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BUILDING ACTIVITY 

HOUSE BUILDING IN 1967-1968 

A sharp decline was recorded in the volume 
of industrial and business construction started 
in 1967 and 1968 due to the slackening in 
economic growth. The same development set 
in also for residential houses towards the end 
of 1966 partly because the law on tax reliefs 
concerning residential building had expired. 
Thus house building as a whole began to show 
a decreasing trend in the first half of 1967. 
The decline in industrial and business building 
was especially strong. The volume of building 
permits granted for industrial and business 
buildings reached its lowest level already in the 
third quarter of 1967. The effects of the deval
uation and the economic upswing on industrial 
and business construction, however, were 
clearly felt only one year later when the volume 
of building permits granted for industry in 
particular started to grow sharply. Industrial 
and business construction started in 1968 to
talled a cubic volume exceeding that of the 
previous year by almost 20 per cent. However, 
the volume of completed industrial and busi
ness buildings in 1968 remained 30 per cent 
smaller than in the previous year. 

Indications of the end of the downswing in 
residential building became evident during the 
second quarter of 1968 as the volume of 
granted residential building permits began to 
increase. The Government had supported 
building activity by raising the housing ap
propriations by more than 20 per cent in 
1968. Apart from this, the amount of loans 
earmarked in the 1969 budget for the fi
nancing of the construction of flats com
menced in 1968 for employment reasons ex
ceeded the previous year's corresponding 
figure by 30 per cent. The Bank of Finland also 
facilitated the acceleration of residential build
ing activity through special financial arrange-

1 9998-70 

ments. As a result. there has been a strong in
crease in the volume of residential houses com
menced since the second quarter of 1968. The 
total volume of residential houses brought 
under construction in 1968 was almost 15 per 
cent more than in 1967. The number of dwell
ings completed, 35 800, on the other hand, was 
still approximately 1 000 dwellings less than 
in 1967. 

The employment situation in house building 
began to improve in the last quarter of 1968 
although there was still a decline of approxi
mately 10 per cent in the labour force employed 
between 1967 and 1968. The unemployment 
rate in house building was at its highest nearly 
30000 persons or slightly more than 20 per 
cent of the total labour force in house building 
in the first quarter of 1968. 

BUILDING ACTIVITY IN 1969 

The volume of house building grew by 12 per 
cent in 1969 on the previous year. The growth 
was due above all to the vigorous increase 
in industrial and business construction. The 
growth in industrial building was strong 
throughout the year whereas that of business 
building took place mainly in the latter half of 
1969. The volume of industrial and business 
buildings brought under construction was 
almost 50 per cent higher in 1969 than in 1968. 
The increase in the production of industrial 
buildings on 1968 is estimated to be about 
25 per cent. The cubic contents of completed 
industrial buildings exceeded the correspond
ing figure for the previous year by almost 50 
per cent and the volume of industrial buildings 
under construction remained throughout the 
year on a level 20 per cent higher than the 
previous year's figure. 



The growth of residential building was smaller 
than that of non-residential building in 1969. 
The production of residential houses is esti
mated to have increased by approximately 10 
per cent in 1969 and building permits granted 
that year involved cubic contents exceeding 
that of the previous year by 10 per cent. The 
strong increase in the volume of residential 
houses brought under construction in the latter 
half of 1968 resulted in a slightly more than 
8 per cent increase in the number of completed 
houses in 1969. The annual growth in the 
volume of residential construction commenced 
in 1969 was 8 per cent above the 1968 figure. 
The Government supported residential building 
activity by granting a 315 million marks ap
propriation for the financing of flats in a 
supplementary budget in the autumn 1969. 
This sum exceeded by 30 per cent the reserva
tions of loans for the financing of flats in the 
ordinary housing appropriations for 1969. 

Some upward trend was noticeable in the pro
duction of public buildings in 1969. The 
volume of completed public buildings exceeded 
that of 1968 by as much as 10 per cent but. 
due to reasons relating to cyclical develop
ments, not very many new construction sites 
were opened in 1969. 

In spite of the acceleration in house building 
the employment situation was still rather weak 
in winter 1969 - the number of unemployed 
totalling approximately 25 000 men. The con
tinued upward trend in house building activity 
resulted in a 10 per cent growth in the employed 
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labour force in 1969. Nevertheless there is still 
a great number of unemployed in the house 
building sector; in winter 1970 it was about 
15000 men on average. This is partly a result 
of rapid rationalisation in the industry. 

OUTLOOK 

House building activity is expected to continue 
increasing in 1970. This conclusion can be 
made on the basis of the almost 20 per cent 
volume growth in houses brought under con
struction in the last quarter of 1969 and an 
18 per cent increase in the number building 
permits granted in the first two months of 
1970 in comparison with the previous year. 
The growth will probably continue to be con
centrated in industrial and business buildings; 
the volume of new building sites in this group 
increased by 100 per cent in the last quarter 
of 1969 on the corresponding period of 1968. 
The building permits for the industrial and 
business sectors increased by 40 per cent in 
the two opening months of 1970. On the other 
hand, the upward development may be checked 
by financing difficulties and shortage in the 
supply of raw materials and other building req
uisites - the latter being already evident in 
1969. In some regions there is also shortage 
of skilled labour although the number of 
unemployed in the building sector as a whole 
remains rather high. 

April 24, 1970 



BANK OF FINLAND 

Assets 

Gold and other foreign assets 
',--_.. . .... -. -•... 

Gold 

Special drawing rights 
.. __ ...... ",- """. __ .. . 

IMF gold tranche 

Foreign exchange 

Foreign bills 

Foreign bonds 

Claims on domestic banks 

Discounted bills 

Rediscounted bills 

Cheqye accounts 
----'-_ .. '- .. ,----_. 

Other lending 
_ ... 

Inland bills discounted 

In foreign currency 
" ... __ .. _-- .. "-'---'-. ---- •..... 

In Finnish marks 

Loans 

Other assets 

Finnish bonds 
.. -_ .. 

Finnish coin 
" . __ ... .. '---,. -_ .... 

Currency subscription to Finland's quota 

in»the IMF 

Other claims 

Total 

Liabilities 

Notes in circulation 
-_.. ' •.. _-_. -- -_. - - -_.... -

Liabilities payable on demand 

Foreign exchange accounts 
... -- ---- "-. 

Mark accounts of holders abroad 

Cheque accounts 

Treasury 
. ---, ---- ---_. 

Post Office Bank 
. '- ..... . ..... 

Private banks 

Other 

Other sight liabilities 

Term liabilities 

Apr. 30 

1 599.7 

189.2 

131.3 

1 134.1 

89.7 

55.4 

659.6 

491.0 

168.6 

242.4 

22.6 

127.5 

92.3 

122.4 

38.1 

15.9 

68.4 

2624.1 

1 099.4 

81.5 

37.8 

13.8 

9.7 

7.2 

2.0 

11.0 

541.9 

1969 

Dec. 31 

1 433.1 

189.4 

173.3 

905.0 

106.3 

59.1 

637.1 

550.3 

86.8 

317.6 

1970 

Apr. 8 Apr. 15 Apr. 23 

1 685.3 1 661.8 1 689.0 

189.4 189.4 189.4 

92.4 

173.3 

1 052.0 

117.0 

92.4 92.4 

173.3 173.3 
..... -_ ... "--- ._-_ .. 
1020.3 1 042.6 -- -.---

125.2 130.1 
... _- . --_. "'-._-- ---_. 

61.2 

528.9 
.. , ...... ,--,--_ .. 

461.2 

6.6 

61.1 

293.8 

61.2 

478.5 

418.6 

5.3 

54.6 

276.2 

61.2 

559.1 

485.0 

24.1 

50.0 

274.9 

7.3 7.3 5.4 4.6 
. ..... _-----_. ._-
191.6 164.3 

118.7 
..... --_ .. 

627.0 

126.5 

5.5 

351.7 

143.3 

3014.8 

122.2 
.. '-, ..... . 

721.2 
.... - ._----_ .... 

297.8 

10.7 

351.7 

61.0 

3229.2 

161.3 160.7 

109.5 

762.6 

343.2 

109.6 

771.6 
._-----_ ... ---"--

353.6 

11.2 11.3 

351.7 351.7 
' ... --------. 

56.5 55,0 
--_ ... _-_._ ..... 

3179.1 3294.6 

1 298.4 1117.3 1132.8 1144.5 
---" -----_. ---- .. _--- ,,----, .. __ .. ,._ ... ------

123.5 

81.0 

12.2 

3.7 

3.6 

73.1 74.8 79.4 

44.2 

14.8 

0.1 

1.5 

43.5 

14.8 

43.0 

13.7 

0.8 2.9 

2.9 1.4 

10.1 6.0 

Mill. mk 

Apr. 30 

1 678.4 

189.4 

92.4 

173.3 

1 029.4 

132.7 

61.2 

618.4 

552.8 

7.3 

58.3 

280.7 

4.6 
..... 

157.2 

118.9 

742.7 

325.0 

10.7 

351.7 

55.3 

3320.2 

1 205.1 

87.4 

45.9 

11.5 

6.8 

10.9 

1.6 1.1 1.3 1.6 
. -'-_ .. '---... _----- - ------- ---_. . --.- . - '-_ ... __ .. .-

1 0.9 11 .7 11.1 1 0.7 
---

667.5 592.9 691.2 644.8 
' .. --"-- _ .....• __ .... 

1.0 

11.9 

307.6 

7.7 
."-_. 

Foreign 
_ .... 

Domestic -_ ... --_. -, ---
IMF mark accounts 

... __ .. '-_ ..... _-- ,,_. --- ._ ... --_. --_ ... 
Allocations of special drawing rights 

.. - ...... . ... _ ... . 

Equalization accounts 
._ ... --_ .. _- " •. _-- _. 

Bank's own funds 

Capital 

Reserve fund 

Profits undisposed 

Earning less expenses (Dec. 31, Net 

19.0 7.7 4.7 4.7 

522.9 299.9 659.8 588.2 686.5 
'- -- ' .... _-_ .. _-_ .. ,--_.--_.---- ._---,,- --_ ... _-- .. _-_ ... 

351.7 351.7 351.7 351.7 
-,_ ... - ... _-' .. - .. _--- ,---_.--.--- -_.'-_ ... 

.... 

389.4 

511.9 

300.0 

172.7 

22.7 

405.6 

528.0 

300.0 

172.7 

8a2 8a2 8a2 

389.1 

542.3 

300.0 

200.3 

27.7 

394.8 

543.9 

300.0 

200.3 

27.7 

394.4 

545.2 

300.0 
--_. 

200.3 

27.7 

profit) 16.5 55.3 

3014.8 

14.3 15.9 17.2 

3294.6 Total 2624.1 3229.2 3179.1 

4.7 
---
640.1 

351.7 

88.2 

396.8 

546.2 

300.0 
---
200.3 

27.7 

18.2 

3320.2 



BANK OF FINLAND 

End of 
year and 
month 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1969 

Gold and 
foreign 

exchange 

752.2 

973.4 

860.9 

555.9 

701.1 
...... _ .. 

1 352.5 

1 267.7 

Gold and foreign accounts 

Liabilities 
on foreign 
exchange 
and mark 
accounts 

2 

18.2 

84.7 

44.8 

Foreign 
exchange 

reserve 
(1-2) 

3 

734.0 

888.7 

816.1 

Other 
foreign 
assets 

4 

65.6 

76.3 

83.8 

Other 
foreign 

liabilities 

5 

100.5 

82.8 

56.5 

Net 
foreign 
assets 

(3+4-5) 

6 

699.1 

882.2 

843.4 
_.- .. ------ ----_ ... 

61.2 494.7 81.3 100.8 475.2 ----=---- . __ ._ ..... . 
74.7 626.4 97.7 353.6 370.5 

.. _._-- -------------------_._------_. __ ..... 
62.1 1 290.4 124.9 33.8 1 381.5 

.... ........ -

92.4 1 175.3 517.1 360.2 1 332.2 

Claims 
on 

Treasury 

7 

18.9 

8.9 

- 1.1 

10.4 

- 6.5 

-354.3 

-196.1 

Treasury 

Liabilities. 
Cheque 
account 

8 

0.2 

5.4 

Mill. mk 

Net 
claims 
on the 

Treasury 
(7-8) 

9 

18.7 

3.5 

1.1 - 2.2 

39.8 - 29.4 
. ..... - -_ ... - ---_. 

4.4 - 10.9 

3.0 -357.3 

3.7 -199.8 

April 1454.5 42.9 1 411.6 145.2 27.7 

27.4 

1 529.1 -367.4 9.7 -377.1 
--------- ............. . 

May 1231.0 61.3 1 169.7 149.3 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1 236.2 62.7 1 173.5 

1 147.1 

143.9 23.1 

1970 

Jan. 

Feb. 

March 

April 

1215.4 68.3 

1 226.7 

1 105.5 

1 246.7 

1 257.3 

1 267.7 

1 393.7 

1 541.8 

1 468.8 

1 484.5 

70.5 1 156.2 

83.5 1 022.0 

75.9 

83.6 

92.4 

56.6 
---------_ .. 

54.0 

1 170.8 

1 173.7 

1 175.3 

1 337.1 

1487.8 

53.7 1 415.1 
..... _-_._-_ .... 

57.4 1 427.1 

_ ... _---------
144.0 20.9 

144.5 

151.6 

517.1 

514.8 

515.7 

524.1 

545.6 

21.2 

20.9 

18.1 

18.1 

360.2 

359.4 

359.4 

359.4 

356.4 

FOREIGN EXCHANGE SITUATION 

Gold 

SpecfaT"drawlng rig"hts· 
1M F gold tranche 

Convertible currencies 

OtherclJrrenCies 

Net holdings. Dec. 31. 1969 

Bank of 
Finland 

189 

173 

Other 

893 -98 

-80 +5 

Total 

189 

.... _---- ------------- ----------------
1 291.6 -347.6 0.5 -348.1 

-281.5 
... --_ .. _----- .. __ ..... - .. 

-281.2 

-278.0 

5.3 

18.8 

6.8 
........ _--_. __ . --

-286.8 

-300.0 

-284.8 

1 294.3 

1270.2 

1 279.5 

1 152.7 -263.0 1.1 -264.1 

1 307.0 

1 315.0 

1 332.2 

1 492.5 

1 644.1 

1 579.8 

1 616.3 

-238.4 

-224.7 

-196.1 

-187.2 

-184.5 

-175.2 

-169.6 

Net holdings. March 31. 1970 

Bank of 
Finland 

189 

92 

173 

Other 

883 -175 

78 -1 

Total 

2.9 

2.8 

3.7 

1.1 

18.2 

12.1 

6.8 

-241.3 
..... -------_ .. __ .. 

-227.5 

-199.8 

-188.3 

-202.7 

-187.3 

-176.4 

Mill. mk 

Change 

Feb. Jan.-Feb. 

+4 +92 

Total 1175 -93 

173 

795 

~75 

'1082 1415 -176 

189 

92 

173 

708 

77 

1 239 

-73 

+4 

-65 

-87 

+152 

+157 
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BANK OF FINLAND Mill. mk 

End of 
year and 
month 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1969 

April 

r-A?y.. 
June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1970 

Dis- Redis-
counted counted 

bills bills 

2 

325.3 

448.4 

640.6 

915.2 

867.5 

617.7 

550.3 

491.0 

609.7 

699.6 

714.1 

601.3 

684.6 

597.2 

601.0 

550.3 

Jan. 462.4 36.1 
.......... _ .. _. __ ._---_ ... 

Feb. 467.9 8.7 

March 584.8 4.2 
----- -----_ .. _-

April 552.8 7.3 

Domestic banks Ot h er 

Liabilities. 

Cheque 
accounts 1 

Cheque accounts Net claims Inland 
on tha bills in 
banks Finnish 

Net claims ~otes .in 
Other .. .. on the rest Circulation 

advances Liabilities of 
Private Post Office (1 +2+3-4 marks 
banks 2 Bank 2 -5) 

3 4 

1.3 

16.4 

11.9 

13.8 

5 

3.0 

49.6 

6 

321.0 

382.4 

620.4 

884.1 

7 8 9 

57.4 94.2 2.9 
---_ ... _----_ .. 

78.5 91.6 2.2 

76.2 

180.3 

71.7 31.8 --_ .. __ . - _. - -----_. ". 

84.8 71.9 

154.7 

163.3 

92.8 

8.3 

17.3 

34.5 

16.3 

12.2 

678.3 197.3 382.5 56.0 
........... ----

107.4 

86.8 

545.5 186.3 195.3 43.4 

532.1 191.6 269.3 25.4 

168.5 124.1 20.1 
.--------------

515.3 

624.7 

685.2 

677.0 

621.9 

152.8 124.1 

147.3 124.1 

120.2 124.1 

115.2 83.3 

82.7 

13.7 

37.6 

33.2 

11.3 

9.7 704.4 112.2 

102.1 

96.7 

121.3 11.7 566.3 

82.7 14.0 601.0 
- .. _----_ .. _--------_.--_ .. _-

86.8 92.8 12.2 532.1 

127.5 180.9 29.0 

155.6 

159.9 

186.5 29.0 

187.1 29.1 

169.7 

174.9 

180.9 

185.8 

185.8 

187.9 

184.2 200.3 

181.4 197.3 

191.6 269.3 

26.7 

25.7 

30.8 

26.4 

25.9 

25.4 

economy 
(7+8-9) 

10 

148.7 

167.9 

116.1 

193.2 

523.8 

338.2 

435.5 

279.4 

313.1 

317.9 

11 

943.7 

1 002.7 

1028.5 

1 106.2 

1 052.1 

1 159.6 

1 298.4 

1 099.4 

1 150.0 

1 177.6 

328.8 1 119.8 

335.0 1 166.6 

338.0 1 143.3 

358.1 1 144.0 

352.8 1 191.4 
... _---------_ .. _- . 

435.5 1 298.4 

74.6 82.7 12.8 477.6 183.3 189.2 157.4 215.1 1 177.5 
.._- -_._--_._-----_..... . - -... _._. --------- ------------------- .... ---"- .. _---------
62.7 63.6 82.6 393.1 178.9 196.6 165.0 210.5 1 208.9 

- --- ------------------- _ .... ---_ ..... _--------------_ ... _-_._ ... 

98.1 41.4 50.2 595.5 167.4 191.6 449.6 - 90.6 1 189.6 
....... _._--------_._._._- ---------_... ------ -- -- .-_ .... __ ............ - ... _------_ .. _-

58.3 41.4 15.2 561.8 157.2 178.8 437.1 -101.1 1205.1 

1 Including special index accounts. 
2 Including cash reserve accounts. 

SELLING RATES FOR FOREIGN EXCHANGE Mk 

4.176 

3.892 

Apri I 30. 1970 

Frankfurt o. M. 100 OM 114.90 Vienna 100 S 16.14 
.. --- _._-_. __ ..... _-- .. _ .. _--_._- - .. _ .. -

Amsterdam 100 FI 114.97 Lisbon 100 Esc 14.73 

New York 

Montreal 

London 

Stockholm 

1 $ 

1 $ 

1 £ 
.. __ .... -._. __ ._._ .. __ .. _--_ ... _. .._---_. __ . __ . __ ._-_._. -_._. __ ._ ... -----_. __ .... _-_ ... _. 

100 Kr 

Oslo 100 Kr 

Copenhagen 100 Kr 

10.045 

80.30 

58.45 

55.63 

1 Clearing account; also Bucharest. 
2 Berlin. Budapest. Sofia. 

Brussels 

Zurich 

Paris 

Rome 

100 Fr 8.410 Reykjavik 100 Kr 4.77 
.... _._-_ .. __ .. _---_._._. -.. -- --- -----------_ ... 

100 Fr 97.10 Madrid 100 Pta 6.03 
----,-:c ... ---.-.--.. ----..... .._ .... _. 

100 FF 75.62 Moscow 1 1 Rbi 4.6799 
.. __ .--_._--_. __ .. _ .... -------_. 
100 Lit 0.6641 Clearing dollars 2 1 CI $ 4.212 
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DEPOSITS BY THE PUBLIC Mill. mk 

End of 
year 
and 

month 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969 

1969" 

March 

April 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 
Dec. 

1970 

Jan. 

Feb. 

Sight deposits Term deposits 

Cheque accounts 

Commer- All credit 
cia I banks institutions 

2 

Postal 
giro 

accounts 

3 

Commer
cial banks 

4 

Savings 
banks 

5 

Co-op. 
banks 

6 

Post 
Office 
Bank 

577.9 720.8 143.8 2117.7 2079.6 1 229.6 

7 

558.2 

606.6 

648.5 

713.8 

773.2 

649.0 

715.3 

683.3 

665.7 

625.5 

649.8 

832.7 

1042.8 

800.8 

876.0 

855.4 

843.7 

849.4 

834.0 

1087.6 

1895.4 

2281.2 2210.8 1314.7 168.5 

250.3 

296.5 

... _-_._. -------_ ... _ ... - .... -------- .. 

2451.6 

2834.0 

309.4 3 182.6 

318.0 3660.9 

2336.6 

2614.7 

2954.4 

3329.9 

1 437.5 

1 664.1 

1 931.0 

2202.1 

340.9 4103.1 3644.6 2417.3 
.. _----_... . .. ---_ ... __ ... 

428.4 4597.8 3966.4 2683.1 

863.6 

941.2 

1027.2 

520.8 5236.3 4340.9 3021.6 1 116.0 

Co-op. 
stores 

8 

285.3 

293.2 

All credit 
institutions 

9 

6270.3 

6706.7 

310.77185.0 

331.4 8 158.2 

357.2 9198.6 

Total 
(2+3+9) 

10 

7134.9 

7676.0 

8311.3 

9310.1 

10351.7 -----_ ... __ ..... _-_.-

380.7 10437.3 

431.3 11 537.9 

465.0 12 739.8 

521.6 14236.6 

11 604.7 

12712.8 

142558 

16652.8 

923.0 1 163.0 426.7 4652.9 4045.0 2782.6 1 058.5 478.2 13017.6 14607.3 

893.6 1 139.5 421.2 4706.8 4071.2 2809.4 1 059.0 479.6 13126.4 14687.1 

912.3 1 161.8 

919.6 1 172.9 

421.0 4779.0 4115.1 2828.1 1 054.0 476.8 13253.4 14836.2 

466.6 4 782.4 4084.9 2 797.3 1 049.5 

910.1 1160.0 404.0 4802.3 4087.1 2815.4 1 052.4 

873.5 1 127.0 440.8 4836.5 

4869.2 

4 117.0 2 846.2 

4149.2 2 881.6 

1057.0 

1 062.7 941.7 1213.4 463.2 

971.0 1 238.5 

923.7 1 190.5 

1 042.8 1 895.4 

1 060.3 1 324.0 

1 060.9 1 315.7 

425.6 4 922.5 4 184.0 

445.8 4954.8 4218.9 

520.8 5 236.3 4 340.9 

2906.1 1 073.2 

2 946.0 1 080.5 

3021.6 1 116.0 

474.2 13188.6 14828.1 

474.8 13232.2 14796.2 

477.1 13334.1 

490.8 13 453.8 

14901.9 

15 130.4 

497.8 13583.9 15248.0 

507.0 13707.4 15 343.7 

521.6 14236.6 16652.8 

528.6 

535.9 

14425.3 16317.4 

14663.4 16 554.3 

March 1 098.3 1 371.4 

568.1 5299.1 4389.7 3068.9 1 139.0 

575.2 5 381.2 4450.4 3 131.5 1 164.4 

542.4 5416.5 4475.8 3159.0 1 172.9 541.6 14765.8 16679.6 

%~S-PE-CI-AL-T-E-AM--DE-PO-S-IT'S.-S-HA-A-E-OF--Tm-A-L-D-EP-os-lnT.-p-EA-C-E-NT--------.-----------~ 

40f--------+-------t--------+:: ~: ~~~!~ :::~:'!: ::~: 
c. 8 month deposit. 4.5" 

30t-----~~-r--~~--~~-~-----r------_1 
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ADVANCES TO THE PUBLIC-MONEY SUPPLY Mill. mk 

End of 
year and 
month 

1961 

1962 

1963 

1964 

1965 

1966 

1967 

1968 

1969* 

1969* 

March 

April 

T0aL 
June 

J_IJI'L 
~~~. 
Se~ __ 
Oct. 

Nov. 

Dec. 

1970 

Jan. 
Feb. 

March 

Commer
cial banks 

Advances granted by 

Savings Post Office Co-op. 
banks Bank banks 

2 4 

3192.0 1817.6 

3 

436.8 

508.7 

1 318.7 

1 474.8 
-_ ... -- ", -- "---

3 425.7 2018.5 

3621.3 2 134.5 544.0 1 608.9 

4153.2 2318.0 607.7 1 820.7 

Mortgage 
banks 

5 

Types of advances 

Total 
(1 to 5) 

Loans 
& 

Bills 

Cheque (6 and 7) 
credits 

6 7 8 

Money 
Supply 

9 

515.2 6928.2 352.1 7280.3 1 646.1 
... _ ...... _-_... .,--_.------,,-_.,.,_ .... _-_.--.. --. --_ ..... -_ .. 

614.7 7 680.8 361.6 8 042.4 1 722.5 -- ... - .. _---_. ----- ---',.-_. , .. ---"--_ .. _._ .. _-_ .... __ .... 
664.3 8 226.2 346.8 8 573.0 1 986.5 -.- ,,_ ... -_ .. 

829.4 9320.5 408.5 9729.0 2042.5 
--..•. _-_.' ... _... . .. ,. __ . ",_ .. "'-- -'-'-- ----, --", ._- .. _ .. _ .. "._ .... -- -._ ... 

4597.4 2609.2716.52030.6 899.4 10439.6 413.510853.12085.0 
"'-- --_ .. __ .. _-"'- --_.-'-_ .. --_. ---.-----... ---... _-- --.- ,-_ .. ----_._ .. '----"--_.-._-- ._--
5205.4 2951.4 783.9 2261.0 908.8 11 630.7 479.8 12110.5 2221.7 

.. __ . -- -- .... --.- -- .. _- -- .. _. '._ .. _-_ ...... _-- --_ .. ,-----_.,._-----_ .. _--_ ... _-,-_.---_.- ------_._.-._. 
5558.9 3247.7 869.0 2424.3 1 026.9 12598.9 527.9 13126.8 2183.1 

._. _._. - - ._-_ .... _----_._._.- ---_._-_. __ ._--._._-_ .. _ ... __ .. - ._--_ .. -_._._--

5865.5 3448.4 940.3 2600.5 1 053.0 13419.5 488.2 13907.7 2668.7 . -_.- - . __ .... __ ._- --_. - _ .. __ .. _-_. -----_ .. _-_._._----_. __ ._--... _ ..•. --_.-._._--- .. _-
6892.2 3803.0 1 049.1 2925.9 1 290.4 15379.5 581.1 15960.6 3140.9 

5987.1 3491.0 

6089.9 3 515.4 960.5 ____ 2_Jli3UL ... _LJ:11:9 ____ J~_~ ~7 .8 .. _____ ~?1:L _____ _ l1_~_1(H _____ .~_~1_2, ~ 
6194.9 3550.1 969.9 2691.2 1 142.8 ..... _- . __ ._--... _--_ .... _--.- .... _ .... 

... _ 6_ 3g0.1 ______ _ ~_!?_~}:L ___ ~?_~~~ ____ !,~},L __ 117.~ __ ~ __ !1~·_~_. ____ ?_~~ __ }~]32-'_L __ 2730.9 
6343.53595.4 988.4 2743.4 1191.814278.9 583.614862.52634.6 .. _ ... -- ... - .. -._.-----_ .. _-_ .... __ ... _--_ ... _. '--- .. _-_ .... - ----- - .. ----... _-- ._---- ---_ ... _ .. __ . __ .- .-_._.--_._. 

6364.7 3633.81010.5 2772.6 1196.2 14406.2 571.6 14977.8 2675.1 ._---_ .... _---_ .. ---_ .. ------ -_ .. _.- --- .. ---. -_. __ ... _-_._--_ ... _---_ ...... _--_ .. __ ._-_._ ..... _--
6 551.2 __ ~_ 688,9 __ 1 02?-? __ 2!11H,~__11()1.4__.L4.678,8_ .~09.6 ____ J5-1§~_'__<L _n53?,_~ 

3746.8 1 037.3 

3794.8 1 044.8 

2870.5 

2911.3 

1 228.3 

1 243.9 
14 911.9 ... ____ 6.1_ LQ ..... J 5 ~~2,L 
15093.5 640.8 15734.3 

2760.7 
2792_0 

6640.0 

6739.5 

6892.2 3803.0 1 049.1 2925.9 1 290.4 15379.5 581.1 15960.6 3140.9 
' ... __ .. --_ .... _._-_. --_._ .. _ .. -._ .. - _._--_._ .. __ .. _------_ ... _-_ ... _-.-_. '--- "'--"--' 

6 944.4 3 834.9 1 070.5 2 948.1 1 317.7 15516.9 598.7 16 115.6 3164.2 .. 

7060.6 3853.6 1 089.5 2978.1 1 318.6 15667.0 633.4 16300.4 3216.4 ...... - . _ . ....... _ ..... _--_ .. _---- ..... ---. -. ------_. . .... _ .. -._--_ ... 

7100.3 3883.0 1 098.1 2994.2 1 333.5 15770.7 638.4 16409.1 3455.6 _ ... -- .. _ ... _ ... _ .... __ .. --.-. --- -.--.... .._-----_._. .._ .. 

um.mk 
SEASONALLY ADJUSTED END OF MONTH FIGURES 

-
11000 

-
,.000 

.., 
~ -

14000 
Advance. to the PUblic .. 

f- .,.. ... --~ -
, .. ---_ .... --. 

12000 
I- - Dep",,". by the public -

I I I I I I I I I I I I 10000 
1817 1968 1969 1970 
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STATE FINANCES 

February 
Revenue Expenditure 

1969 1970 

312 348 Income and property tax (net) 

Gross receipts (874) (1038) 

Wages. salaries. pensions etc. 

Repair and maintenance 
... _---" "._- .. --_.- - .. _--- .. _-_ ... ------ ---_. _. --
Refunds & local authorities (-562) (=69.91 Other consumption expenditure 

Other taxes on income and 

property 

Employers' child allowance 

payments 
..... ----.. --_. 

Sales tax 
.. __ ... 

Revenue from Alcohol Monopoly 
--_... ----

Customs duties & import charges 

Export levy 
--- .. --_.-" ._--_... ----- ---
Excise duty on tobacco 

11 10 

92 99 

351 420 

55 83 

53 62 

61 

61 65 

Total consumption expenditure 
------- .. _-- .... __ .... -----'" .. _--- ----" 

State aid to local authorities 

State aid to industries 

of which: agric. price subsidies --_.. ----- _. __ .. 

Child allowances 

Share in national pensions and 

health insurance 

.. _-._---._--- --- -----

Other transfer expenditure 

Total transfer expenditure 
» » on liquid fuel 

Other excise duties _. 

Tax on autom. and motor cycles 
.... --" -.---- ... ---_... ---_ .. _---- ------

Stamp duties 
._.... . ... _----- .-'" 

Special diesel etc. vehicles tax 
-------- .. -- ... -._--_ ..... --- ... 

Other taxes and similar revenue 

Total taxes 

Miscellaneous revenue 
... _-- ... - .......• " - .... __ .... _ .... 

Interest. dividends etc. 
.. _.-- .. _-"'-

Sales and depreciation of property 
----" --_ ..... . 

Redemptions of loans granted 

Total revenue 

Foreign borrowing 

Domestic borrowing 
... --" --- .. - ----
Total borrowing 

Deficit (+) or surplus (-) 

Total 

1967 
State debt 

Dec. 

Foreign debt 1 844 

Loans 2013 

Compensatory obligations-· 5 

Short-term credit 167 

Cash debt (net) 12 

Domestic debt 2173 

Total State debt 4017 

Total debt. mill. $ 955 

8 

46 94 

18 33 

33 39 

33 35 

3 5 
_.---.. ' .------... 

7 16 

1 136 

56 

16 

12 

19 

1 239 

42 

232 

274 

+135 

1 648 

1968 

Dec. 

1 309 

79 

16 
-_ . 

13 

21 

1 438 

o 
... -_. 

145 

145 

+218 

1 801 

Machinery and equipment 

House construction 

Land and waterway construction 

Total real investment 

Interest on State debt 

Index compensations 

Net deficit of State enterprises 

Other expenditure 

Total other expenditure 

Increase in inventories 
.......... 

Lending 
... _-- _ ... 

Other financial investment 
.. -----. .._-_.- ----_... .._-_. . __ .-- ... 

Total expenditure 

Redemption of foreign loans 

Redemption of domestic loans 

Total redemptions 

Total 

1969 1969 

Dec. Sept. Oct. Nov. 

2074 1 656 1 963 2048 2017 

2160 2316 2134 2131 2188 

5 4 4 4 4 

320 158 109 101 98 

i!re -217 203 370 346 

2229 2261 2044 1 866 1944 

4303 3917 4007 3914 3961 

1028 933 951 930 941 

Mill. mk 

February 

1969 1970 

265 

28 

107 

400 

280 

143 

(113) 

50 

67 

165 

705 

39 

46 

98 

183 

57 

13 

35 

106 

-12 

66 

20 

1 468 

7 

173 

180 

1 648 

1970 

Jan. 

1 600 

2350 

4 

133 

6 

2481 

4081 

972 

290 

28 

123 

441 

306 

253 

(203) 

45 

66 

187 

857 

46 

38 

91 

175 

64 

10 

24 

99 

-3 
67 

11 

1 647 

14 
-_._. 

140 

154 

1 801 

Feb. 

1 585 

2318 

4 

111 



FOREIGN TRADE Mill. mk 

Va I u e mill. mk Indices of exports and 
imports 1962 = 100 

Period Surplus of Period 
Volume Un i t va I u e 

Exports Imports exports (+) Terms of 
f. o. b. c. i. f. or imports trade 

(-) Exports Imports Exports Imports 

1965 4566.0 5 265.1 -699.1 1965 114 129 113 104 109 

1966 4816.9 5524.4 -707.5 1966 122 135 112 104 108 
.. ---- .----"'--' --

5 231.2 
--

1967 5794.4 -563.2 1967 129 135 115 110 105 
"-_ ... ... ---_ .. -_ .. --_.----_. --_ .. -_ ... _.---

-1968--- Ifs74.2 6710.9 +163.3 1968 143 129 136 132 103 
.. ---- . --- .. _-- -- ---------- --- ---. ----.. - .. ---

f969* 8344.8 8495.0 -150.2 1969* 164 153 144 141 102 
. ---- ._ ... -_ ... .. _---- ----- --

1969" 

Jan. 591.4 631.7 - 40.3 1967 
Feb. 491.-,r 667.6 -176.1 Jan.-Mar. 110 134 112 102 110 
March 623.8 639.6 - 15.8 Apr.-June 130 135 110 105 105 
Aprii 555.8 615.7 59.9 July-Sept. 134 124 106 103 103 
May 753.7 

---

746~5 + 13.2 Oct.-Dec. 139 144 133 128 104 ----
June 704.4 645.8 + 58.6 

July 742:3 --648.5 + 93.8 

Aug. 703.7 588.8 +114.9 

Sept. ..... 
73-:3:0 

--_ .. 

49.1 1968 782.1 -
od:---- !fS4-.9----- - --865.0---- + 19.9 Jan.-Mar. 120 116 132 133 99 

.......... . "'-.... --_ ... _ . 

Nov. 714.4 747.3 --32.9 Apr.-June 150 141 137 131 105 - ---_ ... ----- .. __ . --_ ... 

Dec. 
---

845.9 922.4 76.5 July-Sept. 142 116 135 131 103 - --
Oct.-Dec. 161 145 139 132 105 

1970· 

Jan. 758.2 768.1 - 9.9 
Feb~-- 596--:-lr-

----_ ..... __ .... -
741.8 

... _-_." .... _--_.-
-144.9 1969· 

Jan.-Mar. 138 139 140 142 99 

Jan.-Feb. Apr.-June 162 143 140 142 99 
--

1969* 1 082.9 1 299.3 - 216.4 July-Sept. 172 145 143 142 101 
-_ .. 

1970* --- f355T 
-- ---
1 509.9 - 154.8 Oct.-Dec. 187 177 148 146 101 

.. . _--- ._--- -'--_ ... ----_ ... _----

IndeX~U:::N::IT~VA~L::UE::-::-IN=D::'C:::ES::-:-:19-62-.'-00-_-_-=--_--+T_-_-_-_-----.--1 Index I-- SEASONALLY ADJUSTED VOLUME 1962=100 

150r---~r----;------_+------~ 180 

110~~-#-4------+-----~------l 140 

~ 

II 
TOtal e)CPort~ " I I .. l 
IV " .~ 

Total Imports 

" .. ~ Vi, I , .... l \ .,' 
XI 

I ~v' 
~JI I· I I I I I I I 

130t-----vP ... 

170 140r-----~r-----~~~=-_+------~ 

160 

120r-----#-r------4------_+-----~ 150 

130 

120 
1967 1968 1969 1970 

2 9998-70 9 



FOREIGN TRADE BY MAIN GROUPS Mill. rnk 

Period 

1965 

1966 

1967 

Agri
cultural 
products 

251.8 

264.0 

261.4 

E x P 0 r t s. f. o. b. 

Round Wood 
and hewn industry 

timber products 

60.3 919.8 
. - -_ .... _-----_ .. -- ... 

59.0 863.5 

Paper 
industry 
products 

2165.6 

2297.0 

54.3 865.7 2384.5 

Metal. en
gineering 
industry 
products 

800.3 

877.2 

1080.6 

Other 
goods 

Raw 
materials 
and pro

ducer 
goods 

368.2 2 362.4 
. -_ .. -'" .. _-----_.-... 

456.2 2 450.5 

584.7 2 545.9 

Imp 0 r t s. c. i. . 

Fuels and 
lubricants 

Finished goods 

Investment Consumer 
goods goods 

514.7 1 511.4 876.6 
. - - ._--_ ....... __ ._.-----_ .. 

589.8 1 448.5 1 035.6 

668.2 1 462.8 1 117.5 

1968 327.1 55.5 1 157.7 2994.0 1 566.4 773.5 3023.1 874.0 1 524.2 1 289.6 
... ----- ... ----"._-----_. -... _--",-----_.- ........ _--_ ... ----_ .. --------

1969 360.2 71.9 1 400.4 3373.9 2011.8 1 126.6 3683.4 948.3 2 229.4 1 633.9 

1969* 

Jan. 

Feb. 
. - ... 

March 

April 

May 
_ ... 

June 
....... 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1970' 

Jan. 

Feb. 

Jan.-Feb. 

1969" 

1970* 

46.3 2.4 91.9 257.8 126.8 66.2 259.0 
...........• , .. --.-.. ..-- .•...... _-_ ....... -........... _. __ .... '._--'----"" ... _._--,._-----_ .. 

14.3 2.8 53.1 225.7 123.4 72.2 251.4 
- ......•.... _--..... _---_. __ .......... _'--- --_._-'--- ......... --. 

56.3 1.0 68.3 286.2 116.7 95.3 247.3 
.. _----_ ..... __ ....... _-_ ..... _.--'--- ... _ .. _--' ..... _.-_ .. . 

15.3 2.4 59.5 267.5 124.5 86.6 243.6 
.. _--_ .. - ,--_._---._-----,_., .. _- .. _---.' _ .. ---_ .... -_._-_ .. __ .. 

26.6 6.7 125.0 300.1 208.0 87.3 321.4 
_ .. -------.' .. _-_.' ..... _-----_ .... _._- _ ... -' - .. -

27.3 5.5 133.3 260.5 183.1 94.7 290.2 
- ..... - ... _---_.. . .. _--" .. _._._--- .... _ .. __ ._._-_." 

17.6 1 0.3 155.3 268.9 216.3 73.9 302.7 

111.9 

108.6 

51.9 

138.6 

198.7 

201.0 

51.0 184.1 
..... _---_ .. 

63.8 217.2 

53.3 191.4 

65.3 

21.9 9.3 

24.7 9.8 

153.0 

150.4 

289.5 

287.0 

129.8 100.2 

147.1 114.0 

285.2 55.0 

344.6 119.3 

160.9 

139.4 

173.4 
. --------_._._- .- ._ .. _ .. '-- .. _._--

7.9 158.6 337.2 235.1 121.2 366.9 96.9 243.8 

122.2 

108.9 

139.4 

137.0 

138.1 

110.9 

119.6 

109.2 

144.8 

157.4 
.. __ .- _._. 

24.9 

26.2 

58.8 

8.5 130.6 291.7 144.2 113.2 337.1 99.4 146.0 164.8 

5.3 

53.4 1.4 

26.5 1.7 

121.4 

112.0 

64.3 

301.8 

295.4 

253.0 

60.6 5.2 145.0 483.5 
... _ .. _-_._---... -_._-- ... . .. _ ... 

79.9 3.1 176.3 548.4 

256.8 101.8 

199.4 

147.0 

250.2 

346.4 

96.6 

104.4 

138.4 

201.0 

-- ._. ___ v_v ••• ____ ••• _____ ._ 

434.0 71.9 234.9 181.6 

330.8 

314.5 

510.4 

645.3 

133.5 

69.9 

220.5 

203.4 

166.2 

203.0 

337.3 

369.2 

137.6 

154.4 

231.1 

292.0 

MIII.mk,-------r----..,-----,----, MIII.mkr------.-----.-----,,-----, 
SEASONALLY ADJ USTED VALUE SEASONALLY ADJUSTED VALUE 

800 3-MONTH MOVING AVERAGES 3-MONTH MOVING AVERA-GES ----jf-----1 

1970 1970 
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FOREIGN TRADE BY COUNTRIES Mill. mk 

Exports, f.o.b. Imp 0 r t s, c. i. f. 

January-February January-February 
Area and country 

1969 1970 1969 1970 

% Mill. mk % Mill. mk % Mill. mk % Mill. mk 

9E~_D~c::Iull_t~~e!i_i_n E~!ope 68.7 743.7 72.5 983.3 69.4 

0.9 

901.7 

11.9 

72.8 1 099.5 

Austria 0.8 8.5 1.0 13.1 1.2 

2.0 

17.8 

30.3 
.,._,.-.. _---_ .. _--- _ .... __ ."--_.... ---"-_ .. -- .. _- ------ --_ ........ _. __ ... -.....• , .. -_ .. _ .... _---_._--_.--_ .. 

Be_I_9 i ~~L.~~ITl~~~~ _______ _ _____ ? :} ______ }~J _____ __ J-. 0_____ _?_6_: ~ _________ ~~6 20.3 

Denmark 

France 

3.8 

4.5 

41.0 3.9 53.0 2.9 38.0 3.2 _._---- .. , .... _-- .•.... _----_ .... '. ------------ .-.-_ .... __ ._ .. _ ... __ ._-- - ._-'-- ... ,-.--. . .. -_.' .. '-

48.4 4.4 59.3 2.9 37.8 3.8 

48.7 

56.4 .... _-- .... __ ._. _._ .. 

Fe~~!al RepubliG_~_(3er~a~L _____ }.2~ ___ 1_1_1:l.6 ___ 1g~ ____ 14_7.~ __ ._1_~~_5 __ 1_Z§:1 ~ __ . J_4:9 ___ 2~_:_1 
Italy 2.5 27.2 2.6 35.7 

56.1 

2.1 27.4 1.9 

3.3 

2.2 

0.8 

0.4 

28.5 

50.5 

33.1 

12.3 

Netherlands 

Norway 

Portugal 

Spain 

Sweden 

Switzerland 
--- -"'--"---.. 

United Kingdom 

Other 

OECD countries outside Europe 
........... __ .. 

Canada 

Japan 

United States 

Eastern Bloc 

Czechoslovakia 

Democratic Republic of Germany 
.. _-- .•.. _- ---_ .. _------- ... _ ... _--_ ... 

People's Republic of China 

Poland 
--_ ... 

Soviet Union 

Other 

Latin America 

Argentina 

Brazil 
.. _.,-_ .. __ . __ ....... . 

Colombia 
•..... ---.... '--_ ... 
Other 

Other 

GRAND TOTAL 

of which 

EFTA countries 

EEC countries 

OECD countries 

4.4 47.4 4.1 3.3 43.0 

28.9 

6.6 

"-. __ ._. ----_ .. --_ .. _---_ ... _-_ ...... - .. --._._. "--._. '--"._-_. 

2.0 21.9 3.8 51.9 

6.2 

17.6 

2.2 

0.5 0.3 3.5 

0.8 9.0 

12.6 137.0 

0.5 

1.3 

16.3 221.6 

'..... - ._,----

0.4 5.5 

15.8 205.5 
'--_. -. _ .. 

1.9 20.2 2.0 27.1 2.9 36.8 
"_._-'" --_._-_. '._-_. -- ----- .. _. 

19.8 214.1 18.1 244.9 20.2 262.0 

2.2 23.8 

6.0 65.7 

0.3 3.5 

0.4 4.5 

5.3 57.7 

16.6 

0.6 

0.4 

0.3 

179.5 

6.4 

4.0 

3.8 

1.9 20.7 
" .... __ ... -

12.6 136.1 
...... 

0.8 

4.0 

0.8 

0.6 

0.3 

2.3 

4.7 

8.5 

43.0 

8.3 

6.1 

3.3 

25.3 

51.0 

1.6 22.0 

6.4 

1.4 

0.5 

4.5 

86.9 

19.4 

6.4 

61.1 

. __ .. __ .- ._---_. 

0_2 2.9 

6.9 

0.2 

1.3 

5.4 

90.4 

3.0 

16.8 

70.6 

14.3 193.9 19.4 251.5 
'--._-_ ... _ .... _--_ ... 

~4 5~ 0.5 6.1 
'-"-'-'--" ----_ .. -'--- ."-'--

0.6 7.9 0.7 8.2 
'. - --------_ ..... _---_. 

1.0 14.1 0.5 6.8 

1.1 15.4 ._ ... _._-_ .. __ ...... _.-

10.2 138.1 

1.0 

2.4 

0.8 

0.6 

0.3 

0.7 

4.4 

13.4 

31.9 

11.1 

8.3 

3.8 

8.7 

59.1 

1.0 

16.1 

0.6 

2.4 

13.0 

209.3 _. 
8.1 

30.8 

0.0 0.6 

1.1 13.8 

0.8 10.8 

0.5 5.6 

1.9 25.0 

19.7 

3.2 

15.7 

0.5 

6_1 

298.0 

48.3 

236.8 

7.6 

5.0 75.5 

0.5 7.8 

1.7 25.2 
"--'-'--_ .. 

2.8 42.5 

18.2 

0.3 

0.5 

0.1 

0.9 

275.4 

4.8 

7.4 

1.4 

13.9 
- ... _._... _. 
15.5 234.6 

0.9 

2.0 

0.0 

0.7 

0.7 

0.6 

2.0 

13.3 

30.3 

0.6 

9.8 

10.8 

9.1 

29.2 

100.0 1 082.9 100.0 1 355.1 100.0 1 299.4 100.0 1 509.9 

41.2 446.0 45.6 617.8 45.3 

24.5 264.8 24.1 326.0 23.4 
..... __ .. _ .... _ ... _-- ._--_ .. -.. '--_... .-.. __ . _. _ .. _- _. _._ ... - ... _ .. _ .... 

74.7 809.4 79.0 1 070.2 76.4 

589.2 

303.7 

992.1 

46.0 695.0 

25.9 390.8 

77.8 1 175.0 
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BALANCE OF PAYMENTS 

Period 

1965 
1966 
1967 
1968 
1969* 

Visible 
exports 
f.o.b. 

4542 
4784 
5194 
6832 
.... _ ... __ ... _ ...... 
8301 

... _-------

Jan.-Mar 

1966 879 

Visible 
imports 

c.i.f. 

5287 
.... _ .. _- ... 

5542 
5816 
6730 

Visible 
trade 

account 

-745 
-758 
-622 

........ _----

+102 

Transport, 
net 

+341 
.. _-_ ... 

+356 
+416 

Travel, 
net 

-108 

- 96 

- 88 
_ ................. __ ..... _----_. --

+481 - 8 
._-_._----_ ... _ ... - .. ... . _._-------------- .. _ ..... _-----_ .. ---.-

8518 -217 +524 + 4 -----_.- .. 

1 247 -368 + 72 - 23 
... __ .. ---_. ..... -----_.- ...... _---_. __ . . _------_ . 

1967 1088 1 347 -259 + 98 - 24 
.. _-_._-_ .... ----------- .... ------- .. 

1968 1 385 1 515 -130 +103 - 16 
... _---- ._--_ .. 

1969 1 696 1 944 -248 +128 20 

Apr.-June 

1966 1 247 1 397 -150 +113 - 31 
--_ .. 

1967 1 242 1 398 -156 + 97 - 34 
.............. 

1968 1 808 1 829 - 21 +133 -- 12 
.... _._ .... 

1969 2002 2008 - 6 +140 - 17 

July-Sept. 

1966 1 275 1 359 - 84 + 73 17 
. _._-- _ ...... _-_ . 

1967 1 241 1 256 - 15 +114 18 
1968 1 680 1 500 +180 +147 + 32 
1969 2168 2022 +146 +116 + 38 

Oct.-Dec. 

1966 1 383 1 539 -156 + 98 - 25 
...... _-_._ ... _ .. .. _-

1967 1 623 1 815 -192 +107 12 
1968 1 959 1 886 + 73 + 98 12 

.. -_ .. -
1969 * 2435 2544 -109 +140 + 3 

Other 
services. 

net 

+35 
+25 

V!si~l,! and Investment . Transfer 
invIsible income, 

trade net payments, 
account net 

-477 -131 + 1 
-473 -150 -10 

...... _-_ .. _---_. __ .. ----_ ...... 

+17 -277 -209 - 3 
.. _ ........... _-- ---

-25 +550 -276 - 5 
" ... --_ .. _----_._---_. _._ .. 

-21 +290 -307 +72 

--

Current 
account 

-607 

-633 ...... _------_._-

-489 
+269 
+ 55 

.... _---_ ... _ ... __ ... --_. __ ...... .----------- .. -. 

+11 -308 - 38 - 1 -347 .. .. _---_._---_ •.... .... _---_ ... 

- 2 -187 - 57 - 1 -245 
+ 7 - 36 - 58 + 1 - 93 ... _ .... _ .... -

-11 -151 - 57 +80 -128 

- 6 - 74 -- 36 - 4 -114 
..... ------

+ 6 - 87 - 39 + 1 -125 .. __ . __ .-

+ 2 +102 - 67 - 1 + 34 
.. .. _- ..... _. __ ... 

- 6 +111 - 84 - 7 + 20 

+ 4 - 24 - 40 - 1 - 65 
- 3 + 78 - 63 + 3 + 18 
+ 0 +359 - 67 - 1 +291 

... _--_.-
-14 +286 - 80 + 1 +207 ._ ... _. __ . 

+16 - 67 - 36 - 4 -107 ._ .. -._ .. _---_ . 

+16 - 81 - 50 - 6 -137 
---

-34 +125 - 84 - 4 + 37 
.- ... -

+10 + 44 - 86 - 2 - 44 

400r-------------------------------;r---------------r--------------~ 

200 
I Visible trade account 

~ Visible and Invisible .. au'a....::.~'~uw. 
----------~--------------r_--------------~ A Current aCCOunt 
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Mill. mk 

Short- Short- Miscella-
Over-all Miscella- term term neous 

Long- Current short- surplus! 
Reserve movements 

Drawings Amortiza- neous import export 
of tions of term long-term Long-term and credits credits term deficit 

excl. 
long-term long-term export capital 

loans loans credits. items. 
net net 1 

+ 434 -273 - 66 + 3 
.... _--

+ 518 -271 - 61 -32 
"---- ------- .. --- .. _---

+ 910 -406 - 33 +13 

capital long-~erm and pre- and pre-
account capital pay- pay-

account ments. ments. 
net net 

capital 
items incl. reserve 
errors and move-
omissions ments 

Dther 
Bank of foreign 
Finland exchange 

holders 

_~.2~'! ______ -::-~ZL ____ :':. __ 5_3 _ _::_1.:IL- +18_L __ -=~QQ. __ +321. __ -='" __ 34 

+484 _____ 5_ -11.~_=_5§. _____ "!:6!? ____ -~tQ.8_ +_J~LJ-_ 2_ ~1 
+1 245 -868 -167 -81 

-.... - ----_ .... - __ ~l2~___ _ __ :,:"~!~__~~3_~ __ -::-_§'L __ +..18 _____ .±.!?9L ___ -=1i~4 ___ 2~? 
....... 

+1 031 -714 -180 ._._-- "._---_. 

+ 89 - 60 + 2 

+ 192 - 66 + 12 

+ 214 

+ 311 

+ 116 

+ 315 

+ 396 

+ 279 

+ 111 

-140 

-201 

- 52 

- 62 

-214 

-155 

- 67 

- 54 

8 

- 36 
+ 2 

- 18 

- 98 

9 

-36 
--- -_ ... 

-15 

+ 5 

+ 4 
.... _-_ ... -_ .... 
-15 

+ 3 

+ 4 
-18 

-39 

+20 

+ 1 Q.1 __ ::1_ 5~_____:!:241 ____ =~~i.---±53 ___ ~ lQ.5_ +~1 L __ -:::~?O 

+ 16 

+143 

+ 24 

+ 87 

+ 31 

+259 

+146 

13 

+ 55 

-331 + 43 +243 + 12 - 33 + 38 - 5 ----_ .. -._--" -----.- - --- --- ---_ .... _--_ .. ----

-102 - 48 + 85 + 74 + 9 - 50 +41 ---_ ... ------_ . .... _. -----_ .. __ .. _---------_ .. _------_.----

___ =_6_~ ____ :!:1._6JL ___ +_HI1 ______ :':"?_4, _____ ~_ ~1_4: ___ ::::AQ.t ______ +JE_ 

=_~_l ____ :':"J.2~ __ :!:.1_47 ____ =-_4:L __ .:!"JX? ___ =JlL __ --:=.~.? 

- 83 + 19 -114 _-I:_.§tl. _____ =-lJ.1____:l:12L - 7 
+134 + 44 + 71 -169 + 80 -105 + 25 .----. _ .. _---- "---_.- .. _----_.---_ .. ------ ... _-_. 
+ 1 80 + 1 9_Q..._ -:-.'!_~4 ~§ _____ :!:J?Q ___ -:-2~? ___ "!:"!>~_ 
+ 7 _?L_-=_~2 ______ ~ ___ =]14 ______ -:'::2§_L __ _::_l~8 

- 10 - 3 -121 + 43 - 91 + 45 + 46 
... _---_ .. ----- """---

___ A_A. _._-- --_ ... _--_._--_ ... _ ... _ ... _--- . -"--"--'_." 

+ 251 - 92 13 + 4 +150 +168 - 95 - 53 + 38 + 58 - 77 + 19 . ...... ... _ .. _ ............. _ ........ '.-- ........ _._ .. __ ........ '-'---""-' . 

+ 226 -212 14 -29 - 29 +262 98 - 27 - 25 + 112 - 1 8 - 94 ----- .. _----_.-. ----_ ... .. "'-"--"._ .... _._ ... '-'-"---'" . __ ...... __ .... _ .......... __ .. . 

+ 146 -146 - 17 + 6 - 11 +196 + 34 -284 + 19 - 35 +151 -116 . '---'.'- _._- .. _. . -_ ... __ .- .. _--_. - ._----_ .. '--'-"--"--'-'--"-' ' ..... __ .... --_ .... 

+ 202 - 92 - 18 -40 + 52 - 55 6 -122 + 66 -117 +117 :l: 0 ._._._ ......... _. '._ .. _- ._--'" .-._ ... _-_ ... _._-_.- -------------... -.. ~---.--.-... - ..... - .. -

+ 152 -186 

+ 409 -302 

+ 295 -212 

- 34 + 0 - 68 -205 - 13 -159 +122 -255 +316 -61 . _. __ ._ .. - _ .. _ ...... . 

- 81 -38 + 25 - 25 - 84 + 85 + 1 - 12 - 12 

+ 38 
.. _._ ....• _ ... _ .. -- .... _ .. _ .. _-_.- ........ --....... _--_ ... _._--_. 

- 57 +12 - 6 

Assets: increase -. decrease +. Liabilities: increase +. decrease -. 
1 Including Direct investment net. 

+118 - 66 + 86 +132 -153 

MIII.mk,---------,--------,----------r----------. 
400 ~ Current and lon!o-',.rm capital 

00 Over-all sun,lus/dellcl' exel. reserve movements 

200~-------~-~}~~~III~---4_----_,mr---_4---------~ 

o 

-200~--------~::~H----------+_-----------_+---------~ 

_400L-_-L _ _L_-L_~_~~_L__~_~_~ _ _L _ _L_~_~_~L__L__~ 

+11 

+21 
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PRICE INDICES 

Who I e s a I e p ric e s 1 949 = 100 

Origin Purpose Stage of processing 

Building costs 
1964 = 100 

Period Raw Simply Wages Total Domes
tic 

goods 

Im
ported 
goods 

Pro
ducer 
goods 

Machin
ery & 

transport 
equipm. 

Con
sumer 
goods 

materials pro-
and com- cessed 
modi ties goods 

More 
elab

orately Total in Building 
processed 

goods 
building materials 
trade 

1967 248 254 225 246 241 253 276 236 240 114 121 107 --_._--_.-._-_._---------------------_._.- -------_ .. __ ... _._----_._._-_.- .. _------_ .. 

1968 275 280 259 271 276 281 301 264 268 126 133 

1969 285 288 271 283 291 285 313 276 273 131 139 

1969 

June 283 286 270 280 290 284 308 274 273 130 139 
. __ ._-----_.-.-----. --'----'-------_._-_._---------_ ... _---_ .. _------_ .. __ . __ ._------- _ .. _----- _ .. 

July 285 288 271 283 291 285 311 277 273 ; 30 139 
---_ ..... ----- .... _---_ ...... _---_. " 

Aug. 285 288 273 283 292 286 312 278 273 131 139 
------_ .......... _-_.--_.-

Sept. 287 290 275 287 294 285 314 282 274 132 139 
. -_.,'._--------------.. _-------' .. _-_. __ ... -._- .. _-_._--_. __ . __ ." ... _--------. _._. 

Oct. 289 291 280 289 301 285 316 283 276 133 139 
. __ .. _-----_. " ----_ ...... _._--_.-._. ,----- .. ,--_._-- - .... --" .. ,---_ ......... _--- --,.-""'" ......... ----- " 

Nov. 290 293 281 291 301 286 319 285 276 133 139 
.... _--_ .. _, ..... __ .. ---- ... _-'.-- .. _-- ".' . 

De~ 291 293 282 293 301 285 319 287 277 

1970 

Jan. 

Feb. 

March 

Period 

294 297 284 297 307 

295 298 285 297 308 
... _---- .... _-.. __ .. _--_ ... --_._--_ ..... _--_ .. 
296 299 285 297 308 

Con
Cost of sumer 
living prices 

288 

289 

291 

323 

327 

329 

290 

289 

290 

280 

280 

2.80 

Con sum e r p ric e s 1967 = 100 

Furniture. 
Heating household 

134 

137 

138 

138 

Oct.1961 Oct.-Dec. 
= 100 1967 Total 

= 100 
Food 

Bever
ages 
and 

Clothing 
and 
foot
wear 

Rent and equip. Traffic 

tobacco 
lighting and 

1967 195 153 100 100 100 100 100 100 

1968 212 166 109 111 110 106 107 108 -_ ......•. _------ ...... _--_ .... _--_ ..... _-_._-.. _--_ .. -... __ ..... _-_ .. 
1969 217 170 112 115 111 108 111 109 

1969 

June 217 170 11 2 115 111 108 111 108 
...... _--- ._ ...... _----- .. __ .. _._--- ....... -._ ... _-_ .... . 

July 217 170 112 115 111 109 111 107 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1970 

. - ._--_._- _._--- --- _ .. _-_._._._--_._- .. __ .... . .... __ . 
217 170 112 116 111 1 08 11 2 1 07 

' ....... __ ._-_.- .... _--.--_ ... -.. _--- ... _--_ .. _ ... __ . __ . ---' ._----_. _._-_._-_ .. 
218 171 112 116 111 109 112 108 

218 171 

218 171 

218 171 

112 115 111 109 113 

11 2 11 5 111 1 09 11 3 
,. __ ._. __ .. - ... --_._ .... 

112 11 5 111 109 11 3 

109 

111 

112 

Jan. 220 173 113 115 116 109 115 115 
....... _----_._ .... _-_ .. _-_ .. _-_ .. _ .. _._-_._---_ .. _ .... _._---_ ...... -

operation 

100 

109 

110 

110 

110 

110 

110 

111 

111 

111 

111 

100 

110 

110 

110 

110 

110 

109 

110 

111 

111 

111 

Feb. 221 173 114 115 116 109 115 116 112 112 
... _ .. ---.---. _.- ... __ ... _._-_ ........•. _---------_ .. _.- .-............ _. __ .-._ ... . .. _ ..... -_ .. _-

March 221 174 114 115 116 109 115 118 113 112 

14 

139 

146 

146 

146 

Education 
and 

recreation 

100 

108 

110 

110 

110 

110 

111 

111 

111 

111 

112 

112 

113 

115 

119 

117 

118 

119 

122 

122 

123 

122 

123 

126 

126 

Other 
goods 
and 

services 

100 

109 

112 

112 

112 

112 

112 

112 

112 

112 

114 
.-

114 

114 



WAG ES 

In d ex 0 f s a I a r y and wag e ear n i n 9 s 1964 = 100 

By industries By institutional sectors 

Period 
Wage earners in 

Manu
factur

ing 

Con
strue
tion 

Employ
ees in 
services 

State 
employ

ees 

Munic
ipal 

employ
ees 

Employ
ees in 
private 
sector 

All 
salary 

earners 

All 
wage 

earners 

All 
employ

ees 
Agri

culture 

139 128 125 131 126 134 126 127 127 127 
.. '---- ...• ,. __ . -.. _. _.'.------- .. _._-----_ .. ---_ .. ,--- --.-- -_ ... "'--_ .. ""--", --- .---- .•.. -- .. ----_ ... ,. __ ....•.. _- ... -_ ... --_. 

151 142 136 146 141 149 139 141 140 141 
1967 

1968 

1969" 
-,--_ ... - -_ ......• -_ ......... _ .... "'--- -----_._--- _.--_." .. -------_ ...... __ ....• -_._--_.- .. ---_ .• --'_.- ----,----" ---_ .. ---- •...... 

171 154 151 156 150 160 149 150 154 152 

153 144 138 149 144 152 143 144 144 144 
1968 
July-Sept. 

Oct.-Dec. 
-,---- ._---- ----_.- --_ .... _----------_ .. __ .. -----_.--_._--------_.,_ .. - ... 

157 145 141 149 144 152 142 144 144 144 

1969" 

Jan.-Mar. 167 151 145 155 150 159 147 149 149 149 -_ .. -------_ ... - ... --- -----_.-._-_ .. ---- --_. -_ .. _ .. --"'-'" -_. __ . ----_. __ .. -_.--- ._ .. "----

Apr.-June 169 154 150 156 150 1 60 149 150 155 153 
... _ ...... _- --- '-_ ... _- ._-_. -- '-- ._--... _--- '---- ---_.- ------------_. __ . __ .. --_ ... -_ ... 
July-Sept. 169 155 155 156 150 160 150 150 157 154 

._._... . __ ........... _-_ ... ---_ ... _- -_ ..... _--_ ... _-_ ... _--_ .. '---"--' --

Oct.-Dec. 181 

1970' 

Jan.-Mar. 194 

PRODUCTION 

Period 

155 156 

164 165 

156 150 160 150 150 155 153 

162 158 167 155 157 163 161 

Volume indices of production 1964=100 

Trans- Commerce. . Public 
Gross 

domestic 
product 

Indus
trial 
pro

duction 

Agri
culture 

For
estry 

House 
con
strue
tion 

Land and 
waterway 
construc-

port and banking Ownership admin. 
communi- and of .dwell- and Services 

107 
.. _._ .... _. '-._._-

110 

112 

115 

113 122 

96 

96 
87 
89 

98 92 

tion cations insurance mgs defence 

113 106 109 110 

117 106 109 113 

109 1 07 11 3 111 

109 

114 

118 

110 

114 

120 

109 

114 

119 

1966 

1967 

1968 

1969 
.......... _- _._--_ ..... _._-_._ .. _ ..... _. _.- .. _--_._ .. _ ...... _--_.... .._ .. _ ...... _---_._ ... _. __ ._- .... _._----. 

1968 

Oct.-Dec. 

1969 

121 134 

115 129 

97 101 

66 96 

Jan.-Mar. 118 135 63 146 _._--_. _._------_ ... _._._ .. --_. ---- -_ .. _._--_ .. 
Apr.-June 119 131 85 113 

122 104 123 122 123 123 127 

113 138 117 123 120 122 120 

85 106 115 112 122 121 126 .._-_._----_._---_ .. __ .... _--_ .. -_._._-_ .. 
105 105 121 121 123 122 127 ---- _ ... - - .. _-_. - -- ... _-_ .. _ ... ----_ ... - -----_ .... _--_ ..... _-_ .. __ .... _-_. _ ... _-.. _.- .. ----... 

July-Sept. 123 124 171 46 157 105 127 122 124 123 126 

Oct.-Dec. 

1970* 

Jan.-Mar. 

125 

125 

144 

147 

67 100 

63 153 

._--- -'-"-'-" - _ ... 
140 98 129 133 125 125 128 

96 99 125 119 127 126 132 
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PRODUCTION 

In d ex 0 fin d u s t ria I pro d u c t ion 1959 = 100 

Period 

Total 

1966 167 

Invest
ment 

goods 

160 

Other 
producer 

goods 

175 

Consumer 
goods Food 

industry 

151 153 
1967-- "i7i 163 ------T58 .... _._-------

180 160 
196-S*- --

18Z -- T90- --'89-------,-66--- --nilf---

1968* 

Sept. 1 87 195 1 94 
OcC--- 206 213 212 
I'JOv~----19-9--- 212- ---208-

Dec: ---18Tf90------'89'---

1969* 

170 

T~ 

176 
--1'59 ---

165 
._-------

211 

188 
-T39 

Special indices of manufacturing 

Wood Paper 
industry industry 

121 191 

125 1a-f-
13T---- 194 

123 204 

Chemi
cal 

industry 

214 

233 

247 

254 

259 
1~--- i17-- fi6----

..... _--- ..... _----_ ... 
134 210 260 

130 180 252 

Non
metallic 
mineral 
industry 

219 

224 
2;-9---
248 

246 
-239 
223 
2;6 

Metal 
industry 

163 

168 

189 

205 

Total, 
adjusted 

for 
seasonal 

varia
tions 

166 

172 

183 

201 
..... .. _---_.---- .. _-_ ... 

195 184 

215 184 

212 -----1'88 
.. -- ---". -----_ .. _-
191 194 

Jan. 201 218 209 179 152 159 205 269 229 215 192 
Feb~------ -T9I------zmr- ---ZOO-------109--'l42-- 150- --207-- --- 248 -- --- -- 207- - 206 -'9:r-
Mafcn------zTT------ng-~O ---------nJT-T57--'I1W-- 231 --2-66 --244230 ----T[fe-
April------,-gr--2OT-- -2~----f84--11lO- 'I~------21\J-- 253-236- 203 T96 

l'ilrEfy--- --201)----2"07 --------z-09---·r9'g-179--174------- 2HY---255 261---211 -- ----ior 
JUfie----1-85-r9ZT8"6 ---nrr---U5---'I"31---T91 219--- -245 ---"i93 - -200 

JUly -- -'-52--- ----nu- --.6-6-- ----1"3':r -'11121---'138-217209- - ---232 11 02cf5 -
AUg. ------ --'9g----nrr- --N4"--IW- ---l1f2----1T2--"'2'35----z.1O ---255--- 187--- 205-

Sept- -----2n----nr---217-- -194--1'8'1----14T-- 232 258 266 221---203 
06[""---- --ZZ7 --no-- --L35-------Z0T---21l-----nO-----24 ,------263 - -----276 ---- 2:35---2-03 

NoV:------ZT6--ZZ6-----zZ6----T91 ----20r--15<Y----- 2"3-2--- 218-- -215"7-- 224---- iet!"-
Dec: -----209--- 216----211r---- -T8rm----T4-9----2T3 ---2-89 ---'2ir5 ---221-2T3-

1970* 

Jan. 221 227 233 192 163 172 239 299 244 227 214 
Feb:------- '21 T--zn-- ------ZZ-3 --T88--155-----17;--223-----307 ----2-4'4- ---zHf --2"i4 

16 

Inde x 

280 

260 

240 

220 

200 

180 

160 

140 

120 

100 

INDEX OF INDUSTRIAL PRODUCTION '959='00 
-SEASONALLY AD.JUSTED MONTHLY FIGURES -

f\ ,\ 

Paper Industry ,.r'..-.Lr-
~~ • .J"'''' ) .... 1 .... ..,::,.... f-""'" 
I~al Industry j, -" 

\~~".f/~;l '. 

J'\ .. " .$'411" .. .,' 1/'t..t'A'\".,."~, .. ,,,,"'~OOd IndJstry 

.... 
1967 1968 1969 1970 

Indexr------,r---~-----,-----, 

INDEX OF INDUSTRIAL PRODUCTION 1959=-100 
SEASONALLY AD.JUSTED MONTHLY FIGURES 

1970 



LABOUR-TIMBER FELLINGS-INTERNAL TRADE-TRAFFIC 

Total 
Labour 

Unemploy- Commercial Retailers' Whole- Indicator of input 
labour Employed 1000 men!. timber sales salers' traffic 

Period force. 1000 man- % of total fellings volume volume activity 
1000 persons years! labour 1 000 piled index index 1964 = 100 

persons months force cu. m 1954 = 100 1954 = 100 

1966 2215 2180 1 904 1.6 46507 164 179 103 
--- ----- ------_ .. _ .. ... __ .... --- -_ .. -- .. _- ------ ... _--_ .. 

1967 2209 2146 1 845 2.9 44963 168 190 103 
.. __ ..... _ .... _-.. _---_ ... 

1968 2199 2110 1 762 4.0 47733 170 177 109 

1969 2205 2143 1 758 2.8 52725 

1969 

Jan. 2142 2044 1 782 4.6 5151 .. 110 
.... - -

Feb. 2135 2042 1757 4.4 5405 105 
.._--

March 2134 2047 1 751 4.1 5349 115 
...... _- .... -... _--

April 2138 2056 1 781 3.8 4336 112 
.. _- --_ ... _-_ ... _._-- -----_ .. ... -- -------

May 2175 2113 1 831 2.9 11 075 111 
.. _----- ... _--- .. _--_. .._-_ ... _-.. --

June 2306 2253 1772 2.3 1 937 .. 117 .. __ ... ---.. _---

July 2343 2292 1 588 2.2 1007 119 

Aug. 2304 2257 1704 2.0 1886 121 

~~.Pt: __ 2208 2169 1783 1.8 2778 .. 124 
"._._---- .. _-_._. ... _------- ---- ._--- "._-- -------

Oct. 2195 2155 1794 1.8 3906 130 

Nov. 2191 2145 1 792 2.1 4171 .. 117 ---_. -----_. - "- ----_. -----

Dec. 2188 2136 1 769 2.4 5724 119 
.... _---

1970 

Jan. 2152 2092 1740 2.8 5012 

HOUSE CONSTRUCTION 

Bu i I din g permits granted Buildings completed Building 
works 

Industrial Industrial under 

Period 
Residen- Farm and Public Residen- Farm and Public con-

Total tial buildings business buildings Total tial buildings business buildings struc-
buildings buildings buildings buildings tion 

Million cubic metres 

1966 36.70 15.98 3.65 11.56 3.29 26.91 11.35 2.84 8.39 3.01 36.19 

1967 28.82 11.51 3.08 8.90 3.02 31.34 12.42 2.93 10.83 3.49 31.40 
....... . .. __ .... --

1968* 31.58 14.00 2.95 9.56 3.06 26.44 11.72 2.58 9.15 1.35 34.09 
... _------ -------

1969* 38.95 15.38 3.88 15.29 2.12 31.46 12.62 3.05 12.67 1.41 36.49 

1968" 

Oct.-Dec. 8.97 4.17 0.43 2.67 1.30 7.78 3.82 0.94 2.20 0.40 34.09 

1969" 

Jan.-Mar. 5.43 2.12 0.59 2.10 0.32 4.85 1.97 0.28 1.92 0.50 32.29 

Apr.-June 11.98 4.95 1.88 4.13 0.25 5.56 2.42 0.38 1.64 0.82 37.45 

July-Sept. 11.78 4.94 0.86 4.62 0.75 8.52 3.31 0.83 2.56 1.20 38.85 

Oct.-Dec. 9.76 3.37 0.55 4.44 0.80 10.66 4.25 1.36 4.27 0.32 36.49 
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EXPLANATIONS RELATING TO THE STATISTICAL SECTION 

BANK OF FINLAND 

Page 4. Since Dec. 31. 1969. Gold and foreign exchange = Gold 
(valued on basis of the par value of the mark) + Special drawing 
rights + 1M F gold tranche + Foreign exchange. Liabilities on foreign 
exchange and mark accounts = Foreign exchange accounts + Mark 
account of holders abroad. Other foreign assets = Foreign bills 
+ Foreign bonds + Currency subscription to Finland's quota in 
the IMF. Other foreign liabilities = Foreign term liabilities + IMF 
mark accounts. Claims on Treasury = Treasury bills covering certain 
IMF and IBRD accounts + Advances for stand-by stocks- Export 
levies (net). Foreign exchange situation: Gold holdings are valued 
on basis of the par value of the mark. Gold tranche position measures 
that part of Finland's quota which may be drawn essentially auto
matically in convertible exchange against payment in marks. 
Page 5. Other advances = Inland bills discounted in foreign currency 
+ Loans + Other claims (excl. Treasury's IMF and IBRD bills and 
Advances tor stand-by stocks). Liabilities = Other cheque accounts 
+ Other sight liabilities + Domestic term liabilities - Cash reserve 
accounts - Export levies (net). 

DEPOSITS BY THE PUBLIC -
ADVANCES TO THE PUBLIC - MONEY SUPPLY 

Commercial bank and mortgage bank figures obtained from the 
official bank statistics. savings bank figures from the Central 
Statistical Office. other figures from the respective credit insti
tutions or their central banks. 
Page 6. Cheque accounts in all credit institutions relates to com
mercial banks. savmgs banks. co-operative banks. and mortgage 
banks. Term deposits in all credit institutions includes a small 
amount of deposits in mortgage banks_ 
Page 7. Money supply = Finnish notes and coins in circulation -
Finnish notes and coins held by the banks + Cheque accounts 
of the public + Postal giro accounts of the public. 

STATE FINANCES 

Page 8. Official figures computed by the Economic Department of 
the Ministry of Finance. First date of publication: Bulletin No.8. 
1968. Revenue and expenditure: Extra-budgetary funds and the 
aggregated net current deficit of State enterprises are included. 
Figures are reported on a cash payment basis. Debt: Foreign debt 
includes promissory notes given to international organizations. 
Index-tied bond loans are taken at nominal values. Cash debt 
(net) = net debt to the Bank of Finland plus short-term debt to 
the Post Office Savings Bank less cash holdings (net) of State 
departments and funds. 

FOREIGN TRADE 

Pages 9-11. Figures supplied by the Board of Customs. Indices 
(p. 9): The indices are calculated according to the Laspeyres 
formula. At the end of the year the arithmetic mean of the Laspeyres 
indices corresponds to the annual level of the Fisher index formula. 
Terms of trade: the ratio of export indices to import indices. Foreign 
trade by countries (p. 11): Imports by countries of purchase. 
exports by countries of sale. 

BALANCE OF PAYMENTS 

Pages 12-13. Figures are calculated by the Bank of Finland 
Institute for Economic Research. In addition to the Board of Cus
toms figures. exports include grants in kind but exclude steve
doring expenses and imports include seamen's duty-free imports. 
non-monetary gold. grants in kind and adjusted allowance for 
smuggling. 

PRICE INDICES 

Page 14. All indices calculated by the Central Statistical Office. 

WAGES - PRODUCTION 

Pages 15-16. Figures supplied by the Central Statistical Office. 
Page 16. Index of industrial production calculated by the Central 
Statistical Office. The grouping by branches of industry is in 
accordance with the international nomenclature (lSI C). The 
seasonally adjusted series is calculated by the Bank of Finland In
stitute for Economic Research on the basis of the index of indus
trial production per working day accordmg to a method resem
bling the U.S. Bureau of Census Method II. Commodities accord
ing to U6e: investment goods weight 14.3. other producer goods 
weight 57.0 and consumer goods weight 28.7. Special manu
facturing indices: food industry ISIC no. 20. weight 11.2. wood 
industry no. 25. weight 6.6. paper industry no. 27. weight 13.1. 
chemical industry no. 31. weight 5.2. non-metallic mineral mdustry 
no. 33. weight 3.6 and metal industry nos. 34-38, weight 23.5. 

LABOUR - TIMBER FELLINGS -INTERNAL TRADE
TRAFFIC - HOUSE CONSTRUCTION 

Page 17. Labour figures supplied by the Labour Research Bureau 
of the Ministry of Communications and Public Works, both based 
on the labour force sample survey. Labour input represents the 
estimated average number of days worked. (See article in No.1 0, 
1960 of this Bulletin). Commercial timber fellings compiled by the 
Ministry of Communications and Public Works. Since July 1965 
figures have been adjusted by the Bank of Finland Institute for 
Economic Research. Retailers' and Wholesalers' volume indices 
supplied by the Central Statistical Office. Indicator of traffic activity 
calculated by the Bank of Finland Institute for Economic Research. 
Figures are weighted averages of the sea. air, railway and road 
traffic. House construction figures calculated by the Central 
Statistical Office. 

SYMBOLS USED 

• Preliminary o Less than half the final digit shown • Logically impossible .. Not available - Nil 
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SOM E PARTICULARS ABOUT FI N LAN D 

FORM OF GOVERNMENT 

From 1154 to 1809 Finland formed a part of the kingdom of 
Sweden. It then became an autonomous Grand Duchy connected 
with Russia until December 6. 1917. the date of Finland's declara
tion of independence. The republican constitution was adopted 
in 1919. The legislative power of the country is vested in Parlia
ment and the President. The highest executive power is held by 
the President. elected for a period of 6 years. The President for 
the current period. March 1. 1968. to March 1. 1974. is 
U rho Kekkonen. 

Parliament. comprising 200 members. is elected by universal 

suffrage for a period of 4 years. The number of seats of the different 
parties in Parliament elected in 1970 were as follows: Social 
Democrats 52. Conservatives 37. Centre Party 36. People's Dem
ocrats 36. Finnish Farmers' Party 18. Swedish Party 12. Liberal 
Party 8 and Christian League 1. 

INTERNATIONAL ORGANIZATIONS 

Finland became a member of BIS 1930. IMF 1948. IBRD 1948. 
GATT 1950. UN 1955. IFC 1956. IDA 1960. EFTA 1961. ADB 
1966 and OECD 1969. 

LAND 

THE AREA is 337000 square kilometres (Great Britain's area is 
245000 sq. km and Italv's area 301 000 sq. km). Of the total. 
inland waters form 9.4 %. On an average 15.8 % of the land in 
the South of Finland is cultivated (1960). 2.3 % in the North and 
9.2 % of the land as a whole. Of the land area 21.8 mill. ha (53.9 
mill. acres). or 71.3 %. are covered by forests. 

OWNERSHIP OF LAND (1960): The total land area was distrib
uted among different classes of owners approximately as follows: 
private 60.9 %. State 31.8 %. joint stock companies etc. 5.6 %. 
municipalities and parishes 1.7 %. 

POPULATION 

NUMBER OF INHABITANTS (1968): 4.7 million. Sweden 7.9. 
Switzerland 6.1. Denmark 4.9 and Norway 3.8 million. 

DENSITY OF POPULATION (1968): In South Finland 26.2. in 
North Finland 4.3 and in the whole country an average of 15.4 
inhabitants to the square kilometre. 

DISTRIBUTION BY AREA (1968): 51 % of the population in
habit the rural areas. 49 % towns and urban districts. The largest 
towns are: Helsinki (Helsingfors). the capital 532300 inhabitants. 
Tampere (Tammerfors) 152500. Turku (Abo) 152000. 

EMPLOYMENT (1968): Agriculture and forestry 25 %. industry 
and construction 34 %. commerce 15 %. transport and communica
tions 7 %. services 19 %. 

LANGUAGE (1960): Finnish speaking 92.4 %. Swedish speaking 
7.4 %. others 0.2 %. 

EDUCATION (1968): Practically all persons over 15 years of age 
are literate There are 6 universities (the oldest founded in 1640). 
6 colleges of university standard. and 2 teacher training colleges. 
beSides teacher training departments in two of the universities. 

INCREASE OF POPULATION (1968): births 16.0 0 / 00• deaths 
9.6 0 / 00• increase 4.4 0 / 00• net emigration 1.6 0 / 00, Deaths in 
France 11.0 0100 and Great Britain 11.8 0100' 

TRADE AND TRANSPORT 

NATIONAL INCOME (1968. in million marks). Gross domestic 
product at factor cost by industrial origin: agriculture 2635 (9 %). 
forestry and fishing 1 947 (7 %). manufacturing 8941 (30 %). 
construction 2748 (9 %). transport and communication 2225 
(7 %). commerce. banking and insurance 3724 (12 %). public 
administration 1 418 (5 %). other services 6211 (21 %). total 
29849. Index of real domestic product 113 (1964 = 100). 

FOREST RESOURCES (1960-1968): The growing stock com
prised 1 448 million of solid cu. m inci. bark (51 139 million cu. ft). 
of which pine 43 % and spruce 38 %. the rest 19 % being broad

leaf-trees. chiefly birch. Of the growing stock 16 364 million cu. ft. 
47 % of them pine. was up to the standard required for logs. The 
annual growth is 47 million solid cu. m green wood excl. bark 
(1 660 mill. cu. It). The total removal in 1968 calculated accord
ing to the use of wood was 48 million cu. m excl. bark (1 655 
million cu. ft). 

AGRICULTURE (1960): Cultivated land 2.6 million hectares. 
Number of holdings 388000. of which 184000 are of more than 
5 ha. Index of agricultural production 100 for 1968 (1964 = 100). 
Measure of self-sufficiency in bread cereals 81 % in the crop year 
1967/68. 

INDUSTRY (1966): Gross value of industrial production 
20 900 mill. marks. number of workers 356 100. salaried employees 
84200. motive power (1966) 4.2 mill. kW. Index of industrial 
production 171 for 1967 (1959 = 100). 

STATE RAILWAYS (Jan. 1. 1970): Length 5801 km. 

MERCHANT FLEET (April 30. 1970): Steamers 56 (66 867 gross 
reg. tons). motor vessels 387 (591 945 gross reg. tons). tankers 
53 (689849 gross reg. tons) general cargos 12 (1 515 gross 
rltg. tons). Total 508 (1 350176 gross reg. tons). 

MOTOR VEHICLES (Dec. 31. 1969): Passenger cars 643100. 
lorries and vans 96900. buses 7 900. others 4700. Total 752600. 

FINNISH AIRCRAFT (April. 1970): Finnish airlines. Finnair and 
Kar-Air have in use 2 DC-8-62s. 3 DC-6s. 8 Super Caravelles and 
9 Convair Metropolitans. Companies have scheduled traffic out
side of Finland to 23 airports and to 16 domestic airports. 

FINANCE AND BANKING 

CURRENCY. Since 1860. Finland has had its own monetary 
system. From 1877 until 1914 the country was on the gold 
standard. and returned to it in 1926. In 1931. the Central Bank's 
duty to redeem bank notes in gold was suspended and at the 
end of 1962 was entirely cancelled. The monetary unit is the mark 
(Finnish markka). Since Oct. 12. 1967. the par value ofthe mark 
is 0.21159 grams of fine gold per mark (equivalent to 4.20 
marks per U.S. dollar). 

TH E CENTRAL BAN K. The Bank of Finland (estab. 1811 ) functions 
under the guarantee and superviSIOn of Parliament. Its Board of 
Management is appOInted by the President of the Republic; the 
Bank Supervisors. nine in number. are elected by Parliament. The 
Bank has a head office in Helsinki and 12 branches in other towns. 

OTHER CREDIT INSTITUTIONS (Dec. 31. 1969). There are two 
big and four small commercial banks with in all 824 offices. 330 
savlflgs banks. 464 co-operative banks and their central bank. 
six mortgage banks. and Post Office Bank. The co-operative stores 
accept deposits from their members. The NatIonal Pension Institute 
and sixtytwo private insurance companies also grant credits. 

RATES OF INTEREST (Jan 1. 1970). Bank of Finland discount 
rates 6-9 %. the rate for discounts or rediscounts for banks 7 %. 
Other credit institutions: term deposits 4 %. 6 month deposits 
4 % %. 12 month deposits 5 %. 24 month deposits 6 %; hIghest 
lending rate 10%. 
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FINLAND'S FOREIGN TRADE IN 1969 

by Tuomas Sukselainen, Mag. Pol., 

Fellow of the Bank of Finland Institute for Economic Research 

INTERNATIONAL BACKGROUND 

In 1969 a rapidly increasing economic activity 
characterized most of the countries of con
tinental Europe. In contrast the growth rates 
of the United Kingdom and the United States 
fell. The average growth of GNP in European 
OECD-countries increased to 6 per cent while 
the growth rate of GNP of the whole OECD 
decreased to 5 per cent. In general the growth 
was due to the favourable development of 
exports and lively investment activity. In most 
countries there were clear signs of overheating 
in the form of increasing price and wage 
pressure. 

The growth in the value of world trade reached 
a new record level since the Korea boom, being 
13-15 per cent. The trade of OECD countries 
grew even more, 16 per cent in value. Owing 
to the expansionary development in Europe 
world market prices, especially those of raw 
materials, increased substantially. Most marked 
was the price rise in metals. The international 
money market was still characterized by con
siderable uncertainty. After the parity changes 
of the French franc and D-mark the situation 
however calmed down. The international 
interest rate level, which had risen since the 
end of 1968 remained high. 

The only important western markets for Finnish 
exports where the growth decelerated signifi
cantly were, as previously mentioned, the 
United Kingdom and the United States. While 
growth in the United Kingdom's demand for 
imports remained almost unchanged, that of 
the United States slowed down considerably. 
Also in the Netherlands the growth of GNP 
decelerated to some extent but nevertheless 
remained on a high level. The growth in West
ern Germany, Sweden and especially France 
continued to accelerate as was the case for 
most other export markets. 
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GENERAL DEVELOPMENT OF FINNISH 

FOREIGN TRADE IN 1969 

I n spite of the fact that the growth rate of 
total production in western coutries weighted 
by their shares in Finnish exports slowed down 
to some extent owing to the development of 
economic activity in the United Kingdom, the 
United States and the Netherlands, 1969 was 
the best year for the Finnish exports during the 
entire 1960's. It is evident that Finland was 
able to increase its market shares to com
pensate for the slight deceleration of import 
demand in the market countries. The lagged 
effects of devaluation thus still seem op
erative. 

The volume of total merchandise exports in
creased by 16 per cent in comparison with 11 
per cent in the previous year. Favourable 
development of export prices, especially of the 
wood industry products, account for the 21.5 
per cent value growth in exports. The average 
growth of export prices by 4.5 per cent reflected 
the continued strong demand for Finnish export 
products and also partly the near-capacity 
production level in most branches of the ex
port industry. The increase in the price level 
occurred mainly in the latter part of the year 
and has continued in 1970. 

The growth rate of total production in Finland 
last year, 8 per cent, was among the greatest 
in the industrialized countries. The powerful 
upswing of economic activity inevitably led to 
a very strong increase in the import demand. 
While the volume of commodity imports had 
decreased in 1968 it grew last year by 23 per 
cent. Even if the acceleration of import de
mand was quite foreseeable in this cyclical 
phase it exceeded the forecasts. The strong 
increase in the demand for imported invest-



% THE PATTERN OF FINNISH EXPORTS BY COMMODITY GROUPS 1950-1969 % 

20 

o 
195051 52 53 

10 

54 55 56 57 58 59 60 61 62 63 64 65 66 67 68 69
0 

1. Agricultural products 
2. Round and hewn timber } 
3. Wood industry products Exports based on wood 
4. Paper industry products 
5. Metal and engineering industry products 
6. Other goods 

ment goods was partly due to the fact that the 
domestic metal and engineering industry 
worked just below its capacity ceiling. which 
has led to delays in deliveries. According to 
preliminary figures import prices increased on 
average by 3 per cent. 

The considerably stronger growth of com
modity imports compared with commodity 
exports led to a trade deficit. The deficit was 
158 million marks while in 1968 there had 
been a surplus of 163 million marks. The 
deterioration on trade account in 1969 was 
thus 321 million marks. Examination of the 
development of trade within the year reveals 
that in the first quarter of the year there was a 
marked deficit in the seasonally adjusted trade 
account. This was very much due to some 
special purchases of aircrafts and ships. In the 
middle of the year there was a surplus. but 
this turned into an accumulating deficit in the 
latter part of the year. The deficit in multilateral 
trade was 232 million marks and the surplus 
in the bilateral trade 74 million marks. 

THE DEVELOPMENT OF EXPORTS BY 

COMMODITY GROUPS 

The structural development characteristic of 
Finnish exports since the devaluation in 1957 
continued last year. The share of exports based 
on wood was 75 per cent in the beginning of 
the decade; it was 61 per cent in 1968 and 58 
per cent in 1969. The commodity categories 
gaining were metal and engineering industry 
products and other industrial products. Over 
half of the increase in the value of total exports 
came from these categories. According to 
the pattern common to the 1960's agricultural 
products almost retained their share; especially 
steady. stronger than average. growth of ex
ports of other industrial products is evidence 
of the continuing diversification of exports 
which is essential to a small country largely 
dependent on foreign trade. A tendency com
parable and adjoining to this is a rising degree 
of processing which can be seen especially 
in the metal and engineering exports but also 
in the exports of the wood and paper industry. 
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The exports of the woodprocessing industries 
achieved last year quite rapid even if slower 
growth than the total exports. In particular 
wood industry exports grew more than ex
pected. i.e. 21 per' cent in value. while the prices 
increased by 6-7 per cent. In spite of the 
diminishing United Kingdom imports of sawn 
wood and plywood Finnish exporters were 
able to more than compensate for this by in
creasing their market shares. Reasons for 
slackening imports to the United Kingdom 
were among others the recession of the build
ing industry and a large stock of inventories. 
The fact that Canadian exporters for the second 
successive year turned to the European markets 
much less than usual helped Finnish exports 
of both sawn wood and plywood expand as 
much as they did. 

The volume of paper product exports increased 
by 10 per cent. price increase being about 3 
per cent. The exports of pulp hardly grew in 
volume but rising prices however helped to 
achieve a growth of 8 per cent in value. The 
small increase was due to the fact that the 
pulp industry also worked near its capacity limit. 
The limited capacity growth and the competi
tion of the domestic demand with export de
mand meant that there was little possibility for 
pulp exports to increase. The foreign demand 
continued however to be very active leading 
to price increases. The volume of newsprint 
exports decreased slightly. There was a clear 
tendency in paper exports away from less 
processed brands towards higher quality ones 
such as printings. writings and flutings. At the 
end of the year the prices of both pulp and 
paper were raised again but the influence of 
this cannot be seen before 1970. 

Growing by 28 per cent in value. the exports of 
metal and engineering industry products for the 
first time exceeded the figure of 2000 million 
marks. The share of this group in total exports 
is now a quarter having been 17 per cent in 
1960. Before the Second World War this in
dustry was still considered a typical home mar
ket industry. Exports to the Soviet Union and the 
other eastern countries have long played the 
main role in this category. but during the last 
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decade exports to western countries have 
grown more and the share of exports to east
ern countries has fallen to 36 per cent in 1969 
after having been about 65 per cent in the 
early 1960·s. exports to the EFTA countries 
alone have more than doubled during the past 
decade. In 1969 the most rapidly growing 
market for metal and engineering industry 
products was Sweden. exports to that country 
increasing by 55 per cent in value from the 
previous year. 

Although the exports of metal and engineering 
industry products last year consisted mainly of 
ships and machinery. exports of various con
sumer goods have also grown very rapidly and 
increased in relative importance. For instance. 
exports of radio and TV sets more than doubled 
last year. Also the exports of ships and 
machinery have greatly diversified no longer 
consisting merely of ice breakers or wood 
working machinery. 

The remaining group of industrial exports. 
experienced the most rapid growth of all the 
export categories. that is 46 per cent in value. 
The exports of textile industry products and 
clothes grew still more briskly. by 55 and 83 
per cent in value. respectively. Although the 
steady growth of »new exports» means the 
progress of the diversification of exports. it is 
worth remembering that it usually also implies 
growing imports of raw materials and machinery. 

The exports of the surplus of agricultural pro
duction continued to grow in 1969. The value 
increase was 11 per cent due mainly to ex
ports of meat. meat products and milk powder. 
The exports of butter and eggs decreased from 
the previous year. A sign of the increased 
marketing efforts for butter is the fact that it 
was last year exported to 24 countries as 
against only a few in 1968. Exports of cheese. 
the biggest commodity group under the title 
of agricultural products in 1969. grew 3 per 
cent in volume. Fur skin exports remained on 
the same level as in 1968. The volume of 
roundwood exported. which has been steadily 
declining since the early 1960·s. increased 
contrary to expectations by 20 per cent in 
1969. 



THE DEVELOPMENT OF IMPORTS BY 

COMMODITY GROUPS 

lhe development of imports in 1969 was 
typical of a boom year. This can also be seen 
in the commodity structure of imports, in which 
the share of investment and consumer goods 
increased. The fact that the import share of raw 
materials and production goods decreased can 
be seen as evidence of better domestic 
substitution possibilities than during the cor
responding cyclical phases before. There has 
not been any significant trendlike change in 
the structure of imports during the 1960's 
except the slow increase of consumer goods' 
share. 

The import value of raw materials and pro
duction goods increased last year by 23 per 
cent. While the prices rose about 5 per cent 
the increase in volume was 17 per cent. The 
prices of imported metals and metal products 
rose according to the general tendency in 
world market prices. When examining the raw 
material and production good imports by 
industrial branches only the chemical and 
food industries deviated from the generally 
uniform growth pattern. While imports by other 
branches grew by well over 20 per cent 
imports of the two branches mentioned grew 
by about 15 per cent. The imports of raw 
materials and production goods used in 
agricultural production increased by 13 per 
cent in value while agricultural production 
grew only by 1 per cent. 

The imports of fuels and lubricants grew less 
than imports of the other commodity groups. 
According to preliminary estimates the in
crease was 10 per cent in volume while the 
prices fell by2 per cent. The growth in imports 
concentrated heavily on the latter part of the 
year. Imports of crude oil grew more than 20 
per cent in volume. Only 65 per cent of crude 
oil came from the Soviet Union while the 
corresponding figure for 1968 was 90 per cent. 
About one third was imported from Iran which 
in 1968 accounted only for one tenth. Coal 
imports increased by 15 per cent and there 
was thus a slight shift towards liquid fuels. 

There was also.a slight decline in the imports 
of various oil products and it is evident that 
the domestic industry has to a greater extent 
than before been able to carry out the refining 
process. 

After a recession of two years investment 
activity began to pick up at the end of 1968. 
The main weight being on the side of pro
ductive investment and because the domestic 
engineering industry was, partly due to ca
pacity limitations, unable to produce the 
necessary machinery this led to soaring 
imports of investment goods. The growth rate 
achieved was 42 per cent in value. According 
to preliminary estimates the prices of invest
ment goods imported rose by as much as 6 per 
cent. Fastest was the growth in imports of 
transport equipment (excluding cars), 144 per 
cent, which was to a great extent due to the 
unusually large purchases of aircraft and ships 
already mentioned. Also the expansionary 
phase going on in the textile and clothing 
industries led to doubled imports of the 
machinery concerned. 

In line with the growing disposable income of 
households the imports of consumer goods 
grew briskly in 1969 totalling to a value that was 
one third more than in the previous year. This 
is a typical phenomenon during the upswing 
and the growth experienced was thus ex
pected. In earlier corresponding cyclical phases 
the imports of consumer goods have grown 
even more and it can be assumed that devalua
tion by changing the relative prices of domestic 
and foreign goods to the disadvantage of the 
latter has significantly contributed to the com
petitive position of import substituting indus
tries. The stabilization measures taken have 
helped to maintain the domestic advantage. 
Due to the improved competitive position of 
domestic producers the importers found it 
necessary to lower their prices by an average 
amount of 2 per cent. The growth to some 
extent concentrated on consumer durables 
but the imports of some less durable con
sumer goods, especially clothing also increased 
significantly. Among the durable goods the 
most important feature was the growth of 
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passenger car imports by 75 per cent. This 
was no surprise because besides the influence 
of growing incomes the imports had been on 
quite a low level in 1968 and it was necessary 
to renew the existing stock of passenger cars. 
The number of cars imported was 87 000 which 
still falls short of the record achieved in 1965, 
of over 100 000 cars. 

BALANCE OF TRADE IN 1965-1969. EXPORTS 
FOB -IMPORTS CIF 

Bilateral Multilateral Total 
Trade Trade Trade 

1965 - 6 -693 -699 
1966 -181 -526 -707 
1967 - 97 -466 -563 
1968 - 87 + 250 + 163 
1969 + 74 -232 -158 

THE REGIONAL PATTERN OF FOREIGN 
TRADE 

The regional distribution of Finnish foreign 
trade developed in 1969 according to the 
lines common to the whole 1960's. There has 
been a general shift towards the EFTA coun
tries in both exports and imports. In 1969 
these countries accounted for 44 per cent of 
the total trade while the corresponding figure 
in 1960, the year preceding the FINEFTA
agreement. was 34 per cent. In 1969. as 
during the whole period, imports from EFTA 
countries slightly exceeded exports to them. 
The increasing importance of EFTA countries 
in Finnish trade has been accompanied by a 
corresponding decline in the relative share of 
EEC countries - to one quarter in the total 
trade in 1969 as against almost one third in 
the early 1960's. The share of the eastern coun
tries noticeable decreased last year, partly for 
cyclical reasons, and while the imports from 
the eastern bloc decreased absolutely the 
exports grew far less than the total exports; 
the share fell from 20 per cent in 1968 to 17 
per cent in 1969. When examining the devel
opment inside the areas mentioned it is worth 
noticing that trade with Sweden especially but 
also with all the Scandinavian countries 
combined has very much increased in impor
tance by more than doubling its share in the 
last decade. 
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