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THE FINNISH MARKET REVIEW. 

THE MONEY ¥ARKET. 

The money market was 'Calm during March. 

It cannot be said that there was any great ea's
ing of the p'Osition, but in comparison with the 
usual'stringelwy at this time of the year one 
can sa~· that there was an easier tone. It is 
clear that Vhe money shortage has already had 
the result of our.bing enterprise, while at the 
same time the consequences of last year's poor 
harvest are a'pparent, as expected, in weuk sav
ings activity. A;; deposits are consequently small, 
the banks are not alble to satisfy the cre-dit 
requirements without difficulty, although the 
latter are not as gJreat a's at the g·ame time Ias;t 
year. 

The credits of the Joint Stock banks increased 
ill Much by 144.1 million marks, an amount 
that slightly exceeds vhe incroose in credits in 
1927, but did not equal even the half of the 
record figure of 294.1 millions in 1928. Dep.osits 
recorded an apprecia'ble rise of 163.2 million 
marks Wlhi'ch does not, indeed, equal the corres
ponding figlllre for 1928, but on the other hand 
exceeds t·he amount of deposits for March, 1927. 
By this means there was a sli&"ht easing amount
ing to 19.1 million marks, .to which, however, 110 

great importance can be attached, as the total 
diHerence be1lween the credits and deposits of 
the banks at the end of March amounted to 
2,156.5 million marks. It is worth noting, 
h{!wever, as indi'cating the tendency of t.he 
market.. The reduced stringency is als'O seen in 
the circumstance t,hat the .borrowing· by t.he 

Joint Stock 'banks f.rom the Bank of :Fi nland fell 
off slightly. 

The position of the Joint Stock banks to other 
countries w,ws affected chiefly by the demand 
for f.oreign currency IIVhich is' as a rule consider
ruble at this sea;;on. The banks harl t.o draw again 
on their foreign balances and. increased their 
indebtedness, so that the net foreign indebtedness 
rose :by 51..3 million marks. The net indebtednesl> 
thus amounted to 385.5 million marks compared 
with 136.0 millions a year earlier. 

The Bank of Finland :was in rather a st.ronger 
positi'On at the end of March than a month 
before. Thanks to the dil'op in re-discounted bills 
of 26.9 million marks, the total credits fell off 

by 16.0 millions. Simultaneously the reserve of 
:i)oreign curreuc~·, which is U!su.ally redu,ced to 
some extent .at this time of the year, grew by 
7.9 million marks. The note cir·culation wa~ 
increased pretty 'comiderabb', as j,g commonb' 
the case during t.his month, while the Govern
ment's 'balances on current Rc-count were reduced 
heayily. The note reserve was increased thereby 
by 36.2 million marks and oonsequently reached 
the figure of 316.5 m.illions. 

T'he fil·"t week in April hrought ahout' a 
slightly greater stringency in the position of the 
Bank .of Finland. Oredit;; ._- both direct credit,,, 
and re-discounts - increased and the reserve of 

foreign currency was reduced. In spite of the 
notes in cil'culation also falling off after the 
end of the month the note reseryc rlropped again 
to 292.3 million mark~. 
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The level of, prices is steady. '" The cost of liv-, 
ing index shows a drop of 3 points to 1,221), 
\\fhile on tlhe other han~ the new wholesale price 
iJidex, calculated on the basi~ of the average 
price for 1926, returned;, after, a slight rise in 
1927, to 100 last Jap.uary and has not changed 
si:nce. 

TRADE AND INDUSTRY. 

Th~ fig'ures for foreign trade were influenced' 
greatl~ by the exceptionally severe ice conditions 
in March. Tl1e value of imports was 34,9.4; mil
.lion marks compared with 650.3 and 452.0 mil
lions during the s,ame month, in 1928 and 19,27. 

Exports showed equally low fig.ures; their'value 
only amounted to 192.9 m~11ion markls as against 
280.5 and 237.2 millions in the two preceding 
years. The reduction ,was, however, greater in 
the case of imports than of exports. This is 
also seen in the fa:ct that the surplus of imports 
amounted to 156.5 million IILIlIrks, !Whereas it had 
been 369.8, and 215.7 millions in the two preced
ing years. 

During the first quarter of this year goods 
were imp,orted to a total value of 1,187.7 million 
lllarks, while the value of imports for the corres
ponding monuhs of 11)28 and 1927 was 1,690.3 
and 1,210.9 million marks respectively. The 
value of exports for the first qUJarter orE this 
year w.as 686.8 million marks cOIID.pared with 
743.8 and 729."2 milHons in 1928 and 1927. The 
surplus of imports for these months amounted 
to 500.9 million markls this year as against no 
leSs than 946.5 mill1ions last year and 481.7 mil
lions in 1927. We fInd, therefore, that the 
bld;an~e of trade has returned to approximately 
the. same figures as in 1-927, when foreign trade 
was 'comparatively normal, while it differs 
appreciably from the figures for 1928, which 
gave the first indication of the final large 
s~~p~li:s of imports [or that year. 

An ~xa!lIlination into the question of how the 
total figures for foreign trade appear, when 
divided among the various classes of goods, gives 
;~ther a meagre result. It is, not yet possible t.o 
d~id'e, 'to what extent the changes, especially as 
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it ,is a'case of- a- r'eduetion, -are" due toth~ 
interruption of tr,ade as ~ consequell'ce of th~ 
ice conditioJ;ls, and to what extent the change in 
the market ten<i,eilCY has 'influenced the import~ 
an'dexport~ ofpartilcllllar commodities. Among 
the. few c1ass~s, o~ goods that show a large~ 
turnover,' the exports of butter and cheese ma~ 
be mentioned. ' 

On thet.imber market there was considerable 
liveliness which fell off, however, as Eastei' 

,lIIpp.roa:ched. Sales of sawn ti,mber in ,Mareh are 
estimated at 80,000 standards. By the end of 
Mareh the' total 'quantity sold is estimated at 
600,000 stds compared with 540,000 stds a year 
before. According to the country of purchase 
the quantities sold were dist~ibuted as follows: 

Gl'l.aJt BI'i tain, ........... . 
Belgium ......... .- ..... ' .. 
Hollam.d ................ . 
F,ra.:nce .. ,.............. .. 
GeIllll8.l1Y •. , .• '......... •• 
D6IIJmark ............. .- .. 
Spain', .................. . 
Other European countries ., 
Extra.-European coulJ11lries .. 

1929, 
Sta.nda.rds. 
200,000 
109,000 

921000 
58,000 
48;000 
27,000 
26,OO{l' 
8,000 

32,{)OO 

1928. 
Sta.ndards .. 
1701000 

62,{)OO 
771100 
34,{)OO 
88,000 
29,,000 
31,000 
4,000 

45yOOO 

As regards prices, they are practically 
unCrhanged on the OoU:tinent. In Great Britain; 
however, importers have been granted a rebate 
of 5/- t.o 10/- in cases in which the assort
ment was unf.aV'OuraJble for the buyer. 

THE LABOUR MARKET. 

The labour market is not as good as at the 
sarme time in 1928, hut nevertheless satisfacto:iT. 
Winter unemp;loyment has been reduced to a 
considerable degree. ~ The dockers' st:r:ike which 
lasted nooninally since' the beginning of ,last 
June, although 'the work was actually carried 
on without interruption, has now been settled 
fo!mally, too. ,'On the initiative of the lIinister 
for Soci~l,' Affairs both the employers and the 
workmen have agreed to a proPo.sal of mediatiop" 
accarding to. wMch the men withdraw their 
demand for a collective agreement" tfhe present 
higher wages will remain in forcedul'ing the 
next shipping season and the ,strikers will be 
re-engaged as vacancies occur. 
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STATISTICS. 

1. - BALANCE SHEET OF THE BANK OF FINLAND. 

I
· . 11 1928 !I 

: Mill. Fmkl 

I i U" \1-2-2/8- ! 

I ASS~T~ld Reserve .......... :......................... 1 313.4!! 302.5 I11 

Foreign Correspondents and Credit abroad ........• 1026.3 11 737.9 
lL Foreign Bills ...................................• 30.5" 10.2 

Foreign Bank Notes and Coupons.. ................ 1.4" 1.7 
1nl Bills 9 'i 1 9 and . . . . . . . • . . . • . . . . . . . . . . . . . . . . . . . . . . . ... 82.1 11 32.2 

111. Lo&Illl on Security ............................... I1 39.3, 33.1 

1929 
Mill.Fmk 

I 
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301.9 
688.1 

9.6 
1.7 

1347.0 

Advances on Cash Credit ........•............. , .. 'I 116.0 I) 114.7 
Finnish State Bonds in Finnish Currency ......... '1' - :.'\' - - - I 301.7 
Bonds in Foreign Currency ....................... 1 338.4 '1'11 301.7 301.7 301.7 

• • Finnish • . ............ : . . . . . . . . • 50.3 50.3 50.3 I 50.3 i 50.3 

302.3 1 

706.4 
11.3 
1.6 

1354.6 
33.1 

113.1 
33.1 

110.6 

302.1 
700.6 
10.6 
1.8 

1393.0 
33.1 

108.9 

Bank Premises and Furniture .................... 11 12.0 12.0 I 12.0 12.0! 12.0 
Sundry Assets ............................ ,,_. _ .. _. _. -:r-_·.,;;.5_4._3 +_~17_.4~ __ 3_4_.2--i-_.;,..24....;.._2 ...,',.-._3_7.;,...0_ 

Total:1 2811.0 11 2910.7 I 2920.6 I 2938.32893.0 

~= tmc:ili~ti;~i~b~· ~it· de~;md;"""""""'" [11613.1 111539.2 f 1596.0 ! 1559.7 

LIABH..ITIES. 

Drafts outstandmg .••..••........................• il' 23.7 14.3 ,I 14.9 1 22.5 
Balance of Current Accounts due to Government ...... i-I 207.7 182.9 169~4 

1538.3 

13.5 
142.6 
106.8 • •• • •• Others ........... !I' 113.9 81.1 I' 5

3

3.'94 I 92.4 I 
Credit abroad .................................... I' 1149 .. 61 1, -.! -
Foreign Correspondents................ ............ 3.1 4,3 5.2 
Sundry Accounts .................................•. !I 24.9 I 8.1 I 9;4 I 26.2 18.6 

Capita.! .....................•.............•........ , 500.0 1 500.0 500.0 500.0 500.0 
Reserve Fund ..... '.' . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 357.1 500.4 I 500.4 I 500.4 500.4 
Bank Premises and Furniture........................ 12.0 I 12.0 12.0 I 12.0 12.0 
Earnings less Expenses.. .. .. .. .. .. .. .. .. .. .. . .. .. .. • 42.6 44.0 46.9 i 50.6 54.8 
Undisposed Profits ............................ _ .. _._ .. -':':-__ ---::--_0_.8-+_---'-0._8-+-

' 
__ 0_._8 -:-_....;.0_.8_ 

Total 11 2 811.0 !I 2 910.7 1 2920.s- 1 2 938.3 1 2 893.0 i 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1928 

11 

1929 i 

·--i 
14/4 22/8 

1 M/a I 8/, I 15/, i 1 

I 
! ! I 

RIGHT TO ISSUE NOTES: 11 
1 I Gold Reserve and Foreign Correspondents •..........• 1339.7 1040.4 1008.7 i 1002.7 I 990.0 I 

Additional Right of Issue ........................ 11 1200.0 1200.0 1200.0 1 1200.0 1200.0 

Total/I 2539.7 2240.4 

I 
2208.7 2202.7 2190.0 I 

USED AM0l!NT. OF I~SUE: . 
Notes ID CIrculation .......... '" ................ ' .• '/1 1613.1 1539.2 

, 
1596.0 1559.7 1538.3 I 

Other Liabilities payable on demand ............•. 286.2 
1 

314.3 I 264.5 
\ 

314.8 286.7 I 
Undrawn Amount of Advances on Cash Credit ..•.. , 38.1 31.6 31.7 35.9 36.1 , 

Total \1 1937.4 '1 1885.1 I 1892.2 
I 

1910.4 I 
I 

11 

1 1861.1 I 
NOTE RESERVE: 

1 
i I I I 

Immediately available ........................•...• 263.3 ; 355.3 316.5 292.3 328.9 ! 
Dependent on increased supplementary Cover ....•• I 339.0 11 -.1 - 1 

~T~0-ta.!~11--60-2-.3~il--3-55-.3~.+1--3-16-.5-+-2-9-2.-3~--32-8--.9 \ 

Grand total!1 2539.7 11 2240.4 1 2208.7 2202.7 2190.6! 

Bank Rate since NO'Dember 15 1928, 7 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

I! Note ClrculaUon 1 Foreign Cor res pan den is .) 
End I End ,I Mill. Fmk ; Mill. Fmk . 
of 

11 
1929 T-MonthlY i 

of 
Month 

1 I 1 1 

, 
1 

i Monthly Month 
1926 1927 1928 Movement 1926 1927 ! .1928 1929 Movement 

11 . 1 1 I I 
[1408.0] I" I I I' \1 1 [1309.3J i !. I 

Jan. 1291.6 1330.4 1502.8 1430.7 i - 82.5 1360.8 1047.6 1311.6 719.0 - 12.6 Jan. 
Febr. 1349.9 1446.6 1592.6 1522~7! + 92.0 1226.6 1126.6 1201.7 698.5 - 20.5 Febr. 
March 1385.8 1472.8 1643.9 1596.0 I + 73.s· 1182.2 1185.s 1 076.7 706.4 + 7.9 March· 
Aril 1361.8 1447.3 1618.7 I 1073.1 1096.3 935.0 Aril 
~y 1319.7' 1411.3 1575.8 948.0 973.9 784.3 ~y 
June 1297.7 1398.5 1585.4 I 899.9 901;4 712.5 June 
July 1289.4 1376.6 1542.7 890.1 914.4 673.7 July 
Aug. I 1295.9 1413.5 1564.9 972.2 1095.2 616.1 Aug. 
Sept. I 1334.5 1476.2 ' 1 598.9 956.1 1230.8 600.8 Sept, 
Oct. 

1 

1327.4 1 483.0 11 539.3 901.0 1324.5 683.1 Oct. 
Nov. 1295.6 1 446.6 1 502.1 I 1006.3 1390.1 1 709.9 i Nov. 

I Dec. I 1345.7 1514.4 1513.2 1 1082.4 1859.8 731.6 1 Dec. 
.) Credit balances with foreign correspondents. Including the Cred1t abroad, whiCh amounted to 256.1 mill. mk. up to Jauuary 31st, 

1926, 114.' mill. mk. up to April 14th, 1928, and WII8 then discontinued. 

End 
of 

Month 

I 
Jan. 
Febr •. 
March 
April 
Afay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

Ordinary C.ov.~r. I1 Note Reserve 11 Home Loans') I 
Percentage of LiabilIties /'1 MUl Fmk . Mill Fmk I Payable on Demand . I' . End 

of 
Month 1927 11928 11929 11 Monthly 1927 1 1928 1 1929 I Monthly 11927 11928 I 1929 1 Monthly Movement Movement., Movement 

[74.48J 1 houl I [654.3] 1 I 
75.72 75.09 55.71 + 4.03 735.2 623.0 352.5 + 143.8 627.0 850.2 1 396.3 -159.7 Jan. 
78.36 75.05 52.75 - 2.96 776.3 661.6 280.3 - 72.2 637.5 913.61516.8 + 120.5 
8Q.43 72.08 54.22 + 1.47 804.6 621.0 316.5 + 36.2 654.6 952.3 1500.8 - 16.0 
7936 67.98 806.9 585.5 698.9 1032.1 
77.42 63.17 ! 782.1 520.7 721.2 1079.7 
72.89 59.13 : 722.3 462.1 778.2 1186.2 
73.64 59.32 .j 737.2 490.3 775.8 1136.9 . 
77.01 63.79. ; 749.1 369.9 729.4 1276.2 
78.85 51.00 1 758.5 299.7 696.5 1 359.7 
75.82 52.69 I . i 661.9 278.4 697.4 1384.7 
81.42 53.101 1796.8 278.7 I 11 755•8 11'473.61 
78.04 51.68 11696.9 208.7 : 810.3 1556.0 

Febr. 
March 
~l,.' 

June 
July 

I 
Aug. 

i 
Sept. 
Oct. 
Nov. 
Dec . 

• ) Inland Bills, Loans on Security and Advances on CB8h Credit. 

5: - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

; 

End 
of 

Month 

Redillaountad Bills') Balanae of Curreni Aaeounu I Balance of Current Aaeo'ilnu due 1 
due &0 Govammani &0 others than Governmeni , End I 

~Fmk ~Fmk _ ~Fmk I 
-1-9-2-7-'I-I-92-8-'1-1-9-29--;-1-~-0~-!t-!-!~-t'II-1-9-27--;-1-1-92-8--;-,-1-92-9--;-, M-M-n~-!~-h-!~-t 1192711928 119291 :'~!:!~t 

of 
Month 

Jan. 
Febr. 
March 
Aril itay 
June 

i July 
I Aug. 
1 SPpt. 

Oct. 
i Nov. 
I Dec. 

[87.0J 
54.7 
22.4 
8.7 
8.2 

18.2 
40.5 
53.3 
33.3 
15.7 

1

27.2 
37.31 
55.2 

38.1 
32.7 
17.0 
3.0 

232 
103.6 
139.9 
359.5 
477.7 
461.8 
565.8 
676.8 

1 
53B.3 
616.5 
589.6 

1 

! 

I 
[303.4J 

-143.5 181.9 + 83.2
1 

196.8 
- 26.9

1

165.6 
99.5 
44.5 

! 62.6 

I
, 62.5 

131.0 
229.5 
306.2 
331.1 
371.3 

394.3 288.6 
231.7 285.4 
35.4 182.9 
59.1 
36.3 
74.3 
57.9 
67.4 
84.4 

150.7 
320.0 
375.4 

- 86.8 
- 3.2 
- 102.5 

1 
[86.6] 
137.0 86.7 72.1 
65.5 34.5 61.5 
86.5 86.0 53.4 
95.9 109.1 
76.3 73.3 
66.0 8.5 
91.5 19.7 

148.8 53.6/ 

1

118.7 60.4 
'198.5 89;1 

1611.6 60.31 
1 96.1 81.5 

The figurea in brackets [ 1 Indicate the position at the end of the previous year . 

- 9.4 
-10.6 
- 8.1 

Jan. 
Febr. 
March 
Aril itay 

, June 

i ~~. 
/ 

Oct. 
Nov. 
Dec. 

• ) Included In home loans, see table 4. Bedlscounted Bills attording to tbe monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

1 

11 11 

Yearl, av81'l!p ~ 1928 
March-II 

1929 , 
I 

~a.r:It, 
1927 1 1928', ;ranuary 1 February ) Jann&TY 1 Febru&TY 1 March 

\ 

39: 70 I 39: 70 I 39: 701\ 

, 

39: 70' 
! 

New York 39:70 39:70 \ 39:70 39:70 39: 70! 
London 193:23 193:09, 193:32 193: 62 1 193:60 I 193:8811 192:73 192: 84 1 192: 86\ 
Stockholm 1064:07 1065: 80 1 1065: 25 1068: 32 1066: 70 1066: 74 ! 1063:23 1062:671 1061: 96' 
Berlin 945:84 946:08 948:72 947:24 948:32 950:41 i 946: 68 1 944:04 i 943: 571 
Paris 155:56 156:68 156:27 156:60 156:60 167.- , 155:73 155: 50 I 155: 57 
Brussels 552:15 655:67 564:58 665: 20 564:32 555:- ' 653: 161 553:13 653:-\ i Amsterdam 1595:99 1693: 93 1598: 67 1602: 68 1600: 02 1699: 89 ! 1694: 96 1592: 71 1 1692: 66, 
Basle 766: 13 766:94 765:67 766:12 764: 78 765: 66\ 765: 33' 765:02 764: 98' 

. Oslo j: 
1064:07 1036: 71 1061: 04 1067: 68 1058: 08 1060: 17 1060: 19 1060: 62 1 1060:41\ 

) Copenhagen 1064:07 1062: 70 1063: 16 1064: 96 1064: 40 1065: 15 i 1060: 79 1060: 65 1059: 891 : Prague 804:54 119:- 119:- 119:-, 119:-1 119:- 119:- 119:-- ! 119:-
! Rome 208:97 206:38 209:63 210: 601 '11'-1 

210:56' 208:60 208: 48 1 208:60 
; Rev&ll) 1064:07 10:67 1067:05 1068: 28 1068:- 1068: 851 1066:38 1065:-, 1065:-, 
\ Riga 766:13 766:48 768:99 767: 16\ 767:32 768:44\ 767:38 767.-, 767:-1 

Madrid 766:13 686:06 666:25 688:60 683:40 676:86 661: 68 626: 791 605: 04\ 
') From ;rann&Ty lit 1928 the quotation on Reval COIlll8rOS 100 EelltI crowns, whose Partty IS given above . 

.. 
7. - HOME DEPOSITS IN THE, JOINT STOCK BANKS. :le) 

End of I' 
Ourrent Aaaounts 1) 

11 

Dopoli$&") 

192911 

To la 1 I! Movement End of Monthly 11 Mill. Fmk Mill. Fmk Mill. Fmk h 
Month! 1927 I 1928 I 1929 1927 I 1928 I 1927 I 1928 i 1929 11 1928 I 1929 Month 

[1462.8]1 / [4648.5J [6101.S] 
7187.1'7662.611 +205.5' + 182.7! Jan. Jan. 1655.3 . 1 769.5 1670.7 4736.1 6417.6 5891.9 6390.4 

Febr. 1624.8 1682.0 1633.2 4817.8 5526.0 5928.8 6342.7 7 208.0 7 462.0 + 20.8 -100.6 Febr. 
March 1650.5 1860.2 1576.7 4930.1 6649.0 6048.5 El 480.6 7499.2 7625.21 +291.2 + 163.2' March 
Aril 1614.7 1803.8 4992.3 6701.7 6507.0 7 605.6 + 6.3 I ~ril i1ay 1641.3 1905.4 4996.3 6703.8 6537.6 7609.2 +103.7 y 
JUTle 1676.8 1930.9 6119.6 5876.4 6696.4. 7807.3 ,i +198.1 June 
July 1895.5 1861.4 5137.8 5882.7 7033.3 7744.1 1 - 63.2 July , 
Aug. 1928.2 1808.4 5187.7 5851.0 !\ 7115.8 7659.4 \ - 84.7 Aug. 
Sept. 1789.3 1802.8 5211.7 6810.4 

I, 
7001.0 7613.2 - 46.2 Sept. 

Oct. 1768.6 '1867.5 5164.1 6758.2 6932.6 'J 625.7 + 12.51 Oct. 
Nov. 1713.8 1679.2

1 

6 164.1 I 5 729.5
1 1\ 

6868.0 7308.7
1 

-317.01 Nov. 
Dec. 1694.9 1636.7 5286.7 5843.2 6981.6 7379.9 + 71.2 Dec. 

Tables 7-9 according to Finland's Official Statistics VII, D. Bank Statistics. The figures In brackets [ ] indicate the position 
at the end of the previous year. 

1) Actual current accounts and home correspondents. - ") Deposit accoWits and savings accounts. 
• In the tables 7--9 Mortgage banks are not inclnded. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

End of 
Month 

1927 

Inland Bill. I Loaos and Overdraf&s 1) I11 T 0 la I 
MilI.Fmk I lIrIllI. Fmk Mill. Fmk 

1 1928 1 1929 i 1927 I 1928 I 1929 1 1927 \. 1928 1 

I 
[2245.7] 

Jan. 2242.6 
Febr. 2266." 

'March 2 334.1 
April I 2 378.4 

11 [4844.8] ! [7090.6] 
2623.5 3274.6 4956.2 6656.5 6285.6 7198.8 8279.0 
2702.1 3348.4

1 
4984.6 5811.9 6289.2

1 

7251.3 8514.0 
2817.1 3378.9

11 
6041.7 1)991.0 6402.8 7875.11 8808.1 

May" 2473.1 
June 2 607.6 
July 2691.4 
Aug. 2581.8 
Sept. 2 568.3 

1 

Oct. 2 533.6 
Nov. \1 2495.3 

,Dec. 2 676.8 

2916.6 1 6122.2 6047.6 7500.6 8963.2 
8086.0 ii 6229.3 6209.6' 7 702.4 9295.6 
3126.4 /1 6315.6 6303.6 I 7823.1 9430.0 
3 131.0 'I' 5 360.1- 6 327.3 7 951.D 9468.3 
3079.6 5372.8 6383.4 7954.7 9463.0 
3 092.5 I 6 404.6 662R4 11 7 97~.8 9620.9 
3166.1 ' 6448.6 6560.4 11 7 982.1 9716.5 
3 239.3

1 
I 6570.3 6311.9

1
' 11 8066.6 9551.2, 

3267.7, 6641.0 6267.1 , 8117.,8 9624.8 
') Home loans, cash credits and home correspondents. 

1
1 Monthly 11 
1 Movement End of 
1 11 Month 

1929 1r-:L928 1 1929 n 
1 

9 560.2 + 161.2 + 35.4 Jan. 
9637.6 +235.0 + 77.4 Febr. 
9781.7 +294.1 + 144.1 March 

+156.1 April 
, +332.4 May 

1\ +134.4 June 
/ + 28.3 July 
'11 + 4.7 Aug. 

+167.9 Sept. 
li + 95.6 Oct. 
1/ -165.3 Nov. 
I, - 26.4 Dec. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

"'~II 
Credih 1) 

I1 
Indebhdn8l.") I1 Net ClalDII (+) and Nei In- II M thl M t I End of 

debtlldnlSl (-) on y ovemen 
Mill. Fmk Mill. Fmk Ihm Mill. Fmk ,. of Net Claims 

11 I 1927 I 1928 I 1929 1 1928 1 1929 
Month 1 

1927 i 1928 1 1929 1927 I 1928 I 1929 
I ~onth 

[270.9]\ 
1 

261.3 ;1 

[321.9] ! [- 61.0]\ ' I 
Jan. 372.4 406.1 316.6 363.9 492.0 + 66.8 + 41.21- 230.71 + 34.1 + 42.8 Jan. 
Febr. 308.1 280.0 217.8 [I 326.1 367.7 562.0 - 17.0 - 77.7 -334.2 -118.9 -103.5 Febr. 
March 223.7 244.1 201.2 ! 363.8 380.1 586.7 -130.1 -136.0 -385.5' - 68.3 - 51.3 March 
Aril ·223.0 201.5 354.9 420.6 -131.9 -219.1 1 - 83.1 Aril 
:&y 202.2 183.9 

I 
370.8 616.5 

1 
-168.6 -331.6 I -112.5 I~y 

June 214.8 195.3 369.0 501.' -144.2 -306.1 i 1 + 25.5 I June I July 377.6 211.9 i 320.5 467.8 + 67.1 -246.9 I + 60.2 July I 1 Aug. 436.9 291.4 
I 

326~0 432.2 +110.9 -140.8 +106.1 Aug. 
[ Sept. ""'I 278.9 366.9 459.5 + 68.4 -180;6 - 39.8 Sept. 
; Oct. 475.1 218.6 

1 
366.7 463.3 

I 
+ 118.4 -244.7 - 64.1 OCt. 

i Nov. 390.9 244.4
1 372.1\ 485.3

1 

+ 18.8 -240.9\ + 3.8\ Nov. 
: Dec. 366.5 265.6, i 359.4 529.1 + 7.1 -273.5 I - 32.0 Dec. 

The flguree In brackets [ 1 indicate the position at the end of the previous year. 
') Balancea with foreign correspondents and foreign bllls. - .) Due to foreign correspondents. (85-95 % foreign deposits In FmkB.) 

IO.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES. 1) 11. - CLEARING.2} 
~======7,=====~~==~ 

. 1928 1929 11 Month I 

Net ClalDII (+) and Net lndebtadDIIII (-) 
End of Mill. Fmk 

Month 1924 I 1925 I 1926 I 1927 I 1928 11929 

Hontllly 
Movement 

of Net 
ClaIms 

l-128.0] \ - I 
Jan. - 40.9 + 323.1+1026.6+1076.5+1277.4+600.31 + 28.6 
Febr. + 2.2 + 344.1 + 961.8 +1053.6 +1050.9 + 374.5, - ~26.8 
March - 25.5 + .297.4 + 921.2 + 988.2 + 863.8 + 328.4!.1- 46.1 
April - 161.4 + 671.4 + 768.5 + 886.6 + 731.1 
May - 222.6 + 603.5 + 696.3 + 733.8 + 468.4 r' 
June - 387.4 + 446.5 + 582.0 + 682.0 + 437.8 1 

Number I Amount Number I Amount ii 
:Mlll.Fm~ Mill. Fmk! 

136 706 2163.11 143567 2115.0 Jan. 
124915 1980.6 121864 1 832.5 Febr. 
143948 2225.41 126909 1776.8 March 
139021 2007.511 I April 
140 303 2149.3 ; ~ay 
163 948 2186.71 ! June 

1136 949 2 010.5[ , July 
126 467 1 796.0, ! Aug. i 
134 391 1 999.6

1 
i Sept. ! 

I July -122.9 + 546.5+ 666.5+ 919.0+ 483.0 11 
Aug. -179.5 + 659.6+ 794.0+1156.9+ 646.7 
Sept. -198.1 + 653.4+ 785.7+1238.8+ 492.9 
OCt. - 98.0 + 960.4+ 748.2+1386.9+ 473.6 '11 
Nov. +11.8 + 996.0\+ 842.5+1337.9+ 491.0\ 
Dec. +229.3 +1049.1+1024.6,+1296.3+ 471.7 

168 921 2 440.4 I Oct. 
149196

1 

2130.,I,! 1 Nov. 
, -140071 1993.2 Dec. 

\1692835125082.511 I 11 Total 
.) The figures indicate the position towards foreign countries of the Bank of Finland ·(balances with foreign correspondents and 

foreign billB are taken Into account aB well aB credits due to "fore!go correapondents) and of the Joint Stock Banks (net claims or net 
Indebtedness; see table 0 above). 

") indicates the clearing operationB joined by 12 Joint Stock BankII both at the Head Office and five Branch Otncea of the Bank 
of Finland. . 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

1 End of 1 
In the towDB 1 In the eountry 

11 
To ia I 11 Monthly I1 

Mill. Fmk 
/1 

Mill. Fmk Mill. Fmk i~ Movement 11 ~:nt~f 
Month I 

11 1927 I 1928 1 1929 1 1927 I 1928 I 1929 1927 I 1928 I 1929 I, 1928 1 1929 11 

[1169.s] I \ [1 338.2) \ I I' [2 607.5] 11 .: 1 

Jan. 1200.2 1621.5* 1 819.0*1 1372.6 1690;1* 1 921.1* 2672.8 3211.6* 3740.1* 11+105.8* + 37.0* Jan. 
Febr. 1223.3 1649.9* 1833.7*, 1400.9 1718.5*11 923'S*1 2624.2 3268.4* 3757.0* 1+ 66.8* + 16.9*[ Febr. 
March 12563 1682.6*11848.2*1 1429.6 1761.8* 1931.9*1 2685.9 3334.4* 3780.1* ,+ 66.0* + 23.1* March 

~ 1 276.6 1596.3* ,1457.0 1 784.6*1 . 2733.6 3 380.9* i!+ 46.5* . ~ril 
11 289.4 1614.9*1 i 1480.9 1809.s*1 11 2770.3 3424.2* 11+ 43.3* : ay 

June 1300.0 1626.s* ! 1480.8 1806.5* i 2780.8 3431.8* i + 7.6*/ I June ! July 11316.1 1644.8* '1493.3 1815.1* 'j 2 S08.4 3469.9* ;1+ 28.1*j , July 
Aug. 1 331.2 1 661.1*1 11495.0 1 808.3* 2826.2 3469.4* : + 9.5* I Aug. , 

Sept. 1 "".. 1673."1 I 1..,.. 1 006.8' ..... ' 3479.9* : + 10.6*1 I Sept. 
Oct. 1352.1 1687.9* 1 1510.s 1 799.9* 2862.4 3487.8* ! + 7.9*1 Oct. 
Nov. 1 369.1 \1 693.6* 1 524.6 1 796.0*1 2893.7 3489.5* .; + 1.7*, I Nov. 
Dec. 1 466.8 1 791.8* i 1639.0 1910.4* 1)3105.8 ! 2j3702.2*\ \+212.7*1 Dec. 

Deposits In the Savings Banks, including long·term depoaJts and current accounts, according to llgures supplied by the Central 
Statistical Office. -

.) Increased by 207.1 mill. Fmk Interest for 1927. - I) IncreaBed by 243.3 mill. Fmk calculated interest for 1928. 
• Preliminary figures aubject to minor altemtionB. 
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13. - DEPOSITS I'N POST OFFICE SAVINGS ,BANK AND ON 'CONSUMERS' CO-OPERATIVE SOCIETIES, 
, ' . SAVINGS ACCOUNT. 
f 

[I 
' Deposits in Post Office Ij Deposits on CoMumen'l1 

1I 

: 

End of Savings Bank I, Monthly Co-operative Societies' Monthly 
I: Movement Savings Account ') li Movement End of 

Month 

/i 

Mill. Fmk 11 Mill. Fmk ,! Month 

1926 1 1927 1 1928 1 1929 -111928 1 1929 1927 i 1928 1 192911 1928 I 1929 I1 

11[162.2] i I 11, I [254.4] , ' It ' i 

January 164.5 184.3 199.4.*12Q8.3*ri+ 1,5* -0.7* 264.7 361.4 427.' r .. ' + 8.6 I January 
February 166.8 185.1 200.4*209.8*1+ 1.0* + 1.5* 277.1 878.5 486.1 +17.1 +8.2 Febmary 
March 169.0 185.7 202.0*1 210.8*i1+ 1.6* + 1.0* 290.2 898.4 444.2 +14.9 +8.1 ! March 
Aril 169.6 184.8 201.0:1 :'- LO: 295.3 400.1 + 6.7 i ~ril 
Aray [169.2 188.0 199.0 , 1- 2.0 296.8 , 395.6 :'- 4.6 : ay 
June ' 169.0 182.3 199.1*1 i + 0.1* 808.5 ' 408.6 1+18•1 June 
July 170.4 188.1 200.4*, 1+ 1.3. 313.8 413.1 '+4.5 July 
August 172.2 184.5 201.0* + 0;6* 318.0 414.2 [+ 1.1 August 
September 172.8 186.9' 201.6*/ :i+ 0.6* 320~6 414.1 ,- 0.1 September 
October ,172.9 186.7 200.4* 11- 1.1* 824.8 412.7 11- 1.4 October 
November li 173.8 186.3 199.3* [- 1.1* 382.3 413.8 [ ':+ 1.1 November 
December f)18U 1)197.9 18)209.0*1 11--:- 2.3*1 346.0 I 419.3 i 11+ 5.5 I December 

Post Office Savings Bank deposits aocort1Jng to Finnish Official Statiatlcs YlI, D, Bank Statistics. Monthly Reports. 
Consumen' Co-operative Societies' deposits according to data from the Finnish Co-operative Wholesale Society Ltd. and the Co

operative Wholesale Society. 
_ ') Increased by 11.7 mill. Fmk Interest for 1926. - I) Increased by 11.8 mill. Fmk interest for 1927. - ") Increased by 12.0 mill. 
Fmk calculated Interest for 1928. 

-

1 

i 
i 

, 

! 
1 , 
! 
i , 
1 , 
i 
i 
i 
[ , 
! 

') Interest added to capital partly in Jl\Duary, partly In June and December. 

14. -CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
I Companies I Increase of Companies Companies wlih Net increase (+) 11 

Year and ' founded, capl&al liquidated reduced capital or reduction, (-) Year and 
Month I I Ca~tal 1 Num- J lIill. ,Nllm-I C:8lf~1 I Reduction 1 

I _ I Month Num- lIi1l. Num- of cawtal Num- I Capital i 
ber FOlk ber Fmk ,ber Fmk ber Mill. mk ber . Mill. Fmk I 

2161 ~68.81 134
1 11 + 

469
1 

1926 593 171.3 8~211 6 13.6 + 241.S 1926 

1926 678 223.2 182 160.6 1 148 89.6 I 4 2.1 !, +485· + 342.1 1926 

1927 1 1 1927 
Jan.-March 186 80.0 64 52.8 36 16.6 2 0.1 + 149 + 117.2 

+ 167 + 139'sll 
Jan. - MarCh 

AKil-June 203 84.2 86 69.9 46 14.8 April-June - -
uly-Sept. 147 73.2 68 ,62.1 28 7.2 2 0.6 + 119 + 127.5 JUly - Sept. 

Oct.-Dec. 174 6U 114 679.6 38 7.0 1 1.6 I + 136 + 626.4 ii ' Oct.-Dec. 
·1928 1928 

Jan.-March 225 95.4 102 386.6 38 14.0 4 2.8 1 + 192 + 465.1 11 Jan. - MarCh 
April-June 

11 

210 95.6

1 

101 253·9.'1 32 10.8 6 5.3 ' + 178 + 833.3 11 April-JUne 
JUly - Sept. 179 66.0 78 j 150.6 20 4.2 2 15.7 II + 159 + 195.611 JUly - Sept. 
Oct.-Dec. 168 191.7 180 314.6' 1 41 47.4 - - ii + 122 1 + 458.9 ,I Oct. --Dec. 

Accordlng to information supplied by the Central Statiatlcal Office. 

End of 
Month 

January 
Febnwy 

15. - NEW RISKS INSURED BY LIFE ASSUQANCE· COMPANIES. 
11 New risks aaaepied by Finnish Life,AlBurance Companies 11 

1\ Number i92Jff.°~k 11 Number 192~ff.°F:k 1)- Num~i~ff.°~k 11 Number j9jlf.oF:k 11 

End of 
Month 

1 6906 . 85.6 6 341 88.7 1 7 107* 98.1* 11 7180* i 111.7*: January 
! 8695 102.2 8991 12l.9 10035* 147.7* 1 8796* I 136.0* I February 

1

11288 137.3 12004 161.8 14044* 200.1* 1111899* I· 188.6* 11 March 
10668 131.49142 131.0 ,! 9837'i! 146.8* April 
7 494 98.7 8 199 123.5 8506* 153.3*'., , May 

1 

. March 
April 
}fay 
June 

. July 
August 

, September 
October 
November 
December 

7498 96.5 , 7850 . 108.7 '[ 8808* 126.9* I' , I' June 
5996 SO.4 i 6428 89.9 16782* 100.8* 1

1
, ' :1 July I 

7317 101.4 ! 7486 107.7 I' 7154* 110.7* i :, August 
8 621 122.1 ,8 619 . . 122.0 8 302* 134.8* :' iJ' September I 
8817 121.S Ill! 8664 1 126.1 1 87.60* 146.6* 11· , October 

10 028 185.1 10 728 , 105.3 9518* 154.8* I November 
12'768 I 217.1 15487-1 ,264.1 11 13740*. 244.5* 11 I December 

Total 11106071 1 1429.1 
Jan.-MaIch I! 26884. 825.1 11

1098341 
27336 i 1 600.7 11112 088* I 1 474655'.91: 1,11 27 875* 372.4 : 31186* , 

According to Information supplied by Life Assurance Companies. 
* Preliminary figures subject to minor alterations. 

!i Total 
481.3* "Jan.-March 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILtS. 
Turnover of Stook Bankruptcies Proteated Bill. 1I 

I 
Exchange 

1926 119:;~b~~28 1192911192611:~i:;;-~9291 Month Mlll. Fmk Number Month 

1927 11928 1 1929 19271192811929 
1 
I 
1 

I! i 

107711 

I ~ 
'January " 59.0 90.1 20.1 100 90* 95* 453 688 508 2.2 4.6 2., 6.6 January 
i February 99.0 64.9 19.' 65 88* 76* 473 593 458 1025 2.5 2.7 2.1 5.5 February 
. March 78.2 79.3 14.7 94 71* 533 691 497 1287 J 2.7 2.7 2.7 7.7 March 

Aril 63., 33.2, 79 55* 531 654 492 2.' 2.8 2.6 ~ ~y 70.s 31.11 85 58* 642 659 651 I' 3.1 3.6 3.0 
June 41.7 22.71 64 49* 639 626 549 3.8 3.2 3.3 June 
July 87.0 25.3 42 42* 718 685. 533 2.8 3.3 2.' July 
August 76.7 36.3 44 98* 648 516 572 2.1 2.6 2.7 j August 
Sept!lmber 

11 

48.5 37.1 67 67* 623 641 585 3.0 3.0 4.1 I September 
October 45.6 37.1. 101 64* 728 656 755 4.1 3.1 4.7 1\ October 
November 44.0 32.3 '66 122* 610 592 833 3.1 3.' 6.5 , November 
December 70.3 21.4/ 60 80*1 771 577 1021/ '/1 5.6 2.5 6.1/ . 11 December 

. Total 11784.-2 ' 510.8\ 
Jan.-March 1,236.2 ! 234;3 54021 

857 I 884*i I 7269\ 7578\ 7354; 11 37., \37.5\42.6\ li Total . 
1'459 1972 146313389 1 7.' 10.0 7.2 19.8 ii Jan.-March 

Turnover of Stock Exchanglf accordlng to figures supplied by the Stock' Exchange Committee. 
The figures for bankruptcies are not comparable with those publishP.d earlier in 1923. The figures above, compUed hy the 

Central Statistical Office according to the reports sent in by the various Courts, include all bankruptcy petitions, of which only about 
half wlU lead In due course to actual bankruptoy, whereas the rest owing to agreement, lack of means ete. will be ·CAncelled. 

Protested bills according to figures published In the >Report of BUIs Protested In Finland>. 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

Year' 11 .Jan. I Febr. I May I .June I July Sept. I O~t.· I Nov. I Dec. 11 Year 1 

1926 
1927 

1 

1928 
1929 

144 
198 
270 
221 

147 
211 
265 
215 

152 
222 
267 
200 

154 
219 
257 

153 
224 
255 . 

157 
233 
257 

164 
26& 
255 

172 
256 
241 

175 
248 
285 

172 
250 
223 

177 
253 
213 

178 
270 
229 

1926 I 
1927 / 
1928 1 

1929 ; 
Accordfng to figures publiabed In the >Mercator>. 
This revised Index smesls based on the prices bid at the end of each month for IS representative secuntles, viz., -I. bank, 12 

Indnstrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In the correspondln8 
company the so-oalled >Exohange value> has been arrived at for the share capital or the company, the Bum of whlch values hasbeeD 
calculated in"" of the total nominal value of the share capital of the same companies. These percentages in the above table usually show 
a fall during March and April owing to the paymeD,t of dfvldends. 

18. - NATIONAL DEBT. 
, 

I1 I 
I 

End of 1I 
Aaoording to the Official Book-keeping Calculated in Dllill. Dollars") End of 

Month 

" 

Mill. Fmk") Month 

I or Year Foreign 
1 

Internel 
1 

Total 11 Monthly Foreign 
1 

Internal 
1 

Total " Monthly 'or Year 
Movement Mov,ment 

1 

11 
1 

I 1I 
1 1I 

" I' 

1926 2349.9 496.9 2846.8 . 89.9 12.6 102., 
)! 

1926 

2203.1 491.9 
/ 

2695.0 

li 

79.0 91., 1927 1927 I I . 12., 

I I' 
1; 

1928 I i 1928 1 

I I I 1 

March 2732.2 354.0 

I 
3086.2 I +472.8. . 88.6 8.9 97.li 

I 
+11.9 March 

April 2732.2 1 340.8 3073.0 

1 

'- 13.2 88.6 8.6 97.2 - 0.3 April 
May 2732.1 337.S 3069.9 - 3.1 88.6 8.li 97.1 -0.1 May 
June 

I 

2731.2 342.s 3074.0 + 4.1 88.7 8.6 97.3 + 0.2 June I 
July 2729.3 341.9 3071.2 - 2.s 88.6 8.6 97.2 - 0.1 July 

\ August 2618.5 340.3 2958.8 -112.4 79.5 8.6 88.1 - 9.1 August 
September 2616.9 339.7 2956.6 - 2.2 79., 8.6 88.0 - 0.1 September 

I October 2599.5 341.1 2940.6 -16.0 79.0 8.6 87.6 - 0., October 
November 2594.7 343.2 2937.9 - 2.7 78.8 8.6 87.4 - 0.2 I November , 
December 

I 

2592.8 346.8 2939.6 + 1.7 78.7 8.7 87.' - . December 

1 1929 
I. 

I 
ii \: 1929 

January 2588.4 346.3 2934.7 - 4.9 78.5 8.7 87.2 - 0.2 
11 January 1/ 

11 

i I I February 2584.' 346.0 2930.4 - 4.3 78., 8.7 87.1 - 0.1 February i March It 2584.4 346.0 2930., - 78.4 8.7 I 87.1 ii - March 
The above table is based on the monthly report on the National Debt published by the Treasury in the Official Gazette. - Th., 

whole National Debt Is funded. . . 
') Internal loans are given at their nominal value. Fozeign loans are given in FInDiBIl ourrency accordlng to the rare ruling on 

the date of the raising of tbe loan. As a result of this, loans of an earUer date than 1914 are set down at par. 
") Calculated as follows: The leans raised In the country have been calculated in doHars, according to ,the average rate of exchange 

of each month. Tbe loans, negotiated abroad, which are all Issued in different currencies, are grouped according tothe P.roportiOJl 
of currencies, shown by the coupons paid, and reduced to dollars at; the rate of excbanae Jnst mentioned. 

2 
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19 •. - STATE REVENUE AND EXPENDITURE. 

11 

January 

11 11 

January 
I Groups of revenue and expenditure Mill. Fmk Groups 01 revenue and expenditure Mill. Fmk 

1928 I 1929 1928 I 1929 
I 

. 54.1 / I Postal a.nd Telegr~ph fees .•.......• Revenue derived from State forests .. 35.5 13.1 13.4 : 

I t • • canals ........ -I I Shipping dues .................... 0.8 1.1 
t • •. railways ...... 69.8/ 66.1 ~~~ ~ '~'~ih~ ~~~~~~.:::: 2.5 2.6 

Income a.nd, Property taxes ........ 2.1 2.9 48.8 20.5 
Customs dues •.•••................ 108.3 92.8 I Total State revenue I 345.5 273.2 
Excise on tobacco ................. 14.6 : 15.4 

• t matches ................. 1.4 I 1.2 
Qrdinary expenditure .............. 1 t t sweets .................. 2.6 I 2.8 251.1 299.6 

Stamp duty ••.................... 25.5 ! 15.7 Extraordinary expenditure ..••..•.. 27.2 46.8 
Interest .......................... 1.91 3.2 Total State expenditure 11 278.3 1 346.4 

According to figures compfied by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amounts. ThIs table gives figures for the exclBe OD tobacoo excluding stamp duty on imported tobacco, which is included 
in the respective figures In table 20. 

Month 

1929 
Ja.nuary 
Febnmry 
March 
Aril 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) 

//Impori Custonul Bzport I I ==1 
Upi 11 Excise DD 11 Excise DD 11 Excise on 11 aDd Storage 

Custonu 
Finu 

Duel Tobaceo Matches Sweail Charges 

I I 
1218* 11 

, 
93282* 64* 620* 145* 573* ·15381* 2829* ! 

; 72298* 11* 650* 52* 176* 12682* 1434* 1893* 11 
75111* 35* 349* 60* 223* 3992* 1366* 743* 

Month 

I 
1929 

1 

January ! 
Febnmry 

, 
I 

March i ~y 
I1 

~ 
IJwie 

J. , 
June I 
July 1 

., ! July I 
!! I ! 

I
August August 

I SePtember 

I 
SePtember 

I
niOo

.. I 
"! OCtober 

November 
I I I1 

November 
December I Deceinber 

IJa.n.-March 1929!1 240691* 
/ 

110* /1 619* 1 257* 1 972* 11 32055*11 4477* 11 5006* IIJan.-March 1929 
t 192~1 313023 101 1518 305 1200 40313 4813 5608 • 1928 

192~ti~::,et 111200000 /10500 I I 4000 116500 1/165 000 1/ 17 000 1120 000 1I1:s~::rt 
Tables 20-28 according to Finland's Offlclal Statistics I. A., Foreign Trade of Finland, Monthiy Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

I I 
I?orts . EJ.orn 

11 

Surplus of Imports (-) 
I (C. L • Value) (F. O. • Value) or Exporn (+) 

Month 
, I 

Mill.Fmk Mill. Fmk Mill.Fmk Mouth 
I 1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 I 

Ja.nuary 
11 

504.5* 1 
255.2 

1 

309.7* 11- 138.1 -194.8*1 Ja.nuary i 393.3 512.1 229.0 -283.1 1 
Febnmry 364.7 527.9 333.8* 236.8 234.3 184.2* -127.9 -293.6 -149.6*1 Febnmry I 
March 452.9 650.3 349.4* 1 237.2 280.5 192.9* -215.7 -369.8 --156.5* March 

, 
I 

~ 466.1 601.9 

11 

267.8 239.3 -198.8 -362.6 ~ 605.8 766.5 411.0 489.9 -194.8 --':'276.6 
JJ:, 600.4 693.3 670.4 529.3 + 70.0 -164.0 June 
July 516.8 576.8 930.6 752.9. + 413.8 +176.1 July 
August 574.4 714.8 I, 874.8 825.2 + 300.4 +110.4 August 
SePtember 62l.9 762.6 il 827.0 801.9 + 205.1 + 39.3 I September 
October 608.8 884.4 

ii 
675.3 740.2 + 66.5 -144.2 I October November 617.3 735.1 549.6 625.8 - 67.7 -109.8 November 

December 063.5 587.2 1 389.2 497.5 -174.3 ---: 89.7 I December , 

Jan.-M~~/I 6385.91 8012.9/ 11 6324.41 6245.3 I 11- 61.5 1-1767.6 I IITotal 
1210.9 1690.3 1187.7* 729.2 743.8 686.8* - 481. 7 :- 946.5 -500.9*1 Jan.-Ma.rch 1 

The term CmportB covers all imported goods whioh have been placed on the market either immediately after Importation or after 
storage. BspIII'tB covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their 
OWDel', who must at the same time state the value of the goods as calculated at the frontiers of the oountry. 

• Preliminary figures subject to minor alterations. 
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22. - VALUE OF IMPORTS AND- EXPORTS IN DIFFERENT GROUPS OF GOODS. III 
, 
, Imports 
1 CC. I. F. Value)-

I Mill. Fmk 

Exporh 
CF. O. B. Value) 

Mill. Fmk 

11 

\-- -----;;--------1-------,---------,----------,,,----------1 
I March I Febr'l March /1 Jan.-March March I Febr.,' March I Jan.-March 

1"'0 Groups of Goods 

'Q :z 
1I 1928 1929 1929 11927 I 1928 I 1929 1928 1929 1929 1 1927 I 1928 I 1929 

1 Live animals .......... "1'1 0.1 11 0.0 o.o,! 0.0 0.6 0.3 0.31 0.1 1.6 0.81 1.11 3.0 
2 Food obtained from animals 15.1 8.9 6.4 21.9 40.3 27.6 46.3 46.1 58.3 161.3; 125:4 159.4 

_ 3 Cereals and their products 75.3 - 44.0 50.5 _ 119.0 220.5 153.3 0.2 0.0 0.2 0.3\' 0.7 0.3 
- 4 Fodder and seed ........ 'I' 35.6 14.8 11.91 67.4 84.4 60.6 0.3 0.4 0.6 0.9 1.2 1.7 

5 Fruit, vegetables, live 1 i 
plants, etc. •.•......... 14.2 8.1 9.0 26.3 33.7 30.7 0.0 0.1 0.1 0.61 0.1 0.5 

6 ColoDial produce and spices 66.2 52.4 46.3 150.3 204.4 157.10.1 0.0 0.1 0.4, 0.3 0.1 
7 Preserves, in hermetiCally I i sealed packages •...•... 0.4 0.3 0.3 0.8 1.0 0.9 0.0 0.0 

, 8 Beverages............... 2.1 1.0 2.51 5.61 5.0 4.1 0.0 I -
9 &innirig materials •...... , 34.1 14.2 14.4 8o.3i 98.7 67.2 0.1 0.2 

10 l'arns and ropes ......... '[ 15.51 7.0 6.9 31.6 44.8 27.4 0.0 0.3 
11 Cloth ................... 65.3 35.9 38.8 114.3 164.9 112.9 0.9 0.2 

0.0 

0.0, 

0.6' 0.3 
0.0 

13 Timber and wooden articles 6.0 0.9 2.6 , 5.5 24.1 5.6 38.3 20.5 22.0 
14 Bark, cane, branches or 1 

12 Diverse textile products "1 38.1 14.0 21.51 49.9 70.1 48.2 0'11- 0.5 

twigs, and articles made 1 

15 Bo:;' =bo~d'~' p~p~i 'I 2.71 0.6 0.9 , 3.4 6.1 2.5 0.0 0.0 0.0 

and articles made from 1 

16 Hr.:~iI~~: f~~the~~ 'io"ge: I' 2.21 1.0 1.0 4.01 5.4 3.6 164.9 96.2 85.0 

ther with bones, hom and I '1-

1 

1 

i other carvable ~oods not i ! \ 
' s~ca.lly mentioned and i i I 

articles made from same 2.6 0.8
1 

1.3 3.8, 5.7 
17 Hides and skins, leather- I 

goods, furs, etc. ....... 42.4 11.1! 16.2 45,7 106.4 43.0 13.7 9.3 
18 Metals arid metal goods.. 61.2 31.3/ 30.8 128.7 150.2 117.5 1.4 1.0 
19 Machinery and apparatus./ 4l.5 24.4 22.81'1 88.3 111.7 I! - 94.4 1.7/ 0.5 
20 Means of transport ...... 39.3 15.5 19.4 I 61.1 88.0 50.9 -
21 Musical instruments, instru- ,11 

ments, clocks and watches 1 6.1 6.3 5.71: 11.7 15.0 19.3 -

3.8 0.3 0.2 0.2 

11.8 
1.2 

2.7/ 

0.0' 
22 Minerals and articles made _ I' 
2311 As~~~t~S:~ ;.,' ~b~ 1'\ 8.7 5.8 4.811 47.9 24.4 28.6 1.4 0.9 1.1 

and products made from _I I, 
same ................. ' 12.3 7.9 6.211 26.0 29.5 24.4 1.3 

24 Oils, fats and waxes, and \1 j! 
products of same .•.... i 16.0 6.3 11.6 jl 33.4 46.2 40.6 0.2 

25 Ethers, alcohols not speci- i[ - 11 

~~~o~=~~d~t:~~e~ I, 0.9 0.4 0.5.1 1. 7 
26 Colours and dyes ........ ," 3.3 1.6 2.11'1 8.7 
17/ Explosives, fire-arms and ',-

materials, fuses and fire. , !i 

2.0 
9.3 

1.0 

1.6 
6.8 

0.7 

0.0 

3.2 

1.6 

0.5 

1.6 

1
281 Ch!~:u·~~~~~t.,·~ci·~riI:I!li 0.3 0.2 0.211 0.8 

binations thereof and I ,-
-I- I ~................. 5.61 3.2 2.71'1: 13.6 16.3 12.9 0.8 0.1 
~ te~: ·md··~rks··~flii 23.3 , 8.1 5.4!1 31.4 44.9 14.9 - 0.0 

0.9 

0.3 

0.0 
0.0 

1.0 

0.0 

I ; art! ed~ca~onaI materials, ,1 I 
I 

office fittings, etc ..... '11- 6.9 4.1 4.1 I 12.6 19.6 13.6 0.3 0.21 0.2 
131_ Articles . nllt specified else-, 

I 
1 where ............ ThW i165~:~ 133::~ \ 34~:: 111 2~~::116~~:~111~~::127~:: I 18~:~ I 18~:: 11 
. Re-exports ........•....• 1I - 1 - - - - - .4.5 3.6 4.5 

i i Total 11 650.3 1333.8 1 349.4111210.911690.311187.71280.5! 184.21 192.911 
• Preliminary figures sub1ect to JIIinor alteratioDS. 

0.3 
0.0 
0.1 
0.4 
3.0

1 0.21 
139.01 

I 
0.21 

, 
395.01 

I , 
0.51 

41.1 
3.8 
2.7 
0.0 

0.0 

4.0 

5.5 

0.1 

0.2 
0.0 

·7.3 

0.4 

1.0 

0.2 

719.3\ 
9.9 

729.2' 

0.0 
0.0 
0.2 
0.4 
2.2 
0.5 

101.3 

0.1 

434.4 

0.9 

37.9 
3.2 
4.8 
0.0 

3.2 

4.1 

0.2 

0.2 
0.0 

8.1 

2.4 

0.6 

0.6 
734.11 

9.7 
743.81 

0.0 

0.4 
1.2 
0.9 
1.1 

120.5 

0.1 

332.0 

I 
1 

0.41 

31.
3

1 3.3 
5.0 

0.0 

3.4 

3.9 

0.9 

0.1 
0.0 

3.9 

1.4 
0.0 

0.6 

0.5 
675.9 

10.9 
686.8 



12 .No.4 

23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

R,. Ib, Flour Wheat I Month Tons Tons Tons Month , , 

I I i I 1929 1927 I I 
, 

1927 1928 I 1929 1927 1928 I 1928 1929 ! 

~ 
I 

8309.2*1 
I 

463.1*1 
I 

=1 

i 
I " 

January 5663.6 8107.0 48.0 100.6 - 49.9* January i 
I 

February 6962.8 11316.9 4240.2*1 32.0 34.1 931.9*1 - -* February '. 
March 7796.0 1512404, 9074.6* 30.0 24.2 

810·"1 
5.0 12.71 -* March i 

~ 6206.2 9608.6 

1 
- 11.3 21.7 19.2 . Ir i 

8683.0 7314.7 26.0 10.4- ~.8 0.0 
Jmie 12324.0 6793.7 I 178.6 22.6 - 19.81 
IJulY 14241.7 6746.0 I 69.9 12.6 

1 
- 10.0 ,July ! 

August 4206.8 14310.7 

~ 
343.6 102.6 1.9 0.0 [August I 

September 4361.6 23280.9 275.4- 767.8 
I 

9.s 79.6 i September : 
October 11163.1 27373.6 26l.4. 2422.2 6.9 126.1! I IOctober : 
November 13327.7 21015.6, 68.9 1826.0

1 t 

- 102.1! I I ovember ; 
December 17014.0 14677.1 358.0 991.1 - 99.9 December : 

TotaJ11111 940.61165669.0 , 
21624.0*\1 

1690.81 6325.31 
2196.0*11 

44.61 469.61 II
Toml 

! Jan.-March 20412.4 34548.3 110.0 168.8 6.0 . 12.7 49.9* Jan.-March! 

11 
Wheaten Flour and Grain 

I 
Riee and Grain of Rlee 

11 
Oats ! 

1~1927 
ef Wheat Tons Tons Month Tons 

I 11 

Month I 

I 1928 
I 

1929 1927 i 1928 I 1929 1927 i 1928 I 1929 ~ 
I I 

1 
I 

9420.8* 819.1! 1567.9 968.0* 307.7 
I 

518.1!* January January 7004.9 16731.0 561.8 
February 5 060. I! 8428.3 8342.6* 593.7 903.4- 646.4* 247.4- 582.9 680.8* February 
March 6042.1 10092.9 7620.4* 802. I! 1323.6 636.4* 180.6 498.6 ...... ('."" A '1 5139.6 8930.0 761.0 1041.8 144.4. 270.8 ~ ~ I 8029.8 11 076.1 2595.0 2180.1 220.9 626.3 

I 
June I 8896.3 11360.0 

I 

1707.6 2239.1 166.4. 859.9 June f 
July 7239.3 7876.6 1330.4 1641.7 431.8 366.1! IJul

, I August 7018.5 9949.4. 996.9 1815.5 460.9 608;5 August I 
SePtember 9276.3 10676.9 1194.3 1007.7 456.4 638.1 September i 
October 10329.3 17702.6 , 1617.1 3691.7 806.0 2678.9 October . 
November 10468.5

1 
13661.0 

I 
981.5 1358.6 1314.0 2016.8 IINovember I 

December .3331.0 8910.8 501.7 1286.6 719.1 998.6 December I 
, I Totalll 86884.81 136 396.6 I 1113900.61 20047.7 I 1\ D 443.5\10 706.4 I IITotal i 

IJan.-March!· 17167.2 36252.1! 25283.8* 2215.1 3784..9 2239.8* 735.6 1643.3, 1638.0* Jan.-Marchi 

Coffee Supr Raw Tobaooo I 
Tons 

Refined and Unrefined 
Tons ~ Month Tons Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 I 
/Jimuary 

I 
January 1 026. I! 2246.7 1436.4* 6238.8 9167.6 6486.1!* 250.8 262.9 . 340.3* I 
February 1238.1! 1578.0 1236.9*1 6077.3 7893.6 6317.8* 246.1 293.0 293.9*1 February 
March 1367.4. 1792.4 1031.5*1 4944.1 7349.5 6523.0* 269.1 317.1 252.2* March 

I A '1 117].8 131l.1 6004.4- 6103.1! 244.1 249.0 ~ ~ 1338.4- 1653.9 I 6530.5 8827.3 302.0 250.7 
June ! 1421.9 1704.0 5364.1 8677.3 272.0 315.7 June 
July 1236.9 1260.5 4757.8 6663.3 178.1! 198.4. July 
August 1598.3 1455.6 8071.0 7628.0 302.9 280.6 August 
September 1606.5 1719.5 7622.5 6841.7 

I, 

307.8 304.8 September 
October 1520.1! 1690.6 4707.5 9175.1! t 262.6 281.9 I October 
November 1406.0 1298.1 4959.6 6717.5 I 266.7 269.4 I IINovember 
December 346.6 925.7 2890.8 7122.3 184.8 191.6 December 

To'1 15 278.41 
Jan. -Mare 3 621.8 : 

18496.7 I 
5617.1 

1166668.4 \ 92066.5 I 11 3077.1 I 3215.1 I 
3704.8*j 16260.1! 24410.7.19327.0*, 766.0, 873.0! 

11 Total 
886.4*I,Jan.-March 

.• Preliminary f\gureII subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

January I 849.9 899.'1 11 1223.6* 110.7 / 146.1 136.6*\11688.8/1999.0 'I 2258.3*! January 
February 867.1 1069.5 321.4* 102.6 143.5 66.6*1111996.9 1725.7 1499.7*1 February I 
March 942.8 838.7 349.9*1 156.4208.4 77.9*1 1012.7 2273.3 1054.3*1 March 

1 April 418.7 455.4. 116.8 128.7 ! 1117.0 2542.0 April 

1 
May 765.0 786.1 ,,116.7 43.9:

1
! 169.2 1187.5 1 Kay 

1 June 468.4 722.1 1 119.2 135.4 1 236.0 640.8 June 
I July 11 708.8 470.8 97 .. 3 83.8 :i 845.8 2 166.0 ! July 

=!ber ,; ~~~:! ~~:~ U~:~ ~~:~ !.I ~ ~bg:~ ~ ~g~:: i
l 

~::!ber ! 
October 714.0 742.5 166.2 139.3/ 1604.9 2824.2 I October . 
November 1071.9 639.0 195.7 123.4 il 1663.8 2309.0 November 1 
December 955.3 994.5 127.4 141.0 11 2168.1 2594.6 1 December i 

I Mooth _____ ;-R_a_~_':_'_*"-,n ___ II------,--:-oO-: 1, ______ ---O:--oBS-II--,----1I 

I 1927 1 1928 1 1929 1927 1 192~ 1927 1 1928 1 1929 

Mooth 

Total 11 9535.71 8993.31 111571.61 1528.21 1115674.4123571.51 II Total i 
Jan.-March: I 2659.8 i 2807.9 1894.9*!! 369.7 498.0 1 281.1* 4698.4 5998.0 4812.3*I,Jan.-Mareh l 

I Ra W H1dBl Coal P.trol.um 

1 Month 1927---'-1 -1:-°
0

-;----.1-1-9-29--11--1-9-27-'1 -7-9
BS

-28-'1-1-92-9- 1927 1 ::: i 1929 
Mooth 

JanuarY I 221.1 457.1 206.2*1 85326.5
1 

17237.761735.7*1 636.0 844.3 126.6*January 
February 272.9 797.6 182.8*1 17666.2 12012.1 7448.3*1 - 305.4 212.4* February 
March 309.9 783.5 117.0*1 15354.6 12829.7 9705.1*1 0.5 399.8 276.9*1 March 
Amil

y
' 340.9 659.1 30461.6 25771.0 0.6 1 841.0 Amil

y
' 

MAv 1 249.6 664.9 'I 125678.7 124661.8 . 5102.1 11547.9 MAv 
June 495.5 824.4 I1 108874.5 133 352.7 I 4243.4 1129.8 June 
I July /. 986.5 443.2 68696.8 78936.9 1226.7 615.6 July 
August ,545.5 510.4 111967.3 112557.9 7439.0 10849.8 August 
SePtember 678.4 466.8 165725.8 163169.9 2818.7 5106.2 September 
OCtober 376.6 476.6 123294.3 163608.8 2519.01 592.9 October 
November 492.3 554.9 118623.3 155554.3 3861.0 8378.5 November 
'December 879.0 338.7 62047.0 76741.61 11 6840.7 2202.4 December 

24; - EXPORTS OF THE MOST IMPORTANT' ARTICLES. 

Fru Meat I) Butter Ch .... 

Month Toos Tons ToBS Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 

JanuarY 304.0 113.4 93.4* 1311.5 921.9 1425.0* 323.3/ 143.6 158.3*1 January 
February 212.9 . 60.7 77.4* 1417.9 1169.8 1209.5* 314.1 124.7 162.6* February 
March 181.5 60.4 54.1* 1661.6 1201.7 1652.2* 256.3 131.6 241.0* March 

~i 97.7 33.3 1861.2 1269.5 310.4 104.4 ~ 83.1 41.8 1874.8 1533.6 281.4 122.0 
June I 133.7 68.0 1601.3 1046.0 254.3 83.3 June 

I July 11 51.4 50.8 1161.7 1137.7 196.8 113.6 July 

August I 100.9 58.7 

11 

871.3 1227.8 289.6 143.6 1 AugllSt 
SePtember 161.8 87.1 800.5 1026.2 235.7 149.3 September 
October 176.2 83.3 

11 

967.4 977.6 179.1 163.3 I October 
November 11 178.4 

1 
38.6 714.8 1 808.8 131.8 188.31 November 

December 171.9 73.1 832.5 1055.2 176.3 180.8 December 

Jan.-:~JI 1853.5 1 769.21 '115076.5 1 13375.8 I 11 2 949.1 /1 648.5 I IITotal 
698.4 I' 234.5 I 224.9*:, 4391.0' 3 293.4 4286.7*1 893.7 399.9 561.9* ,Jan.-March 

') Fresh meat, exoludlng pork. 
• PreUmlnary. figures subject to mioor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Oontinued. 

Month 

January 
;Feb~ 
: March 

~~l 
June 
July 

. August 
• September 

October 
November 

i December 
; TOtall1 
: Jan.-March: 

Month 

Raw Hid .. 
ToBS 

--
1927 I 1928 I 

1 
I , 

489.2 I 477.3 : 
555.6 378.1 I 

374.2 444.9 \ 
399.6 562.6 1 
594.7 502.0 i 
404.3 254.61 258.3 226.0 
447.4 483.5 
449.0 333.0 I 

. 524.2 495.7 
560.4 462.51 
622.1 .46.2.4 

5678.9 1 
1418.9 ; 

5·083.6 I 
1300.3 

Sawn Timber 
All Kinds 

1 000 standards 

1929 

\ 

275.9*1 
239.8*1 
303.7*, 

H 

ii 
li 

11 

819.4*;[ 

UOIawn Timber 
\ 

FUll (wood) 
. (All KindB excl. fuel) 

1000 m' 

I 
1000 m' Month , 

I I I 1927 1 1928 1929 1927 1928 1929 

21.41 
1 

4.6*1 
i 11 

0.8*;; J&ll1llLI'Y 
4.81 

27.9 0.7 
6.9 / 1.0 0.2*1 2.4 0.9 0.8*1 Febmary 
5.6 I 1.1 0.8*' 0.8 0.9 0.8*1 March 

13.1 3.71 1.4 0.7 ;~ 212.1 215.6 4.3 5.1 
559.7 560.0 9.2 4.7 'I June 984.7 .793.4 i 6.9 6.9 : July I 
917.6 780.0 I 

I 

8.7 6.3 : August 
899.9 751.0 5.4 8.1 ;1 September 
410.41 468.6 . 4.8 2.9 I October 
277.1 1 241.0 

11 
1.8 0.9 '\ November 

59.2 66.1 1.0 1.0 1 December 
4367.6 I 3876.3 1 

5.6*!1 
74.6 : 39.1 1 '11 Total 

33.8 I 6.9 ; 31.1 : 2.5 2.4*;. J&ll.-March 

h . PI,wood I Matche. 1/ 

ToD,B \ Tons 1 Month 

-1-1}-2-7--;-1-1-92-8--;-'-19-2-9 -I 1927 I 1928 , 1929 '--1927 1 1928 , 1929 I 

; J&lluary 'Ill 5.1 3.31
1 

21.0*! 3953.7 I 7100.3 I 7972.2* 423.9 I 214.61' 152.2*! Ja.n1llLI'Y 
! February. 2.0 0.8 2.4*/ 4550.1 5805.4 3758.4* 355.9 408.9 I 199.2*/ Febmary I 
: March 2.6 3.5 1.0*1 5237.2 6858.84796.1* 231.2 423.4: 120.4*1 March 1 
' April H 5.2 3.8 I .4017.7 6306.4 396.2 239.4 [ April 

1 

MAy I 60.3 72.6 ; 4376.5 6158.2 285.5 299.3 i May 
June 164.8 97.41 5426.3 5693.7 191.9 152.0, :1 June 
July 262.0 173.7 3691.9 6014.6 239.8 298.61 •. July 

i August 227.7 191.7 4935.71 8077.2 .324.61 153.6 'i August 
: September 208.9 19l.4 4542.2 6173.1 285.81179.0 11 September 
! October 173.7 177.9 4265.2 8316.5 301.4 248.2 I '\ October 

I 
November 113.2

1 
138.7 4589.7 I 8821.0 1 426.4' 197.6; li. November 

December 57.6 91.7 7615.0 7557.0 1 375.4 523.9 11 December 
i TOtall1 1283.1 1 1146.0 1 11 57201.7 1 82882.2 1 11 3837.9 I 3338.0 1 . 11 Total 
, Jan.-March! 9.7 7.6 24.4*1 13741.0 19764.5 16526.7*,1 1011.0 i 1046.9: 471.8*,1 J&ll.-March 

1 standard Bawn timber - 4.872 m'. 

I Bobbins 
1 

M I C h ani. a I P U I p I) 11 Chlmi'oal Pulp I) 

i Month TOBS TenB li TOBS Month 
I 

1 11 1 1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 
i 

\ 642.9*\ 

I 

34 891.3 27185.8 41 719.8*\ 
I 

11210.8*! \ J&lluary 298.9 527.7 6473.6 10162.0 J&lluary 
1 February 478.3 499.' 217.4*1 5632.9 5760.1 5070.7*1 23817.6 34192.6 24889.8* ,Febmary 
. March 407.7 671.5 473.4*1 4391.4 9781.1 1094.2*1 23216.6 43033.7 20799.7*1 March 

~ 491.3 436.9 5282.7 7082.7 

I 

34636.2 34775.9 A '1 
505.7 448.8 ,\10522.7 11811.8 25 577. 7 45 523.7 I ~ 

June I 432.3 443.0 11 5934.6 13546.5 24700.5 32344.1 I June 
.Tuly 417.7 421.0 1 9352.3 16659.2 26823.6 39275.6 July 1 

Angust 540.8 521.1 10069.6 13513.7 35 172.4 41 632.0 1 August I 

-"'I 629.7 499.6 I 7253.6 9438.4 30944.5 38766.2 September 
October 415.3 509.7 /16954.2113599.41 30084.6141417.51 October 
November 512.4 I 275.9 1 9650.2 16204.5 35 887.6 48933.3 November 

i December 613.8 304.7 10667.0 10157.5 37819.5 45 949.7 December 
; Total\ 5743.9 5659.3 1102184.8 137716.9 11363572.1473030.1 I Total 

-M 1 49 6 1333.7* 979 25703 2 17 7 7*, 2 .61 2.1 4 .3* Jan.-March Jan. arch.! 18. 1 1698. 1 11164 .1 . 1 3 5. . 81 9 5 1 04 41 187 09 11 

• Preliminary figures subject to minor alteratloBS. - I) Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 'Paper H._print 
All Kinds (Included In previous column) 

Month Tous TOBB . " Tons Month 

1927 1 1928 1 1929 1927 1 1928 I 1929 1927 1 1928 1 1929 

Ja.nu&ry 2717.7 3241.11 3826.6* 16588.91 .... UIl7l~'~ 10976.81 14931.5 11837.1* I Ja.nuary 
February 2862.0 3869.2 2456.7* 17941.9 20095.3 12970.9* 12059.2 14379.5 9828.7*1 February 
March 

I 

2875.1 4239.0 2058.2* 18592.8 22346.3 13557.0* 12021:7 15321.9 10636.6' March 

~ 2093.2 2910.2 18127.0 17042.4 12994.1 11 700.4 Aril 
3587.9 3840.3 17522.6 21943.6 I 12631.0 15730." 

I 
~~ J~ ·3144.6 2625.0 18975.3 17496.0 . 12953.1 12203.4 June 

July 198~;7 3168.7 
I 

19482.2 18959.2 i 13763.3 13407.6 July 
August 3649.4 4033.3 21280.4 21327.1 !114998.8 14357.9 August 
September 3448.3 3769.9 

I 
19180.0 21407.1 , 13221.4 15627.3 September· 

October 2830.9 4372.71 17284.6 20255.9 il12 072~2 13639.8 OCtober 
November 1 5049.7 4460.2 21087.3 21310.3 115159.7 15096.4 November' 
December 4048.6 4718.4 17453.0 21228.9 12594.9 15168.0 December : 

Tot&l 38289.0 45 248.1 I 223465.9 243806.8! 1155446.2 171563.7 Total ! I 
I Jan.-Mare~1 8454.8 1 11349.41 8341.5*!1 53073.61 62836.3! 43672.4*,135057.71 44 632.9132 302.4*I!Jan.-MarCh 

25. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

1 
Imporu Bzpor&ll 

I 
(c. I. F. Value) (F. O. B. Value) 

Country 

I I I 
January-March ~Y-J January-March Wbole Year 

1929 1 1928 1928 1 1927 1929 1 1928 1928 I 1927 

Europe: Mill. ~kl % % % % MIll. lhnk % % % % 
Belgium •.• ' .....•...••••• 29.41 2.5 2.7 3.7 3.3 23.3 3.4 4.2 7 .. 5 6.0 
Denmark •............... 51.9 4.4 4.1 4.0 5.1 10.7 1.6 1.3 2.4 2.2 
Esthonia. ................ 12.9 I 1.1 1.1 1.2 0.9 3.8 0.6 0.6 0.4 0.3 
France .................. 33.2 1 2.8 3.4 2.5 3.1 24.3 3.5 4.2 6.9 4.7 
Germa.n/r •..•............ 422.0 I 35.5 35.8 37.0 32.6 106.4 15.5 15.2 15.8 15.8 
Grea.t ritain ............ 165.0 i 13.9 11.7 12.4 14.2 271.6 39.5 38.4 35.3 40.2 
Holla.nd •.••...........•. ' 44.1 3.7 3.9 4.7 4.4 7.1 1.0 2.0 8.3 ' 9.0 
.Italy •••.......•... , ..... 1 14.21 1.2 0.7 0.6 0.6 12.9 1.9 1.0 0.7 0.4 

~.:::::::::::::...I 
3.8 0.3 0.1 0.3 0.6 1.3 0.2 0.3 0.3 0.2 
7.7 I 0.6 0.9 0.7 1.0 1.6 0.2 0.3 0.2 0.4 

PoI8.n .................. 17.3 I 1.4 0.6 1.1 0.8 0.7 0.1 0.2 0.2 0.1 
R1lSIli& .................. 20.9 ) 1.8 2.8 1.6 3.3 60.1 8.8 9.4 4.3 5.0 
SwedllD ................. 105.4 I 8.9 7.0 8.2 8.2 22.0 3.2 3.0 2.2 3.1 
SwitZerIa.nd .............. 10.1 I 0.9 0.7 0.6 0.6 0.1 0.0 0.0 0.1 0.1 
Spain ................... 6.1 1 0.5 0.5 0.4 0.6 2.1 0.3 0.6 2.1 1.5 
Other Europea.n coun . 32.9 2.8 2.6 2.3 2.0 2.1 0.3 0.2 0.1 -

Total Europe 976.9 82.3\ 78.6 81.3 81.1 \ 550.1 I 80.1 1 80.9 86.8 89.0 I 
i I 

0.21 
I 

Asia ..................... 2.5 . 0.4 0.4 0.2 13.1 [ 1.91 1.1 1.2 0.9 I 
Africa. ........... , ...... 0.3 0.0 I 0.1 0.1 0.0 2.8 : 0.4 0.6 3.2 2.9 I 

1 United States ........ :. .. 164,2 13.8 I 16.2 14.7 15.t 93.8 : 13.7 13.6 6.5 5.4 I 
Other States of North i i 

America. ............... 10.5 0.91 1.0 1.0 0.7 , 2.2 1 0.3 0.0 0.1 0.1 
South America. .......... 32.9 2.8 3.5 2.4 2.611 22.9 I 3.3 3.6 2.0 1.5 
Australia. ................ 0.4 0.0 0.2 0.1 0.1 1.8 , 0;3 0.2 0.2 0;2 

Gra.nd Total111187.7 I 100.0 I 100.0 I 100.0 1 100.011 686.7 I 
100.0 I 100.0 1 100.0 I 100~0 I 

According to figures supplied by the Statistical Department of the Board of Customs. ' 
The country of Import Indicates (from January 1. 1918) the land In which goods were purchased. and country of export the land 

to whioh goods were sold. ' 
• Prellmmary figures subject to minor alterations. 
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26. - IMPORT-PRICE INDEX. 

t Dehll 1 Tbe Three La" Group. divided I Year and To"l aaeordinl to their Purpose Year and 
i Montb All Kinds 

Foodstuffs I I Agricultur- \ Other I Raw Ma· \ Machinery I Industrlal Month 
! Clotbing alRequlre-

I 
menta Goods terIaIa products 

1917 
11 

619 647 
1 

405 370 626 461 
1 

360 466 1917 
1918 741 881 600 420 661 647 469 642 1918 
1919 766 896 608 600 669 681 487 593 1919 
1920 1387 1761 1108 934 1268 1364 931 827 1920 
1921 1329 1666 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1160 1067 1066 913 1041 820 987 1922 
1923 916 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 966 763 901 1924 
1926 1062 1110 1133 1066 835 1037 867 928 1926 
1926 984 1068 1006 999 853 974 871 881 1926 
1927 946 1044 978 980 795 923 873 834 1927 
1928 956 1005 1052 1084 762 983 826 839 1928 

I ' 1929 1929 
Jo~ 966 971 1069 983 811 

I 
1003 897 882 Jouary 

Jo.-Febr. 971 
1 

966 1074 987 812 1026 867 923 Jo.-Febr. 
Jo .• March 978 964 1078 985 836 1044 874 944 Jan.-March 
Jo.-~ 

11 

Jan.-~l 
Jo.- , Jo.- , 
Jo.-June Jo.-June 
Jo.-Jul, Jo.-Jul, 
Jo.-Aug. I' Jo.-Aug. 
Jo.-Sept. li Jo·-SePt. 
Jo.-OCt. ' 

I 1 

Jo.-Oct. 

I Jo.-Nov. Jo.-Nov. 
Jan.-Dec. I Jo.-Dec. 

The import- and export-indices bave been calculated by the Statistical Dept. of the Board of Customs in the following manner: 
the quantitles of Imports and, respectively, exports for the ourrent year bave been multiplied by the average price for the claes of goods 
In qUl!lltion In 1913, after wblch tbe Import (or export) value for the current year has been oalcmlated in percentage of the Bum thua 
obtained for purp08ea of compariaon. 

Tbe gooda chosen for the setting-up of a total-index bave bsen divided, aocordlng to their use, Into tbe groups: foodatnffll. cloth
Ing, 'agricultUral' requlrements and other goods. Tbe three last-named bave been further divided, according to their purpoee, into raw 
ma~riala, machinery and industrial products. 

Thla import-price index la lower than the wholesale price index because the import-price Index la not Infiuenced by tbe customs 
dutlea. 

I 

27. - EXPORT-PRICE INDEX . 
,Year and' 

Dehlls 

IIAlr~11 Month Fresh 
1 Butter I Cbeeae I Timber I Dobbl I MecbaniC-1 cbemlcall 

Meat n al Pulp Pulp 

11 1 1 
1917 376 660 349 600 317 218 389 342 
1918 416 276 620 601 222 706 608 399 
1919 441 790 726 1079 376 1268 671 600 
1920 1063 806 916 1260 886 1766 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1602 
1922 1180 1076 1361 1066 1081 1911 2002 1355 
1923 1146 1083 1121 986 1143 1866 1708 1264 
1924 1090 1046 1260 1088 1089 1936 1366 1103 
1926 1111 1026 1303 1013 1091 1960 1384 1181 
1926 1092 961 1166 884 1077 1834 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 
1928 1092 1158 1231 1008 1149 1742 1104 1050 

1929 
Joua.ry 1363 1058 1590 1069 1069 1262 923 1192 
Jo.-Febr. 1063 1233 1244 924 1064 1607 1202 1062 
Jan.-March 1051 1181 1207 925 1064 1622 1204 1059 
Jo.-~ 
Jan.- , 

0' 

Jo.-June 
I Jan.-July 

Jan.-Aug. 

11 

1 Jo·-SePt. 
Jo.-Oct. 

I 
1 1 

Jo.-Nov. 
Jan.-Dec. I 

I 
Bealdes the total Index the table contalnl Indices for only a few of tbe most Important export&. 
See In addition remarks under Table No. 26. 

1 

I 

11 

Year and 
Paper Month' 

I 

462 

I 
1917 

483 1918 
611 1919 

1186 1920 
1433 1921 
1198 1922 

968 1923 
924 1924 
936 1926 
940 1926 
907 1927 
863 1928 

1929 
" 821 Jouary 

820 Jan.-Febr. 
804 Jo.-March 

Jan.-~ril 
Jo.- , 

: Jan.-June 
11 Jo.-July Jo.-Aug. 
h Jan.-Sept. 
11 Jo.-Oct. 
11 Jo.-Nov. 
, Jo.-Dec. 
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28. - INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS. 1) 

Year 11 J~. 1 Febr. 1 March 1 April 1 May. 1 June 1 July 1 Aug. 1 Sept. 1 Oct. \ Nov. 1 Dec. 11 ~~ell ~:~ 11 Year' 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 .100.0 100.0 100.0 100.0 ' 100.0 1913 
1926 90.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.' 206.' 105.9 98.9 1926 
1926 98.3 99.6 122.1 145.3 93.5 124.11 110.' 130.3 107.7 96.2 128.2 158.9 116.3 107.1 1926 
1927 131.8 136.5 163.8 150.7, 122.6 147.8 129.3 154.' 131.0 108.2 133.0 167.5 136.' 140.8 1927' 
1928 173.9 194.9 212.1 183.2 168.3 170.3 144.0 190.9, 161.2 150.5 163.5 173.2 169.' 193.8 1928 
1929 174.6 128.' 116.7 i 140.' 1929 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0' 100.0' 100.0 100.0 1913 
1926 166.9 137.9 150.0 135.1. U2.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 151.2 1926

1 1926 135.8 113.6 160.' 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.5 132.9 1926 
1927 178.2 167.8 160.3 144., 103.3 123.1 149.3 153.' 148.9 143.6 161.9 136.6 143.1 162.71119271 
1928 171.1 159.0 202.8 132.7 124.3 96.0 118.' 141.6 142.3 154.9 182.6 174.2 141.2 177.5111928 
1929 222.3 123.' 139.2 I 160.3 1924 

') Value of Imports and exports calculated OD the basis of the prices for 1913 aDd expressed In pereeDtage of Importa aDd exports 
for l013 dwiDg the COrresPODding period. ' 

29. - TOTAL SALES Of SOME WHOLESALE fIRMS. 1) 

Month 
1923 

January I 119.8 
Febmary 135.7 
Ma.rch 

, 
169.2 

~ril 15U 
ay 133.1 

June 146.6 
July 126.2 
August 148.3 
September 168.0 " 
October 171.7 
November 166.3 
December 138.9 

T al I 6.2 ot I, 176 
Jan.-March I 414.7' 

I 1924 

138.9 
167.3 
187.0 
196.8 
171.8 
164.0 
178~ 
181.0 
183.0 
188.7 
165.9 
138.1 

2 60.9 o 
493.2 

1 

I 

j 

Total'.al .. 
MIlI.Fmk MODtb --

1925 1 1926 1 1927 1 1928 1 1929 11 

163.2 156.8 180.6 241.1 I 240.6 11 January 
165.6 16M 201.4, 257.3 259.0 i Febmary 
205.2 22U 267.0 336.' 278.6 March 
213.2 227.3 238.2 280.6 ~ril 199.6 206.0 235.9 288.6 ay 
182.8 210.8 227.0 268.5 June 
186.2 211.0 221:2 260.8 

r 

July 
21404, I,' :235.3 

I 
268.8 

" 

306.1 August 
207.3,. ' 244.1 278.' 321.1 September 
203.' I' 246.2 282.2 352.3 

I 
October 

210.' 238.' I 272.9 
1 

289.8 ' 
11 

November 
204.3 185.7 187.0 210.9 December 

2355.6 ' 
534.0,1 

252.2 2840.6 5~7.41 639.0 I 
3412.5 

834.8 1 
To al 

778.2 11, Ja!-March I 
I) According to Information Bupplied by teD wholeBale firmB - either co-operative or limited liability compaDleB - the total 

sales of which represent about '/. of the whole turnover of an wholesalers In Finland. " , 

30. - fOREION SHIPPING. 
Arrivall SalllDgs 

1 
Month With Cargo I In Ballast I -~ With Cargo 'I In Ballast I Total Month I Ves- . tons Vea- I Beg. tons Vea- I Beg. vea-l Be" tODB vea-IBej.toDB Vea- I Beg. toDB sell I :&ey.:et. Sell Net. sell Net. sell et. sell et. sel8 Net. 

1929 
1 

I ,,,,., 
1M81 

1929 
January 156 1210111 42 20568

1 
198 178 133880 34123998 212 January 

February 

I 
68 51080 4 

•
861

1 

72 54447 78 59598 6 6830 8;1 66428 February 
March 91 75395 4 3453 95 78848 71 57557 2 910 73 58467 March 

~ I 
I 

~ 
JJ'e 

. 
June 

July I July 
August , 

I August 
SePtember I 

, , September , 
OCtober I 1 

I 
I 

I I 
October 

November I 
1 I I 

November 
December 1 December 

IJan.-Marc~1 315

1 

2474861 50

1 

2738811) 3651 27487jl 3271 2510351 421317381 11)
3691 282 7731IJan.-March 

I 1928 I 1928 
IJan.-Marc 389 293907 24 30551 413 324 458,1 386, 306401 37 28167' 423 334 568"J an.-March 

') Of which 193 Finnish vessele and 172 foreign veuelll. 
')'1185, ,,184. ~ 
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31. ~ SHlPPINO WITH VARIOUS . COUNTRIES AND PASSENOER TRAFFIC. 
- -I 

. Countrypf 

I 
. Arriftll{ Sailinp'l Country 'of ArrIval.') I WIlD .. ') I . Jan.-March 929 Jan.-March 929 Jan.-March 1929 Jan.-Ma.rch 1929 

departUre 
Number I 1000 

departure 
and Number I 1000 and Number I 1 000 Number I 1000 

destination of Beg. tons of ReI' tons destlnation of Beg. tons of • tons 
.' I Vessels Net. Vessels et. Vessels Net. I Vessels ~et. I 

Europe: '. 11 
1 

I Asia ........ 
1 

" 

8 6.5 19 I 15.2 Africa ...... 1 1.2 ~um.: ... ;lI. ! I 
I I i IDWig •...... 11· 15 15.2 9 I 8.4 United States 12 32.7 10 25.9 

D~nm&!k ....• 11 26 i 20.2 10 I 7.5 Other States I 
I 

r 

Esthoma .... '11 20 1 7.3 14 I 7.0 of Amerlca. 2 
I 

6.3 2 
I 

5.6 

I 

France ...•... , 5 I 3.3 I 13 

I 

7.9 AustraJia •••• 
94 

I 
70.3 76 56.2 Total 11 14 1 39.0 11 13 1 32.7 47 44.s 92 84.6 

8 6.3 3. 1.5 Grand . Total 11 365 I 274.9 I1 . 369 I 282.s 
Lama ....... 1 6 I 3.3 8 I 9.2 PASSENOER TRAffiC. 2) Norway ....... - - \ 1 0.4 I i I 
Russia ......... - i - I - I - Le" 
5t.~1 

11, 
Amv.· 11 Sw!lden .... ,. 113 I .00.7 

I 
106 \ 47.5 Month Total I Of 'whom . . Total I Of whom 1 =OO~··:· 2 I 2.0 3 I 2.6 

7 6.0 2 2.1 Foreigners Foreigners 
I I 

11 

March 192911 2125 1 931 I 1542 851 TOtal Europ~1 351 1 '235.9 11 356 j 250.1 Jan.-March 1929 5331 r 3063 618a·· 2838: 
') Vessels with cargo and IJi ballast together. - I) Sea-traffic. Passenger traffic overland is at present insignificant. 
Accordlng to figures supplied by the Statistical Offlce of the Sblpplng Board. 

32. - STATE RAILWAYS . 
Weight of 000'" Tra ..... , .bJe-ldIometl'8l of I 

Looomotiv88 In Die Ooodl-&ruakI in UN I 

parW Gooda-buaka 
Number Number Bud of ! Month 1000 Tons Mill. Km Month I 

1927 I 1928 1 1929 1927 I 1928 1 1929 1927 1 1928 I 1929 1927 I 1928 I 1929 I I . , 
J&1l.1l&rY 818.2 917.11* 800.~: 47.0 52.S 49.11 546 554 570 18453 19541 21142 J8oIl1l&IY 
February 94006 997.2* 880.s 51.7 04.0 51.5 661 676 600 18521 19558 21 816

1 

February 
March 1050.4 1105.9* 58.5 60.3 563 667 18619 19727 March 

~ 797.7 778.1* 52.1 48.4 M2 547 18717 19953 ~ 
JJ;; 

879.9 962.0* 54.5 53.1 662 666 18782 20126 I y , 962.7 1039.2* 65.1 69.4 581 612 18827 20280 i:r; I July 1100.2 1090.2* 66.8 63.6 590 614 18828 20283 

=b 
1060.7 1097,2* 66.5 64.7 685 613 18885 20429 IAugast : 

oct..ober~er 996.7 1041.1* 64,2 60.1 683 613 19024 20685 
SePtemberl 919.9 1012.0* 58.9 57.S 579 605 19198 20922 Ootober 

November 841.2 826.0* 47.2 48.4 564 687 19342 21085 IINovember 
December 785.31 667.4* 11 49.8 I 42.21 547 564 19484121085' December r 

Tot!lI11143.3111634.1*1 ~1671.1 1664.8 I I I 
, 

I1 I I 
Jan.-Febr.; 1758.6 1915.0* 1680.8 98.7 106.s 100.7 

I 11 . 

33.- STATE RAILWAYS'REVENUE. REOULAR EXPENDITURE AND TRAFFIC SURPLUS . 
Revenue ReIUlar _eDl1lture 

~,~ 
TraUlo 8UlPlus ! (I ... Ra-imbursements) 

Month MIll. Fmll: Mill. FmII: M1I1. Fmll: Month .[" 

19271) I 19281) 1 1929 1) 1927 I 1928 1 1929 I 1928 1 .1929 I 
I 

11 

I I I I 

January 62.5 70.0* 66.3* 45.3 48.5* 57.S* 17,2 2l.5* 9.1* January ! 
February 60.0 67.2* 60.11* 48.2 56.S* 61.1* 11.s 10.'* 0.2* Fab .. .i 
March 70.9 78.S* 53.1 60.1* 17.8 18.'* Mar~ I 
~ 11 

67.1 69.5* • I 50.5 51.7* 16.6 17.S* ~ 65.5 71.2* 60.7 66.s* 4.s 14.4* 

I June ! 74.6 79.0* I 66.3 65.5* 8.s 13.5* Ju! 
July 76.6 81.S* 

I 
64.0 61.6* 22.6 20.2* July 

August 77.6 83.1* 66.5 56.6* 21.1 26.5* August I 

September 74.7 77.6* I 59.0 62.5* 16.7 15.1* September I 
october , 70.7 75.4* I 52.5 60.9* 18.2 14.5* 

64.5 67.3* \ 52.0 63.s* 12.5 3.6* November 
December 
October I 

November I 
December I 71.5 I 71.0* I 81.9 65.7* -10.' 5.3* 

I Total 11 836.2 1 891.9* 1 11 680.0 1 710.5* 1 11 156.2 1 181.4* I 11 Total 1 Jan.-Febr. 122.5 137.S* 127.2* . 93.5 105.3* 118.3*) 29.0 31.9* 8.9* Jan.-Febr. 
According to FiJmiBh State Raliways' PreJImiDary Monthly Statisti08. . 
I) At the ftDaI e1oe1ng of the books the figures for income end expenditure will alter to a certain extent, ID some cases quite oonsld· 

etAbI.,.. The difference between the resulta baeed on preliminary data and the final fIguree will be adjusted In the fIguree for December. 
• PreUmfnary ftgures subiect to mfnor a1teratione. 
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Month 11 Foodstuffs I 

Ja!~}~ne I1 100 I 

~:~ ,/ ~ ~~: 
1928 1150 

1928 
March 
~'pril 
May 
June 
July I 
August [I 
Septembe~ 
October ,11 
November 'I December. 

1929 I 
January " 

: February ;1 
'March ') 

1123 ' 
1119 1 1113 
1126 
1155 , 
1191 , 
1174 I 
1183 ; 
1194 [I 

1186 

1156 I 1141 
1135 

19 

. -. INDEX NUMBER Of COST Of LIVING. 1) 

Clothlng I 
I 

100 I 100 
1042 1306 

! 
1036 i 1379 
1047 I 1422 

1043 
1043 
1'044 
1048 
1048 I 1049 
1052 I 
1052 ' 
1054 I 
1055 ! 

1055 
1055 , 
1055 ' 

1411 
1411 
1411 
1430 
1430 
1430 
1430 
1430 
1430 ,I 

1430 

~!:~ j 
1430 

Fuel 1 Tobaceo I Newspapersj 

100 
1271 

i 
1405 i 
1434 : 

1438 
1436 
1434 
1436 
1424 
1421 
1429 
1426 
1442 
1452 

1450 i 

1446 I 
1456 

I ! 
100 

1298 J 

1300 i 
1297 

1300 
1300 
1299 
1295 
1295 
1294 i 
1295 ' 
1296 11 

1297 
1295 

1295 
1297 
1298 I 

100 I , 

I 
I 
I 

1079 
1127 
1159 

1159 
1159 
1159 
1159 
1159 , 
1159 1 1159 
1159 
1159 ! 

1159 I I 
I 

1175 i 
1175 i 
1175 , 

Taxes 

100 
2058 
2135 
2039 

i! !i 1914 
,i 100 - ',i,'I' Jan.-June ij 

ii :'~: = I1 ~::~ 
1233 -!: 1928 

2035 
2035 . 
2035 
2035 
2035 " 
2 035 ~; 
2035 " 
2035 :: 
2035 I) 
2085 I' 

! 

2085 
2085 
2085 11 

1214 
1212 .. 
1207 
1219 
1236 
1268 
1249 
1264 
1262 
1260 I 

1242 
1232 
1229 

+ 8 
- 2 
- 5 
+ 12 
+17 
+22 
- 9 
+ 5 
+ 8 
- 2 

-18 
-10 
- 3 

1928 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1929 
January 
Febl1l&lY 
March 

I) From the begInning of 1921 onwards a new offiolal Indsx has been drawn up differing from that pubilllhed In the BnlletIn for 
1922 In that the whole first half of 1914 forms the basis (- l~n~:r the s,amei'aiand that the rise In taxation Is also Inclnded. 

The Index Is calculated by the Statistical Bureau' of the try. of ; Soe Affairs and Is based on monthly reporte from 
21 different centres; it shows the rise In the ooat of living for a worklngman's family of normal ilze! the Inoome of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly consumption wlthln the same remained unaltered. 
The Index for total ooat of living Is the averlllle baaed on weight of the different Indices. . 

35. - WHOLESALE PRICE INDEX. 

I I 
IImported ~OOds in the local\ -I 

I 
Total indn 1 Products of agriculture Products of local Industry who esaie trade 

Month 

I 1928 I 1929/1927 I 1927 I 1928 1929 I 1927 I 1928 I 19291 

Month' 

I 
1 '11-

1927 1928 I 1929 

/ 
1 1 ! I I 

January 11 
100 102 100 1 102 I 107 105 99 102 100 101 100 97 January i 

February 1 
101 102 I 100 

I 
104 ! 109 108 99 102 99 101 99 97 Fabruary I , 
103 j 110, 108 March 101 103 , 100 99 102 99 101 100 98 March 

~ril j' 
100 103 ! 102 i 111 99 102 101 100 :~~ f 

J ~ ;1 
100 103 101 I 111 99 103 101 100 , 

une I1 101 103 102 I 111 100 103 101 99 June 
July,! 101 103 103 I 115 100 102 101 99 July 

A~~ 
102 103 107 114 101 102 100 ,98 August , 

Septemb 101 101 103 109 101 102 100 98 Septemberi 
October 101 101 103 110 102 101 100 97 October .. ' : 
November 103 101 108 109 I·~~ I 101 100 97 NoVemberj 
December 103 101 109 108 101 100 97 December 

[WholeyeJl 
! 

100 1 
11 i 

101 102 104 110 I 102 101 99 IIWhole yearl 

The new wholesale price index is worked out at the Central Statistical Office. - The index is baaed on the quantity of goods in 
the local wholesale trade In Finland, the average price for 1926 being taken as a baaIs. There is no direct weighing of the data regard. 
ing prices, but Indirect weighing has been carried out by each class of goods being represeuted by the number of commodities which 
corresponds to the calculated importance of the class in the wholesale trade. The averages are arithmetical averages. ' 
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36. - NUMBER OF UNEMPLOYED. 
1927 1928 1929 I 

Bndof 

I Female I I Female 1 

1 

Female I I Monthly 
End of I 

Month Male Total Male Total Male Total Move- Month 

I I ment 

22161 

I 

I January -I January 2545 1088 3633 726 2942 3820 911 4731 +1863 
February 2054 975 3029 1782 I. 713 2495 3433 722 4155 - 576 Febmary i 
March 1368 736 2104 1543

1 

596 2139 2465 735 3190 - 965 March I 
I~ 993 709 1702 977 505 1482 A ril I 

670 569 1239 502

1 

366 868 
I 

~y I 1 J Y 596 534 1130 441 870 811 June 
. J:i; 439 443 882 415 347 762 

1 

July I 1 August 586 635 1221 
•• , I 

366 857 ' August 
j September 585 666 1251 600 343 946. 

I 

September I I OCtober 939

1 

682 1621 992 608 1600 ! October I November 1641 808 2449 2117 928 3045 
I ; November 

December 1689 463 2152 . 2220 I 648 2868 , I December 
ThIs table, prepared from the weekly reports of the Labour Exchange Department of the MInistry of Soclal Affairs, mows the 

Dumber of unemployed regIStered ID the books of the 'communal labour excliani!:es ID the lIIlI,jorlty of towns and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agrlculturallabourers and skilled artisans proper 
register, up to the preeent, ouly ID a minority of cases at the communal labour exchanges, ~e table does not give a complete review of the 
number of unemployed, but Is to be regarded more as symptomatic. 

37. - CESSATION OF WORK. 
Initiated cessation of Work Cessation of work continued 

Total ___ I from preceding month 

I 
Month' I affecting I affecting I affecting Month 

number Iiiimber . number 
I employers I hands employers I hands employers I hande 

1 

.1 

1 

" 
1 1 11 1 1 

1927 1927 
March 12 27 1125 1 1 180 13 28 1305 March 

~ 7 20 ,115 4 4 672 11 24 787 Aril 
21 104 8479 6 15 734 27 119 9213 ~~ 

JJ;, 15 31 2739 15 84 8505 30 115 11244 June 
July 7 20 236· 22 103 10333 29 123 10669 July 

, August 4 4 113 18 98 8867 22 102 8980 August 
September 3 3 94 16 91 8540 19 94 8634 September 
OCtober - - - 16 91 8542 16 91 8542 October 
November 2 2 83 12 83 8109 14 85 8192 November 
December 1 1 15 11 82 8052 12 83 8067 December 

1928 1928 
January 2 2 111 3 8 449 5 10 560 January 
February 7 8 663 2 2 299 9 10 962 February 
March 4 10 1841 4 4 623 8 14 2464 March 
April 10 13 2258 5 13 2215 15 26 4473 April 
May 19 63 2252 8 19 3313 27 72 5565 May 
June 13 114 14979 17 28 3599 30 142 18578 June 
July - - - 25 132 18738 25 132 18738 July 
August 5 7 194 20 .SO 16976 25 87 17170 August 
September 2 10 252 21 99 17564 23 109 17816 September 
·October 1 1 14 22 108 17674 23 109 _17688 October 
November 4 4 117 15 82 15486 19 86 15603 November 
December - - - 15 82 15546 15 82 15646 December 
February February 

1929 I I 1900 'January -
2i ! 

- 6 6 843 6 6 843 January 
February 4 518 4 '4 368 8 8 876 Febmary' 

I March 1 5 383 7 7 851 12 28 1234 March 
The above particulars wbich are of a preliminary natue, have been compiled by the Statistical Bureau of the Ministry of Social 

Atfain. Tbe lIIlI,jorlty of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
FiDland formed a part of the klngdom of Sweden from 1154 

to 1809; slnoe 1809 it was an autonomous Grand Duchy connected 
with RU8BIa up to Deoember 6th, 1917, when FInland deelared Its 
Independenoe, which was acJmowledged by all the Powers including 
Soviet RUBBIa. It became a republio In 1919. The legislative 
power of the country Is vested In the Diet and the PresIdent. 
The highest executive power la held by the PresIdent chosen for 
a period of 6 years. The present PresIdent L. Er. 1!8ltmder la 
elected for the term 1 Marcb, 1926, to 1 March, 1931. 

The Diet, composed of 200 members, la elected by uolversal 
suffrage. The proportions of the different parties in the DIet elected 
In 1927 are as follows: 

OWNERSHIP OF LAND. The land area Is distributed amona 
different clasaes or owners approximately as follows: private 62.1 %, 
State 89.7 %, Joint Stook companies 6.0 %, oommuoltlea 1.7 %. 

FORE8T RESOURCES. The growing stock of the fores' 111 
1,620 million m" (67,213 million cubic feet). The merohantable timber 
(measuring 20 cm at breast helght - 6 In. at a height or 18 ft.) 
amounts to 1,557 million trees. Of thI8 number pine Is represented 
by 61 %, spruce by 28 %, the conifers thus conBitutlng 89'-% ot 
1,384 million trees, leaftreea, mostly birch, 11 % or 173 million 
trees. The annual Increment la 44.' million m" (1,668 mWlon cub.ft.). 
The annual fellinga accordlng to earlier calculations are 40 mUUoD 
m" (1,413 million cub. ft.). In North Finland the Increment 111 
much larger than the fell1nga, but In South Finland exceas felling 

Per i occurs looally. 
AGRICULTURE. Cnltivated land 2.1 million hectars, dlvldef 

as follows: area under cultivation 0.(.-10 hectan 83.7 %.10:-50 ha 
48.9 %, liD-lOO ha 9.8 %, over 100 ha 8.1 %. Cnltlvated land was 
diVided ,between the different kinds of crops as folloWs:, 4i1.8 % hay, 
20 •• % oats,l1.1 % rye, 6.8 % barley, 3.lI % pcitatoei, 13;i % other. 
The number of dairies In ] 926 amounted to 696. 

Swedish party •.............................. 
UoIonlBt party •.............................. 
Agrarian party •.............................. 
ProgreasIve party •...........................• 
8oc1a1·Demoorate ••............................ 
Communlats ••..•.. ' .......................... . 

2. LAND. 

Number 
24' 
34 
52 
10 
60 
20 

oent 

12.0 
17.0 
26.0 ' 
6.0 

30.0 
10;0 

THE AREA la 388,279 square kIlometr~s - 150,006 square 
mlles, (Great Britain's area la 89,047 sq. m. and Italy's area 117,982 
sq. m). or the total area 11.' % are lakes. On an average 10.s % 
of the land In the south of Finland la cultivated, 0.9 % In the North, 
6.8 % or the whole land. or the land area 26.8 mW. ha (62.' mill. 
acres) or 73.' % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldeat month Is 
In S. W. FlDland --6" to --6" C., In Lappland -160 C.and during 
the warmest month +160 and +130 to +140 C. reap. The average 
temperature In HelBlnk1 la +4.80 (In Oslo +6."', In Montreal 
+5."', In Moscow +3.80). The ground Is covered by snow In 
the South during about 100 d4YB, In Central Fluland during 160 
to 180 days, In Lappland about 2:(0 days. 

3. POPULATION. 
NUMBER OF INHABITANT8 (1927): 3.8 mIIUons, of which, 

O.B million emiRrants, (In Sweden (1927) 6.1, lu Switzerland (1926) 
4.0, In Denmark (1927) 3.6 and In Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1927): In South·Floland 18.1, 
In North·Flnland 2.' and,ln the whole country an average of 10 •• 
Inhabitants to t1Je square kilometre. 

LANGUAGE (1920): FInn1s1J speaking 88.7 %, Swedish speaking 
11.0 %, others 0.1 %. 

RELIGION (1926): Lutheran 97.1 %, Greek·Orthodox 1.7 %, 
others 1.1 %. 

DISTRIBUTION (1927): 80.0 % of the population inhabit 
the country, 20.0 % the towns and urban districts, The largest 
towns are (1927): HelBJnkf (He1BIngforll), the capital, 220,904 in· 
habltants, Turku (Abo) 62,699, Tampere (Tammerfors) 63,121, 
Vllpurl (Vlborg) 49,912. 

EDUCATION (1920): Amongst persons over 16 years of age 
only 1.0 % are illiterate. Thre8 umvel'llltles founded 1640. 1917 
and 1920. 

INCREASE OF POPULATION (1927): Births 21.2 '/." 
deaths 14.6 "/01 (In France In ,1925 17.8 0/ .. , and In England In 
1925 12.1 "/01), natural increase 6.7 "/ ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manual labour 14.8 %, 
commerce 3.4 %, other ocou'PatloDB 16.7 %. 

INDUSTRY (1927): Number of industrial COJJBerD8 3,789, 
hands 159,141, gross value of products of Industry 12.382 mIIHOD 

, marks. ' 

I 
LENGTH OF RAILWAYS (1927): 6,068 km, of whlcl! .,787 

km State railways and 266 km private. The, gange la 1.01' m. 
COMMERCIAL FLEET' (1927): SalIIng slJips 611 (79,861 rag. 

I 
tons net.), steam ships 648 (109,863 r. t.), motor veaaelB 92 

, (11,096 r. t.),1ighten 3,779 (277,020 r.t.). Total 4,930 (477,829 r. t.). 

I o. FINANCE AND BANKING. 
.cURRENCY. Slnoe 1860 Finland has Its own monetar:r 

system. From 1877 up to the Great War the currency maintained 
Its stable 'gold value and after the disturbances caused by the Will 
Finland has ~aIn from January 1st, 1926, a gold standard. The uolt 
of currency Is the mark (Finnish lmarkkaa) - 100 penolea. The gold 
value of 100 marks Is equal to $ 2.1181 - £-. 10/4 'I. d. ' " 

STATE FINANCES. Aooording to the balance iheet for 1927 
the State revenue was 3,986.1 million marks ofwhloh 8,907.9 .mmOD 
marks were ordinary revenue, and State expenditure 8,988 .• mII· 
lion marks, of which 3.829.8 'million marks were ordiJiary expen· 
dlture. The principal sources of revenue were as follows: ata" 
property and undertakings 1,438.2, direct taxes 486,8, Indirect taxes 
l,424.lI, miscellaneous taxes 244. 0, ohargea 193. 7, mIacelIansous reve
nue_187.1. The, value .of State ~J' In,1922 Is estimated at 
'11,150.6 mlllion marks. For National Debt see table 18 In thIe Issue. 

MUNICIPAL FINANCES. According to the Budget tor 1928 
expenditure amounted to 1,127.1 million marks. Income from taxatioD 
was 400.1 mIIUon marks, taxed Income 5,708.9 million marks. The 
communal income tax (not progreas\ve) averaged 7.0 % of the 
ratepaycrs' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) Is a State Bank. Its head-office la In Helsinki (HelBingfors) 
with branches ID Turku (Abo), Pori (BJllmeborg), Vaasa (Vasa), 
Oulu (UIeAborg), KUOlllo, Joensuu, Sortavala, Vllpurl (Vlborg), 
MikkeH (S:t Mlchel). Tampere (Tammerforll), HAmeenllnna ITavaste· 
hus), J)'Vilakyll and Kotka. 

THE JOINT STOCK BANKS (1929): Number 19, poeaeaa 
656 branch offices, where all kinds of banking bnaIneaB la traJJJIacted. 
Including all banks, there Is one banking establlahment per 6,800 
InlJabitanta. 

The largest banks are: Kansa\llsoOsake-PankkI, Ab. Nordlska 
F6reolngsbanken, Ab. Unlonbanken and HelBingfors Aktlebank, 
all with head offices in the capital. 

OTHER BANKS (1929): Mortgage banks 7, Sav1ng8 banks 474, 
Co·operatlve Credit Societies 1,419 and a Central Bank for the latter. 
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NOTES IN CIRCULATION 
MILL. MILL. 
FMK FMK 
2000~----~----------r----------------'----------------~----------------~2000 

1800 

1600 

1~0 

1200 

1000 

800 

600 

400 

200 

1926 1.927 1928 192.9 1800 

1600 

. 1400 

1200 

1000 

800. 

600 

400 

200 

o JFMAMJJASOND'JFMAMJJASOMD JFI'IAMJJASOND JFMAMJJASOND 0 

BANK OF FINLAND CREDIT BALANCES } 

MILL. WITH FOREIGN CORRESPONDENTS 1 MILL. 
FMK FMK 

2000 2000 

1800 1926 1927 1928 1929 1800 

1600 1600 

1400 1400 

1200 1200 

.1000 1000 

800 800 

600 600 

400 400 

200 200 

0 0 
JFMAMJJASOND .JFMAMJJA-50ND JFMAMJJASOND JFMAMJJASOND 

.. 

HOME LOANS GRANTED BY BANK OF FINLAN02) 
MILL. MILL. 

FMK FMK 

2000 2000 

1,00 1926 192.7 1928 1929 1800 

1600 - 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

·400 400 

200 200 

0 .0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAI'IJJASOND 

1) Including the Credit abroad, which amounted to 256.2 mill. mks. to January 31st, 1926, 114.6 mill. mks. up to April 14th, 
1928, and was then discontinued . 

• ) Loans granted to Joint~Stock banks and the public. 
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PER 
CENT 

140 

100 

80 

60 

40 

2.0 

o 

.. . -

1926 

WHOLESA.LE PR ICE IN.DEX 
(1926=1·00) 

1927 1928 

- . 

1929 

JFMAMJJASONO JFMAMJJASOND JFMAMJJASOND 

JOINT STOCK BANKS 
MILL. ~ DEPOSITS _ LOAN S 
FMK ~----------------r---------------~-----------------,----------------~ 
12.000 1926 1927 1928 1929 

# 

IN THE SAVINGS- BANKS 1) 
MILL. 

DEPO~ITS 
FMK 

6000 1926 1927 1928 1929 

5000 

11000 

3000 

2000 

1000 

0 
JFMAMJJASOND JFMAMJJA50ND JFMAMJJASONO JFMAMJJASOND 
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PER 
CE.NT 

140 

12C1 

100 

80 

60 

40 

20 

o 

MII.L. 
FMK 

12,000 

10,000 

8000 

6000 

4000 

2000 

0 

MILL. 
FMK 

6000 

5000 

4000 

3000 

2000 

1000 

0 

'>::'Including deposits in the Savings·Banks, in the Post Office Savings-Bank and on Consumers' Co-operati ... e Societies' Savings 
Account. 
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. 
VALUE OF IMPORTS AND EXPORTS 

MILL. 
I'MK 

~ IMPORTS _ EXPORTS MILL. 
FMK 

1000 1926 1927 1929 1929 1000 

900 900 

800 BOO 

700 700 

600 600 

500 500 

400 400 

300 300 

200 200 

100 100 

0 0 

VOLUME INDEX NUMBER OF IMPORTS .AND EXPORTS 1) 
PER PEA 

cENT.-______________ ~--------------,_~~----------_r __ ------------~CENT 
200 200 

1BO 180 

160 

140 

12.0 

100 

Ba 

60 

40 

20 

o 

1000 
TONS 

100 

90 

80 

70 

60 

50 

40 

30 

20 

10 

0 

160 

'100 

120 

-----~100 

IMPORTS OF CEREALS AND CEREAL PRODUCTS 
RED U C EO TO F LO U R • 

1926 1927 1928 1929 

') Imports and exports In corresponding month 1913.,,100, see footnote to table 28. 
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EXPORTS OF BUTTER 
TO"5 TO"5 

2400 
1926 1927 1928 1929 

21+00 

2200 2200 

2000 2000 

1800 1800 

1600 1600 

11000 1400 

1200 1200 

1000 1000 

800 800 

600 i 600 

1000 .. 1000 

200 200 

0 0 
JfMAMJJASOND J F M A M J J A SON 0 JFMAMJJASONIl JFMAMJJASOND 

1000 
EXPORTS OF SAWN TIMBER 

1000 
STAIIIlARDS STAHDARPS 

300 300 

1926 1927. 1926 1929 
250 250 

200 200 

150 150 

100 100 

50 I I 50 

0 I _I , , , , , 
0 

JFMAMJJASOND JFMAMJJASOND J F M.A III J J A SOH 0 JFMAMJJASOND 

EXPORTS OF PLYWOOD 
TONS Tons 
1~00 ,~ooo 

9000 1926 1927 1928 1929 9000 

8000 8000 

7000 7000 

6000 6000 

5000 5000 

4000 4000 

3000 3000 

2000 2000 

1000 1000 

0 -0 
J F M A M J J A S O. N D "J F M A M J J A SON D J F M A M J J A SON D J F M A M J J A son D 

4 
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EXPORTS OF MECHANICAL PULP AND CARDBOARD 
1000 m CARDBOARD _ MECH. PULP 1000 
~NS~ ____________ -r ______________ ~ ____________ -r ____________ --,TONS 

30 1926 1927 1928 1929 30 

1000 
EXPORTS OF CHEMICAL PULP 

1000 
~"S~ ____________ -r ______________ ~ ____________ ~ ____________ --' TONS 

110 1926 1927 1928 1929 60 

50 SO 

40 

30 30 

20 20 

10 10 

0 

1000 EXPORTS OF PAPER, ALL KINDS 1000 
~NSr-____________ -T ______________ ~ ____________ ~ ______________ ,TONS 

50 " 50 

1926 1927 1928 1929 
40, 40 " 

ao 30 ' 

zo 20 

10 10 

o JF,MAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 0 
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THE FINNISH JOINT STOCK BANKS IN 1928. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK. OF FINLAND. 

NUMBER AND SIZ,E OF THE BANKS. 

The number ,of commercial banks in 1928 was 
HI or one less than before, a. small bank 
having ,been albsorhed ,by a l'arger one at the end 
of 1927. Towards the end of 1928 a new bank 
was founded, Etelii-Pohjanmaan Pankki Osake
yhtio, which started operations at the beginning 
of 1929, A circumstance of more importance is 
that the former undefined' plans for an amalg
amation of three medium-sized banb, Liinsi-Suo
men Osake-Pankki, Tampereen Osake-Pankki 
and Maakuntain Keskus-Panklci 01., took de
finite shape before the end of the year, so that 
the amalga·mation will come off in June, 1929. 

In the course of 1928 the number of bank of
fices was increased by 49, so that it amounted to 
604 at the end of that year. Of these, 225 are 
situated in towns and 379 in the country. A con
siderable porti'On of these offices are insignifi
cant agencies. :As the Bank of Finland has 14 
bank offmces and 2 agencies, the total nurnJber of 
offices· was 620 at the end of 1928. To each 
.office there were, therefore, on an average 5,800 
inhSlbita,nts. 

The business of the hanks during the early 
part of the year under review showed a great 
expansion with increased deposits and credits. 
When the money market showed signs of string
ency ear:ly in the summer, ·a change set in. 
Deposits reachedtiheir highest point in June, but 
fell off later, while credits grew up to Octobe'r 
before a slight drop occurred. The ~evelopment 
of banking business is !;leen in broad lines in the 
following figures. 

Total Balance 
turnover. Sheet total. 
Mill mks. lIIill. mks. 

1924 .............. 405,388.7 7,657.5 
1925 •••• 0 ••••••••• 415,013.1 7,478.8 
1926 .............. 460,269.7 8,247.1 
1927 •••••• 0 ••••••• 540,874.8 9,541.8 
1928 .............. 605,444.7 10,900.5 

The increase in Ibanking 'business was thus 
11.9 % in prop,ortion to the total turn'Over and 
14.2 % in proportion ,to the total of the balance 
sheets. In !both cases the increase was slightly 
less ;than in the previous year. 

Most 'of the Joint ,Stock ibanb !lire very smalL 
H the banks are divided according to tlhe size of 
their total turnover, the following ta'ble results. 

Number of banks . 
Extent of turnover. 1927. l1928. 

Over 150,000 mill. mks. 2 2 
30,000- 50,000 

" " 
2 3 

10,000- 30,000 
" " 

4 5 
5,000-- 10,000 

" " 
3 1 

1,000- 5,000 
" " 

7 6 
Under 1,000 

" " 
1 1 

If the banks are divided acco~ing to the tot
als of their balance sheets, the following table 
for 1928 is arrived at. 

Balance Sheet Number of Balance Sheet total; 
total. banks. lIIill. mks. 0,. 

Over 2,500 mill. mks. 2 5,743.5 52.7 
500-1,000 

" " 
4 2,883.2 26.5 

200- 500 
" " 

4 1,369.2 12.5 
100- 200 

" " 
5 733.7 6.7 

Under 100 
" ." 3 170.9 1.6 

As in p~evious years, the smaller banks s-howed 
a comparatively gr.eater grQlWth than the la,rger 

. ones, for the latter were in a less faV'ouraJble 
position in comrpeting for deposits than the for
mer which pa'id !higher rates of interest than the 
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larger banks aecording to a previous agreement. 
The a~reement having expired in November, 
the larger bank raised their rates on depos·its. 

BALANCE SHEETS' OF THE J"OINT STOCK 
BANKS. 

The combined. 'balance sheets of the J" oint 
Stock ,banks at the end of ~he yearrs 1926-1928 
give the following table. 

ASSETS. 

1926. 1927. 1928. 
Mill. mks. MIll. mks. Mill. mks. 

Cash ................ 301.8 370.7 354.5 
li'oreign correspondents 195.9 241.8 159.9 
Foreign bills ........ 75.0 124.8 95.7 
Inland bills . .... ..... 2,245.7 2,576.8 3,257.7 
Loans · .............. 1,964.5 2,251.1 2,594.4 
Overdrafts ........... 1,071.9 1,2.29.2 1,475.9 
Home correspondents .. 1,808.3 2,060.7 2,196.7 
Bonds · .............. 126.5 152.4 189.2 
Shares · .............. 125.0 151.5 107.5 
Deposit certificates of 

other banks .0 ...... 10.2 12.5 18.8 
Interest· accrued ...... 67.8 75.0 93.6 
Bank premises ......•. 155.2 165.4 220.4 
Furniture •••••• 0 ••••• 5A 5.0 4.0 
Sundry assets ........ 93.9 124.9 132.2 

Total 8,247.1 9,541.8 10;900.5 

LIABILITIES. 

Share capital ........ 795.0 923.0 1,110.0 
Reserve funds ........ 330.6 456.7 552.5 
Other funds .......... 213.1 317.1 282;2 
Deposits .••....•..... 4,111.5 4,677.9 5,135.0 
Deposits on Savings ac· 

count .............. 537.0 608.7 708.2 
Current accounts ...... 705.6 784.0 760.0 
Bank·post-bills ....... 176.4 215.1 202.4 
}'oreign correspondents 321.9 359.4 529.1 
Home correspondents .. 747.2 910.9 776.7 
Re-discounted bills .... 86.6 55.4 604.1 
Sundry liabili_tl..,;· e.:Ii.:.,; . ...,.,... . .,..' -",..,2..,2,.,.2,...2_-.."..-=2""33:-._6---,,..,,...,2;:-:4"'0:--.3 

Total 8,247.1 9,541.8 10,900.5 

The most important items in the a'bove balance 
sheets are dealt with below. 

OWN FUNDS. 

The increased ,banking Ibusiness demanded, of 
eourse, that the bank,s shOUld strengthen their 
position iby increasing their own ·funds. In 1927 
twelve banks had decided to raise their capital 
and the ipayment of su/bscriptions for several is
sues of new ,shares 'Still went on in 1928. In ad
dition it was decided too issue new shares of three 
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banks, representing an aggregate increase of 
capital amounting to 32 million marks. The 
reserve funds received an addition of 12.1 mil
lions at the s'ame time. The changed state of the 
money market relilulted in no .further is'sues of 
shares ·being made during the latter p,art of the 
year. As usual, the banks' funds obtained an 
increase through the -transfers from annual pro
fits resolved on by the annual meetings of 
shareholders. As these are usually held in Feb
ruary or Marclh such changes only appear as a 
rule in the Ibalanee sheets for the latter month. 
In accordance with previous revieWlS we there
fore give a tRlble of the ibanks' ,funds' at the date 
last 'mention~d ,and the changes from the end of 
March to the end of the following March . 

31 Moh. 30 Moh. . Movement. 
1928. 1929. 1926. 1927. 1928 . 

Mill. mks. MIlL mks Mill. mks. Mill. mks. MIll. mks. 
Share capital. 969.0 1,112.9 +59.0 +154.0 +143.9 
Reserve funds 506.4 586.6 +45.1 +130.7 + 80.2 
New issue ac-

counts .... 113.3 + 2.0 +108;1 -113.3 
Totall,588.7 1,699.5 +106.1 +392.8- +110.8 

The growth of the Ibanks' own funds was con
sequently considerably smaller than in 1927. In 
percentage the gr()wth was only 7.0 % compared 
with 32.8 % for the previous year. In any case, 
however, it can be said that the position of the 
banb has grown stronger. The banks' own fUJ?-ds 
at the end of March, 1929, were equivalent to 
23.6 % of all home deposits, whereas the cor
responding figure a year before was 21.2 % and 
two years bef,ore 18.5 %. 

Besides these ;funds of their own the banks 
possess smaller sums which are set aside for 
special pu(t'poses. At the end of March they had ~ 

unem'PiI!oyed profits to an amount of 37.6 million 
marks. The pensionlS funds should also be 
mentioned, these amounting to 48.4 million 
marks .. 

HOME DEPOSITS .. 
The home dep'osits of the J"oint Stook banks 

(which include a comparatively insignificant 
amount of long-term deposits in Finnish marks 
by foreign depositoTs) amounted in the years 
1927"":""1928 to the following figures. 
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31 Dec. 31 Dec. Movement. 
1921. 1928. 1927. 1928. 

. ]l1lll. miks. Mill. mks. MUl. mks. MUl. mks. 
CUl'rent accounts· 784.0' 760.0 + 78.4 - 24.0 
Home correspond-

ents ......... 910.9 776,7 + 163.7 -134.2 
Deposits 4,677.9 5,135.0 + 566.4 + 457.1 
Savings accounts 608.7 708.2 + 71.7 + 99.5 

Total 6;981.5 7,379.9 + 880.2 + 398.4 

The deposits of the banks did not by a long 
way display the same great increase as in previous 
~'eal's. 1<£ the monthly figures are examined, it 
will be noticed that the movement during the 
two halves of ,the yeal' !Was altogether different. 
This is seen most clearly from the following 
figurer;. 

Deposit3 Current accounts 
and Savings and home corre- Total 

accounts. . spondents. deposits. i 
Increase (+) or reduction (-). . 

1 Jan.-30. June, 1928 .. 
Mill. ·mks. Mill. mks. Mill. mks. I 
+ 589.8 + 235.9 + 825.7 + 471.1 + 124.0 + 595.1 
- 33.2 - 394.1 - 427.3 
+ 167.0 + 118.1 + 285.1 

" " 1927 .. 
1 July-31 Dec., 1928 .. 

" " 192,7 .. 

During the earlier part of 1928, the increase 
in the deposits of the banks was consequently 
quite normal amounting even to a record tfigure. 
During the latter half oof 1Jhe year, when the in
crease is much smaller as a rule, deposits were 
reduced by. over 30 millions, while current ac
counts and home correspondents' a·ccounts 
showed a -drop of almost 400 millions; is it pos
si/hIe for the change in the market to he clearer? 
The changes ill the banks' short-term deposits 
were liffected greatly ibythe temporary deposits 
of the Government in March, which were wi1!h
dl'·awn again in Augus,t. 

In regard to the changes for the whole year, 
it will be .found that both current accoruIits and 
home correspondents' accounts 'Were reduced, 
while on the contr·a:ry deposits and Savings' ac
counbs increased more or less normally. The 
latter accounts represent the actual deposits of 
the public's savings. The increase in sUlch funds 
during the last few years was as follows: 

MUI. mks. .' " 1924 ............ 245.5 7.1 
1925 · ........... 472.-! 12.8 
1926 • ••••••••• 0. 480.1 11.5 
1927 · '" ........ 638.1 13.7 
1928 · ........... 556.G 10.5 
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Although this form of deposits did not reach 
the s,ame level as in the record year 1927, the in
crease was nevertheless larger in aobs.olute figures 
than in '[lIl'evious years and 1I)1so satisfactC'lry in 
the percentage figures. 

HOM,E LOA/NS. 

The home loans of the Joint Stock banks are 
illustrated in the following t81ble. 

31 Dec. 31 Dec. Movement. 
1927. 1928. 1927. 1928. 

Mill. mks. Mill. mks. Mill. mks. MIll. mks. 
Inland bills .. 2,576.8 3,257.7' + 331.1 + 680.9 
Loans ....... 2,251.1 2,594.5 + 286.6 + 343.4. 
Overdre.fts .,. 1,229.2 1,475.9 + 157.2 +246.7 
Home correspond-

ents 2,060.7 2,196.7 + 252.4 + 136.0 
Total 8,111.8 9,524.8 +1,027.3 +1,407.e 

Credits were increased last year by no less 
than 17.3 % as compared with 14.5 % and 9.0 % 
in the two preceding years. This record in
crease was not coun terlbalanced by any means by 
the growth of deposits, as is seen from the above. 
The dif·ference between the credits and deposits 
of the banks, whieih amounted to 1,136.3 million 
ma.rms at the end of Decemlber, 1927, had risen 
to e,144.o millions a year later. The increase 
in this diHerence was consequently 1,008.6 m~l
lion marks as against only 147.1 millions for 1927. 
Such an increase was eXlpl-ained, of course, in' 
part by the growth of the banks' OIWD funds, but 
the greater part was a result of the growing 
shortage of money. In ord€r to finance the great 
increase in credit,s the banks resorted to a great 
degree to the help of the Bank· of Finland. Re
dia,counted bills at the Hank of Finland' were 
quite insignificant during the first half of the 
year; they feM 0'£1 from 5.5.2 million marks at 
the beginning of the year to only 2.2 million 
marks at the beginning of May, but then began 
to rise with gathering speed and reached their 
highest point at the end of Decemlber, when re
discounted bills amounted to 676.8 million m81'ks. 
The total increase in re-discounts in the course 
of 1928 was therefore 621.6 million marks ... 



POSITION TOWARDS FORJo~IGN OOUNT
RIES. 

In the position of the banks towari:llS foreign 
countries the money shortage is also apparent. 
As the considerable surplus of imports made 
large demands on the supply of foreign currency, 
the bank-s were fi;>Tced to draw on their foreign 
balances and at the same time to increase their 
borrowing a:broad. By this means the develop
ment was interrupted whic;h had marked the 
foreign position of the banks during the last 
few years. The development is shown in the 
following figures. 

Or edit Indebted- Net balances Movement in 
End of balances. neBS. (tJ or indebt- net indebted-
year. ness (-). ness. 

Mill. mks. Mill. mks. Mill. mks. Mill. mks. 
1922 72.3 971.8 -899.5 8.3 
1923 92.1 810.2 -718.1 -181.4 
1924 129.:1, 451.5 -322.4 -395.7 
1925 140.9 334.5 -193.6 -128.8 
1926 270.9 321.9 - 51.0 ~142.6 
1927 366.5 359.4 + 7.1 - 58.1 
1928 255.6 529.1 -273.5 +280.6 

It will be seen that the net foreign indeibted
ness of the banks is nevertheless comp'aratively 
small by comparison with the pooition only a few 
years ago. 

THE YEAR'S RESULTS. 

Last year was 'a fairly good one for all the' 
banks, seeing that all except' one were a:ble to 
show a larger profit than f.or the year bef.ore. The 
comlbined net pr'ofits amounted to 206.9 million 
marks compared with 177.7 millions fQr 1927 
and 1!61.2 millions for 1926. In spite of this, 
amounts had been written off that were ap
proximately doulble the sums written oH in 1927. 
The total amounts written off repll'esented-41.7 
million marks as against 21.1 milliom for the 
previous year. An appreciable part of these 
sums was composed of depreciation on premise'! 
and furniture accounts. The sums written off 
on accaunt of credits _granted amounted to 28.0 
million marks against only 12.6 millions for the 
year bef'ore, a fa·ct which may be connected with 
the change in the market position which might, 
result in losses for the banks in the near future. 
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As the banks had considerable unemployed 

profits brought forward frOlID the year before, 
the meetings of shareholders had altoget;l!er 
235.5 million marks to dispose of. This amount 
was disposed of in the way shown in the table 

below; for the sake o!f comparison the correspond
ing figures for 1927 are als'O given. _ 

Distributed to shareh(}lders .... . 
Distributed to depositors ..... . 
TraIUlferred to reserve funds ... . 
Transferred to peIUlion and 

benefit funds ............. . 
Additional writings off .. _ ..... . 
Various public purposes ....... . 
Gratuities ................... . 
Left on Profit and Loss account 

1927. 
Mill. mks. 
124.3 

0.5 
37.9 

2.1 
1.2 
2.5 
0.9 

28.5 

1928. 
Millmks. 

156.4 
0.5 

~4.2 

1.9 
0.8 
2.s 
1.0 

37.9 

It should Ibe noted that the majority of the 
banks include directors' allowances in their ex
penditure, S'O that the small sums wbove only refer 
to such allowances to the members of the boards of 
some of the banks. The large increase in the 
net profits was employed entirely to raise the 
dividends. This was partly -due to the fact that, 
as capital had ,been raised, larger sums were 

I necessary now for finaIlJcing the same 
percenta1geof dividend a's before. P.artly the 
competition 'between the Ibanks resulted in some 
of them raising their dividend. Altogether six 
banks raised th8liT dividend by 1 % and two by 
~/2 %, while one bank that had not paid any 
dividend at all in the previous years, distrilbuted 
10 %. On the other hand one 'bank paid no 
dividend owing to the proposed amalgamation. 

The fonowing table gives a review of the divid
ends paid by the hanks during the last few 
years. 

Number of banks. 
Dividend. 199...2. 1923. 1924. 1925. 1926. 1927. 1928. 

No dividend 5 5 5 4 2 1 1 
3- 5 % ..... 4 2. 1 2 1 1 
6- 7lh % 3 5 3 1 3 1 2 
8- 9 

" 
2 2 4 5 3 4 3 

10---'-11 
" 

2 3 1 2 5 5 5 
12-13 

" 
1 1 2 1 1 2 3 

14-15 
" 

1 1 1 1 1 
16-17 

" 
1 1 1 1 2 2 

18--19 1 1 2 2 2 2 2 
Total 20 21 19 19 19 18 18 
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SUMMARY. 

The progess of the -'tanks proceeded in general 
in the same direction of consolidation as in the 
preceding years. They can look back upon the 
economic results of the past year with satisfac
tion. It is also significant that the expenditure 
of the banks, although it rose a:bsolutely, decreas
ed in proportion to the turnover, i. e. it moved 
in the same healthy direction as it had done as 
a rule in previous years. In reg·ard to the size 
of the balance s·heets the banks haye nOlW 1lt last 
-- taking into consideration the changes in the 
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purcha'sing power of the currency - reached the 
same Jevel at whi.ch they !had stood already be
fore the Great War .. The turnover, on the other 
hand, is more than double as large; which shows 
that their activities have become considerably 
intensified. In this respect the large banks have 
progressed much further than the small ones. In 
other respects, too, the former lead· the way in 
developing the 'banking system towards a level 
whioh is the goal of Joint Stock banks in other 
countries. 
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BANKS IN FINLAND AT THE END OF MARCH 1929. 1) 

~amc and Site of Head Office 

BANK OF ISSUE: 

*Bank of Finland, 

Helsinki - Helsingfors 

JOINT STOCK BANKS: 

Cable Address 

Suomenpankki 

i 
1. Kansallis-Osake-Pankki, Helsinki...... .. I Kansallispan kki 

Capital 
paid up 

Reserve 
Funds 

') 

Total Branch 
Balance Sheet Offices 

""'" 1929 ") 

I Finnish marks 1 Finnish marks I Finnish marks 'Number 
, I 

I I ; i 

500000 0001 500 383767 2920 616 849 13 
I , 

200000000 186500000 2975811157 162· 

2. AIB Nordiska Fiireningsbanken, Helsing-
I fors ............................... . 

{
Ab; Unionbanken, Helsingfors ......... . 

3... kk' 0 ls' k' Lllttopan 1 y., He m 1 ••..•.•..... 

Unitas I 
Unionbankenl. 

Liittopankki J i 

240000000
1 

150 000 0001 

170 000 000 2 898 462 683 

50 000 000 948123414 

52 000 000 i '863 622 5541 

64 

66 

4 (Helsingfors Aktiebank, Helsingfors} 
. lHelsingin Osakepankki, Helsinki ..... . 

Helsingforsbank , 

I 
150000000

1 

4)60000000 5. Lansi-Suomen Osake-Pankki, Turku ..... Lii.nsipankki 

6. Suomen Maatalous-Osake-Pankki, Helsinki 

7. Tampereen Osake-Pankki, Tampere ..... . 

8. Siiiistiipankkien Keskus-Osake-Pan~, 

Helsinki ........................... . 

9. Maakuntain Keskus-Pankki 0-Y., Helsinki 

Maatalouspankki 

Tammerpankki 

. Sparbank 

Keskus 

60000 000 

40000000 

40000000 

27250000 

17500000 

23500000
1 
; , 

100000001 

15000000 

7812009 

557258106 

5294838391 
468900054, 

i 
3507438951

1 287917727 

263187534 10. Savo-Karjalan Osake-Pankki, Viipuri .. .. Karjalanpankki 

11. {Ab. Abolands Bank, ~I:;o } '" . . . . . Abolandsbank ' 
Oy. Turunmaan Pankki, Turku , 

20000000 

300000001 

320000001 

160000001 

9000 oooi 175 545 880 

47000001 158 370048 

2 2500001 156 990 266 

12. Pohjolan Osake-Pankki, Oulu .......... i Pohjolapankki 

1 {Atlas Pankki O. Y., Helsinki } : 
3. Atlas Bank A. B., Helsingfors. . ....... : 

f Suomen Kiisityoliiis-Osakepankki, Helsinki 

14. ~Handtverkare-Aktiebanken i Finland, Hel-

I singfors ........................... . 

Atlas 

Kiisityopankki \ 

Hantverksbankf 

15. Luotto-Pankki Oy., Helsinki .......... Luottopankki 

1 fSuomen Vienti-Pankki, Oy.,} I' . ; 
6. \Export Baclr of Finland He smkl .. : Palok 

17. Svenska Finlands Lantmannabank A. B., i 
Helsingfors . . . . . . . . . . . . . . . . . . . . . . . . .. Lantmannabank 

18. AIaD.ds Aktiebank, Mariehamn . . . . . . . . . . AJ.aD.dsbank 

19. Etelii-Pohjanmaan Pankki OIY, Lapua .. Eppankki 

Total Joint Stock Banks I 

All Banks 1 

120000001 
, 

170000001 

I 
169000001 

120000001 

! ,I 
i 

2 680 OOO! 144 991 2171 

1150000i 121 977 9341 

4000 0001 74 639 6281 
i j 

I i 
10000000 200000 1

1 

558600551 

5 000 000 500 000 46 766 039

1 5) 2 873 415 I 4 358 812 

111128734151 584042009: 11 083 010 8421 

1161287341511084425 776!14 003 627 691! 

47 

41 

41 

44 

17 

41 

7 

16 

19 

7 

2 

13 

3 

590 

603 

') According to thc Bank statistics. - Bcsides the above mentioned, many of tho 474 Savings banks in the country carry on 
many·sided banking business. 

') Includes only the ordinary reserve funds. Many banks have, besides, pension-, benefit-, ,Pl;ofit distribution-funds etc. 
") The Bank of Finland has, besides its 13 branch offices, 2 agencies, and some of the JOInt Stock banks have several branch 

offices In the capital and a few other towns. 
') In April 1929 a new issue of Ehares will produce an augmentation of the paid up share capital to 65000 000: - marks. 
') As soon as tbt' sbarc capital is fully paid up, it will amount to 10000000: - marks. 
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BANKING PLACES. 
In drawing up this list only such branch offices have been included, where banking business of every description is transacted. 

The numbers inserted after the names correspond to those used in the list of banks and thus show which hanks have offices at thc 
respective places. Bank of Finland offices and agencies marked·; 

Alajiirvi .................... 6 
AI8JVUS ................... 1, 7 
Alberga (see Leppiivaara) 
Antrea .................... 13 
Artjiirvi (Artsj'ii) .......... 10 
Artsjii (see Artjarvi) 
Asikkala ................. '... 1 
Aura. ...................... 5 

Bjorne,borg (see Pori) 
Borga (POlWOO) 1, 2, 3, 4, 9, 17 
Brahestad (see Raahe) 
Brandii-Helsingfors (Kulosaari-

Helsinki) ................. 3 

Davidstad (see Taavetti) 
Degerby ................... 17 
DickurSlb1Y (see Tikkurila) 

Ekenas (Tammisaari) 2, 3, 4, 111, 
14, 17 

Elisenvoaara . . . . . . . . . . . . . . . . • 1 
Enso ................ 1,10, 13 
EpHii ......................• 7 
ESBe ........................ 3 
Eura . .................... 1, 7 

Fin'by ...................... 3 
Forssa ................... 1, 2, 5 
Fredriks.hamn (see Hamina) 

Gamlakarleby (,Kokkola) 1, 2, 
3, 4, 17 

Grankulla ................. 3, 4 

Haaga (Raga) ............ 3, 9 
Haapajiirvi . .... . . . . . . . ... 1, 12 
Haapamiiki ................ 1, 7 
Ha941avesi ................ 1, 112 
Haga (see HaagH:) 
Ramina (Fredrikshoamn) 1, 2, 6 
Han,g,ii (Hank-o) .,. 1, 2, 3, 4; 5 
Hankasalmi ................. 7 
Hanko (see Hang,ii) 
Harj8JValta .................. 5 
Hauho ...................... 1 
Heinola ............ , . .. 1, 2, 10 
Helsingfors (see Helsinki) 
*Helsinki (Helsingfors) . 1, 2, 3, 

4, 16, S, 9, J.:l,1J3, ,14, 15, 116, 1.7 
Hiitola ..................... 4 
Hinnerjoki .................. 5 
HU!lD.ppila ................... 5 
Hyvinge (see Hy>Vinkiiii) 
Hr.vinkiiii <,~vinge) .. 1, 2, 4, 6 
Hameenkyro ................ 1 
*Hii.meenlinna (Te!vastehus) 1, 2, 

.. .. 3, 6, 7 
Harma ....................... 1 

Idensalmi (Oleo Iisalmi) 
Ii .......................... 1 
Iisalmi C.I!denealmi) ....... 1, ·i, 6 
Iisvesi ...................... 1 

IittaIa ............... :...... 1 
Ikaalinen (Ikalis) .......... 6; 7 
Ikalis (see I'kaalinen) 
Ilmajoki .................... 1 
Ilomantsi ................... 1 
Imatra .................... 1, .2 
Ing:a ........................ 3 
Inkeroinen .................. 10 
Isojoki ..................... 13 
Isokyro . .................... 1 

Jaoakkima .................... 1 
,Jakobstad (Pietarsaa,ri) . 1, 2, 3, 

4, .17 
Jalasjiirvi ................ 1, 13 
Jeppo (Jepua) .............. 3 
Jepua (see 'Jeppo) 
*Joensuu ............ 1, 2, 6, ilO 
Jo.kela ... ,.................. 9 
Joroinen .................... 6 
J'outsa ...................... 6 
Juuka ...................... [0 
Jll'va, ..................... 6, 10 
*JY'Vliskylii ........ 1, 2, 4, 6, 7 
Jii.J:ru;ii ................. I, 6, 7 
J~rve'lii ... : ................. 7, 10 
Jarvenpaa .................. 9 

*Kajaani (Koajana) .. 11., e, 4, 1i2 
Kajana ,(see Kajaani) 
Kalajoki .. . . . . . . . . . . . . . . .. 1, 12 
Kangasala ................ 1, 7 
Kangasnie~~ ............. 1, 10 
Koankaanpaa ................ 7 
Kannus .................. 1, .2 
Karhula .............. :..... 1 
Karis (iKarja) .......... 2, 5, 17 
Karja (see Karis) 
Karkku ..... ................ 6 
Karstula .................... 1 
Kaskinen (see Kasikii) 
Easko (Kaskinen) ........ 1, 3 
Kauooj,o'ki ............... ~ 1, 6 
Kauh8Jva .............. 1, 3, J.!l 
Kausala ....... _ . . . . . . . . . .6, 10 
Kauvatsa ................... 5 
Kemi .................. 1, 2, 12 
Kemijiirvi ............. 1, 2, [2 
KemiO (see Kimito) 
Kerava '(iKel"vo) ...... 1~ 3,. 4 
Kerimiiki ................... 10 
Kervo (see Kerava) 
Keu:ru ............. ' ....... 6, 7 
Kexholm (see Kiikisalmi) 
Kinnito (KemiO) .......... 3, lil. 
Ki ttiIii ..................... 1'2 
Kiukailien .................. 5 
Kiururvesi . . . . . . . . . . . . . . . . . . .2 
Kivijiil"vi ................... 13 
Kiviniemi ................ 1, 6 
KoilVisto .................... 1 
Kokemaki ................ 1, 5 
Kokkola ('see Goamlakarleby) 
Konnevesi .................. 6 

Koria ...................... 13 
Korpi~~hti .................. ~ 
'I(.orsnas .................... iJ 

Koski H. L. ................ J. 
Kosken asema .............. 5 
*Kotka ................ 1, 2, 11.0 
Kouv,ola ..............• 1, 2, :1.0 
Kristiina (see Kristinestad) 
Kristinestad (lKristiina) a.;, 2, 3. 

4, J.3, [7 
Kronoby .................... 3 
Kuhmoinen ............... ' 1, 7 
Kuhmoniemi ................ 13 
Kulosaari-H.elsinki (see Briindo-
Hel~~~ors) 

KuolaJaIlvl ;................. 1 
*,KuOIpio .......... 1, 2, 4, 6, [0 
Kuortanc ................... 1 
Kurikka ................. 1, 3 
Kur,kijoki . . . . . . . . . . . . . . . . .. 10 
Kuru .......... , ............ 7 
Kuusamo ............. 1, 12, !l3 
Kuus~n~Qski .............. 1, 2 
KuusJokl ................... !) 
Kylmakos'ki . . . . . . . . . . . . . . . .. 7 
Kyrksliitt . . . . . . . . . . . . . . . . . .. 3 
Kyro .................... 1" 1) 
Kyros,koski . " . . . . . . . . . . . . . . . 1 
Kiikisalmi (Kcx-holm) " 1, 2, 10 

Lahdenpohja ................ 10 
La.hti ........ il, 2, 3, 4, 6, 7, 10 
Laihia. ................... 1, 3 
LaitiIa ................... 1, 5 
Lammi ..•.................. 1 
Lapinl~~ti. .................. 6 
L941paJarvl .................. 1 
Lappeenran'ta (Vi1lmanstrand) 

1, 2, 4, 6, 10 
Lappd:jiird . ('Lapviiiirtti) ..... 3 
I .. aprptriisk ................ 3, 4 
Lapua ............ '" 1, 6, 7, 19 
Laplviiiirtti (see Lappfjiird) 
Lauttaky.Jii ........... u, IZ, 5; 6 
Lavia .................... 1, 7 
Lsmpiialii . . .. . . . . . . . . . . . . . . . 7 
Lepp~v~ara (Al,berga) ....... i\ 
Leppavlrta .... _. . . . .... . . . .. 1 
Lieksa .................... 1, 2 
Liljendal ................... 3 
Lohja (Lojo) .......... 1, 3, 5 
Loimaa ................ 1, 3, 5 
L{)jo (see Lohoa) 
Loviisa (see Lovisa) 
Lovi~a. (Loviisa) .. 1, 2, 3, 4,.l'7 
LuoplOlDen .................. ] 
Luvia .................... .1, ;) 
L~ng~lmii~i ................. 6 
Lank1pohJa .................. 7 

Maarian-hamina (see Marieoomn) 
Malak..q ..................... 3 
MaIm (se,e Malmi) 
ltfalmi (MaIm) ........... 1, 9 

5 
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MariehaJ1ln (Maal'ianhamina) 2 
3, 4, 11, 18 

Marttila .................... 1 
Maksamaa (sce MakBmo) 
Maksmo (Ma.ksamaa) ........ 3 
Matku ...................... 5 
Mellilii ..................... I) 
lferikarvia ................ 1, 7 
;'Mi'kkeli (St. Mic·hel) .. 1,2, 4, 

.... . 6, 10 
M-ouhlJaTVl .................. 7 
Munsa.la .................... 4 
Muonio ..................... 12 
Myllpn.~'k~ .................. 7 
Mr.na~ll:~l .................. 5 
Mantsiila . . . . . . . . . . . . . . .. 1, 4 
Miinttii ..................... 6 
Miintyharju .............. 1, 10 

NaantaIi (Na.dendal) ...... 1, 3 
Nakkila .................... 1 
Nilaiii .................... 1, 6 
Ni'vala ...................... 12 
N<>kia ................. 1, 2, 7 
Nousiainen (Nousis) ........ 5 
Nousis (see Nowsiainen) 
NummeIa .................... 5 
Nurmes ... c ...• , ••.•..•.• 1, 10 
Nykarleby .(Uusi Kaarlep-yy) 2 

., 3, 4 
Nyslott (see SavQnIinna) 
Nysta1d (see Uusikaupunki) 
Niidendal (see Naantali) 
Niil'lpes ................ 3, 4, 17 

Oitti ....................... 7 
Oravainen (see Oravais) 
Oravais (Ora.vainen) ., . .2, 3, 4 
Orimattila ................ 1, 4 
Orivesi ................ 1; 2, 7 
OuIainen .............. ll., 3, 12 
"OuIu (Uleaborg) .... 1, 2, 3, 6 

. l2, 13 
Oulunkylii (Aggelby) ........ 3 
Outokumpu ................. 10 

Padasjoki ....... . . . . . . . . . .. 10 
Paimio (Pemar) ............ 5 
Panelia. ... ~ . . . . . . . . . . . . . . . . 7 
Parainen (see Pargas) 
Pargas (Parainen) .. 3, 5, 11, 17 
Parikkala ................ Cl, 10 
Parkano .................. 1, 7 
Pello ....... ,...... . . .... .. 1 
Pem~:. (see Paimio) 
PernIO ................... 1, 5 
P.eriiseiniijoki ............... 1 
Petalaks .................... 3 
Petsamo .................... 1 
Pieksiimiiki ......... 1, 12, 6, 10 
Picl8IVesi .................... 4 
Pietarsaari (sce Jakobsta.d) 
Pilhtipudaa .................. Cl 

• 

Pit·kiiranta .................. 1 
Pomarkku ................. : 5 
*Pori (Bjorneborg) ,1, 2, 3, 5, 6, 7 
Porl8.llI1ID.i . . . . . . . . . . . . . . . . . .. 10 
Porvo?. (s~e Borgi) . 
PudasJarvl .................. 13 
Puk.kila .................... 10 
Punkalaidun .............. 1, 5 
Purmo ............ ........... 3 
Pu uIIl8ila .................... 1. 
Pyhajiirvi U. L. ............ 1 
Pyhtiiii (Pyttis) ............ 3 
Pyttis (see Plyhtiiii) 
Pilkane .................. -6, 7 
PortoJ1l ..................... 3 

Baahe (Brahestad) ........ 1, 2 
RantasaJani ............ " 1, 10 
Rauma (Raumo) .... 1, 2, 5, 7 
Raumo (s.ee Rauma) 
Rautalampi .............. 1, 4 
RautiIa-Vehmaa . . . . . . . . . .. . . 5 
Rautjiirvi ........... ~ . . . . . .. 13 
Rautu ...................... 10 
R~ih~!Diiki .............. 1, 4, 7 
·Rlstllna .................... 10 
*Rovaniemi ............ 1, 2, ll.2 
Ruovesi .................. 1, 7 
Ruukki .................... 1.2 
Roy~kii .................... 13 

Saarijiil'Vi .................. 1. 
Sagu (sec Sau<vo) 
Sairala ..................... 1 
Salmi ...................... 1. 
Salo .............. 1, 3, 4, 5, Cl,} 
Sauvo (Sagu) .............. 5 
&viotaipale ................. lO 
Savonlinna (Nyslott) il,. 2, 4, 6, 10 
Seiniijoki ............ 1, 2, 7, 19 
Sibbo ... .................... 3 
,S~untio <sec Sjundea) 
Sluro . ...................... 1 
Sjundea (Siuntio) ........... 4 
Skuru ...................... 3 
Sodankylii .................. 12 
,Someri> ......... . . . . . . . .. J., 5 
*!Bortavala ...... : ... 1, ;2, 4, 10 
Sotkamo .................. 6, 13 
St. Mic'hel (sec Mikkeli) 
Sulkruva .................... 1. 
,Suojiirvi ................. l,. 10 
Suolahti ............... 1, 2, 'j 

Suon~~joki .................. 1 
S!.sm~ ....................... 10 
Sa,k;yla ..................... 5 

Taavetti (Davidstad) ........ 1 
Taivalkoski ................ 13 
Tammela ................... 1 
Tammerfors (see Te.mpere) 
Tammisaa,ri (see Ekenas) 
*Tamperc (Tamme.rfors) .. 1, 2, 

3, 4, 6, 7, 14 
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Tavastehus (see Hiimeenlinna) 
Tenala ..................... , :; 
Terijo'ki .................. 1, 10 
Tervajoki . . . . . . . . . . . . . . . . . . . 1 
Tervajoki, as. . . . . . . . . . . . . . . . 6 
'l'ervo ...................... 1U 
Teuva ...................... 1 
Tikkurila (Dickursby) ...... 9 
Toijala .................. 1, 7 
T·ornea (.see Tornio) 
Tornio (Tornea) ....... 1, 2, 12 
Trang.sund (see Uuoo..s) 
Turenki .................. 1, 'j 
*Turku (Abo) .. ,1,2, 3,4, 5, 11 

13, 14, 17 

Uleaborg (sec Oulu) 
Urjala ................... 1, 5 
Uuras (Trangsund) .......... 2 
Uusi Kaarlepy:y (see Nykarlooy) 
UusiJreui'unki (N}"Sta,d) .. 1, 2, 

3, 5, II 
Uusikylii .................... 10 

*Vaasa (Vasa) .. 1, 2, 3, 4, 7, 13 
14. 1'; 

Valkeakoski ................ 1 
V.a-mma1a. ............... ·0 u., 7 
Varkaus .................. 1, ., 
Vasa( sce Yaasa) 
Vestan.£jird ................ 3 
Veteli ................... 1, 7 
Vibol'g (see Viipuri) 
Vihti . ...................... 1 
Viiala ..................... . 
*Viipuri (Viborg) .... 1, 2, 3, 4, 

6, 10, 15 
Viitasaal'i ................ 1, 6 
ViHmanstrand (sec LaJlpeenranta.) 
ViLppula .................... J 
Vinkkilii. ................. 1, 5 
Vil'kby ..................... 3 
V~rojoki~Virolahti .... "..... 1 
Vrrrat ..................... , 7 
Visuvesi .................... 7 
Voi'kka .................. 1, 10 
Vartsilii .................. l, 2 
Vora .............. 2, 3, 4, J.i 

Ylihiirma ................... J.9 
Ylistaro .................. l, .6 
Ylitornio . . . . . . . . . . . . . . . .. 1, 12 
Yli:vieska ................ 1, 4 

1..110 (se,e TUl"ku) 
Aggelby (see Ouluukylii.) 

Ahtiiri (Xtsiiri) .......... 1, 3 
Xtsiiri (see Xhtiiri) 
:A.yrapiia-polliikkiiJa .......... 1 
AiinekoSlki .................. 6 

6vermark ................ 3, 4 
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ITEMS. 
Dissolution of the Diet. On April 19th the 

P~esident of the Republic dissolved the Diet in 
accordance with the right he is entitled to .exercise 
by law. The reason for this step was the follow
ing. The Government had drawn up. a hill for 
improving the remuneration of Government 
officials ~ll along the line and had submitted the 
hill'to the Diet" declaring- that it would not be 
responsibl~ for the regular course of administra
tion unless it were pas~ed. 'As the majority in 
the Diet nevertheless defeated the bill and did 
not grant the necessary funds in any other form, 
the President of the Republic decided to dissolve 
the DiEit and order new elections. According to 
the Oonstitution the new elections are to 'be held 
on July 1st and 2nd this year. 

* 

, The Bank of Finland. The proposal, referred 
to in our last issue, with regard to raising the 
Bank of Finland's own funds has now been passed 
by: the Diet. In consequence clauses 4 and 30 of 
th~ Banks' Regulations dated December 21st, 1925, 
have been re-drafted. as follows: ' 

Clause 4. 
The funds of the' Ba~k consist of: 
the capital which shall be increased to one 

thousand million marks and maintained at 
that amount; and 

to the decision of the Diet, be employed for public 
pUl'!poses. 

Should the ~business of the Bank result in a 
loss~ the latter shall be. covered out of the undis
posed profits of the Bank. Sh'ould these not 
proye sufficient f'Or the purpose, the· deficiency 
shaH ,be covered out of the reserve fund. 'Should 
thfi!· reserve fund have been reduced in this man
ner, the profit of s·ucceeding years shall be utilis
ed in the first instance to Ibring up the fund to 
its ,former amount. 

* 

Co-operat.ive central organisations in Finland 
during 1928. The total turnover of the central 
co-operative organisations in 1928 and the' two 
preceding years WaJS as fol~ows: 

Finnish Co· operative Wholesale 
Society (,S. O. K.) ..... . 

Co·operative 'Woholesa-le Asso-
ciation. (0. T. K.) ....... . 

Cent:mJ Co·opera:tive Butter 
Export Association "Valio" 

"Hankkija" Central AgricuiJ.
turaI Supply Co·operative 
,Society ..•............... 

1928 
JIfill. 
mkB., 

·1,003.4 

813.5 

659.2 

377.5· 

1927· 1926 
Mill. Mill. 
mklt. Inks. 

848.0 742.5 

690.5 658.5 

656.8 584.1 

310.5- .. 278,1 

Altogether t.h.ese f.our central co-operative 
organisations had a turnover amounting to 
2,853.6 million marks compared with 2,505.8 mil
lions in 1927 and 2,263.2 millions in 1926.· The 
increase WaJS theref.ore 13.9 % as against 10.7 % 

the reserve fund, which shaH be increased as ... fOil.', the previous yea:r. The net profits amounted 
provided f.or later in these ;egu)atio'ns, andi~ ,'ip, all to 4Lamillio'n marks against 33.1 millions 
which may not he included the value of the !real for 1927. After disposing of the profits these 
estate and furniture 'Of the Bank, nor the value cen,tralorga':r;tisations had 214.7 million marks 
of shares belonging to the Bank~ ,. aH:Ogether of theirqwn funds at their disposal. 

Clause 3d.,_ 
Until the capital and reserve .fu,n:d ofthe'B~nk 

have sever,ally risen to one tho,~sand ,mIilion 
marks, at least one hal'f o( t.he an:~l.llliJp.~fi.i: of 
the Bank shall be empiloyed, ,tQ J,nc:r'~ase the saine., , 

'Thereafter, at least one th·i~doC the an!l~at, 
profit shall be transferred to the resel'Ye 'fun-d.' 
Such p,art -of the profit ias is not utilised for in
creasing ,the funds of t,he Bank may, a-ecording 

The C~n_tral,Bank J'Qr the Oo-operative Oredit 
80~ietiesg~-a,nted - credits to the Oo-operative 
Oredit Societies· d.uring the last three years to 
the f:<>n<Y\l!'i~g~mounts: in 1928 804.9 million 
marks,_ in 1927 685.0 millions, and in 1926 492.0 
In.illions. 

* 

Combination of producers of mechanical wood
pidp. The close co-operation which has existed 

......... ~ .. , ,. ', .•.. ~ .... 
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Qf late between the ]Jl'ouu(~ers of lllechanical wDod- I 
pulp in Sweden, Norway anu Finland wa5 given 
a definite f'orm at a meeting held recently in 
Stockhollll b~- r~pl'e~entatiye~ of this industry by 

means 'Of an Rglreement unanimouslly adopted and 
signed b~' the representatives. This is of a far
reaching" nature and includes a permanent adjust
ment on the part 'Of the pr.()ducer;; of the re1ation 
of prDduction to demand and a uniform selling 
policy. The agreement which converts the 
previous 'freqluently cutthroat competition into 
co-operation, is not intended -"- this was urged 
"el'y str.ongly - to raise prices to an unreasona'ble 
level, ,but has a'l its object to create a state of 
stlaJbility in the mechanical woodpulp market 

which has long been desired by both buyers and 
seller;;;. 

* 
Employers in the plywood industry organise 

themselves. After preliminary negotiations an 
association was formed recently of the Finnish 
empl'Oyer~ in the plywood industry. It is intended 
that the new 'Organisation should, as an indepen
dent secti'On, j,oin the Finnish Woodworking In
dustries' Employers' AssoCiati'On, :which already 
em.braces the 'sawmill, paper, cellulose and 
mechanical woodpulp industries. 

* 

No. 4, 

Ice conditions and shipping. The second half 
of March was mostly mild, so that the average 
temperature for the whole month was :1:_20 C. 
above n'Ormal. On the other hand the first part 
of April was uncomm.()nly cold owing to the 
strong formation of ice at sea last winter. Ship
ping, which had Ibeen at a standstill in the first 
half 'Of March, became livelier again at Hanko 
(Hango). Traffic could Ibe maintained without 
difficulty thanks to the Finnish fleet of ice
brea-ker8. In t.he first days of April the "Jiiii
kal'h'll" opened the navigation at Helsinki (Hel
singfol's), at which port shipping has been lively 
since. In the middle 'Of the m.()nth the opening 
of navigation was begun at other ports, at first 
at Rauma (Raumo) and Miintyluoto, later at 
Kotka and other ports. 

* 

Wholesale price index. Since the Central 
Statistical .office has adopted a new method oof 
ca:1culating the wholesale pii'ce index £.6r Finland, 
the necessary changes have Ibeen made in table 
35 of the Bulletin, starting with the present 

"issue. In a later issue we will give a review of 
the prindples adopted in ,calculating 1fu.e new in
dex. At present we need only mention that the 
prices in :1:926 have been chosen as a basis. 
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