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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

As usual, the month of May and the beginning 
of June were a difficult time for the banks. 
Business Hie, in spite of the stringency of the 
money market that has now lasted almost a 
year, was quite lively. This is indicated, for 
irustance, 'by the growing exports and by the 
consideralble·imp·or!ts of machinery and metals, 
intended to a great extent for the erection and 
rebuilding of industrial undertakings. However, 
in making a comparison with the year before it 
will be found that the seasonal stringency was 
les~, owing principally to the fact that lumber 
work has Ibeeo reduced to no small extent and 
that building oper'ations were corusiderll!bly less 
than last y.ear's record figures. 

The credits of the Joint Stock banks increased 
in May iby 90.7 million marks which is fairly 
moderate compared with about 330 millions dur
ing the s!l!me month la8't year and over 200 mil
lions in 1927. On the other hand deposits for 
last May show a decline of 61.3 million marks, 
whereas ,for the corresponding time in the two 
previous years there was an increase in the 
deposits of the Joint Stock banks amounting to 
aibout 100 and 30 million marks respectively. 
The difference ,between the credits and deposits 
of the banks rwas thus again appreciably in
creased in consequence, although not to the same 
extent as during the. same month in the preeed
ing yeal"s. The !banks were therefore again 
ohliged to increase their re-dis·counting at the 
Bank of Finland. 

The position of the Joint Stock banks toward8 
other countries is also marked by this stringency. 
As the ·banks again drew on their foreign bal-ances 
and raiJsed ·their indebtedness, their net inde'bt
ednes,s a;broa·d grew in May by 45.7 million marks 
to 466.9 millions. A year earli'er, when the 
stringency of the money market was just begin
ning, -the corresponding indebtedness was 331.6 
million marks. 

In regard to the Bank of Finland chief atten
tion is attr!l!cted by the reduction in the reserve 
of foreign currency, a phenomenon which is a 
regular one for this time of the year. The re
duction in May amounted to 80.9 million marks 
compared wi<th aJbout 150 millions last year and 
:1.20 millions in 1927. The total credits of the 
Bank, which had dropped slightly in March and 
April, grew again in May by 38.6 millions owing 
principally to the fact tha't re-di,scounted bills 
increased by 31.8 millions and thus again reache·d 
581.0 million marks. The nO'tes in circulation 
were again reduced in May by 75.3 millions and 
amounted at the end .of May 1;0 1,480.9 million 
marktl compared rwith 1,575.8 millions a year 
before. The note reserve was also reduced, so 
that it amounted to 342.4 million marks as 
agains't 208.7 millions at the end m last year. 

During the first iWeek in June the movement 
continued in the same direction as in May: the 
reserve of foreign currency was reduced by 9.r, 

million marks, ,while credits increased by 8.4 
millions, m which re-discounts grew by 6.3 mil-
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lions. On the other hand the note reserve rOtle 
again by 13.4 million marks to 355.8 millions. 

The level. of prices displays a falling tendency. 
The wholesale price index which fell 1 point "in 
April, dropped as much again in Miay and con
sequently stands 'at 98 as against 103 a year ago. 
The cost of living index has dropped 9 points 
to 1,210 or to a'bout the same level as a year ago. 

TRADE AND INDUSTRY. 

Foreign' tl.'lade was very lively in May, seeing 
that both imports and exports exhibited new 
monthly records. The value of imports amounted 
to 819.3 million marks compared with 710.9 
millions in April and 766.5 millions in the 
previous :May. The value .of e~ports amounted 
to 497.7 million marks' compared with 368.9 mil-. 
lions in April and 489.9 millions in May, 1928. 
The surplus of imports for :May was consequently 
321.6 million marks, i. e. larger than for the 
corresponding month in pr'evious years. This 
result appears nOlt very satisfactory.' but a closer 
examination of conditions shOlWs .that exports 
were quite satisifactory - estalblishing, f.or in
stance, fresh monthly records for ibutrter and 
mechanical woodpulp - while the heavy imports 
are due ,to the ooincidence of several circum
stances. It may 'be mentioned, f.or iristance, that 
the iIIllports of meta1s and machinery, intended 
for indusrtrial pUTPOSes, were considerable, as 
also the imports of means of transp-ort, thanks 
to the delivery of three new vessels. Be~des, 

t.he imports of grain and sugar were consideralble, 
while on the contrary the imports of textiles 
show-ed a falling tendency. 

For' the period J anuary-:May the value of 
imports amounted to 2,717.9. million marks, while 
the value of exports represented 1,553.4 millions. 
The former was therefore 340.8 million marks 
or 11.1 % less than last year's figures, while 
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~ exports increased by 80.4 milli.ons, equivalent to 

15.5. %'. In spite of this the ibalance of trade, 
: whICh IS always adverse at this time of year, 
! provided a surplurs of imports amounting to 
, 1,164.5 million marks ;which, though 421.::!mil
! lio.n marks less than at the same date last year, 
, is rlllther albove the normal. 

,Sales of sawn timber have proceeded normally. 
, It is estimated that in May about 70,000 stand
i aras were sold and rt,he total sales up to the end 
, .of May are calculated to be 730,000 stds in 
: comparison with 700,000 stds at the same time 
; last year. It should be mentioned in p~rticular 
i that 35,000 stds were bought for Great Brit.'aill 
'last month. Unfortunately, prices are com
i parati~ely low. As lumiber work has been 
! restricted consideraibly - last winter's fellings 
i of I.ogs are estimated at 207 million English , 
i culbic feet as ag,aimt 308 millions last year -
: ·a change in the position of prices may be ex
! peeted. The Board of the Finnish 'Sawmiil 

I 
Owner.s' Association has advised the owners of 
sawmills not to agree to any reductions in price. 

, The market for ,sulphite cellulose is satisfact-
ory, but for sulphate cellulose on the other hand 
it is depressed, which is due to new undertakings 
having reduced prices in order to enter the 
market. Stocks are insignificant and the market 
for delivery in 1930 is normal. as 'regards sulph
ite, while the sulpha:te market for next year has 
not yet opened. 

THE LABOUR MARKET. 

Owing to the late spring the usual improve
ment in laJbour conditions set in later than usual. 
The 'state of the labour market is in ot~er 

respeClts, too, not as good as last year, when the 
, demand for lalbourers was exceptionally large. 
, The p·osition can, nevertheless, be described as· 
I satisfactory. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1928 I 1929 
Mill. Fmk MilI.Fmk 

I I 
-

I 15le 'IIl/& I 311& 8/e U/e I 

II 
1 

ASSETS. 
1. Gold Reserve .................................... 311.3· I 301.0 301.1 300.8 301.5 

Fore!gn. Correspondents aIul Credit abroad .......... 761.2 574.3 580.2 570.6 555.6 
11. Fore!gn. Bills .................................... 35.0 5.3 5.2 5.9 6.' 

Fo:r Bank Notes and Coupons .................. 1.6 1.6 1.7 1.8 1.6 
1nl Bills ..................................... 1029.5 1328.2. 1366.0 1369.1 1369.1 

Ill. Loa.ns on Security .•............................. 11 29.' 33.4 33.4 33.3 30.3 
Advances on Cash Credit ......................... ! 117.5 127.5 115.9 121.3 127.6 
Finnish State Bonds in Finnish Currency ..... , .... - - - - -
Bonds in For: Currency ....................... 337.8 301.7 301.7 301.7 301:7 

t .Fin· ........................ 50.1 50.3 50.3 

I· 

50.1 

I 

46.6 
Bank Premises and Furniture .................... 12.0 12.0 

I 
12.0 12.0 12.0 

Sundry Assets ................................... 19.5 1 22.7 31.1 18.0 28.3 

Total 2704.!l 2758.0. 

I 
2798.6 2784.6 2780.7 

LIABILITIES. 

Notes in circulation ••....•.••••...•.................. 1555.8 1435.8 
I 

1480.9 1478.6 1469.8 1 

°tra.fJ::!:cfl!~~~~. ~~. ~~~ ................ , i 10.8 10.8 15.8 13.9 10.1 
Balance of Current Accounts due to Government ...... ii 90.9 115.2 103.2 84.3 72.6 

It t It It •• Others ........... 11 85.8 88.' 88.2 71.0 71.5 
Credit abroad .................................... - - - - -
Foreign Correspondents .. .. .. .. .. .. .. .. .. . .. .. . .... il 11.6 6.6 7.3 7.9 7.3 
S1;Dl~ Accounts ••..•.............•.............. il 9.9 14.1 13.2 ·35.0 53.0 

CapItal ............................................ 11 500.0 500.0 500.0 500.0 500.0 
-... Pond ••••••••••••••••••.•••.•.•.•.•.•. · .... 1: 357.1 500.' 500.' 500.' 50M 
Bank Premises and Furniture ........................ 12~0 

1 

12.0 12.0· 12.0 12.0 
Earnings less Expenses •• ~ ........................... 71.0 73.9 76.8 80.7 83.2 
Undisposed Profits •................................ - 0.8 0.8 0.8 0.8 

Total 11 2704.9 1/ 2758.0 1 2798.6 1 2784.6 1 2780.7 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1928 Iks 1929 I l&le I 31/. I Bfe ·1 u/i 
I 

1072.' I I RIGHT TO ISSUE NOTES: tld Reserve and Foreign Correspondents •..••....•.• 875.3 88l.3 871.4, 857.1 
dditional Right· of ISsue ........................ 1200.0 1200.0 1200.0 1 1200.0 1200.0 

. Total I ,,,,-, ~ '076' 
2081.3 2071.4, 2057.1 

USED AMOUNT OF ISSUE: 
Notes in circulation •••••••••••.••.•••..••....••..• 1 1555.8 1435.8 1480.9 1478.6 1469.8 
Other Liabilities parlleon. ~and ••••• : .•....•. 209.0 235.1 227.7 212.1 214.5 

. Undrawn· Amount 0 Advances ·o~: Cash Credi* ..•.••. 36.8 18.8 30.3 24.9 18.7 

NOTE RESERVE: Total 11801.6111689.7 I 1738.9 1715.6 I 1703.0 

I 342.4 355.8 I Immediately av,aUable ..• ~................. .. .. .. • ... 1 337.0 I 385.6 354.1 

I 
Dependent on m~'su:pplementary Cover...... 133.9 - - - -.... 

Totall/ 470.9 11 385.6 1 I I 342.4 355.8 354.1 

! Grand total I! 2272.5 11 2075.3 I 208l.3 1 2071.4, 1 2057.1 

Bank Rate since NOfJember 16 1928, 7 0/0. 
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End 
of 

Month 

Jan. 
Febr. 
March 

~ 
Jwie 
July 
Aug. 
Sept. 
Oct. 
Nov. 

I Dec. 

3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

11 Note Circulation 'Forllln Correspondenh 1,) 

I 
~----c--- Mill. Fmk, ____ ,--___ II ___ -,-__ ---,--MIl_I_. Fm_k.,..-______ II 

I' 1926 1 1927 I 1928 1 1929 1 ~~~:~t 1926 1 1927 1 1928 1 1929 i :O~~~t 
End 
of 

Month I 

I !, I I I [1 309.31 [1 408.0] 
1291.6 1330.4. 1 1502.8 1430.7 - 82.5 1360.8 1047.6 
1349.9 1446.6 1592.6 1522.7 + 92.0 1226.6 1126.6 
1385.8 1472.8 1643.9 1596.0 + 73.3 1182.2 1185.3 
1361.8 1447.3 1618.7 1556.2 - 39.8 1073.1 1096.3 
1319.7 1411.s 1575.8 1480.9 - 75.3 948.0 9?3.9 
1297.7 1398.5 1585.4 899.9 901.4 
1289.4 1376.6 1542.7 890.1 914.4 
1295.9 1413.5 1564.9 972.2 1095.2 
1334.5 1476.2 1598.9 956.1 1230.8 

1

1 327'.4 1 483.0 , 1 539.3 901.0 1 324.5 
1295.6 1446.6 11502.1 1006.3 1390.1 I 
1 345.7 1 514.4 1 513.2 11 082.4 1 359.8 ' 

1311.6 
1201.7 
1076.7 

935.0 
784.3 
712.5 
673.7 
616.1 
600.8 
683.1 
709.9 
731.6 

719.0 
698.5 
706.4 
661.1 
580.2 

- 12.6 Jan. 
- 20.5 Febr. 
+ 7.9 March 
- 45.3 April 
- 80.9 Mj1.y 

II1 i:!f; 
Aug. 

11 Sept. 
11 Oct. 

I 
Nov. 
Dec. 

1) Credit balances with foreign corretlllODdents. Including the Credit abroad, wblcb &JDQunwd to 2Ii6.1 mill. mk. up to Januar:v Slit, 
1926, 114.' mill. mk. np to April 14th, 1928, and waa then dlacontlnued.. . 

4. - BANK OF FINLAND. ORDINARY' COVER, NOTE RESERVE AND HOME LOANS. 

End 
Ordinary Co~ar 11 Noh Rllarve Homl Loana 1) I Peroentage of LIabilities !! End 

of Pa:vable on Demand MIll. Fmk Mill. Fmk 

I M~th Month 
1927 11928 11929 I M~::;t 1927 11928 1 1929 1 fo~:~t 1927 11928 I 1929 1 :'~~J:t 

~4.48] I [704.2] [ [654.3] I 
Jan. 5.72 75.09 55.71 + 4.03 735.2 623.0 352.5 +·143.8 627.0 850.2 1396.3 -159.7 Jan. 
Febr. 78.36 75.05 52.75 - 2.96 776.3 661.6 280.3 - 72.2 637.5 913.6 1516.8 + 120.5 Febr. , 
March 80.43 72.08 54.22 + 1.47 804.6 621.0 316.5 + 36.2 654.6 952.3 1500.8 - 16.0 March' 

~ 79.36 67.98 54.29 + 0.07· 806.9 585.6 363.6 + 47.1 698.9 1032.1 1476.7 - 24.1 t&~ , 77.4'l. 63.17 51.58 - 2.71 782.1 520.7 342.4 - 21.2 721.2 1079.7 1515.3 + 38.6 
Jwie 72.89 59.13 722.3 462.1 778.2 1186.2 June 
July 73.64 59.32 737.2 490.3 775.8 1136.9 July 
Aug. 77.01 53.79 .1 749•1 369.9 729.4 1276.2 Aug. 
SePt. 78.85 51.00 

1
758

•
5 299.7 696.5 1359.7 Sept. 

Oct. 75.82 52.69 661.9 278.4 697.4 1384.7 Oct. 
Nov. 81.42 53.101 I 11796.8 I 278.7 I 755.8 [1473.61 I I 

Nov. 
Dec. 78.04 51.68 ,,696.9 208.7 810.3 1 556.0 Dec. 

1) Inland Bills, Loans on Security and AdvaDoea on Calb Credit. 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Rediseountad Bills 1) Balance of Current Accounu I Balanee of Current AcCO\1DU due 
End due to Government . to others thin Government End 
of MilI.Fmk - MIll. Fmk I Mill. Fmk of 

Month 
1927 11928 11929 1 :O~~:!~t 1927 I 1928 11929 1 M~~:~t 1927 11928 11929 1 :o~e:Jt il 

Month 

I 1 I I [87.0J [303.4] {86.6] 
Ja.n. 64.'1 38.1 533.3 -143.5 181.9 394.3 288.6 - 86.8 37.0 86.7 72.1 - 9.4 I Jan. 
Febr. 22.4 32.7 616.5 + 83.2 196.8 231.7 285.4 - 3.2 65.5 34.6 61.5 -10.6 i Febr. 
March 8.7 17.0 589.6 - 26.9 I 165.6 35.4 182.9 - 102.5 86.5 86.0 53.4 - 8.1 ' March 

~ 8.2 3.0 549.2 - 40.4 99.5 59.1 119.1 - 63.8 95.9 109.1 60.4 + 7.0 ~l , Y 18.2 23.2 581.0 + 31.8il 44.6 36.3 103.2 - 15.9 76.3 73.3 88.2 + 27.S 
June 40.6 103.6 

, 
62.6 74.3 I 66.0 8.6 June 

July 53.3 139.9 62.5 57.9 

I 

91.5 
19.1 I July 

Aug. 33.3 359.5 131.0. 67.4 148.8 53.6 Aug. 
Sept. 15.7 477.7 229.5 84.4 :1 118•7 60.4 Sept. 

i OCt. 27.2 461.8 , 306.2 150.7 : 198.5 89.1 11 Oct. 
I Nov. 37.31 665.8 1 331.1 320.0 I 11

166
•
6 60.31 I 11 Nov. 

Dec. 55.2 676.8 : 371.3 375.4 96.1 81.5 I Dllc. 
The figures in brackets [1 Indicate the pOIIltlon at the end of the previous :vear. 

I 
I) Included In home loana. Bee table 4. RediB4!ounted Bills acoording to the monthly balance Ibeeta of the Bank of Flnlaad. 
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6. - RATES Of EXCHANGE QUOTED BY THE BANK OF fINLAND. MONTHLY AVERAGE. 

I 
11 11 

Yearly average 

11 

1928 

Ma~I· March 

1929 
I Parity 

I 
1927 , 1928 March , April 

1 
, April , May 

39: 701 

I I 

I New York 39:70 39:70 39:70 39:70 39:70 39:70 39:70 39:70

1 
London 193:23 193:09 193:32 193: 88 193:99 ' 193:95 192:86 192:94 192: 89 

! Stockholm 1064:07 1065: 80 1065:25 1066:74 1067:181 1066: 38 1061: 96 1062: 17 1063: 04 I Berlin 945:84 946:08 948:72 950:41 951:- 951: 291 943:57 943: 10 I 945:60 
Paris ! 155:56 156:68 156:27 157:- 157:- 157:- 155:57 155:88 155:83 

. Brussels 552: 15 555:57 554:58 . 555:- 555: 82· 556:- 553:- 553:- 553:-
Amsterdam 

I 
1595: 99 1593: 93 1598:67 1599: 89 1602: 23 1603: 67 1592: 65 1596: 68 1599: 50 

Basle 766:13 765:94 765:67 765:56 766:11 766:08 764:98· 765:68 766:44 
Oslo 1064:07 1036: 71 1061: 04 1060: 17 1063: 14 1064: 69 1060:41 1060: 80 1060:58 
Copenhagen 

11 
1064:07 1062: 70 1063:16 1065: 15 1066:39 1066: 27 1059: 89 1060:40 1060:42 

Prague 804:54 119:- 119:- 119:- 119:- 119:- 119:- 118: 86
1 

118:50 
Rome 208:97 206:38 209:53 210:56 210: 39 210:-1 ."" .. I 20~: 58

1 

208:60 
Reval 1) 1064:07 10:67 1067: 05 1068: 85 1069:- 1069:-1 1065:- 1064:20 1064;-
Riga 766: 13 . 766:48 768:99 768:44 769:- 769:88, 767:- 767:-' 767:-1 
Madrid 766:13- 686:06 666:25 676:85 673:86 673:75 605:04 592: 28! 569:22 

') From January lIt-I928 the quotation on Reval concerns 100 Eeeti croWDII, whose parity Is given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End of II curr~l~~g 1) \\ 
Deposita ") 

192911 

Tohl 

192911 
Mon~y \\ MIll. Fmk MIll. Fmk Movement End of 

Month 1927 1 1928 1 -1929 1927 1 1928 1 1927 1 1928 1 
1928 1 1929 Month 

Ja.n. 
[1452.8]1 

1670.7 
[4648.6] [6101.3] 

7562.6 +205.6

1 

+ 182.7f Ja.n. 1655.3 1769.6 4735.1 5417.6 5891.9 6390.1. 7187.1 
Febr .. 1524.8 -1682.0 1533.2 4817;8 5526.0 5928.8 6342.7 7208.0 7462.0 + 20.9 -100.6, Febr. 
March 1550.6 1850.11 1576.7 4930.1 5649.0 6048.6 6480.6 7499.2 7625.2 +29U + 163.111 March 

Wa
ril 1514.7 1803.8 1553.1 4992.3 5701.'l 6076.6 6507.0 .7505.6 7629.7 + 6;3 + 4.li1 ~ ay 1541.3 1905,4. 1503.9 4996.3 5703.8 6064.5

1 

6537.6 7609.2 7568.4, +103.7 - 61.3, 
June 1576.8 1930.9 5119.8 5876.' 6696 ... 7807.3 +198.1 June 
July 1895.6 1861.4, 5137.8 5882.7 7033.3 7744.1 - 63.2 July 
Aug. 1928.11 1808." 5187.7 5851.0 

1I 

7115.9 7659.1. - 84.7 Aug. 
Sept. 1789.3 1802.8 5211.7 5810.4 7001.0 7613.2 - 46.111 Sept. 
Oct. 1768.5 1867.5 5164.1 5758.11 6932.6 7625.7 + 12.5 Oct. 
Nov. 

/ 

1713.9 1579.2
1 

5154.1 5729.6 I 6868.0 7308.7 -317.0 Nov. 
Dec. 1694.9 1536.7 - 5286.7 5843.11 6981.6 7379.91 + 71.111 Dec. 

Tables 7-9 according to Finland's Official Statistics VII. D. Bank Statistics. The figures In brackets [ ) Indicate the poaltion 
at the end of the previous year. 

') Actual current accounts and home correspondents. - ") Depoalt accounts and savings accounts. 
• In the tables 7-9 Mortpge banks are not Included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BIIII 

11 

Loam and Overdrafts 1) 
11 

Tohl 1 Montl\ly 
End of MIll. Fmk MIll. Fmk MIll. Fmk 1 Movement End of 
Month 11 ~ Month 

1927 , 1928 , 1929 11 19271 1928 , 1929 11 1927 I 1928 , 1929 1 1928 1 1929 

I [2245.7] 1 [4844.8] [7090.6] 
+ 35.4 Ja.n. Ja.n. 2 242.6 2623.6 3274.6

1 

4956.2 5655.5 6285.6 7198.8 8279.0 9560.2 +161.11 
Febr. 2266.7 2702.1 3 348.4 4 984.6 5811.9 6289.2 7251.3 8514.0 9637.6 +235.0 + 77.4 Febr. 
March I 2 334.1 2817.1 3378.9 504L'1 5991.0 6402.8 7375.11 8808.1 9781.7 +294.1 + 144.1 March 
~ril 2378.' 2915.6 3457.01 5122.2 6047.8 . 6393.0 7500.6 8963.2 9850.0 +155.1 + 68.3 ~ Y I 2473.1 3086.0 3 539.4i 5 229.3 6209.6 6401.3 7702.4 9295.6 9940.7 +332.4 + 90.7 
June i 2507.6 3126.' 1 5315.6 6303.6 7823.1 9430.0 

1+
13

4.4 
June 

July I 2591.4 3131.0 11 5360.1 6327.3 7951.5 9458.3 + 28.3 July 
Aug. 2581.8 3079.6 1 5372.9 6383.4 7954.7 9463.0 + 4.7 Aug. 
Sept. I 2568.3 3092.5 11 5404.6 6528.' 7972.8 9620.9 I +157.9 Sept. 
Oct. 2533.6 3156.1 I 5448.6 6560.4 7982.2 9716.5 + 95.6 Oct. 

1 Nov. I1 2 495.3 I 3239.3
1 

11 5570.3 6311.9 8065.6 9551.2
1 

1,-165.3
1 

Nov. 
Dec. il 2576.8 3257.7 5541.0 6267.1 8117.8 9524.8 - 26.' Dec. 

') Home loans, cash oredlts ani hOIDB correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 
[ 

Crad i h') In d. b h,d n 8.1 ") 
End of Mill. Fmk Mill. Fmk 

Net Claims (+) and Net In- 11 debiedneu (-) Monthly Movement 
' Mill. Fmk 11 of Net Claims 

End of 
Month Month 

1927 1'1928 I 1929 1927 I 1928 I 1929 1927 ,I 1928 I 1929 ' 1928 I 1929 

[270.9]1 [321.9] [- 51.0]1 ,I I 
Jan. Jan. 372.' 406.1 261.3 316.6 363.9 492.0 + 66.8 + 41.2 - 230.7 + 34.1 + 42.8 

Febr. 308.1 280.0 217.8 326.1 367.7 552.0 - 17.0 ,- 77.'1 -334.2 -118.9 -103.5 Febr. 
March 223.7 244.1 201.2 363.8 380.1 586.'1 -130.1 -136.0 -385.5: - 68.3 - 51.3 March 
Aril 223.0 201.5 167.9 364.9 420.6 589.1 -131.9 -219.1 - 421.2

1 
- 83.1 - 35.7 Aril 

~y 202.2 183.9 141.5 370.8 616.5 608.' I1 -168.6 -331.6 - 466.9
1 

-112.5 - 45.7 t&~ 
Jime 214.8 195.3 369.0 501.4 -144.2 -306.1 + 26.5 Jime 

!July 377.6 211.9 320.5 467.8 ,i + 67.1 -246.9 + 60.2 July , 
jt;. 436.9 29l.4. 326.0 432.2 ' + 110.9 -140.8 +106.1 Aug. 

414.3 278.9 365.9 469.5 + 68.' -180.6 - 39.8 Sept. 
! Oct. 475.1 218.6 356.'1 463.3 + 118.' -244.7 - 64.1 Oct. 1 ' 390.9 244.4 1 372:1 486.3

1 
+ 18.8 -240.9 + 3.8

1 
Nov. I Nov. 

Dec. 366.5 ' 255.61 359.' 529.1 + 7.1 -273.51 - 32.6 Dec. 
The figures In brackets [ I indlcats the position at the end of the previous year. 
1) Balances with forelgn correspondents and foreign bills. - ") Due to forelgn aorrespondents. (85-95 % foreign deposits In Fmkl.) 

IO.-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES.1) 11. - CLEARINO.2) 
~====~~~===T==~ 

Net ClallDl (+) and Net IndabiedneBB (-) 
Monthly 

End of Mlll.Fmk Movement 
Month 

1924 1 1 \' 1927 
\ 

\1929 
of Net 

1925 1926 1928 Claims 

Jan. 
[-128.0] 
- 40.9 + 323.1 +1026.6 +1076.5 +1277., + 500.s + 28.6 

Febr. + 2.2 + 344.1 + 961.8 +1053.6 +1050.9 + 374.5 -125.8 
March - 25.5 + 297.4 + 921.2 + 988.2 + 853.8 + 328.' .....:... 46.1 

~ -16l.4. + 571.' + 768.5 + 886.6 + 731.1 + 242.6 - 85.8 
;-222.6 + 603.5 + 596.s + 733.8 + 468.' + 101.7,-140.9 

June f--387.' + 446.5 -\-682.0 + 682.0 + 437.8 
July f--122.9 + 545.5 -+ 666.5 + 919.9 + 483.0 
Aug. 1-179.5 + 569.6 + 794.0 +1156.9 + 545.7 
Sept. -198.1 + 663.' + 785.7 +1238.8 + 492.9 
Oct. - 98.0 + 960., + 748.2 +1386.9 + 473.6 
Nov. + 11.8 + 995.9+ 842.5 +1337.9 + 491.01 
Dec. + 229.s +1049.11+1024.6 +1296.s + 471.7 

, 

1928 1929 1 

Number 1 Amount Number 1 Amount 
1 

Month 

MlIJ.'l!'m~ MlIJ.. Fmll 
136 706 2163.9 143567 2115.0 Jan. 
124916 1 980.6 121 864 1 832.5 Febr. 
143948 2 226.4.

1 
126 909 1 776.8 March 

139021 2007.5
1 

148617 2109.5 April 
140303 2149.3

1

146150 1975.6 May 
163948 2186.'1 June 
136 949 2 010.51 July 
125 467 1 796'~1 Aug. 
134 391 1 999.6 Sept. 
158 921 2 440.4.1 Oct. 
149196 2130.~ Nov. 
140 071/ 1 993.2, Dec. 

11692836125082.511 I 11 Tot&! 
') The figures Indlcats,the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 

foreign bills are taken Into account ae well ae credits due to foreign correspondents) and of the .Toint Swck Banks (net claims or net 
Indebtadness; Bee table 9 above). " 

I) Indicates lihe clearing opera~ODB joined by 12 .Toint Stock Banks both at the Head Offlee and five Branch Offices of the Bank 
of FInland. 

I 
End of 
Month 

Jan. 
Febr. 
March 

~ 
June 
July 
Aug. 
SePt. 
0Ct. 
Nov. 
Dec. 

12. - DEPOSITS IN THE SAVINOS-BANKS. 

[1169.s] 'I [1338.2]1 I[ [2507.5] I 
1200.2 1521.5*1819.0* 1372.6 1690.1*1921.1*1 2672.8 3211.6* 3740.1* +105.8* + 37.9* Jan. 
1223.s 1549.9* 1833.7* 1400.9 1718.5* 1 923,S*1 2624.2 3268.'* 3757.0* + 56.8* + 16.9*j Febr. 
1256.3 1582.6*11848.2* 1429.6 1751.8* 1932.2*1 2685.9 3334.'* 3780.'* + 66'.0* + 23"*1 March 
1 276.6 1 596.s* 1858.4* 1467.0 1 784.6* 1945.0*j 2 733.6 3380.9* 3803.4* + 46.5* + 23.0* April 
1289.' 1614.9*11847.8* 1480.9 1809.S* 1943'S*1 2770.3 3424.2* 3791.6* + 43.S* - l1.s* l!ay 
1 300.0 1625.s* 1 480.S 1806.5* 2780.8 3431.s* + 7.6* June 
1315.1 1644.S* 1493.S 1815.1* 2808.' 3469.9* 1+ 28.1* July 1 
1331.2 1661.1* 1496.0 1808.S* 2826.2 3469.'* + 9.5* Aug. 
1337.5 1673.1* 1497.61806.S* 2835.1 3479.9* + 10.5* Sept. 
1352.1 1687.9* 1510.s 1 799~9* 2862." 3 487.8* + 7.9*1 Octo 
1369.1 1693.5* 1524.6 1796.0* 2893.7 3489.5* + 1.7*1 Nov. 
1466.s 1791.8* 1639.0 1910.4*1 1)3105.812)3702.2*1 +212.7* Dec. 

Deposits In the Savings Banks, including long·term deposits and current accounts, according to figures supplied by the Central 
Statistical Office. ' 

I) Increased by 207.1 mill. Fmk intsrest for 1927. - ') Incre~ by 2'3.8 mill. Fmk calculatad interest for 1928. 
• Preliminary figures subject to minor alteratlous. 
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13. - DEPOSITS IN POST OFFICE SAVIN6S BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES, 
SAVINGS ACCOUNT • 

I 

1 

. 
DepOlla on CoDSumen'11 i 

Deposia In POIt OffIce Monthly eo.:oparative Sooleti .. ' Monthly 
End of Savinp Bank Movement Savinp Aaaount") I~ Movement End of 
Month I Mill. Fmk Mill. Fmk Month 

19261 1927 1 1928 1 1929 19281 1929 1927 1 1928 1 1929 1928 I 1929 
I [162.2] 11 1[254,4,] 11 

Ja.nuary 164.5 184.3 199.4* 208.3*1 + 1.5* -007* 264.7 86l.4 427.9 +16.4 +8.6 Ja.nuary 
Febru.a.ry . 166.S 185.1 200.4* 209.s* + 1.0* + 1.5* 277.1 378.5 436.1 +17.1 +8.2 February 
March 169.0 185.7 202.0* 210.S* + 1~6* + 1.0* 290.2 393.4 444.2 -'1-14.9 +8.1 March 
Aril 169.6 184.s 201.0* 211.2* - 1.0* + 0.4* 295.3 400.1 446.7 + 6.7 +2.5 ~~l ~y 169.2 183.0 199.0* 210.1* - 2.0* -1.1* 296.s 395.5 442.7 - 4.6 -4.0 
June 169.0 182.3 199.1* + 0.1* 308.5 408.6 +13.1 June 
July 170.4 183.1 200.4* + 1.3* 313.s 413.1 + 4.5 July 
August 172.2 184.5 201.0* + 0.6* 818.0 414,2 + 1.1 . August 
September 172.s 186.9 201.5* + 0.5* 320.6 414.1 - 0.1 September 
October 172.9 186.7 200.4* - 1.1* 324.s 412.7 1-1.4 October 
November 173.s 186.3 199.3* -1.1* 332.3 413.s 1+ 1.1 November 

. December )184.40 1)197.9 8)209.0*1 - 2.3* 345.0 I 419.3 + 5.5 I December 
Post Office Savings Bank depoalta according to FlDDJsh Official Statistics m, D, Bank Statlst1cs. Monthly Reports. 
ConBumers' Co-operative Sooletlll' depoalta aooording to data from the FlDDJsh Co-operative WholeBale Society Ltd. and the Co

operative WholeBale Society. 
. 1) Inoreaaed by 11.7 mill. Fmk Interest for 1926. - ") Inoreaaed by 11.8 mlll. Fmk· Interest for 1927. _I) Inereaaed by 12.0 mill. 

Fmk calculated interest for 1928. 
I) Interest added to oapital partly In .January, partly In .June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
ComPani88 InerIBBI of ComPanIee Compani .. with Net lnoreaal (+) I' 

l 
Year and lomullid eapltal Ilquididld redDelid a&pltal or rliduation (-) Year and 

Month 111' I Capital 
111'=-1 Mill. 111' 1 C:m

tal I Reduotion Num- I Capital Month 
~-Mill. um- n. Num- of oa~1 

er Fmk Fmk ber Fmk ber Mill. k her Mill. Fmk 

1926 578 . 223.2 182
1 

160.6 143 39.6 41 2.1 + 4351 + 342.1 I 1926 

1927 709 291.s 331 764.4 148 44.5 5 2.3 + 561 +1009.4 1927 

1928 1928 
Ja.n. - March 225 95.4 102 386.5 33 14.0 4 2.S + 192 + 465.1 Ja.n. - March 
April-June 210 95.5 101 253.9 32 10.s 6 5.3 + 178 + 333.3 April-June 
Jwy - Sept. 179 65.0 78 150.5 20 4,2 ·2 15.7 + 159 + 195.6 JUly - Sept. 
Oct.-Dec. 163 191.7 130 314.6 41 47.4 - - + 122 + 458.9 Oct.-Dec. 

1929 I 1929 
Ja.n • .:...:.. March . 157 55.9 178 428.1 38 17.5 1 O.!! + 119 + 466.31 Ja.n. - March 
A!tril- June 

11 1 11 11 11 I 
April-June 

Uly-Sept. Jwy - Sept. 
Oct.-Dec. Oct. -:- Dec. 

Aooordlng to Information BupplIed by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 

End of ~ '929 ... "j - -:: "I Id. --= -r '929 I1I 

Month I Amount I Amount I Amount I Amount Number Mill. Fmk Number MIll. Fmk Number MIll. Fmk Number Mill. Fmk 

End of 
Month 

I 
Ja.nuary 6906 85.6 6341 88.7 7107* 98.1* I 7185* 112.l1* 
Febru.a.ry 8695 102.!! 8991 121.9 10035* 147. ,* 8796* 136.0* 

. March 11 283 137.3 12 004 161.s 14044* 200.1* 11 899* 183.6* 
April 10658 131.4 9142 181.0 9 837* 146.s* 10187* 158.3* 
M&y 7494 98.7 81991 123.5' 8506* 158.3* 8918* 149.5* 
June 7 498 96.5 . 7 850 108. 'I 8808* 126.9* 
July 5 996 BO.4 6 423 89.9 6782* 100.S* 
August 7317 101.4 7486 107.7 7154* 110.7* 
September 8 621 122.1 8 519 122.0 8 302* 184,S* 
October 8817 121.3 8 664 126.1 8760* 146.6* 
November ~O 028 135.1 10 728 155.3 9513* . 154.s* 
December 12758 217.1 154871 264.1 1113740* 244.5* 11 

Total 11106 071 1 1429.1 111098341 1600.7 11112088* I 1765.1* 11 I 
Ja.n.-May I 45036 555.!! 44 677 626.9. 49529* 746.0* !146985* 739.6* 
According to information BuppUed by Life ABBurance CompanieB. 
• J'reUmInary fir!UreB BubJect to minor alterations. 

Ja.nuary 
February 
March 
Aril 

. ~y 
I June 

July ! 
August 
September . 
October 
November 
December 
TotaJ 
Ja.n.-May 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stook Bankrupteiea Prot.shll Bills 

I 
EsehaDge 

Number 11 ~~?W!k Month Mill. Fmk Number Month 

1927 1192.8 1 1929 1927 1192811929 . 1926 1 1927 119281 1929 192611927119281 i929 
. I 

I 

1

January 69.0 90.1 20.1 100 90· 95· 453 688 608 1077 2.2 4.8 2.4 6.6 January 
February 99.0 64.9 19.4 65 88· 79· 473 693 468 1025 2.1i 2.7 2.1 5.5 February 
March 78.2 79.3 14.7 94 714! 82· 533 691 497 1287 2.7 2.7 2.7 7.7 March 

~ 63.4 33.2 18.5 79 65· 90· 631 654 492 1204 2.4 2.8 2.8 6.9 
~ 70.8 31.1 11.3 85 68'" 642 669 551 1329 3;1 3.8 3.0 7.2 

June 41.7 22.7 54 49'" 639 626 549 3.8 3.2 3.3 June 
July 87.0 26.3 42 42· 718 686 633 2.8 3.3 2.4 July 1 
August 76.7 36.3 44 ·98· 548 616 672 2.1 2.8 2.7 August 
September 48.5 37.1 67 67· 623 641 686 3.0 3.0 4.1 September 
OCtober 45.8 37.1 101 64· 728 606 755 4.1 3.1 4.7 OCtober 
November 44.0 32.3 66 122· 610 692 833 3.1 3.4 6.5 November 
December 70.3 21.£1 60 80· 771 577 10211 6.81 2.5 6.1 December 

Total 11784.2.1 510.81 
Jan.-May 1370.4 298.8 ~.ol 867

1
884

., 17269 1 7578 1 7364 1 1137.4 j 37.5142.81 11 Total 2632 3285 2506 6922 12.9 16.4 12.8 33.9 Jan.-May 
Turnover of Stook Excha.nge aooordlng to. figures BnllJllled by the Stook Eltcb&Dge Committee. 
Tbe figures for bankruptcies are not comparable Wfth thOBl pubUshed earDer In 1923. Tbe ftgures above, comDl1ed by the 

Central Statlstloal Office according to the reports sent In by the various Courts, Include all bankruptcy petltious, of which only about 
half will lead In due comse to actnal bankruptcy, whereas the rest owing to agreement, lack of means eto. will be cancelled. 

Protested bills according to figures published in the -Report of BUlB Prbtested In Flnland_. 
• Prellminary figures Bubject to minor alterations. .. 

17. - STOCK EXCHANGE INDEX. 

Year 11 Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I Oct; I. Nov. I· Dee. 
" Year 

1926 144 147 152 154 153 157 164 172 175 172 177 178 1926 
1927 198 211 222 219 224 233 266 266 248 250 253 270 1927 

1 

1928 270' 265 267 257 266 257 255 241 235 223 213 229 1928 
I 1929 221 216 200 202 199 1929 

According to figures publlshed In the _Mercatoro. . 
TbIB ravlBed index series iB based on the prices bid at the end of each month for 18 representative aeonrttles, viz., 4 bank, 12 

Industrial and 2 other kIndII of Bhares. By multiplying the price bid for each Becurlty by the number of shares In the correapondlntli 
company the so-called _Exchange value_ bas been arrived at for the share capital of. the company, the sum of wblch values has been 
calculated In ",. of the total nominal value of the share C&jlltal of the Bame companies. TbeBe percentages in the above table usually show. 
a faU during March and AprU owing to the payment of dividends. ... ..: 

18. - NATIONAL DEBT. 

I End of 
AeecmliDg to the OUlelal Book-keeping 

Oalaulated iD MlU. Dollan") End of 
Month 

Mill. Fmkl> 
Month 

or Year Foreign 
1 

Internal 
1 

Total 
" Monthly 

Foreign I Internal I Total 11 Monthly or Year 
Movement Movement 

1926 2349.9 I 496.9 
1 

2846.8 . 89.9 I 12.11 102,4 I . 1926 

1927 2203.1 491.9 2690.0 79.0 12.4 91.4 1927 

1928 .. 1928 
May 2732.1 337.8 3069.9 - 3.1 88.8 8.11 97.1 - 0.1 May 
June 2731.2 348.8 3074.0 -I: 4.1 88.7' 8.8 97.3 + 0.2 June 
July. 2729.3 341.9 3071.2 - 8.8 . 88.8 8.6 97.2 - 0;1 July 
August 2618.5 340.3 2958.8 -112.4 79.5 8.8 88.1 - 9.1 August 
September 2616.9 339.7 2956.8 - 2.2 79.4 8.8 88.0 - 0.1 September 
October 2599.5 341.1 2940.8 - 16.0 79.0 8.8 87.8 - 0.4 October 
November 2594.7 343.2 2937.9 - 2.7 78.8 8.8 87.4 - 0.2 November 
December 2692.8 346.8 2939.8 + 1.7 78.7 8.7 87.4 . _. DeceJIlber 

1929 1929 
Ja.nuary 2688.4 346.3 2934.7 - 4.9 78.5 8.7 87.2 - 0.2 Ja.nuary 
Feb~ 258404 346.0 2930.4 - 4.3 78.4 8.7 87.1 - 0.1 February 
March 

11 

258404 346.0 2930.4 

1 

- 78.4 8.7 I 87.1 - March 
A ·1 2584.1 346.7 2930.8 + 0.4 78.4 8.7 87;1 - ~ ~ 2584.0 345.3 2929.3 - 1.5 78.4. 8.7 I 87.1 - I 

The above table is based on the monthly repllrt on the National Debt published by the Treasury in the Official Gazette. - Tbe 
whole National Debt la funded. 

I) Internal loanB are given at their nomiDal value. Foreign loans are given in FinnlBh currency according to the raU! ruling OD 
the date of the raising of the loan. AB a result of this, loans of an earUer date than 1914 are Bet down at par. . 

.) Calculated aB follows: Tbe loans raised In the country have been calculated in doUan, aCicording to the average rate of exchange 
of each month. The loans, negotiated abroad, which are alliBBued In different· currenOieB, are grouped according t othe proportion 
or currenolee, ShOWD by the coupous paid. and reduced to dollara at the rate of exchange just mentioned. . 2 
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19. - STATE REVENUE AND EXPENDITURE. 

11 

Jan.-March 

11 11 

Jan.-Ma.rch 

Groups of revenue and expenditure Mill. Fmk Groups of revenue and expenditure Mill. Fmk 

1928 I 1929 1928 I 1929 

Revenue derived from State forests •• 113.4 ! 92.3 I Postal and Telegraph fees ...... .- •.• 37.0 38.3 I 
t • • canaJs ........ - Shipping dues .................... 3.0 2.5 
• • • railways ...... 215.9 199.8 I Fines ............................ 8.3 8.4 

Income and Property taxes •••••••• 13.7 12.5 V arious taxe~ and other revenue •.•• 119.8 79.8 
Customs dues ..................... " 309.8 238.0 Total State revenue 11 995.2 787.2 
Excise on tobacco ................. 32.1 

• • matches ................. 4.5 

• • sweets .................. 5.6 50 Ordinary. expenditure: ••.........• '11 948.5 816.2 
85.0 55.9 Extraorilinaiy e!Eenditure •........ 199.0 177.3 
~:I 

Stamp duty ...................... 
Interest .......................... 38.5 18.1 Total State expenditure 11 1147.5 I 993.5 

I According to" figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amonnts. Tbla table gives figures for the excise OD tobacco excluding stamp duty on Imported tobacco, which la InoJuded 
In the reapectJve figures In table 20. -

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

Illmport Cuwau\ _arl I l ==1 L~t 11 Ex.a on 11 Bzme OD 11 Exmn OD 11 lrIonth aDd storac. Calwau 
Flnaa 

Du.. Tobaaao Malab.. Sweats Mouth 
0IIarps 

1929 
1218* I 1929 

January 93282* 64* 620* 145* 573* 15381* 2829* January 
February 72298* 11* 650* 62* 176* 12682* 1893* I 1434* February 
March " 76111* 36* 349* 60* 223* 3992* 1366* 743* March 

~ 124528* 27* 555* 136* 661* 25821* 1320* 2710* Aril 
140051* 298* 547* 347* 1886* 147113* 1390* 1910* ~y 

JuZ, June 
July July 
August " August 
SePtember SePtember 
october I OCtober 
November ~?vember December I I ecember 

Jan.-May 192911 
• 1928 

505270* 1 
537212 

435*1 2721*1 
766 2587 

740*1 
851 

3518* 11 
3975 

72609*11 
68867 

7187* 11 
7522 

9626* Iran.-MaY 1929 
9616 • 1928 

1929 Budget 11 " Estimate 1200000 10500 - 4000 16500 165 000 17000 11 20000 
1929 Budget 
Estimate 

Tables 20-28 accordlng to Finland's Offlclal Statistics I. A" Foreign Trade of Finland, Monthly iI.eporta. 

21. - VALUE OF IMPORTS AND EXPORTS. 

1 

Imporill Rr,orill 

11 

Surplu of Imports (-) 
(C. L F. Value) (F. O. • Value) or _orill (+) 

Month 

1 

MilI.Fmk Mill. Fmk MilI.Fmk Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 11 1927 I 1928 I 1929 
I I 

January 393.3 512.1 604.5* 265.2 229.0 309.7* -138.1 -283.1 -194.8*\ January 
February 364.7 527.9" 333.8* 236.8 234.3 18402* -127.9 -293.6 -149.6* Febl'llalY 
March 452.9 650.3 349.4* 237.2 280.5 192.9* -215.7 -369.8 -166.5*1 March 

~ 466.1 601.9 710.9* 267.3 239.3 368.9* -198.8 -362.6 -342.0* ~ 605.8 766.5 819.3* 411.0 489.9 497.7* -194.8 -276.6 -321.6*1 
JuZ, 600.4 693.3 670.4 629.3 + 70.0 -164.0 June 
July 616.8 676.8 930.6 752.9 + 413.8 +176.1 July 
August 674.4 714.8 874.8 826.2 + 300.4 +110.4 August 
September 621.8 762.6 827.0 801.9 + 205.1 + 39.3 September 
October 608.8 8&.U 676.3 740.2 + 66.5 -144.2 October 
November 617.3 735.1 549.6 626.3 - 67.7 -109.8 ~ovember 
December 668.6 587.2 389.2 497.5 -174.3 - 89.7 December 

"I 

Toiiil 6385.9 8012.9 6324,4 6245.31 - 61.5 -1767.6 Total 
Jan.-Ma 2282.8 3068.7 2717.9* 1407.5 1473.0 1563.4* -875.3 -1685.7 -1164.5* Jan.-Ma ~! I 1 11 Y I 

The term VltportB covers all Imported goods which bave been placed OD the market either immediately alter Importation or after 
slionp. B:tIportB covers all goods exported from the open market, Inoludlng re-exports. Goods are daola.red to the Cuatoau by their 
owner, who mut at the "same time state the value of the goods as calculated at the frontiers of the country. 

• PreIImlnary figures subject to minor a1terationa. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.:II 

Imporh Rzports ... (c. I. F. Value) (F. O. B. Value) g 
III Mill. Fmk Mlll.-Fmk 
'0 Groups of Goods 

~ May \ April \~ Jan.-May 
I \ \ 

May April May Jan.-May 

1928 1929 1929 1927 1 1928 1 1929 192811929 1929 1927 1 1928 1 1929 

1 Live a.nimaJs ............ 0.2 0.1 0.11 0.1 0.9 0.0 0.1 0.2 0.3 1.0 1.31 3.4 
2 Food obtained from animals 9.7 10.0 "8.0 32.6 59.4 45.6 54.0 56.0 68.8 285.0 225.7 284.2 
3 Cereals and their producb! 67.3 89.1 93.3 214.6 348.9 .335.7 1.1 0.1 0.2 0.6 1.9 0.6 
4 Fodder and seed ........ 38.7 42.0 36.3 97.9 160.7 139.4 0.4 2.0 0.0 2.0 2.2 4.2 
5 Fruit, vegetables, live 

~lanb!, etc. .. .......... 16.9 17.4 23.7 47.1 61.6 71.7 0.4 0.2 0.0 0.8 0.6 0.7 
6 Co oniaI produce and spices 64.3 71.4 70.8 259.9 -320.6 299.3 0.0 0.1 0.0 0.0 0.3 0.2 
7 Preserves, in hermetiea.ny 

sealed pa.ckages .••..••• 0.3 0.4 0.4 loo 1.7 1.7. 0.0 0.0 0.0 0.4 0.0 0.1 
8 Beyer~ .... : .......... 1.4 0.6 0.1 8.0 7.8 4.9 0.0 0.0 0.0 0.0 0.0 0.0 
9 = materials •...•.• 26.0. 30.1 31.0 118.8 147.0 128.3 0.1 0.2 0.2 0.2 0.4 0.8 

10 arns and ropes ......... 14.4 19.7 12.7 54.7 73.2 59.8 0.1 0.3 0.2 1.6 0.4 1.8 
11 Cloth ................... 37.7 54.6 34.0 178.4 250.9 201.4 1.0 0.0 1.8 4.9 3.4 3.2 
12 Diverse textile producb! ., 33.4 47.4 36.6 104.7 141.0 132.2 . 0.1 0.4 0.2 Q.4 0.6 1.7 
13 Timber and wooden articles 3;1 6.6 5.8 11.7 31.9 18.0 229.0 55.1 206.2 312.1 364.0 381.8 
14 Bark, cane, branches or 

twigs, and articles made 
3.0 1.9 1.71 7.6 12.3 6.1 0.1 from same ............ 0.1 0.1 0.4 0.2 0.2 

15 Board, cardboard an paper 
and . articles made from 

2.9 2.7 3.1 8.1 10.2 9.4 same ................. 171.0 217.3 188.4 672.0 735.4 737.7 
16 Hair, bristles, feathers toge-

ther with bones, hom and 
other carvabIe ~ods not 

8.2\ 1.2\ 
specific&lIy mentioned and 

2.0 2.9 2.1 9.9 8.8 0.2 0.5 articles made from same 0.4 1.4 1.3 
17 Hides and skins, leather-

goods, furs, etc_ .•..•.•. 35.3 26.0 20.5 78.6 177.3 89.4 13.2 15.7 9.7 61.1 65.0 56.81 18 M8taIs and metal goods ., 83.0 71.8 108.3 257.9 295.tl 297.0 1.7 3.9 3.3 5.9 7.6 10.6 
19 }{achinery and apparatus • 59.6 46.6 75.7 175.1 214.8 216.7 2.21· 3.1 

1.

5

11 
5.5 8.01 9.6 

20 Means of transport ..•..• . 99.8 57.4 89.6
1 

182.7 239.9 197.3 1.5 0.0 0.2 0.1 1.7 0.3 
21 Musical instrumenb!, instru-

menb!, clocks and watches 8.7 11.0 11.6 22.3 29.7 4U - 0.0 - 0.1 - 0.0 
22 Minerals and articles made 

from same ............ 42.8 11.2 31.5 107.8 79.9 71.3 1.8 1.8 4.9 7.0 6.6 9.0 
23 Asphalt, tar, resins, robber 

ind producb! made from 
18,0 19.0 22.8 57.4 62.7 65.6 same ................. 1.7 1.3 1.1 9.1 7.0 6.4 

24 Oils, fab! and waxes, and CUc18 of same .•...• 45.1 21.0 42.6 80.2 109.9 104.8 0.0 0.0 0.6 0.8 0.3 1.5 
25 E ,alcohols not speci-

fic&lIy described, ethereal 
1.3 1.9 1.6 4.4 5.0 oils, cosmetics, etc. • ••. 3.0 0.1 0.1 0.1 0.4 0.3 0.2 

.26 Colours and dyes ........ 10.0 5.7 11.1 24,4 25.0 23.7 0.0 0.0 0.0 0.0 0.0 0.0 
11 Explosives, fire-arms and 

materials, fuses and fire. 
works ................. O.S 0.8 1.1 2.0 2.3 2.6 2.4 4.2 2.9 12.8 12.4 11.0 

28 Chemic&l elemenb! and com-
binations thereof and 
~ ................. j 18.1 9.8 16.9 32.4 41.5 39.6 0.6 2.0 0.1 0.7 3.7 3.0 

29 Fertilizers ............... I 11.6 16.1 15.9 57.1 79.8 47.0 - - - 0.0 - 0.0 
30 Literature and works of I 

art, educational materials, 
5.8 office fittings, etc. . •... 1 7.9 5.2 22.1 31.3 26.7 0.6 0.41 0.3 2.1 1.0 l.2 

31 ~~ ~~~ .. s~~~~. ~s.e~ 4.8 7.4 5.8 25.4 26.4 26.0 0.6 0.2 0.6 0.7 1.4- 1.3 

r 

Total 11 766.01710.91819.3//2 282.8/3 058.712 717., 484.01 365.21 492.6//1390.411453.811533.7 
Re-e:x:porb! .. ..... ....... - - - - - - 5.4 3.7 5.1 17.1 19.2 19.7 

Total 11 766.01710.91819.3112282.813058.712717.111489.91 368.91 497.7111407.011473.011553.4 
• Preliminary figures subject to minor alterations. 
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. 23. ~ IMPORTS OF THE MOST IMPORTANT ARTICLES. 

B,e Br- Flour Wheat 

Month Tons Tons Tons Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 

! 1 1 1 
January 6653.6 8107.0 8309'S*I' 48.0 100.5 453.1*1 - - 49.9* 1 January 
Februa.ry 6962.8 11316.9 4240·2.*1 32.0 34.1 931.9*j - - -* [Februa.ry March 7796.0 16124.4- 9074.6*1 30.0 24.11 810.0*1 5.0 12.7 -* March 

~ 6206.s 9608.6 ' 16902.5*1 - 11.3 1016.7*1 21.7 19.s ,25.1* ~ 8683.0 7314.7 15488.7* 26.0 10.4 2131.4,* 0.8 0.0 85.6* 
J~ 12324.0 6793.7 178.6 22.6 - 19.8 J~ 
July 14241.7 6746;0 69.9 12.6 - 10.0 July I 

August 4206.8 14310.7 343.6 102.5 1.9 0.0 August 
SePtember 4361.6 23280.9 276.4 767.8 9.3 79.6 SePtember 
iOCtober 11163.1 27373.5 261.4 2422.S 6.9 126.S October 
November 13327.7 21015.5

1 

68.9 1826.0 -
1 

102.9 November 
December 17014.0 14677.1 358.0 991.1 - 99.9 December 

TotaJll 111 940.51166669.0 I 
Jan.-May 35301.6 51471.6 .64015.9*11 

1690.8/ 
135.0 

6325.31 
180.,5 5343.i*11 

44.6/ 
27.5 

469.6/ 
31.9 

IITotaJ 
160.6*j Jan.-May 

I 
Wheaten Flour and Grain Riee and Grain of BIll Oa ts 

.f Wheat J 
~ Tons Tons Month Tons Month 

1927 1 1928 1 1929 19"27 1 1928 1 1929 1927 1 1928 1 ·1929 

1 
9420.8*1 .. 819.s 1557.9 968.0* 307.7 518.S* 

I ' 
January 7064.9 ' 16731.0 661.8 1 January 
Februa.ry 6060.2 8428.3 8342.6* 593.7 903.4 646.4* 247.4 682.9 680.1!* 1 Februa.ry 
March 5042.1 10092.9 7 620.4~ 802.s 1323.6 ' 635.4* 180.5 498.6 439.0* March 

~ 6139.6 8930.0 8451.1* 761.0 1041.8 1159.7* 144.4 270.8 437.7* :~ ,8029.8 11 076.1 10149.5* 2595.0 2180.1 1507.9* 220.9 625.3 872.6* 
J~ 8895.3 11360.0 1707.6 2239.1 166.4 859.9 June 
July 7239.3 7876.6 1330.4 1641.7 431.8 ' 366.s July I August 7018.5 9949.4 996.9 1815.5 450.9 608.5 August 
SePtember 9276.3 10676.9 1194.3 1007.7 456.4 638.1 SePtember 
october . 10329.3 17702.6 1617.1 3691.7 805.0 2678.9 October 
November 10468.5 13661.0 981.0 1358.6 1314.0 I 2016.8 November, 
December 3331.0 8910.8 501.7 1286.6 719.1 998.6 December 

Total" 
Jan.-May 86884.8/135 395.6 / " 30326.6 55258.3 43884.4* 

13900.61 20047.7 / 
6571.1 7 006.8 4907.4*/1 

5443.5110706.4 I . /lTotaJ 
110().9 2 539.4 2 948.S* Jan.-May 

Doffee Sugar Baw TobacDO 

" ToIis 
Refined and Unreflned 

Tons Month Tons Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 I 1929 

January 1026.s 2246.7 1436.4* 6238.8' 9167.6 6486.S*1 250.8 262.9 340.3* January 
Februa.ry 1238.s 1578.0 1236.9* 6077.3 7893.6 6317.8* 246.1 293.0 293.9* Februa.ry I March 1367.4 1792.4 1029.6* 4944.1 7349.5 6524.9* 269.1 317.1 252.2* March 

~ 1177.8 1311.7 2172.6* 6004.4 6103.2 7383.5* ·244.1 249.0 314.1* ~ ,1338.4 . 1553.9 1866.2* 6530.5 8827.3 8987.6* 302.0 250.7 336.8* 
J~ 1421.9 1704.0 6364.1 8677.3 272.0 315.7 June 
July 1235.9 1260.5 4757.8 6663.3 178.s 198.4 July 
August 1698.3 1455.6 8071.0 7528.0 .302.9. 280.6 August 
September 1606.5 1719.5 7622.5 6841.7 307.8 304.8 September 
OCtober 1620.s 1590.6 4707.5 9175.S I 262.6 281.9 October 
November 1406.0 1298.1 4959.6 6717.5 256.7 269.4 I INovember 
December 346.6 925.7 2390.8 7122.3 

I 
184.8 191.6 December 

Jan.~" 
15273.4 I 
6138;0 

.18436.7 / 
8482.7 

1166668.4 I 92066.5 I /1 3077.1 I 3215.1 I 11 Total 
7741.7*\ 28795.1 39341.9 35700.0* 1312.1 1372.7 1537.S*,Jan.-May 

• PrelImIna.rJ fla:urea subjeot to minor alterations. 
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Month 

1 January February 
March 

'A ril 
I~y 
June 

1 July 
August 
September 
OCtober 
November 
December 

Total 11 
Jan.-May! 

I 

Month 

January 
Febl!J&l'Y 
March 
Aril 
~y 
June 
I July 
August 
September 
October 
November 
December 

Jan~~~1 

Month 

January 
Febl!J&l'Y 
March 

~ 
I 
June 
July 
August 
September 
October 
November 1 
December 

T tal 'I 
Jan.-Mayl 

23. - IMPORTS OF THE MOST· IMPORTANT ARTICLES. - Continued. 

Raw Cotton Wool OHaaklll 

Tons Tons Tons Month 

1927 I .1928 I . 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 

849.9 899.7/ 1223.6*/1 110.7 
/ 

146.1 136.6*1 1688.8 1999.0 / 2258.3* ! January 
867.1 1069.5 321.4* 102.6 143.5 66.6*1 1996.9 1725.7 1499.7* Febmary 
942.8 838.7 349.9* 156.4 208.4 77.9*' 1012.7 2273.3 1054.3* 1 March 418.7 455.4 667.0* 116.8 128.'1 128.0*1 1117.0 2542.0 2473.0* ~ril 765.0 786.1 867.6* 116.'1 43.9 115.6* 169.2 1187.5 1280.9* ay 
468.4 722.1 119.2 135.4 236.0 640.8 June 
708.8 470.8 97.3 83.8 845.8 2166.0 July 
897.4 . 677.0 119.0 126.6 1670.7 1308.6 August 
876.4 698.0 143.6 108.1 1500.5 2000.8 September 
714.0 742.5 166.2 139.3/ 1604.9 2824.2 October 

1071.9 639.0 195.7 123.4 1663.8 2309.0 November 
955.3 994.5 127.4 141.0 2168.1 2594.6 I December 

9535.7 I 8993.3 I 
3429.5*11 

1571.6 
I 

1528.21 1115 674.4'123 571.5 1 11 Total 3843.5 4049.4 603.2 670.6 524.7* 5984.6 9727.5 8566.2*,Jan.-May 

Raw Bid .. Coal Petroleum 
Tonl Tou Tons Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 

221.1 457.1 206.2* 85326.5 17237.7 61735.7*! 636.0 844.3 126.6* January 
272.9 797.6 182.8* 17666.2 12012.1' 7448.3* - 305.4 212.4* Febl!J&l'Y 
309.9 783.5 117.0* 15354.6 12829.7 9705.1*1 0.5 399.8 276.9* March 
340.9 659.1 369.1* 30461.6 25771.0 12159.4* 0.6 1841.0 322.4* A '1 
249.6 664.9 297.6*, 125678.7 124661.8 97684.0*[ 5102.1 11547.9 7900.2* ~ 
495.5 824,4 !! 1088:74.5 133352.7 4243.4 1129.8 June 
986.5' 443.2 68696.8 78936.9 1226.7 615.6 July 
545.5 510.4 111967.3 112557.9 7439.0 10849.8 August 
678.4 466.8 165725.8 163169.9 2818.7 5106.2 September 
376.6 476.6 123294.3 163608.8 2519.0 592.9 October 
492.3 554.9 118623.3 155554.3

1 
3861.0 8378.5 November 

879.0 338.7 62047.0 76741.6 6840.7 2202.4 '. December 

5848.2 I 
1394.4 

6977.21 
3362.2 

111033716.611076434.41 I' 34687.7143813.61 IITotal 
1172.7* 274487.6 192512.3 188732.5*,1 5739.2, 14938.4 . 8838.5* Jan.-May 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh _&at 1) 

Tons 

1927 I 1928 I 

304.0 
212.9 
181.5 
97.7 
83.1 

133.7 
51.4 

100.9 
161.8 
176.2 
178.4 
171.9 I 

1853.5 'I 

879.2 

113.4 
60.7 
60.4 
33.3 
41.8 
68.0 
50.8. 
58.7 
87.1 
83.3 
38.6 
73.1 

769.2 I 
309.6 

1929 1927 I 

Butter 

Tons 

1928 

93.4* 1311.5 921.9 
77.4* 1417.9 . 1169.8 
54.1* 1661.6 1201.7 
13.3* 1861.2 1 269.5 
13.3* 1874.8 1533.6 

1 601.3 1 046.0 
1161.7 1137;7 

871.3 1227.8 
800.5 1026.2 

. 967.4 977.6 
714.8 I 808.8 
832.5 1055.2 

I .. 1929 

1425.0* 
1209.5* 
1652.2* 
1652.5* 
2076.3* 

Ch.es. 
Tou 

1927 I 1928 I 1929 

Month 

323.3/ 143.6 158.3*! January 
314.1 124.7 162.6* February 
256.3 131.6 241.0*i March 
310.4 104.4 281.2*1 April 
281.4 122.0 211.9* May 
254.3 83.3 June 
196.8 113.6 July 
289.6' 143.6 August 
235.7 149.3 September 
179.1 163.31 October 
131.8 188.3 November 
176.3 180.8 December 

11
15076.5 113375.8 I 

25l.5* 8127.0 6096.5 
!I 2 949.1 I 1 648.5 I . IITotal 

8015.5*i 1485.5, 626.3 1 055.0* ,Jan.-May 
1) Fresh meat, excluding pork. 
• .Prelimlnary figures snbject to minor a1terationa. 

I 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hid .. UlIlI&wn Timber Fnll (wood) (All Kinds excl. fuel) 
Month Tons 1000 m" 1000 m" Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 

275.9*\ 
.[ 

JanUary 489.2 477.3 21.' 4.8 4.6* 27.9 0.'1 0.8*1 January 
I February 555.6 378.1 239.8*1 6.9 1.0 0.2* 2.' 0.9 0.8* February 

March 374.2 . 444.9 303.7*1 5.6 1.1 0.8* 0.8 0.9 0.8* March 

~ 399.6 562.61 709.6* 13.1 3.'1 5.1* 1.' 0.7 0.6* ~ 594.7 502.6 370.3*11 212.1 215.6 96.8* 4.3 5.1 2.6* 
JJ;, 404.3 254.6 559.7 560.0 9.2 4.7 JJ;, 
July 258.3 226.0 984.7 793.' 6.9 6.9 July 
August 447.' 483.6 917.6 780.0 8.'1 6.3 I August September 449.0 333.6 899.9 751.0 6.' 8.1 September 
October 624.11 496.7 '410.' 468.6 4.8 2.9 october 
November 660.' 462.6 I 277.1 241.0 

I 
1.8 0.9 I November 

December 622.1 462.' 69.2 66.1 1.0 1.0 December 

I T6t&l11 Jan.-May 
5678.9 ! 
2413.2 ; 

6083.6 1 
2365.' 

11 
18993*11 

4367.81 
259.0 

3876.3 I 
226.2 107.6*11 

74.61 
86.8 

39.1 I . 8.3 11 Tot&l 
5"*1 Jan.-May 

Sawn Timber Plywood Matchee All Kinds 
Month 1 000 standards Tons Tons Month 

1927 1 1928 1 1929 1927 1 ··1928 1 1929 . 1!J27 1 1928 1 1929 

11 I 
152.2* January 

11 

5.1 8.3 21.0* 3968.7 ··7100.3 7972.2* 428.9 214.6 January 
February 2.0 O.a 2.'~ 4550;1 5805.4. 8768.'* 355.9 408.9 199.2* February I 
March 2.6 8.6 1.0~ 5237.2 6858.8 . 4796.1* 231.2 423.' 120.'* March 
A '} 5.2 3.8 5.1* 4017.7 6306.' 12271.4* 396.2 289.' 522.4* ~ ~ 60.3 72.6 69.7* 4376.6 6108.2 10464.4* 285.6 299.3 316.s* 
JUDe '164.8 97.4 6426.3 5698.7 191.9 162.0 June 

I July 262.0 173.7 8691.9 6014.6 239.8 298.6 July 
August 227.7 191.7 4935.7 8077.2 824.6 163.8 August 
SePtember 208.9 191.4 4642.2 6178.1 

• ... ·1 
179.0 SePtember 

OCtober 178.7 177.9 4266.2 8316.6 301., 248.2 October . 
November .113.2 138.7 4589.7 8821.0 426.4 197.6 November 
December 67.6 91.7 7615.6 7557.0 376.4 623.9 December 

Tot&l'l 
Jan.-Mayl 

1283.1 I 
75.2 

1146.61 
84.0 . '1167201.'1 I 82882.2 I 113837.913338.6 I 11 Tot&l 

99.2* 22135.2 32229.1 89262.6*1 1692.7 1585.6 1811.0*1 Jan.-Ma.y 
1 standard sawn timber - 4.879 m". 

h~ 
Bobbins M. I h ani 0 al P u 1 p I) 

11 

ChI m i 0 alP u 1 p I) 

Month Tons Tens 

11 

Tons Month 

1 1928 1 1929 1927 I .1928 1 1929 19271 1928 1 1929 

-
642.9*\ 

I January 298.9 527.'1 6473.8 10162.0 11210.8*1 34891.3 27185.8 41719.8* January 
I February 478.3 499.( 217.4*1 6632.9 5760.1 5070.7*1 23817.8 34192.6 24889.8* February 
March 407.7 671.6 478;4*1 4391., 9781.1 1094.11*1 23216.6 48033.7 20799.7* March 

~ 491.3 436.9 587.1*1 5282.'1 7082.'1 14896.5*1 84686.2 34775.9 56007.6* ~ 605.7 448.8 547.5* 10622.7 11811.8 19992.1*, 26677.7 45523.7 45719.6* 
June 432.3 443.0 5934.6 13546.6 24700.6 32344.1 JUDe 
July 417.7 421.0 9852.3 16669.2 26828.6 39275.6 July 
Angust 640.8 521.1 10069.8 13513.7 36172.4 41632.0 August 
September 629.7 499.6 7258.6 9438.4 30944.5 38766.2 September 
October 415.3 509.7 16964.21 13699.' 80084.6 41417.61 October 
November 512.' 275.9 I 9650.2 16204.5 35887.6 48933.3 ~ovember 
December 613.8 304.7 10667.0 10157.5 37819.5 45 949.7 December 

Jan.~11 6743.91 
2181.9 

6559.31 
2584.3 

11102184.81137716.9 I 11363572.11478030.1 I IITotal 
2468.3* 82303.3 44597.7 51 764.3*1.142139.4 184711.7 189136.4*1 Jan.-May 

• Preliminary fIgares subject to minor alterations. - 1) Dry weight. 
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24. - EXPORTS OF TBEMOST IMPORTANT ARTICLES. - Continued. 

I 
Cardboard Paper 

11 Newsprin' All Kinds '(Inclnded In previous column) 
Month Tons Tons Tons Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 I 1927 1 1928 - 1 1929 

January 2717.7 3241.2 3826.6* 16538.9/ 20394.7/17144.5* 10976.8/14931.6 11837.}* I January 
February 2862.0 3869.2 2456.7* 17941.9 20095.3 12 970.9* 12009.2 '14379.5 9828.7* February I 
March 2875.1 4239.0 201)8.2* 18592.8 22346.3 13557.0* 12021.7 15321.9 10636.6· March 
~l 2093.2 29l0.2 6069.3* 18127.0 17042.' 28138.0* 12994.1 1170004 19192.9* Aril 

3587.9 3840.3 I) 289.7* 17522.6 21943.6 24982.0* 12631.0 15730.0 16666.7* ~~ 
JuJ:, 3144.6 2625.0 18975.3 17496.0 12953.1 12203.' June 

iJuly 1981.7 3168.7 19482.2 18959.2 13763.3 13407.6 July 
August 3649.' 4033.3 21280.' 21327.1 14998.8 14357.9 August 

-"'I 3448.3 3.769.9 19180.0 21407.1 13221.' 15627.3 ~tember 
October 2830.9 4372.7/ 17284.5 20255.9 12072.2 13639.8/ oct.ober 
November 5049.7 4460.2 21087.3 21310.3 110159.7 15096.' November 
December 4048.5 4718.' 17453.0 21228.9 12594.9 15168.0 December 

Total I! 
I Jan.-May. 

38289.0 I 

14135.9 
40 248.1 I !I 223465.91 243806.81· 11155446.21171063.71 11 Total 
18099.9 19700.5*:! 88723.2 '101 822.3 96792"*1 60682.8 72063.368162.0* Jan.-May 

25. - FOREI6N TRADE WITD VARIOUS COUNTRIES. 

Imports 
(c. I. F. Valne) 

Exports 
(11'. O. B. Value) 

Coun'", 
J"anuary-May 

I / 

Whole Year J"anuary-May Whole Year 

1929 I 1928 1928 I 1927 1929 I 1928 1928 I 1927 

Europe: Mill. Fmkl % % 0/0 I % . Mill. Fmk 0J0 % 0J0 Ofo 
Belgium ••..•.••.•.••••.• 71.5 2.6 3.1 8.7 8.3 77.6 q.o 5.' 7.6 6.0 
Denmark ..•.•..•.....••. 133.5 I 4.9 4.0 4.0 5.1 26.9 1.7 1.6 2.' 2.2 
Esthonia •..............• 22.3 I 0.8 1.1 1.2 0.9 7.6 0.5 0.6 0.' 0.3 
France .................. 70.51 2.6 3.2 2.6 3.1 62.9 4.0 4.l! 6.9 4.7 
Germany ••............•. 1031.2 37.9 30.1 37.0 32.6 ·228.' 14.7 15.4 16.8 16.8 
Great Britain •..•..•..•.. 365.61 13.5 12.1 12.' 14,2 633.8 40.8 38.3 35.3 40.2 
Holland· ••..........•.... 115.1 4.2 3.8 4.'1 4.' 62.0 4.0 5.1 8.3 9.0 
Italy .................... 24.1 0.9 0.6 0.6 0.6 19.8 1.3 1.3 0.7 0.' 
Latvia •.•••.•.......•... ' 8.4 0.3 0.2 0.3 0.0 4.0 0.3 0.3 0.3 0.2 
Norw1·················' 15.1 0.6 1.0 0.7 1.0 3.3 0.2 O.l! O.l! 0.' 
Polan .......... ~ •...... 35.0 1.3 0.9 1.1 0.8 1.0 0.1 0.1 0.2 0.1 
RusSia •.•...•........••. 36.4 1.3 1.9 1.6 3.3 92.6 6.0 7.6 4.3 5.0 
Sweden '" .••..........• 285.7 8.7 8.1 8.2 8.2 35.6 2.3 2.7 2.2 3.1 
Switzerland ............•.. 18.6 0.7 0.7 0.6 0.6 0.1 0.0 0.0 0.1 0.1 

~~ . &r~P~;.it· . ~~trl;,;1 12.3 0.5 0.' 0.' 0.0 5.5 0.3 0.7 2.1 1.5 
69.1 2.5 2.' 2.3 2.0 5.7 0.' 0.2 0.1 -

I 

... ········:·1 
2264.4 83.3 78.6 81.3 81.1 1266.8 81.6 83.7 86.8 89.0 

, 

5.9 0.2 0.' 0.' 0.2 32.7 2.1 1.1 1.2 . 0.9 
Africa •..•..•.....•..••. 0.5 . 0.0· 0.1 0.1 0.0 6.3 0;4 0.6 3.2 2.9 

I g~~ S~~s···~i"N~rlh 353.8 ,13.0 I 16.6 14.7 15.4 189.2 12.2 11.2 6.5 5.' 

America •.....••.•••... 20.3 0.8/ 1.1 1.0 0.'1 4.51 0.3 0.1 0.1 0.1 
South America .......... 70.6 2.6 3.1 2.4 2.5 50.0 3.2 3.2 2.0 1.5 
AustraJia, •..•.....•••.... 2.3 0.1 0.1 0.1 0.1 3.8 0.2' 0.1 0.2 0.2 

Grand Totalll 2717.8 I 100.0 I 100.0 I 100.0 I 100.0 I1 1553.3 I 100.0 I 100.0 I 100.0 I 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
The country of import indicates (from January I, 1918) the land in wbloh goods were purchased, and country of export the lod 

bo wblch goods were sold.. 
• PreHminary figures subject to minor alterations. 
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26. - IMPORT ·PRICE INDEX. 

1 Year and Total 
Detail 

Tbe Three Last Group. divided 
BOoordinl to their Purpose Year and I 

Month All Kinds 
FOOdstuffS! 

! Agricul tnt., OthM Raw Ma-I MachinerY! Industrial. Month Clothing al Require-
ments Goods terlals products 

1917 .1 519 647 
I 

405 370. 
I 

526 451 
I 

360 465 1917 
1918 741. 881 600 420 661 647 459 642 1918 

I 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 110B - 934 1268 1364 931 827 1920 
1921 1329 1556 lOBO 1087 1109 1129 1005 1048 -1921 
1922 1072 1150 1067 1066 913 1_041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 • 955 763 901 1924 
1925 1052 1110 1133 1066 835 1037 867 928 1925 
1926 984 1058 1005 999 853 974 871 881 1926 
1927 945 1044 978 980 795 923 873 834 1927 
1928 955 1005 1052 1084 762 983 826 839 1928 
1929 1929 

JanWJ.rY 966 971 1059 983 811 1003 897 882 January 
Jan.-Febr. 971 965 1074 987 • 812 1025 867 923 Jan.-Febr. 
Jan.-March 978 964 1078 985 836 1044 874 944 Jan.-Marcll 
Jan.-~ 984 969 1088 971 859 1033 890 970 Jan.-~ 
Jan.- :y 969 968 1079 990 834 1007 864 945 Jan.- y 
Jan.-J11Ile Jan.-June 
Jan.-July Jan.-July 
Jan.-Aqg. Jan.-Aug. 

· JanA~ept. Jan.-Sept. 
· Jan.-OCt. 

I I 
Jan.-Oct. I 

Jan.-Nov. Jan.-Nov. I Jan.-Dec. Jan.-Dec. 
The import- and export-Indices have been -caloulated. by the Statistical Dept. of the Board of Cuetoma in the following manuM: 

the quantities of Importe and, respectively, exporte for the CUiTent year have been multiplied by the average price for the clas8 of goods 
in qU88tlon in 1913, after wblollthe Import (or export) value for the ourrent year bas been calculated in percentage of ~esum thue 
obtained for purpoaea of comparison. . 

The I!OOdB chosen for the settlng·up of a total·index bave been divided, according to their nae, Into the groups: foodstuffs, cloth· 
1Dg, agrIoriltural requirements and othM goods. The three last-named bave been furtbm: divided, according to their purpose, into raw 
materials, III8ClbInery and industrial products. . 

ThIa import-price Index Is lowM than the wholesale price Index becanse the Import-price Index Is not Infiuenced by tbe cnatoma 
duties. 

27. - EXPORT ·PRICE INDEX. 

Year and Details 

IIAI~~~II Month Fresh I ButtM I Cheese I TimbM I B bbln I MechBDie-1 Chemical I 
Meat o al Pulp Pulp 

1917 ~75 560 349 
1 

600 317 218 389 
1 

342 
1918 415 276 620 501 222 705 50B 399 
1919 441 790 725 1079 875 1258 671 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1076 1B51 1066 lOB1 1911 2002 1865 
1923 1145 lOBB 1121 985 1143 1865 170B - 1264 
1924 1090 1045 1250 lOB8 lOB9 1936 1365 1103 

" 
1925 1111 1026 1003 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 
1"928 1092 1158 1231 1008 1149 1742 1104 1050 

• 1929 
JanUlloI"Y 1069 136B 1262 92B 1058 1590 1192 1069 
Jim.-Febr. 1063 1233 1-244 924 1064 1607 1202 1062 
Jan.-March 1051 1181 1207 925 1064 1622 1204 1059 
Jan.-~ 10B1 ~1171 1176 919 1070 1589 1198 1055 
Jan.- y 1031 1169 1157 920 1092 1640 1117 1048 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan·-BePt. 
Jan.-Oct. 

1 1 I I Jan.-Nov. 
Jan~-Dee. 

Besides the total index the table contains Indices for only a few of the most Important exports. 
5ee in addltlon remarks under Table No. 26. 

I 

11 

Year and 

PapM Month 

452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
986 1925 
940 1926 
907 1927 
85B 1928 

1929 
821 January 
820 Jan.-Febr. 
804 Jan.-March 
814 Jan.-~ril 
815 Jan.- y 

Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 

I Jan.-Oct. 
11 Jan.-Nov.' 
. Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

I Year 11 Jan. I Febr. I March, I April I May 'I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 11 ~e:e 11 J~!~ 11 Year 1 

I 
Imports 

100.01 1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 1913 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.' 206.' 105.9 94.2

1 
1925 

1926 98.3 99.6 122.1 145.3 93.5 124 .• 110 •• 

1

' .... 107.7 95.2 128.2 158.9 116.3 110.01 1926 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154.' 131.0 108.2 133.0 167.5 136.' 136.9 1927 
1928 173.9 194.9 212.1 183.2 158.3 170.3 144.0 190.9 161.2 150.5 163.5 173.2 169.' 180.6 1928 
1929 174.6 128.' 116.7 220.9 167.2 163.6 1929 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.6 129.3 137.0 109.6 123.9 133.2 19251 
1926 135.8 113.6 150.' 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.5 111.511926 
1927 178.2 167.8 160.3 144.' 103.3 123.1 149.3 153.' 148.9 143.5 16L9 136.6 143.1 136.51119271 
1928 171.1 159.0 202.8 132.7 124.3 96.0 118.' 141.6 142.3 154.9 182.6 174.2 141.2 148.611 1928 
1929 222.3 123.' 139.2 213.8 132.3 159.2 1929, 

') Value of Imports and exports calculated on the basis of the pricee for 1913 and expressed in percentage of imports and exporis 
for t 913 during the corresponding period. 

29. -' TOTAL SALES OF SOME WHOLESALE FIRMS. 1) 

Tot.l aales 
1 

'Month Mill. Fmk Month 

I 1923 1 1924 1 1925 1 1926 1 1927 1 1928 1 1929 

January 119.8 138.9 I 163.2 156.8 
/ 

180.6 241.1 I 240.6 
11 

January 
February 135.7 167.3 165.6 165.' 201.' 257.3 259.0' I February 
March 159.2 187.0 205.2 '225.2 257.0 336.' 278.6 

I 
March 

April 152.' 196.8 213.2 227.3 238.2 280.6 337.7 April 
May 133.1 171.8 199.6 206.0 235.9 288.6 304.6 May 
June 146.6 164.0 . 182.8 210.8 227.0 268.5 I June-
July 126.2 178.' 186.2 211.0 221.2 260.8 

i 
July 

August 148.3 181.0 21404 " 235.3 258.8 305.1 'August " 
September 168.0 183.0 207.3 244.1 278.' 321.1 

11 

September 
October 171.7 188.7 203.' 

/ 

246.2 282.2 352.3 October 
. November 166.3 165.9 210.' 238.' 272.9 289.8 November 
December 138.9 138.1 204.3 185.7 187.0 210.9 December 

, Total 11 1766.2 
I 

2060.9 
I 

2355.6 
I 

2552.2 
I 

2840.6 l 3412.5 
I 11 

Total 
Jan.-May 700.2 861.8 946.1:1 980.7 1113.1 1404.0 1420.5 Ja.n.-May I 

') According to Information supplied by ten wholesale firms - either co-operative or limited liability companies - the total 
, sales of which repreeent about 'I. of the whole turnover of aD wholesalers In Finland. 

30. - FOREIGN SHIPPING. 
Ar r i v a·la Sailings 

Month With Cargo I In Ballast I ' Total - With Cargo 1 10 Ballast I Total ' Month 
Ves-I Reg. tons Ves· l.Reg. toos Ves- I Reg. tons Ves-I Rag. toos ves-IReg.tooB Ves- I Reg. tons 
sels Net. sels Net.. sels Net.' sels Net. sels Net. sels Net. 

1929 
I 1210lil '41.', 

1929 
January 156 42 205681 198 1781 133880 34 23998 2121 157878 January 
February 68 51080 4 3367 72 54447 78 59598 6 6830 84 66428 February 
March 91 75395 4 3453 95 78848 71 57557 2 910 73 58467 March 

~ 165 138497 23 20280 188 158777i 161 130570 16 16807 177 147377 ~ Y 440 246986 227 172333 667 419319 433 278789 158 46861 591 325650
1 June June 1 

July July . 1 
August I August 
September I September 
October 

November 
December· 1 1 1 
November I 

I , 

I 
Jan.-May 11 9201 632969\ 300\ 22000111)12201 85297019211 

Ja!.~~ay 111 235 717 667 341 265 026 1 576 982 693! 1 062 
') or which '61 Finnish vessels and 759 foreign V8II8els, ' 

1 1 

October I 
December 

, 
660394\, 216[95 ~0612) 1137[ 755800 [J~'9:8Y I 
729170 394135931, 1456 865101/ Jan.~May I, 

a 1)1 54' •• 593. 
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31. - SHIPPING WiTH VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 

1 
r ArrIvaIII') SaIJInp') ArrIvals') Sailinp') 

Country of Jan.-May 1929 Jan.-May 1929 Country of Jan.-May 1929 Jan.-May 1929 I departure departure I and Number I 1000 Number I 1000 and Number I 1000 Number I 1000 
i destination of Rei: tona of Rei:~ destination of Reg. tonl of ReJi tona VeBBelB et. Vesaels Veaels Net. Veslels et. 

I Euroye' 11 I 
I 

Asia. ........ - I - 1 4.0 
BelgIUm ...... 38 31.6 60 48.3 Africa ...... - - 1 1.2 
IDanzig ••... ··1 54 I 48.3 14 10.' United· States 29 89.8 23 62.5 
Denmark ...•. j 85 71.2 39 

I 
19.7 Other States 

Esthonia .... 191 28.6 142 21.3 of America. 4 11.3 4 
I 

11.2 
France ...... 10 8.6 34 27.8 AustraJia •... - - - -
Germany ..... 290 214.5 216 151.5 

ToW 11 33 I 101.1 //- 29 /. 78.9 

=r.~l 
113 113.1 237 213.0 
-34 34.3 44 45.8 Grand ToW" 1220 / 853.0 " 1137 / 755.8 

La.tvia ...... 20 11.1 15 15.0 
PASSENOER TRAFFIC. 2) Norway ..... 8 7.9 3 1.1 

Russia ...... 5 3.8 

I 

14 66 

11 

Anived 11 
Left Sweden ..... 305 148.0 279 106.1 

Spain ....... 5 5.6 5 3.8 
Montb 

Total I Of ~hom Total I Of whom 
.Fol'8ll!Uera Forell!Uera Other oountri 29 25.3 6 6.5 

I Total Europ~/ 1187 I 751.9 

" 
1108 / 676;9 May 1929

11 
6520 349611 5250 1 2210 

Jan.-May 1929 14205 I 7927 14838 6240 
') VesaelB with cargo and In ballast together. - ') Sea-traffic. ' P888eIlI!er traffic overland IB at present insignificant. 
ACCOrding to fIgnrea luppJied by the Statisttcal Office of the Sblpplng Board. 

32. - STATE RAILWAYS. 

I 
Weight of Goods Tralll- Axle-kiJome&rel of Looomoilv.. In OIe Goods-truoks in UH ported . Goods-trucks 

Number Number Bud of Month 1000 Tonl Mill. Km Month 
1927 / 1928 ./ 1929 1927 /1928 / 1929 1927 /1928 / 1929 1927 / 1928 / 1929 

January 818.2 917.8* 800.0* 47.0 52.8 49.2 646 654 570 18453 19541 21142 iJanuary 
February 940,4. 997.2* 880.8* 61.7 M.O 51.5 561 576 600 18521 19558 21816 I February 
March 1050,4. 1105.9* 838.6* 58.0 60.3 54.0 553 567 584 18619 19727 21277 March 

~ 797.7 778.1* 861.8* 62.1 48.' 56.' 542 547 583 18717 19963 21447 ~ 879.9 962.0* 54.0 53.1 562 566 18782 20126 
J.Je 952.7 1039.2* 55.1 59:, 581 612 18827 20280 J.Je 
July 1100.2 1090.2* 66.6 63.6 590 614 18828 20283 July 
August 1060.7 1097.2* 65.0 - 64.7 585 613 . 18885 20429 

1 

August 
September 996.7. 1041.1* 64.2. 60.1 583 613 19024 20685 September 
October 919.9 1012.0* 

Iloctober 
58.9 57.8 579 605 19198 20922 

November 841.2 826.0* 47.2. 48.' 564 587 19342 21085 November 
December 785.3 667.'* 1149.8 42.2 1 547 564 19484 21085 December 

- TO=111143.3111634•1*1 11671.1 I 664.s , I 
Jan.-Ap· 3606.7 3799.0*1 3 381.2~ 209.3 215.5 211.6 

. I- 1 11 1 1 11 

33.- STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

I 
Revenue 

RelUlar Expenditure TraHie Surplus (leBB Re-lmburBements) 
Month MIll. Fmk MIll. Fmk Mill. Fmk Month 

19271) / 19281) / 1929 1) 1927 / 1928 / 1929 1927 / 1928 I 1929 

1 1 
January 62.0 70.0* 66.3* 45.3 48.0* 57.2* 17.2 21.5* 9.1* January 
February 60.0 67.2* 60.9* 48.2 56.s* 61.1* 11.s 10.'* - 0.2* February 
March 70.9 78.S* 72.7* 53.1 60.1* 62.0* 17.s 18.'* 10.2* March 

~ 67.1 69.5* 79.9* 50.0 51.7* 58.1* 16.6 17.8* 21.8* ~ 65.0 71.2* 60.7 56.s* 4.s 14.'* 
Jruie 74.6 79.0* 66.3 65.0* 8.3 13.0* J.Je 
July .76.6 81.8* 54.0 61.6* 22.6 20.2* July 
August 77.6 83.1* 56.5 56.6* 21.1 26~5* August 
September 74.7 77.6* 59.0 62.0* 15.7 15.1* September 
OCtober 70.7 75.4.* 52.5 60.9* 18.2 14.0* October 
November 64.5 67.3* 52.0 63.s* 12.0 3.0* November 
December 71.5 1 71.0* 81.9 65.7* 1 -10.' 5.3* December 

Total 11 836.2 
I 891,9*' 

279.8*11 
680~0 

I 
710.0*, ~8.9*11 156.2 

I 
181.'*1 . 11 Total 

Jan.-April 260.5 285.0* 197.1 217:1* 63.' 68.'* 40.9* Jan.-April 

1 

According to FlnnlBb State RaIlwaya' PreJlmlnary Monthly StatIBtlcs. . 
1) At the flDal mOOng of the bookB the ftl!1ll'8ll for income and expenditure will alter to a certain extent, In IOme 0&881 quite oonald

erably. Tbe difference between the resulte based on preliminary data and the final fIgureB will be adjusted in the ftl!1ll'8ll for December. 
• Preliminary fIgoreB ~ubfeet to minor a1teratlona. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 Clothing 1 Rent 1 Fuel 1 Tobacco Taxes 
11 

'l'otal COBI 1 Monthly 11 I 01 Livinu Movement Month 

1914 I! 
J&Il.-June I 

1926 

1927 ['I 
1928 , 

Ma;928 11 

l::stll 
September I 
October 
November I 
December 1 

1929 I 
January 

, February, 
March I 
I~ril ' 
. y 

100 I 100 100 

1108 

1115 
1150 

1042 1306 

1036 11379 
1047 1422 

1113 
1126 
1155 
1191 
1174 I 
1183 
1194 
1186 

1044 
1048 
1048 
1049 
1052 
1052 
1054 
1055 

1156 
1141 
1135 
1118 
1104 

1 

1055 
1055 

I 
1055 
1056 
1056 

1411 
1430 
1430 
1430 
1430 
1430 
1430 
1430 

1430 
1430 
1430 
1430 
1430 

:: I 
1434 i 

I 

1434 I' 1436 
1424 

1421 .1 1429 
1426 
1442 
1452 

1400 
1446 
1456 
1463 
1460 

100 
1298 
1300 
1297 

1299 
1295 
1295 
1294 
1295 
1296 
1297 
1295 

1295 
1297 
1298. 
1298 
1298 

! 100 I 
I 1079 [ 

I 

1127 
1159 

1 

I 

1159 
1159 
1159 
1159 
11(.\9 
1159 
1159 
1159 

I 
1175 

1 

1175 
1175 
1175 
1175 

100 
2058 ;: 

il 
2135 
2039 

:~ li 
2035 '\ 2035 
2035 
2035 
2035 
2085 I 
2085 
2085 
2085 
2085 
2085 I 

100 
1183 
120'1 
1233 

1207 
1219 
1236 
1268 
1249 
1264 
1262 
1260 

1242 
1232 
1229 
1219 
1210 

- 5 
+ 12 
+ 17 
+22 
-9 
+ 5 
+ 8 
- 2 

-18 
-10 
- 3 
-10 
- 9 

'I 1914 
J&Il.-June 

: 1926 
1927 

1~8 

1928 
May 
June 
July. August 
I September 
October 
November 
December 

1929 
January 
February 
March Aril Afay 

I) From the beginning of 1921 onwards a new offic1al Index has been drawn np differIng from that published In the Bulletln for 
1922 In that the whole first half of 1914 forms the basis (= lCJrun~~ the same1 .• and that the rise In taxation Is also Included. 

The Index Is calculated by the Statistical Burean of the try of SOCl&I Affairs and Is based on monthly reports from 
21 dlfferent centres; it shows the rise In the cost of living for a worklngman's family of normal aize, the income of whlcb amounted 
during the years 1908-1909 to 1600-2000 Fmk, assnmIng that the average monthly consnmption withro tbe same remained unaltered. 
The mdex for tote! cost of living is the average based on weight of the diUerent indioes. . 

35. - WHOLESALE PRICE INDEX. . 

'l'otaJ itule:t Prodnots of agrioulture Produots of hOme Industry Imported goods in the 11 
Finnish wholesale trade r Month 

1927 1 1928 1 1929 I 
Month. 

1927 11928 11929 1927 1 1928 I 1929 1927 1 1928 1 1929 

J 11 
I 1 1 1 1 1 1 1 1 

100 
1 il 

anuary I 100 102 100 

I 
102 

1 
107 105 

I 
99 102 

I 
100 101 97 I January 

Febf!1&rY I 101 102 100 104 
I 

109 108 99 102 99 101 99 fY1 ,Fabruary 
March 1 101 103 100 103 110 108 99 102 99 101 100 98 I March 

100 103 99 102 111 104 

I 
99 102 99 101 100 98 ~ril . 100 

I 
103 98 101 1 111 103 99 103 

I 
99 101 100 96 I~~ J Y r 

I 

101 103 102 

I 
111 100 103 101 99 ,June J:f; ! 101 103 103 115 100 102 101 99 I July A_ ~ 102 

I 
103 107 114 101 102 100 98 [August 

Septembe 10i 101 
[ 

103 
[ 

109 

I 

101 102 100 98 September 
October 101 

I 
101 103 110 102 101 . 100 97 I October 

November 103 101 
1 

108 
1 

109 102 101 100 fY1 November 
December 103 101 109 1 108 103 101 100 97 . December 

,. 

IWhole yeaJl 101 I 102 1 I 104 1 110 I . 1 100 1 102 1 1 101 I 99 1 
11 I 
ilWhole year 

The new wholesale price index is worked out at the Centra.l Statistical Office. - The index is based on the quantity of goods in 
the looal wholesale trade In Finland, the average price for 1926 beIng taken as a basis. Tbere is no dh'eot weighing of the data regatd. 
ing prices, bnt Indireot weighing has been carried ont by each class of goods beIng represented by the nnmber of oommodlties whloh 
corresponds to the calculated Importance of the class in the whoIesale tr{lde. The averages are ari~etical averages. 
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36. - NUMBER OF UNEMPLOYED. 
1927 1928 1929 I 

End of 

1 

Female 1 

1 

I 
1 Fem&e 1 

1 M~nthly End of [ 
'Month M&e Total Male Female I. ToW M&e Tot& Move- Month 

ment 

11 . I I 
JanU8J'Y I 2545 1088 8633 2216 726 2942 8820 911 4731 +1863 January 

I 
February 2054 975 8029 1782 713 2495 3433 722 4155 - 576 February 
.March 1368 786 2104 1543 596 2189 2455 735 3190 - 965 March 

~. 993 709 1"702 977 505 1482 2259 786 3045 - 145 ~~I 670 569 1239 502 866 868 969 311 1280 -1765 , 
June 596 534 1130 441 370 811 June i 
July 489 443 882 415 347 762 July I 
August 586 635 1221 491 866 857 August 
September 586 666 1251 603 343 946 September \ 
October 939

1 

682 1621 992 608 1600 
1 

October 
November 1641 808 2449 211'71>1 928 3045 I November 
December 1689 463 2152 2220 648 2868 I I December 1 I 

.This table, prepared from the weekly reports of the Labour Exchange Department Of the MinIstry of Social AUaIrB, shows the 
number of unemployed registered In tbe books of the communal labour exchanges in tbe 1Il&j0rity of towns and ~ very s~ part of 
the rural centres of population at the close of tbe week nearest to the month's end. As agricultur& labourers and skilled artisans proper 
register, up to the present,' only In a mlnority of cases at the commun&' labour exchanges, the table does not give a complete review of the 
number. of· unemployed. but Is to be regarded more as symptomatic. 

, 37. - CESSATION OF WORK. 
Initiated cessation of work Cessation of work oontlnued Total . 

from preceding month 
Month I affectlng . I affecting I affecting Montli 

nllmber nllmber ' number 
employers I hands employers I hands . employers I hands 

1927 

I 
11 !I I' 1 

1927 
May 21 104 8479 6 15 734 27 119 9213 May 
June 15 81 2739 15 84 8505 30 115 11244 June 
July 7 20 236 22 103 10333 29 123 10569 July 
August 4 4 118 18 98 8867 22 102 8980 August 
SePf.ember 3 3 94 16 91 8540 19 94 8634 September 
OCtober - - - 16 91 8542 16 91 8542 OCtober 
November 2 2 83 12 83 8109 14 85 8192 November 
December 1 1 15 11 82 8052 12 83 8067 December 

1928 1928 
January 2 2 111 3 8 449 5 10 560 January 
February 7 8 663 2 2 299 9 10 962 February 
March 4 10 1841 4 4 623 8 14 2464 March 
April 10 13 2258 5 13 2215 15 26 4473 April 
May 19 63 2252 8 19 3313 27 72 5565 May 
June. 13 114 14979 17 28 3599 30 142 18578 June 
July - - - 25 132 18738 25 132 18738 July 

I August 5 7 194 20 80 16976 25 87 17170 August 
September 2 10 252 21 99 17564 23 109 17816 September 
October 1 1 14 22 108 17674 23 109 17688 October 
November 4 4 117 15 82 15486 19 86 15603 November 
December - - - 15 82 15546 15 82 15546 December 

1929 1929. I January - - - 6 6 843 6 6 843 January 
February 4 4 518 4 4 358 8 8 876 February 
March 5 21 383 7· 7 851 12 28 1234 March 
Aril 1 1 8 8 24 750 9 25 758 April ~y 7 98 1179 7 23 584 14 121 1763 May 

The above particulars which are of a preHminary nat.re, have been compUed by the Statistical Bureau of the Ministry of Socml 
Affairs. The 1Il&j0rity of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM .oF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomoUB Grand Duchy CODDected 
with Rusaia up to December 6th. 1917, when FiDIand deelared iill 
iudependence, which was acknowledged by all the Powers including 
Soviet R1IS8ia. It became a republlo iD 1919. The legislatiVe 
power of the country Is vested in the Diet and the PresIdent. 
The highest exeoutlve power Is held by the PresIdent chosen for 
a period of 6 years. The present President L. .Kr. B6lImdBr Is 
eleoted for the term 1 March, 1925, to 1 March, 1931. 

The Diet, composed of 200 memberli, Is elected by universal 
luffrage. The proportiODB of th~ diHerent parties iD the Diet elected 
iD 1927 are as follows: 

Sw~diBh party .............................. . 
UnloDiBt party ............................. .. 
Agrarian party .............................. . 
ProgressIve party ........................... .. 
SocIaI-Demooraill ............................. .. 
CommuDlsill .................................. . 

2. LAND. 

Number 

24 
34 

- 52_ 
10 
80 
20 

Per 
cent 

12.0 
17.0 
26.0 
5.0 

30.0 
10.0 

THE AREA Is 888,279 square kilometres - 150,005 square 
miles, (Great Britain's area Is 89,047 sq. m. and Italy's area 117,982 
Iq._ m). Of_ the total area 11.' % are lakes. On an average 10.8 % 
of the land iD the south of FiDiaDd Is cultivated, 0.9 % In the North, 
6._ % of the whole land. Of the land area 25.8 mlII. ha (62.' mlII. 
acres) or 73.' % are oovered by foresill. 

THE AVERAGE TEMPERATURE iD the ooldest month Is 
In S. W. FInland -5" to -6" C., iD Lappland -15" C. and during 
the warmest month + 15" and + ISO to + 14" C. reap. The average
temperaturl! iD HeIsInld Is +4.8" (iD 0810 +5.&0, iD Hontreal 
+5.&0, iDMoaoow +3.8"). The ground Is covered- by snow iD 
the South during about 100 ~ya, iD Central Finland during 150 
to 180 daya, In Lappland about 210 daya. 

3. POPULATION. 
NUMBER OF INHABITANTS (1927): S.8 m!ll1oDB, of which 

0 •• million emigraDill, (iD S,!,eden (1927) 6.1, lu -Switzerland (1926) 
4.0, iD Denmark (1927) 3.5 and In Norway (1926) 2.8 mlllloDB). 

DENSITY OF POPULATION (1927): In South-FiDland 18.1, 
In North-FInland 2.' and iD the wbole 001lII1iry an average of 10.' 
IDI1ebltanill to the square kilometre. 

LANGUAGE (1920); FInnish speaking 88.'1 %, Swedish speaking 
ll~O %, others 0.1 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.1%. 

DISTRIBUTION (1927): 80.0 % of the popDlatlon iDhablt 
tI;Ie country, 20.0 % the toWDB and urban diBtrloill. The largest 
toWDB are (1927): HeIsInld (HeleiDgfors), the oap1ta1, 220,904 iD
habltanill, Turku (Abo) 62,599, Tampere (Tammerfors) 53,121, 
Vllpur1 (Viborg) 49,912. 

EDUCATION (1920): Amongst persOD8 over 15 years of age 
onl, 1.0 % are illiterate. Three universities founded 1MO, 1917 
and 1920. 

INCREASE OF POPULATION (1927): Births 21.2 "1 .. , 
deaths 14.5 "1 .. (iD France iD 1925 17.8 "1 .. , and iD England iD 
1925 12.1 "1">, natural iDcrease 6.7 "1 ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(11110): agriculture 65.1 %, iDdDBtrr and manual labour 14.8 %, 
com_ -S.& %, other oooupatlons 16.7 %. 

OWNERSmp OF LAND. The land area Is distributed amODII 
6Ifferent classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stook companlea 6.' %. communities 1.7 %. 

FOREST RESOURCES. The growing stock of the forest Is 
1,620 million m" (57,213 million unblc feet). The mercbantable timber 
(measuring 20 cm at breast height - 6 iD. at a height of 18 ft.) 
amounill to 1,557 million trees. Of th1B number pine Is represented 
by 61 %, spruce by 28 %, the coDIfers thUB CODBI.tutlng 89 % or 
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annual iDcrement Is M.' million m· (1,568 million unb.ft.). 
The annual felliDgs according to earlier oaIcu1atloDB are 40 million 
m" (1,413 million cub. ft.). In North Finland the Increment la 
mucl;l larger than the felliDgs, bot iD South Finland exceBB felliDg 
OCOlllll looally. 

_ AGRICULTURE. Cultivated land 2.1 million hectais, divided 
as follows: area under cultivation 0.+-10 hectars 88.7 %, 111--50 ha 
48.9 %, 50--100 ha 9.1 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % ha)" 
20.' % oaill, 11.1 % rye, 5.8 % barley, 3.1 % potatoes, i3.1 % other. 
The number of d&IrIes iD 1926 amounted to 595. 

INDUSTRY (1927): Number of iDdDBtrIaI CODBerDB 3,789, 
hands 159,141. gross value of prodooill of Industry 12.382 IDilllon 
markB. 

LENGTH OF RAILWAYS (1927): 5,053 km, of which 4,787 
km State ralIwaya and 266 km private. The gauge Is 1.n, m. 

COMMERCIAL FLEET (1929): Steam ships 529 (140;587 reg. 
toDsuet), motor vesaeJa 182 (14,714 r. t.), saIIIJIII ships 377 (67.916 r. t.), 
lighters 3,992 (282,628 r.t.). Total 5,030 (505,795 r. t.). 

o. FINANOE AND BANKING. 
CURRENCY. SiDce 1860 Finland - haS lilI ownmonetarJ' 

syatem. From 1877 up to the Great War the currency maintained 
lilI Btable gold value and after the disturbances oaUBed b, the war 
Finland has again from January 1st, 1926, a gold standard. The unit 
of currency la the mark (FiDDiBh tmarkkao) --lOO peunIes. The gold 
value of 100 markB Is equal to 82.1181 - £-. 10/' 'I. d. 

STATE FINANCES. Aocording to the balance sheet for 1927 
the State revenue-was 3.988.1 million markB ofwhlch 3,907.9- million 
markB were ordinary revenue, and state expenditure 8,988.6 m1I-' 
lion markB, of which 3.329.8 million markB were ordinary-expen
diture. The principal sources of revenue were as follows: State 
property and 1lJ1dertakIngB 1,438.1, direot taxes 485,8, iDdirect taxes 
1,424.1, mIscellaneOUB taxes 244.0, chargee 193.7,mlscellaneOUl reVe
nue 187.1. The value of State property ID 1922 Is estimated at 
11,150.8 million markB. For N atloual Debt _see table 18 iD this Issue_ 

MUNICIPAL FINANCES. According to the Budget for 1928 
expenditure amounted to 1,127.1 million markB. Income from taxatloD 
was 400.1 mIIIIon marks, taxed iDcome 5,708.1 million marks. The 
commuuaI iDcome tax (not progresa\ve) averaged 7.0 % of the 
ratepayers' iDcome. 
~E BANK OF ISSUE. The Ba.uII: of Finland, (founded 

iD 1811) Is a State Bank. IilI head-offlce Is iD Helsinki (HeIs1Dgfors) 
with branches III TurIm (Abo), Pori (BJilrDeborg), Vaasa- (Vasa), 
Oulu (U1eAborg), Kuoplo. J'oeDBuu, SortavaIa, Vlipurl (Vlborg), 
MUl:keII (S:t MlcheI), Tampere (TammerforB), Hlmeenllnna (Tavaste
hUB), J)'VIskyIl and Kotk&. 

THE JOINT STOCK BANKS (1929): Number 19, poiIIIeBII-

555 branch offices, where all kinds of baDkiDg bDBiDeBB Is traDBacted. 
Including all banks, there Is one banking establishment per 5,800 
iDhabltanill. 

The largest banks are: KaDBaI1is-Osake-PankkI, Ab. NordiBka 
Fi!reDiDgabanken, Ab'- Unlonba.nken and HeIs1Dgfors Aktleba.ull:, 
all with head offices iD the oapital. 

- OTHER BANKS (1929): Mortgage banks 7, Sav\ngB banks 474, 
Co-operative Credit Societies 1,419 and a Central Bank for the latter •. 
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FINNISH STATE FINANCES IN 1928. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

GENERAL REVIEW. 

The economic advance that marked economic 
life during receut yeaN and reached its cul
minating point last year, had very satisfactory 
results for the State finances in 1928. Accord
ing to the balance sheets now available the 
financial results for that year were better than 
for any· of the previous three years and also 
apprecia.bly more sbatisfa·ctory than one couJ.d 
have ventured to expect at the time the Budget 
was drawn up. 

The main features of the results are given 
in taJble I which shawsthe progress of revenue 
and expenditure during 1922-1928. The figures 
refer to the gross sums of revenue and expendi
ture. 

According to this ta/ble both revenue and 
expenditure grew appreciably' since 11{}27 owing 
partly ,to an increase of the actual revenue and 

expenditure, 'but in a great measure also in COll
sequence of. the cOillversion of loans that was 
carried ·out. The actual revenue increased by 
551.3 million marks or' by the same amount as 
in the previous year. To this it must be added 
that a new loan was taken llP which was entered 
as revenue amounting to 535.0 million marks, 
but was balanced by considera!bly larger sums of 
redemption in the expenditure. 

The expenditure ,also shaws a considerahle 
rise. With regard to the extraordinary eXlPendi
iure this is due chiefly to ,the redemption just 
mentioned. It will be found, however, that the 
ordinary expenditure was also !increased by 
238.4 million marks, representing an increase. 
of 7.2 %. The iucreaseis; however, less than 
for the year 'before, when it was 11.0 % . We 
deal below with the question as ,to the items to 
which the increase is due. 

Table I. FINNISH STATE REVENUE, EXPENDITURE AND CASH BALANCE ACCORDING TO BALANCE SHEETS FOR 
1922-1928. 

19-22 1923 1924 1925 1926 1927 1928 
REVENUE. Mill. mks. Mill. mks. Mill. mks. Mill. mks. . Mill. mks. MUI. mks . Mill. mks. 

Ordinary revenue •...........•. 2,600:1' 3,062.5 3,158.2 3,316.2 3,424.0 3,907.9 4,.4'15.7 
Extraordinary revenue .......... 40.1 10.1 1.7 1.6 2.2 64.6 26.9 
Revenue outside of Budget ...... 78.9 64.0 . 57.1 12.6 8.4 13.6 34.8 

T'Ota;l 2,188.1 3,13,6.6 3,217~0 3,330.4 3,434.6 3,986.1 4,513'7.4 

Loans ........................ 138.0 776.9 352.6 53'5.4 585.0 
Cash balance utilised .......... 269.6 106.7 2.4 

Total 2,926.1 3,913.5 3,217.0 3,952.6 4,076.7 3,988.5 5,O'ro.4 

EXPENDITURE. 
Ordinary expenditure ••••••• '0' 2,076.2 2,256.5 2,5:3:0.3 2,.829.4 2,9919.5 3,.329.3 3,567.7 
Extraordinary expenditure ...... 436.6 1,001.1 .605.2 1,122.5 1,076.7 658.9 1,4713.0 
Transfer to funds ............ 5:0 27.0 
Expenditure outside of Budget .. 33.4 12.8 103.9 0.7 0.5 O.S 0.9 

Total 2,551.2 3,49'7.4 3,149.4 3.9'52.6 4,076.7 3,988.5 5,<141.6 

Surplus ...................... 374.9 416.1 67.6 30.s 
Total !!,926.1 3,913'.5 3,217.0 3,9'52.6 4,016.7 . 3,9088.5 5,.072.4 

Cash Balance ................. 683.3 1,009.3 1,166.9 897.3 790.6 788.2 819.0 
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GROSS REVENUE OF THE STATE 
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At this point we need only remark that the 
cl!-Sh ,b~lance of the State ~hich had dropped in 
1925, 1926 and 1927, received an addition of 
30.8 million marks last year. This result, which 
is satisfactory in itself, should, however, not 
have too much imilortance attached to it, for an 
opinion as to the ,financial pos,ition must, 
naturally, depend on an examination of the 
nature of the revenue and expenditure. 

EXPENDITURE. 

According to the budget estime.tes passed by 
the Diet the State expenditure for 1928 was 
calculated at 4,2133.1 million marks, of which 
3,468.6 millions were ordinary and 764.5 mil
l,ions extraordinary expenditure. As usual, the 
Diet subsequently granted both sUPillementary 
grants and grants for fresh pur·poses in the 
course of the year. Great changes 'wer~ oc
casioned especially by the new loan, the proceeds 
of which were employed for special redemption 
of the National Delbt. Thus the total amount 
of expenditure was 4,970.2 ininion marks. The 
actual expenditure differed only slightly from 
this figure, as it amounted to 5,041.6 million 
marks, as already stated. 

The division of expenditure according to main 
groups is shown in t~ble II on the next ;page in 
which the corresponding figures for 1927 are 
included for the sake of compari.son. 
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A compal'ison with the ordinary expenditure 
for 1927 shows that the expenditure on educa
tion, agriculture, communications, social affairs 
and State business enterprises increllBed most, 
while on the other hand the decrease in ordinary 
expenditure on the National Dabt is worth not-
ing. The latter change is countel'lbalanced by 
the l,arge item included under this heading in 
the extraordinary expenditure. The great in
crease in the extraordinary expenditure on 
agri'culture also deserves notice, it 'being partly 
due to grants called for by the poor harvest. 

The picture of. the division of expenditure 
under main groups which is best illustrated by 
the percentages in Ithe last column of table n, is, 
nevertheless; rather misleading in s-ome respects. 
These figures, as we mentioned before, refer to 
gross expenditure. As these are more than 
outweighed, for instance, in regard to railways, 
post and telegraphs and the industrial under
takings of the S,tate, by the corresponding gross 
revenue, the Government has actually no ex
penditure, if the net figures are calculated, but· 
derives revenue from such activities. This is 
seen more clearly in the calculation of the net 
balances to which we shall refer later on. 

The greater part of the extr.aordinary ex
penditure bears the character of investment of 
capital and redemption of debt. Redemption 
last year represented an unUlSually large amount 
owing to the conversion that was carried out in 

') Including extraordinary revenue and revenue outside of budget . 
• ) Including extraordinary expenditure, transfer to funds and expenditure outside of budget. 
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connection with the new loan. Besides the 
amount of 640.3 million marks of extraordinary 
eX!penditure that was employed for this purpose, 
an amount 'Of 217.3 million marks is included in 
the ordinary expenditure in the 17th main grQUp 
for the same olbject. As regards inves'tment of 
capi!tal, this was made partly for purposes 
not yielding income, such as the building of 
schQols, hospitals etc. Those funds are, however, 
of more impQrtance that were used for purpQses 
which immediately increase the future revenue 
of the State. Of these the following may be 
mentioned in particular: 

Mill. mks. 
New railways.......................... 122.5 
New 'construction on completed railway 

lines, sidings in ports, etc. ............ 43.0 
Additions to railway rolling stock ........ 66.0 
Installation of the power'station at Imatra '42.0 
Post and telegraphs .................... 15.4 
State undertakings .................... 24.7 
Harbours and canals .................. 14.2 
Loans ................................ 86.1 

The loans were granted chiefly fQr improving 
agriculture and building national schools. - In 
addition to the items mentioned it should be 
stated that 4'0.0 millions were transferred to 
the fun.d for old age and sickness insurance and 
33.5 millions to the g,rain fund. 
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REVENUE. 
The actual Government revenue was estimated 

in the budget at 3,954.0 million marks fo:r 1928. 
It proved, however, that the, estimates were far 
too cautious, for the actual revenue according 
to the 'balance sheets amounted to 4,5,37.4 mil
lion marks, nQt including the State loan, taken 
up. The ordinary revenue ex~eded the estimates 
by closEl on 540 mhllion marks. There were dif
ferences from the budget almOBlt all along .the 
line, though the most important reasons for the 
increase in revenue are found in the greater 
revenue derived from the State f.orests Bnd the 
yield of the income and prQperty tax, the import 
duties and the staIDlP tax. All these increases 
are the result of li'Veliness in business activity. 
- To this must be added the booked revenue 'Of 
the loan referred to above, 535.0 million marks, 
so that the total revenue amounted to 5,072.4 
million marks. 

The proceeds of the most important categories 
of revenue are given in table In 'On the next page 
which also illustrates the movement in 1924-
1928. 

With the ex'ception of "miscellaneous revenue" 
all categories show, an appreci8lble rise from 
previous years. Broadly, the mutual proportiQn 

Table H. FINNISH STATE EXPENDITURE DURING 1927-lIi28. 

Main Groups. 11-~-~-ure-~-r.~1""'17-~-ndi-~-~-~-~"i--T-o-t-:-I-. --'--~-7-ure-':Jr-. -·-;;II-:'-S:-F-~-~-1""'1--T-o-t-a-l.--1 
Mill. mkB. Mill. mks. Mill. mks. % I Mill. mks·1 Mill. mks·1 Mill. mks. % 

1. President of the Republic...... 2.0 - 2.0 [0.05] 2.0 2.0 [0.04] 
2. Diet .......................................... 18.8 - 13.8 0.3 11.1 - 11.1' 0.9 
B. Government ............................... !I 6.9 - 6.9 0.2 7.1 - 7.1 0.1 
4. Chancellery of Government .... ~I; 11.5 0.6 12.1 0.3 12.5 - I 12.5 0.3 
5. Ministry for Foreign AHairs .... 1 30.9 2.3 33.2 0.8 31.6 0.2 I 31.8 0.6 
6.' ~stry of 'Justice .. : . . . . . . . . . 103.0 1.8 104.8 2.6 107:5 2.8 I 110.3 2.2 
7. Ministry of ,the Intenor ...•.. , 233.1 36.6 269.7 6.8 243.2 37.5 280.7 5.6 
8. Ministry of Finance .......... " 57.2 32.7 89.9 2.3 65.6 59.4 '125.0 2.5 
9. Ministry of Defence .......... 1 '411.1 ' 155.3 566.4 14.2 433.0 130.8 563.8 11.2 

10. Ministrv of Education ........ 1' 426.0 47.7 473.7 11.9 462.6 73.1 535.7 10.6 
11. MinistrY of Agriculture........ 278.3 54.1 332.4 8.3 324.6 170.7 495.3 9.8 
12. ~try of Communications .... j' 899.8 301.2 1201.0 30.1 976.6 331.8 1308.4 26.0 
13. MinistrY of Trade and IndustrYI 57.9 ,18.6 76.5 1.9 62.8 I 17.5 80.3 1.6 
14. Minist;ry for Social Affairs •... '1 4487 .. 12[:[ 8.0 55.1 1.4 94.6 it 6.2 I 100.8 2.0 
15. Miscell8.n.eous expenditure.. .. .. - 48.2 1.2 33.5 - 33.5 0.7 
16. Pensions and relief pa.yments .. 86.7 . - 86.7 2.2 -95.4 - 95.4 1.9 
17. National Debt ................ I 508.711 - 508.7 12.8 443.211 640.3 1083.51 21.5 
18. State industrial imdertakings .. 1

1

'[ 107.1 - 107.1 2.7 160.8 2.7 163.5 3.2 
Expenditure outside of Budget. . 0.3 0.3 [0.01] 0.9 0.9 [0.02] 

Totalll 3329.3 11 659.2 11 3988.5 1100.0 I 3567.7 11 1473.9 iI 5041.6 1100.0 
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STATE R EVEN.UE.IN 1928 
GROSS REVENUE NET REVENUE NET REVENUE FROM TAXATION 

74.7% 

_ RlV. FROM STATl PROPERTY ~ MISCmJAXlS 
_ DIRECT TAXES ~ CHARGlS ETt. 

• INDIReCT TAXeS I2TI LOANS 

_INCOME FROM UNDERTAKINGS 
D!!IIIII RECEIPTS fROM TAXATION 
m INCOME FROM OTHlR SOURClS 

_ DIRECT TAXES 

_INDIRECT TAXlS 
~ MISClllANEOUS TAXES 

of the different categories has remained 
unchanged. J,t should he pointed out, however, 
that the first category is really not oomparllJble 
to other categ·ories of revenue. The latter are 
actual revenue for the Government, .while more 
than Itwo~thirds of the former are disbursed as 
.expenditure for o'htaining this revenue. Before 
stating the net figures which give a more correct 
idea of the actual importance of the different 
kinds of revenue for the administration of the 
State, the most impol'tant items of gross revenue 
should be mentioned: 

State forests .................• 
State railways ............... . 
State industrial undertakings .. 
Sale of spirits ............... . 
Interest ..................... . 

1927 
Mill. mks. 

308.7 
836.2 
43.9 

115.7 
80;2 

1928 
Mlll. mkS, 

407.2 
891.9 
110.6 

97.3 
94.3 

NET EXPE:!S"DITURE AND REVENU~. 

As a continuation of the series ·of figures 
pUiblished in former years in this Bulletin (see 

No. 6, 1928) with regard to the net revenue of 
the State, we give the corresponding figures for 
1928 in ,the following. These net figures have 
been arrived at by subtracting from the gross 
revenue (loans not included) the ordinary ex
penses and current repairs of State business 
undertakings, i. e. forest exploitation, railwrays, 
canals, post and telegraphs, etc., ibut not expen
ditul'e incurred in a'Cquiring new property or 
amounts written off c8!pital, which latter,. as a 
matter of fact, do not ap'pear in Sta'te account
·aney. In the case of the State railways, how
ever, renewal grants of 51.2 millions and 56.5 
millions respectively have been included for 
1927 and 1928. The net expenditure of the 
State, accor9.ing to this method, comprises the 
total expenditure with the exception of the part 
on business undertakings mentioned above and 
additional redemption of National Debt. 

The expenditure of the ibusiness undertakings 
calculruted on this principle amounted to over a 
milliard of mal'ks. The net expenditure of the 

Table Ill. FINNISH STATE REVENUE ACCORDING TO THE BALANCE SHEETS FOR 1924-1928. 
1924 1925 1926 1927 

1. Revenue from State property and undertakings Mill. mks. Mill. mks. Mlll. mks. Mill. mks. 
(estates, forests, railways, etc.) ............ 1,071.9 1,17·0.2 1,291.9 1,438.2 

2. Direct :taxes. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 486.8 370.1 428.1. 485.3 
3. Indirect taxes ...... , . . . . . . . . . . . . . . .. . . . . . . . 1,212.2 1,353.7 1,205.9 1,424.2 
4. MiBcellaneous taxes .......................... 161.5 164.9 193.3 244.0 
5. ·Charges ................................... 1,3'5.9 143.6 178.0 198.7 
6. Miaeellaneous revenue ...................... 91.6 115.4 129.0 187.1 
7. Loans. . .. . . . . . . . . . .. . . . .. . . . . . . . . .. .. . . . . . 352.6 535.4 
8. Revenue outside of Budget .................. 57.1 12.6 8.4 13.6 

1928 
Mill. mks. 
1,671.2 

566.5 
1,604.7 

306.4 
209.9 
143.9 
535.0 

34.8 
9. Cash balance utilised ........... '.' ... '_'_'-;';;,' -;' _. ·:;--_"ll"<~""::,,,_-:;-n2:;;.69;;-',:,6_--:;-;1;;:;.o;-;;6~. 7:-----::;-;;:;;;2,.:.::-4_-;:-;;;;;;n-:-

Total 3,217.0 3,952.6 4,076.7 3,9'88.5 5,07'2.4 

4, 
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Table V. NET REVENUE. 

I Absolute amount. 12 o/~~_ net revenue. Per head of population. 

1926 I 1927 I 19"28 1926 I 19"27 I _ 19~ 1926 I 1927 I 1928 

Mill. mks. MlII. mks. Mill. mks. 
0/, I 1~.9 

% I % Mks. Mks. Mks. 

Income from undertakings .... 363.3 426.1 
Receipts from taxation ........ 182n 2153.5 
Ot-her revenue ................ 254.7 317.8 

Total I 2445.2 I 2897.4 I 

State consequently amounted to the sums in 
the following ta-ble. 

Table. IV. NET EXPENDITURE. 

Ordinary ..... 
Extraordinary 

....... 
...... 

Total 

...... 

.0 •••• 

Ordirlary ..... . 
Extraordinary 

Total I 

1926 1927 I--~~-I 
Absolute amount. 

Mill. mks. I Mill. mks. Mill. mks. 

2005.0 I 2244.7 2298.0 
738.5 655.1 798.9 

2743.5 I 2899.8 I 3096.9 

Per head of population. 

Mks. Mks. Mks. 

606 673 685 
223 197 238 
829 I 869 I 923 

again rose appreciably in 1928. 

the distrilbution of the net expenditure, as in 
regard to most of the main groups this would 

502.5 14.7 15.1 110 128 149 
2477.6 74.7 I 74.3 74.7 552 646 739 

338.1 10.4 11.0 i 10.2 77_ 95 101 
3318.2 I 100.0 I 100.0 I 100.0 I 739 I 869 I 989 

bea repetition of figures already quoted. It 
need only be mentioned that of the tot& net 
budget 18.2 % referred to expenditure on 
defence, including non-recurring expenditure, 
17.3 % to education and 14.3 % to the National 
Delbt. The latter figure includes, as already 
stated, considera,ble redemption of the Debt. The 
extraordinary redemption has to be added, which 
alone is equi1valent to _20.7 % of the net ex
penditure. Interest alone, including, however, 
a prOiportionate part of the agio account, did 
not amount to more than 7.3 % of the net ex
penditure. 

The net revenue is of greater interest. Its 
amount and distrilbution according to the most 
important categories are -given in table V a'bove. 

The revenue in each category shows an in
crease from year to year. The increase was 
smallest in the thi.rd group of revenue, while the 
rise in the net revenue was largest, relatively, 
from the business undertakings of the State. 
The distriJbuti,on of thls latter revenue aooord
in-g to its sources will be found in greater detail 
in taJble VI belQw. 

Table VI. NET INCOME FROM UNDERTAKINGS. 

I Absolute amount. 
In % of income from In % of total net I 

undertakings. revenue. -----1 
1926 I 1927 i 1928 1926 I 1927 I 1928 1926 I 1927 I 1928 I 

Mill. mks.1 Mill. mks. MlII. mks. % % % % % % 

Forests ...................... 138.8 157.9 212.1 38.2 37.1 42.2 5.7 5.4 6.4 
Landed property .............. 9.2 8.3 7.2 2.5 1.9 1.4 0.4 0.3 0.2 
Railways .................... 133.1 I 156.7 181.5 36.7 36.8 36.1 5.4 5.4 5.4 
Post and telegraphs .......... 33.9 I 43.6 42.0 9.3 

I 
10.2 8.3 1.4 1.5 1.3 

Canals ...................... 4.7 5.1 I 4.9 1.3 1.2 1.0 0.2 0.2 0.1 

~~~~t· P~~g ·oifi~~ : : :: I 
0.3 - 0.1 I 2.8 0.1 -0.0 0.6 0.0 -0.0 0.1 
2.2 1.7 i 3.9 0.6 0.4 i 0.8 0.1 0.1 

, 0.1 
38.1 50.3 I 39.9 10.5 11.8 7.9 1.6 1.7 

i 
1.2 Sale of spirits ................ 1 

Sulphuric acid & superphosphate I . i 
Works .· ........... · ...... 1 2.0 1.8 I 0.0 0.5 0.4 i 0.0 0.1 0.1 I 0.0 

Outokumpu mine ............ I 5.4 
I 

1.1 0.2 - - -
0.2 I 

-

Some smaller Government Works 1.0 0.8 . 2.8 0.3 0.6 0.0 0.0 i 0.1 

Total I 363.3 I 426.1 I 502.5 I 100.0 i 100.0 I 100.0 I 14.9 14.7 , 15.1 I 



No.6 27 

Table VII. REVENUE FROM TAXATION. 

1 -I In % of total revenue In % of total Per head of 

I -1~~--~~~n_-~_-~_19'_;_;-_--i-!-192_f_:-,0j!-:_'Zl---!t;,...on_1~_+-_1~=26=n:it==::=:=:n:i=e·=19=28~~ -_ -_192==6=P:loP=:=~:=:=.o:i~' 1_~_8_1 
Mill. roks. MUl.-mks.1 Mill. roks. % % % % % % Mks. Mks. Mks. 

Direct taxes. ....... 428.i 485.31 566.5 23.4 22.6 22.8 17.5 16.7 17.1 129 146 169 
Indirect taxes ...... 1 1205.8 1424.2 1604.7 66.0 66.1 64.8 49.3 49.2 48.4 364 427 478 
Miscellaneous taxes .. 193.3 244.0 306.4 10.6 11.3 12.4 7.9 8.4 9.2 59 73 92 

Total I 1827.2 I 2153.5 '.;.., -:2"'4:-':7=-7.-:-6-fI-::l~00~.~01-:1""0""0.-;01~1""0""'0.""011--:7""4""'.7+-1 ...,7::-i4,.;-.3+1--=-74:-,.7+-.".55;.,:2:-+-....,6"'"'4.;:;6+--=73~9 

In studying the figures in tahle VI two things 
must be taken into consideration. - I~ the first 
pla'ce, the ,figures are based on the Government's 
eamer.al accountancy and therefore do not in
dicate, h{)w the remunerativeness of the 
various branches would turn out· a'cc.ording to 
correct :business princi<ples. In the second place, 
it must not be lost sight of that some of these 
branches of enterprise are not carried on by any 
means chiefly with the idea of earning revenue 
for the State, but for achieving certain public 
purposes. 

As this t8)ble shows, it is only the State forests 
and the State railways that are of any great 
finan-cial importance [{)r the State. They brought 
in together 78.3 % last year of all revenue in 
this category. .The yield of both these sources 
increased ap·preciably from 1927, which mUlSt be 
ascrilbed t-o the unusually lively economic activity 
ruling last year. The revenue derirved from the 
post and telegraphs and the sale of spirits is 
als{) not unimportant, but the yield from both 
sources was reduced, the latter very considera·bly. 
Other business enterprises do not produce any 
great income. It should, however, be pointed 
out that the Outokumpu cop'per mine was only 
worked f.or part of the year and that g·ome 
fairly imp{)rtant 'business enterprises in which 
the State has invest-ed -capital during recent 
ye:ars, have not yet !'ltarted their amivity. 

Taxes are, of -cou~se, of greater importance 
for the State finances than the business enter
prises of the State. Their division into direc-t, 
indirect and miscellaneous taxes during recent 
yea~s will be found in ta;ble VII aboye. 

In the first group the income and property ! 

indirect taxes the im.port duties are decidedly 
the most important, but besides these excise 
ill particular is wort-h attention. The yield of 
the various indirect taxes is seen in the follow
ing ta,ble VIII. 

Table VIII. INDIRECT TAXATION. 

1926 1927 1928 
"' ~IP~ 1d-5~ ~;> ... ~~ ~I»> ... ~~ 

&~a SSi ~g;o ""oi . ~i Us. I "' 
• 00 I~IO'" SlOE. S:'" S- a~a- St~et- SI' 13' S· .. S-

fl~~ ~I?d- 1>1'1:' It 1°J:tg. ~~It 1'[£1 'e~ ~ rt' !=S e!?. 

1 
stoma revenue: 

port duties 1 007.8 
Ou 

1nl 
E 
C 
Mis 

xport duties I 9.9 
barges...... 3.6 
. cellaneous 
receipts .... ! 

Excise: I 
obacco ...... 1 

tches ...... : 
T 
Ma 
S weetstuffs .. [ 

0.2 

156.9 
15.9 
11.5 

55 .. 2 
0.5 
0.2 

0.0 

8.6 
0.9 
0.6 

1211.7 56.3 1 375.6 55.5 i 11.1 0.5 9.5 0.4; 
4.3 0.2 4.4 0.21 

0.1 0.0 0.2' 0.01 

164.0 7.6 174.2 7.0' 
15.1 0.7 16.9 0.7j 
17.9 0.8 23.9 1.0. 

Total11205.81 66.011424.21 66.111604.71 64.81 

While the yield o,f the export duties has as fal
ling tendency, the yield of the import duties and 
all excise increased consideralbly. The imp<Jrt 
duties, which alone yielded 85.7 % of all in
direct taxes, are made up to a preponderating 
degree of fiscal duties, although some protective' 
duties are' also of importance from a fiscal point 
of view. The following taible gives an .idea of' 
the aistrilbution of duties 'according t-o the mo,c:;t 
important articles of consumption: 

19-26 1927 19'.l8 
Mill. mks. Mill. mks. Mill. roks. 

Wheat, wheaten flour, and 
grain of wheat .......... 138.7 139.0 162.9 

Other cereals .............. 104.6 80.2 116.9 
Cmffee .................... 145.5 168.0 141.5 
Bug,ar .................... 119.5 234.0 231.1 
Tobacco .................. o,s,9 63.7 66.3 

tax was alone of impor'tarrce: its yield last ~'ear I'· Other 
amounted t<J 562.9 million marks. Among the 

Total 567.2 684.9 724.7 

commodities ........ ": 440.0 52,6.8 650.9 
Grand total 1,007.8 1,2H.7 1,375.6 
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NATIONAL DEBT OF FINLAND ~TATE BORROWING AND NATIONAL DEBT SERVltE 
MILL. • FORE.IGN IIIII'ITERNAL MILL. MILL. .·LOANS 'RAISED I11III REDEMPTION I!!IINTEREST MILL. 
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Since the beginning of 1928 lower rates of 
duty were applied with regard, for instance, to 
wheat, ·coffee and sugar. The yield was made 
good, however, by the larger quantities·imported; 
in the case of wheat the total yield was even 
increased in spite of the reduction of duty. The 
ap'precia'ble imports of rye caused 'by last year's 
poor harvest, are appa.rent in the greater revenue 
from "other cereals". The corisidera'ble in
crease in imports of textiles, metals, motor 
Tehicles, petrol etc., caused an increase of customs 
revenue from "other commodities". 

THE NATIONAL DEBT. 

The consideraJble changes that occurred in the 
N·ational Delht in 1928 have already been refer
red to. It need only ,be mentioned p.ere tha.t the 
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entirely funded, represented aJbout 1,034 marks 
at the end of 1928. 

OON.OLUSION. 
The llibove remarks show that the State 

revenue exceeded the expenditure in 1928 by 
30.8 million marks; that the ex·penditure in
cludes redemption to an amount of 322.0 mil
lion marks more than the proceeds of the loan; 
and that 413.9 million marks were invested in 
'Such a way that they will increase State revenue. 
This is sufficient to show, how s~atisfactory the 
last Government /balance sheets actually were. 

It has already :been pointed out that last 
year's lively economic activity has a large, 
though Dot a decisive share in this satisfactory 
result. The change in the position which set 

new 100an whioeh amounted to a nominal sum of 15 .in laB,t summer and autumn, had not had time 
million dollars, /bears a nominal rate of in- I to influence last year's State finances. It must, 
terest of 5lj2 % and is consequently considerrubly however, be anticipated ,that revenue from 
more favourable than the former foreign loans 
of the State. 

The total National Deht, which amounted to 
3,627.3 million marks at the beginning of the 
year, had dropped iby ·the end of the year to 
3,470.4 million marks. 1) The reduction was 
thus 156.9 million marks, which is equivalent to 
4.3 % of the former amount. The movement 
is illustrated !by . the diagram a'hove. Per head 
of population the National DeIbt, which is 

several sources will come in on a smaller s'cale 
this year, . while in regard to the income and 
·property tax, for instance, the chauge will 
,become apparent only nexi year. It should also 
be noted that some reductions of tax:ation are 
demanded iby 'Circumstances, particularly in 
regard' to large companies. But even though 
temporary difficulties may arise, we can, in 
view of the sound position of the State finances, 
look int.o the future with confidence. 

') The figllres do not refer to the officially booked Debt, but to the burden of indebtedness calculated according to present rate 
fo exchange. .. 
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Imatra Power Station. In the last -days of 
May the new power station at the Imatra rapids, 
(lwned ,by the 'State, was officially opened. An 
article in a later issue ·will deal with the building 
of the pawer station, its cost, purpose and future 
pIano;. Here it need only 'be ·mentioned that the 
·opening ceremony was celebrated in the presence 
of the President of the Repu.blic and a number 
of guests. It 'should he stated as an in1eresting 
occurrence that Ithe old bed of the rapids wa~ 
l,aid \bare for sev,eral minuteS before the eyes of 
the spectators, though the power station does not 
in general affect 1he natural beauty of the rapids 
or their power, - Mr Hugo Malmi is the 
dire0tor-in~chief of 1hepower station and has 
guided the whole ·work of construction. 

* 

760 years' celebrations and fair. As 700 years 
have gone ib;y since the Pope in 1229 granted 
permission for the Turku (A1bo) cathedral to be 
traIllS\ferred to its presen1 site,the to.wn, the 
tl'laditions .of which as a 1rading centre go much. 
further Iback, celebrated its own and ita cath
edral's 700 years' jUlbilee in June, whieh took 
place with great solemnity in this ancient cen1re 
of culture. 

In oonjunction with this a general fair had 
been arranged, ilts special object, in view of the 
economic position, lbeing to give the home in
dUlstries an opportunity of showing JWh!!I!t they 
were capalble of. The local agriculturallnachinery 
branch predominates 'at· the fair, but other 
branches of producti,on are also well represented. 

* 

S. O. K.'s 25 year.s' jubilee. In the middle 
of June the larger of the two Finnish central 
organiSlations of the consumers' co-oper·ative 

movemenot, the Finnish Co-operative Wholesale 
Society (commonly called S. O. K.) celebrated 
its ~5 years' julbilee. This central co-operative 
organis.ation can look iback upon a rapid de
velopment. At the end of 1928 it had 419 
members (consumers' co-operativ'e societies) with 
8,172 shares: Its own funds 'amounted to 93.2 
million marks and ita total sales in 1928 reached 
the figure of 1,003.4 million marks. During the _ 
latter part of its progress S. O. K. has estaJblished 
a considerwble number of prodU!ctive enterprises. 
Among these may be mentioned a hosiery 
fa·ctory, chemical works and a machine shop in 
Helsinki (Helsingfors). Aot Vaajakoski near 
Jyviiskylii a sawmill has also been built with 
some woodworking establishments, a margarine' 
factory, a sweetstuH factory and a jam factory. 
There is also a brickworks at Jiimsii and a bak
ery and macaroni factory in Viipuri (Viborg). 
The sales from the society's own productive 
cencerns have increaosed greatly year by year and 
amounted altogether to 80.0 million marb for 
1928, thus providing a surplus of 5.2 million 
marks. 

* 

New bond loans. Two small bond loans have 
recently been raised !I!broad. One was taken up 
by Hypoteksjoreningen i Finland (the Mortgage 
S.ociety of Finland) through a consortium Con
sisting of the Bank of Finland and Stockholms 
Enskilda Bank. The loan is for 10 million 
Swedish crowns, the princip·al part of which was 
placed in Sweden, and bears interest at 6 ¥.a % 
for 30 years. 'Further, the City of Turku (Abo) 
took up a bond loan of £ 500,000 through Ham
bros Bank Ltd. and Stocliliolms Enskilda Bank. 
The nomiIll8.1 rate of interest is 6 ¥.a % and the 
term of redemption is 30 years. 

* 
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Maakuntain Pankki Oy. At the beginning 
of June the oonstituent meeting of 'shareholders 
of the bank Maa7cuntain Pan7c7ci Oy. was held. 
As mentioned befQre, this bank was formed by 
the amalgamation of three medium-sized banks, 
Lansi-Suomen Osake-Pan7c7ci, Tampereen Osa7ce
Pan7c7ci and Maa7cuntain ke.~7cus-Pan7c7ci Osa7ce
yhtio !Which now cease to exist as separate bank
ing establishments. FoOr a oouple of months 
these banklshave already published an unofficial 
combined statement of the monthly balance 
sheets of the three banks. This shows that th'e 
new bank has a share cwpital of" 125 million 
marks, reserve funds amQunting to 65.8 millions 
and a t{)ltal bal;ance sheet Qf 1,300 million marks. 
In regard to its balance sheet total the new bank 
is the'refore the third in Qrder of the Finnish 
Joint Stook banks. Mr E. Tulenheimo, hitherto 
the managing director of Tampereen Osake
Pankki, is the diremor-in-.chief of the new bank. 

* 

Building operations. Building operations 
whioh' had been on the increase for some years, 
were unusually lively last year, but have f.allen 
off since owing to the stringency of the money 
market. The movement is illustrated by the 
following figures which refer to the capital with 
its population of over 200,000 inhaibit:ants, 

New dwellings. 
1-922 ...... ,......... 924 
1923 ..... , ..... ,.... 593 
1924 ... ".,.,........ 1,442 
1925 ........... ,.,.. 2,089 
1006., .... , ... ".... 31321 
1007 ..... , ...... , .. , 4,4S7 
1928 ........... ,.,.. 4,957 

Number of rooms. 
1,958 
2,759 
5,0'57 
6,621 
8,996 

10,900 
11,617 

Dur,ing January-May this year the number 
of completed dwelli~ was 2,603 with 5,940 
rooms which differs little frQm the coOrrespond
ing figure fQr the s!ame period last year. The 
reason is that building can only be reduced 
slowly, becaus,e the buildings under' construction 
have to be completed. The number of new under
takings halS, however, fallen off greatly nQW, as 
is seen frQm the fact that at the end of last May 
the laying of f.oundatiollL~ was being earried out 
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for only 27 houses as against 86 a year ago. The 
number of pl.ans passed has also gone down con
siderably. 

New steamer. The Finland Steamship Com
pany's new steam,er "Ilmatar" ""'as recently added 
to the merohant fleet of Finland, The ship is 
283 feet long, 41.6 feet beam and draws 18 feet. 
It is 2,365 gross reg. tons and 1;208 net,· Its 
speed is 14 lh~15 knots and its engines develop 
2,500 effective HJ>. The ship is built according 
to the Ai class at Lloyds and is i'ce strengthened 
far .in excess of Lloyds' requirements. The 
"Ilmatar" carries OO,fir,st-class and 60 third-class 
passengers. The new steamer has been laid on 
the Helsinki (Helsingfors) - Liilbeck line, 

* 

Tourist traffic. According to figures recently 
published Finland was visited last year by 32,670 
f.oreigners compared with 30,.163 in 1927. Of 
this number II)bout 3,200 were sQ-called American 
Finns who were visiting their mother country. 
According to approximate estimates these 
t.ourists provided a revenue to this countr~r of 
81bout 175 million marks or 15 millions more 
than in 1927. The number of FInns who travel
led abroad during 1928 was 29,733 compared 
with 28,048 in the previous year. Their expendi
ture is estimated at albout 178 million marks. 

Crop prospects. The cold and rainy weather 
ill May was rather unfavourable for the crops, 
whereas the warmer !!lnd !better weather condi
tions in the 'beginning of June promQted the' 
growth. The first growt,h of rye has on the 
whole stQod the winter well and gives generally 
good prospects. The spring saw-ings were delayed 
in the whole country, as the fields owing to the' 
rainy weather were too wet; the sowing beg'an 
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. for the most part during the latter half of May. 
The new crops are partly uneven but nevertheless 
on ,the whole rather satisfactory. The planting 
of potatoes and vegetatbl-es only occurred during 
the last days· of May and in the beginning ,of 
June, it being, thus, too early to report anything 
in regard to them. In the middle of June the 
crop prospects could be descrjlbed as medium for 
all cultivated plants. A general idea can be 
gleaned from the following table in which, in 
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stating the crop prospects, a s-cale of figures is 
employed, 8 signifying very good, 7 good, 6 ahove 
medium, 5 medium, 4 below medium, 3 poor crop, 
2 almost a failure of crop, and 1 a failure of crop. 

Middle of June. 
1929 1928 1927 

Wheat ...................... . 4.9 ,5.2 (l.1 
Rye ..... , ................... . 
Barley ..................... . 

5.4 5.0 6.2 
5.·35.0 5.5 

Oats ........................ . 5.1 5.1 5.4 . 
Potatoes .................... . 0.2 
Hay ........................ . 5.3 5.3 (j ., 

.. > 
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