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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
As in the 'preceding months, .a gr,adually 

growing stringency markied the money market 
in May and the ,beginning 'Of June. N.othing 
else was to be expected, f.or such ,a tendency is 
a cOru3lequence .of the n'Ormal seas.onal s,i1;u8Jtion 
during the m.onths of spl'ing. It cannot, how~ 
ever, fail to be noticed that the aooentuation of 
the ,position was more marked than usual foOl' 
this time .of year. This is connected with Ithe 
altogether exceptionally heavy imports, the 
financing .of which, in spite of normal exp.ol'ts, 
makes big demands on the banks. In spite 'Of 
some la!bour dispu.tes tracle continues to obe Vf!JXy 
lively in general; active buiLding .operations are 
par.ticularly worth u.oting 'and l.ock up large 
amounts .of capital. 

The 'credits .of the Joint Stock banks grew in 
May by 332.4 milli.on markis .or m.ore ,than duriug 
any 'previ.ous month and close on 65 % more 
than during May, 1927. The ,influx of dep.osits 
w,as also' ,comparatively large, 103.7 million marks 
)r more than <three ,times as large as during the 
lame month last year; .of this amount, however, 
the greater part consisted of short-term daposi1ls. 
IT nder s;ruch circumstlllnee.s rbhe difie'rem.ce be­
tween credits and deposits .increased Iby 228.7 
nillion marks to 1,.686.4 millions. A year before 
;he £igure f.or the difference was 1,164.8 million 
:narks; ~tsh.ould, however, be remembered that 
~n the meanttime the banks had' raised their 
;apital by aboat 400 million marks. 'In reg,ard 

extent by borrowing abroad, besides which the 
cash of rbhe b{tnks was reduced ,and re-discount­
ing at the Bank of E'inland, w:hich the J.oint 
Stock ,banks had for a long time avoided almost 
entirely, was again increased; 

'rohe position ot" the Joint Stock banks towards 
other countries continued during M'ay to develop 
in the same way as during Ithe ,preViious monthS. 

, The f.oreign balances fell off .on this occasi.on 
by 17.6 mil1ion marks, while the f.ol'eign in­
debtedne~s ros'e by 94.9 millions. ' In this way 
the net indebtedness iucreased by 112.5 million 
marks and amounted to 331.6 millions at the end 
of }[ay. A year earlier the net :indebtedness was 
only 168.6 milli.on marks. 

The B,mlc of Finland has ,continued to extend 
its credit.;, though less in May than :'n April, 
viz., by 47.6 million marks. Of this amount 
20.2 million marks represented increase of re­
di.wounts 'and the balance was made up of the 
growth .of direct credits. The demand f.or 
foreign currency is shown by .the fact that the 
Bank's Ibalances ,at its ,foreign oorrespondents' 
had dropped by 150.7 million marks to 784.3 
millions by the end 'of May. Alth.ough the note 
circulati.on fell off, as is cU!Stomary in May, 
and although the balances on current account 
both ,with the Government :and with others were 
reduced, the note resf!JXve, neverthless, decreased 

, by no less than 64.8 m.illion marks. At the end 
.of May this amounted to 520.7 millions 8IS 

compared with 782.1 millioIlS a year before. 
;0 the increase ,in the difference during May it I During the first week in June the &igns .of a 
v:ill be seen that this was covered to a great tightening of the money market were very-
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apparent. The direct credits 'D·f the Bank .of 
Finland were in.creased by 23.8 milliQn marks 
and re-discounts by no less than 55.3' mini·ons. 
The nQte reserve fell ofd: at the' s.ame time by a 
further 55.0 milliQns to 465.7 'million marks. 
On ·the ,corutrary the res'erve 'Of foreign currency 
wa·s increased during that week by 21.3 million 
marks. 

The grQwing 'sh'Ortage of money d.saJ.s.o 
illustrated by the St'Ock Exchange whi~ has 
repoOrted less business during the last few 
months, in some cases at 'falling prices. 

The le"el of prices .has a slightly falling ten­
dency which is usual at this time ,of year. 
During lr ay,/the whQlesale price index drQPped 
2 points oto 143, while the cost of liVling index 
fell 5 points ·to 1,207. 

TRADE AND INDUSTRY. 

F.oreign trade, .th.at had "been Hvely during 
the whole year, increased further in May, the 
figures f'Or whi<lh month ,were higher than fQr 
the' earlier months of the year both as regards 
imports and exp·orts. The val·ue of imports in 
May, 766.5 million marks, was .aciually greater 
than ·for any previous single month. Exports ,at 
489.9 mlj,l1ion' marks were aLso larger than 
during any previQus month of M·ay without, 
however, appl'oachingthe figures for the 
actual months of export. In this way there was 
a sUl'PIlllS of imports amounting to 276.6 million 
marks for M.ay, too, which is a good deal foOr 
this time .of ·the year. 

T,he 'adveme :balanoe 'of trade othus still dn­
fluences the figures. }'or the pastf,ive, m'Onths 
the surplus of imp'orts amounted to noO less than 
1,585.7 milli·on matkis compared wiili 875.3 mil­
lion marks during the same period last y·ear. 
This is a CoOnsequence .of e..xceptionally heavier 
imports, for exports were quite norma.!, their 
v·alue fo.r Ja.nua'ry-}.{ay having been approxi­
mately 5 % above the exports for the same period 
in 1927. In the case of some important articles, 
suoh as chemical 'and mechanical pulp, pR·per, 

cardboard and plywood, larger quantities were I 
exported than in previQus years, while on the 
other hand the exports of ,butter and other 
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agricultural produce were reduced. This latter 
fact may 'be wttrihnted partly to the ·poor quality 
of the hay crop, but is oOv,iously due, in SoOme 
meas.ure, to the greater purcha.sing power of the 
puhlti·c at .home. 

As regards imports, their v·alue for January 
-May exceeded the .corresponding figure fQr 
1927 by ·34 %. T,he inocl"le8:Se is pretty general 
and refers to both articles .of proOduction and 
consump1liQn. 

No .change ha.s occurred on the timber maTket. 
Great Br-itain ,gtill punlUes its waiting policy in 
buyling, which reacts on the markets on the 
Oontinent. During May, however, 70,000 s.tds, at 
an estimate, were sold, the smaller sawmills 
having had a bet·tar markiet f·or their goods. The 
total sales of sawn goods at tJ:te end of M,ay were 
estimated at about 700,000 stds. against 925,000 

stds. at the S'ame date last year and 550,000 stds. 
at rthe end of May, 1926. A gtleat deal of notioCe 
has lbeen lattracted 'by the decis,ion .of the Saw­
mill OW'Jlers' Association to restrict this year's 
'Outputbyatbout lO %, .in regaro to ·which there 

. w.as complete unanimity. - The market for 
cellulose and ·paper r.emains, broadly speaking, 
unchanged. Thel'e are signs, however, 'Of rthe 
tendency improving in regard' to pmces for 
news,print pwper. This year's production of 
mechanical . woodpulp has ,all been disposed of, 
so that interest cen·tres 'at present around sales 
of next year's p·roduction. 

THE LABOUR MARKET. 

The unrest referred t'O in Qur previOll1s 
reviews, continues to make itself felot. Dispwtes 
have 'Ilrisen in many quarters. In some ·cases, 
however, agreements ,have been .reached, but !in 
many places strikes have ()Ccurred. The grewtes·t 
at'tention is paid rto the strike begun by the dock 
la·rourers froOm the beginning of June, with 
demands fora oollective agreement and higher 
wages. As the season fQr exports has just begun, 
this lahour disJpute may have an unf.avour;able 
effect IOn ·the fUl'ther development of our foreign. 
trade. In s·pite of the strike, hoOwever, work is 
being caTried on by tempoOrary labourers in most 
ports. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

-
I 1927 1928 I Mill. Fmk MilI.Fmk 

I 10/6 

I 
~/o I In/o I 8/0 I 15/6 I I 

ASSETS. 
I1 I I 

I. Gold Reserve ......•.•..........•................• ' 323.8. 312.3 312.0 311.7 311.3 ! 

Foreign Correspondents and Credit abroad ......... 922.6 802.0 784.3 805.6 761.2 ! 

n. Foreign Bills •.•.•.•.••..•............... ' ........ 44.5 28.7 28.8.,. 33.9 35.0 
Fo:r Bank Notes and Coupons .................. 1.6 1.7 1.4 1.2 1.6 
Inlan Bills •...............................•.... 666.7 928.1 935.6 1013.9 1029.5 

Ill. Loans on Securia!I .......... .-.; .................. 21.3 30.6 30.6 29.4 29.4 
Advances on C Credit ••.....•................. 77.6 121.6 113.5 115.5 117.5 
Finnish State Bonds in Finnish Currency .......... 109.8 - - - -
Other State Obligations 1) •.....•...•....••.•.•... 12.0 - - - -
Bonds in For~ Currency ...........•...•....... 234.1 338.4 338.4 338.4 337.8 

• • Finni » •••••••••••••••••.••••• 12.3 50.3 50.3 50.3 50.1 
Bank Premises and Furniture .................... 12.0 ,12.0 12.0 12.0 i 12.0 
Sundry Assets, ..•....•........................... 34.S' I 37.6 65.1 39.1 I 19.5 

Total 

I 
2473.2 2663.3 2672.0 2750.8 2704.9 i 

LIABILITIES. 

Notes in circUlation ••.•...•.•.•...•.•.......•.•..... 1384.5 1537.6 1575.8 1566.7 1555.8 

Other Liabilities l!rble on demand: 
10.8 Drafts outstan •.•.......•.....•....••...•..•.. 13.4 9.3 18.2 14.4 

Balance of Current Accounts due to Government ...... 49.0 60.2 36.3 98.5 90.9 

1 
• • » » » » Others ........... 84.3 95.2 73.3 111.0 85.8 

Credit abroad •.••................•............... 114.6 - - - -

I 
Foreign Correspondents ..•.....•.................•. 4.2 11.8 13.1 13.0 11.6 
Suniliy Accounts •.....•..............•.••..•..... 13.8 15.3 18.7 9.2 9.9 

Capital •.•..••..................................•.. 500.0 500.0 500.0 500.0 500.0 
! ReServe Fund •........•.•......•................... 240.5 357.1 357.1 357.1 357.1 I 

I 
Bank Premises and Furniture •....................... 12.0 12.0 12.0 12.0 12.0 
Earnings leBli EXl'enses • ' .............•.........•..... 56.9 64.8 67.5 68.9 71.0 

Total 11 2473.2 11 2663.3 1 2 67~,0 1 2750.8 1 2704.9 
i) Balance, frlle of Interest, of the reimbursement,' wbich according to a resolution of the DIet the Government makes to the 

Bank of Finland for special Russlan IiabUltles, already written off. 

2. '- NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1927 

11 

1928 

I 15/6 ~h I 81/0 I 6/6 I 15/8 

RIGHT TO ISSUE NOTES: I I 
Gold Reserve and FOre!gn Correspondents •........... 1246.4 1114.3 1096.3 1117.3 1072.5 I 

I 
_ Additional Right of ISsue ..•...............•..... 1 1200.0 1200.0 1200.0 1200.0 1200.0 I 

Total 2446.4 2314.3 2296.3 

I 
2317.3 2272.5 I 

USED AMOUNT OF ISSUE: I 
Notes in circulation ............................... 1384.5 1537.6 1575.8 

I 
1566.7 1555.8 

1 

Other Liabilities payable on demand ............... 279.3 191.8 159.6 246.1 - 209.0 
Undrawn Amount of Advances on Cash Credit •..... 33.8 32.1 40.2 38.8 36.8 

Total 1697.6 I 1761.5 I 1775.6 1851.6 I 1801.6 i 
NOTE RESERVE: 

I I 
1 I Immediately available •...........................• 261.6 311.3 286.5 314.7 
I 

337.0 

! 
Dependent on increased supplementary Cover ...... 487.2 241.5 234,2 151.0 133.9 

Total 11 748.8 11 552.8 520.7 465.7 470.9 

Grand total 11 2 446.4 11 2 314.3 2 296.3 2 317.3 2 272.5 

Bank Rate since NOfJember 24 1927, 6 %. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

End I 
Noh Ciroulation Foreign Correspondents 1) End i 

MUl. Fmk Mill. Fmk I 

of 

1 

of 
, 

Month 
1 1 1 

1 Monthly 
1 1 1 

I Monthly Month ! 
1913 1926 1927 1928 Movement 1913 1926 1927 1928 I Movement I 

I [ 117.5J [1309.31 . 60.4] [1408.0] I 
I Jan. 114.4 1291.6 1330.4 1502.8 - 11.6 . 55.1 1360.8 1047.6 1311.6 - 48.2 Jan. 

Febr. 119.6 1349.9 1446.6 1592.6 + 89.8 53.7 1226.6 1126.6 1201.7 -109.9 Febr. 

IMarOO 116.0 1385.8 1472.8 1643.9 + 51.3 53.6 1182.2 1185.3 1076.7 -125.0 Maroo 

~ 110.6 1361.8 1 447.3 : 1 618.7 - 25.2 49.6 1073.1 1096.3 935.0 -141.7 Aril 
118.2 1319.7 1411.3 1575.8 - 42.9 48.5 948.0 973.9 784.3 -150.7 ~y 

I June 114.9 1297.7 1398.5 48.7 899.9 901.4 June 
July . 109.9 1289.4 1376.6 52.1 890.1 914.4 July 
Aug. 109.4 1295.9 1413.5 51.9 972.2 1095.2 Aug. 
Sept. 112.0 1334.5 1476.2 58.5 956.1 1230.8 Sept. 
Octo 109.2 1327.4 1483.0 64.9 901.0 1324.5 Oct. 
Nov. 112.3 1295.6 1446.61 62.9 

1
1006

.
3 1390.1 I I I Nov. 

I Dec:. I 113.0 1345.7 1514.4. 58.5 1082.4 1359.8 Dec. 
1) Credit balances with foreign correspondentS. Inclllding the Credit abroad, which amounted to 256.9 mill. mk. up to Janllary 31st, 

1926, and 114.6 mill. mk. up to April 14th, 1928, whioh was then d16continued. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

Iroh Reserve Ho me Loans 1) 
End End 
of MUl.Fmk Mill. Fmk 

of 
Month 1913 I 1926 1 1927 1 1928 1 Monthly 1913 1 1926 1 1927 \ 1928 \ Monthly Month 

I Movement Movement 

[16.0] [763.4] I [115.2] [478.9] 
Jan. 17.2 809.5 735.2 623.0 - 73.9 114.9 477.7 627.0 850.2 + 39.9 Jan. 
Febr. 23.6 761.7 776.3 66l.6 + 38.6 119.2 567.1 637.5 913.6 + 63.4 Febr. March 22.2 731.8 804.6 621.0 - 40.6 120.8 600.5 604.6 952.3 + 38.7 March 

~ 23.0 767.0 806;9 585.5 - 35.5 121.5 594.8 698.9 1032.1 + 79.8 ~ 18.6 733.5 782.1 520.7 - 64.8 126.4 623.3 721.2 1079.7 + 47.6 
I June 26.2 640.6 722.3 119.6 735.4 778.2 June 

July 32.8 748.9 737.2 113:4 649.6 775.8 July 
Aug. 37.7 767.7 749.1 108.9 596.7 729.4 Aug. 
Sept. 

I 

42.9 737.4 758.5 104.5 602.7 696.5 Sept. 
Oct. 45.2 637.9 661.9 102.9 653.9 697.4 Oct. 
Nov. 46.4 

I 
696.6 796.8 

11 
103.9 672.2 755.8 

I 
Nov. 

Dec. 41.2 704.2 696.9 110.0 604.3 810.3 I Dec. 
1) Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - .BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Retlileoun&ecl Bills 1) Balanoe of Current Aooounts I Balanoe of Current Aoeouts due 
End due to Government to 'others than Government End 
of Mlll.Fmk MIll. Fmk I Mill. Fmk of 

MO.nth 
1913119271 1928 I~~!~~t 1913 \ 1927 \ 1928 1 M~!~~t 1913 11927 \1928 \ M~~!~!~t 

Month 

I I 
I 

[12.2} [87.0J f23.1] [303.4] [4.7] .[86.6] 
Jan. Jan. 14.2 04.7 38.1 - 17.1 20.1 181.9 394.3 + 23.0 4.9 137.0 86.7 - 9.4 

Febr. 15.5 22.4 32.7 - 5.4 17.7 196.8 231.7 -162.6 3.6 65.5 34.5 -52.2 Febr. 
March 18.3 8.7 17.0 - 15.7 20.1 165.6 35.4 -196.3 4.3 86.5 86.0 + 51.5 Maroo 
Aril 17.5 8.2 3.0 -14.0 22.5 99.5 09.1 + 23.'1 3.6 95.9 109.1 + 23.1 ~ ~~ 23.1 18.2 23.2 + 20.2 17.7 44.5 363 - 22.8 3.4 76.3 73.3 -35.8 
June 20.3 40.5 18.2 62.6 4.4 66.0 June 
July 17.3 53.3 19.0 I 50., : 5.2 91.5 July 
Aug. 16.7 33.3 18.1 131.0 !I 4.5 148.8 

I 
Aug. 

Sept. 16.0 15.7 17.9 229.5 
11 

4.8 118.7 Sept. 
Oct. 13.6 27.2 27.3 306.2 4.7 198.5 I Oct. I Nov. 14.7 37.31 23.1 1331.11 

11 

4.3 I 166.6 I 
Nov. 

Dec. 15.2 55.2 20.7 371.3 5.7 I 96.1 Dec. 
The figures in brackets [ ] Indicate the position at the end of the previous year. 

I 

I 
I 

I 

I 

I 

I 
1) Included 10' home loans; see table 4. Rediscounted Bills for 1918 according to Finland's Official Statistics VII, D, Bank 

Statistics, for 1927 and 1928 accortUng to the monthly balance sheets of the Bank of Finland. 
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6. - RATES Of EXCHANGE QUOTED BY THE BANK Of fINLAND. MONTHLY AVERAGE. 

Monthll :!~Iwndon 1 Stock-I Paris 1 Brus-I AmBter-1 Basl 1 OBlo 
1 
=-1 Berlin I Prague 1 B4me 1 Reval IlUga holm BelB dam e 

• 
Par. 39: 701193: 23 1064: 071766: 13 552: 1511595: 99 766:13 1064: 07 1 064: 071945: 84 804:54 208: 97 1064: 07 766:13 
1926 
Aver. 39: 70 193: 02 1063: 76129: 82 664: 2911 694: 38 768:4.6 890:62 1 044: 40 948: 62 119:-167:44 10:68 766:61 
1927 
Aver. 39: 70193: 09 1 066: 80 166: 68 666: 67 1 093: 9.~ 766:94 1036: 71 1 062: 70 946: 08 119:- 206:38 10:67 766:48 
1927 
May 39: 70 192: 98 1 ~3: 18 156: 50 556: - 1590: 84 765:- 1028: 48 1 061: 36 944: - 119:- 216:16 10:65 766:-
June 39: 70 192: 97 1 064: 61156: 50 555: 35 1 592: 11 765:11 1030:52 1 062: 67 944: - 119:- 222:78 10:65 766:-
July 39:70 192:89 1064: 50 156:50 ~r5:- 1592: 48 765:44 1028: 54 1062: 77 944: 96 119:- 217:88 10:65 766:-
Aug. 39:70 193:08 1066: 28 156:50 55:- 1592: 89 766:35 1031: 83 1064: 85 945:87 119:- 217:74 10:65 766:22 
Sept. ~9:70 193:09 1067: 60 166:50 555:- 1592: 21 766:31 1047: 81 1063: 75 946:31 119:- 217:58 10:65 767:-
OCt. 39:70 193:34 1069: 79 156:50 555:- 1596: 19 766:73 1047: 46 1064:"96 948: 35 119:- 218:23 10:66 767:-
Nov. ~9:70 193:50 1070: 13 156:50 555:- 1602: 88 766:65 1003: 15 1065: 31 948:81 119:- 217:46 10:70 767:-
Dec. 39:70 193:85 1073: 20 166:90 556:72 1606: 14 767:72 1058: 32 1066:48 919:72 119:...,- 215:04 10:70 767:96 
1928 
Jan. 39:70 193:62 1068:32 156:60 555: 20 1 602: 58 766: 12 1 057: 58 1 064: 96 947:24 119:- 210:60 1)1068: 28 767:16 

~~ 39:70 193: 60 1066: 70 156:60 554: 321600: 02 764: 78 1 058: 08 1 064: 40 948:32 119:- 211:- 1068:- 767:32 
39:70 193:88 1066: 74 157:- 555: -1599: 891765: 56 1060: 1 T065: 15 950:41 119:- 210:56 1068: 85 768:44 

Wa
ril 39:70 193:99 1.067: 18 107:- 555: 8211602: 23766: 11 1063: 141 066: 39 951:- 119:- 210:39 1069:- 769:-

ay 39:70 193:95 1066: 38 157:- 556: - 1 603: 67 766: 08 1 064: 69 1 066: 27 951: 29 119:- 210:- 1069:- 769:88 
1) From January ~t 1928 the quotation on Reval ooncerns 100 Beati C1'OWIIII, whose parity IB given above. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

:t~(( 
Current AooounD 1) 

" 
Dap.0IUI·) 

11'1913 

To tal 

11 

Monthly 11 MIll. Fmk 

11 

Mill. Fmk Mill. Fmk Movement End of 

1913 1 1927 1 1928 1913 1 1927 1 1928 1 1927 1 1928 1927 1 1928 Month 

[54.31 [1452.8] [591.0} [4648.5] [645.31 [6101.3] 
+ ..... 1 +sa;.~ Jim. Jan. 57.9 1655.3 1769.5 595.9. 4735.1 5417.6 653.8 ·6390.' 7187.1 

Febr. 54.8 1524.8 1682.0 599.6 4817.8 5526.0 654.' ." 6342.'1 7 208.0 - 47.'1 + 20. Febr. 
March 56.8 1550.6 1850.2 603.3 4980.i '5649.0 660.1· 648).6 7499.2 + 137.8 +291.2 March 

~ 54.3 1514.7 1803.8 603.3 4992.3 5701.'1 657.6 6507.0, 7505.5 + 26.' + 6.3 Aril 
55.8 1541.3 1905.' 601.6 4996.3 5703.8 657.' 6537.6 7609.2 + 30.6 +103.7 ~y 

June 55.6 . 1576.8 609~7 5119.8 . 665.3 6696.' + 158.8 JWUl 
July 55.7 1895.5 613.3 5137.8 669.0 7033.3 + 336.8 July 
Aug. 57.7 1928.2 615.8 5187.7 673.5 7115.9 + 82.8 Aug. 
SeJ,lt. 57.9 1789.3 612.8 5211.7 670.7 7001.0 -114.9 Sept, 
OCt. 59.7 1768.6 611.7 5164.1 671.' 6932.6 - 68.' Oct. 
Nov. 58.1 1713.9 605.3 5154.1 663.' j 6868.0 - 64.6 Nov. 
Dec. 54.8 1694.9 619.2 5286.7 673.8 6981.6 + 113.6 Dec. 

Tables 7-9 according j;o Finland'B Offloial Statistics VII, D. Bank Statistics. The figures In brackets [ I indicate the position 
at the end of the previous year. 

1) Actual current accounts and home correspondents. - .) Deposit accounts and Bavings accounts. 
• In the tables 7-9 Mortgage banks are not inoluded. . 

. 8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland Bills Loans and Overdrafts 1) Tohl 

') 

Monthly 
End of Mill. Fmk Mill. Fmk MIll. Fmk Movement End of 
Month Month 

1913 1 1927 1 1928 1913 i 1927 1 1928 1913 1 1927 1 1928 \1 1927 1 1928 

1 [283.7] [2245.7] [453.31\ [4844.8]\ [737.0] [7090.5] 
1+108.3 

\ 
Jan. 290.2 2242.6 2623.5 459.8 4 956.2 5655.5 750.0 7198.8 8279.0 +161.2 Jan. 
Febr. 292.1 2266.7 2702.1 465.' 4984.6 581l.9 757.6 7251.3 8514.0 + 52.5 +235.0 Febr. 
March 1 294.7 2334.1 2817.1

1 

467.2 5041.7 5991.0 761.9 7375.8 8808.1 +124.5 +294.1 March 
Aril 298.1 2378.' 2915.6 472.8 5122.2 6047.6 770.9 7500.6 8963.2 +124.8 +155.1 ~ ~y 301., 2473.1 3086.0

11 

478.5 5229.3 6209.6 779.9 7702.4 9295.6 +201.8 +332.' 
June 297.1 2507.6 474.9 5315.5 772.0 7823.1 +120.7 June 
July 289.0 2591.1 470.1 5360.1 759.1 795l.5 +128.' July 
Aug. 281.3 2581.8 472.s 5372.9 763.6 7954.7 + 3.1 Aug. 
Sept. 278.' 2568.3 11 470.5 5404.5 748.9 7972.8 + 18.1 Sept. 
Oct. 278.1 2533.6 ,. 477.7 5448.6 755.8 7982.t + 9.' Oct. 
Nov. 275.9 2495.3 

11 

473.' 5570.3 749.3 8065.6 11+ 83.' \ Nov. 
Dec. 274.1 2576.8 469.3 5541.0 743.' 8117.8 +52.2 Dec. 

1) Home loans, cash credits and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

Credih 1) Indabtedna .. ") ~ ... ·_(+> .... ••• ... 11--1 End of debtad_1 ( ) of N t CIa' End f Mill. Fmk Mill. Fmk Mill. Fmk 11 e UIIB 0 Month Month 
1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 1927 I 1928 

Jan. 
[32.9] 1 [270.9]\ 
30.1 372.4 406.1 

[16.7] 
14.7 

[321.9] 
316.6 363.9 

[+ 17.2] 
+ 16.4 

[- 61.0]\ 
+ 66.8 + 41.2 + 106.8 

\ 
+ 34.1 Jan. 

Febr. 30.4 308.1 280.0 17.2 326.1 367.7 +13.2 - 17.0 - 77.7 - 72.8 -118.8 Febr. 
March 27.8 223.7 244.1 17.6 363.8 380.1 + 10.2 -130.1 -136.0 -113.1 - 68.3 March 
April 26.7 223.0 201.5 23.1 364.9 420.6 + 3.6 -131.9 -219.1 - 1.8 - 83.1 ~ May 27.5 202.2 183.9 27.7 370.8 615.5 - 0.2 -168.6 -331.6 - 36.7 -112.5 
June 32.2 214.8 26.0 369.0 + 6.2 -144.2 + 24.4 Jule 
July 40.9 377.6 19.7 320.5 + 21.2 + 67.1 + 201.3 July 
Aug. 60.5 436.9 16;1 326.0 +34.4 + 110.9 + 63~8 Aug. 
Sept. 62.1 414.3 16.6 366.9 +36.5 + 68.4 - 62.5 Sept. 
Oct. 63.8 475.1 20.1 356.7 +33.7 + 118.4 + 60.0 Oct. 
Nov. 50.5 \ 390.9 20.3 \ 372.1 + 30.2 \ + 18.8 - 99.6 Nov. 

\ Dec. 49.5 366.5 16.2 359~4 + 33.3 + 7.1 - 11.7 Dec. 
The figures in bra.cketl [ ] indicate the position at the end of the previous year . 
• ) Balances with foreign correspondenta and foreign bllls. - I) Due to foreign correspondenta. (85-95 % foreign depollta in Fmks.) 

10.-POSITION OF THE BANKS TOWARDS FOREION COUNTRIES. 1) 11. - CLEARING.I) 
Nat Claims (+) and' Nit Indebtadlllll (-) Monthly 

End of Mill. Fmk Movement 
Month 

1923 11924 1 1 1 1 

of Net 
1926 1926 1927 1928 Claims 

1927 1 1928 

Number 1 Amount r;:mber 1 Amount 

Month 

t i I . ~ Jan. -169.0- 40.9+ 323.1+1026.6+1076.5+1277. -18.9 
Febr. 166.9+ 2.2 + 344.1+ 961.8+1063.6+1060.9 -226.5 
March -185.4- 25.5 + 297.4 + 921.2 + 988.2+ 853.8 -197.1 
Aril 261.3r-161.4 + 571.4 + 768.5 + 886.6 + 731.1 -122.7 
~y -336.2-222.6 + 503.5+ 596.3+ 733.8+ 468.4 -262.7 
June r- 394.2- 387.4 + 446.5 + 582.0 + 682.0 

I July r-472.1-122.9 + 546.5+ 665.5+ 919.9 
Aug. -552.0-179.5+ 669.6+ 794.~+1156.9 
Sept. -535.~-198.1+ 663.4+ 786.7+1238.8 
Oct. - 389.3- 98.0 + 960.4 + 748.~ +1386.9 . 

Mill.Fmli 

-~ 113277 1628.8 135705 2163.9 Jan. 
102953 1558.3 124916 1980.7 Febr. 
120853 1727.1 143948 2 225.~ March 
118394 1760.4 139021 2007.5

1 ~ 125701 1737.m 140303 2149;3 
117190 1604.1 JuZ 
120602 1812.8 July 
114635 1605.1 Aug. 
125791 2046.8 Sept. 
140414 2271.e Oct. 

Nov. -14U + 11.8 + 995:9\+ 842.5 +1337.9\ 
Dec. -128.~ + 229.3 +1049.1 +1 024.6,+1296.3 

137208 2165.s 
\ 

Nov. 
143 685 2 249.6, Dec. 

/1480 703122166.811 1 11 Total 
') The figures indicate the pOSition towards foreign countrieB of the BaDk of Finland (balances with foreign correspondenta and 

foreign bllls are taken into account as well as credita due to foreign correspondenta) and of the Joint Btock Banks (npt claims or net 
indebtedness; Bee table 9 above). 

I) Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank 
of Finland. ' 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

1\ Tot. 1 
I 

l\ifonthly I In the toWllB In the aOUlltl'l' 1 End of Mill. Fmk Mill. Fmk Mill. Fmk 

I 
Movement 1 End of 

Month 

1928 I 
I Month 

1926 I 1927 I 1928 1926 I 1927 I 1926 I 1927 I 1928 1927 I 1928 

I 
\ ~ \ +100.8~ Jan. Jan. 972.2 1200.7 1521.8*1 1166.3 1 372.8 1 686.4 2127.5 2673.6 3208.2*i +66.1 

Febr. 986.5 1224.2 1550.1"i 1174.2 1401.6 1 714.9 2160.1 2625.8 3265.01 +52.2 + 56.8 Febr. 
March 1004.1 1257.7 1682.9* \1192.1 1430.6 1748.1* .2196.2 2688.3 3331.0· +62.5 + 66.0* March 
Aril 1016.7 1278.3 1696.6* 1208.1 1468.5 1780.9'" 2 224.~ 2736.8 3377.5* +4R.5 + 46.5* ~ ~y 1026.8 1291.4 1616.1* 1-223.4 1482.9 1806.1* 2249.2 2774.3 3420.2* +37.5 + 42.7* 
June 1032.5 1302.2 1219.3 1483.3 2261.8 2785.5 +11.2 June 

jJuly 1046.6 1317.6 1221.2 1496.3 2266.8 2813.9 +28.4 July 
Aug. 1067.3 1334.2 1218.7 1498.3 2276.0 2832.5 +18.6 Aug. 
Sept. 1062.0 1340.8 1220.8 1601.3 2282.8 2842.1 + 9 .. 6 Sept. 
Oct. 1070.6 1356.7 1222.0 1614.4 2292.6 2870.1 +28.0 . Oct. 
Nov. 1 083.1 1 373.2 1237.0 \1629.0 2 320.1 2 902.2 +32.1 Nov. 
Dec. 1169.3\ 1 466.9 1 338.2 1635.5 i1)2607.5 \1)3102.4\ + 5.7 Dec. 

DepoBlta in the Sa.vings Banks, including long·term depoBlts and cun'ent accounta. a.ccording to figures supplied by the Central 
Statistical Office. 

I) Increased by 172.6 mill. Fmk interest for 1926. - I) Increased by 194 .• mill. Fmk Interest for 1927. 
• Preliminary fignres Bubject to minor altemtions. . 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

End of 
Month 

January 
Febnta.ry 
March . 

11 

Depoaita in Poei Offioli 
Savings Bank 

Monthly 
Movement 

11 

Mill. Fmk 

1913 I 1926 I i927 I 1928 1927 I 1928 

8.2 164.5 184.3 
8.2 166.8 i85.1 
8.2 169.0 185.7 
8.5 169.6 184.8 
8.5 169.2 183.0 

11 
199"*1 - 0.1 + 1.11* 
200.,*, + 0.8 + 1.0* 
202.0* + 0.6 + 1.6* 
201.0* - 0.9 - 1.0* 

199.0* - 1.8 - 2.0* 

::.:;~ ::u:"11 Monthly 1 

Savinp Aeeouni ') 11 Movement 
Mm. Fmk 1 

1926 I 1927 t 1928 1927 , 1928 

End of 
Month 

1 

~ 
I 

June 
July 
August 
SePtember 

8;5 169.0 182.3 
8.6 170.' 183.1 
8.7 172.2 184.5 

- 0.7 
+ 0.8 
+ 1.4 

204.0 
213.2 
221.1 
224.0 
223.1 
231.3 
234.8 
236.7 
238;4 
241.0 
246.3 
254.4 

264.7 
277.1 
290.2 
295.3 
296.8 
308.5 
313.8 
318.0 
320.6 
324.8 
332.3 
345.0 1 

361.' + 10.3 +16.' January 
378.5 + 12.' +17.1 February 
393.40 + 13.1 + 14.9 March 
400.1 + 5.1 + 6.7 I April 
395.5 + 1.5 - 4·.6 May 

+ 11.7 June 
+ 5.3 July 
+ 4.2 August 

October 
November 
December 

8.7 172.8 186.9 
8.6. 172.9 ,186.7 
8.6 173.8 186.3 
8.9 11)184.40 1)197.9 I 

+. ~:: 
0., 

1- 0.21 

+ 2.6 September 
i + 4.2 OCtober 

\
. + 7.5 November 
+ 12.7 , December 

Poet Office Savings Bank deposits accordlng to FInnish Official statistlci VD, D; Bank Statistics. Monthly Reports. 
Consumers' Co-operative Soclet1ee' deposits aocardIDg to data from the Finnish Co-operative Wholesale Society Ltd. and the Co-

operative Whol\!Bale Society. _ . . . . 
1) Increased by 11.7 mill. Fmk interest for 1926. - ") Increased by 11.8 mill. Fmk interest for 1927. 

I 

I) Interest added to capital partly in January, partly In June and December.· , 

14. - CHANGES IN NUMBER AND CAPITAL Of LIMITED COMPANIES. 

Compauill 11 1- of CompaDfll I CompaDfll with lIet bulnaae (+) 

Year and liqaidatacl ndaeed eapital or retlaoifoa (-) Year and founded oapital 

Month ' 
Num-I ":8tj~ \\ Num-I M111 •. I C:m

tal Reduction 
Num- I Capital Moath 

~- ~ Num-I of ca~al ,. ber Fmk· ber Fmk 1 ber MlIl. k ber WI. Fmk 

1925 593 171.3 2161168.81 134
1 

85.2 6 13.6 1+ 459 + 241.3 ·1925 

1926 578 223.2 182 160.61 143 39.6 4 2.1 +435. + 342.1 1926 
1927 1927 

. Jan. - March 185 ·80.0 64 52.8 36 15.11 2 0.1 +149 + 117.2 Jan.-March 
A~-June 203 84.2 85 69.9 46 14.8. - - + 157 + 139.3 AJI!il- June 

'oly-Sept. 147 73.2 68 62.1 28 7.2 2 0.6 +119 +127.11 Jiily - Sept. 
Oc)t.-Dec. 174 54.40 114 579.6 38 7.0 1 1.6 +136 + 625.' Oct.-Dec. 

1928 

I 
I 1928 

Jan.-March 225 95.' 102 386.5 I 33 14.0 4 2.8 + 192 + 465.1 Jan. - March 
ApP.I-June ApP.I-June 
JUly - Sept. 

1 11 1 
Jiily - Sept •. 

Oct.-Dec. Oct.-Dec. 
According to information supplied by the Central Statistical Office. 
1) Of. whiob 5 were suob which after being declared bankrupt, came to an agreement with their creditors. 

15. - NEW RISKS INSURED BY UfE ASSURANCE COMPANIES. 

I 
1 lie. rIBka aoosptacl bY Pimdsh Life Aaaaraaee Companies 

I End of 
\ 1925

1
) 1926 

11 1927 11 1928 
End of 

Month 
Amount Amount Amount Amount 

Month 
, Number I Mill. Fmk Number I Mill. Fmk Number I Mill. Fmk Number I Mill. Fmk 1 

'. 

January 5530 54.2 6906 85.6 6341 88.7 7107* 98.1* January 
February 7651 75.3 8695 102.2 8991 12L9 10035* 147.7* February 
March 97SO 96.5 11283 137.3 12004 161.8 14045* 200.1* March 

~ 7823 79.2 10658 131., 9142 131.0 9837* 146.8* Aril 
7521 78.1 7494 98.7 8199

1 
123.5 8507* 158.3* ~y 

June 7364 73.7 ,7498 96.11 7850, 108.7 June 
July 5585 58.1 5996 SO.4 6423

1 89.9 July 
August 6321 64.3 7317 101.4 7486 107.7 August 
SePtember 8188 84.8 8621 122.1 8519 122.0 September 
OCtober 7821 84.3 8817 121.3 8664 126.1 October 
November 8845 91.5 10028 135.1 10728 155.3 November 
December n287 135.4 12758 1 217.1 154871 264.1 1 December 

I Total 11 93 716 f 975.' 11106071.1 1429.1 111098341 1600.7 
II 49531* 1 751.0* 11 J~~ May Jan. - May 38 305 383.3 45036 555.2 446771 626.9 

According to lnformatioa supplied by Life .Assurance Companies • 
1) Distributton by months partly according to estimates. 
• 1':elI:mlnary figures subject to minor alterations. 

; 

~ 

l 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BIW. 

"I Turnover of Stock 
bobaJlge 

\
' Month Mill. Fmk 

1926 i 1927 1 1928 
I I! 1 

__ B_aDkrup __ iai_II __ 
I 
__ . Pro le • h d B IIlB 1 

Number Number 11 '~W?W!k I Month 

19261192711928 1913 1 1926 11927 1 1928 19131192611927)19281 

i February 25.8 99.1 64.9 
March 37.6 78.2 79.8 

73 65 88* 762 473 593 4581 2.1 2.5 2.7 2.1 February 
January I' 32.9/ 59.0 90.1 

A~ 1 24.0 63.4 33.2 
:Ma~ 11 30.0 70.8 31.1 
June 1,1, 17.3 41.7 

76 100 1 90* 959 453 688 50~11 2.8 2.2 4.61 2.41
11 

January 

68 94 71* 957 533 691 497
1 

1.1 2.7 2.7 2.7 Mar.ch 
70 79 55* 881 531 654 492: 1.2 2.4 2.8 2.6; April I 
47 85 861 642 659 551 11.0 3.1 3.6 3.0 1/' Ka~ 
48 54 807 639 626 ,0.8 3.8 3.2 I June I 

I Jul~ 16.4 87.0 58 42 820 718 685 I 0.8 2.8 3.3 July 1 
49 44 799

1

' 548 516 1.0 2.1 2.61 ! August 1 August ,26.1 76.7 
1 September I'"~ 42.9 48.5 74 67 838 623 641 ,1.1 3.0 3.0 1'/ September ' 

1 
October 35.6 45.6 
November ,24.8 44.0 

97 101 8881 728 656 I: 0.8 4.1 3.11 October 
93 661 762 610 592 1 0.6 3.1 3.41 November 
75 i 60 9421 771 577 I 1.0 5.6 2.5 , December 1 December I1 28.01 70.4 

j .Jan.-Mrr:~ if ~t5:i I ~~:: 1298.61 
8281, 8571 110276172691 7578 1 1114.3137.4137.51 11 Total 

4420 2632 3285 I 2506! 8.2 12.9 16.4112.8 Jan.- May 
Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable with those published earlier in 1923. The figures above, compiled by the 

Central Statistical Office according to the reports sent in by the various Courts, include all bankruptcy petitions, of which only about 
balf will lead in due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. will be cancelled. 

1 

:1 

i 
! 

Protested bills according to figures published in the .Report of Bills Protested in Finland •• 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year 11 Jan. I Febr. 
1 1 

March 
1 

April \ May 
1 

June 
1 

July 
1 

Aug. \ Sept. I 
1925 126 127 121 118 120 125 132 134 135 
1926 144 147 152 154 153 157 164 172 175 
1927 198 211 222 219 224 233 265 256 248 
1928 270 265 267 257 255 

Oct. 
1 

Nov. 
1 

Dec. 11 Year 

136 141 147 1925 
172 177 178 1926 
250 253 270 1927 

1928 
According to figures published In the .Mercator •• 
This revised index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12 

industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares in the corresponding 
(lompany the so·called .Exchange value. has been arrived at for the share capital of the company, the sum of which values has been 
ealculBted In 0,. of the total nominal value of the share capital of the same companies. These percentages in the above table usually show 
a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 

I :~t~ 1 __ ', _A_o_OO_r,dlng __ to_~_h_:ll_~,~_iC_~_~)_Bo_O_k_-k;;-B_ap_iD_g __ 1_. ___ C,Bl_OU_l_aia_d_in-,-M_i1_l._D_O_Il_Bl_SI".) ____ 1I !:t~ 
1 ___ ~ __ Y_ear __ _4I--F-~-e-ig-n-7l--ro-re-r-nal--~I--T,_o-ta-l~I~IMO=M~~~~=:=iK~t~-F-O-rclg--n_4I--I-~-ern--al_~I---To-t-al--~IIM=M~o~~!m~th=~~=t~ __ o_r_Y_ear ____ 1 

1925 
1926 

11 1714.0 I 761.3 I 2475.311 72.5 I 19.2 91.7 11 11 1925 

/1,: 2349.9 496.9 1 2846.8 'I;!, 89.9 I 12.5 102.4 i t 1926 
i I1 1927 

~ ~g~:~ !~~:: ~ ~~:: I: = ~:~ g~:~ ~~:: ~t: - 0.1 11 ~e 
1927 

May 
June 
July 
August I 
September 
October 
November 
December 

2254.6 493.7 2748.3/ - 0.3 82.0 12.4 94.4 - 0.1 I July 

~ ~~~:! !~~:~ ~ ~~t~ ,. = 1::: ~U ~~:! ~!:~ = g:~ I t1k~ber 
2236.0 492.7 2728.7 - 2.6 81.7 12.4 94.1 - OCtober 

,/ 
'i 1928 

January 
February 
March 
April 
May 

2204.8 492.7 2697.5 : -- 31.2 79.0 1 12.4 91.4 I' 2.7 "I' November 
2203.1 491.9 2695.0 - 2.7 79.0 12.4 91.4 -- December 

/

;1' I' i 1928 
1\' 

I 
2202.2 
2257.6 

d 7 2 
11 2 3 .2 

2732.2 
11 2732.1 

491.9 
355.8 
354.0 
340.8 
337.8 

~ ~i~:! ; = 8g:~ ~~:: 1~:~ ~~:: = g:~ I ~~~ 
3086.2 ,,+472.8 88.6 8.9 1 97.5 + 11.9 '1/ March 
3073.0 'I - 13.2 88.6 8.6 1 97.2 '1'1' - 0.3 April 
3069.9 11 - 3.1 88.6 8.5, 97.1 - 0.1 "May 

The above table is based on the monthly report on the National Debt published by the Treasury in the Official Gazette. - The 
'Whole National Debt is funded. 

, i) Internal loans are given at their nominal value. Foreign loans are given In Finnish currency according to the rate ruling on 
the date of the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

") CalcnlBted as follows: The loans raised In the country have been calculated In dollars, according to the average rate of exchange 
of each month. The loans, negotiated abroad, which are all issued In different currencies, are grouped according to the proportion 
of ourrencles, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

11 
Jan.-April I: il Jan.-April 

GroupB of revenue Bnd expenditure Mill. Fmk d GroupB of revenue and expenditure 1[1 Mill. Fmk 

I1 1927 I 1928 11 1927 I 1928 

1 I I1 . 11 Revenue derived from State forests .. 1 106.4 138.6 1 Po~ta! and Telegraph fees ........ "1 45.0 
» » »ca.naJs •.•..... - 1 -!! ~J1pmg dues .................... 3.4 
» » »railways ...... , 26140 .. 37 I,: .2~49.·~! FiriVan~~us·· ·ta· 'xe' ·s·an· ·d·· ~ther···· r'e' ~~iI;,':::: 11 1U:~ 

I Income and Property taxes ........ '1 

Customs dues..................... 336.1' 403.2! Total State revenue 111059.3 
Excise on tobacco. . . . . . . . . . . . . • . . . 49.3 55.,S I ' 

50.2 
4.2 

10.8 
140.5 

1269.5 I 
,. »matches ................. I 6.9 6.3 i.. II! 
)) )) sweets.................. . 5.9 7.3 i Ordinary expenditure ............. '11157.7 1222.9, 

Stamp duty .....................• 11 67.1 107.s I Extraordinary expenditure .....•... 115.2 218.4 
Interest •........................• 38.2 40.9 ! Total State expenditure!1 1272.9 I 1441.3 

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of groBII amounts. TbIB table gives figures for the excise on tobacCO excluding stamp duty on imported tobacco, which Is included 
in the respective figures in table 20. 

Month 

1928 
January 
February 
March 

~ 
June 
July 

I
August 
September 
October 
November 
December 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

//
Im:::&s=:ml ESJlor& I Fine. \' Clearing I Light 11 ExIo. on I11 ExIoI on 11 Ezolse on 11 

Charges Cuswms Charges DUI. Tobaeao Ma&ohI8 S ••• &I 
Month 

I 

I 433* 11 
I I1 1928 

108550* 60* 603* 107* 14564* I 1356* 2 581* I January 
91520* 25* 259* 92* 344* 11952* 1901* 1 575* February 

112953* 16* 657* 106* 422* 13797* 1557* 1452* March 
96653* 35* 206* 127* 591* 15328* 1481* 1664* ~~l 

i 
127536* 630* .867* 427* 2184* 13226* 1227* 2289* 

June 
i i I July 
I 

1 

! August 

11 

September 

I 
I 

October 
November 

1 
1 I December I I 

537212* 7522* 

i 

I 
f 

I 
I 
I 

! 

Jan.- Ma.y 1928il 
» 1927 455866 1 

766* 1 2 592* I 
913 3797 

859* I 
748 

3974* 11 
3495 I 68867* I1 

62395 7786 
9561* i\Jan.-May 1928

1 7561.1 » 1927[ 
1928 Budget 
. Estimate 1100000 10000 - 3500 15500 160000 16000 18000 

1928 Budget f 
Estimate • 

Tables 20-29 according to Finland'B Official Statistics I. A., Foreign Trade of Finland, Monthly Reporte. 

21. - VALUE OF IMPORTS AND EXPORTS. 

11 

Imports Expor&l 

11 

Surplus of Imports (-) 

f (C. I. F. Value) (F. O. B. Value) or Espor&s (+) 
Month 

11 

Mill.Fmk Mill. Fmk MiII.Fmk Mouth 
~ 1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 ! 

11 11 I I I 1 

I 
January 

I 
29.9 393.3 512.1* 13.0 255.2 229.0* -16.9 -138.1 -283.1*1 January 

February 26.6 364.7 527.9* 14.2 236.8 234.3* -12.4 -127.9 -293.6*1 February 
March 30.0 452.9 650.3* 13.6 237.2 280.5* -16.' -215.7 -369.8*1 March 

! 

~ 32.3 466.1 601.9* 17.3 267.3 239.3* -15.0 -198.s -362.6*1~ y. 52.6 605.s 766.5* 36.6 411.0 489.9* -16.0 -l94.s -276.6* y 
June 43.0 600.' i 49.1 670.' + 6.1 + 70.0 ,June 
July 43.5 516.8 

I 

56.6 930.6 +13.1 + 413.s [July 
August 40.3 574., 52.1 874.8 +11.8 + 300., I August 

-~I 
51.s 621.9 50.3 827.0 - 1.5 + 205.1 1 September 

OCtober 61.4 608.8 I 42.9 675.3 -18.6 + 66.5 i October 
November 48.4 617.3 

I 
32.3 549.6 -16.1 - 67.7 iiNovember 

IDecember 35.6 563.6 26.8 I 389.2 I - 8.8 -174.3 IIDecember 

IJan.-j~~" 495., 16385.9 
13058.7* 11 

404.8 
1

6324
.' I I' -90.61- 61.5 I liTotal 17l.4. 2282.8 94.7 1407.5 1473.0* 1I - 76.7 - 875.3 . -1585.7* IJan. -May 

The term importB covers all Imported goods which have been placed on the market either Immediately after importation or after 
storage. _orlll covers all goods exported from the open market, including re-exporte. Goods are declared to the Customs by their 
owner, who must at the same time Btate the value of the goods as calculated at the frontiers of the country. 

• Preliminary figures Bubject to minor alterations. -
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS •• 
'! Imports Ezporh I! i (C. I. F. Value) (F. O. B. Value) 

I 
Mill. Fmk Mill. Fmk 

'a Groups of Goods 

I May \ April \ May 11 Jan.-May ~ May I April I May ! Jan.-May 

;11927 1928 1928 1926 1 1927 1 1928 1927 1928 1928 I 1926 1 1927 1 1928 

I 1 Live animals ............ 0.1 0.1 0.2 0.11 0.1 0.9 0.0 0.21 0.1 0.41 1.0 1.3 
2 Food obtained from animals 5.7 9.4 9.7 47.01 32.6 59.4 61.8 45.8 54.5 255.21 285.0 225.7 
3 Cereals and their products 59.1 61.1 67.3 194.5 214.6 348.~ 0.2 0.2 1.1 0.1 0.6 1.9 
4 Fodder and seed ........ 12.7 37.6 38.7 120.8 97.9 160.7 0.8 0.5 0.4 1.61 2.5 2.2 
5 Fruit, vegetables, live I i 

£lants, etc. . ........... 10.6 11.0 16.9 52.2 47.1 61.6 0.1 0.1 0.4 0.11 0.8 0.6 
6 Co onial produce and spices 1 58.4 52.0 64.3 118.71 259.9 320.6 0.1 0.0 0.0 0.1 0.5 0.3 

17 Preserves, in hermetiCally 
0.3 0.3 0.3' 1.5 1.7 0.1 0.0 0.0 0.4 0.0 sealed packages ........ 1.3

1 

0.4 

I~ Beyer~s .... : .......... 0.7 1.5 1.4 11.3 8.0 7.E 0.0 0.0 0.0 0.0 0.0 
0.0\ 

~mnmg materials •...... 21.5 22.3 26.0 ' 127.8 118.8 147.0 0.0 0.0 0.1 0.7 0.2 0.4 

1
10 ams and ropes •........ 12.4 13.9 14.4 56.11 54.7 73.2 0.7 0.0 0.1 0.7 1.6 ' 0.4 

111 
Cloth •.................. 29.5 48.2 37.7 171.2 178.4 250.! 0.9 0.1 1.0 4.8 4.9 3.4 

12 Diverse textile products .. 24.8 37.5 33.4 94.2 104.7 141.0 0.1 0.0 0.1 0.3 0.4 0.6 
13 Timber and wooden articles 3.5 4.7 3.1 6.5 11.7 31.! 188.2 34.1 229.0 211.8 312.1 364.5 

114 Bark, cane, branches or 
twigs, and articles made 

2.7 2.8 3.5,1 6.4 7.6 12.3 0.1 0.0 0.1 0.3 0.4 from same ............ 0.2 
15 Board, cardboard an paper' 

and articles made from 
same ................. 2.3 1.9 2.9 6.2 8.1 10.2 131.0 130.0 171.0 600.81 672.5 735.4 

16 Hair, bristles, feathers toge-
I ther with bones, horn and i 

: other carvable ~oods not i I 

'I 7.11 1.2\ 1.4i specifically mentioned and 1 
MtidM ..... from ..... 1 

2.11 2.2 2.0 I 8.2 9.9 0.2 0.3 0.2 "I 17 Hides and skins, leather-
65.01 goods, furs, etc ........ 14.8 35.6 35.31 8'2.6 78.61 177.3 11.9 13.91 13.2 39.7 61.1 

18 Metals and metal goods •. 78.4 62.1 83.5 175.5 257.9 295.f 1.1 2.7 1.7 4.3 5.9 7.6
1 19 Machinery and apparatus '11 53.5 43.5 59.61 124.2 175.11 214.f 1.2 1.11 2.2 7.0 5.51 8.0 

20 Means of transport ....•. 68.3 52.5 99.3
jl 

166.0 182.7 239.9 0.1 0.2 1.5 0.1 0.1 1.7 
21 Musical instruments, instru-

ments, clocks and watches I 5.5 6.0 8·711 18.5 22.3 29.7 0.0 - - 0.0 0.1 -
22 Minerals and articles made I 

from same ............ 1 
11 

46.6 12.7 42.8:i 43.2 107.8 79.~ 1.7 1.7 1.8 7.6 7.5 6.6 
23 Asphalt, tar, resins, rubber I 

and products made from I, 
same ................. 18.9 15.2 18.0 i 61.6 57.4 62.7 2.0 1.2 1.7 5.6 9.1 7.0 

24 Oils, fats and waxes, and i 
:oducts of same ...... 30.7 18.5 45.1j 68.6 80.2 109.9 0.1 0.1 0.0 0.4 0.3 0.3 

25 E ers, alcohols not speci- i 
fically described, ethereal I 
oils, cosmetics, etc. . ... ! 0.9 1.2 1.3j 3.2 3.5 4.4 0.1 0.0 0.1 0.5 0.4 0.3 

26 Colours and dyes ........ : 8.8 5.2 10.5 19.5 24.4 25.0 0.0 0.0 0.0 0.1 0.0 0.0 
271 Explosives, fire-arms and i 

::~.s: .~~~. ~~. ~~:I 0.7 0.5 0.8 2.1 ,2.0 2.3 2.4 1.9 2.4 17.1 12.8 12.4 
281 Chemical elements and com- : 

binatioDS thereof and : 
drugs ................. 1 10.5 7.1 18.1 30.9 32.4 41.5 0.1 0.7 0.6 2.8 0.7 3.7 

Fertilizers ............... 10.8 23.3 11.6 1 50.7 57.1 79.f - - - - 0.0 -
29 Literature and works of 'I 
30 art, educational materials, 

office fittings, etc. . .... 5.2 6.5 5.3: 17.1 22.1 3l.3 0.8 0.2 0.6 2.2 2.1 1.5 
'31 Articles not specified else- ! 

where ................ '. 5.8 5.5 4.81 24.4 25.4 26.4 0.3 0.2 0.6 0.7 0.7 1.4 

iRe-exports ......... ~~ 11 605.81
60

1.9 
766.5111909.512282.813058.71406.1 1 235.21 484.51/1166.611 390.411453.8 

- - - - 4.9 4.1 5.4 6.7 17.1 19.2 
1 Total 11 605.8 1 601.9 1 766.5111909.512282.8,3058.71411.0 ! 239.3 i 489.9111173.311407.511473.0 

• Preliminary figures subject to minor alterations. 
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23. - IMPORTS Of TRE MOST IMPORTANT ARTICLES. 

Month 

1913 i 

Rye 
Tons 

1927 1 1928 

Bye Flour 
Tons 

i , , 
Wheat 
Tons 

i9i31 1927 '--'-1 -19-28-1\-19-13--;1-19-27--;1-19-28-11 -~ 1 

January 
February 
March 

903.3 
974.5 

1391.5 
906.6 

I 11 

~ ~~~:: . 1~ 1n:~: \1 ~ ~i*:! 
1 / I! 

48.0 100.5* 69.7 - - * 1 January 
32.0 . 34.1* 12.4 - - * I February 

~~l 1 6902.8 

7796.0 15124.4:" 9 524.5 
6
86

20
8
6
3
.2 97 6

3
08
4
.6* 11 252322108.'06 

.0 I 1 .7 'I 

30.0 24.2* 10.5 5.0 12.6* March 
- 11.3* 23.0 21.7 19.2* April 

25.0 10.4* 51.5 0.8 0.0* MiLy 
,June 
'July 
August 
September 

3696.8 
5981.5 
4769.6 

12 324.0 1 16 083.5 
14241.7 'I 14597.3 

178.6 22.2 - June 
69.9 h 0.3 - JUly 

4206.8 i I 12149.3 
4361.6 I, 28854.6 

343.6 I 24.3 1.9 August 

October I' 

13264.9 
16126.1 
9643.9 
1048.91 

11163.1 37290.8 
13327.7 ;Ii 24991.0· 

275.4 i 30.2 9.3 September 
26l.4 I 66.4 5.9 October 

November 
December 17014.0 i. 8536.8 i 

68.9 28.0 - 1 iNovember 
358.0 ,29.8 - i[December 

Totalil 
;Jan.-May 1 

65610.41 
11 078.7 

111 940.5 I 11196 030.31 
35301.6151471.6* 53527.0 

1690.8 i 11 368.3 I 44.6 I 11 Total 
135.0; 180.5*1 167.1 27.5 I 31.8* Jan.-May 

I 
I1 Wheaten Flour and Grain [[, 
" ef Wheat 

I
' Month 11 1913 1 ::;; I 1928 111913 / 

Rloe an,," Grain of Rioe I' 0 a t s I 
:, I 1928 11- i91-3--'1-;927-o

n
_
s

--'-1 -1-9-28-11 Month 

I----~I~I ~~+_~~+-~~Irl .~ 

January 8858.2 7054.9 16731.0* 11' 

February 'I 5904.9 5060.2 8428.3* 1 
16.7 819.2 
53.7 593.7 

March 5799.8 5042.1 10092.9*, 
April 5950.5 5139.6 8930.0* I1 
May 114905.8 8029.8 11 076.1* I1 

~::; ,tg:6~:: ~ ~~~:: I 
August I 6870.2 7018.5 
September 11 8862.9 9276.3 
October 16 015.3 10329.3 
November 15444.7/ 10468.5: 
December 9034.3 3331.0 11 

Tota111118401.8 I 86884.81 11 
,Jan.-May 41419.2 30326.6 55258.3* 

I 
Coffee 

20.9 802.2 
77.5 761.0 

2856.5 2595.0
1 1636.4 1707.6 I 

2895.2 1 330.4 
1161.2 996.9 
1315.5 1194.3 
2060.6 1617.1 

185.9 981.5 i 

136.4 501. 71 
12416.5/ 13900.61 

3025.3, 5571.1 

Sugar 

1557.8* 
903.4* 

1323.6* 
1041.8* 
2180.1* . 

11 

11 

579.21 
423.3 
658.3 
562.8 
796.5 

1053.2 
589.3 
370.8 
428.5 
799.4 
754.8, 
386.91 

11 
7403.0 I 

7006.7* 3020.1 

307.7 561.8* IJanuary 
247.4 582.9* February 
180.5 498.6* 'March 
144.4 270.8* April 
220.9 625.3* May 
165.4 June 
431.8 July 
450.9 August 
456.4 September 
805.0 October 

1314.0 I INovember 
719.1 December 

5443.51 IITotaJ 
1100.9 2539.4* ,Jan.-May 

Raw Tobacoo 
Tons Refined and Unrefined 

I1 
Tons Month Tons Month 

.-. 

1913 1 1927 1 1928 1913 1 1927 1 1928 11 1913 1 1927 1 1928 

January I! 623.9 1026.2 2246.6* 3659.91 6238.8 9167.6* 11 326.4 250.8 262.9* January 
February 745.4 1238.2 1578.0* 3702.2 5077.3 7893.6* 324.3 246.1 293.0* February 
March 510.7 1357.4 1792.4* 3250.1 1 4944.1 7349.4*r 284.7 269.1 317.1* March 

~ 719.4 1177.8 1311.7* 3777.2 6004.4 1 6103.2* I 353.7 244.1 249.0* ~ril 
1812.4 1338.4 1551.7* 3835.0 6530.5 8827.3* I 297.2 302;0 252.9* ay 

.June 1300.0 1421.9 3502.3 I 5364.1 i 260.1 272.0 June 
'July 1 80B.8 1235.9 3031.3 i 4757.8 315.7 178.2 July 
AUgust 946.5 1598.3 3740.71 8071.0 320.7 302.9 August 
;September 1494.4 1606.5 5945.3 7622.5 

,I 
295.4 307.8 September 

:October 1S99.8 1520.2 

I1 

5916.5 4707.5 462.3 262.6 October 
:November 1286.6 1406.0 4397.4 . 4959.6 

11 

327.3 / 256.7 I November 
'December 719.0 346.6 2907.5 I 2390.8 192.7 184.8 \December 

" T6ta.l11 
oJan." May 

12866.91 
4411.8 

15273.4/ 
6138.0, 

1147665.4 I 66668.4 I 113760.5 1 3077.1 I IITotaJ 
848Q.4* 18224.4 28795.1 39341.1* 1586.3 I 1312.1 1374.9* Jan.-May 

• Preliminary figures subject to minor alterations. 

, 
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23 •. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I I 
Raw Cotion 

I Wool 

1 

Oilcakes 
, Month Tons 

I 
Tons Tons Month 

1 
_. -_._--- -

I ,- 1913 I 1927 I 1928 1913 I 1927 I 1928 1913 j 1927 I 1928 
I 

I I J 

1 

I 1 

January 1153.1 I 849.9 899.7*: 66.s 110.7 146.1* 536.6 1688.8 1999.0* January 
February 659.9 867.1 1069.5* 80.9 102.6 143.5* 508.5 1996.9 1725.7* February 
March 668.4 942.8 838.7* 79.1 156.4 208.4* I 707.2 1012.7 2273.S* March , 

I~~ 561.5 418.7 455.4* 86.6 116.8 128.7* 423.3 1117.0 2542.0* ~ 
; 

998.1 765.0 786.1* ! 39.5 116.7 44.0* 317.0 169.2 1187.5* I y 
1 June 541.5 468.4 I 37.1 119.2 ,. 284.6 236.0 June , 
1 July il 709.4 708.8 i 57.8 97.3 :1 421.1 845.8 . July t; 

August I 700.2 897.4 
I 

61.8 119.0 11 1274.1 1670.7 I August ' -"" 214.2 876.4 118.4 143.6 [I 1940.0 1500.5 ., September 
October 557.0 714.0 

il 
81.8 1 166.2 " 2024.11 1604.9 

11 October November 842.9 1071.9 195.7 " 1698.2 1663.8 November 103.3 , 
11 December 847.9 955.3 53.8 127.4 1447.0, 2168.1 i December' 

TotAl 11 8454.1 I 9535.7 
I 

!I 866.4 I 1571.6 i 1I 11 581. 7115 674.41 ~i Total 
Jan.-May, 4041.0 1 3843.5 4049.4* 'I 352.4 i 603.2 I 670.7* i! 2 492.6 5 984.6 9 727.5* !I Jan.-May 

Raw Hides I Coal Petroleum f 
Month Tons 

I 
Tons Tons Month I 

1913 I 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 I 1928 I 
i 

457.1* I 
I 

17237.7*\ 
I ! 

'January 558.7 221.1 8411.6 85326.5 616.8 636.0 844.3* January 
, 
~ February 371.3 272.9 797.6*1 2016.6 17666.2 12012.1*1 610.7 - 305.4* February I 

March 336.4 309.9 783.4*1 1255.0 15354.6 12829.6*[ 188.0 0.5 399.8* March 
I Aril 539.5 340.9 659.1*11 15108.4 30481.6 25771.0* 26.8 0.6 1841.0*1 ~ ~y 753.1 249.6 664.9* 11 81395.7 125678.7 124661.8*'1 61.6 5102.1 11547.9* I 

I June 586.6 495.5 il 76753.2 108874.5 If 1764.6 4243.4 \Jwie 
1 July 420.0 986.5 78673.8 68696.8 7914.6 1226.7 

,. 

(ulY I 

August 694.2 545.5 73848.4 111967.3 9699.6 7439.0 August 
September 416.6 678.4 99646.1 165725.8 7334.4 2818.7 ,September 
October 440.2 376.6 67200.5 123294.3 4020.4 2519.0 I October 
November 390.8

1 

492.3 43 533.0 118623.3 
I1 

3373.8 3861.0 1 IINovember 
I December 336.2 879.0 37771.4 62047.0 460.0 6840.7 I December 

Jan.~i~~11 5843.6 , 5848.2 
I 

1/585613.711033716.6 I 1136 071.31 34687.7 I IITotal 
2559.0 I 1394.4 3362.1* 1 108187.3 274487.6 (192 512.2*11 1503.9 5739.2 14938.4* Jan.-May 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I 
Frub Meat 1) Butter Ch_e I' 

f 

I Montb Tons Tons Tons Month 

!: 

1913 1 1927 I 1928 1913 I 1927 I 1928 1913 I 1927 1 1928 
1 I I 

January 244.6 304.0 113.4* 864.3 1311.5 921.9* 34.7 323.31 143.6* January 
1 February 203.6 212.9 60.6* 891.9 1417.9 1169.2* 115.2 314.1 124.6* February 
March 116.0 181.5 60.4* 1025.0 1661.6 1201.7* 57.3 256.3 131.6* March 

~ , 73.8 97.7 33.3* 1776.8 1861.2 1269.3* 95.1 310.4 104.4* ~ ! 80.8 83.1 
41.8*1 1297.1 1874.8 1533.7* 67.9 281.4 122.0* 

June 
; 

75.2 133.7 1396.8 1601.3 51.5 254.3 June 
July 71.1 51.4 1530.6 1161.7 29.1 196.8 July 
August 113.0 100.9 797.8 871.3 I 117.0 289.6 August 
September 169.7 161.8 706.11 800.51 

I 

173.3 235.7 September 
October 299.7 176.2 813.8 967.4 173.0 I 179.1 October 
November 276.7 178.4 

1 

711.2 714.8 1 142.4 131.8 November 
December 240.7 li1.9 828.1 832.5 167.6 176.3 December 

1 Total 11 1964.9 1 1853.5 I 1112 640.3 115 076.5 I 11 1 224.1 1 2 949.1 I 11 Total I Jan.-May 718.8 879.2 309.5* i 5855.1, 8127.0 6096.4* 11 370.2 1485.5 626.2* Jan.- May 
1) Fresh meat, excluding pork. 
• PrelImInary figures subject to minor alterations. 
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Month 

January 
February 
March 

~~ I' June I 

July 11 August 
September 1 
October " 
November i, 
December 1I 

Totalll 
Jan.-MaYI 

Month 

24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hides 
Tons 

Unsawn Timber 
(All Kinds axeI. fuel) 

1000 m" 

I F u e I (wood) 

1913 I 1927 I 1928 \ 

1000 m" 

1-1-9-1-3~1-1-92-7---;-1-1-92-8- --1913 I 1927 i 

317.0 
393.4 
303.1 
441.6 
298.7 1 
185.4 : 
230.3 1 
185.7 1 
343.5 . 
297.41 
336.6

1 352.7 

489-2 
555.5 
374.2 
399.6 
594.7 
404.3 
258.3 
447.4 
449.0 
524.4 
560.4 
622.1 

I 
477.3* 
378.1* 
444.9* 
562.6* 
502.5* . 

1I 

I 
11 

3685.41 
1753.8 

5678.91 " 
2413.2 2365.4* il 

Sawn Timber 
All Kinds 

1 000 standards 

3.0 I 21.4 ! 4.9* 11 77. 8 I 27.9 1 
5.1 i 6.9 1.0* if 73.7 2.4 
4.2 i 5.5 1.1* j; 57.3 0.8 

24.0 13.1 3.7* i 74.6 1.4 
307.7 212.1 215.6* 'I· 80.1 4.3 
487.6 559.7 111.8 9.2 
610.0 984.7 1 123.3 6.9 
721.8. 917.6 1 128.5 8.7 
604.5 I 899.9 I 102.2 5.4 
295.4 I 410.4 118.1 4.8 
81.0 277.1 , ,60.1 1.8 
18.6 i 59.2 I !l 58.9 1.0 

3162.9 I 4367.6: 11 1066.4 I 74.6 I 
344.0, 259.0: 226.3* 11 363.5 36.8 , 

Plywood 
Tons 

Matches 
Tons 

1928 

0.7* 
0.9* 
1.0* 
0.8* 
5.1* 

8.5* 

No. 6 

Month 

January 
February 
March 
April 
l\ray 
June 
July 
August 
September 
October 
November 

. December 
Total 
Jan.-May 

Montb 
--·--~------.------II-----~------.------II·----~-----.------II 

1913 I 1927 I 1928 1921 1) I 1927 I 1928 1913 I 1927 I 
I: 

January \1 February . 

I 

March ,! 
~il I: 
Jwie 11 

! July I" August I 
September ,! 

October 
November 11 
December 

Totalll 
Jan.-May, 

2.8 
0.0 
0.2 
3.0 

·73.8 
137.0 
161.8 
144.7 
139.7 
121.6 

79.7 I 
38.7 

5.1 
2.0 
2.6 
5.2 

60.3 
164.8 
262.0 
227.7 
208.9 
173.7 
113.2 
57,6 

903.0 1 1 283.1 I 
79.8 I 75.2 

11 I 1 I 
3.3* I' 358.7 3953.7 7100.3* 0.5 423.9 
0.8* 461.6 4550.1 5805.4* - 355.9 
3.5* 126.6 5237.2 6858.8* - 231.2 
3.8* 1342.7 4017;7 6306.4* - 396.2 

72.6* 1 255.2 4376.5 6158.2* - 285.5 
1169.7 5426.3 I 1.0 191.9 

I1 

844.0 3691.9 - 239.8 1 

. 229.6 4935.7 - 324.5 
1648.0 4542.2 4.5 285.81 

I
!I. 1204.2 4265.2\ - 301.4 

995.4 4589.7 2.6 426.4 
1575.7 7615.5 0.0 375.4 I 

1928 
i 

214.6* January 
408.9* February 
423.4* March 
239.4* April 
299.3*, May 

:j June 
i July 

,I August I 
11 September 
, October 
I November I 
I December! 

1110210.8157201.71 11 
84.0* 11 2544.8 22135.2 32229.1* I 

8.61 3837.9 I 11 Total 
0.5 1692.7 ;1585.6* Jan,-May 

1 standard sawn timber - 4.672 m". 
') Figures for 1913 not available. Exports were negligible. 

Bobbins 
11 

Mechanical Pulp 1) 
1 

Chemical Pulp 1) 

Montb Tons 

1I 

Tons 

[ 

Tons Montb 

1913 I 1927 I 1928 1913 1 1927 I 1928 1913 I 1927 I 1928 

January 11 847.8 298.9 527.7*. \ 1227.41 6473.6 10162.0*112867.5 34891.3 27185.S*\January 
February 

1I 

989.2 478.3 499.4.* i 1262.7 5632.9 5760.1*1 4534.1 23817.6 ,.19 •. ,'1'''''-
I 

March 1030.4 407.7 671.5* I 1987.31 4391.4 9781.1*11 2071.5 23216.6 43033.7* March 
A '1 885.2 491.3 436.9*! 1 888.4 5282.7 7 082.7*1 4 250.1 34636.2 34775.9*~ ~ 1130.2 505.7 i 448.8* :110418.4 10522.7 11811.8*' 11 017.5 25577.7 45523.7* Y 
June 916.0 432.31 :' 3555.81 5934.6 i 427~l 24700.5 IJune 
July ii 944.8 417.7 I' 6485.6 9352.3 4694.7 26823.6 IJuly 

August 11 796.7 540.8 1 2868.9 10069.6 7695.0 35172.4 IAugust 
September 979.8 629.7 ! 3965.4 7253.6 7594.4 30944.5 1 September 
October i 723.1 415.3 i 2872.8 16954.21 4890.81 30084.61 jOctobet 
NoveIQber 11 1143.1 512.4 I 2725.6 9650.2 8126.1 35887.6 i !November 
December 935.7 613.8 5657.1 10667.0 13460.8, 37819.5 1 :December 

TOtal1111 322.0 I 
Jan.-MaYI 4882.8 

5743.91 1144915.41102184.8! 1175479.01363572.11 11 Total 
2181.9 2584.3* 1116784.2 32303.3 i 44597.7*,24740.7 142139.4 184 711.7*1 Jan.-May 

• Preliminary figures subject to minor alterations. - ') Dry weight. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Hewsprlnt Cardboard 

Tons 

Paper 
All Kinds (Inoluded In previous column) 

Month Tons Tons Month 

j January li,' 2480.71 2717.7 3241.2* 10793.7 16538.9
1

,20394.7* 5301.7 10976.8114931.6* January 11 
: February 4128.8 2862.0 3869.2* 10878.1 17941.9 20095.8* 5143.4 12059.2 14379.5* February , 
'1
1 AMprilar~ 11' 4

3
3
8
7321..8

1 
2875.1 4239.0* 10906.9 18592.8 22346.8* 5159.1 12021.7 15321.9* March 1 
2093.2 2 910.2* 11 408.4 18127.0 17042.4* 5520.8 12994.1 11 700.8* April . 1 

May 5572.7 3587.9 3840.8* 11998.s 17522.6 21943.6*1 577.3.4 12631.0 15730.0* May 

11:f; . 11' ! ~t~:~ nt:~ 1.1 t~ 6~::~ t~ :~:: I. g ~~~:: t~ ~~g:~ 'd:f; I 
: August 4824.8 3649.4 12551.9 21280.4 15399.0 14998.8. 11 August 
; September:1 5206.0 3448.8 12676.5 19180.0 6155.0 13·221.4 September 
October :, 4718.1 2830.91 Ii 12719.9117284.5 16585.0 12072.2 '1 October 

. November 1'1' 4 S09. 7 5049.7 J: 13515.0 21087.8 6977. 7 15159.7 11 November 
! December 4454.s 4048.5 1I 12 895.s 17453.0 I 6 509.0 12 594.9 11 December 

Jan.1f~ I1 ~g ~~::I ~~ ~~::g 118100.4*!~ 1~ ~~t:1 2~~ ~~::!101 822.S*II~g g~~:!\ l~g ~~::\ 72 063.2* IIJ~~ay I 

25. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

1 
Imporis 

(c. I. F. Value) I 
Ezporis 

(F. O. B. Value) 

Country 
JanuarY-May 

I 
Whole Year 

I 
January-May 

I 
Whole Year 

1928 I 1927 1927 I 1926 1928 I 1927 1927 I 1926 

IMUl. Fmkl % % 
I 

% % IIMilI. Fmk % % % % 
Europe: 
Belgium ................. . 93.9 i 3.1 3.1 3.s 3.1 79.1 5.4 2.6 6.0 5.8 
Denmark ................ 1 122.6 4.0 5.4 5.1 5.5 23.0 1.6 2.4 2.2 2.5 
Esthonia ................ , 34.0 1.1 0.6 0.9 0.7 9.1 0.6 0.5 O.S 0.6 
France .•................ 1 99.4 3.2 3.s 3.1 3.6 61.9 4.2 3.4 4.7 7.2 
Germany ................ : 1 072.2 35.1 31.5 32.6 34.8 226.8 15.4 17.1 15.8 12.7 

I Great Britain ............ : 369.91 12.1 15;2 14.2 12.8 563:5 38.s 38.5 40.2 38.4 
j Holland ............... "'I 116.9 3.8 3.7 4.4 5.8 75.5 5.1 5.9 9.0 10.3 
I Latvia. •................. ! 5.3 0.2 0.4 0.5 0.8 4.6 0.8 0.8 0.2 0.8 I LithUlLnia ............... 11 0.21 0.0 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0 

NOIW1 ................ J 29.6 1.0 0.7 1.0 1.0 1 3.3 0.2 0.8 0.4 0.5 
: Polan .................. f 26.7, 0.9 0.7 0.8 1.5 2.1 0.1 0.2 0.1 0.0 I Russia. .................. : 59.0 I 1.9 3.9 3.31 L'I 112.0 7.6 9.7 5.0 3.11 
Swe~en ................. 1 247.8 8.1 7.6 8.2 7.4 39.8 2.7 3.1 3.1 3.9 

i SpllJll •.................. 14.0 0.4 0.5 0.5 I 0.6 9.8 0.7 0.6 1.5 1.2 i Other European countriesl 112.9 I 3.7 3.5 3.2 1 3.2 I 21.3 1.5 0.8 0.5 0.6 

I Total Europe' 2404.4 78.6 
1 

80.0 81.1 82.1 11232.2 1 83.7 85.4 89.0 87.4 
I , . I i 

I 0.2 I 16.5 I i ASIa .................... 114 0.4 0.1 0.2 1.1 1.7 0.9 1.1 
Africa .................. 3.5 0.1 1 0.1 0.0 

0.1 I 9'1 0.6 0.8 2.9 3.1 I United States ............ 
1 

508.0 16.6 
1 

16.0 15.4 14.2 164.3 I 11.2 10.3 5.4 6.51 
,Other States of North ! I America .............. .1 34.8 1.1 

i 
0.4 0.7 0.7 1.6 i 0.1 0.3 0.1 0.1 

South America. .......... 1 92.8 3.1 3.3 2.5 2.611 47.1 1 
3.2 1.8 1.5 1.6 

Australia. •............... i 3.8 0.1 0.1 0.1 0.1 2.0 0.1 0.2 0.2 0.2 
: Grand Total 3058.7 100.0 

, 
100.0 100.0 100.0 11473.0 100.0 100.0 ! 100.0 I 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
The country of import indicates (from January 1, 1918) the land in which goods were purchased, and country of export the land 

to which goods were sOld. . 
• Preliminary figures subject to minor alterations. 
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26. - IMPORT·PRICE INDEX. 
, 

Dehil 
! The Three Last Groups divided 

I Year and Total I aooording to their Purpose Year and 

! I Month All Kinds 
Foodstuffs I 

I Agricul tur-I Other I Raw. Ma- I Machinery I Industrial Month I Clothing al Require-
I ments Goods terials products , , 
, 

11 

I 
1 

., 

1 

! , 
1913 100 100 100 100 100 ! 100 100 100 1913 

I 1917 519 647 405 370 526 451 360 465 1917 i I 

1 
1918 741 881 600 420 661 647 459 642 1918 ; 

1919 755 896 608 600 659 681 487 593 1919 
! 

I 1920 1387 1751 1108 934 1268 , 1364 931 827 1920 ! 

I 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 ! 
1922 1072 1150 1067 1066 913 I 1041 820 987 1922 , 

1923 915 963 925 897 823 926 728 826 1923 
I 1924 958 998 1060 932 818 955 763 901 1924 , 

! 
1925 1052 1110 1133 1066 835 1037 867 928 '1925 
1926 984 1058 1005 999 853 974 871 881 1926 

I 1927 945 1044 978 980 795 I 923 873 834 1927 

1 1928 1928 
January 985 1000 1079 1005 736 1026 889 887 January 
Jan.-Febr. 1001 1003 1094 1026 759 1068 886 901 Jan.-Febr. 
Jan.-March 1009 1005 1103 1.044 778 1085 881 915 Jan.-March 
Jan.-~ 1010 1013 1110 

I 
1057 776 1078 871 922 Jan.-~l 

Jan.- ¥ 988 1010 1102 1057 '756 1035 829 904 Jan.- ay 
Jan.-June Jan.-June 
Jan.-July Jan.-July 

i Jan.-Aug. . I 
Jan.-Aug. 

Jan.-Sept. Jan.-Sept. ! 

Jan.-OCt. 

1 I 1 
I 

Jan.-Oct. i Jan.-Nov. Jan.-Nov. I Jan.-Dec. I Jan.-Dec. 
The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs In the following manner: 

the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
in question In 1913, after which the import (or export) value for' the current year has been calculated in percentage of the sum thus 
obtained for purposes of comparison. 

The goods cbosen for the setting-up of a total-Index have been divided, according to their use, Into the grou:ps: foodstuffs, cloth­
ing, agricultural requlrements and other goods. The three last-named have been further divided, &ccording to theIr purpose, Into raw 
materiale. machinery and Industrial products. 

This import-price index is lower than the wholesale price Index because the import-price index is not influenced by the customs 
duties. . 

Year and 
Month 

1913 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 

I 1928 
January 
Jan.-Febr. 
Jan.-March 
Jan.-April 
J&Il.-MB.y 
Jan.-June 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
J&Il.-Oct. 
Jan.-Nov. 
Jan.-Dec. 

27. - EXPORT·PRICE INDEX. 

11 
AI

Tl°Kln&alds II--=:-:-=--,-----.---,---D-e-t;-& i-Is-......... ,........,---,..,.,---===....-p-ap-er-,I/ 
~~ 1 Butter I Cheese I Timber I ~bbjn 1 M~~~I ch~~call 

I 
Year and 

Month 

100 I 100 100 1 100 100 1 100 100 11 100 100 1,1 

375 560 349 600 317 218 389 342 452 I' 
415 276 620 501 222 705 508 399 483 

1913 
1917 
1918 
1919 
1920 
1921 
1922 
1923 

441 790 725 1 079 375 1 258 571 500 611 
1 053 805 916 1 250 886 1 755 1 710 1 742 1185 I 
1 213 1 008 1 636 1 489 996 2 186 2 202 1 502 1 433 , 
1180 1 075 1351 1 066 1 081 1 911 2 002 1 355 1198 i 
1145 1 083 1121 985 1143 1865 1 708 1 264 958 I' 

1 090 1 045 1 250 1 088 1 089 1 936 1 365 1103 924 
1111 1 026 1 303 1 013 1 091 1 950 1384 1181 935 I 

1924 I 
1925 ,I 

1 092 951 1166 884 1 077 1 834 1 489 . 1 209 940 t 1926 
1 092 1 069 1133 911 1114 1 880 1 272 1164 907 i 1927 

1027 
1033 
1028 
1031 
1047 

1246 
1242 
1277 
1259 
1246 

1176 
1208 
1228 
1225 
1212. 

995 
998 

1010 
1009 
1018 

1143 
1119 
1183 
1191 
1180 

1689 
1690 
1712 
1709 
1715 

992 
996 

1010 
1034 
1041 

1093 
1050 
1030 
1028 
1030 

881 
881 
874 
874 
862 

1928 
i January 
Jan.-Febr. 
Jan.-March 
Jan.-April 
Jan.-May 

i Jan.-June 
i Jan.-July 

1 

J&Il.-Aug. 
Jan.-Sept. 

11 Jan.-Oct. 
" Jan.-Nov. 
: Jan.-Dec. 

Beeides the total Index the table contains Indices for only a few of tbe most important exports. 
See in addition remarks under Table No. 26. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. I~I~~I~I~I~I~I~I~I~I Nov. I Dec. 11 ~~e 11 ~a:;- 11 Year 

Imports 
1913 i 1913 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 I 100.0 100.0 100.0 100.0 100.0 

1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.5 85.4 99.3 114.9 1924 ! 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 94.2 1925 
1926 98.3 99.6 122.1 145.3 93.5 124.1 110.! 130.3 107.7 95.2 128.2 158.9 116.3 110.0 1926 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154.4 131.0 108.2 133.0 167.5 136.4, 136.9 1927 
1928 173.9 195.2 212.4 183.2, 158.3 I 180.6 1928 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.011 100.0 I 100.0 1913 
1924 143.7 87.5 80.0 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 100.6 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 133.2 1925 

! 1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 

142.01 112.7 

154.8 127.5 111.5[1 1926 

1

1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 153.4 148.9 143.5,161.9 136.6
1 

143.1 136.5111927 
.1928 171.1 159.0 202.8 132_7 124.3 148.6 1928 

'). Value of Imports and exports calculatsd on the basis of the prices for 1913 and expressed In percentage of Imports and exports 
for 1913 during the corresponding period. . 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

I 
Imporil Exports 

, 

Year and Goods for Production 11 Goods for Consumption Goods for Production I Goods for Consumption Year and 

I 
Month Raw . Industrial Ma~s I Machinery Industrial I 

Month i 
Materials I Machinery produots 1 Foodstuffs pfoduots Foodstuffs 

, 

"10 "10 '10 0,. '10 0,. "to "to 
1 

! 1913 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.5 1913 , , 

1924 32.4 12.4 19.9 35.3 76.1 0.5 14.9 8.5 1924 
, 

1925 31.9 12.7 18.1 37.3 72.1 1.0 15.3 11.6 1925 ! 
1926 35.6 16.1 22.2 26.1 75.0 0.5 14.6 9.9 1926 
1927 34.0 18.6 23.3 24.1 I 76.8 0.5 13.3 9.4 1927 

1928 1 

11 

1928 I Jan.-April 

I 
30.5 I 16.4 25.4 27.7 

I 
52.2 1.1 29.0 17.7 Jan.-April 

Jan.-May 30.7 
I 

18.6 
,I 

24.7 26.0 58.8 1.0 24.6 
I 

15.6 
11 

Jan.-May 
May 31.5 25.2 22.5 20.8 I 72.1 0.9 15.6 11.4 May 
') The goods have been divided Into four groups: 1) raw materials and semi-manufactured produoteJ 2) ~ery, tools, means of 

transport aud other slmllar means of production, 3) other manufactured produote and 4) foodstuffs (foou and luxuries). 

30. - FOREI6N SHIPPING. 

I Arrivals Salli ngs 
, , 

Month With Cargo '1 In Ballast I Total With CargO 1 In Ballast 1 Total Month 
i 

i Ves- Beg. tons Yes- Rag. tons Veil- I ~ tons Ves- 1 Reg. tous Yes- IBeg·tous Yes- I Rag. tons 
sels I Net. sels I Net.· sels et. sels Net. sels Net. sels Net. 

1928 

111~1 1~1 1928 
January 98694 9828 l~ll~~i 129 1054391 11 8611 140 1141 January 
February 92537 9019 132 101556 117 87082 15 11392 132 98474 February 
March 134 102676 8 11704 142 114380 140 113880 11 8164 151 1220 March 

~ 195 130034 21 16811 216 146 845 132 101502 57 32561 189 134063 Aril 

I! 651 
293726 296 217664 947 511390

1 

544 321267 300 75203 844 396470 ~y 
I June June 

July July , 
August , August 1 
September , i 

I 
September! 

October 

1 \ 
I 

\ I \ 

OCtober I 
November 

11 

November 1 
December I December i 
Jan.-May 111 235\ 717667\ 341

1 

26502T)15761 982 6931\1 062\ 729170\ 3941135931r14561 865101\IJan.-May I 
1927 11 1 1927 ' 

Jan.-May 1109 615917 377 243401 1486 859318,1029 660462 355 94 891 1 384 755353 Jan.-May i 
') Of which 566 Finnish vessels and 1010 foreign vessels. 
') • • 637 • • • 819. • 3 
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31 - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAffIC. 

11 Arrivals') 1 SaI1inp') Country of 
Arrivals') Sailln&&') 1 i Country of i Jan.·May 1928 Jan.-May 1928 Jan.-May 1928 Jan.-May 1928 

I 
departure 

11 Number 1 1000 . 
departure 

Number 1 1000 : and Number 1 1000· and Number 
1 1000 destination of Re~ tons of Reg. tons deetlnation of Reg. tons of Reg. tousl 

Vessels et. Vessels Net. VeIl8e1s Net. Vessels Net. i 
! EllI<!pe: 11 1 

11 

1 
Asia ...•••.. -

1 
-

11 
- - 1 

1 
l:Belgium ..•... ; 71 

I 
51.6 59 

i 
43.8 Africa ••..... 2 

I 

2.8 

I 

2 3.9 1 
IDanzig ....... il 76 61.2 21 13.0 United States 2!i 69.2 25 65.7 I 
1=:::::11 72 1 49.3 

I1 

57 
1 

19.5 Other States 
1 293 ! 35.8 266 39.7 of America. 5 13.9 7 

1 
19.8 r 

I 
I 

iFrance ....... 16 13.0 . 37 1 29.8 Australia ..•. - - - -
1Gennany ..... 365 271.8 I[ 304 I 202.8 ·Totalil 33 1 85.9 11 34 I 89.4 
r Great Britain. d 157 150.5 

I 
203 179.3 

iHolland ...... ' 40 32.8 67 
1 

67.7 Grand Total 11 1576 1 982.7 11 1456 1 865.1 
iLatvia ....... L 33 I 12.6 27 I 16.0 PASSENGER TRAffiC. 2) 11 11.9 ,I 3 3.5 

\ 
!Norway ..... ·1: 

j 

1 Russia ....... i 15 4.4 li 17 8.8 

II 
Arrived II 

Left 
;Swe.den ...... 11 360 169.6 347 138.4 r 

I Month 

I~= ~~tri~ll 6 6.2 11 6 
1 

6.3 Total I Of whom Total I Of 'Yhom I 
28 26.1 11 8 7.1 

Foreigners Forelgners 

1928\1 
1 

I Total Europ~1 1543 1 896.8 11 1422 1 775.7 May 5184 2516 11 
4820

1 Jan.-May 19281 13448 7327 15165 

, 

1) Vessels with cargo and In ballast together. - ") Sea-traffic. Passenger traffic o-w:erland is at present insignificant. 
According to fIgnres supplied by the Statistical Office of the Shlpping Board. 

32. - STATE RAILWAYS. 

Weight of Goods Tralll- Azla-kilolDlu.s of Loaomotives in use Goocla-trucks in use poded Goods-truokll Number Number Month 1000 Tons Mill. Km 

1913 1 1927 I 1928 1913 1 1927 1 1928 1920 11927 I 1928 1920 I 1927 I 1928 

1 I 
I 

546
1 

January 380.5 818.2 917.8* 28.s 47.0 52.8 445 554 12601 18453 19541

1 
February 441.2 940.4 997.1* 29.7 51.7 54.0 467 561 576 12642 18521 19558 
March 412.5 1 050.4 . 1106.9* 30.6 58.5 60.3 454 553 567 12734 18619 19727

1 Aril 405.0 797.7 778.1* 32.4 52.1 48.4 446 542 547 12601 18717 19953 
~y 426.5 879.9 31.1 54.5 458 562 12622 18782 
June 443.8 952.7 30.9 55.1 476 581 12662 18827 
July 470.3 1100.2 34.2 66.6 473 590 12720 18828 
August 430.5 1060.7 33.7 65.5 466 585 12808 18885 
Septemb81 437.2 996.7 1 32.s 64.2 468 583 12896 19024 
October I 443.5 919.91 32.3 58.9 472 579 13030 19198 
November 340.4 841.2 28.9 47.21 474 564 13137 19342 
December 302.1 785.3 1 28.5 49.8 486 547 13233 194841 

1804 1 

6356 i 

I 
End of 

I 
Month 

I 
I 

January i 
February i 
March i 
A ril i 
~y t 

June i 
July I 
August : 
September; 
October : 
November' 
December i , 

TOtaII14933.5111143.3 1 11
372•9 1671.1 1 I 1 I 11 

I I 11 i r 
Jan.-Aprilj 1639.11 3606.7 3798.9* 121.0 209.S 215.5 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAffiC SURPLUS. 

I Revenue 
(less Re-imbursements) ReIUlar Expenditure TraUi. Surplus 

,
. Mill. Fmk . Mill. Fmk Mill. Fmk Month Month 
-------;----;-11-----,----;-11------;----;-11 

1913 I 19271) I 19281) 1913 I 1927 I 1928 1913 I 1927 1 1928 1 

January , 
February i, 

March 

~~ 1I 

June 1\ 
July I' 
August . 

1 ~~~Er: lili 

1 December 

I 70.0* !II. I I 11 4.3 62.5* • 45.3* 48.5*,. 17.2* 21.5* January 

~:: ~g:.~: ~~:~: i!: g~:~: ~8:~:: g:~: ~~:~: 11 ~~y 
4.6 67.1* 69.5* ![. 50.5* 51.7*. 16.6* 17.8* Apny·l 
5.2 65.5* • 60.7* • 4.8* Mav. 
5.9 74.6* I· 66.3* I· 8.s* June I. 
5.7 76.6* • 54.0* • 22.6* July 
5.5 77.6* r. 56.5* • 21.1* August. 
5.s 74.7* 1\. 59.0* • 15.7* September 
4.7 70.7* • 52.5* • 18.2* October 
4.0 64.5* I. 52.0* • 12.5* November 
4.s 71.5* ! ,. I 81.9* • 1-10-4* December 

Total 11 58.6 I 836.2* 1 11 40.s I 680.0* I 11 18.3 1 156.2* I 11 Total I 
I Jan.-April 18.0 260.6* 285.5* • 197.1* 217.1*, • 1 63.4* 68.4* Jan.-April 

According to FInnish State Railways' Prellminary Monthly Statistics. 
') At the final eloslng of the books the figures for Income and ex:pendlture will alter to a certain extent, in some cases quite consid­

erably. The difference between the results based on preHminary data and the final figures will be adjusted in the figures for December. 
PreHmlnary figures subject to minor alterations. 
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34. - INDEX NUMBER OF COST OF UVINO. 1) 

Month 11 Foodstuffs 1 Clothing Fuel I Tobacco I Newspapers 1 Taxes 
1

1 Total Cost 1 Monthly !i , 
I o{ Lilling Movement 11 Month \ 

1914 I' I 
: Jan.-June 11 100 100 

1043 
1042 

1036 

100 
1224 
1306 
1379 

100 
1362 
1271 
1405 

100 100 100 11 100 - L~.:}!ne 
1925 1147 1293 1079 2291 

I ~~: = I! ~:: 1926 
1927 

1927 
! May 

June 
,July 
, August 

septemberl' 
October I' 

Novembe1 
December I 

1928 , 
January I' 
Febl"D,ary " 

I March 1 

I~~~ 11 

1108 
1115 

1058 
1072 
1102 
1159 
1146 
1156 
1175 
1171 

1126 
1112 
1123 
1119 
1113 

1035 
1035 
1035 
1036 
1036 
1037 
1038 
1038 

1039 
1040 
1043 
1043 
1044 

1334 
1411 
1411 
1411 
1411 
1411 
1411 
1411 

1411 
1411 
1411 
1411 
1411 

1405 
1388 
1386 
1371 
1392 
1403 
1439 
1449 

1440 
1430 
1438 
1436 
1434 

1298 1079 
1300 1127 

1300 1127 
1297 1127 
1297 1127 
1301 1127 
1302 1127 
1303 1127 
1302 1127 
1301 1127 

1300 1159 
1300 1159 
1300 1159 
1300 1159 
1299 1159 

2058 

2135 , 1207 - I1 1927 

2 144 li l,' 1166 - 7 I1 Ma~27 
2 144 1184 + 18 I' June 

ntl 11 g~~ + ~ 'I'i i~st 
2144 ,,1230 - 7 :, September 
2144 'I' 1 237 + 7 'i October 
2144 I 1251 + 14 I November 
2 035 ~ 1 243 - 8 ; December 

2035 
2035 
2035 
2035 
2035 

ii I1 1928 

I
ll, 1 216 - 27 January 

1206 - 10 , February 

11 

1214 + 8 : March 
1212 - 2 : April 
1207 - 5 lMay 

1) From the beginning of 1921 onwards a new offiCial Index has been diawn up differing from that published in the Bulletin for 
1922 in that the whele first half of 1914 forms the basis (- 100) for the same, and that the rise In taxation Is also included. 

The Index Is oalculated by the SocIal·Statlstioal Department of the Central Statlstioal Office and Is based on monthly reports 
from 21 different centres; it shows the rise in the cost of living for a worklngman's family of normal size, the income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthlf consumption within the same remained unaltered. 
The Index for total cost of living ist the average based on weight of the different indIces. 

Year and 
Month 

1925 

1926 
1927 

1927 
May 
June 
July 
August 
September 
October 
November 
December 

1928 
January 
February 
March 
April 
May 

35. - WHOLESALE PRICE INDEX. 

" 1 1 I 11 
11 137 175 110 I 153 'I' 128 16,7 126 148 1 147 
11 133 168 101 149 1 128 153 I 122 14411 142 

i: 132 168 115 I 158 132, 155 1I 122 146
1 145 

~1,'I' 127 167 110 157 132 149 122 141 142 
127 169 112 157 131 1 153 121 145 144 r 126 168 116 158 130 156 122 144 144 

:! 135 167 116 159 129

1 

160 122 150 147 
139 168 118 159 129 164 121 149 148 

lii!' 137 168 122 161 128 165 122 149 148 
138 168 130 161 128 165 122 149 149 
136 165 132 162 128 164 122 150, 148 

138'1'1 144 133 
134 
136

1 
143 
139 

156 
156 
157 
160 
161 I 

137 
134 
137

1 
143 
137 

160 
161 
160 
158 
158 

124 
125 1 
125

1 

126 
126 

165 
166 
169 
166

1 167 

119 
1181 
118

1 
117 
117 

137 143 

t~~!11 1~ 
1321 143 

- II 1471 

- 11 143 

- J! 145 

-1 It 

+2 i' 

+-311 

+1
1 +i I! 

-1 1I 

+ t 11 

+~'II 

140 
142 
143 
149 
149 
150 
151 
150 

144 
143 

1441 145 
143 

153 
144 
145

1 

1451 
145 
145 
144 
146 
146 
146 
145 

141 
140 
142 
143 
1421 

143 
137 
146 

145 
146 
145 
146 
147 
147 
148 
148 

146 
147 
146 
147 
146 

The Index is' worked out at the Central Statistioal Office's Department for Economic Statistics. - In determining the bases of 
calculation for the Index the combined value of the country's production and imports for 1913 are taken into account without deducting 
the value of exports. The figures show the change in the level of prices in relation to gold and are obtained from those previously 
pubUshed by dividing the latter by 7. 6818. The total number of commodities included is 135, and the figures In brackets at the head of 
the columns Indicate the number of commodities in the corresponding groups. - In working out the index figures the method known as 
'proportionate prices. Is employed, i. e. the price of each commodity is taken In a percentage ratio to a corresponding figure for the basic 
period and the average Is then oalculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are 
taken as a basis. In the caloulatlons geometrical averages are employed. No actual weighting of figures is undertaken; this Is carried 
out, however, indirectly with the aid of the Ust of commodities 
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36. - NUMBER OF UNEMPLOYED • 
- ._ .. . . "---

I 
1 

1926 1927 1928 
End of 

I Female I I I 
Female I 

I Fem~le I 
I Monthly 

End of 
Month Male Total Male Total Male Total Move· Month 

I ment , 
i 

1 

38321 
! 

7261 
I I , 

January 2803 ' 1029 2545 1088 3633 2216
1 

2942 + 790 January 
February 2468 994 3462 2054 975 3029 1782 713

1 

2495 -447 February 
March 1536 682 2222 1368 736 2104 1543 596 2139 -356 March 
Aril 1177 784 1961 993 709 1702 977 505 1482 -657 ~ril ~y 653 620 1273 670 569 1239 502 366

1 

868· -614
1 

ay , 
June 440 484 924 I 596 534 1130 June ! 
July 391 558 949 ! 439 443 882 I July I 
August 474 738 1212 ' 586 635. 1221 August : 
September, 539 786 1325 585 666 1251 September I 
October I 835 978 1813 939 682 1621 October , 
Novemberli 1336 994 1 2330 I 1641 808 2449 

1 

Novemberi 
December 1528 1 644 2172 1689 463 2152 December I 

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the 
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the present,· only in a minority of cases at the communal labour exchanges, the table does not give a complete review of th e 
number of unemployed, but is to be regarded more as symptomatic. 

37. - CESSATION OF WORK. 

Initiated ceesation of work Cessation of work continued 
Total 1 from preceding month 

Month 1 affecting I affecting I affecting Month 

I number number number· . I employers I hands employers I hands I employers I hands 

11 

1 
I 

11 1 ! 11 1 ! 11 , 

30 I 1007
1
1 

I 
738 1 18 1 

I 
1926 I 1926 

May 10 8 1 93 123 1745 I May 
June 16 70 3017 1 9 110 1108 25 180 4125

1 

June 
July 13 54 2580 15 106 3122 28 160 5702 July 
August 9 17 1131 10 118 4889 27 135 6020 I August 
September 6 25 566 13 110 1942 19 135 2508 September 
October 4 13 552 13 49 1259 17 62 1811 I October 
November - - - 8 30 558 8 30 558, November 
December 2 2 226 5 16 435 7 18 661 I~ December 

1927 I i 1927 
January 5 269 3 7 347 8 6161 January 
February 

I 
2 5 100 2 2 204 4 7 304 February 

March 12 27 1125 1 1 180 13 28 1305 March 
Aril 7 20 115 4 4 672 11 24 787 !, ~ril ~y 21 104 8479 6 15 734 27 119 9213 y. 
June 15 31 2739 15 84 8505 30 115 11244 June 
July 7 20 236 22 103 10333 29 123 10569 July 

i August 4 4 113 18 98 8867 22 102 8980 August 
September 3 3 94 16 91 8540 19 94 86341 September 
October - - - 16 91 8542 16 91 8 542 ' October 
November 2 2 83 12 83 8109 14 85 8 192 : November 
December 1 1 15 11 82 8052 12 83 8067· i December 

1928 1928 
January 2 2 111 3 8 449 5 10 560 January 
February 7 8 663 2 2 299 9 10 962 February 
March 4 10 1841 4 4 623 8 14 2464 I March I April 10 13 2258 5 13 2215 15 26 4473 April 
May , 19 53 2252 8 19 3313 27 72 5565 May 

The above ParticuIals which are of a preliminary nature, have been compiled by the Social-Statistical Department of the Central 
Statistical Office. The majority of cases of _tion of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 115£ 

;0 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when FInland declared its 
independence, which was acknowledged by all the Powers including 
30viet Russia. It became' a republio in 1919. The Jeg/siative 
power of the country is vested In the Diet and the President. 
rile highest executive power is held by the President chosen for 
~ period of 6 years. The present President L. Kr. R8lander Is 
elected for the term 1 March, 1925, to 1 March, 19S1. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
In 1927 are as follows: 

Per 
Number cent 

Swedish party .............................. . 24 12.0 
Unionist party .............................. . 34 17.0 
Agrarian party .............................. . 52 26.0 
Progressive party ............................ . 10 5.0 
Social-Democrats .............. : .............. . 60 30.0 
Communists ................................. . 20 lO.O 

2. LAND. 
'fHE AREA is 388,488 square kilometres - 150,005 square 

miles, (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m). Of the total area n.D % are lakes. On an average 10.8 % 
of the land In the south of Finland is cultivated, 0.9 % in the North, 
6.8 % of the whole iand. Of the land area 25.3 mill. ha (62.5 mill. 
acres) or 73.4 % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month is 
in S. W. Finland -5° to -60 C., in Lappland -15° C. and during 
the warmest month +150 and +13° to +14° C. reap. The average 
temperature In Helsinki is +4.80 (In Oslo +5.4°, in Montreal 
+5.4°, in Moscow +3.80). The ground is covered by snow in 
the South during about 100 days, In Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1926): S.6 millions, of which 

0.3 million emigrants, (In Sweden (1926) 6.1, in Swltzer!and (1925) 
8.9, in Denmark (1926) 3.4 and In Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1926): In South-Finland 18.1, 
in North-Finland 2.4 and in the whole country an average of 10.4 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking 
11.0 %, others 0.3 %. 

RELIGION (1926): Lutheran 97.1 %, Greek-Orthodox 1.7 %, 
others 1.2 %. 

DISTIUBUTION (1926): 80.0 % of the population inhabit 
the country, 20.0 % the towns and urban districts. The largest 
tewns are (1926): Helsinki (Helsingfors), the capital, 215,829 in­
habitants, Turku (Abo) 61,664, Tampere (Tammerfors) 52,394, 
Viipuri (Viborg) '8,988. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are Illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1926): Births 21.7 0/ ••• 
deaths 13.4 0/ •• (in France in 1925 17.6 ./ •• , and In England in 
1925 12.2 ./,.), natural increase 8.8 "/ ••. 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 14.s %, 
commerce 3.5 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different cllllllles of owners approximately as follows: private 52.1 %, 
State 89.7 %, Joint Stock companies 6.6 %, communities 1.7 %. 

FOREST RESOURCES. The growing stock: of the forest Is 
1,620 mIlIion m' (57,213 million cubic feet). The merchantable timber 
(measuring 20 cm at breast height - 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus consltuting 89 % or 
I,S8' million trees, leaf trees, mostly birch, n % or 17S million 
trees. The annual increment is 44.G million m' (1,568 million cub.ft.). 
The annual fellings according to earlier calculations are 40 million 
m' (1,413 million cub. ft.i. In North Finland the increment is 
much larger than the fellings, but In South Finland excess felling 
occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.4-10 hectare 3S.7 %, 10-50 ha 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.3 % barley, 3.2 % potatoes,13.1 % other. 
The number of dairies in 1926 amounted to 595. 

INDUSTRY (1926): Number of Industriol conserns 3,525, 
hands 149,367. gross value of products of industry 10.935 million 
marks_ 

LENGTH OF RAILWAYS (1927): 5,053 km, of which 4,787 
km State railways and 266 km private. The gauge is 1.62' m. 

COMMERCIAL FLEET (1927): Sailing ships 511 (79,351 reg. 
t~ns net.), steam ships 548 (109,863 r. t.), motor vessels 92 
(11,095 r. t.), lighters 3,779 (277,020 r. t.). Total 4,930 (477, 329 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926, a gold standard. The unit 
of currency Is the mark (Finnish tmarkka.) - 100 pennies. The gold 
volue of 100 marks is equal to $ 2.5185 - £-. 10/4 'I. d. 

STATE FINANCES. According to the balance sheet for 1926 
the State revenue was 3,434. D million marks of which 3,423.9 million 
marks were ordinary revenue, and State expenditure 4,076.7 mil­
lion marks, of which 2,999.6 million marks were ordinary expen­
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,291.9, direct taxes 428.1, Indirect taxes 
1,205.8, miscellaneous taxes 193.8, charges 178.0, miscellaneous reve­
nue 126.8. The value of State property in 1922 is estimated at 
11,150.6 million marks. For National Debt see table 18 in this issue. 

MUNICIPAL FINANCES. According to the Budget for 1927 
expenditure amonnted to 965.1 million marks. Income from taxation 
was 359.6 million marks, taxed Income 4,925.6 million·marks. The 
communal income tax (not progressive) averaged 7.0 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinki (Heisingfors) 
with branches in Turku (Abo), Pori (Bjorneborg), Vaasa (Vasa), 
Oulu (Ulell.borg), Kuopio, Joensuu, Sort&vala, Viipurl (Vlborg), 
M1kkell (S:t Mlehel), Tampere (Tammerfors), HAmeenllnna CTavaste­
hus), JyvlskylA and Kotka. 

THE JOINT STOCK BANKS (1928): Number 18, possess 
555 branch offices, where all kinds of banking business is transacted. 
Including all banks, there Is one banking establishment per 6,SOO 
inhabitants. 

The largest banks are: Kansallis-Osake-Pankki, Ab. Nordlska 
Fiirenlngsbanken, Ab. Unionbanken and Helsingfors Aktlebank, 
all with head offices in the capital. 

OTHER BANKS (1928): Mortgage banks 7, Savings banks 471, 
Co-operative Credit Societies 1,398 and a Central Bank for the latter. 
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FINNISH STATE FINANCES IN 1927. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

GENERAL REVIEW. 

The completed Government accounts f.or 1927 
sllOw an apprecia.bly better result than anyone 
could have ventured 11;0 expect, when the budget 
was drawn up. The result was also better than 
for the two previ·ous years. This is shown in 
broad lines in table I below which contains the 
condensed Government a'ccounts for 1921-1927. 

It will be 'observed in table I that the t'Otal 
amount of expenditure for 1927 did not exceed 
the ,figure ,for the year befQre. Such a pheno­
menon, which is contrary ·to cusli;om, is due ·to 

the fact that the extraordinary expendil1;ure 'Was I 
reduced by about 418 million marks. On the 

other haud ordinary 'expenditure r08'e aga,in, as 
was the case year after year during the whole of 
the preceding period. The increase in the ordinary 
revenue was, however, taken both a,bs.olutely and 
re1atively, still greater. As a result, while an 
addition of borrowed funds or a transfer fr{)m 
the cash balance amounting to 622.2 and 642.1 
milJion marks r'espectively was necessary in 
order to balance the revenue and expenditure 
for 1925 and 1926, the revenue on the present 
occasion was :almost sufficient to cover the ex­
penditure. Only ,an insignii,i,oo.nt addi.tioiD. of 
2.4 million marks was required from the cash 
balance. 

Table I. FINNISH STATE REVENUE, EXPENDITURE AND CASH BALANCE ACCORDING TO BALANCE SHEETS FOR 
1921-1927. 

REVENUE. 
1921 1922 1923 1924 1925 1926 1927 

Mill. mks. Mill. mks. Mill. mks. :Mill. mks. :Mill. mks. Mill. mks. :MIll. mks. 
Ordinary revenue .......... 2,283.1 2,669.1 3,062.5 3,158.2 3,316.2 3,424.0 3,907.9 
Extraol"dinary revenue ..... 99.4 40.1 10.1 1.7 1.6 2.2 64.6 
Revenue outside of Budget .. 267.2 78.9 64.0 . 57.1 12.6 8.4 13.6 

Total 2,649.7 2,788.1 3,136.6 3,217.0 3,330.4 3,434.6 3,986.1 

Loans .................... 237.5 138.0 776.9 352.6 535.4 
Oash balance utilised 269.6 106.7 2.4 

Total 2,887.2 2,926.1 3,913.5 3,217.0 3,952.6 4,076.7 3,988.5' 

EXPENDITURE. 

Ordinary expenditure ...... 1,911.5 2,076.2 2,256.5 2,530.3 2,829.4 2,999.5 3,329.3 
Extraordinary expendituTe .. 734.4 436.6 1,201.1 605.2 1.,122.5 1,076.7 658.9 
TraILSfer'to funds .: ........ 40.1 5.0 27.0 
Expenditure oul1;sJ.de of Bud-

get ..................... 12.1 33.4 12.8 13.9 0.7 0.5 0.3 . 

Total 2,698.1 2,551.2 3,497.4 3,149.4 3,952.6 4,076.7 3,988.5 

Surplus ................... 189.1 374.9 416.1 67.6 

Total 2,887.2 -2~~26-.1 3,91.3.5 3,21.7.0 3,952.6 4,076.7 3,988.5 

Oash Balance ............. 308.4 683.3 1,099.3 1,166.9 897.3 790.6 788.2 
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GR OSS REVEHUE OF THE STATE 
MllL.FMK • OROIHARY REIL onmn OTIIER REV?) ~ LOAH5 MILLFMK 
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T.b.e cash balance of 'the G.overnment "vas 
formed, 81S can be seen in ta·ble I, for the greater 
part during 1921-19.24 'in consequence {)f the 
Government having ttaken up foreign loans 'at 
that time for reasons of ,currency policy. During 
the neXit It wo years, 1925 and 1926, the cash 
halanoo fell oH c01lJ3iderably' in spite .of .two new 
loans. As latStt year only -the !i.nsagnifi'oont 'limount 
named was necessary from the cash balance to 
balance the budget, the cash .balance :amounted 
at the end of 1927 to no less than 788.2 million 
m:arks. 

EXPENDITURE. 

23 

GROSS EXPEHDITURE' OF THE STATE 
Mlll.FMK • ORDINARY EXP. IlIIIIIII OTHER EXP. 2
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when -a new loan was taken up, -the Diet had 
made large grants for such purposes as form rthe 
chief feature of the eX!tra-ordinar,v 'budget find 
a gr·eat part of these sums was actually employed 
last year. If this reduction may, besides, 'be 
taken as evidence of the fact that the Diet is 
endeavouring Ito restrict grants for such _invest­
ments "Od: funds as are, no doubt, us-eful, but not 
essential for the moment, it is a pleasing sign. 

The .. divis-ion lof lexpe.n-diture accollding ·to main 
grouiJIS tis shoW1D. in table II on the following 
page. 

The pal'ticulars £oor 1926 and 1927 are not 
. oomparable in all p'oints, as the accounts for the 

According to the bud~t esimates pa-ssed by latter year include one main group more than 
the Diet the State expendiJture for 1927 wa-s' those for Ij;he previous year, viz., the expenditure' 
calculated at 3,779.7 million marks. However, of the industrial undertakings.of ;the Government. 
the Diet granted tsome SomalI .appropriations in To this category -the sulphuric acid and super­
the -(}OlUrse {)f the year foor various purposes, so phosphate works and margarine mills have been 
thwt the expenditure altogether was estimated transferred :from the budget of the Ministry .of 

at 3,.907.0 miUion marks. The final .result dif- Agriculture, the SIa]e of spirits from Ij;he Mi-
fered slightly fI'om this; of course, and amounted 
to a total of 3,988.5 million marks of expendi­
ture. The ordinary expenditure amounted to 
3,329.3 milLion marks iWhich represents an in­
crewse :of 11.0 % :over the year before. At the 
same Itime the extraordinary expenditure fel.l 
·off fr-om 1,076.7 million marks in 1926 to 658.9 
minions last year. This reduction is connected 
with the ciI'cums:tanoo that at the end of 1926, 

nis-try for Social Affa·irsand Ithe powder factory' 
fr(}m the Ministry 'o.f Defence. Her-e we .ftind the· 
reason for the reduction in ordinary ·expendi­
ture on agricultuI'e and social 'Objects. 

In regard to real changeR attention is prin-· 
cip.a.lly arttracted by the increased expenditure­
on defence, means of communica1ri.on, education 
and .particulllJrly ·on :tili.e National Debt. The 
latter increa8e is due chiefly ·to larger redemp-

') Including extraoM.inary revenue and revenue outside of budget • 
• ) Including extraordinary expenditure, transfer to funds and expenditure outside of budget. 
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tion od: old loans. The extr.aordinary expenditure 
shows an appreciable reduction in the main 
groups 'Of finance and National Debt. Both are 
connected rw,ith !the bot that a new loan 'was 
neg.otiated in 1926, but not last year. Of the 
proceeds 'Of the l'oan a portion was employed in 
the former y,ear foOl' special redempt~on of the 
N allional Debt and part for lo,ans ,in Finland 

for sl>ecial purposes. 

Als in previous years, the ex'p.endi,ture on 
means of communication 00cupied ,the first 
pla,ce; they amounted to ,30.1 % of the total 
expenditure. This must, however, not be taken 
to mean that the Government actually required 
to ·employ revenue ,from taxation for main taining 
means of communication of various kinds. 
Seeing that the Government ,accounts are based 
on the gross principle, large amounts 'of revenue 
are included in the revenue, as is shown later, 
from the railways, P,ost and Telegr,aph Office, 
etc. As a mwtte.r of fact ,this revenue exceeds 
theoorresponding expenditure by no very small. 
amount, lap art fr'om the grants used fOl' extend· 
,i.ng 1he lIletwork of rail'ways and similar objects. 
We ref.er the reader to the net figures quO'ted 

further on in this article. 
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It is interesting to note that the extraordin­
ary eXPelIlditure ·f.or last yea.r, as for previous 
years, includes a'ppreciable grants for purposes 
that !are jntended to increase the property of 
the State. Setting asi.de the exp·enditure incur. 
red 'on sch'Ool,s, hospitals, Government offices, 
etc., whi,ch, ,indeed, increase ,the property of the 
State, but not its future revenue, and examining 
only the exp,enditure ,on objects 1hat are intended 
to hring in more revenue to the State, the 
.following resuHs are obtained. For such pur­
pOIS·es altogether 345.9 million marks were 
employed,. according 1'0 the accounts for 1.1)27, 

in the foUowing manner: 

New railWiay.s ............. 96.0 million mark~ 
N,ew oonstruction on com-

pl'eted 1'!lJilway lines, s'id-
ings in ports, etc ....... 41.. 

AdditionB to railway rolling 
S'tock .................. 57.5 

Ins'ta.llation of a power 
stati.on at lmatr,a : ..... . 

Post and telegraphs 
Public undel"t.akings 
Harbours and canals 
Loans .................. . 

30.0 
28.5 
16.0 

1).3 

66.3 

.., 

,:< 

" 
Table n. FINNISH STATE EXPENDITURE DURING 1926-1927. 

i M a in -G rOll P s. 11 ~:n~r.I'IIEx:yao~~11 Tot a 1. ~~Jr.IIE~~a~;:11 Tot a I. I 
! __________________________ ~~=t~m-e~.~~p~~=d-i-tu-re-.~~--.--~~-~~=t-m_e_.~~p~~=w-.-tm--e.~'~~--~-----1 
! Mill. mks. Mill. mks. Mill. mks. % Mill. mks. I' Mill. mks. Mill. mks. % 

1. President of the Republic .... 2.0 - 2.0 [0.05] 2.0 - 2.0 [0.05] I 
. 2. Diet ........................ 9.8 - 9.8 0.3 13.8 - 13.8 0.3 

! 3. Government ................. ,'; 6.6 - 11 6.6 0.2 6.9 - ,. 6.9 0.2 
i 4. Chancellery of Government .... i 10.7 I 10.7 0.3 11.5 0.6 I 12.1 0.3 

5. Ministry for Foreign Affairs .... ,1 29.5 33'.421, 32.7 0.8 30.9 2.3 I 33.2 0.8 
6. Ministry of Justice ............ ! 94.5 97.9 2.4 103.0 1.8, 104.8 2.6 

i 7. Ministry of the Interior ...... 226.6 26.5 , 253.1 6.2 233.1 I11 36.6 269.7 6.8 
8. Ministry of Finance .......... 56.3 108.3 1 164.6 4.0 57.2, 32.71 89.9 2.3 
9. Ministry of Defence .......... 380.9 158.4 539.3 13.2 411.1:1 155.3 566.4 14.2 

10. Ministry of Education ........ 361.3 31.0 392.3 I 9.6 426.0 1'1 47.7 473.7 11.9 
11. Ministry of Agriculture ...... ··1 334,4 34.4 368.8 9.0 278.3 54.1 '1 332.4 8.3 
12. Ministry of Communications .. 'il' 867.8 325.3 ! 1193.1 29.3 899.8 11' 301.2 1201.0 30.1 I 
13. Ministry of Trade and Industryl 60.3 25.0 I' 85.3 2.1 57.91 18.6 76.5 1.9 
14. Ministry for Social Affairs ·.··1 105.2 9.2 114.4 2.8 47.1 1 8.0 55.1 1.4\ 
15. Miscellaneous expenditure ...... i. 59.2 I 13.3 72.5 1.8 482 - 48.2 1.2 
16. Pensions and relief payments .. il 80.1 I - 80.1 2.0 86:7

1

1 - 86.7 2.2 
t~: ~~;~':~e!~bind~~t~i '~d~r't~~il 314.3 i

l 

338.7 653.0 16.0 508.7 - i, 508.71 12.8 

E;;~dit~~~ '~~tsid~ .~£ B~dg~t :11 = 0.5 0.5 [0.01] 107.1 11 0.311 10b:~ [O~o:] 
--~T~ot~a~1!1~2~99~9~.5~1~1 ~1~O~77~.2~11-4~0~7~6.~7~1~10~0~.0~1 ~3~3~2~9.-3~ll--6~5~9~.2~11~3~.9~88~.5~ll~0~0.~0 
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Of the last amount mentioned 29.0 millions 
were granted ,to ,country communities for 
establtishing national schools, 13.8 millions for 
improving soil, 10.0 millions f.or undertakings 
for ,agrioultur,al produce etc. 

REVENUE. 

According to the budget -the Government 
revenue WIllS es.tima'ted at 3,589.2 million marks 
for 1927, .of whi,ch sum 3,526.6 milliOOlS f.ormed 
,ordinary, revenue. This estim:a'te, however, 
proved far too cautious, seeing :that the ,actual 
revenue amo.unted to no less ,than 3,,986.1 mil-I 
lion marks, of which 3,907.9 milli.ons were 
ordinary revenue. The increase thus' :represented 
close on 400 million marks and the' greater part 
of mb.is referred to Customs duty, State forests, 
raHways, inoome ,and propeXlty taxes and stamp 
duty, but other items, too, generalJy exceeded 
the estimated amOU!Ilts. This result may be 
a;.&cribed to the risdmg ,ten,dency in economic 
life which enlarged trade, production and in­
come, thus indirectly increasing State revenue, 
too. 

The proceeds of the most important c,a,tegor,ies 
of revenue -are given in Ita:ble III below, .in whioh 
they are compared with the corresponding fi­
gures f,or previous year,s. 

In comp,anison with the previous year, too, 
all the 'Categories of actual revenue ,show 'a con­
siderable increase. On Ithe other hand, as already 
pointed 'out, there 'WlaE! no revenue from loans 
last y,ear and only ,an insignificant transfer 
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from the cash bala!Il,ce. The increase of indirect 
taxes was Jargesi owing chiefly to heavier im­
ports. The rev,enue from. State property and 
undertakings als'O grew cOIllSider.wbly. It should, 
however, be remembered rth,at. these figures refer 
to gross reveDJue, >balanced by heavy, expenditure 
which is a necessary condition 'Of obtaining the 
revenue. Before giving some net figures the 
gross revenue of the most imp.ortant business 
undertakings, ,according to the Government 
,accounts, should be stwted. For the sake of 
comparison the corresponding figures for 1926 
are a130 given. 

1926 1927 
Mill. mks. Mill. mks. 

State forests .............. 248.3 308.7 
State railways ........... . 
State industrial undertakings 
Sale of spiri,ts ........... . 
Interest .................. . 

7'86.5 
35.4 
99.3 
74.3 

836.2 
43.9 

115.7 
80.2 

NET EXPENDITURE AND REVENUE. 

As a continuation of <the series of figures 
pU1blished in ,former ~Tears in this Bulletin (see 
No. 9, 1927) with regard to the net reven,ue 'Of 
the State, ,we give the corresponding figures f'or 
1927 in the following. These net f1igures have >been 
armved ,at iby subtracting from ·the gl'OSS revenue 
(loaDJS not induded) the ordinary expeDJSes and 
current repairs of State bllS'iness undertakings, 
i. e. ,forest exploitation, railw'ays, canals, Post 
Office, Telegraph Serv.ice, etc., but not expen­
diture incurred in ,acquiring new property 'Or 

Table m. FINNISH STATE REVENUE ACCORDING TO THE BALANCE SHEETS FOR 1924-1927. 

1. Revenue from State property and under- 1924 1925 1926 1927 
Mill. mks. Mill. mks. Mill. mks. Mill. mks. 

takings (estates, fores.ts, railw,ay, altc.) .... 1,071.9 1,170.2 1,291.9 1,438.2 
') .,. Direct taxes . ............................ 486.8 370.1 428.1 485.3 

3. Indirect taxes • •••••••••••••••••••• eo •••• 1,212.2 1,35,3.7 1,205.9 1,424.2 

4. Miscellaneous taxes ...................... 161.5 164.9 193.3 244.0 

5. Oharges ................................. 135.9 143.6 178.0 193.7 

6. Miscellaneous revenue .................... 91.6 115.4 129.0 187.1 

7. Loan>; ................................... 352.6 535.4 

8. Revenue outside of Budget ................ 57.1 12.6 8.4 13.6 

9. Cash balance utilised ................... . 269.6 106.7 2.4 

Total 3,217.0 3,952.6 4,076.7 3,988.5 

4, 
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STATE REVENUE. IN 1927 
GROSS REVENUE NET. REVENUE NET REVENUE FROM TAXATION 

12,2 

• REV. FROM STATE PROPERTY ~ MISCElL.TAXE~ 
•• DIRECT TAXES ImEI CHARGES 
_ INDIRECT TAXES D OTHER REV 

• INCOME FROM UNDERTAKINGS 
IHIIIIII RtCElm FROM TAXATION 
IS§! INtOME FROM OTHER SOURCES 

• DIRECT TAXES 
• INDIRECT TAXES . 
~ MISIlUANfOUS TAXES 

amounts wr·itten off capa.tal, which l,atter, as a 
matter of fact, do not appear in State 1IWC000n:t­
ancy. In the case of the State Railw,ays, how­
ever, renewal gr,an.ns of 56.9 millions and 51.11 
minions respectively have been iIlJCluded for 
1926 .and 1927. The net expenditure of the 
State, according to this method, comprises the 
total. 'expenditure with :the exception of 1lhe part 
on business undertakJings mentioned above and 
additional redem~tion of State indebtedness. 

The, expenditure of the business 'uI1dertaldngs 
calculated on ,this' principle wnounted to over a 
milliard of marks. The net expenditure of Ithe 
State ocmsequently amounted -to the following 
sums. 

Table IV. NET EXPENDITURE. 

I 
1925 I 1926 I 1927 

I Absolute amount. 

I Mill. mks. Mill. mks. Mill. mks. 

Ordin~ ............ 1933.9 2005.0 2244.7 
Extraordin~ ...... 1002.8 738.5 655.1 

Total 2936.7 I 2743.5 I 2899.8 
Per head of population. 

I Mks. Mks. 

I 
Mks. 

I 
Ordin~ ............ 588 606 

I 
673 

I 
Extraordin~ ...... 305 223 197 

Total I 893 I 829 I 869 

ture, whlileon the other ,hand the extraordinary 
expenditure, as is natural in view of its nature, 
is subject to greater fluctuations. 

It shQuld be unnecessary ,to give a reva.ew of 
the distribution of the net expenditure, as in 
regard to' most of 'the main groups ,this would 
bea repetition of fagures ,already quoted. It 
need only be mentioned tha"t of the total net 
budget 18.8 % referred to exp'enditure 'On de­
fence, including non-recurring expenditure, 
1.6.3 % toeducati,Qnand. 17.5 % to the National 
Debt. The latter figure includes, as already 
stated, considera~le redemption of the Debt. 
IntereSlt alone, including, however, a pr~ortion­
ate ',part of the a-gio 'aOOOlllnt, did not amount­
-to more ,than 7.9 % of ,the net expenditure. 

The corresponding net figures ,wiJth regard to 
the State :revenue 'are shown in the f'Ollowing 
<table V, which at the same time illUJStl'ates the 
div,is'ion a,ceording to the s'ouree of revenue .. 

\All .1lhe ,cLasses 'of revenue show ,a oonsiderarble 
increase with the 1'6Sult that 'Only ins,ignifioant 
dis-plllicements ,occurred in ·their relative im­
portance. The revenue from .the bUJSiness under­
t.ak.ings of the State gr·ew by 62.8 million marks, 
i. ·e. 17.3 %or considerably mOJ~e than in .the 
pr·evious year. The distl'ibution of this net 
revenue among the diffel'ent business enter­

The 'ordinary net expenditure shows the same prises will be 8'een in taJbl,e VI on the following 
risin.g tendency as the ordin.ary grorsrs expendi- page. 
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Table V. NET REVENUE. 

Absolute amount. 

\ 

In % of net revenue. 

\ 

Per head of population. 

19"25 I 19"26 I 1927 1925 I 1926 I 1927 1925 I 1926 I 1927 

M.ill. mks. Mill. mks. Mill. mks. % % 0' 70 Mks. Mks. I Mks. 

Incol!1e from undert:tkings .... I 301.2 363.3 426.1 12.5 14.9 14.7 92 
110 I 128 

Recelpts from taxatIon ...... " I 1888.6 1827.2 2153.5 78.1 74.7 74.3 574 552 646 
Other revenue ................ 228.7 254.7 317.8 9.4 10.4 11.0 69 77 95 

Total I 2418.5 ! 2445.2 I 2897.4 I 100.0 I 100.0 I 100.0 I 735 I 739 I 869 

In ·table VI aH those un.dertakings have been oannot, Df cDurse, be taken as ·a bas·is fDr 
included that can be described ·as business un- examining the remunerativeness Df ;tihe variDus 
dertakings, althDugili in reality some of them are undertakings, aOl they ;are bas·ed Doll the State's 
by no. mean., carried Dn wi,th the object of earn­
ing revenue for the State. Some of the under­
takings enumeraJted are of no great importance 
frDm this PDint Df view. The State obtains a net 
revenue of any size principally from its forests 
and r.ailwayg w.b:ichbrought in together Dver 
300 million marms Dr approximately 3/4 of the 
revenue of this description. The sale of spirits 
and the p·Ds:tal' ,and telegraph services also 
produce a surplus that is nDt to. 'be despised, 
namely tDgether over 90 million marks. On the 
Dther hand the r·evenue from the Dther Sl{)ur,ces is 

insignificant and, ,besides, does nDt exhibit the 
same riS'ing ,tendency that marks >the more im­
pDl'Itant SoDurcesDf revenue referred to.. While 
the latter showed a rise, in all, od: 64.7 million 
marks 'Dr 18.8 %, ,the proceeds of the other un­
dertakings were reduced by 1.8 million marks I 
whioh~s equivalent to. 9.5 %. These figures 

cameral method Df aCCDuntancy ,and noOt Dn 'a 
cDmmercial methDd. However, the fal1ing figures 
f.Dr SDme of the undertakings can lSCarcely lead 
one to presume that ·their remunerative~ i., 
gDod. The question is, ,whether rthe pUlblic 
utility Df wch an undertaking Dutweighs the 
small remun'8l'.ativene.'*J it may show. There is 
no. dDubt ",'lhatev'er that this is the case in regard 
to. g'ev'eral of these works, the main tlllsk of which 
dDes not consist in providing revenue fDr ,the 
State. In the Dther cases a special investigation 
wDul,d be neOOSSl8.ry, which cannot be undertaken 
here. 

The most impor·tant source of revenue for the 
State ,is, Df OOUl'lse, taxatJion which prDv,ided 
about· 3/4 of .the net .revenue. The nature and 
,importance of ·the revenue from ',taxation will ibe 
seen ~n <li8Jhle VII on ,the following page. 

Table VI. NET INCOME FROM UNDERTAKINGS. 

I 
I In % of income from In % of total net 

Absolute amount. undertakings. revenue. 

I 1925 I 1926 I 1927 1925 I 1926 I 1927 1925 I 1926 I 1927 

1000 mks'11000 mks. 1000 mks. % 0/ % % % % '0 

I FDrests ...................... 98 745 138 777 157947 32.8 38.2 37.1 4.1 5.7 5.4 
Landed property .............. 8668 9177 8264 2.9 2.5 1.9 0.4 0.4 0.3 

i ::;lWofiic~ ~d' Tcl~ir~ph' S~~i~~ I 147235 133158 156732 48.9 36.7 36.8 6.1 5.4 5.4 
7790 33860 43647 2.5 9.3 10.2 0.3 1.4 1.5 

I Canals ...................... ! 5213 4752 5123 1.7 1.3 1.2 0.2 0.2 0.2 

. Mint··············:·········1 477 262 -121 0.2 0.1 -- 0.0 0.0 0.0 -0.0 
Government Printing Office .... 1753 2167 1693 0.6 0.6 0.4 0.1 0.1 0.1 

i Sale Df spirits ................ 28128 38114 50271 9.3 10.5 11.8 1.2 1.6 1.7 
I Sulphuric acid & superphosphate 

3222 1979 1789 0.5 0.4\ ~1 I 0.1 , 
I Go~e:e~t 'M~~g~rin:~ 'W~~b:: 1.1 0.1 

-- 1004 750 - 0.3 0.2 0.0 0.0 
I Total I 301231 I 363250 I 426095 I 100.0 I 100.0 I 100.0 I 12.5 I 14.9 I 1471 

." 
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Table VII. REVENUE FROM TAXATION. 

I 

Absolute amount. In '10 of total revenue In "10 of total I Per head of 
from taxation. net revenue. population. 

1925 I 1926 I 1927 1925 I 1926 I 1927 1925 I 1926 I 1927 I 1925 I 1926 I 1927 

Mill. mks.! MU!. mks.! MU!. mks. % %1 % %1 %! 
% Mks. Mks'l Mks. 

I>rrect taxes .......... 370.0 1 428.1 1 485.3 19.6 23.40

1 

22.6 15.3

1 

17.5

1 

16.7 113 129

1 

146 
Indrrect taxes ........ 1 353.7 1 205.8 1424.\! 71.7 66.0 66.1 56.0 49.3 49.2 411 364 427 
Miscellaneous taxes ... 164.9 193.3 244.0 8.7 10.6 11.3 6.8 7.9 8.40 50 59 73 

Total \ 1888.6 \ 1827.2 \ 2 153.5 1 100.0\ 100.01 100.01 78.1\ 74.7\ 74.3\ 574 \ 552 \ 646 

All three groups showed an appreciahle in­
crease over 1926, the growth o.f the last group 
being largest, as h seen, too, in the percentage 
figures. 

Among the direct taxes it is only the in-come 
and property Itax that deserves IIIttention, 
where8iS the tax o.n legacies and donarti..ons, trade 
licences and the tax on foreigners' interest are 
o.f no great impor.tanoo. The proooeds of the in­
come ,and property tax were as follows according 
to the Go.vernment accounts. 

Per head of 
Mill. mks. population. 

Marks. 

1925 .......... .. 365.4 111 
1.926 ........... 423.1 128 
1927 .......... 480.5 144 

The decided increase represented by these 
figures is, naturally, mainly III consequence of 
the fact that the .incomes of ilie general public 
and of business undertakings had riJSenO'Wing 
to the greM liveliness in the ~conomic world. 

With regard ,to the mOISt limportan,t gr.oup of 
taxes, the indirect taxes, its composition will be 
found in the table below. 

Table VIII. INDIRECT TAXATION. 

1926 1926 1927 

... ... ... 

~~g "'* \ii!:1O~ ~~~ ~~g 
'" 0 na ~B~ 

5B( na Es::2. 
e§~ 

• 0 

B"=- S:"'S' S:"'S' B"=- S:"' ... 
0 ... 0 ~~S- ~a'e ~f"S- ~§'S- ~~S- I:ja'" 

6 6- ·BE. 

61.4. 1007.8 55.21211.7156.3 
0.5 9.9 0.5 11.1 0.5 
0.2 3.6 0.2 4.3 0.2 

Customs revenue: 
Import duties. 116l.5 
ExPort duties. 9.9 
Chii.rges ...... 3.6 
Miscellaneous 

receipts .... 0.2 0.0 0.2 0.0 0.1 0.0 
Excise: 

Tobacco.. .... 16.0.41 8.6 156.9 8.6 164.0 7.,6 
Matches.... .. 18.1 1.0 15.9 0.9 15.1 0.7 
Sweetstufis .. . - - 11.5 0.6 17.9 .0.8 

Total\1353.7\ 71.7\1205.8\ 66.0\1424.2\ 66.11 

F,ar and aw,ay the mo&t important revenue of 
tthis kind is the Customs <duty which produced 
85 % of ,all the revenue from indirect taxes. 
Next in order of imp'ortance is the excise on 
tdbacco, the proceeds from other forms o{ excise 
and export duties being very small. 

T.he import duties are partly protootive dutie,,;, 
but in a greater meawre fiscal dut.i.es. This 
will be seen in the following taible wich give-s 
the calculated revenue in - duties from the im­
ports .of some of <the most important articles uf 

co.nsumptio.n. 

1926 1926 1927 
Mill. mks. Mill. mks • Mill. mks. 

Wheat, 'W.heaten flour, 
and grain .of wheat 1.62.6 1.38.7 139.0 

Other cereals ...... 11. 7.8 104.6 80.2 
Coffee ............ . 189.2 145.5 168.0 
Sugar • ••••••••• 0 •• 279.1 11.9.5 234.0 
Tobacco ........... 59.9 58.9 6,3.7 

Total 808.6 567.2 684.9 
Other commodities .. 352.9 440.6 526.8 

Grand total 1,161.5 1.,007.8 1,211.7 

From the beginning of 1926 higher duties 
were introduced on 'Wheat, coffee ,and slIlgar. The 
changes in the .impor,ted quant.i.ties call1Sed 
thereby reacted, as shown by Ithe twble, 'on the 
Customs reN'en.ue. The great increase .in revenue 
for 1927 on the sugar and coffee duties attracts 
IDO!!t natioo. Owing to the reduct.i.O!D. of imports 
of rye last year, the proceeds of the duty on rye 
were redU!ced. In regard to the Customs rev,enue 
from imports of other commo.dities, the con­
siderable in-cr,aBBe .is 'a result of the heavierim­
po:r1Jsand is distribU'ted 'over a great number of 
articles. 
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Finally it may be men.tioned that the greater I 
)'art of the revenue obtlllined from mis,cellaneous 
;!I.~es was derived from the s,tamp tax. The 
~rOo(leeds of this tax h.·ave iner,eased greatly from 
vear to year, from 151.0 milliOon marks :for 1925 
to 179.8 milLi,ons f.or 1926 and further to 928.9 
millions for last year. 

OONCLUSION. 

The foregoing sh'Ows that the State finances 
for 1927 provided a very s'atis,fa,c'Oory result. 
The actual revenue was suUicient to ClOver the 
expenditure, so that no fresh loans were required 
and the transfer from ,the cash halanoo was very 
small. It may be ,added that of Ithe exp'enditure I 

abourt 345.9 minions were utilised in investments 
of capital bearing interest and 'a further 279.4 
millions f.or redemption of debt in addition to 
over 100 million marks reserved for the latter 
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purpose froom the year bef.ore. There has there­
fore uDld{)uJbtedly been a consider8!ble consolida­
tion 'Of the State's position. 

This bright picture has, however, a few 
shadows. In the fir.8lt place, the public and trade 
are heavily tneod. Secoondly, l,asrt year's good 
financial results are partly due to some fortuuarte 
circumstances the most important of which has 
already been pointed out, i. e. the rising and 
in many respects favourwble tendency lin business 
which camnOit, however, be expected to ClOntinue 
during a prolonged p,eriod. It is to be horped 
that economic lif.e w.i.ll be able to grow 
stronger ·before the pendulum s,wings in the 
opposilte ,direction. This w.ould alsoo mean that 
the burden of taxati{)n would be borne mor,e 
easily. Should oiJhe State, besides; obtain the 
antioipated greater revenue from its productive 
inVlestments, this would als.o fa-cilitwte the 
healthy progress of the State finances. 

ITEMS. 

Royal visit. Only ,a fortnight after the royal 
visit ref,erred to in our la,st Bulletin thecap.ital 
of }'inland received another roy,al visit. On 
J'une 2nd-4th the city w,as visited by His Ma­
jesty the King of Norway who arrived ,with 
h1s suite on board the armoured cruiser "Norge" 
in order to r~urn the visit p,aid to Oslo in the 
autumn of 1926 by the President of the Re­
publi,c of Finland. This visjt ,should further 
strengthen the warm feelings uniting the Nor­
wegian and Finnish peoples. 

* 

Settlement funds. According to statistics 
published, the settlement funds paid .out alto­
gether .in 1927 5,102 loans rto a total value of 
45 million marks. Of these loans the following 
were gr.anted for: 

Number of Amount. 
loans. Mill. mks. 

pur,chase of grownd for cul-
tiv,aimolD. ........ 601 11.6 

" " 
dwelling sites .. 534 2.4 

" " 
's:dditional ground 904 7.8 

erection .of buildings ...... 2J 519 20.7 
improvement of soil ........ 544 2.5 

The sites for cultiv,ation av'eraged '24.7 ha., 
but ,the dweUing sites only 1.9 ha. and the addi­
tional sites 8.6 ha. In aJ.l 23,406 ha. 'Were 
purchased with these loans for purposes of 
settlement. 

* 
The new coinage. It has already been repol'ted 

that Ithe Diet p,lIJSSed a resoluti,On to introduce a 
larger coinage of the value of 20, 10 and 5 marks. 
These coins a~e to be minted, in accordance with 
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the amended currency law, of aluminium bronze. 
The alloy of which the coins are to be produced, 
is to contain ninetytwo weight units of copper, 
six weight units of aluminium and two weight 
un.its of nickel. The coins are to weigh: the 20 
mark piece 13 grammes, ,the 10 mark piece 8 
grammes and the 5 mark piece 4.5 grammes. 

In the ordinance issued by the President of 
the Republic in regard to the Finnish coinage 
the foll-owing description of the new ooins is, 
given: 

No. 6, 

The !BO mark coin has a diameter of 31 mm and 
bears the impression: on the obverse the Finnish 
coat of 'arms, surrounded by a design of pine 
tw,igs (without cones), beneath which is the year 
of coining divided by the coat of arms; on the 
reverse the figure 20 in large type, surrounded 
-by a design of pine twigs (with cones); the 
design is surrounded by the inscription round 
the edge "SUOMEN TASAVALTA MARK­
KAA", the word "MARKKAA" along the lower 
edge being separated from the rest of the 
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inscription round the edge by two roses; the 
obverse wnd reverse are both surrounded close 
to !the edge 'by a circle of Ibeads and ilie edge" is 
ribbed. 

The 10 mark coin has a diameter 'Of 27 mm 
and is in ether respects of !the same appearance 
as the 20 mark coin, except that it bears the 
figure 10. 

The 5 mark coin has a diameter of 23 mm and 
the same coining a's those described above, but 
on a scale suita'ble to the size of the coin. 

For practioal reasoDlS, 1;0 diBtinguish itt mere 
eas,uyfrom the 5 mark ~oin, the 1 mark ,coin of 
nickled bl'lonze was reduced ,at the same time, 
its diameter being reduced from 24 mm to 21 mm 
and its weight from 5.1 Ito 4 grammes. Other­
wise ,this 'ooitn, as the other hard coins, remains 
unchanged (see Bulletin No 5, 1926). 

... 

The merchant fleet. The Finnish shipping 
almanac ha's been published under the title 
"Suomen Kauppalaivasto - Finlands Handels­
flotta", containing data regarding the Finnish 
merchant fleet at the beginning of 1928. The 
size of the fleet is seen in the following table in 
which, for the s,ake of comparisen, the cor­
responding figures for the preceding year are 

included: 
Number of vessels. Net reg. tons 

1928. 1927. 1928. 1927. 
StI68JIlS'hips 535 548 130,294 109,860 
Motor vl}Ssels .... 107 92 13f 268 B,095 
Sailing ve,ssel.s .... 483 511 73,653 79,351 
Lighters .•. , ...... 3,997 3,779 282,992 277,020 

Total 5,122 4,930 500,207 477,326 

The number and tonnage of sailing ships has 
gone down as in previous years, while the other 
classes of vessels have increased. In regard to 
steamships, their number has, indeed, faUen off, 
but the tonnage has risen which indicates that 
the average size of the vessels is growing. 

Building operations. Last year building ope­
rations were so lively that a falling off was 
generally expected this year. Actually, h'Owever, 
building operations were even livelier during the 
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past months of 'the current year, in Helsinki 
(He1singf.ors), f.or instance, they were about 
50 % larg'er than for the same p,eri()d last year. 
During this time there were altogether 143 
buildings under cOIlJStruction <in ,the capital. A 
final inspection of 68 new buildings was carried 
out containing 3,474 rooms, 2,255 kitchens and 
179 shops. In 'addition, the plans of 72 new 
buildings were passed ,with 3,243 rooms, 1,86G 
kitohensand 118 shops. In the provincial 
'towns, too, building goes on energetically; in 
T.amper-e (Tammerfors), for instance, there were 
about 30 buildings and in Turku (Abo)' aoout 
20 new buildings under construction in May. 

~-\...s a result of such lively building operations, 
the Finnish brick industry w,as not able to 
,satisfy the demand and there were oonsidel"a'ble 
impQrts of builders' bricks. These amounted 
1ast year 1;0 wboUJt 45 million bricks, but this 
year they are expected to reach 80 millions. The 
imports of iron beams, cem-ent etc. are also 
appreci,able, altho()1lgh the iron and cement 
works Woere consi.dera.bly extended and continue 
,to plan further ex,tensions. Thes'e active building 
operations are only in part a ,consequeD.'ce of the 
growth of the population and are to be ascribed 
in a great measure to the higher standard of 
living among the working ,cIRSises. 

* 
Increase of capital. Svenska Finlands Lant­

mannabank Ab. which recently d()1JJbled its capi­
tal, ih.as resolved to raise it siill further to 10 
miHion marks hy an i.ssue of sh8.il'6S 8Jt par to a 
value of 4 minion marks. 

Oy. Arabia Ab. ha,s decided to increase its 
clIJpital from 12 million ,to 20 million marks by 
issuing 16,000 new s,h,ares of 500 marks each. 
The shares are to be iBsued at par. 

Oy. Suomen Trikootehdas Ab. has decided to 
issue 45,000 new s,hares of 100 marks each at a 
price ()f 150 marks per share. By this means 
the capital wHl be raised to 18 million marks, 
while the reserve fund will receive an addition 
of 2.25 millions. 

* 
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Large order of machinery. Kymmene Ab. 
lately placed a big order for maohinery in Eng­
land, necessary for some extensions of the 
OOmpany's, mills. The order oorisists of a" com­
plete new J)apemna.king maohine a!IlJd the il'enov­
ation of I/lJIl old one, lbesides all the electric 
mOltors and apparatus required for the exten­
sions. 

... 

New crude sugar factory. Plans have been 
maturing for a long time for erecting a crude 
sugar .faotory in the SIOuth-:-eastel'lD. .pa-:rt of Fin­
land, as .beet canIllOt be tr.ans·ported rtbenoe to the 
crude sugar fac.tory at Salo. At the beginning 
·of June a constituent meeting of shareholders 
was held .:for the new crude sugar factory. The 
oompallly WIllS fOl'med Ulnder ,the title of Itii-Suo­
men Ra·aJms.okeritehdas Oy. and a large 'Part of 
the shares was subscribed fur on that ocClll;S.ion. 

Crop prospects. The wet sprilD.g ·and the coLd 
as wen as rainy weather which lasted rig.ht u1? 
.to midsummer has .delayed .the ptrogress of the 
Cl'OIPIS. In 'the middle of June .the crop pros­
p·ems could !be described as medium for all 
cultivated pIBIIlts, hut tin some p·arts of the 
country they were below the average. A gener.al 
idea can 'be gI1eaned [from the following table 
in wJ:uich, in stwting the crop prospects, a scale 
·of ,figures is employed, 8 signifying ver.y good, 
7 good, 6 .above medium, 5 medium, 4 below 
medium, 3 'p,oor ICl'Op, 2 almost a f·atilure IOf COOJp, 
·and 1 af·a:iltm."e ofCOOlP. 

... 

1928. 
Wheat .............. 5.2 
Rye. .............. 5.0 
Barley. ............ 5.0 
Oa.ts ••••••• :....... 5.1 
P,otatoes .......... . 
Hay ............... 5.3 
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Middle of June. 
1927. 1926. 
6.Y 4.7 
6.2 4.3 
5.5 5.s 
5.4 5.8 
5.2 5.6 
6.3 6.4 


