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THE MONEY MARKET. 

On October 12th a year had elapsed since 
Finland had been obliged, like several other 
countries, to abandon the gold standard. Al
though a disagio v:arying from 21 per cent (on 
October 12th, 1931) to 46 per cent (on Decem
ber 12th, 1931) and 41 per cent (on October 
12th, 1932)) has been quoted since then for the 
Finnish paper mark, prices wi,thin the country 
have - in conformity with the development in 
other countries with a paper currency - not 
been influenced in any inflatory manner in 
Finland. However, the tendency to redeem 
short-term credits taken up in foreign currency, 
which strained the position at the critical 
moment a year ago, has persistently continued. 
At the same time as the valuation of foreign 
exchange was forced upwards by this means, 
the productive capacity of the country has been 
heavily resorted to for this purpose. It must 
be looked upon as a remarkable performance that 
the floating foreign debt could be reduced during 
the three completed quarters of this year by an 
amount. which, calculated at the gold parity of 
exchange, turns out lit close on 600 million 
marks, but under such circumstances it is also 
comprehensible that the local money market 
could not experience any relaxation at all. 

In the Joint Stock banks, too, the seasonal 
stringency this autumn has made itself felt very 
markedly. The tension between deposits and 
credits increased during September by no less 
than 143.4 million marks. This is, indeed, only 
half the increase that was recorded a year ago, 
but at that time, as already stated, the circum-

stances were exceptional. Deposits in the J' oint 
Stock banks amounted at the end of September 
to 7,275.3 million marks compared with 7,449.1 
millions at the end of August. They were thus 
red~ced by 173.8 million marks during Septem
ber this year against 166.0 and 154.1" IIlillions 
in the two previous years. Of the form.er re
duction the greater part or about 100 IIlillions 
referred to sight deposit accounts. The actual, 
i. e. long-term deposits amounted to 5,626.1 
million marks at the end of September; since 
September, 1931, they have decreased by 500 
millions and since the corresponding date in 
1930 by 600 million marks. The withdrawals 
of deposits were followed in September, as in 
August, by a contraction of outstanding credits. 
,The total volume of credits granted by the J' oiJ,lt 
Stock banks was brought down in this way from 
8,531.9 million marks at the end of August to 
8,501.5 millions at the end of September and 
is thus 570 millions below the volume of credits 
at the same da.te in 1931 and 1930. 

The positi01b of the Joint Stock banks towards 
foreign countries underwent no particular change 
during September; the net foreign indebtedness 
of the Joint Stock banks grew in the course of 
the month from 56.0 to 62.5 million marks. -
If the Bank of Finland is included, all the banks 
had net foreign claims amounting to 466.7 mil
lion marks in comparison ,with 590.4 millions 
at the end of last year. The reduction is directly 
connected with the redemption of short-term 
foreign indebtedness, already referred to, which 
naturally makes great demands on the balances 
due to the Finnish banks abroad. 
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In the position of the Bank of Finland the 
stringency of the money market was also clearly 
noticeable. This was visible principally in 
regard· to credits granted by the Bank, which 
increased in September by 149.3 million marks, 
of which 60.1 millions referred to re-discounted 
bills. The total credits amounted to 1,173.0 
millions at the end of the month compared with 
1,309.2 millions at the end of last year. Re
discounted bills had risen to 229.2 millions 
against 169.1 millions a :month earlier, but 482.8 

No. IQ 

is normal under the prevailing circumstances. 
It is true that their value, 367.6 million marks, 
exceeded the value for Septem.ber last year by 
32.8 millions, but the apparent increase must 
be ascribed to the influence of foreign exchange 
and prices, seeing that the quantities imported 
were 6 per cent less than at that time. Exports 
on the other hand amounted to 454.8 million 
marks and their" volume index wa"s 113.2 in 
September, whereas the corresponding figures 
last year were 440.1 millions and 112.5. In this 

millions at the end of last year. The notes in way September provided a surplus of exports 
circulation record, as a rule, a slight seasonal rise 
in September; they increased this year, too, al
though very slightly, viz., from 1,075.0 millions 
at the end of August to 1,089.5 millions at the 
end of September. The proportion of the note 
cover dropped from 58.9 to 56.1 per cent during 
September, because, as described in another con
nection, the foreign balances of the Bank of 
Finland have again decreased slightly. In
cluding the foreign credit, the reserve of foreign 
currency amounted to 499.0 million marks at 
the end of September compared with 510.5 mil
"lions a month before. 

During the first" fortnight in October the 

amounting to 87.2 million marks, whereby the 
total surplus of exports for the first three quart
ers of the curre:i:J.t year wa"s raised to 930.3 
million marks in comparison with 668.0 and 
292.1 millions respectively during the correspond
ing quarters in 1931 and 1930. Such a result 
must be described as very satisfactory, especially 
in view of the fact that during this period a 
reductron of imports of 15 per cent produced a 
decrease in value, calculated in Finnish paper 
marks, of only 5 1 / 2 Plilr cent, while exports, in 
spite of an increase of 6 per cent in quantity, 

I gave a return in Finnish paper marks that did 
not increase by more' than 4 per cent. 

credits of the Bank of Finland continued to The autumn season has instilled greater live
grow. Inland bills rose from altogether 945.8 liness into the timber markets. By the middle 
million marks to 971.4 millions on October 15th. I of October this year:s timber sales amounted to 
The reserve of foreign currency remained almost about 615,000 standards which is approximately 
unchanged, while the notes in circulation fell 
off as usual after the end of the month, so that 
the note reserve increased from 525.6 million 
marks 'at the end of September to 574.8 millions 
on. October 15th. 

Although the rise in prices visible in foreign 
'markets has so far occurred rather casually, it 
nevertheless affected Finland's wholesale price 
index in September, which rose 1 point .to 90. 
The cost of living is al~o almost unchanged, 
its index recording 1,015 for September in 
comparison with 1,020 for last August and 1,013 
for September, 1931. 

"TRADE AND INDUSTRY. 
Imports, which .were unusually lively in 

August, returned in September to a level that 

equal to last year's sales at the corresponding date. 
- In regard to industrial acti vi ty in other 
respects the celh~lose mills have a good supply 
of orders at present and both the nail and china 
factories enjoy improved possibilities of sales 
abroad, .while the home market for textiles has 
considerably improved. 

THE LABOUR MARKET. 

In view of the above remarks and as lumber 
work during the coming season is expected to be 
rather livelier than a year ago, the prospects of 
the labour market may be regarded with more 
confidence than before. The total number of 
unemployed at the end of· September was 
estimated at 59,200. 
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. STATISTICS. 

I. - BALANCE SHEET OF THE BANK OF FINLAND. 

11 1931 1932 
I Mill.Fmk Mill. Fmk 

I 1ft/1D '}/d/9 I 30/9 I 8/io I 15/1D 

". 
ASSETS. 

1. Gold ReserVe 
.. 

305.9 304.3 304.3 304.3 304.3 ................... ................... 
Foreign Correspondents and Credit abroad ........ 340.9 499.3 499.0 504.1 495.2 

H. Foreign Bills ................................... 177.3 226.1 224.8 231.2 228.3 
For~Bank: Notes" and Coupons ................ 1.5 ' 0.8 1.2 1.3 '0.7 
Inlan Bills ................................... ,. 938.1 934.1 945.8 977.7 971.4 

Ill. Loans on Securitl ............................... 78.8 113.3 117.4· 117.1 Hit 8 
Advances on Cas Credit ........... ~ ............ 98.4. 105.9 109.8 111.8 105.9 
Bonds in Foreign Currency ...................... ''322.0 '278.5 278.5 277.7 275.8 

» »Finnish » ...................... 72.8 68.9 68.9 68.8 68.3 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets ............ : ...................... 243:5 158.9 185.2 96.1 118.1. 

Total 2591.2 2702.1 2746.9 2702.1 2696.8 
LIABILITIES. 

,,, 

Notes in circulation .............................. 1257.6 i036.5 1089.5 1066.3 1060.5 
Other Liabilities Jiayable on" demand: 

6.7 12.3 12.9 8.2 Drafts outstan 'ng .............................. 11.2 
Balance of Current Accounts due to Government ... - 23.3 18.3 .. - -

."''',)' . .. 
... Others ...... , ... 69.0 125.8 110.2 . '103.9 10f}.8 » » » » 

Credit abroad ... " ........ ''' .... ''' ... ' .... ' ......... ; ... - i91.o"" .191.0 .191.0 191.0 
Foreign Correspondents ........ , .................. 7.7 '.3.3 3.6 4.0 ,.4.0 
Sundiy Accounts ............................... 2.6 3.8 5.9 3.9 4.3 

Capital ................. ; ........................ 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund .................................... 142.2 197.5 197.5 197.5 197.5 
Banlt .'Premises and Fui:ni.ture ''' ...........•. , '.' ....... 12.0 . .12,.0 . ,12.0 12.0· 12.0 
Earriings less E~enses ............................ 88.6 101.6 106.0 110.0 112.9 
Undisposed Profits ...................... " ... ; ....... 0;3 0.6 0.6 0.6 0.6 

Total 11 2·591.2 11 2702.1 1 2746.9. 1 2702.1 1 26l}6.8 

2. :..... NOTE ISSUE OF THE BANK' OF FINLAND. 

I 11 

i931 

11· 

1932 

15/10 23/9 I 20/9 . I 8/10 I JjjhD 
I 

I .. I RIGHT TO ISSUE. NOTES: . 
I 

Gold Reserve and Foreign Correspondents ........ . .\ 646.8 ,,803.6 803.3 808.4 799.5 . . 
! Addit:ionaJ Right of Issue ........................ 1200.0 1200.0 1200.0 1200.0 , 1200.0 
I 

I . Total I 1846.8 2003.6 2003.3 2008.4 1999.5 
'" 

USm>,r.:..~ ~Ill<' ........................ : .. 1 1257:6 

I 
1036.5 1089.5 1066.3. 1060.5 

Other Liabiiities payable on demand .............. I 90.5 353.9 341.3 ; 315.7 313.3 
Undrawn Amount of Advances on Cash Credit ...... 53.4 50.9 46.9 45.0 50.9 

Total 1401.5 1441.3 1477.7 1427.0 i 424.7 
NOTE RESERVE: 

I llnmediately available ............................ 362.2 523.3 497.4 581.4 574.8 
i Dependent on increased supplementary Cover ....... 83.1 39.0 28.2 - -

Total 11 445.3 562.3 525.6 581.4 574.8 

Grand total 11 1846.8 2003.6 2003.3 2008.4 1999.5 

Bank Rate since April 19, 1932, 6 1/2 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End Note Ciroulation For e i g n Cor rei p 0 n den t s') I End 
of Mill. ;Fmk Mill. Fmk of 

Month 1929 , 1930 I 1931 I 1932 I Monthly 1929 , 1930 I 1931 --I 1932 , Monthly I Month 
Movement Movement 

lip: 513.21 I [731.6] 
7.4 Jan. Jan. 1"30.' 1259.0 1230.6 1220.5 - 72.41 '719.0 705.2 732.4 419.9 + 

Febr. 1522.7 1369.0 1305.2 1271.3 + 50.8 698.5 738.9 740.4 585.1 + 165.2 Febr. 
March 1596.0 1447.2 1319.5 1299.4 + 2&11 706.4 933.3 - 761.0 650.3 + 65.2 March 
April . 1556.2 1439.9 1301.5 1224.5 - 74.9 661.1 946.0 721.7 598.0 - 52.3 ~ril 
May i 1480.9 .1391.7 1256.7 1167.6 =-- 56.9 580.2 1023.9 719.6 549.9 - 48.1 ay .\ 
June 1 1472.5 1373.3 1232.0 1136.2 - 31.4 544.5 877.1 662.3 454.4 - 95.5 June I-

July I 1439.1 1355.3 1204.4 1087.7 - 48.5 505.1 948.8 642.2 438.5 - 15.9 July I 
Aug. i 1448.1 1352.0 1189.1 1075.0 - 12.7 520.0 906.5 591.4 510.5 + 72.0 Aug. 

I Sept. ! 1440.4 1350.2 1200.9 1089.5 + 14.5 547.3 869.0 462.3 499.0 - 11.5 Sept. 
OCt. 11376.9 1313.4 1264.0 598.7 855.7 365.4 Oct. 

I 
Nov. , 1346.6 1262.7 1237.4 594.8 812.5 305.2 Nov. 
Dec. I 1360.6 1279.4 1292.9 669.5 812.9 412.5 Dec. 

') Credit balances with· foreign correspondents. From December, 1931 up to July, 1932 including a Credit abroad, which amounted 
t,o 95.& mill. Fmk and from August, 1932 a Credit abroad amounting to 191.0 mill. Fmk. _ 

, 

4. - BANK OF. FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End Ordinary Cover Note Reserve H 0 m e Loa n s 'l End 
of 

Percentage of Liabilities Mill. Fmk Mill. Fmk of 
Month 

1930 11931 1 1932 1 M~~~~~t 1930 11931 1 1932 IJo~!=t 1930 I _1931 1 1932 I M~!~~t Month 

Jan. 
[60.80] 

73.76 
535.5] [1381.7] 

-180.4 Jan. 64.23- 49.76 + 3.69 608.7 788.6 415.9 + 109.7 1307.9 855.7 1128.8 
Febr. 60.76 70.06 54.02 + 4.26 497.3 715.3 392.9 - 23.0 1372.1 .833.3 1059.9 - 68.9 Febr. 
March 67.17 73.61 60.44 + 6.42 555.3 761.2 520.7 + 127.8 1261.1 824.2 972.8 - 87.1 March 
~ril 74.49 70.27 62.52 + 2.08 733.9 729.5 614.4 + 93.7 1041.7 756.3 945.1 - 27.7 ~ ay 80.32 68.17 61.59 - 0.93 847.7 677.1 613.5 - 0.9 903.4 797.8 944.0 - 1.1 ay -
June 77.31 68.21 58.60 - 2.99 820.6 702.3 616.2 + 2.7 840.8 772.9 950.4· + 6.4 June 
July 80.05 70.91 56.82 - 1.78· 851.4 754.5 579.4 - 36.8 - 757.2_ 736.8 992.8 + 42.4 July 
Aug. 80.50 68.26 58.90 + 2.08 862.0 727.9 571.3 - 8.1 ·702.8 767.4 102'1.7 + aO.9 Aug. 
Sept. . 81.06 61.98 56.14 - 2.76 881.8 684.3 525.6 - 45.7 699.4 878.7 1173.0 + 149.3 Sept. 
Oct. 75.67 46.97 785.1 392.9 -761.6 1157.3 Oct, 

i Nov. 75.44 42.;17 801.2 312.1 869.0 1348.8 Nov. 
Dec. 74.90 46.07 792.7 306.2 934.9 1309.2 Dec. 

') Inland Bills, Loans on Security and Advances on Cash Credit. 

'5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. --

Balance of -Current- Accounts 
'. 

~ Rediscoanted BI1Is') Balance of Current Aeaounts due 
End due to Governmeilt . to otbere ·than -Government _-End 
of MIll. Fmk Mill. Fmk MUl~ Fmk of 

Month Month 

1930 11931 11932 I M~~!~~t 11 1930 1 1931 119~21 M~=~t 1930 'lt931 "j-'1932 I Monthly - ..... -' - Movement 

Jan. 
[550.4] [150.1] [48.3] 

+47.2
1 466.5 118.3 386.5 - 96;3 216.4 11.4 - - 55.9 44.0 119.6_ -98.5 Jan. 

Febr. 505.3 87.3 253.5 - 133.0 244.2 70.8 106.5 .+ 106.5 - 1>3.7 55.7 140.6 . +42.1 Febr. 
March 380.2 103.2 185.4 - 68.1 229.5 - . - -106 . .5 127~6 _ 61>.7 150.9 + 10.3 March 
April. 194.5 41.2 145.6 - 39.8 87.3 6.9 5.0 + 5.0 119.9 90.9 88.5 -62.4 April 
May 53.1 40.8 147.1, + 1.5 58.3 112.3 - - 5.0 . 163.5 .83.4 105.2. + 16.7 May 
June 22.6 40.3 137.6 - 9.5 - 70.7 - - 111.9 61.9 40.1 -65.1 June -
July 15.7 38.8 134.4 - .3.2 26.0 31.3 8.3 + 8.3 149.6 56.8 96.7 + 56.6 July' 
Aug. I 12.7 98.2 169,1 + 34.7 19.4 25.2 - - 8.3 98.5 65.7 78.4 -18.3 Aug. 
Sept. 6.3 165.8 229.2 + 60.1 - - 18.3 + 18.3 60.7 - 110.2. + 31.8 Sept. 
Oct. 5.0 324.9 140.1 38.6 11.2 65.0 Oct. 
Nov. 98.3 466.0 ·1 83.8 123.0 97.9 41.9 Nov. 

,-.1 Dec. 149.6 482.8 I 153.6 55.9 22.8 51.3 -Dec. 
The figures in brackets [] indicate the position at the end of the previous year. _ - '. 
') In!'luded in home loans, see table 4 .. -Rediscounted Bills according to the monthly balance sheets of tbe Bank of Finland. . 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

\\ ~ 
Yearly average 11 1931 

I September \\- July -I 

1932 
Parity 

1930 I 1931 1) 11 July I August August I September 

\\ 39: 70\ 
11 

New York 39:70 43:54 1 39:70 39:70 39:83 66:24 67:14 67:13 
London 

1 19&<31 
193:20 193:991 192:98 192:99 185:58 235:27 233: 19 232:90 

Stockholm 1064: 07 1067: 38 1081: 141 1063: 84 1063: 14 1054: 63 1207: 89 1198: 37 1195:38 
Berlin 946:84( 948:28 1039: 93 2)943: 07 2) 944: 38, 941:98 1573:54 1598:- 1597: 77 
Paris I 156: 56 1 156:10 170:93 155:89 155:81 156:64 259:81 263: 16 263:09 
Brussels 562:08 [ 554:97 607:79 554:52 554:34 555:22 920:47 931: 67 930:73 

I 
Amsterdam 11 1596:-11 1598: 92 1795:45 1601: 01 1602:55 1607: 07

1 
2670: 20 2702:52 2697:69 

Basle 766:13 770:53 846:77 772:17 774: 84 778:53\ 1290: 62 1306:74 1296: 58 
Oslo 1064:0711 1063: 79 1073: 76 1062: 69 1062: 52 1050: 94 1169: 08 1169:.15 1171: 27 
Copenhagen 1064: 07 1064:- 1074: 32 1062:56 1062: 30 1041: 711 1274: 35 1244:22 1207:35 
Prague 117:64 118:06 129:59 117:98 118:- 118: 32, 196:65 199: 15 199:81 
Rome 208:98 208:49 227:42 208:20 208:- 208:36\ 338:65 343: 74 345:-
Reval 1064:07 1060:89 1160: 08 1058: 93 1059: 85 1061. - .. 1740: 77 1764:81 1767:88 
R" 766:13 767:18 88&.33

1 

764:96 766:23 767:-1 1221: 93 1225: 19 1249: 04 
M~id 766: 131 465:59 413:76 373:81 352:04 359; 48

1 
535:43 541:44 545:19 

Warsaw 446: 42 i/ 446:45 491:51 445:56 445:62 446'-1 746:73 756:07 756:08 
Montreal 1 39:70 1 - 50:05 - - - ! 57:78 58:70 60:62 

1) After the suqpension of the gold standard on October 12th, 1981 the market rates have been taken Into lI.eoount In calculating 
the monthly and jr~ly averages . 

• ) Berlin was not quoted 1I/.-J/. 1931. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

current .Aceounta1
) ID. P 0 I it .1) I T 0 * a 1 Monthly 

:!!: 11-1-93-0--:I-M_~I_~_~---:'1-1-93-2-11 1930 1 M:~7kl 1932 11-1-93-0--:I,-M-:-~-~-mk--;-1 -1-9-3-2 -I1-_1_9_:_o_v...,.e~_e_:9_t 3-2-11 !!:::: 
Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

'[1486.1] 
1528.6 1 715.6 
1 549.4 1 689.9 
1 689.3 1 549.8 
1697.8 1532.6 
2 072.5 1 559.9 
2 003.0 1 561.2 
1966.5 1 597.3 
1 893.2 1 561.0 
1746.0 1497.0 
1 740.5 1 595.6 
1589.1 1 51!1.o 
1 555.5 1 635.0 

[5995.2] 
1 965.5 5 985.4 
1 931.7 6015.0 
1922.1 1 6100.9 
1 895.51 Q 134.4 
1831.4 6133.2 
1841.2 6279.4 
1 920.0 6 283.5 
'1 746.3 6 238.0 
1 649;2

1 
6231.1 

1

6154.5 
6089.7 
6142.3 

6146.3 
6153.8 
6256.0 
6263.3 
6218.2 
6313.2 
6291.3 
6232.8 
6130.8 
5895.3 
5744.7 
5743.5 

, 
[7481.3] 

5715.3 7 514.0 
5692.6 7 564.4 
5 753.6 7790.2 
5738.9 7832.2 
5 698.9 8 205.7 
5 796.1 8 282.4 
5 767.6 8 250.0 
5 702;8 8 131".2 
5626.1 7977.1 

7895.0 
7678.8 
7697.8 

7 861.9 7 680.8l + 164.1 
7843.7 7624.3 - 18;2 
7805.8 . 7 675.71- 37.9 
7795.9 7634.4 - 9.9 
7778.1 7530.3 - 17.8 
7874.4 7637.3 + 96.3 
7888.6 7687.6 + 14.2 
7793.8 7449.1 - 94.8 
7627.8 7275.3 -166.0 
7 490.9 - 136.9 
7295.7 1-195.2 
7378.5 + 82.8 

+ 302.3 Jan. 
- 56.5 Febr. 
+ 51.4 March 
- 41.3 April 
-104.1

1

M"ay 
+ 107.01 June + 50.3 July 
-238.5 Aug. 
- 173.8

/

' Sept. 

I Oct. 
Nov. 

I Dec. 
Tables 7-9 according to Finland's Official Statistics VII, B. Bank Statistics. The figures In bracketa £] indicate the position. 

at the end of the previous year. 
1) Actual current accounts and home correspondents. - ') Deposit accounts and savings accounts 
* In the tables 7-9 Mortgage baIlks are not included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

l . Inland Bill. LoBUS and OverdrafCll 1
) I 

I 
End of MIll. Fmk Mill. Fmk \ 
Month 11---:----.,-----111-----:----:,----

1930 .1 . 1931 I 1932 1930 I 1931 1 1932 1 1930 

Jan. 
Febr .. 
March 
AJlril 
~ay 
June 
July 
Aug; 
Sept. 
Oat; 
Nov. 
Dec. 

[3297.3J [6268.8] [9566.1] 
3237.3 2652;7 2292.5 6302.8 6560.6 6536.4 9540.1 
3216.5 2 630~5 2191.6 6392.5 6617.5 6451.5 9609.0 
319{!.1 2 636.0 2103.3 6398.9 6513.7 6428.4 9595.0 
3155.5 2594.0 2030.7 6369.6 6536.9 6.542.9 9525.1 
3069.2 2532.5 1988.81 6466.6 6587.8 6474.3 :9535.8 
2935.9 2479.3 1955.91 6418.5 6557.2 6566.1.9354.4 
2855.6 2383.3 2045.2' 6 293.6 6604.7 6532.6 9149.2 
2 680.1 2376.0 2012.7 6420.1 6595.9 6519.2 9100.2 
2612.3 2431.0 1995.4 6459.6 6645.7 6506.1 9071.9 
2628:9 2418.6 6'562.9 6647.7 I' 9191.1' 
2704.7 241:£.6 I 6538.1 6668.69242.8 
2696.3 2273.1 .6503.7 6425.2 1 9200.0 

1) Rome loans, cash credits and home correspondents. 
* Prelimlna.ry figures subject to minor alterations. 

9213.3 8828.9 11\+ 13.3 + 130.6 1
\ Jan. 

9 248.0 8 643.11 + 34.7 - 185.8 Febr. 
9149.7 8531.7 1- 98.3 -111.4 March 
9130.9 8573.6,- 18.8 + 41.9 April 
9120.3 8463.1 1- 10_6 -1105 1 May 
9036.5 8522.0 1- 83.8 + 58.911 June 
8 988.0 8577.8 1- 48.5' + 55.8, July 
8971.9 8531.9 - 16.1 - 45.9 Aug. 
9076.7 8501.5\+ 104.8 - 30.4'1' Sept. 
9066.3 \- 10.4 I Oct. 
9080.2 1+ 13.9 Nov. 
8 698.3 ,- 381.9 Dec. 
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9. ~ POSITION Of THE JOINT STOCK BANKS TOWARDS fOREION COUNTRIES.· 
I 

1 
[ Net Olaims (+) and Net 1n- I Monthly Movementl 

End of I Oredits') Indebtedness') 
Mill. Fmk 

I 
Mill. Fmk 11 debtedness (-:-) of Net Claims End of 

Month 1 Mill.Fmk Month 
1930 1 1931 1 1932 1930 1 1931 1 1932 11 1930 1 1931 1 1932 1931 1 1932 

Jan. 
[233.9] [482.4] 1'[-248.5] 

+ 71.6
1 Jan. 228.5 218.3 248.4 490.8 321.7 176.8 -262.3 -103.4 + 30.8 -30.1 

Febr. 215.7 225.4 193.2 510.2 362.3 188.4 -294.5 -136.9 + 4.8 -33.5 -66.8 Febr. 
March 203.0 209.9 209.8 477.3 372.0 162.9 -274.3 --162.1 +46.9 -25.2 + 42.1 March 
April 222.8 210.0 178.9 500.7 378.6 153.3 -277.9 -168.6 +25.6 - 6.5 -21.3 ~ril 
May 

I 

422.6 217.9 182.4 499.1 369.0 162.0 - 76.5 -151.1 + 20.4 + 17.5 - 5.2 ay 
June 533.6 254.4 170.9 487.6 308.2 186.2 + 46.0 - 53.8 -15.3 + 97.3 -35.7 1 June I July 637.1 285.2 177.8 390.0 255.1 i 151.2 +247.1 + 30.1 +26.6 + 83.9 

+ 41.
9

1 
July 

Aug. 647.3 296.5 101.7 387.6 243.4 157.7 [ +259.7 + 53.1 -56.0 + 23.0 -82.6 Aug. 
Sept. I 591.7 205.0 97.4 375.5 235.8 159.9 +216.2 - 30.8 -62.5 -83.9 - 6.5 Sept. 
OCt. 

I 
488.0 167.1 391.8 155.7 ,+ 96.2 + 11.4 +42.2 

. 1 

Oct. 
Nov: 269.7 207.9 380.7 197.0 1-111.0 + 10.9 - 0.5 Nov. , 
Dec. 224.0 297.9 358.2 196.2 li -134.2 +101.7 I + 90.8 Dec. 

The figures in brackets [ 1 indicate the position at the end of the Previous year. 
') Balances with foreign correspondents and foreign bills. - '} Due to foreign correspondents (85-95 % foreign deposits in Fmks). 

IO.-POSITION Of THE BANKS TOWARDS FOREION COUNTRIES.1) 11. - CLEARING.I) 
Net Olaims (+) and Net Indebtedness (-) [Monthly 

End of Mill. Fmk 1 Move-
Month [ment of 

I 11929 I i [ 
Net 

1927 1928 1930 1931 1932 Claims 

1931 [I 1932· 11 Month 

Number 1 Amount 11 Number ·1· Amount '11 ' . .. 
, 

+ 6OO.1
i
+ 39., 

[+1024.6] 
Jan. 1 +1075.5 +1277.4 +500.3 + 453.2 + 811.8 
Febr. +1053.6 +1050.9 +374.5 + 455.6 + 769.1 + 741.7 +111.7 
March + 988.2 + 853.8 +328.4 + 739.1 + 789.3 + 843.5 +101.8 
~ril + 886.6 ( 731.1 +24;2.6 + 785.5 + 753.5 + 742.91-100.6 

ay. + 733.8 + 468.4 +111.1 +1087.5 + 787.5 + 692.811- 50.1 
June + 682.0 + 437.8 +101.9 +1108.7 + 805.7 + 574.8 -118.0 
July + 919.9 + 483.0 +203.4 +1375.2 + 867.6 + 601.9:1+ 27.1 
Aug. +1156.9 + 545.7 +255.8 +1351.3 + 843.5 + 489.3; - 112.6 
Sept. 1 +1238.8 + 492.9 +323.0 +1274.5 + 610.1 + 466.7, - 22.6 
Oct. 1+1386.9 + 473.6 +321.0 +1142.7 + 581.2 1 Nov. +1337.9 + 491.0 +305.1 + 907.1 + 497.2 

1I Dec. +1296.3 + 471.7 +432.7 + 798.7 + 590.4 

~Mi11. Fmk 

~.-~ 138979 i 670.3 126235 1655.9 Jan. 
116932 1479.2 103917 1 433.4 Febr. 
130782 1573.7 104132 1 290.4 ![arch 
128701 1486.8 116108 1346.5 ~ril 
125613 t442.6: 112961 1,328.8 ay 
133666 1631.2 113072 1331.4"June 
128218 1588.6 112628 1398.9 July 
114425 1353.2 106550 1443.1 Aug. 
124660 1377.9

1 
113020 1442.2 Sept. 

140178 1749.0

1 

Oct. 
124519 1556.4 Nov. 
133993 1669.1 IDec. 

1540666. 18578.0:1 1 IITotal 
') The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents ·and 

foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims and net 
indebtedness; see table 9 above). . . 

• ) Indicates the clearing operations joined by 12 Joint Stock Banks both at the· Head ·Olfice and five Branch Offices of the Bank 
of Finland, 

12. - DEPOSITS. IN THE SAVINGS-BANKS. 

In the towns 

I '"~- ~ Tot al Monthly 
End of Mill:Fmk Mill. Fmk MiIl.Fmk Movement End of 
Month Month 

1930 1 19311 1932 1 1930 1 1931 1 1932 1930 1 1931 I 1932 1931 1 1932 

I [1930.6] 
2159.5*1 

[1992.4] [3923.0] . 1 I 
Jan. 1937.3 2125.8 1991.3 2061.3 2054.7* 3928.6 4187.1 4214.2*1 + 16.7 +·1.4* Jan. 
Febr. 1942.4 2133.0 2156.9* 1990.5 2063.9 2048.8* 3932.9· 4196.9 4205.7*1 + 9.8 - 8.5* Febr. , 
March 1953.1 2155.0' 2167.0*1 1993.4 2066.1 2049.3* 3946.5 4221.1 4 216.3*1 + 24.2 +10.6* March 
~ril 1961.6 2159.8 2166.6*1 1999.9 2070.1 2038.3* 3961.5 4229.9 4204.9*1 + 8.8 -11.4* A fil 

ay 1964.5 2152.0 2 161.0*,1 1 997.1 2061.8 2032.4* 3961.6 4213.8 4193.4*1- 16.1 -11.5*i Wav 
June 1957.3 2135.8 2142.2*'i 1980.6 2041.1 2012.2* 3937.9 4176.9 4154.4*1- 36.9 -39.0*, June 
July 1969.6 2141.9 2145.7* 1975.5 2033.4 1990.8* 3945.1 4175.3 4136.5* - 1.6 -17.9*1 July 
Aug. 1973.2 2137.4 2137.2* 1965.4 2018.5 1978.7*1 3938.6 4155.9 4115.9* - 19.4 -20.6* Aug. 
Sept. 1974.5 2123.0 2110.7* 1952.5 1999.9 1961.9*1 3927.0 4122.9 4072.6* - 33.0 -43.3'1 Sept. 
Oct. 1974.3 2074.7 1941.2 1971.1 I 3915.5 4045.8 - 77.1 Oct. 
Nov. 1974.5 2049.3 i 1935.9 1958.4 I 3910.4 4007.7 - 38.1 Nov. , 
Dec. 2104.9 2146.4, 1 2065.5 2066.4 1,1)4170.4 2)4212.8 +205.1 Dec. 

Deposits in the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 
Statistical Office. 

'} Increased by 304.8 mill. Fmk interest for 1930. - 2} Increased by 268.3 mill. Fmk interest for 1931. 
*) Preliminary figures subject to minor alterations. 
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18. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT.- ' 

End of 
Month 

r 
\1 

Deposits on Consumers' I' 1 
DePO:~~i:SP::~~ffioe ,', Monthly Co-operative Societies' Monthly 

Movement 'Savings Account4) 1 Movement 1 

Mill. Fmk 1' __ --;-__ :i ___ ;:-Mll_l_;_F_m---;k ___ II-__ -;--__ : 

1929 1 1930 I 1931 I 1932 111931 11932 111930 1 1931 I 1932 1931 I 1932 i 

End of 
Month 

January 
February 
March 
April 

, [208.s] 442.1 ., 1 , 
1 

I " II 
208.2 226.3 243.4 273.7* + 1.1 + 6.7*1 444:7· 441.4 406.3 -11+ 0.6 + 0.91 January 

May 
June 

'11 209.6 228.0 245.1 277.7* + 1.7 + 4.0*1 448.3 443.7 407.0 + 2:3- + 0.7 February 
210.8 229.9 247.7 280.8* + 2.6 + 3.1*1 455.6 447.1 407.11+ 3.6 + 0.1/ March 
211.2 230.4 247.7 282.3* - + 1.6*1 454.6 444.3 404.0 - 2.8 - 3.1 April 

- 210.1 229.5 246.4 282.2* - 1.3 - 0.1 *1 448.1 436.0 397.7 ~ 8.3 - 6.3

11 

M"ay 
1 209.9 228.8 246.5 282.9* + 0.1 + 0.7*1 457.1 442.4 402.7 + 6.4 + 5.0 June 

July 
August 
September 
October 
November 
December 

210.6 229.5 248.1 285.0* +,1.6 +2.1*,454.0 438:7 398.5 - 3.7 -4.2j July 
211.6 230.5 248.9 285.7* +0.8 + 07* 450.4434.0 393.2 - 4~7 - 5.3 August ' 
211.8 229.9 250.3 284.9* + 1.4 -0:8*1' 445.7 427.0 388.5 L 7.0 -4.7 September 
211.1 228.8 251.6 + 1.3 438.9 413.0 14.0 October -
211.4 228.6 253.7 + 2.1 _434.8 405.0 1- 8.0 November 

1) 224.7 2)242.3 2)267.0 + 13.7 440.8 405.4 1 + 0.4 December 
Post Office Savings Bank deposits according to Finnish Official Statistics VII, D, Bank Statistics, Monthly Reports. 
Consumers' Co-operative Societies' deposits according to data lrom the Finnish Co-operative Wholesale Society Ltd. and the Co-

operative Wholesale S9ciety. _ 
1) Increased by 14.4 mill. Fmk interest for 1929. - ') Increased by 15.1 mill. Fmk Interest for 1930. - 3) Increased by 14.1 miH. 

Fmk interest for 1931. - C) Interest added to capital PartlY in January partly -in June and December. 

14. - DEPOSITS IN CO-OPERATIVE CREDIT 
SOCIETIES. 

I Deposits in co-operatiV~liua.rterlY 
End of Credit Societies IiJi.d Monthly 

1; Month Mill. Fmk ' Movement 

I 1930 1 1931 1 1932 I 1931 1 1932 
1[349.0] 11 I 

Jan. I 353.1 406.3 421.5 +4.1 +2.4 
Febr. I 359.1 414.0425.9 +7.1 +4.4

1 March _ 368.0 423.0 434.1 +9.0 +8.2 
April 377.0 427.0 432.9 +4.0 -1.2, 
May 379.1, 423.6 429.9 -3.4 -3.0 
June 387.9 429.5 435.0 +5.8 +5.1 
July i 394.5 432.7 434.6 +3.1 -0.4 
Aug. 392.1 430.1 430.9 --2.6 ----,-3.7 
Sept. ,397.3 427.0 -3.1 
Oct. 1 393.9 418.71 -8.3 
Nov. 393.6 417.8 -0.9 
Dec. \' 402.5 419:1 +1.3 

According to Information supplied by the Central 
Bank for Co-operative Agricultural Credit Societies. _ 

I 
I. 

1 

15. - NEW RISKS INSURED BY LIFE ASSURANCE 
COMPANIES. 

'-

New risks aocepted by Finnish Life Aesuranoe Companies 

1930 I 1931 I 1932 End,of 

Number I -Amount I Number I, Amount Numbe~ I Amount -
Month 

Mill. Fmk Mill. Fmk Mill. Fmk 

7108 110.0 I 4378 70.0 11 3538* 53.7*1 Jan. 
9262 148.8 6291 106.1 4765* 66.9* Febr. 

15316 240.5 7917 124.4 : 5578* 74.8*1 March 
9.431 145.9 6432 101.1 i' 4920* 72.8*1 ~ril 
9615 158.5 5601 93.5 j 4·283* 65.1*1 ay 
8429 137'.7 5812. 90.7 !' 4308* .65.0* June .. 
7073 104.4 4479 74.2 3015* 44.8* July 
7797 125.3 4590 79.2 4127* 62.9*1 Aug. 
8926 141.6 4795 80.3 4112* 64.7*1 Sept. 
8545 140.9 4948 81.3 Oct. 
8405 141.6 4829 75.1 1 _ Nov. 

13255 250.611 7435 128.5 \ \I Dec. 
1131621 
82957 

1845.811 
1312.7 

675071 
50295 . 

1105.0 11 1 
820.1 1 38646* 

11 Total 
570.7* Jan.-Sept. 

According to information supplied by Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Companies Increase of Companies 

Year and founded capital liquidated 
Month Num· I Capital 

I ber Mill. Fmkj 
Num-I -Mill. 

ber F'mk 
Num-I Capital 
ber Mill. Fmk 

1928 777 447.6 411 1105.5 126 76.4 
1929 558 280.8 346 615.8 207 276.7 
1930 547 185.0 206 212.6 219 124.6 

1931 
Jan. - March 11 132 ·26.5 47 31.6 71 33.0 
April - June 179 29.5 33 24.4, 70 20.5 
July - Sept. 11 181 300.0 34 32.6

1 

94 353.3 

Dot. - Do,. I 190 27.7 49 30.1
1 

115 56.0 

I 1932 
Jan. -March 184 31.1 37 73.1 141 235.6 
April - June " 202 183.3 39 9.6 165 62.7 I July - Sept. !i 185 304.6 32 20.9 60 

I 
23.6 

Oct. - Dec. I1 
According to Information supplied by the Central Statistical Office. 
-Preliminary figures subj ect to minor alterations. 

I 
i 

11 ! 
ii 

11 

11 

11 

Companies with Net inereasa (+) 
reduced capital or reduotion (-) Year and 

Num-I Reduct!on Num-I Capital Month 

Iber ~c:a= ber Mill. Fmk 

12 23.8 + 651 +1452.9 -I 1928 
9 19.4 + 351 + 600.5 _ 1929 

10 15.0 + 328 + 258.0 1 1930 

11 1931 
1 0.9 11+ 61 

+ 24.2 I Jan. - March 
- - + 109 +' 33.4 April - June 
2 

1 

2.8 + 87 - 23.5 July - Sept. 
3 3.1 + 75 -- 1.3 Oct. - Dec. 

1932 
2 8.5 + 43- 139.9 Jan. - Mar.ch 
4 2.1 1+ 37+ 128.1 April- June 

- - \;+ 125
1
+ 301.9 July- Sept. 

,I Oct. - Dec. 
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17. - HELSINGFORS STOCK FXCRANGE. BANKRUPTCIES., PROTESTED BILLS. 
Baukruptoiea Protested Bills 

Month 'I Amount Number Mill. Fmk 

1929 1 1930 1 1931 1 1932 1929119301193111932 

1
1

; Turnover of Stook 
, Exchange 

I
: Mill. Fmk Number 

11930 1 19311'1932 19301 193111932 

Month 

.January20.0 23.7 20.4 166 199215* 10771956 2018 2 331 6~6 12.6 11.5 14.4 January 
February 17.7 28.3 14.6 170 201' 222* 1025 1766 1891 2030 5.5 12.7 12.1 16.4 February 
March 16.0 19.4 11.8 165 227 156* 1287 2039 2007 1987 7.7 13.5 15.9 16.4 March 
April 27.8 14.4 13.9 215 205 188* 1204 1723 1938 1575 7.0 11.2 14.7 8.5 April 
May 11.7 ,12.9 8.4 187 200 160* 1329 1701 2232 1640 7.2 10.6 11.4 7.9 ~ay 
June 9.2 17:6 8.3 120 174 137* 1245 1508 2367 1477 6.6 13.9 13.6 8.3 June 
July 11.0 '9.2 7.2 129 179 99* 1397 1517 2280 I 1658 7.4 8.7 12.2 7'1 July 
August, 7.0 9.4 9.9 99 179 124* 1373 1445 20721486 9.7 8.813.8 5. August 
~tember 10.3 15.9 12.4 179 219 1494 1296 2021 1338 9.3 8.1 15.2 5. September 
OCtober I' 12.5 57.9 136 226 1678 1416 2385 11.5 8.3 16.2 October 
November 1 18.8' 54.1 192 235 1834 1459 2419 ,111.5 8.1 11.2 November 
December 11 17.9 43.2 187 173 2164 1998 2-713 12.7 10.5 14.9 December, 

Ja.n.-~~~ 11 ~~~:! 1 ~~g:~ 1106.91
1 945

1 2417 I U l~rit~ ~~i I~~ ~~~ 115 522111~~:~li~b:mg~:!1 90.411 j~!~:sept. I 
Turnover of Stock Exchange according to figures suppIled by the Stook Exchange Committee. 
The figures for bankruptcies, compiled by' the Central Statistical Office according to the reports sent in by the various Courts 

,nelude all bankruptcy petitions, of which only abont half will lead In due course to actua1 bankruptey. ' 
Protested bills accordIng to figures publiahed In the .Report of Bills Protested in FInland., 
• PrelimInary figures subject to mIno!: alterations. ' 

18. - STOCK EXCHANGE INDEX. 

Honth 
1

1 Stook B 11 Bond s 

I~I~I~I~I~ ~I~I~I 1931 I 1932 1I 

Month 

105 I 
11 ' 

110 102 100 jJanuary January 181 150 126 113 98 85 
February 177 148 129 112 102 ' 110 103 99 102 92 I February March 182 142 129 109 

103 '\ 
110 103 98 103 94 March 

~ril 

I 
179 138 138 107 98 110 103 99 102 95 Aril 

ay 179 140 141 102 96 110 103 100 102 97 ~y 
June 180 137 135 98 94 

I 
109 102 101 100 96 June 

i July 178 136 132 99 95 108 101 101 97 98 July 
'August 169 133 132 97 98 107 99 102 97 99 August 
1 September 163 126 126 94 101 107 99 102 95 99 September 
October 157 

1 

121 122 103 106 98 101 90' -October 
November 147 124 118 109 104 98 98 92 November 
December 149 124 114 109 103 98 97 88 December 

I 

! Whole year I1 170 I 135 1 129 1 104 I 11 108 1 .101 1 100 I 97 IIWhole year 
According to figures pubIlshed in the • Unitas.. In the above series, the average price for ~926 = 100. 

19. - NATIONAL DEBT. 
Aoeording to the Official Book-keeping 

End of Mill. Fmk ") Calculated in MUl. Dollarll') End of 
---If------;--------.---,,----II Month 

Hc;th Funded I Short-term credit I 11 Monthly Funded I Short-term credit;1 Total 11 Monthly 
or ear Foreignl Internal Foreign IInterna1 Total Movement Foreign IInternal 'Foreign IInte~ Movement 

or Year 

11 I 1 I I I! I 1 I, ' 11 

I 
I 

1929 '12570.5'1 353.8 99.3- 3023.6\! 78.0 8.9 2.5 - 89.4
11 

, 1930 2521.3 357.2 178.6 3057.11' 76.3 9.0 4.5 - 89.8 
~::~ t 468.2 360.5 348.9 64.6 3242.2\\, 69.7 5.2

1 

8.5 0.9 84.3 

1929 
1930 
1931 I, 

Sept. '12484.8 360.5 367.2 81.33293.8 - 18.7 74.7 9.1 9.2 2.0 95.0 

1932 
July 12456.1[ 420.5 279.6, 132.93289.1, + 40.3 69.8 6.4 6.9 2.0 85~1 
Aug. ;2444.71' 420.5 262.9 134.03262.11- 27.0 69.3 6.3 6.5 2.0 84.1 
Sept. :2442.2 4)0.5 304.9 157.913325.5, + 63.4 69.2 6.3 6.7 2.3 84.5 

1931 
-1.0 Sept. 

1932 
-0.81\ July -1.0 Aug. 
+ 0.4 Sept. 

, The above table is based on the montbly report on the National Debt published bY the Treasury In the Official Gazette. 
, J) Internal loans are given, at their nominal value. Foreign' loans are given In Finnish currency according to the rate ruling on 

the date of the raising of the loan. ' 
") Calculated as followS: The loans raised In the country have been calCUlated In dollars; according to the average rate of exchange 

of each month, The loans, negotlatad abroad, which are all Issued In different currencies, are grouped aecordlng to the proportion of 
enrreJlcies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 

2 
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20. -,- STATE REVENUE AND .EXPENDlTURE. 

'j 
I 

11 
Jan.·Aug. 

1 

Jan.-Aug. 

Groups of revenue and expenditure Mill.Fmk Groups of revenue and .expendlture Mill. Fmk 
i 

,\ I 1932 I 1931 1 1932 I 1931 
I 1441 11 Interest .•........................ 70.3 59.3 Revenue derived from State forests .. 21.s I 5'1 I Postal and Telegraph fees .......... 11.6 103 .. 7 

• » » canals •...... 1.9 ' 
474:4 " S~pping dues .................... 17.5 17.7 

1 » » ') railways ..... 10.4 10.6 17.8 Income and Property taxes ........ 76.5 812 it Fm~s ............................ 

1 Cus~oms dues .................... 640.0 592:7 " Vanous taxes and other revenue .... 462.s 316.6 

ExcISe· on tobacco ................ 109.s 113.0 11 Total State revenueil 1618.4 

I 
2070.6 

» ,) spirits and wines ..•..... 7.7 = I! Ordinary. expenditure: ............. ~ 2210.S 

I 
I » » malt be,-erages .......... 6.5 1518.7 
I Other excises (see table 21) ........ 51.7 20.61 Extraordinary expenditure ........ 208.1 I 218.2 
Stamp duty ...................... 119.3 124.4 I .'Total State expenditureJ 1726.8 i 2429.0 

According to figures compiled by the Treasury from the balances of acco)lnts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobacco, which is 
included in the respective figures in table 21. - Since the beginning of 1932 the figures for State undertakings refer to net revenue. 

21. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk 000' .. omittpd ) . 

lia'Ori Customs I Expori I 
I 

Light 
11 E~e on 11 Exm-e onll~e on\IExmse on\\ Month and storage Fines Month 

Charges Customs Dues Tobacco Matahes Sweats. Petrol 

1932 
796*1 

1932 
January 40039* 27* 276* 830* 3682* 1973* 2061* January 
FebrlJMY 42378* 37* 428* 776* 27274* 904* 2375* 23406* February 
March 51383* 9* 386* '590* 15076* 819* 789* 1123* March 
~ril 75578* 30* 416* 931* 10849* 1191* 860* 503* ~ril 

ay 99469* 72* 921* 2112* 11840* 854* 1132* I 985* ay 
June 107817* 105* 363* 2624* 13299* 962* 965* 1645* June 
July 110940* 192* 507* 2739* I 4868* 1126* 439* 1273* July 
August 145307* 179* 195* 2400* I 22769* 915* 1745* 2910* August 

I September 121910* 113* .353* 2231* 16054* 1020* 998* 4060* September 
October October 
November , 

I 
November 

December 11 \I December 

Jan.-Sept. 193211 
» . 1931 

794 821* 1 
719486 

764* 1 
3361 

3845* 115233* 11125 711* 11 9764* 1110 099* 1137 966* 11 Jan.-Sept. 1932 
5 522 15 200 129500 10 641 12386 - » 1931 

1932 Budget 11 
Estimate 1100,000 1 7000 , 1 I' ' " 11 11 11

1932 
Budget - 20000 ,I 175000 15 000 15000 50 OOO! Estimate 

Tables 21-29 according to Finland's Official Statistics I. A., Foreign Trade of Fi:Illan4, Monthly Reports. 

22. - \'ALUE Of IMPORTS AND .EXPORTS. 
Imports Exporis 

\ 

Surplus of Imports (-) 

Month' 
(0. I. F. Value) (F. O. B. Value) or Exporie (+) 

Month liI:Ill. Fmk. MIll. Fmk Mill. Fmk 

1930 I 1931 I 1932 1930 ·1 1931 I 1932 I 1930 I 1931. I 1932 

January 309.0 223.3 170.4* 319.4 248.3 269.5* + 10.4 + 25.0 + 99.1* January 
Februay 296:5 192.1 164.9* 258.8 196.s 318.s* - 37.7 + 4.7 + 153.9* February 
March 347.7 246.2 171.3* 265.7 226.4 211.5* - 82.0 - 19.8 + 40.2* March 
April 442.5 272.2 222.7* 323.5 259.0 290.9* - 119.0 - 13.2 + 68.2* April 
May 517.5 329.0 310.7* 479.3 359.5 326.0* - 38.2 + 30.5 + 15.3* May 
June 453.5 304.0 314.5* 671.6 494.6 493.6* + 218.1 + 190.6 + 179.1* June 
July 457.2 303.4 300.6* 707.9 515.s 498.6* + 250.7 + 212.4 + 198.0* July 
August 443.8 289.9 332.6* 539.6 422.4 421.9* + 95.s + 132.5 + 89.3* August 
September 488.s 334.s 007.", 482,s 440.1 454.8* - 6.0 + 105.3 + 87·"1_" October 556.9 349.9 553.0 396.7 - 3.9 + 46.s October 
November 518.4 360.2 422.2 448.8 - 96.2 + 88.6 November 
December 11 415.9 259.7 380.3 448.3 11- 35.6 + 188.6 I December 

Total I, 
Jan.-Sept. , 

5247.71 
3756.5 

3464.71 11 
2494.9 2355.3* 

54o!t.11 
4048.6 

4456.71 11 + 
3162.9 3285.6* + 156.41 + 992.0 1 11 Total 

292.1 + 668.0 + 930.3* Jan.-Sept. 
The term import8 covers all imported goods which have been placed on the market either Immediately after importation or after 

storage. Ezp0rt8 covers all goods exported from the open market, Including re-exports. . Goods are declared to the Oustoms by their 
owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. 

• *) Preliminary figures subject to minor alterations. • 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT OROUPSOF OOODS.* 

I' Exports 
(F. O. B. Value) 

Mill. Fmk 

1 Live animals '............ 0.01 0.0 0.01

1 

0.3 2.1 1.5 0.4,1 0.3 0.11" 2.6 2.5 ,2.5 
2 Food obtained from animals 3.5

1 
1.8 3.7 20.9 27.7 57 .. 6 42.5 41.6 4O.5i 392.3 396.0 402.7 

3 Cereals and their products 52.51 34.8 24.51 245.5 176.6 312.7 0.0 0.1 0.2/, 1.0 1. 7 1.3 
4 Fodder and seed ........ , 14021' 6.5 13.4[1 83.7 131.2 161.9 0.4 0.1 0.3 2.2 5.4 5.0 
5 Fruit, vegetables, live 

plants, etc. ............ 8.6 5.7 9.3i 58.1 71.6 89.4 8.5 0.9 5.6
1 

9.8 6.0 2.2 
6 Colonial produce and spices 36.0 04.6 27.7

1 

256.8 169.6 406.8 0.7 0.2 0.6 1.6 1.5 1.4 
7 Preserves, in hermetic ally 

sealed packages.... .... 0.2 0.2 0.21 1.4 1.8
1 

2.2 0.0 0.0 0.0 0.1 0.1 0.2 
8 Beverages ...... ...... .... 7.7 6.,7 2.0: 70.3 8.9 7.6 0.0 0.0 0.0 0.1 0.1 0.0 
9 Spinlli,ng materiaJs ........ 18.1 12.5 7.3\ 123.8 104.6 147.8 0.1 0.0 0.1 0.6 0.8 ' 1.0 

10 Yams and ropes ......... 10.6 8.0 8.2, 72.7 73.9 83.0 0.8, 0.9 ,0.4, 6.12.9 - 5.8 
11 Cloth. ..... .............. 13.4 12.2 16.9; 91.6 171.2 210.0 2.0 2.1 1.4 13.4 13.8 15.1 
12 Diverse textile products.. 8.2 6.4 11.2, 56.5 96.8 147.6 0.1 0.0 0.0

1 

0.5 0.4 1.5' 
13 Timber and wooden articles 79 82 441 49.7 32.0

1 

66.6 186.2 187.3 204.1, 1137.81245.6, 198,3.3 
14 Bark, cane, branches or . . '1' 

0' twigs, and articles made 
. from same ............ 1.9 1.7 1.9

1

' 12.5 14.0/', 17.6 2.5 0:0 1.4 2.7 1.'8 3.3 
15 Pulp, cardboard and paper 

and articles made from, 
16 H!~~b~tie~: f~~th~~'io"ie: 0.9 1.21 1.3

1

: 10.1 12.71' 18.4 182.0 169.4 161.11483.6 1283'61,,1376~41 
- ther with bones, horD. and 

other carvable ~oods not 11' I 
specifically mentioned and \ 
articles made from same 1.3 1.2 1.4: 10.0 11.8 15.5 0.4 0.1 0.3

1

' 1;4 1.3 2.2 
17 Hides and skins leather- I 

I goods, furs; etc.. ....... IVI, 6.2 9.7 58.3 84.9 135.9 5.0 2.6 2.5 j 50.1 41.3 66.01 
18 Metals and metal goods... 31.6 32.3 '33.9' 245.3 300.1 473.5 1.5 1.0 3.3\,26.0 28.026.6, 
19

1 
Machinery and apparatuS. '11 27.11 18.2 27.9: 141.8/195.91' 295.9 1.8 ,0.91' 0.6

1
, 7.9 10.3 14.9 

201 Means of transport .•.... ; 2.1 4.1 7.0
1

, 43.9 80.1 '144.8 2.6 0.0 0'01 3.3 0.6 6.4 
21 Musical instruments, instru-

ments, clocks and watcnes 1.5 1.6 2.2

1 

11.4 21.8 35.6 0.0 0.0 -j , 0.1 0.0 ' 0:0 
22 Minerals and articles made 
I from same............ 32.9 34.3 30.5\' 170.7 156.9 217.0 6.1 7.0 3.9/_ 41.3 31.7 ,38.4 
,23 'Asphalt, tar, resins, rubber .' -
! and products made from 
24 Oi~:.m~~ts· '~d' ~~~s: '~d 7.0 7.5 8.2

i 
62.8 89.6 123.0 3.9 2.0 6.6 19.8 22.8 22.8 

products of same.. .•.. 27.9 16.7 _ 22.71, 138.3 _ 124.2 258.7 0.1 0.1 0.2 0.7 1.5 2.1 ' 
25,Ethers, alcohols not, speci- I' 

. ' fically described, ethereal I 
oils, cosmetics, etc. .... 0.9 0;5 '0.71'1 '6.2 6:1 7.6 

26 Colours and dyes........ 4.2 3.9 3.2 38.5 33.6 38.7 
27 Explosives, fire-arms and I:;' 

11 " materials, fuses and fire-

'28 Ch:::l ~i~~~~t~ ~~d'~~: 0.7 0.8 0.4!1 5.3 -3.9 
binations thereof and 1 
drugs ................ 24.9 31.5

1 
17.3, 147;0 99.9 131.5 

29 Fertilizers .............. 2.7 2.91 5.2' 50.8 67.1 70.1 

"
.30 Literature and works of ,I 

' art, educational materials, I 
~ office fittings etc 221 21'1 31: 20.8 270 36.2 

1

31 Articles not specified' ~is~: 1 . . 1 . I: . 1 
where ................ 5.5 8.3 29.41 50.3 97.3 37.6 

1 

Re-exports ......... ~~~.lll 362:61 33~61 33~8112 35~312 49~913 75~51 

4.2 

Total 11 367.61 332;61 334.8112355.312494.913756.51 
• Preliminary figures subject to minor alterations. 

0.1 
0.0 

2.1 

0.4 

0.2 

0.1 
0.0 

0.7 

0.7 
0.0 

0.0 

1.0 1.5 
451.41 419;61 

3.4 2.3 
404.81 421.91 

0.1 
0.0 

1.3 

0.4 

0.9 
0.1 

11~9 

4.3 
0.1 

0.5 
0.1 

11.9 

8.4 
0.0 

0.3 : 
0.2, 

13.0 

8.9 
, 0.1 

0.2
1 

1.5 2.2 1.61 

0.6 4.5 4.0 2.7 
435.8113228.313126.814007.9 

4.3,. 57.3 36.1 40.7 
440.1113285.613162.914'048.6 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bye Wheat Wheaten Flour and Grain 
of Wheat 

Month Tons Tons Tons Month 

1930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 

1 1 
1183.5.1 

1 I 
January 1324.6 842.6 1440.9* 0.1 553.9 1837.2 3156.6 2 168.2*IJanuary I 
February 923.5 99.3 608.3* 1.0 541.7 503.1* 3544.9 3544.5 3 106.8* February t 

March 1210.4 793.7 137.4* 25.5 541.1 779.3* 5702.9 4884.5 4154.7* March I 

~~l 7769.7 2084.2 6344.5* 9.3 487.0 1055.0* 7226.8 4589.6 3565.2* IApril 
9222.4 2124.6 7398.9* 0.0 426.7 2156.2* 8926.4 6921.3 5092.5* ,May 

June 9789.1 5297.9 17166.4* 1.5 172.8 1695.3* 10099.5 8002.7 4977.6* IJune 
July 11532.5 5854.3 8583.1* - 540.3 2437.8* 9376.7 7659.9 6011.2* RulY 
August 6116.2 3310.5 6468.0* 25.0 471.8 3518.2* 9174.0 7736.6 5300.0* ugust 
September 7055.1 2252.0 23217.4* 1.1 1003.0 4111.8* 10966.0 7788.4 5049.1* ,September 
October 20501.2 3488.1 '- 994.5 20667.4 11936.8 October 
November 20201.2 3375.2 - 5402.0 15630.1 12392.7 'November 
December 225.0 389.9' 789.6 1691.4 2343.7 3473.2 iDecember 

TOtall1 Jan.-Sept. 
95870.91 
54943.5 

29912.31 'I 
22659.1 71364.9*1 

853.1 112826.21 '11105495.61 82086.81 I [Total 
63.5 4738.3 17"440.2* ' 66854.4 54 284.1 39425.3* Jan.-Sept. 

Rle. and Grain of Rin Bran Raw Bid .. 
Month Tons Tons Tons Month 

1930 1 1931 1 1932 19301 1931 1 1932 1930 1 1931 1 1932 

January 516.9 233.0 29;7* 3078.6 5754.8 788.0* 335.7 452.7 367.2* January 

I' 
February 2163.8 232.2 645.9* 3961.0 6561.8 2165.1* 356.1 250.5 191.6* February 
March 372.3 226.9 ' 78.001; 7819.3 11258.0 4299.9* 341.1 253.7 286.9* March 
Aril 362.9 258.1 289.1* 7246.6 10846.7 4049.9* 399.8 385.4 211.0* ~ril ~~ 1314.2 1380.3 759.6* 9570.3 10303.2 4747.0* 251.1 435.5 322.3* ay 
June 2614.4 '2578.3 973.0* 6206.0 4232.7 3438.5* 441.5 422.1 365.0* June 
July 1409.7 2280.7 2321.6* 4048.1 4233.7 2135.7* 269.7 232.9 257.2* July 
August 1811.5 1679.7 ' 782.0* 4228.1 3194.8 2377.0* 623.6 186.7 357.0* August 
SePtember 1688.7 1455.7 455.2* 5305.7 3569.8 4743.5* 427.2 277.9 554.2* September 
October 1503.6 1234.2 6712.0 6714.5 448.2 278.8 October 
November 1007.1 2156.8 3010.9 3590.6 551.1 181.4 November 
December 375.7 256.0 3982.0 3244.9 469.6 468.9 December 

TOtal\\ Jan.-Sept. 
15140.81 
12254.4 

13971.91 
10324.9 

1165168.6\73 505.51 \\ 
6334.1* 51463.7 59 955.5 28 744.6* 

4914.7 \ 
3445.8 

3776.51 
2897.4 

11 Total 
2912.4* Jan.-Sept. 

Oolf .. h- k-;--Refined and Unrefined 
Month Tons Tons 

' 1930 1 ::: 1 

Month 

1930 1 1931 1 1932 1930 1 1931 1 1932 1932 

I 
January 1553.5 204.2 784.7* 8086.1 156.51 847.7* 260.6 148.3 150.8* January , 
February 1400.0 424.8 812.5* 5274.4 595.3 1184.1* 286.6 118.8 156.3* ~~brua.ry March 1581.7 928.3 885.3* 6523.1 632.0 1928.6* 263.7 102.3 120.4* arch 
Aril 1466.7 1026.9 1005.5* 8076.3 1434.4 3555.8* 316.9 89.2 172.5* ~~l ~y 1693.4 1391.3 1241.4* 9795.8 4306.3 5043.1* 291.7 122.3 195.4* 
June 1479.9 1442.1 1381.7* 7822.8 5606.7 4523.4* 272.6 175.7 218.9* IJune 
July 1430.8 1416.4 1122.9* 7304.2 5884.0 7716.1* '219.8 119.5 169.1* 'July 
August 1564.4 1206.4 1327.6* 9358.9 7012.8 15215.2* 323.2 194.1 253.3* 'August 
September 1668.5 1419.2 1286.8* 8332.0 7469.1 5648.3* 285.0 200;3 205.0* ,September 
October 3270.2 1827.9 14268.6 17562.4 336.91 198.3 October 
November 1971.7

1 

1797.3 
11 

23660.1 19253.5 
1 

641.5 172.8 November 
:pecember 3020.6 955.0 13439.8 465.7 960.6 357.5 lDecember 

Total 11 
Jan.-Sept. 

22101.4/ 
13838.9 

14039.8/ 
9459.6 

'\121 942.1 [ 
9848.4* f 70573.6 

70378.71 11 
33097.1 45662.3* 

4459.11 
2520.1 

1 999.1 I [ITotal 
1270.5 1641.7* ,Jan.-Sept. 

.. Preliminary figures s]lbject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued., 

Pig Iron Hoi rolled and Sheei Iron Coal and Coke 1 I 
1 __ M_on_th_;'_:...:l~93-~0-=--=-~I-=-_T;;;.;1°-9~:~1-=-:I-=-~1~93~2-=-~'I~-=-~1-9;,;.3-=-0~'I,--,-lT_9,-:-n_:-=-~I-=--:'1-9~3-:'2~-rr--1....;1;,;.93,-0~+-1_T....;:~;..;,,31~+I--.:l..;,,93~2~1i-_M_o_nt_h_! 

I 11 I~ i", January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

I 70.8 365.1 710.9* 5274.2 3606.3 1822.4*[ 30641.6 69660.1 38081.5* January i 140.6 221.9 642.2*' 2696.4 1986.3 1133.8*1 9105.89590.7 5214.8* ebruary ; 
1 124.2 10.8 116.1* 3739.12519.91528.5*1 16421.7 10041.7 6524.1*1 arch 

74.0 152.9 293.2* 5333.4 2037.3 1 765.1*1 60279.5 7 688.9 24054.4* April I 
l
i 1667.0 675.2 773.7* 11 306.4

j 

5050.1 4857.4 *1 120496.8 84089.2 81893. 7*I'May I 
351.7 2067.0 1974.7*[ 8414.7 4395.6 5328.3*1 120657.7 110284.6124003.7*IJune . 

1460.3 1241.7 982.1 * 7440.9 4800.4 4429.2*1 123126.3 109360.7117 944.0*IIIJU1Y 11 

1427.4 1 699.3 2212.5* 6385.8 4194.4 3320.6*, 119721.5 117056.9 148 604.1 * August 
2154.8 2633.6 1224.2* 5962.9 4171.1 3575'8*1159638'8 156268.7 141566.2*IISePtember 
1946.9 2881.4 7739.0 5134.7 129913.4 127600.4 IOctober 
2626.8 892.3 4262.2 4993.2 113920.4 170 121.1 1 November 

611.1 871.8 9355.5 2657.9 75699.6 95870.1 ,December 

Totalll 
Jan.~Sept. 

12655.6113713.0 I 11 77 910.5 45547.2j 111079623.111067633.11 IITotal 
7470.8 9067.5 8929.6* tI 56 553.8!32 761.4 ,27761.1* 760089.7 674041.5;'687886.5* ,Jan.-Sept. 

I 
Raw CoUon 

11 
Wool Peirol 

Month Tons Tons Tons Month 

1 1930 1 1931 1 1932 1 1930 1 1931 1 1932 1930 1 1931 1 1932 

January 604.1 558.0 320.3* 46.6 96.3 106.1* 3900.4 169.4 1758.8* January 
February 396.0 729.2 680.8* 59.7 88.6 94.6* 3268.2 145.4 612.1* February 
March 476.3 723.4 473.8* 59.1 102.4 118.2~ 128.7 284.2 1511.2* March 
Aril 340.7 525.0 787.6* 81.3 111.5 130.5* 3433.4 227.4 610.4* ~ril ~y 438.6 542.2 553.2* 92.2 121.7 138.8* 11331.9 2928.1 1205.6*j ay 
June 428.0 324.6 689.2* 75.5 66.1 106.6* 13073.7 1365.6 2031.4*i June 
July 585.8 548.2 435.6* 99.1 66.0 105.6* 10901.4 6600.5 

1~·'1 
July 

August 471.6 932.8 441.3* 64.3 41.4 113.6* 2305.7 6089.1 3786.7* August 
September 747.3 345.6 597.7* 96.3 76.2 180.6* 5510.5 6316.1 5553.2 September 
October 713.2 519.6 90.1 81.2 10533.1 15259.5 October 
November 862.1 705.2 94.2 118.5 21121.3 15767.4 November 
December 1015.9 752.6 80.9 58.7 8223.2 1659.2 December 

Total 11 
Jan.-Sept. 

7079.61 
4488.4 

7206.41 
5229.0 4979.5*11 

939.61 
,674.1 

1028.61 
770.2 1094.6* 11 

93731.51 
53853.9 

56811.91 11 Total 
24125.818799.8* Jan.-Sept. 

25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 
Meai 

Butier Cheese AlIKlnds 
Month Tons Tons Tons Month 

1930 1 1931 1 -1932 1930 1 1931 1 1932 1930 '1 1931 1 1932 

January 105.3 199.8 307.8* 1518.5 1481.7 1464.3* I 163.6 282.1 267.3* IJanuary 
February 154.9 266.7 290.8* ,1509.2 1399.0 1400.6* 156.1 211.4 276.2* IFebruary 
March '130.7 205.9 235.0* 1730.6 1562.1 1307.6* 136.6 232.3 224.6* 'March 
~ril 

I 145.0 218.3 198.9* 2057.9 2062.2 1935.4* 124.4 222.3 281.5* IAril 
ay I 117.8 249.3 219.7* , 1599.7 1744.6 1240.5* 184.8 296.2 193.7* ;l!ay 

June 101.7 180.3 179.6* 1586.6 1472.2 1092.4* 139.4 237.1 296.7* IJune 
July 58.0 171.6 143.3* , 1571.2 1991.2 1064.4* 159.3 179.2 292.8* July 
August 47.2 161.6 210.2* 903.5 1119.4 1177.5* 181.7 199.9 253.4* Auglist 
September 156.2 361.0 318.1 * ' 889.7 1357.7 1034.4* 272.5 212.4 457.5* September 
October 196.8 343.1 1372.6 1018.1 200.4 200.6 October 
November 170.8 460.3 1102.4 918.0 287.0 187.0 I November 
December 293.6 560.5 1270.5 1277.1 118.1 159.8 December 

Tot~1 
Jan.-Sept. 

1678.01 
1016.8 

3378.41 
2014.5 

1117112.41 
2103.4* 13366.9 

17403.31 
14190.1 ! 11717.1*11 

2123.91 
1518.4 

2 620.31 IITotal 
2072.9 2543.7* "Jan.-Sep . 

• Preliminary:figures subject to minor=alter~tions. 
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,i~5. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

I Raw Hides Unsawn Jimber Sawn Timber 

1 \ I 
Tons (All Kinds excl. fuel) All KInds Month Month 1000 m" 1000 standards 

1930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 I 

January 491.6 338.9 446.£* 11 5.1 6.8 17.~ * 9.9 9.1 9.6* January 
February 435.5 229.6 3M.l* 4.0 0.6 9.2* 3.8 4.3 4.5* February 
March 369.£ 211.2 289.8*1 0.6 0.7 12.0* 5.£ 4.2 4.6* March 
Aril 379.£ 546.5 245.7* , 41.6 4.8 17.7* 16.3 5.6 8.2* ~ril ~y 554.3 358.8 184.8* I 311.7 85.3 147.5* 74.8 44.5 28.5* ay 
June 338.3 260.2 268.2* 498.0 259.7 206.6* 163.£ 137.1 123.7* June I 
July 233.9 239.7 367.9* 696.2 335.4 366.3* 166.1 134.3 128.3* July I 
August 'l 365.4 225.2 256.2* 526.4 301.9 310.8* 110.3 92.4 82.3* August 

""",mbo, I 540.3 256:7 364.4* 324.6 274.9 238.1 * 94.5 97.4 85.1* September 
October 522.7 414.6 200.1 201.7 121.9 95.6 October 
November 590.8 ' 340.6 56.7 141.7 77.6 107.8 November 
December 324.0 328.8 44.9 53.3 63.0 52.4 December 

Total 11 
Jan.-Sept. 

5145.61 
3 708.1 

3 750.81 
2 666.8 2 777.5* 11 

2 709.91 
2408.2 

1666.81 
1270.1 1325.3* 1I 

907.0 I 
644.5 

784.71 
528.9 

11 Total 
474.8* Jan.-Sept. 

1 standard sawn timber = 4.672 m". 

I I 
Plywood Matches Bobbhlll I 

'Month Tons Tons Tons 1 Month 

I 1930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 
I 

January 7477.1 5072.2 8236.5* 172.0 172.7 149.1* 466.6 406.6 393.8* January 
February 7173.5 5256.9 11847.7* 150.5 159.6 231.0* 387.4 369.0 564.8* February 
March 7590.5 6235.2 6501.3* 219.4 183.7 137.2* ' 421.5 449.1 414.5* 'March 
Aril 7852.7 6764.0 5956.0* 285.2 255.9 216.7* 559;8 614.4 370.4* Aril ~y 8162.9 4352.2 4510.0* 236.7 148.4 104.7* 443.0 397.3 356.6* ~y 
June 6711.0 4724.3 4785.7* 136.3 164.1 206.3* 434.8 417.4 393.9* June 

I July 6613.9 4851.4 3606.6* 141.1 103.1 33.2* 413.0 330.5 '288.0*, July 
August 5159.5 4588.2 5137.8* 135.8 168.4 86.2* 378.1 .346.0 334.6* August 
September 6164.5 4935.3 6293.8* 179.1 157.8 163.3* 398.9 388.8 444.2* September 
October 6028.3 8445.6 ··192.4 130.0 410.5 366.8. October 
November 6956.7 9933.3 200.7 233.0 271.4 309.7 November 
December, ,6308.1 10552.2 309.7 .. 184.6 244.0 373.6 December 

Total 1182198.71 75710.81 [I 
Jan.-Sept •. 62905.6 46779 .. 7 56875.4* . 

2358.91 
1656.1 

.2061.3 1 11 
1513.7 1327.7* 

4829.01 
3903.1 .. 

4819.21 
3719.1 

11 Total 
3560.8* Jan.-Sept. 

11 

MechaniBal Pulp') Sulphite CellulOle Sulphate Cellulose , 
Month Tons Tons Tons· Month 

1930 ·1 1931 I, 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 
I 

January 14892.9 13850.3 15192.5* 34567.7 28765.1 30830.9* 10995.7 11458.3 19277.8* January 
February 9357.9 7469.4 10909.3* 29144.3 20618.7 48686.4* 8997.2 8957.3 ·21737.6* Febl"WJolY 
March 8987.9 12673.4 7309.4* ·28165.3 21301.1 30569.3* 7810.8 13448.9 9660.2* March 
A '1 

1
1404

1.0 
10207.7 10861.5* 30200.1 28524.8 39056.3* 12032.0 13164.0 i7659.3* I~ril ~ 12545.0 21236.7 20820.3* 31738.7 38905.5 42270.7* 8394.1 ls'349.1 15613.9* I ay 

June 15380.1 13369.6 18014.6* 26247.1 26891.3 47605.5* 8014.8 15629.7 14342.1*1 June 
1 July· 13823.7 16404.9 14534.2* 29359.2 35797.4 46630.7* 11443.3 14687.3 17388.8* July 
August 10315.1 14623.5 18270.2* 27883.3 35469.5 47295.0* 7977.3 16802.4 14907.1* August ' 
September 14781.1 14439.6 . 12788.7* 27221.1 42359.1 52202.0* 5148.3 18749.1 14334.7* September 
October 13025.7 10369.0 33062.5 33707.6 12053.3 18512.!S October 
November 14675.7 12367.8 34 052.7 49222.9 10776.0 22417.1 November 
December 15616.4 10382.8 26552.7 62625.8 13990.7 32021.0 1 December-

- 'l'ota1 1l107442.51157394.71 11358194.714241888\ 1\117633.51204197.01 'I Total 
Jan.-Sept. 114124.71124275.1 128700.7* 264 526.8 278632:5 385146.8* 80813.5 131246.1 144 921.5*1 Jan.-Sept . 

... Preliminary figures subject to minor alterations. - ') Dry weight. 
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25. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Paper Nnnprint 
Cardboard I 1 Alt"Kinds <Included in previous column) 

Month Tons 

I I 
Month Tons Tons 

1930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 '1931 1 1932 

January 4707.0 2953.6 4178.6* 25525.3 20141.3 20006.9* 18369.9 13775.3 14033.5* I January 
February 3623.7 3218.0 6244.7* 20006.3 17331.7 24526.3* 14570.0 12433.6 18150.4* I February 
March 3740.9 3752.0 4059.8* 21804.5 23048.1 18838.5* 15918.6 16743.1 13482.8* March 
April 4223.4 3559.9 5626.4* 20967.2 23266.3 27102.0* 14893.5 16548.1 20935.1* April 
May 3286.7 3696.8 3982.7* 20659.7 21827.3 22392.0* 14740.8 15054.7 15358.1* May I June 3828.9 3580.9 4526.7* 21379.3 22425.0 22448.4*j 15892.9 15911.9 15353.1* June 

1 July 

'I 

3229.6 3853.8 3876.4*1 21436.1 23914.4 24727.9*1 15122.3 16933.9 16963.5* July 1 

August 4399.1 3567.2 4905.3*1 20851.2 25676.9 24672.4*1 14956.4 17822.5 16634.3* August 
September 

I 
4110.3 3374.5 454a'l 20054.6 23993.0 25 753."114 61 ... 16383.7 17283.2* September 

October 3680.0 5002.5 24126.0 22905.7 17750.0 14970.0 October 
November 3509.3 5289.0 20952.1 23127.5 14893.8 15555.7 November 
December I 4542.3 5646.5 21895.9 28714.2 16190.2 18747.6 December 

Total 11 
Jan.-Sept. 

46881.2147494.71 1,259658.2 276371.41 11187812.71190880.1 11 Total . 
35149.6 31556:7 41947.1*11192684.21201624.01210468.0* HI8 978.7 141606.8 148194.0* 1 Jan.-Sept. 

26. - FOREIGN ·TRADE WITH VARIOUS COUNTRIES. 
Imports Exports' 

II ______ <_C._I_._F_. _val_u--,e_) _____ II ______ (F_.·_O_._B_._V_al~u-e)-----1 
Country 

II-_J_an_U&rY __ -s_ep_t...,.em_b_er __ jl __ Wh_Ol.,e_Y_ear __ If-__ J_an_U&rY __ -_se_p_te.,m_b_er __ I .. ' Whol1e Year i 
19321' 1931 1931 j 1930 1932 1 1931 i931 1930 1 

Europe: M!ll. Fmk 

Belgium ................ 68.6 
Denmark. . . . . . . . . . . . . . . . 83.5 
Estonia . . . . . . . . . . . . . . . . . 23.1 
France ................. 56.4 
Germany. . . . . . . . . . . . . . . . 689.2 
Great Britain............. 450.3 
Holland............. .... 105.9 
Italy. .................. 50.4 
Latvia............ .... .. 4.3 
Norway. . . . . . . . . . . . . . . . . 37.0 
Poland (and Danzig).. .... 69.9 
Russia . . . . . . . . . . . . . . . . . . 131. 7 
Sweden . . . . . . . . . . . . . . . . .. 181.5 
Switzerland .............. 1' 14.3 
Spain .............. :... 20.4 
Otlier European countries 45.1 

Total Europe 2 031.6 

Asia ................... . 
Africa ................. . 

1 
United States ........... . 
Other States of N ortll 

15.8 
2.2 

179.5 

America .............. 25.7 
South America .......... 98.4 
Australia. . . . . . . . . . . . . . . . 2.1 

Grand Totalll 2 355.3 1 

% 
2.9 
3.5 
1.0 
2.4 

29.2 
19.1 
4.5 
2.1 
0.2 
1.6 
3.0 
5.6 
7.7 
0.6 

'0.9 
1.9 

86.2 

0.7 
0.1 
7.6 

1.1 
4.2 
0.1 

100.0 1 

% 
3.8 
3.7 
0.9 
2.9 

35.8 
12.0 

5.2 
1.3 
0.2 
l.3 
2.9 
2.3 
9.2 

. 1.3 
0.6 
2.7 

86.1 

0.5 
0.0 

10.3 

1.0 
2.0 
0.1 

100.01 

% 
3.5 
3.7 
0.8 
2.6 

34.9 
12.6 
5.0 
1.6 
0.3 
1.1 
3.2 
2.8 
8.3 
1.1 
0.6 
2.7 

84.8/ 

0.5 
0.1 

10.8 

1.6 
2.2 
0.0 

100.0 1 

% Mill.Fmk 

3.1 162.6 
3.7 92.0 
0.7 39.6 

. 2.3 ·214.8 
36.9 252.2 
13.6 1573.4 
4.4 90.1 
0.8 36.1 
0.3 6.1 
1.0 18.6 
2.2 4.4 
2.5 39.5 
7.4 88.4 
0.7 4.5 
0.4 50.3 
3.0 I 19.8 

83.0 II 2 692.4 

0.5 82.5 
0.1 56.9 

12.1 335.5 

1.81 24.4 
2.4 84.7 
0.1 9.1 

100.0 11 3 285.5 1 

% 
5.0 
2.8 
1.2 
6.5 
7.7 

47.9 
2.8 
1.1 
0.2 
0.6 
0.1 
1.2 
2.7 
0.1 
1.5 
0.6 

82.0 

2.5 
1.7 

10.2 

0.7 
2.6 
0.3 

100.0 1 

% 
5.3 
3.4 
0.4 
7.3 
9.0 

44.4 
4.9 
0.7 
0.4 
0.3 
0.0 
2.6 
3.0 
0.1 
1.0 

. 0.5 

83.3 

2.6 
1.7 
9.5 

0.5 
2.2 
0.2 

100.0 1 

% 
5.9 
3.3 
0.4 
7.2 
8.4 

44.7-
5.1 
0.7 
0.3 
0.3 
0.1 . 
2.2 
2.9 
0.1 
1.1 
0.6 

83.3 

2.7 
1.8 
9.3 

0.5 
2.2 
0.2 

100.0 1 

% 
5.7 li 

3.2 
0.5 , 
7.0 : 

12.4 " 39.0 
5.9 i 
0.7 I. 
0.4 1 

0.6 i 
0.1 I' 4.5 . 

~:: \1 

1.3 . 
0.4 . 

84.4 [ 

i 
2.1 I 
2.8 : 
7.6 

0.4 
2.6 
0.1 

100.0 

According to figures supplied by the Statistical Department of the B:>ard of CIlstom3 . 
The country of import indicates <from January 1, 1918) the land in which good~ wer e purchased, and country of export_the 'land 

to which goods 'were Sold. . 
• Preliminary figures subject to minor alterations. 
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27. - IMPORT ·PRltE INDEX. 
Group' Indices . . 

1 Details 
Year and Year and Total 

Month All Kinds I Raw Ma-I . I Industrial Cereals andl Woollen 1 Cotton I Agricultur· Month 
Foodstuffs teriaJs JI[aehlnery products I their prod. articles articles 

alRequire-
menta 

11 
I I 1922 1072 1150 1041 820 987 1323 1127 1210 1066 1922 

1923 915 963 926 728 826 936 916 1169 897 I 1923, 
1924 958 998 955 763 901 984 1037 1276 932 1924 

I 1925 1052 1110 1037 867 928 1230 1151 1247 1066 1925 

I 
1926 984 1058 974 871 881 1089 1033 1063 999 1926 
1927 945 I 1044 923 873 834 1158 1018 965 980 1927 

I 1928 955 1005 983 826 839 1110 1045 1035 1084 1928 
1929 

I 
913 928 910 877 894 982 1071 1017 994 1929 

1930 750 700 763 867 839 752 1010 880 834 1930 
1931 ! 634 552 649 795 750 586 902 651 745 1931 !, 

1932 

I 
1932 

January 776 725 790 833 812 739 993 854 973 January 
Jan.-Febr. i 783 743 774 907 882 742 1057 , 789 922 Jan.-Fehr. 
Jan.-March 

11 

780 734 778 906 878 745 1060 782 887 Jan.-March 
Jan.-April 756 715 747 918 864 714 1036 730 885 Jan.-~ril 
Jan.-May 732 ' 710 715 870 821 723 1'023 702 873 Jan.- ay 
Jan.-June I· 725 705 706 895 810 715 1017 678 1 875 Jan.-June 
Jan.-July 

I 
720 695 707 

I 
907 794 711 1012 670 888 Jan-.July I Jan.-Aug. 717 685 710 925 800 712 1015 673 875 Jan.-Aug. 

Jan.-Sept. 718 689 711 897 798 709 1003 679 858 Jan.-Sept. 
Jan.-Oct. 

I I 
Jan.-Oct. 

Jan.-Nov. I I Jan.-Nov. 
Jan.-Dec. r I Jim.-Dec. 

The import· and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
in question In 1913, after which the import (or export) value for the current year has been calculated In percentage of the sum thus 
obtained for purposes of comparison. , 

. This Import-price index is lower than the wholesale price .Index because the import-price index is not influenced by the custom· 
duties. ' 

28. - EXPORT ·PRICE INDEX. 
Detalh Year and 

11 ~~~dsll Month Fresh 
I 

Butter 
I 

Cheese· I Sawn I Unsawn I Mechanic-I Chemical I 
Meat Timber Timber al Pulp Pulp 

I 
1922 1180 1075 1'351 1066 1066 1160 2002 1355 
1923 1145 1083 1121 985 1118 1315 1708 1264 
1924 1090 1045 . 1250 1088 1077 1214 1365 1103 
1925 1111 1 (l26 1303 1013 1063 1316 1384 1181 
1926 I 1092 951 

I 
1166 884 1057 1252 1489 1209 

1927 

I 
1092 1069 1133 911 1092 1288 '1272 1164 

1928 1092 1158 1231 1008 1114 1401 1104 1050 
1929 1060 1064 1163 914 1071 1472 1155 1064 

! 1930 993 1008 934 796 1031 1449 1180 1016 
; 1931 

I1 
806 891 820 742 801 1228 997 801 

i 1932 
11 I I January 821 922 899 805 902 1114 1115 753 

I J&n.·F,"'. 836 923 903 792 893 1100 1102 824 
Jan.-March 826 I, 901 881 777 890 1056 1104 827 
Jan.-April 814 893 842 773 887 1074 1107 826 
Jan.-May 813 ' 885 821 767 861 1052 1070' 832 I Jan.-June 808

1 

879 806 756 823 1047 1051 

1 

827 
Jan.-July 810 870 804 

1 
754 825 1058 1036 820 

Jan.-Aug. 808 856 798 753 '825 1046 1008 813 I Jan.-Sept .. 807.1 822 799 747 823 1041 995 818 I Jan.-Oct. 
Jan.-Nov. 

1 
I1 

I Jan.-Dec. li 
Besides the total index the table contains indices for only a few of the most important exports. 
See in addition remarks under Table No. 27. 

1 

I 

1 

11 
Year and 

Paper Month 

1198 1922 
958 1923 
924 1924 
935 1925 
940 

\ 

1926 
907 1927 
853 1928 
796 i929 
760 1930 ' 
691 1931 

I 1932 
687 January 
676 Jan.-Febr. 
674 Jan.-March 
667 Jan.~April 
674 Jan.-May 
677 11 Jan.-June 685 Jan.-july 
686 Jan.-Aug. 
686 Jan.-Sept. 

Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

I 
I 

I 
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29. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS.I) 

Year 11 J&I1; 1 Febr. 1 March 1 April 1 May 1 June 1 July 1 Aug. 1 Sept. 1 Oct. 1 1 11 Whole 11 Jan.-Nov. ,Dec. 'Year Sept. [I Year 

100.0 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.9 100.0 100.0 100.0 100.0 ' 100.0 i 100.0 1913 
1928 173.9 194.9 212.1 183.2 158.3 170.3 144.0 190.9 161.2 150.5 163.5 173.2 169.4 173.2 1928 
1929 174.6 128.4 116.7 220.9 167.2 169.0 168.7 171.7 131.4 121.8 135.7 173.2 154.8 161.1 1929, 
1930 124.0 ' 127.5 135.1 168.1 123.6 137.9 140.3 149.0 127.7 130;7 166.1 168.2 141.2 136.5 1930 
1931 101.1 95.9 110.2 126.3 96.7 112.0 111.6 118.2 117.6 102.2 128.1 97.6 110.4

1

110.3\ 1931 1 
1932 73.4 78.4 73.8 97.7 86.7 104.2 98.9 117.4 98.2 93.8 1932 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01 100.0 100.0 I 1913 
1928 171.1 159.0 202.8 132.7 124.3 96.0 118.4 141.6 142.3 154.9 182.6 174.2 141.2 132.0 1928 
1929 222.3 123.4 139.2 213.8 132.3 129.2 129.4 157.4 132.1 162.0 176.1 166.6 149.8 143.8 1929 
1930 245.5 188.6 205.0 197.2 12!}'.6 131.7 119.2 101.8 94.9 133.4 140.8 155.1 134.5 132.2'1 1930 
1931 219.3 165.4 206.4 185.3 117.4 119.5 108.4 98.9 112.5 124.1 183.0 213.9 136.5 126.6 1931 
1932 251.7 265.5 194.5 214.3 110.3 126.6 108.0 101.3 113.2 134.5 ' 1932 

1) V 8Jue of Imports and exports calculated on the basis of the prices for 1918 and expressed in percentage of Impcrts and exports 
or 1913 during the correspcnding period. ' , 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS. 1) 

I1 Total .ale. I 
Month 

11 

Mlll. Fmk 

I 
Month 

i926 I 1927 I 1928 I 1929 I' 1930 I 1931 I 1932 I 

January 154.4 178.2 239.1 239.1 206.2 152.9 143.8 January 
February 163.0 199.3 255.5 257.3 214.9 151.2 141.0 February 
March ' 222.6 254.8 334.4 277.0 264.9 205.3 183.4 March ' 
~ril I 224.9 236.0 278.8 335.8 298.6 227.4 220.6 April 

ay 203.0 233.4 286.7 302.7 277.7 220.7 219.2 May 
JUile 207.5 224.8 266.6 271.4 234.9 203.0 210.3 June 
July 207.6 219.0 258.8 291.5 243.2 202.6 227.3 July 
August 231.8 256.1 302.8 299.9 257.1 200.4 240.9 August 
September 240.5 275.8 318.7 293.3 250.7 204.4 227.4 September 
October 243.0 

I 
279.8 350.1 299.3 247.8 265.9 October 

November 234.4 269.7 287.7 229.0 247.2 236.7 November 
December 182.3 185.2 209.0 214.5 185.2 193.3 December -

Total I' 2515.0 I' 2812.1 , 3388.2 , 3310.8 I 2928.4 , 2463.8 , "Total, , 
Jan.-Sept. 1855.3 2077.4, 2541.4 2568.0 2248.2 1 767.9 1813.9 Jan.-Sept. 

1) According to information supplied by nine wholesale firms - either co-operative or limited liability companies - the' total 
lales of which represent about 1/. of the whole turnover of all wholesalers in Finland, 

31. - INDEX OF INDUSTRIAL PRODUCTION. 
11 Value of produets of home indus&ries I Quantities of produMB of expon indusiries ' 11 I 

Month 
1927 /1928 /1929 / 1930 /1931 /1932 1927 /1928 /1929 11930 /1931 /1932 

Month 

I I I 
I I 

I 

January 100 I 117 119 105 I 84 79 106 115 113 105 99 108 January 
; February 108 ! 124 110 98 

I 

79 78 107 

I 

120 111 107 104 114 February 
, March 108 126 108 92 76 69 107 120 104 112 101 102 Ma.rch 
~ril 98 I 109 125 I 105 85 88 107 109 119 110 99 114 ~ril 

ay 107 111 118 110 85 87 107 113 105 

I 

119 I 97 103 ay 
June 97 126 i 117 100 I 87 83 107 123 111 107 , 104 101 June 
July 87 i 122 130 108 79 88 

II 
114 113 116 109 I 100 105 July 

August 104 I 113 119 106 78 109 125 116 116 103 91 102 August 
September 112 

I 
118 108 104 77 96 141 124 117 100 ! 83 103 September' 

October 98 I 127 109 107 97 134 131 117 98 88 October 
November ,107 I 125 106 105 96 I 122 125 118 99 1 101 November 
December 103 i 112 95 121 111 I 140 117 118 105 I 107 December 

Whole year 11 102 I 119 1 114 
I 105 ! 80 1 11 118 1 119 1114,1 106 I 98 I 11 Whole year I 1 , 

The index of value referring to the production of the home industries is given according to figures published in the oUnitas>. 
rhe Index is calculated on the basis of adjusted monthly f"Jg1ll"eS for 1926. 

The index of quantity referring to the production of the exporting industries is caloulated according to similar principlell. 

3 
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32. - FOREION SHIPPING. 

I Arrivals Sailing. 

I Month With Cargo In Ballast Total With Cargo I In Ballast I Total Month' 

1 vea-l Reg. tons ives-I Reg. tons Ves- I Reg. tons ves-I Reg. tons ves-IReg. tons Ves- I Reg. tons eels Net. sels Net. Bels - Net. eels Net. Bels Net. eels Net. 

1932 1 1932 
January 116 _89698 59 44951 175 13464!l 175 140802 10 10 374 185 15122E January 
February 108 85572 59 65-398 167 150970 149 135687 6 1867 155 137554 February 
March 104 80943 25 28588 129 109531 127 _ 111763 7 5091 134 116$~ March 

lA ril 128 101985 34 42117 162 144102 153 133615 17 8505 170 142120 Aril 
I~y 321 180316 250 156017 571 336333 431 236511 149 37664 580 274175 ~y 
June 428 237377 418 245630 846 483007 712 436527 149 40867 861 477394 June 
July 382 231533 401 275792 783 507325

1 
686 490686 116 40687 802 

Ml"i 
July 

August 382 250 919 322 213354 704 464273, 595 419561 121 40421 716 45998 August 
~tember 324 205164 334 209566 658 414730

1 

535 364252 .166 64956 701 4292 September 
October October 
November 

1 

November 
December December 

Jan.-Sept·lk 29311463 50711 OOT 28141311)419512 744 92°1~ 56312 469 454
1 741125043211)4 304/271981' Jan.-Sept. 

Ja!;.:~~Pt: 422 1545024184512050731 42672750097 6382417 353! 675 323539 431312 74Q 89 Jan~-~~. 
... Of which 1 960 FlnniBh vesseIB and 2 2S5 foreign vessela. 
I). • 2 162. • • '2 142. • 

33. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAffiC. 
Country of Arrivals ') I Sailinpl) Country-of Arrivals ') Jan~=f'i9s2 1 departure Jan.-Sept. 1932 departure Jan.-Sept. 1932 Jan.-Sept. 1932 

and Number \- 1000 Number I 1000 and Number I 1000 Number I 1000 of Reg. tons of Reg. tons of Reg. tons of Reg. tons I destination _ VeeseIB Net. 1 VeBBels Net. destination VeeseIB Net. Vessels Net. 

Europe: 

I I Asia ........ 11 1 1.3 
11 

3 
I 

5.4 
Belgium ...... - 103 111.5 177 187.5 Africa ....•. '1 3 4.7 17 37.4 
Danzig ...... 91 53 s- 26 

I 
10.0 United States 35 130.6 57 168.8 

Denmark ...• 403 288.s 255 79.0 Other States I 
Estonia ...... 509 105.1 515 

I 
49.s of America 15 46.7 19 57.7 

France ....... 56 54.1 203 163.9 Australia ...• 1 2.6 7 14.8 
Germany ..... 605 438.1 483 337.6 Total 11 55 1 185.9 11 103 1 284.1 Great Britain .. 535 580.2 1002 1028.1 
Holland ...... 78 71.6 78 54.4 Grand Totalll 4 195 I 2744.9 11 4304 1 2719.9 
Latvia ..•.. ' .. 50 37.6 22 7.9 PASSENOER TRAFFIC. 2) Norway ...... 51 35.5 30 . 25.3 

132 39.1 251 134.5 Left 
1356 581.7 1042 

Russia ....... 1' 

I 11 

Arri .... d 11 Sweden ...... I 255.1 Month Of whom -, Of whom 
ISpain ....... '11 9 10.1 52 53.1 Total 1 Foreigners - Total \- Foreigners 
IOther countries 162 152.8 65 50.1 

I 
September 1932/1 3630 I 2310 /I 2641 

! 
I 

! 

T~tal Europell 4140 1 2559.0 11 4201 I 2435.8 3965 
Jan.-Sept. 1932 42194 28770 37073 

') VesselB with e&rgo and in -ballast together. - _') Sea-traffic. P&BSenger traffic overland is at present Insignificant. 
According to figures Bupplled by the Statistical Offioe of the Shipping Board. 

34. - STATE RAILWAYS. 
Weight of Goocla Trans- AzIe-kDomatras of Revenue Regular ElqIenditure 

ported Goods-trucks (less Re-iJnbursements) Mill. Fmk lIrlonth 1000 Tons Mill. Km. lIrliII. Fmk 

1930 I 1931 1 1932 19301 1931 11932 19301)11931 1)11932 1) 1930 I 1931 1 1932 

592.41 
1 I I 

January 678.5* 649.4* 42.6 42.0 42.3 
OR' I 

56.7* 52.1* 52.1 49.9* 49.5* 
February 869.3 727.0* 811.8* 51.7 47.3 5l.3 60.1 53.8* 54.4* 56.7 56.7* 53.5* 
March 883.8 727.0* 708.0* 55.5 51.0 49.9 67.9 60,0* 57.7* 60.3 61.0* 59.2* 
~ril 803.7 623.3* 678.2* 49.5 44.8 50.0 -69.6 59.3* 56.6* 56.3 51.4* 51.9* 

ay 935.3 733.7* 725.5* 55.9 45.2 46.2 69.81 58.5* 55.3* 68.0 61.0* 57.1* 
June 891.9 830.8* 799.7* 54.5 48.8 50.3 75.4 62.9* 62.7* 70.9 63.3* 66.6* 
July 1108.4 1 802.0* 759.5* 62.2 51.7 47.1 75.6 66.0* 59.0* 58.1 51.7* 55.2* 
August 784.3 652.4* 673.8* 52.7 43.2 42.4 71.2 57.3* 58.4* 59.3 50.1* 52.8* 
September 752.2 682.9* 47.91 41.7 64.4 53.1* 

1 

63;9 57.3* 
October 738.6 739.9* 43.3 44.8 60.8 55.7* 56.7 51.5* 
November 631.3 673.5* 39.6 i 41.0 I 54.5 49.7* 55.6 - 50.1* 
December 11 582.11 632.6* 36.81 38.1 I 62.4 60.5*' 1I 66.0 65.0* ! 

25764 

End of 
Month 

January 
February 
March 
~ril 

ay 
June 
July 
August 
September 
October 
November 

I December 

Total' 119574.1 18503.6* I 11592.21539;61 "1'89.7 1693.5*1 11'23.9 
Jan.-Aug. ,6869.1 5774.7* 5805.9*, 424.6 374.0 379.5 547.6 474.5* 456.2* 481.7 

1669.0* I " Total -
445.1* 445.8* Jan.-Aug. 

I 

According to FlnniBh"State Railways' PreI1m1nary Monthly Statistics. 
') At the final closing of the books the figures for income and expenditure will alter to a oertaln extent, in some eases quite consid

erably. The difference between the results based on prelimina.ry data and the final figures will be adjusted in the figures for December. 
* Preliminary figures subject to minor alterations. 
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35. - INDEX NUMBER Of COST Of L1VINO.1) 
, 

Month 11 Foods~ 1 mo~ I 
Rent 

1 

Fnel 
1 

Tobacco' INewspapm! Taxes 11 Pm., Cofi I Montiy of L\tMIg Movement Month 

1914 I 1914 
Jan.-June 100 100 100 100 100 100 100 100 - ,Jan.-June 

1929 1124 1055 1457 1454 1299 1175 2086 1226 - 1929 
1930 971 1044 1471 1393 1301 1175 2097 1129 - 1930 
1931 869 1001 1404 1050 1379 1175 2136 1038 - 1931 

1931 1931 
~tember 844 984 1373 951 1390 1175 2150 1013 -21 September 
October 848 973 1373 929 1389 1175 2150 1013 - October 
November 885 974 , 1373 923 1392 1175 2150 1036 +23 November 
December 919 976 1373 914 1392 1175 1982 1048 + 12 December 

1932 1932 
January 916 977 1378 907 1403 1175 1982 1046 - 2 January 
February 908 978 1373 887 1429 1175 1982 1041 - 5 February 
March 911 982 1373 881 1458 1175 1982 1043 + 2 March 
A '1 886 980 1373 881 1470 1175 1982 1028 -15 A '1 
,~ ,876, 980 1373 870 1482 1175 1'982 1021 - 7 ~ 
June 871 979 1264 866 1490 1175 1982 1003 -18 June I July 886 979 1264 860 1490 1175 1982 1012 + 9 July 
Augnst 898 979 1264 869 1515 1175 1982 1020 + 8 August 
SeptembeI 891 979 1252 868 1516 1175 1982 1016 - 5 , September 

') From the beginniDg of 1921 onwards a new official index oos been drawn up dlffering from that published in the Bulletin for 
1922 in that the whole first half of 1914 forms'the basis (- 100) for the lI&IDe, and toot the rise in ta.xatton is also included. 

The 'index is ~ted by the Statistical Bureau of .the MInistry of Social Affairs &lid Is based on monthly reports from 
21 different centres; It shows the rise, in the cost of living for a worklngm&ll'S 1&mily of normal size the income of wlllol1amounted 
during the ye&r'! 1908-1909 to 1600-2000 Fmk, aBSuming that the average montiy consumption w1tiiln: the same remained unaltered. 
The index for total cost of living is the average baBed on weight of the different indices. 

36. - WHOLESALE PRICE INDEX. 

I Index for goods in iIle FinDiah wholesale trade Total index Total index ! 

Month PoilJ, ifldez I ~ucts of I Prod~cts of I Imported oods 
for for 

. agnculture home industry . , g imported goods exported goods Month' 

193011931119321193011931119321930119311193219301 19311 1932 19301193111932 19301193111932 
I 'I 1 Jan. ' 94 86 94 89 74 78 98 94 94 91 82 101 89 73 96 96 80 8:1. Jan. 

Febr. 93 86 93 88 74 78 97 93 95 90 82 98 88 72 91 96 79 77 Febr. 
March 92 86 92 88 75 77 97 93 95 89 82 94 86 71 87 94 78 76 March 
~ril 92 86 89' 85 73 73 97 93 94 88 81 91 86 71 82 93 76 72 ~ril ay 90 84 88 82 71 72 96 92 93 87 80 90 84 69 81 92 73 7:1. ay 
June 90 83 87 82 70 71 96 90 93 86 79 88 82 68 81 92 71 69 June 
July 90 82 89 86 71 73 96 89 93 85 78 92 81 68 87 91 69 72 July 
Aug. 89 81 89 83 70 72 96 89 93 84 77 93 79 66 89 90 68 70 Aug. 
Sept. 88 79 90 78 66 72 95 87 93 83 76 94 77 66 90 87 67 70 Sept. 
Oct. 86 82 75 67 94 88 82 81 76 72 83 66 

I 
Oct. 

Nov. 87 87 74 72 95 89 83 90 76 83 82 69 Nov. 
Dec. 86 921 1 73 1 78 1 94 1 92 183 99 74 96 81 79 Dec. 

1 Whole 11 
90 I 841 i 82 I 721 I 961 911 I 861 821 I 811 73\ I 90 I 731 11~:~e I year. 

The wholesale price index is worked out at the Central Statistical Office. - The first group of indices is based on the qU&lltlty 
of goods in· local wholesale trade in Finl&nd, whereas the indices for imported &lid exported goods are based on the total quantities of 
goods imported or exJl!)rted, inolucUng the movement of such goods as are in no way Intended for wholesale trade in Finland. ,The 
average prices for 1926 are taken &8 a basis. There is no direct weighing of the data regarding prices, but indirect weighing has been 
carried out ,by each olaBS of gooda being represented by the number of commodities which corresponds to the calculated lxnportance of 
the class in wholesale trade. The averages are arithmetical averages. 
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37. - NUMBER OF UNEMPLOYED. 
1980 1931 1932 

End of 

I Femwe I I F_Iel I F~e I ToW 
I Monthly 

End of 
Month Male Total Male ToW Male Move- Month 

ment 

January 10362 2389 12751 9728 1978 11706 16540 4404 20944 + 3721 January 
February 8664 2120 10784 9431 2126 11557 14742 4114 18856 -2088 February 
March 8185 1877 10062 9382 2109 11491 13836 3863 17699 -1157 March 
April 6134 1140 7274 9520 2064 11584 13404 3481 16885 - 814 ~ril 
May 3910 756 4666 6053 1289 7342 1 9971 3218 13189 -3696: ay 
June 2868 685 3553 5073 1247 6320' 9818 2891 12709 - 480

1 
June 

July 3073 953 4026 5356 1434 6790 110298 2980 13278 + 569
1 July 

, August 4000 '1288 5288 7035 2125 9160 12889 4077 16966 + 36881 August 
September 5638 1519 7157 9625 2551 12176 14301 4262 18563 + 1597

1 

September 
October 8592 1687 10279 11795 3029 14824 1 October 
November 8955 1785 10740 14231 3864 18095 I 1 November 
December 8001 1335 9336 13695 3528 172231 I December I 

This table, prepared from the weekly reports of the Labour Excb&nge Department of the Ministry of Social Affairs, shows tJIe 
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a. very small part of 
the rural centres of population at the olose of the week nearest to the month's end. .As agricultural labourers and skilled artisans proper 
register, up to the present, only in a minority of eases at the communal labour exchanges, the table does not give a complete review of 
the number of unemployed, but is to be regarded more as symptomatic. 

38. - CESSATION OF WORK. 

Initiated oessatlon of work 
Cessation of work continued 

Tot a I 
from preceding month 

Month I aHecting I affecting I affe~ Month 
number number number 

employers I hands employers I hands employers 1 hands 

1930 

I 

1930 
September - - - - - - - - September 
October - - - - - - - - October 
November - - - - - - - - November 
December - - - - - - - - December 

1931 
I 

1931 
January - - - - - - - - - January 
February - - - - - - - - - February 
March - - - - - - - - - March 
~ril - - - - - - - - - April 

ay - - - - - - - - - May 
June - - - - - - - - - June 
July - - - -' - - - - - July 
August - - - - - - - - -, August 
September 1 1 53 - - - 1 1 53 September 
October - - - - - - - - - October 
November - - - - - - i 

- -
=1 

November 
December - - - - - - - - December 

1932 I 1932 
January 1 1 58 - - - 1 1 581 January 
February 1 1 165 1 1 58 2 2 223/ February 
March 1 1 61 - - - 1 1 61 March 
A '1 - - - - - - - - ~ril ~ - - - - - - - - - ay 
June - - - - - - - - - June 
July - - - - - - - - - July 
August - - - =1 - - - - - August 
September - - - - - - - - September 

The above partieulars which are of a preliminary nature, have been compiled by the Statistical Bureau of the Ministry of Social 
.Affairs. The majority of eases of cessation of work were deseribed as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Fl.nland formed a part of the kingdom of Sweden from 1154 

to 1809; after 1809 it was an autonomous Grand Duchy connected 
wlth Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers Including 
Soviet Russia. It became a republic in 1919. The legislative power 
of the country is vested in the Diet and the President. The highest 
executive power is held by the President chosen for a period of 6 
years. The present President P. E. Svinhutvurl is elected for the 
term 1 March, 1931, to 1 March, 1937. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1930 are as follows: 

Per 
Number cent 

Unionist party, ...... , ..... ~................... 42 21.0 
Agrarian party ................................ 60 30.0 
Progressive party ............................... 10 5.0 
Swedish party................................. 20 10.0 
Swedish left ................................... 1 0.6 
Small farmers' party .......................... 1 0.6 
Social-Democratic party ........................ 66 33.0 

2. LAND. 
THE AREA Is 388,217 square kilometres = 149,981 square 

miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m.). Of the total area 11.5 % are lakes. On an average 10.8 % 
of the land In the south of Finland is cultivated, 0.9 % in the North, 
6.S % of the whole land. Of the land area 25.3 mill. ha (62.5 mill. 
acres) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 5' to - 6' C., in Lappland -15' C. and during 
the warmest month + 15' and + 13' to + 14' C. resp. The average 
temperature in Helsinki (Heisingfors) is + 4.6' (In Oslo + 5.4', 
in Montreal + 5.4', In Moscow + 3.6'). The ground Is covered by 
snow in the South for about 100 days, in Central Finland for 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1930): 3.7 millions (of which 

0.8 million emigrants), Sweden (1930) 6.1, Switzerland (1929) 4.1, 
Denmark (1930) 3.5 and' Norway (1930) 2.8 millions. 

DENSITY OF POPULATION (1930): In South-Finland 18.6, 
in North-Finland 2.6 and In the whole country an average of 10.7 
inhabitants to the square kilometre. 

LANGUAGE (1980): Finnish speaking 89.4 %, Swedish speaking 
10.1 %, others 0.6 %. 

RELIGION (1928): Lutheran 96.8 %, Greek-Orthodox i.7 %, 
others 1.5 %. 

DISTRIBUTION (1930): 81.4 % of the' population inhabit 
the country, 18.6 % the towns and urban districts. The largest 
towns are (1929): Helsinki (Helsingfors), the capital, 234,096 In
habitants; Turku (Abo) 65,291, Viipuri (Wlborg) 55,010, Tampere 
(Tammerfors) 54,824. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1. 0 % are illiterate. There are three universities founded 
164,0, 1917 and 1920. . 

INCREASE OF POPULATION (1930): Births 20.6 '1 .. , 
deaths 13.2 '1 •• (in France in 1930 15.7 °/ ... and in England 
in 1930 11.4 '1 •• ), natural increase 7.4 '1 ••. 

4'. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULA1ION 

(1920): agriculture 65.1 %, Industry and manual labour 14.8 %, 
commerce 3.4 %, other occupations 16.7 %. 

OWNERSHIP OF LAND. The land area Is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock Companies 6.6 %, communities 1.7 %. 

FOREST RESOURCES. The growing stock of the forest Is 
1,620 million m' (57,213 million cubic feet). The merchantable timber 
(measuring 20 cm at breast height = 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is' represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,384 mlllon trees, leaf trees, mostly birch, 11 % or 173 million 
trees. The annualincrement is 44.5 million m' (1,568 million rub.ft.). 
The annual feIlings. according to earlier calculations are 40 million 
m' (1,413 million cub. ft.). In North Finland the increlnent Is much 
larger than the fellings, but in South Finland excess felling ~urs 
ocally. 

AGRICULTURE. Cultivated land 2.2 million hectars, divided 
as follows: area.-nnder cultivation 0.4-10 hectars 33.8 %, 10-50 ha 
48.9 %,50-100 ha 9-.3 %, over 100 ha 8.0 %. Cultivated land is 
divided between the different kinds of crops as follows: 47.1 % hay, 
21.2 % oats,10.2 % rye, 5 .. 1 % barley, 3.2 % potatoes, 13_2 % other. 
The number of dairies In 1928 amounted to 630. 

INDUSTRY (1930): Number of Industrial concerns 3,773, 
hands 144,931, gross value of products of industry 11,285 million 
marks. 

LENGTH OF RAILWAYS (1930): 5,331 km, of which 5,065 
km State railways and 266 km private. The gauge is 1.524. m. 

COMMERCIAL FLEET (1931): Steamships 527 (151,266 reg. 
tons net), motor vessels 150 (15,145 r. t.), sailing ships 311 (64,621 
r. t.), lighters 3,729 (266,179 r. t.). Total 4,717 (497,211 r. t.). 

15. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary system. 

]'rom 1877 up to the Great War the currency maintained Its stable 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926, a gold standard. The unit of 

. currency is the mark (Finnish .markka.) = 100 pennUi. The gold 
value of 100 marks Is equal to S 2.5185 = £ -_ 10· I!. 4 11. d. 

STATE FINANCES. According to the balance sheet for 1931 
the State revenue was 3,976.1 million marks of which 3,755.6 million 
marks were ordinary revenue, and State expenditure 4,245.6 mil
lion marks, of which 3,654.2 million marks were ordinary expen
diture. . The principal SOUrces of revenue were as follows: State 
property and undertakings 1,275.7, direct taxes 492.2, indirect 
taxes 1,348.6, miscellaneous taxes 204.5, charges 225.1, miscellaneous 
revenue·429.0. The value of State property In 1922 is estimated at 
11,150.6 million marks. For National Debt see table 19 in this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1931 
expenditure amounted to 1,365.0 million marks. Income from taxa
tion was in 1929 428.4 million marks, taxed income 6,380.2 million 
marks. The communal income tax (not progressive) averaged 6.7 % 
of the ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded in 
1811) is a State Bank. Its head-office is In Helsinki (Helslngfors) 
with branches in Turku (Abo), Pori (Bj6rneborg), Vaasa (Vasa), 
Oulu (meAborg), Kuopio, Joensu'o, Sortavala, Viipurl (Wiborg), 
Mikkeli (S:t Mlchel), Tampere (Tammerfors), HlI.lneenlinn& (Ta
vastehus), JyviiskylA and Kotka. 

THE JOINT STOCK BANKS (1932): Number 12, possess 
498 branch offices, where all- kinds of banking business is transacted. 
InclUding all banks, there is one banking establish:rnent per 6.600 
inhabitants. 

The largest banks llrc: Kansallis-Osake-PankId, Ab. NOrdiska 
FOleningsbanken and Helsingfors Aktiebank, all with head offices 
in the capital. 

OTHER BANKS (1932): Mortgage banks 6, Savings llanKS 4,78, 
Co-operative Credit Societies 1,394 and a Central Bank for the latter. 
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·MILL. NOTES IN CIRCULATIO N 
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.. .' BANK OF FINLAND. CREDIT BALANCES 1) 
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MILL. HOME LOANS GRANTED BY BANK OF FINLAND 2
) 
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1) From December,i931 np to 'July, 1932 Including a Credit abroad amounting to 95.5 mill. Fmk and from August,.1932 a _Oredit 
abroad amounting to 191.0 mill. Fmk. 

") Loans granted to Joint Stock banks and the pnblic. 
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WHOLESALE PRICE IN 0 EX 
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I) Inclilding deposits In the Savings-Banks, on the Post Office Savings-Bank and on Consumers' Co-operative Societies' Savings 
Account. 
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VALUE OF IMPORTS AND EXPORTS 
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E'XPORTS OF BUTTER 
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-
EXPORTS OF MECHANICAL PULP AND CARDBOARD 
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THE FOREIGN INDEBTEDNESS AND FOREIGN BALANCES OF FiNLAND. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

To every country and to those who guide its 
finances the possession of as accurate data as 
possible illustrating the country's foreign debts 
and claims as well at! their fluctuations, is of 
great importance. Such statistical data have been' 
compiled below in order to elucidate' Finland's 
foreign indebtedness and foreign balances. 
Partly based on estimates as these statistics are, 
they lack. of course, to some extent numerical 
accuracy, but they give nevertheless a good idea 
of the foreign indebtedness of the country. An 
earlier article in No. 11, 1928 of this Bulletin 
dealing with the development of the funded 

foreign debt during earlier years, should in this I 
connection be referred to. 

THE TOTAL INDEBTEDNESS. 
The greater part of Finland"s borrowing 

abroad has occurred by way of raising chiefly 
bond loans, besides a few other long-term loans. 
Precise information is not available as regards 
where these loans have been placed, because 
bonds belonging to the same loan have been 
disposed of both abroad and in Finland. A rough 
idea of the foreign borrowing is obtained, if all 
those loans are taken into account that were 
issued in foreign currency. At the end of 1931 
the total of such bonds outstanding was about 
6,500 million Finnish marks. It is estimated, 
however, that of this amount bonds for at least 
700 million marks were originally subscribed or 
subsequently repurchased. for Finland. On the 
other hand it has been calculated that bonds is
sued exclusively in Finnish marks were disposed 
of outside the country to a value not exceeding 
100 million marks. Oautiously calculated, Fin
land's total long-term foreign indebtedness at the 

I 

end of 1931 may thus be estimated at about 5,900 
million marks or somewhat 'below that' figure. 
Partly owing to regular redemption, partly by 
means of repurchases of bonds this amount was 
250-300 million marks less than the correspond
ing amount at the end of 1930, when the long
term indebtedness reached its maximuIn. As 
can be seen from the diagram on page 2~ a 
considerable part of the short-term debt was con
verted into funded debt during that year. 

With regard to other forms of indebtedness 
there are no exhaustive statistics available, but 
approximate estimates nevertheless afford an 
idea of the extent of the short-term. foreign in
debtedness incurred. According to collected data 
the short-term indebtedness amounted to ap
proximately 2,200 million Finnish marks at the 

,end of 1931. This indebtedness is partly balanced 
by corresponding short-term claims against 
foreign countries, the amount of which was 
calculated at 1,110 mIllion marks at the end of 
1931. This indebtedness and these balances have 
undergone considerable changes during recent 
,years, as the indebtedness, 'after having risen 
during the period of good trade _condi tions, has 
fallen off very greatly during the subsequent 
period of depression. 

Year. 
1927 
1928 
1929 
1930 
1931 

Short·term 
foreign debts. 

Mill. FInk. 
.......... 3,580 
.......... 4,140 
.......... 4,280 
.......... 3,560 
.......... 2,200 

Short·term Net short·term 
foreign claims. indebtedness 

Mill. Fmk. Mill. Fmk. 
1,900 1,6.80 
1,250 ;2,,890 
1,180 3,100 
1,400 2,160 
1,110 1,.090 

Besides the long-term and short-terlll foreign 
indebtedness there is a small number of loans 
for a minor term of 3 to 5 years and, of course, 
small amounts borrowed privately which do not 
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FINLAND'S 'FOREIGN INDEBTEDNESS 
_ LONG· TERM DEBT _ NtT SHORT-TtRM DEBT 

o 
1927 1928 1929 1930 1931 

figure in any statistics. Further, foreigners' 
investments in Finnish stocks and shares should 
.be· taken into account as well. as foreign owner
ship of landed property and buildings in town 
and country and so forth. Unfortunately, there 
are no data available as to Finland's foreign 
indebtedness in such forms.. The sums can in no 
case be very large, possibly round about 500 
million marks. 

At the same time the corresponding Finnish 
balances abroad must be taken into consideration. 
Apart from the short-term balances the amounts 
are not large. Before the war some banks and 
insurance companies, indeed, held considerable 
amounts in foreign bonds, but at pr~sent they 
are of no great importance. Some private people 
possess small amounts of foreign shares, while a 

small number own landed property or building£. 
:in foreign countries. No particulars concerning 
such items are available, but they cannot re
present any large sums. 

If we summarise the amounts referred to, we 
obtain the following calculation: 

End of 1'931. Mill. Fmk .. 
a) Long-term fOIlei.gn ffidebtedmess ........ 5,900 
1;1) Sh"Oil"t-term foreigm. indebtedne!!S ........ 2',,2.oQ 
c) Fmei.gn indebtedness for e. r6Sltricted . 

period and foreignel'B' 'hoiLd;ings of Finnish 
. sh8.l1eB, real estate etc. ................ 500 

Total 8,600 

Deducting claims against foreign' countrie3, 
viz., short-term balances about 1,100 million 
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FIHIAHD'S SHORT-TERM FOREIG" DEBTS&CLAIMS 
_ DEBTS _ CLAIMS ~~~. 

b----------------------------------1BOOO 

~---------------------------------;6000 

o 
1927 1928 1929 1930 1931 

marks and other claims ·about 200 millions at 
an estimate, we obtain as a result that the total 
net foreign indebtedness of Finland at the end 
of .1931 may be estimated at about 7,300 millioa 
marks. 

The development of Finland's net foreign debt 
on long and short terms only, thus excluding 
the estimated debts under heading c) above with 
corresponding claims, is traced in the following 
series of round figures: 

11927 
1928 
1929 
1930 
1931 

Mill. Fmk. 
6,700 
8,150 
8,450 
8,300 
7'iOOO 

. Movement 
Mill. Fmk. 

+1,45.0 + 300 
- 150 
-1,30.0 

These figures illustrate very clearly to what a 
considerable extent the foreign indebtedness of· 
Finland was redeemed in 1931. 

In the course of the current year the repay
ment of short-term foreign indebtedness, which 
characterised the development in 1930--1931, 
continued. It is estimated that during the first 
half of this year the redemption of short-term 
indebtedness amounted to about 300 million 
Finnish marks, half of which was carried out, 
however, by drawing on the foreign ·reserves of 
the country. The reduction of the net foreign 
indebtedness was thus about 150 m.illion mark3. 
As the regular redemption of indebtedness in 
bonds proceeded normally and as, besides, a 
quantity of Finnish bonds in foreign currency 
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was repurchased. for Finland, the net foreign 
indebtedness of the country at the end of June, 
1932, can be put at about 7,000 million marks. 

All the above amounts are calculated in Fin
nish marks according to the monetary law .of 
1925. Oalculated at the rates of exchange ruling 
at the present moment, the indebtedness would, 
of course, amount to an appreciably larger sum. 
As long as it remains uncertain, at what level 
the Finnish mark and some foreign currencies, 
in which the indebtedness is exp:!.'essed, are to be 
stabilised, it is not worth while to attempt a 
calculation of the burden of ~ndebtedness at 
existing rates of exchange. 

THE INDEBTEDNESS AOOO;RDING TO 
BORROWERS. 

If' the long-term loans issued in foreign cur
rency are divided according to the class of bor-
rower, the following table is obtained illustrating 
the amounts outst·anding at the end of.1931: 

MU!. Fmk. 

T.h.e State ......................... 2,8913 
Yunic.ipaJities ....•...•...•....• , " . 992 
Credit institutions .................. 2,428 
Industri.aJ. cOOleems ••.•.•••.•••.•••• 150 
Other boa-rowel"lS .................... 40 

"";'lT~()i~taJ.~-:6;"'1,5;:-;O:-;:3 

The. funds borrowed .by the State have been 
employed principally for extending the railways 
and for erecting the Imatra power station, as 
wen as for some industrial undertakings and 

I 

various productive work, partly in the form of 
loans granted mainly for increasing agricultural 
production. 

The municipalities have borrowed funds for 
different kinds of constructional work, partly 
productive, but partly purely social. 

The funds borrowed by the credit institutions 
have been employed for the benefit of industry 
and agriculture and for financing the building 
of dwelling-houses. The funds :are in general 
invested in first mortga~s in the real estate 
owned by the respective borrowers. 

Several industrial concerns have also appeared 
in the foreign investment market and ind~pend
ently negotiated their bond loans there. 

In regard to the short-term indebtedness it 
should be said that the lion's share was t!l-ken 
up by the exporting industries and their as
sociations. Under normal conditions the import
ers have fairly considerable short-terIn indebt
edness to other countries, but in connection with 
the abandonment of the gold standard in several 

, countries last autumn the greater part of such 
debts .was repaid. Since cash payment became 
general on account of the uncertainty of the 
foreign exchanges, this form of indebtedness has 
been red:uced to an insignificant figure. On the 
other hand the Treasury, a couple of large 

. municipalities, a mortgage institution and some 
others still have small short-term foreign debts, 
which they have, however, reduced by degrees. 



THE INDEBTEDNESS DIVIDED ACCORD
. ING TO THE LENDING COUNTRIES. 

The foreign indebtedness was incurred in 
various countries. The cilder bond loans were 
negotiated chiefly in France, partly, too, in 
England and Germany. After the war the 
United States became Finland's principal market 
for loans. At the same time loans "!'Vere taken 
up chiefly in England and France, but there 
was also considerable borrowing in the Scan
dinavian countries, Holland etc. It should be 
noted, however, that the kind of currency does 
not always give a definite idea as to where the 
bonds were actually placed. Some of the bonds 
remained in Finland, as already stated, and 
changes have also occurred between the different 
countries in which the bonds have been placed. 
As the older loans were often issued in several 
currencies, interest and amortisati~n are in 
many cases paid, besides in Finnish marks, only 
in the foreign currency that has not . depreciated 

. since the Great War. 

The funded foreign debt, divided according 
to the lending countries, is illustrated in broad 
lines, with the limitations imposed by the 
circumstances already alluded to, in the follow
ing table, in which the figures refer to the end 
of 1931 and are given in Finnish marks at the 
par rate of exchange: 

Mill. Fmk. 
U. S. 'A. ao1Ial's.. . . .. . . . . . . . . . . . . . . .. 3,494 
Poumda sterling .................... 1,543 
-French francs ..................... 542 
Swedi.sh CTO'wru! •••••••••••••••••••• 328 
Dwtch florins ...................... 144 
Swiss fl'anes ....................... 140 
Other cUll"rencies 1) ................. 312 

Tooal 6,503 

From these amounts the bonds .should also be 
deducted that are held in Finland. Full in
formation is not available, but obviously the 
greater part of the bonds in foreign currency 
held in Finland, are issued in dollars. This is 
probably the case with at least 75 per cent of 
such bonds. 

1) Including a SIIlIIlJll a.mount of which no daJta 
a'l'ellNailable. 
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Oomplete data with regard to the lending 
countries are also not available concerning the 
short-term indebtedness. Actually all those 
countries with which' lively trade relations are 
maintained, are simultaneously creditors and 
debtors. The leading position, however; is held 
by those countries which have supported Finnish 
trade by means of the financial credits arranged 
through the Bank 'of Finland or the large Joint 
Stock banks. The most important creditor are 
the United States which have lent over 43 per 
cent of that part of the short-term foreign in
debtedness for. which data are available in the 
respect referred to here. Next come England 
with 28 per cent, and France and Sweden, each 
with 8 per cent. It 'should also be me~tionej 
that over 11 per cent of the short-term foreign 
indebtedness is in Finnish marks. 

THE COSTS FOR THE FOREIGN DEBT' 
SERVICE. 

The foreign debt service of Finland naturally 
involves considerable costs. Besides interest the 
redemption should be mentioned, which is pro
vided for in the loan agreements. There is no 
exhaustive information wi~h regard to the sums 
necessary for this purpose, but summary calcul
ations have been: ma9.e. For 1930, when there 
was no disturbance o~ the foreign exchanges, -ancl 
for 1931, when the fluctuations in several foreign 
currencies during the .last quarter of (he year 
affected the expenditure in interest in Finnish 
marks, the expenditure in interest is calculated 
to amount to the following sums: 

1930 
Mill. Fmk. 

The State ............... 177 
Banks ................... 25 
Others ................... 250 

1931 
Mill. Fmk. 

1911 
10 

266 
Total 452 466 

To establish the net expenditure in interest 
for Finland, we must deduct the corresponding 
income in interest, which does not, however. 
amount to more than 40 and 30 million marks 
respectively. The net expenditure may there
fore be estimated at about 412 and 436 million 
Finnish marks. To this must be added the 
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redemption of the funded debt provided for in 
the different amortisation plans. According to 
estimates this amounts to about 200 million 
marks in normal years. 

Since Finland abandoned the gold standard 
and foreign exchanges rose the costs of the 
foreign indebtedness have increa'sed appreciably. 
By this means the regular foreign debt service 
has become a much heavier burden than before 
for all classes of borrowers. The exporting in
dustries, which had access to foreign exchange of 
their own, have been in the best position, but 
for the State and the municipalities difficulties I 
presented themselves in balancing their budgets I 
without having to burden the taxpayers too 
heavily with taxation. The most difficult 
position has probably been that of the farmers' 
and housing companies, who have had to provide 
for considerable additional expenditure, while 
their income and the value of their property has 
decreased on account of the general depression. 
In some cases' the difficulties proved too gre~t 
for some of the ultimate borrowers to surmount. 
But in spite of this, the financial institutions 
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immediately responsible for the indebtedness 
have been 'able to make the necessary payments 
to their foreign creditors regularly. 

It can consequently be stated with some satis
faction that the interest and redemption of Fin
land's foreign indebtedness have been paid in 
due order and that the debt service has thus 
been managed quite normally in spite of the 
present difficult circumstances. This would not 
have been possible, if Finland's balance of trade 
had not been so favourable as it actually is, and 
has, of course, proved a burden on the nationaL 
economy of the country. If the partly voluntary, 
partly enforced redemption of short-term foreign 
indebtedness is considered, it is quite obvious. 
why 'the Finnish money market has not ex
perienced as great a relaxation as in the large 
creditor countries, but has still remained tight. 
As the greater part of the short-term indebt- . 
edness has already been paid off and the credi ta 
have, as a rule, been renewed, the influence of 
the favourable balance of trade must gradually 
bec(}me apparent in a tendency towards an easier 
state of the money market. 

THE UTILISATION OF LAND IN FINLAND AND POSSIBILITIES 
OF DEVELOPMENT. 

BY 

YRJO ILVESSALO, PH:D. 

PROFE~SOR OF FOREST MANAGEMENT AT THE FOREST RESEARCH INSTITUTE. 

INTRODUOTION. 
The most reliable statistics, regarding the 

division of the whole land area in Finland ac
cording to its utilisation, are those based on the 
general survey of the forest resources carried 
out in 1921-1924. 

In this research work, ,which was done by the I 
representative survey method generally employed 

especially in the Northern countries, i. e, the I 
strip-survey, 39 survey strips were drawn 'at 

equal intervals and parallel to each other over the I 
whole country, extending altogether to a length 

of 13,347,610 metres. On these survey strips 
about 100,QOO different land-figures (forest, 
swamp, field, rock etc.) were encountered in all, 
on each of which detailed notes were made con
cerning the soil' and forest. Incidentally it was 
established, whether the land-figure was fit for 
cul~ivation according to prese'nt ideas, in case 
there ~hould prove to be a demand for new 
arable land on the spot, and whether there was 
any possibility of increasing the forest yield of 
the la~d-figure, for in\!tance, on swamp lands by 
means of drainage, and so on. 
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The material cDllected in this way formed the and fells - is also. fairly plentiful, 14.7 per cent 
basis fo.r establishing the fo.rest reso.urces o.f the o.f the to.tal land area. The cultivated fields 
who.le co.untry ·and ultimately the different o.nly represent 7.7 per cent at present. Fo.r 
metho.ds o.f utilising the land and their po.ssible 
develo.pment. 

In Finland, as elsewhere in general, land was 
appro.priated fo.r building sites and ro.ads o.r rail
ways in the first instance, as far as it was neces- 1 
sary and suitable fDr such.purpo.ses. In the seco.nd 
instance land was set aside fo.r cultivatio.n and 
retained as such. It is o.nly in the third instance 
that land may be used as fo.rest land. Waste 
land, such as o.pen swamps, ro.cks etc., is devDted 
in turn to. all the abo.ve purpo.ses, as far as it is 
required and suitable. 

THE PRESENT UTILISATION OF THE I 
LAND AREA. 

'Tile present divi~io.n Df the land area o.f Fin
land is examined belo.w according to. its utiIi~-

, atio.n and' the po.ssibilities o.fdevelo.pment in this 
connectio.n, ab9ve all the po.ssibility o.f increasing 
the land area required by the two. principal 
o.ccupatio.ns in Finland, agriculture and fo.restry, 
beyo.nd its present extent. 

The land area o.f Finland is divided at present 

building sites, ro.ads and natural meado.ws. 
finally, o.nly 4.1 per cent are left, Df which o.nly 
abo.ut o.ne-sixth co.nsists o.f building sites 'aucI 
rDads. ' 

In the so.uthern all.d no.rthern halves Df the 
co.untry. the divisio.n o.f the land area acco.rding 
to. its utilisatio.n differs to. a considerable extent, 
as is shown by the· diagram Dn p. 34. The area 
o.f waste land in particular is many times larger 
in the no.rthern half o.f Finland, but the area 
o.f cultivated fields as well as Df prDductive fo.rest 
land is much smaller than in: the so.uthern half 
o.f the co.untry. 

The area required for building sites and roads 
is co.nsequently. very insignificant, so. that' its 
extensio.n Dnly causes slight changes in the area 
o.f o.ther classes o.f utilisatio.n of land. 

THE INCREASE OF THE CULTIVATED 
LAND AREA. 

On the co.ntrary the pro.vIsionDf new cultiv
ated fields may at times o.ccasion very co.nsider
able changes. The effo.rts to. satisfy the present 

acco.rding to. its utilisatiDn in the manner shown and gro.wing demand fo.r grain, as the po.pulatio.n 
in table I and in the diagram o.n p. 33. increases, by means o.f lo.cal production can only 

Almo.st .three-quarters ·of t4e to.tal landa:.;ea . be.accomplished' by extendhig the' area of 
consist of forest land, of which in turn .four- .cultivated land. In this respect there seem to. 
fifths areso.-called productive fo.rest land and be great possibilities. 
o.ne-fifth is poor productive fo.rest land owing As the second figure in the diagram o.n p. 33 

to. its stoniness o.r excessive mo.isture. Waste· sho.ws, the estimate o.btained on the basis of th~ 
land - open swamps, ro.cky and sto.ny land. 'investigations made regarding the suitability' o.f 

Table 1. DISTRIBUTION OF THE TOTAL LAND AREA OF FINLAND ACCORDING TO ITS U-;rILISATION • . . 

I 
Southern half of Finland Northern half of Finland Whole country 

Utilisation of land 
mill. 1 mill. 

I 
mill. 

I 
mill. 

I 
mill. 

I 
mill. 

I acres I hectares % acres hectares % acres hectares % 
:1 I' 

Productive forest land ...... 27.8 11.3 64.6 21.9 8.8 52.4ii 49.7 20.1 I 
58.61 

Forest land of poor growth 4.4 1.7 10.1 . 8.3 3.4 19.9,: 12.7 ·5.1 I 14.9 
13.0 li 7.3.5 I To.tal forest land .......... 32.2 74.7 . 30.2 12.2 72.31i 62.4. 25.2 

I 
Waste land ................ 2.3 0.9 i 5.3 10.2 4.1 24.3i

l 
12.5 5.0 I 14.7 I 

Oultivated field ............ 6.0 2.4 

I 

13.7 0.5 0.2 1.11 6.5 2.6 , , 7.7, 
Building sites, roads, natu- i 

4 I ral meadows etc. . ........ 2.6 1.1 I 6.3 0.9 0.4 2.3 3.5 ·1.5 1 • I I 
-Total 11 4H.1 1 17.4 ! 100.0!! 41.8 1 16.9' j' 100.0 11 84.9. ! 34.3 ! 100.0 I 
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existing product~ve forest land for cultivation 
is 14.7 per cent, representing 7.3 million acres 
or 2.9 million he.ctares. A little more· than half 
of this area consists of swamps, the moisture of 
which is of so little d.etriment that they are 
capable in their present condition of producing 
more or less satisfactory forest. .The other half 
con:sists of so-cailed firm or dry land, in general 
such land as is best "Suited to producing forest. 

It is obvious from the same drawing that 
forest lands of poor growth are estimated to be 
fit for cultivation to an extent of 18.0 per cent, 
i. e. 2.3. million .acres or 0.9 million ha,. the whole 
of which consists of swamps, two-thirds of which 
are situated in North Finland. It has been 
calculated that 23.8 per cent of the waste lands 
are fit for cultivation, i. e. 2.9 million acres or 
1.2. million ha, these also consisting of swamps 
and situated principally in North Finland. It has 
further been estimated .that part. of the natural 
llleadows that are classed with building sites 
and roads, viz., about 0.4 million acres or 0.16 

million ha, is fit for cultivation. 

Altogether it is estimated that of Finland';; 
uncultivated area 16.6 per cent consists of arable 
land, i. e. land fit for cultivation according to 
present ideas, representing 112.9 million acres o·r 
5.2 millio"';ha .. This is about double the present 
area of CliltivaiEid fi-elds. There are consequently 
great possibilities of increasing the area of 
cultivated land and the growing of grain in 
Finland, even to such· an extent that approxim
ately treble the present popu:lationof about. 3.6 
millions, or about 10- million people, . could be 
supported by local production. The conversion 
of forest lan4 an<l. W:llst~ land into cultivated 
fields is, however, in most cases difficult and 
heavy work, for .which reason Finland's grain 
requirements are likely to be supplied frequently 
in the future, as at present, to some extent ·by 
the produce of countries more advantageously 
situated in regard to the growing of grain. 

The area of land. referred to above, unculti v
ated at present, but fit for cultivation, 12.9 mil
lion acres or 5.2 million ha, is divided fairly 
evenly between the south.ern and northern halves 

Table H. AREA OF ARABLE LAND ON THE UNCULTIVATED LANDS. IN FINLAND. 

Part of country 

Southern half. ...................... . 
Northern half ....................... . 
Whole country ..................... . 

1 ___ ._. -- .~~ble land on unCUltivated: --.. _ .. 1 

1

_. peat lands (swamps) 11_ firm lan~ (dry) /'11 lands of bO~h kinds I 
ill I mU!. I 0, I· ill I mill. I 0/0 ·U I mill. I 01 m . acres hectares ,0 I,m . acres hectares I< Iml . acres hectares 10 

3.4 
6.0 
9.4 

1.4 
2.4 
3.8 

I' I I 29.4;1
1 

3.1 1.2 /: 12.0 6.5 2.6 17.51 
33.71 0.4 0.2 1.7 6.4 2.6 I 16.S

I
' 

32.0, 3.5 1.4 7.7: 12.9 5;2, 16.8 
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AREA OF lAN·D DIVIDED·ACC·.TO. 
DIFFERENT USES, MILL.ACRE.S 

~ PROD.FOREST IA~D 

~..oOR .. 

of the count~y. In the former the conditions 
are, of courlile, more favourable on account of the 
climate, especially for the growing of corn, but 
at any rate for growing hay and therefore for 
developing cattle-farming the ext~nsive areas 'of 
arable land in the North also offer considerable 
opportuni ties. 

The division of the country into the southern 
and :northern halves is, however, not enough to 
indicate with sufficient clearness, in what parts 
of Finland· special possibilities still exist for 
increasing the cultivated land. This is seen by 
the diagram on p. 35, the map on the left of which 
shows tlie relative supply of existing cultivated 
fields and on the right that of areas fit for 
cultivation, i. e. the possibilities of adapting. new 
fields, in different parts of Finland. 

ARABLE. LAND 1N PROPORTION TO: 
UNCULTIVATED AREA 

O · PERM. FOREST . 
OR WASTlLAIID 

ARABLE LAND! 

'1 PEAT LAND 
FIRM· " 
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The tilled land occupies at present the largest 
area in the south-western part of the country. 
From there to the interior of the country ii 
decreases, though considerable exceptions have 
to be made in the case of some unus~ally f~rtile 
districts. In the sparsely populated and barren 
northern part of the country cultivated land is 
very ·scarce. In some south-western districts ill 
which cultivation is oldest, the land fit for 
cultivation has already been converted into fields 
to· such an extent that there is no further pos
sibility worth mentioning of extending cultiv
ation. But generally in the southern half of the 
country over 10 per cent, in very large areas 
even over 20 per cent and in SOIne places over 
30 per cent of the uncultivated land, can be 
converted to cultivation. The areas fit· for 
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AREA OF CULTIVATED FIELDS 
IN DIFFERENT PARTS OF FINLAND 

IN P~RCENTAGE OF 
TOTAL lAND AREA 
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cultivation in the North of Finland are chiefly THE OHANGES IN THE FOREST AREA 
in its southern part, in the far North they are AND THE INOREASE OF FOREST 
scaree and everywhere they consist almost ex- PRODUCTION. 
elusively of &wamps fit for cultivation. 

Finland's extensive uncultivated land area that 
is fit for cultivation consists to about 3/4 of 
swamps and to only about 1/4 of dry ground. 
The increase of tilled land would therefore have 
to be achieved principally by draining swamps 
and converting them for cultivation. This is 
especially the case in North Finland, where the 
dry ground fit for cultivation is very small, but 
swamps are very plentiful. In the southern part 
of the country, however, the dry ground also 
affords great possibilities of increased cultiv
ation, although swamps fit for cultivation are 
also fairly plentiful there. 

It is clear from the above that the forest area 
of Finland can be reduced in the course of time 
for the sake of extending cultivation. Calculating 
on the present basis, the reduction ultimately 
may increase on productive forest land to 
about 7.3 million acres or about 2.9 Illillion ha 
and on forest land of poor growth to about 2.3 
million acres or about 0.9 million ha, or alto
gether to about 9.0 million acres or about 3.8 
million ha. For the share of forest there would 
thus ultimately remain 52.8 'million acres or 
21.4 million ha. Al~hough this development 
proceeds slowly - the cultivated area of Fin-
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land has o.f late o.nly -increased 0.11 an average 
by abo.ut 50,000-60,000 acres a year - it may, 
nevertheless, reduce the yield o.f fo.restry ap
preciably in the course of time. 

However, it is fortunately possible o.u the 
o.ther hand to' improve Finnish fo.restry to such 
an extent that the reductio.n of the yield from 
forest lands owing to' the increase of cultivated 
land can fully be made goo.d, besides which the 
yield o.f the fo.rests can be permanently increased 
very much beyo.nd 'its present level. 

In the first place the extensive swamps o.f 
Finland offer great o.pportunities fo.r increasing 
the fo.rest yield. At present about 50,000-
60,000 acres or about 20,000-30,000 ha o.f swamp 
are drained annually on an average, or appro.xim
ately as much as the .cultivated land is increased 
annually. At any rate part o.f these swamps 
can be cultivated in the future, so that it is 
difficult to. say, how much the area of forest 
land will finally gain by the draining o.f swamps. 
But in any case the area o.f productive forest 
land will co.nstantly increase in this way at the 
expense o.f forest land of po.o.r gro.wth and waste 
land. 

There are at present in Finland abo.ut 2.7 mil
lion acres or abo.ut 1.1 ·million ha of forest land 
entirely clear or only producing thin forest o.n a 
slight scale. By afforesting these areas the area 
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of pro.ductive fo.rest land will be increased very 
considerably. 

Fairly large forest areas, altogether about 6.6 
millio.n acres or abo.ut 2.7 million ha, are still 
employed at present as pasturage, whereby the 
yield o.f the forest is appreciably reduced and 
its quality is lowered. As these areas generally 
co.nsist of the best fo.rest land, the yield of pro.
ductive fo.rest bnd can be increased to a great 
extent by pro.viding permanent pastures and by 
removing cattle from the forests .. 

By subjecting the forests gradually to ratio.nal 
silviculture to. the greatest extent possible, which 
is not yet done in a very large part of the 
co.untry, especially in private forests, the yield of 
forestry can further be improved very effectively. 

Accorq.ing to the researches carried out in 
co.nnectio.n with the general survey of the Fin
nish forests the annual yield of the forests of 
the who.le co.untry can be increased by the 
measures described above fro.m the present 1,568 
millio.n cub. ft. o.r 44.4 million cub. m. to about 
2,800 million cub. ft. or abo.ut 80 million cub. m. 
At present this so-called forest improvement 
wo.rk is being carried o.n intensively by the State 
pro.viding generous grants among other things 
for the relief of unemployment, so that the yield 
o.f the Finnish fo.rests is increasing distinctly at 
pre~ent in spite o.f the cultivation of new lan.! 
and the felling o.f fo.rests. 

ITEMS. 

The Diet. The session's ()if the. Diet were I 
interrupted o.n September 20th in o.rder to give 
the Finap.ce Committee an oppo.rtunity of ex
amining the Budget for the co.ming year in 
detail. The regular autumn session will. open 
on November 3rd. 

• 
The National Debt. 'Dhe fuooed foreign debt 

amounted to 2,442.2 millio.n Finnish marks at 
the"" end of the third quarter o.f this year accord
ing to the official accounts in co.mparison with 
2,456.2 millions at the end of the half-year and I 
2,468.2 millions at the end o.f last year, re-

demption having proceeded regularly. The short
term fo.reign dollar credit o.f the Government 
has also been reduced from 8.5 million dollars 
at the end of last year to. 7.0. millions .at the 
end of June and 6.7 million .dollars on Sep
tember 30th. According to the official accounts 
the to.tal N atio.nal Debt, including the internal 
debt, amo.unted to. 3,325.5. million marks on the 
latter date. Co.nverted into. dollars at the aver
age rates Qt exchange fQr the month, it amo.unted 
to. 84.5 millio.n do.llars which is equivalent in 
round figures to 5,670 million Finnish marks. 

• 
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Inereased duty. On October 2!4th a bill wa~ 
submitted to the Diet for levying higher rates 
of duty in certain cases during 1933. On the 
basis of the law of November 14th, 1931, con
cerning the levying of higher rates of duty in 

certain cases and of the law of December 31st, 
1931. concerning the levying of Oustoms duty 

during 1932, the Government resolved on the 
same day to impose a 'higher rate of duty for 
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The Mii.lkia lock. OnSatu.ruay, Octo;ber 10th. 
the Government authorities inspected the new 
'Miilkiii lock on the Saima canal on the com

pletion of its construction. The lock, which is 
worked electrically, cal1 be filled or emptied in 
about 7 mil1utes by means of double channels 
blasted in the walls of the lock, 2 1/2 metre~ 

high and 11/2 metres wide. through which tIll' 
water is let out of the lock at a speed of about 

the rest of the current year on certain com- 8 met.res a second. The constructiun of t.lll' UP\\" 

modities referring to about 30 clauses in the 
Oustoms Tariff. Amoug the most important 

changes the following can be mentioned. The 
duty has been raised on: rice, unground, from 
Fmk. 1 :1.3 tu 1 :80 and on rice flour and meal 
from Fmk. 1 :75 to 2 :50 per kg; on natural 
butter from Fmk. 2:- to 5 :--- per kg: on alcohol 

in vessels containing more than 2 litres from 
Fmk. 5:- to 10:- (starred duty) per kg, ani 

on alcohol in other containers from Fmk. 5 :--

to Hi :--- (starred (lut~T) per litre; on silver. un

wrought. formerh' ~ree uf duty, Fmk. liiO :--

ancl on gold leaf and si lver leaf from Fmk. 35 :--. 
to 150:- per kg. In addition the duty ha.> 
heet! I'aised cUllsidel'ably on It Humber of toilet 
l'cquisi tes that are regarded as luxuries, such as 
soap. ingredients of perfumery and powder, 

make-up and t.oothpaste. 

.Exports of Finnisb butter to Germany. TIll' 
negotiations that llave been carried on lateh' in 
Bel'Hil concerning the German butter 'contingen tg 

have resulted in a new agreement being con
c-luded b~' which Finland's share of the t.otal 
import contingent permit.t.ed by Oerma11),. 55.000 

tOllS. has been fixpd at 3.R:~ per eel1t with tlw 
addition of :U~HS tOl1S which Denmark relil1-
qui81H~s -out of its own share in favour of Fin

lal1d. III t.hi" wa~T the annual exports of Finuisu I 

hutter -tu GerIllan~' are a.llowed tu amuunt to 
i).OOt) tOllS, i. e. the samp quantity that was 

allowed Finlal1d by the supplementary agree

ment to the' German-Fil1nish commercial 

treaty hitherto in for~e. 

lock, which is estimated to have cost approxim
ately 20 million marks. is a step in the large 
reconstructioll of the Saima call aI, by m'eans of 

which not only the speed of passage will be 
increased, but vessels of over 1.0DD tons will be 
able to pass through the canal. By the opening 

of the new lock 5 old locks will he put out of 
function later in the spring; in their place a 

new canal of about 1 kilometre in length has 
heE'n huilt.. 

The crops in 1932. ]j'urinlg the la,tl1:m part 
of the harvesting time this autumn the tem
IwratHre was Oil the whole satisfactory in the 
coulltr~·. but tlw rainfall was so large t.hat thp 
allllual result has suffered to some extent. 
O,dng to the unusually warlIl and generally fin(· 

summer the harvest has, according to estimates. 
turned out ver~' favourab1;<.'. On the basis of the 
crop reports J'eceived, the Board of Agriculture 
llas made a preliminar,v est.imate uf the harvest 
for this year, which iR given below with thp 
available dat.a for last. year. still only prelimin
ary, and the figurps for the harvest of 1930: 

",1heat ........ . 
Rye", ........ . 
B.arley " ....... . 
OatH ..........• 
Pot.atoes , ...... . 
ROWII ha.~' ..... . 

1932. 
Ton~. 

:J4,40n 
34650n 
174;5()n 
ti61,OOO 

1,005,600 
2,993,400 

1931. 
rron~. 

31,HOO 
~,99,50() 

HO,OOn 
(iliti,OOO 
7~5,tiO(l 

~,1l18,!lOO 

1980. 
'l'ons. 

23,600 
:l36,400 
If>4,801) 
6~ti,701l 
9.28',400 

2,925,000 

Although in comparing' the crop figure!'; foJ' 

t.he different years the ext.ension of the tilled 
area must, of course. be taken into aCCOUl1t, it 
seems as if this ;veal:'s harvest could well bp 
compared with the harvest for 1930 which was a 
very good one. 



THE 
BANK OF FINLAND MONTHLY 

BULLETIN 
is sent free of charge to anyone wishing to 
receive it. Finnish booksellers are, however, 
allowed to sell it at a price of 2 marks per ,copy. 
Back numbers are also willingly supplied. 
Should extracts from the Bulletin -be printed, 
the source should be stated. Correspondence 
with regard to the Bulletin should be addressed 
to the Bank of Finland, Statisti,cal Department, 
Helsinki (Helsingfors), Finland. 

HELSINKI - HE.LSINGFOBS 19&1 
GOVERNMENT PRINTING OFFICE. 


