 1.4 

1-40 years .. 3.4 
41-80 » "1 19.8 

I 81-:-120 ) .. 20.'1 
121-1 ) 11 60 .. 1 19.' I 

11

161-200 ) .. \' S3.s 1 

201-240 » 8 8 !' 

11 241+ ;ot~~ I 10~:: 
In the southern half of Finland both young 

and old forests fully ripe for cutting are below 
normal in extent, while forests of middle age, 
in the .prime of their growth, are extremely 
numerous. In North Finland young forests are 
:rare, middle-aged forests about normal and forests 
ready for cutting and even over-age fairly 
plentiful. 

Old forests of cutting age are most numerous 
in the State forests, of which, for instance in 
the southern half of the country, 3-3.8 per cent 
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GROWING STOCK Of THE fORESTS IN THE DiffERENT PARTS 
Of THE COUNTRY,AND ITS DISTRIBUTION AMONG DIFFERENT CLASSES OF OWNERS 
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po. y 

FINLAND 

JOI NT stOCK COMPANV 
FOREStS 
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__ __ _ GROWING STOCK: 
1)ToTAt.lNMILLION CUBICF£ET,AND 2) PER ACRE OF FOREST LAND IN CUBIC FEET 

_ NORTHERN HALF OF FINLAND ._-WHOLE COUNTRY 

are over 100 years old, or ripe for cutting, while 
forest of between 81-<1.00 years accounts for a 
further '20.2 per cent. In the forests of all other 
classes of owners middle-aged classes form the 
overwhelming majority. 

GROWliNG STOOK OF THE FOREISTS. 

The present growing stock of the forests of 
Finland, according to the results obtained in the 
present survey, is 57,214 million cubic feet 
(= 1,620 million cubic metres). It may be 
mentioned for the sake of comparison that, in 
Sweden, for instance, the growing stock of the 
forests is at present estimated at 45,,488 cubic 
feet (= 1;2,88 million m.3 ) and of Norway at 
10,5,95 cubic feet (= 300 million m.3

). As this 
stock is distributed over different parts of the 
country and both demand and prices vary greatly 
from the western and southern districts to the 
eastern and northern frontiers, it is difficult 
definitely to state the monetary value of the 
growing stock. So much may be said, however, 
that the total growing stock of the forests of 
Finland represents, at an extremely cautious 
estimate, an asset of at least 500-600 million 
dollars (about 20-215 milliard Finnish marks). 
_ The growing stock is divided amongst the 
three main divisions of the country as stated in 

Table 5. 

TABLE 5. - GROWING STOCK OF THE FORE,ST. 

/
1 Part of country IMill. CUb·llIIill. CUb·1 I feet metres 

I North Finland ........1 21 013 595 
East Finland.. . . . . . . . . 19601 555 

I West Fin1and ........ I 16 599 470 
I Whole country I 57 213 I 1620 

Per 
cent 

36.7 
34.3 
29.0 

100.0 

The forests of the southern half of the country 
contain almost two-thirds and those of the 
northern half slightly over one-third of the total 
growing stook, although the area of forest is 
in each case approximately the same. That this 
is so is due to the barren nature of the northern 
forest lands. 

Also the quantity of growing stock per head 
of population varies greatly in the differ~nt 
districts, IlIbove all, on account of differences 
in the density of population, the extreme figutes 
!being 4,4150 cubic feet in the Province of Uusi­
maa and 55,800 cubic feet in the Province of 
Oulu. For the whole country it is 1-6,8tOcubic 
feet .(= 47,6 m.3), while in Sweden the total 
growing stock works out at 7,7:34 cubic feet 
(= 2,1:9 m.3 ) per head and in Norway at 3,990 
cubic feet (= U3 m.3). 

The distribution of the total growing stock 
amongSlt !the variotls classes o'f owners a,ppears 
from T8Ible 6. 

Owing to the varying condition of the forests 
and differences in the quality of forest land, the 

4 
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MERCHANTABLE STANDING CROP 
(NUMBER. Of TREES MEASURING AT LEAST 6IN.AT A HEIGHT OF 18 fEET OR 20CIII AT BR£ASTHEl6KT) 

~PINE _SPRUCE 

I 

TABLE 6. - PROPORTION OF OWNERSHIP OF 
GROWING ·STOCK. 

Owners IMill. cUb·IMill. cub. I Per 
feet metres cent 

Private forests ........ 28960 820 50.6 
State forests .......... 21296 603 37.s 
Joint Stock Company 

forests .............. 5545 157 9 . ., 
Others ................ 1413 40 2.6 

Total 1 57214 1 1620 1 100.0 

growing stock per acre of forest land v~ies. in 
diJferent parts of the country, as will be seen 
from Table 7. What can be termed' the average 
cuibic contents are particularly in North Fin-
1a.nd, (JIW.mg Ij:jl) ilie baIr:nm natUTe of the foreS't 
land, much smaller than in other parts of Fin­
land. It may be mentioned that the average 
cubic contents of the Finnish forests, 2',2070 cubic 
feet (= ·64.3 m.S) are greater than, for instance, 
in Sweden, 1,907 cubic feet (= 54 m.S

) and in 
Norway 1,7166 cubic feet (= 50 m.S), 

TABLE 7. - GROWING STOCK PER ACRE 
OF FOREST LAND. 

produ6-1 Forest Whole forest land 
tive land of 

Part of country 
forest poor I Per land growth Per a!,re hectare 

Per acre cubic feet 
CUbIC Gublc 
feet metres -_ .. 

North Finland .. 872 232 695 48.6 
East Finland 1289 449 1180 82.6 
West Finland .. 1202 283 t 1072 75.0 

Whole country 1 1080 1 277 11 919 I 64.3 I 

Wbere tJhe forest lallld.s- of tthe dJl:fferent cl·a.sses 
of owners are even approximately alike in nature, 
as is Jia·rgeloy soon to ibe !\ilia case in i1:lhe SlJIlbrll 
half of Finland, the growing stock lPer acre is 
apprecia:bly larger in the State f.orests than in 
those of the other owners, least i~ the private 
forests, with the others somewhere in between. 
The proportion is given in detail in Table 8. 

'I.'ABLE 8. - GROWING STOCK PER ACRE ON FOREST 
LANDS OF DIFFERENT OWNERS. 

Owners 

SOUth-I North- Whole counJrY 
.I!'inland Finland p , I Per er ~e hectare 

CUbIC cubic 
Per acre cubic feet feet ,metres 

Private forests .. ! 1 007 I 639 915 64.0 
State forests .... I 1609 710 862 60.3 
Joint Stock Com- I 
pany forests ..• 1 212 923 1180 82.6 

Others .......... 1--=1,--44=2=-+_7:.:1=2-¥._.:.1::.:.3::.::4:.:.0-+-_:9::.::5~,9_ 
Whole forest land I 1120 I 695" 919 I 64.3 

In the northern half of the country and the 
country as a whole the figures for average cubic 
contents cannot profitably be subjected to similar 
comparisons, as the nature of the ground varies 
greatly, e. g., the State forests comprising in 
great part the barren forest lands of North Fin­
land. 

The growing stock of the Finnish forests is 
not nearly as large as it might be, and can be 
greatly increased by improved management. 
Thus, solely in the productive forest lands of the 
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. ANNUAL INCREMENT: ." 
1)TOTALINHIIl.ON CUSIC F£~AND:OPfRACRE OF FOREST LAND IN 'CUBIC FEET • 

. _NORTHERNHAlrOFFINLAND : 

souther:n hoa.llf of Fd.nil'll!Ild, the growing stock, at 
a CIaJU't~ons esrti.maJte, shQulid: n.ormaNy amount 'ho 

at least 44,146 million cubic feet -( = 1,2'.50 million 
m.'), i. e., an amount almost one third larger 
than at present. 

ME.R!OHANTAlBLE STA'NDING OROP OF 
THE FORiEISTS. 

Assuming merchantaible crop to cl>mprise all 
stems attaining a minimum diameter of 20 centi­
metres -at breast height - albout six inches at 
a height of 18 feet - the number of merchantable 
stems in the Finnish forests is 1,5(i7 millions. 

TABLE 9. - MERCHANTABLE STANDING CROP. 

I . .\. Pine 1 sprncel tee":. I1 Total 

j 
Herahantable timbers 

Number iu millions 

I ! I il , 
,.Br/ltllltheight,cZiameter I I I 

ii . ·20-30 cm .. ' h 

I 
I 

South Finland .... ,. 475 217/ 109
1
1 801 

North Finland .... 830 175 47 I 552 . . 

Total I 805 832

1 

156\ 1358 
i Per cent i 59.s 29.0 11.6 100 I 1 

I I Breast height cliametet.J I I 
! 

i 30+ cm. j 

181 

I 

11 i South Finland I 68 14 ; 100 .... t 

411 North Finland .... 
, 

72 28 I 104 I 
1 Total 140 46 18 204 
I Per cent 68.6 22.6 8.8 100 1 
I Total merchantable 

I timbers _ ..... 945 438 174 1557 
I Per cent I 60.? 28.1 11.1. 100 i 

'The distribution of this- amount· over the two 
halves of the country and among the different 
species of tree, etc., appears from Table 9 and 
the appended diagram. 

AJNNUAJ ... GROWTH. 

According to the ;present investigations the 
annual growth of the forests of Finland is 1,568 
million cubic feet (44.4 million m.a). As the 
annual cuttings amount, according to the latest 
'figures, to about 1,413 million cubic feet (about 
40 million m.8), the growth is thus about 155 
million cubic feet (about 4 million m.8 ) above 
the amount felled. While the growth is there­
fore in relation to the whole country larger than 
the total cuttings, local excessive cuttings are, 
however, apparent, particularly where means of 
communication are favourable. For the sake of 
comparison it may be mentioned that the annua~ 
growth in Sweden is, according to the latest 
calculations, 1,1'83 million cubic feet (=~3.5 

million m.S) and the annual cuttings 1,58;9 
million cubic feet (= 45 million m.8), and in 
Norway 343 million cubic feet (= 9.7 million 
m.a) and 441 million cubic .feet (= 112"5 million 
m.S), so that in both these countries cuttings 
cons~erably exceed the annual growth. 

The distribution of the volume of annual 
growth over the various districts is given in 
Table 10 and amongst the various classes of 
owners in Table 1,1. Although the nort~ern half 



28 

TABLE 10. - ANNUAL GROWTH OF THE FORESTS. 

Part of country 

rth Finland .... No 
Eas 
We 

t: Finland ...... 
st Finland .... 

I Mill. cub., Mill. cub., P t 
feet metres er een . 

339 I 9.59 21.6 
661 I 18.72 42.2 
568 16.09 36.2 

Whole country 1 1568 i 44.4.0 i 100.0 

of Finland (the Province of Oulu) contains about 
half the total forest area, the annual growth 
of its forests is not more than a good fifth of 
the total annual growth for the whole country. 
The reasons for this are that the soil there is 
much less favourable than the average for the 
whole of Finland, the comparatively large 
number of old forests in which growth is slow, 
and naturally also the climatic conditions 
prevailing so far north. As the main area of 

State forests is situated in the Province of Oulu, 
it is clear, in the light of the above, that the 
annual growth in these is not as large as the 
figures quoted would at first sight lead one to 
believe. 

TABLE 11. - ANNUAL GROWTH OF FORESTS OF 
DIFFERENT CLASSES OF' OWNERS. I 

I 

Mill cUb·IMiU. Club. I Per I I 
leet metres cent 1 

1--------7-; ---+--'-----1 
Owners 

Private forests : 1 024 29.0 I 65.3 I 
State forests •....... 1 335 9.5 \ 21.4, 
Joint Stock Company i 

forests ............ , 170 4.8 I1 10.8 
Others .............. 1 39 1.1 2./1 

Total 1 i 568 1-- 44.4'';--1-0-0.-0- 1 

The reasons given above explain also why the 
annual growth on an average per acre of forest 
land is much smaller in N orth Finl~nd than 
in the southern half of the country, and smaller 
in the State forests than in those of other owners, 
as will be seen in Tables 12> and 13. For the 
same reasons and owing to varying density of 
population, the annual growth per head of 
population also varies greatly in different parts 
of the country. It varies between 1.80 cubic feet 
in the Province of U usimaa an'd 900 cubic feet 
in the Province of Oulu, the average for the 
whole country being 4&9 cubic feet (= 13.0 m.3), 

while in Sweden and Norway the figures are 

TABLE 12. - ANNUAL GROWTH PER ACRE OF 
FOREST LAND. 

I 
prOdUC-\ Forest Whole forest ; 

tive land of land 1 

Part of country forest poor ----I P --j 

I 
land growth Per a~-re hec:"e 

i Per acre cubic CUbIC cubic 
feet feet metres !---------+---'I;---;;-!· ---\---'--':":"--

North Finland .. 
East Finland 
West Finland .. 

14.1 I 
44.5\ 
40.8 

3.411 8.9 
6.4 

11.11 0.78 
39.9 2,80 
35.9 2.46 

Whole country 1 30.4 1 5.0 11 25.3 I 1.77 1 

2:01 cubic feet (= 5.7 m.a) and 127 cUlbic feet 
(= 3.6 m.3) respectively. 

I 

TABLE 18_ - ANNUAL GROWTH PER AORE ON 
FOREST LANDS OF DIFFERENT OWNERS. 

SOUth-I North-
Whole country 

Finland Finland , Per Owners Per a!ll'e hectare 

Per acre cllbic feet 
cubiC cubic 
feet metres 

Private forests .. 39.6 13.6 -32:~ \ 2.3 
State forests 31.6 10.0 14.3 1.0 
Joint Stock Com- ! 

"!hany forests .. 38.2 18.3 36.0 I 2.5 
Ot ers .......... 41.7 14.7 39.0 2.7 

Whole forest land i 38.0 I 11.2 I1 25.3 I 1.8 I 
The present growth of the forests of Finland 

is not nearly as large as it might be, were the 
forests ;to lbe ,brought .into /better candiition, by 
more rational care. In the productive forest 
lands of the southern half of Finland alone, 
calculations based on local investigations into 
growtth show that the normal annual growth 
should be about 1,624 million cubic feet (= 46 

million m.a), greater therefore than in the whole 
of Finland at present, while instead, the present 
annual growth for the southern half is only 1,190 
million cubic feet (= 33.7 million m.a). The 
growth of Finland's forests could thus be greatly 
increaiS'ed .albove jts presen'b lS!1:.andtaro by more 
rational management. 

R,ELIABILITY OF THE RESUIJrS 
OHTAI'NED. 

The results of the survey outlined above are 
being verified by the usual methods of 
mathematical statistics. In this connection only 
the following approximate reliability values in 
regard to the main results need be given. The 



forest area of Finland was established in the 
survey in all probability within about 0.6 per 
cent of absolute correctness, and the growing 
stock and annual growth both approximately 

within a 1 per cent Dl.Il(rgin. To obt,a,i'n detailed 
verification a supplementary survey was further 
carried out in the smallest of the Provinces, that 
of Uusimaa. 

FOREIGN TRAD.E IN 1924. 
AF~ViOUiR.A!BDE TRiAnE BALANOE. 

According to the preliminary information 
published by the 'Finnish Board of Customs the 
total value of exports for 1924 amounted to 
4,965 million marks as against 4,7113 million 
marks for imports. These advance data which 
are certainly not liable to any ap,preciable 
alteration, therefore indicate a surplus of exports 
of 12512 million marks. An equally good or even 
better result financially has been recorded in 
the balance of trade only once before, in 1922, 
when the surplus of ex,ports reached a figure of 
aibout 500 million marks. In the following year, 
however, - mainly owing to the unusually bad 
harvest in Finland - foreign trade resulted in 
a surplus of imports of a little over' 200 million 
marks, only to give an excess of goods shipped 
in :LG24 again, as already stated, This good re­
sult is further accentuated by the fact that Fin­
nish trade statistics calculate imports at a c. i. f., 
but exports at a f. Q. h. value, owing to which 
circumstance the trade balances should he taken 
as ;a lri.'ttle more tfla.voura.bl'e in: ll.'e8Ility tha,n in-
dti CllIfudI in' 'the oMici'a,} 9bafbistics. I 

An examination of the figures for imports 
and exports in greater detail provides clear proof 
that in 1924, again, a consolidation and further 
progress has to be recorded in the business life I 
of Finland. i 

IlUPORTS. I 
The total quantity of imports expressed both I 

in terms of their value in Finnish marks, pounds 
sterlimg taOO ,dlolIliwtIs, a;cco:rdi:ng Ito the average 
selling rates of elOOhange quoted by the Bank of 
Finland for sight drafts, and of their volume in 
percentage of the imports for the last pre-war 
year, is given in the following table for the last 
four years. 

QUANTITY OF IMPORTS. 

Tot a 1 v a I [l e. Volume 
Year. Mill. mks. Mill. £. Mill. $. ". of 1913 
1921 3,5816 18.0 68.9 54.5 
l'92l2 3;970 19.3 85.2 74.7 
1923 4,600 26.9 122.9 101.5 
1924 4,71-3 26.7 1·18.3 99.3 

,For 19.24 a nominal rise in the value of im­
,ports in marks is to be observed, indeed, as 

comp'arm with 1\9218, but thl'!J increaJSe was 
\ 

merely a. cOIILsequence of EIhan,ges in commodiity 
prices and rates of exchange; in reality the vo­
lume of imports in 19-214 was sJi.ghtly below the 
level of 1~923. 

Of the total value of imports about 3/5 have 
iQr some time constantly comprised articles of 
direct consumption and 8Jbout 2!fJ such articles 
of production as raw materials for industry and 
semi-lfinished products, machinery and imple­
menlts, IDeWns of transport me. The part pl~ 
by these latter "articles for productive Pllr/Poses" 
in the whole imports has of late years shown a 
tendency to increase to a slight extent, as was 
the case, too, in 1924; the proportion for 19;2i1 
wa;sS17 %, for :l!92~2 4,;) %, for 1!9I213 44 % and 
findly for 191214, 45 %. 'Dhe most i.ma>orta:nt 
groups of ,'8,rtirues -in 'this cO'Il.,necmO'Il. record' the 
folilowi,ng filgu-res for the last two yea(l"S. 

IMPORTS Jl'OR PRODUOTIVE PURPOSES. 
1923 1924 

Million marks. 

Raw materials and semi-products 1..It.60 1,5f47 

'ott which: S1pinning and weav-
ing materials .... 2S2 29,8 

metals and metal 
goods ............ 2&8 2176 
stone and earth va-
rieties . .......... 167 174 
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1925 1924 

cattlefaad and seed 
Million marks 

145 155 
ails. . . . . . . . . . . . . . 118 149 
hides and skins .. 185 148 
chemical basic sub-
stances .......... 90 84 

Machinery, means of transport etc. 578 583 

]'rom the figures given above a change from 
19.~ ta 192'4 may be observed .of cansequence 
far a couple .of the mast important Finnish 
industries. Thus, in the metal industry the 
importation of raw materials rose by 48 millian 
marks, while at the same time imports of 
finished goods in the metal industry, machinery, 
apparatus etc. fell off by 67 millian marks, and 
whereas imports .of spinning and weaving 
materials rose slightly, the impartation .of 
products of the textile industry was less by over 
100 million marks. 

.of which: machinery and ap-
paratus ...... .... 289 260 
means .of transpart 9,2 133 

The follawing table shaws braadly haw im­
parts made far direct cansumptian were consti­
tuted. 

IMPORTS FOR DIRECT CONSUMPTION. 

1923 

IMPORTS OF GOODS' FOR OAPITtA:L 
INlViESrriMEN:T. 

Industrial finished products . ... 
of which: products .of the tex-

tile industry ..... . 
metal goads ...... . 
instruments etc. .. 

Foodstuffs and luxuries . ...... . 
of which: cereals and cereal 

;products ........ . 
colanial produce .. 
animal foadstuffs .. 
fruit, vegetables etc. 

1924 
Million marks 

1,087 937 

629 511 
199 165 
28 24 

1,1,.71,. 1,666 

691 735 
544 684 
117 124 
93 98 

Tt ~s cJh'lU'l~'C otf Finlimd',s imports that 
a comparatively large part of them is intended 
to help industrial activity in the country to 
develOJl or in any case to :be applied in a durable, 
if not exclusively praductive, manner. If, there­
fore, the value of such imported articles is taken 
together, as may be considered to have a ten 
years' term of use - imports which are con­
sequently to be looked upon as an investment 
of cBalital - it will. be seen that this part of 
the imports attained the following considerable 
en.ent during the last four years. 

IMPORTS OF GOODS WITH A LONG TERM OF USE. 
Million marks 

1921 1922 1925 1924 
Imports for productive purposes ................................. . 586 623 798 785 

of which: productive materials (raw materials, semi-products) .... . 182 267 313 298 
of which: iran ..................................... . 148 205 246 223 

.other base metals .......................... . 17 35 89 42 

cement, bricks, tiles etc. . .................. . 9 16 17 20 
.other kinds of stone and earth ............. . 5 8 6 9 
.other materials ........................... . 8 3 5 4 

means of production (machinery, tools etc.) ......... . 284 231 312 272 
.of which: electrical machinery ....................... . 90 85 89 72 

other power praducing machinery ......... . 41 16 81 27 
agricultural and dairy machinery ......... . 10 20 80 26 
industrial productive machinery ......... . 116 74 114 107 
.other means .of production ................ . 27 86 48 40 

means of transport ................................. . 93 100 136 177 
of which: shiJ>s and boats ........................... . 85 23 12 11 
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M:illi.on marks. 

railway and tramway cars .............. . 
19"21 1922 292S 1924. 

1 1 6 
motor vehicles ........................... . 16 82 58 96 
motor cycles and bicycles ................... 3 7 18 16 
other means of transport . . ................ . 29 37 46 48 

other imports for productive purposes ............... . 26 26 38 38 
Imports for direct consumption ................................. . 77 93 160 199 

of which: raw materials and semi-products ..................... . 6 Q 7 11 
furniture and similar movables ..................... . 12 18 23 26 
works of art, ornaments and valuables ............... . 4 4 10 67 
tools ............................................ " . 10 12 24 21 
other articles . . . . . . . . . . . . . . . . . . . . .................. . 46 53 85 74 

TotaZ imports of goods with a long term of use ................ ~ .. . 663 717 948 984 
% of total value of imports ................................. . 18.5 18.1 20.6 20.9 

While the import value of such goods 
representing clllPital investment during 191(}-
1913 amounted on an average to 83 million 
marks,their value in 19-23, calculated at the 
same prices, was 110 million marks and· in 1924 
U2 million marks. 

The imports of goods representing capital 
investment during the four years under review 
formed, roughly, one fifth of all imports, with 
a tendency to increase during the latter years. 
In juxta,position to these figures the value of 
the corresponding exports of goods should be 
set which could be considered as representing a 
realisation of capital. The overwhelming majority 
of Finnish exports consists od: woodgoods and 
products of the paper industry for which the 
exportation of such a majority of goods is based 
ona p[entilfui1 4lI\1ldi nca.tu'l'aJ sUilply IO!f rruw 
materials and should therefore not imply any 
reduction of capital. In regard to other classes 
of goods, however, there can ibe no question of 
any appreciable realisation of capital by means 
of exports, even though during the years 
immediately after the war an increased tendency 
in this direction became apparent, the foreign 
purchasing power of the Finnish mark having 
been at la low 1eveI. iPn.-abalhly, hawever, exports 
with the object of realising capital did not, 
during the years under review, amount in all to 
more than a fraction of the corresponding 
imports and the turnover of capital through 

foreign trade has thus evidently proved an 
adv.antage to the country, a circumstance to ~ 
borne in mind in judging the balance of trade. 

EXPORTS. 
The total quantity of 8XlPorts for the last four 

years, ex-pressed both in value and in volume, 
will be found in the following table . 

QUANTITY OF EXPORTS. 
Tot a 1 v a 1 u e. Volume. 

Year. .MilL mks. Mill. £. Mill. $. "10 of 1913. 

1921 3,389 17.0 65.1 69.0 
1922 4,468 21.7 95.8 9f;J.5 
1'92·3 4,39.3 25.7 117.4 94.8 
1924 4,9166 28.2 1214.6 112.6 

All these series of figures indicate that the 
progress of ex-ports has proceeded without inter­
ruption. Of goods exported in 1924 the largest 
part was composed, as before, of raw materials 
and semi..,products; the value of these consti­
tuted 716 % (in '1'923 77 %) of the total value 
of e:x;ports. Shipments of machinery, means of 
transport and similar means of production only 
amounted to Y2 % of the value of all exports, 
whereas the percentage for the "foodstuffs and 
luxuries" class reached a % (in 192,3 6 %) and 
for the class "other industrial products" 15 % 
(in ill923 1161 %). 

If the goods exported are grolllPed aCCording 
to their origin the following figures are obtained 
for the lrullt two yea,rs. 

5 
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EXPORTS DIVIDED ACCORDING TO THE DIFFERENT 
BRANCHES OF PRODUCTION. 

Timber industry .. 
Paper industry .... 
Agriculture and sub-

Mill. mks. 

1929. 

2,686 
1,209 

1924. 

2,850 
1,3154 

% of total 
exports. 

1929. l.9'M. 

111.5 58.4 
217.7 27.8 

1921 1922 19'25 1924 
Chemical pulp, 1) million 

kg . .......................... 123 184 198 2:7,5 

Paper, million kg ..... 128 192 1"713 18S 

SWEDISH EXPORTS OF WOODGOOGS AND PRODUCTS 
OF THE PAPER INDUSTRY.") 

19'28 1924 
sidiary, ,branches . 550 8.2 1'1.3 Timber, unsawn, thousand 1,5r:t.8 1,01).7 

2.5 Timber, sawn, Other branches .... 1'12 1:26 2.6 
" 

4,540 4,492 
" 

1

1

, Cardboard, 
The export trade of Finland continued to be Mechanical pulp, 1) 

dominated completely by the timber and paper I Chemical .pulp,1) 
industries and in comparison with them the other Paper, 

million kg 27 26 

1'68 218 

" 
72:6 1,006 

" 
317 361 

NORWEGIAN EXPORTS OF WOODGOODS AND 
PRODUCTS OF THE PAPER INDUSTRY. 

industries are relatively unimportant. Thus, in i 
19-24 products of the metal industry were exported I 
altogether ·to a value of only 19.7 million marks 

(in 1'923 22'.2 millions), of the textile industry I Timber, unsawn, thousand 
to a value of \1.5.7 million marks (in 1923 4.5 Timber, sawn, 
millions), of the mineral industry to a value of I Cardboard, 

1928 1924 

363 300 

526 5il.9 " 
millionkog 10 9 

lJ1.2 million marks (in 19'23 1~,.5 millions), and Mechanical pulp, 1) 
of the leather industry to a 'V18.1ue of 4.8 million Chemical pulp, 1) 
marks {in 1923 7.2 millions). Paper, 

Ml 243 
2213' 186 

EXIPORTS OF TI:MBElR PRODUCTS FROM 
F!NILAND A'ND OTHER S.cANDINA'VIAN 

COUNTRIES. 

The figures ,given ,below are evidence of the 
considerable progress made during the last few 
years in the e~ort of products of the most 
-important Finnish export industries and of how 
large they were in comparison with the most 
important competing neighbouring countries. 

FINNISH EXPORTS OF WOODGOODS AND PRODUCTS 
OF THE PAPER INDUSTRY. 

1921 1922 1928 19'M 
Timber, unsawn, thous-

and m8 ••••••.•••.. 834 2,140 3,147 2,940 

Timber, sawn, thousand 
m3 •••••••••••••••• 

Cardboard, million kg .. 
Mechanical pulp, 1) mill-

ion kg ........... . 

3,004 3,900 4,2,1.9 4,75,6 

13 215 23 33 

50 52 63 102! 

211 197 

'In quantity the timber exports of Finland fOI 
1924 stood incoIDIPar8Jbly above those of Norway 
and, broadly speaking, also slightly above those 
of Sweden. With regard to exports of cardboard -
which do not, however, play any great part - Fin­
land was ahead of both Sweden and Norway, but 
behind both countries with regard to exports 
of mechanical pulp. Exports of chemical pulp 
from Finland have developed very rapidly and 
during 19-24 they overtook Norway's exports, but 
there is a long way to go yet before reaching 
the level of Sweden. Finally, exports of paper 
from Finland and Norway were this time almost 
equal, but considerably less than from Sweden. 

') Dry weight. 
S) The above :figures for timber exports from Sweden in 

l.924. do, not oomprise all kinds of woodgoods: thus, for in­
stanoe, they do not include telegraph and telephone posts, 
pulpwood, aspen wood, squares for broomhandles and Iath­
wood, for whioh data. are not yet available here. Judging 
by the corresponding figures, however, for the previous,year, 
it may be assumed that total exports were not appreciably 
higher than is indica.ted a.bove. 
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ITEMS. 

,Presidential election. At the pre6'idential 
election held on February 16,th Lauri K ristian 
R~lander .D. Ph. was elected President of the 
RepU!blic of Finland for the term from March 
1st, 1:925, to March 1st, 1931. The new President 
was iborn in ,1883, studied agriculture and was 
twice chosen by the Agrarian party as their 
representative in the Diet. Amongst other 
public offices which he has previously held is 
that of Speaker of the Diet in 1!}19 and since 
19:20 he has been Governor of the Province of 
Viipuri (Wiborg). 

All the electors of the right, i. e. of the Swedish 
:people's party and of the Unionist party, as well 
as all those of the i&grarian party of the centre 
cast their votes for Mr. Relander. 

Preparations for the monetary ref,orm. Last 
November the Bank Supervisors appointed by the 
Diet formed a committee, consisting of represen­
tatives of the Bank of Finland and certain other 
branches of economic activity, to prepare for 
the return to a gold standard. The committee 
has not yet completed its task,. but. it has been 
officially announced that the measures taken for 
realising this reform do not aim at any 
alteration in the present val~e of the Finnish 
mark. The only question under consideration is 
a legal fixing of the gold value of the 'Finnish 
mark as it is at present, and a guarantee of its 
stability. 

State inventory. An inventory of ,the Stlite's 
assets was made in 1907 and at present another 
has 'been prepared covering the position at the 

end of 1922. The inventory embraces all the 
landed property of the ,IState and the movable 
property of the State railways and of the Post 
Office, the State's pilot vessels, ice-obreakers etc., 
but no defensive works nor any prqperty used 
exclusively for military purposes, nor shares 
possessed lby the State in certain industrial 
establishments (as, for instance, Gutzeit, Torna­
tor etc.). The valuations included in the inventory 
are given in paper marks of to-day. Drawn up 
in this manner the inventory gives the value of 
the assets of the Finnish state as amounting to 
1:1.,150.6 million marks or 2180 million dollars. 
~he valuation, however, has been made with 
great caution, so that the real value of the State's 
property is considera.bly higher. 

The foreign credit of the Bank of Fin1and. 
The foreign credit raised by the Bank of Finland 
on February 1st, 1!}24, has been renewed up to 
February 1st, 19·2,6. The credit agreement was 
concluded with the following banks, viz.: StOCK­
holms 'Enskilda Bank, Stockholm; Hambro's 
Bank; N. M. Rothschild & Son; and the West­
minster Bank, London, as well as the National 
City Bank, New York. 

The amount of the credit calculated in Finnish 
currency has increased to 215.6.2 million marks. 

ClilDllamc conditions. After a few days of a 
somewhat lower temperature at the end of 
January and the beginning of February, the 
weather has again become exceptionally warm. 
It is more than a hundred years since Finland 
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had such a mild winter as the present. For a 
short time there was snow over the entire 
country, but it soon melted, so that the snow­
limit in the middle of February lay to 
the north and east of a line drawn through 
Oulu (Ulea:borg)~Haapamiiki-J yviiskylii-Sa­
vonlinna----1Sortavala. About the 20th February 
there was a fall of snow during some cold days 
in ,south Finland, too, but it is doubtful how 
long it will last. 

• 
Bank dividends. - The dividends of the J o,in t 

Stock Banks in Finland paid out of net profits 
for :L922-1923 and those proposed to be !paid 
out of profits for 1'924 are as follows: -

1922 19l1B 1924 

A. B. Nordiska Forenings-
"to % % 

banken ................ 18 18 18 
Kansallis~Osake-iPankki .. 17 17 18 
Helsingfors .A.ktiebank .. 9 10· 11 
Aktiebolaget U nionbanken 6 6 1) 9 

Liinsi-Suomen Osak~ank-

I 

1922 19l1B 19'~ 
"10 % .,. 

Tampereen Osake-Pankki 14 15 15 
Suomen Kiisi tyoliiis-iOsake-

.pankki .................. 8 
Suomen Maatalous-Osake-

Pankki ................ 8 9 

.Savo-Karjalan Osake-tPank-
ki .......................... 5 5 

Sodra Finlands Bank Ml. 12 12.6 12.6 
Siiiistopankkien Keskus-

Osake-Pankki ................. 6 7 8 
Pohjolan Osake-Pankki .. 5 6 7 
Maakuntain Keskus ... Pankki 

OsakeyhtiO ...................... 3 6 7 
Luotto-Pankki Osakeyhtio 
Aktiebolaget Abolands Bank 8 8 
Atlas Pankki O. Y. ........ 1) 6 6 

Suomen Vienti-Pankki Osa-
keyhtio ....................... 6 4 

Alands Aktiebank 
Svenska Finlands Lant-

mannabank Ab. 0 ••••• • .. 

ki .................... 10.5 11 12 It will be seen from the ab()ve that the 
') Oaloulated for the whole year; the bank having been I dividends of the ibanks have incr.eased. 

reconstructed in 1924. I 
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