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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

The tendency towards increased stringency
that had continued throughout the autumn, also
characterised the money market in November
and the beginning of December. In conse-
quence of the apprehension entertained of
higher rates of exchange and on account of the
anticipated increased duties, imports were
fairly heavy up to the middle of November,
when the proposed new rates of duty came into
force temporarily, but since then they have
been slight. Exports were so lively, however,
that the balance of trade provided an appreci-
able surplus. Consequently a shortage of foreign
currency did not arise on that account. The
redemption and part payment of some short-
term foreign indebtedness, however, made such
heavy demands on the reserve of foreign cur-
rency that the Finnish mark has fallen con-
siderably below par not only in relation to
gold currency, but also in relation to sterling.
Since the Finnish mark touched bottom on
December 10th — the day on which dealings
in foreign currency were reorganised and the
former quotation of rates, which had in time
become only nominal, was abandoned — its
foreign value has, however, risen appreciably:
the dollar rate has dropped from 74: 95 to 68: 20
(on. December 17th).

These conditions mnaturally influenced the
position of the banks, which as a rule moves
in the direction of greater stringency at this
Deposits in the Jowné Stock
banks fell off during November by 195.2 mil-

time of year.

lion marks compared with 216.2 and 175.8 mil-
lions in the same month in 1980 and 1929.
Owing to such withdrawals of deposits the Joint
Stock banks were unable to satisfy the con-
siderable demand for credit. Credits only rose
by 18.9 million marks as against 51.7 millions
in November, 1930, and a reduction of 133.6
millions for the same month in 1929. At the
same time the banks were obliged to increase
their re-discounted bills at the Bank of Finland.

In the position of the Joint Stock banks to-
wards other countries the changes in November
were of no great importaﬁce. Both their claims
and indebtedness increased by about 40 million
marks, so that the net foreign balance in their
favour at the end of November amounted to
10.9 million marks compared with 11.4 millions
a month earlier. For the sake of comparison
it should be mentioned that in the preceding
years the Joint Stock banks had a considerable
net foreign indebtedness, viz., 111.0 millions at
tke end of November, 1930, and 309.s millions
on the same date in 1929,

The figures for the Bank of Finland display
the same tendency towards greater stringemcy

~ as for the Joint Stock banks. It will be noticed,

however, that the changes in this respect were
smaller than in October. The total credits of
the Bank of Finland increased by 191.5 million
marks in November in comparison with 278.¢
millions in Oectober. The rise was due to a
preponderating extent to the increase in the
bills re-discounted by the Joint Stock banks at
the Bank of Finland, which amounted in No-



vember to 141.1 million marks as against 159.1
millions a year ago. By the end of November
re-discounted bills had increased to 466.0 mil-
lion. marks as against only 98.3 millions one
year ago, but 567.5 millions two years earlier.
The notes in circulation underwent no parti-
cular change, but were reduced approximately
to the same extent in November as in previous
years. The note circulation is thus still smaller
than it has been since 1924. The note reserve,

that had dropped by 291.4 millions in October, "

fell off a further 80.8 millions in November and
was 312.1 million marks at the end of the month
or considerably less than is usual at this time
of year. At the end of November, 1928, how-
ever, it was still lower.

During the first week in December the deve-
lopment continued in the same direction, but
there was a change in the second week, so that
the changes in the position of the Bank of Fin-
land from November 380th to December 15th
were only slight. The reserve of foreign cur-
rency increased by 8.4 million marks, total
credits rose by 7.7 millions, while re-discounted
bills increased by 12.4 million marks. The note
reserve was practically unchanged.

The withdrawals of deposits from the Savings
banks and other smaller credit institutions,
which had been exceptionally heavy in October,
fell off appreciably in November, which indic-
ates that the feeling of anxiety among the
public had been allayed considerably.

The high rates of foreign currency were re-
flected in the level of prices. The wholesale
price index rose 5 points to 87, the same level as
a year ago (based on 1926). The increase is,
of course, largest in the case of imported goods,
from 81 to 90 compared with 83 in November,
1030. For industrial articles produced in Fin-
land the rise only constituted 1 point, for agri-
cvltural produce 5 points. The cost of living
index also rose 23 points to 1,036 compared with
1,101 a year before.

TRADE AND INDUSTRY.

Foreign trade was livelier in November than
in the preceding months. The reasons for the
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increase in imports have already been referred
to. As regards exports, the fall in the value
of the Finnish mark placed a premium on ex-
ports. Besides, buyers were keen, especially in
Great Britain, where importers were in a hurry
to forestall the introduction of the anticipated
tariffs.  The value of imports amounted to
360.2 million marks compared with 3849.0 mil-
lions in October and still lower figures for the
previous months. Compared with the corres-
ponding figure for November, 1930, viz., 518.4
millions, imports were, nevertheless, modest.
The value of exports shot up from 896.s million
marks in October to 448.8 millions in November.
Exports thus exceeded the corresponding figure
for November, 1930, which amounted to 422.s
million On account of these partly
accidental circumstances the balance of trade
was unusually favourable for the time of year.
There was a surplus of exports for November
of 88.¢ million marks in comparison with a
surplus of imports amounting to 96.2 millions
in the previous year. For the eleven months of
the year, therefore, there is a surplus of exports
of 805.4 million marks, the most favourable
result that the trade statistics have hitherto
recorded.

In regard to trade in special classes of goods,
it should be noted, in particular, that exports
of chemical pulp attained a fresh record of
71,640 tons. Plywood exports were also larger
than in any month since the beginning of 1929.

During October about 50,000 standards of
sawn timber were sold, consisting chiefly of
supplementary lots. The total sales to the end
of November are estimated at about 710,000 stds.
During the completed months of this year
732,300 stds have been shipped, including a
small quantity of goods belonging to the pre-
ceding shipping season. Practically, therefore,
the whole quantity has bheen sold that was
expected to be ready for export. The condi-
tions for the new selling season are consequently
favourable, as the stocks in the most important
importing countries are also less than wusual.
Exporters have received many enquiries, but
only small contracts for 20,000 stds altogether
were concluded in November. The unstable ex-

(Continued on page 30.)

marks.



No. 12

CONTENTS OF
I. MONEY MARKET. :
Bank of Finland:

1.  Balance sheet.

2.  Note issue. .

8. Note circulation and foreign correspondents.

4. Ordinary cover, note reserve and home loans.
" b.  Rediscounted bills and balances of current

aceounts.

6.  Rates of exchange.

Joint Stock banks:

7. Home deposits.

8. Home loans.

9. _ Position with rei:rd to foreign countries.
10. Position of the banks towards foreign countries.
11. Clearing.

12. Deposits in the savings banks.

18. Deposits in Post Office Savings Bank and on
Consumers’ Co-operative Societies’ Savings Ac-
count.

14. Deposits in Co-operative Credit Societies.

16. New risks insured by Life Assurance Companies.
16. Changes in Number and Capital of Limited
Companies. .

17. Helsingfors Stock Exchange. Bankruptcies.
Protested Bills.

18. Stock Exchange index.

II, STATE FINANCES,

19. National Debt. .

20. State revenue and expenditure.

21. Miscellaneous State receipts collected by Customs.

1930 No.
» »
1 1
» »
» »
» »
» »
] »
» »
» »
» »

» »
» »
13 13
» ]
» »
» »
» »
» »

THE TABLES.
I TRADE,

22.
23.

24,
26.
26.
%
28.
290.

30.

Value of imports and exports.

Vfa,lue gf imports and exports in different groups
of goods.

Imports of the most important articles.
Exports » » » » »

Foreign Trade with various countries.
Import-price index.

Ezfiport-price index.

Index numbers for quantities of imports and
exports.

Total sales of some wholesale firms.

IV. TRAFFIC.

81.
32

33.
34,

Foreign shipping.

Eln j_]j)i.ng with various countries and passenger
raific.

Railways, goods traffic and rolling stock.
Railways’ revenue, expenditure and traific
surplus.

V. LEVEL OF PRICES.

85. Index number of cost of living.
36. Wholesale Price Index.

VI. LABOUR MARKET.

817,
38.

Number of unemployed.
Cessation of Worlg.

SOME ARTICLES IN EARLIER ISSUES OF BANK OF FINLAN
MONTHLY BULLETIN. '

1931 No. 1. A Survey of the Economic Position in Fin-

-

. A Survey of the Economic Position in Fin-

land in 1929.

Results of the Bank of Finland for 1929.

Foreign Trade in 1929,

Building in the Towns in recent years.

Growth and Cuttings in the Finnish Fo-

rests.

. The Finnish Joint Stock Banks in 1929.

. Develo(fment of the Sawmill Industry of
Finlan

The Forest Resources of Finland and the

future.

The Finnish Wholesale Price Index for im-
rted and exported goods.

%“i,.nnjsh State Finances in 1929.

The State Railways during 1929,

Finland’s Balance of Payments for 1929.

The Tendency of prices in Finland.

Measures for improving the Quality of Export

Butter.

10. The Leather and Leather goods Industry

11. Exports of Finnish Woodworking Products.

Standardising in Finland.

S ous we s

=

v om

»
12. Finland and the Agricultural Crisis.
» The Finnish Budget for 1931.

v v e T
» v v T

v e v evEw
VTV e

» »
» >
» »
> »
> >
» »

land in 1930.

Results of the Bank of Finland for 1930.

Foreign Trade in 1930.

Finnish Industry in 1929.

. %:ﬁnt Developnients in Finnish Wholesale
e

Rates of Interest in Finland.

The Finnish Joint Stock Banks in 1930.
The New Savings Bank Law.
Finnish State Finances in 1930,
Air Traffic in Finland.

The Finnish Highways and their maintenance.
. The Forest 1T{esoumes of the Northern
Countries.

Finland’s Balance of Payments for 1930.
Municipal Finance in Finland.

The Government Budget proposals.
Temporary suspension of the Gold Stand-
ard in Finland.

» New fields of Export Trade for Agriculturak

Co-operative Activity.

11. The Currency Situation.

» Unemployment Problems in Finland.

wHepoups we o

[y
.ov,QQv



No. 12

STATISTICS. .
1. — BALANCE SHEET OF THE BANK OF FINLAND.
1930 1931
Mill. Fmk Mill. Fmk
e | P [ | %he |
ASSETS. |
L Gold Reserve .......oovevuvuronenenennnsnrennannns 301.5 304.1 303.8 303.7 303.7
Foreign Gon-espondents ........................... 769.7 314.5 305.2 303.2 308.6
IL Foreign Bills ...oovvivnnnniiiniiiiiiininnaenens 222.7 205.5 201.3 193.5 214.2
Forelsn Bank Notes and Coupons ................. 14 | 1.: 1.1 L5 1.8
T 742.0 ¢ 1130.0 | 11126 | 11381 | 11175
III. Loans on Secunt ................................ 329 | 1355 135.4 136.4 136 3
Advances on Cash Credit..................ooout 1081 ; 1063 100.8 96.8 102.7
Bonds in Foreign Curreney ............ccccvvvennes 812.9 | 3199 319.2 319.2 319.1
» » Finnish B i iieieriaaiareaceanas 67.4 71.2 71.3 69.3 69.6
Bank Premises and Furniture ..................... 121 12.0 12.0 12.0 12.0
Sundry AssetS ..o.viiieiiiiiiiiiiiiiiiiiiea, 121.4 164.1 163.5 152.1 156.1
Total | 2682.1 || 2764.4 | 27262 | 27257 | 274le
LIABILITIES.
Notes in circalation...........ccoieieiiiiienienann 12664 || 1178.0 | 12374 | 12390 | 12535
Other Liabilities payable on demand: ;
Drafts outstanding ...........c.ovoiiiiiiiiiiiilL, : 7.0 8.9 13.8 14.5 12.2
Balance of Current Accounts due to Governmens... 73.5 199.6 123.0 98.0 92.9
» ’ » ’ * » Others........ 106.3 84.2 41.9 61.4 56.6
Foreign Correspondents ............coceienivaannns 6.6 12.2 20.3 25.1 29.7
Sundry Acoounts .....ooieiiiiiieiiiiii 3.5 8.9 7.9 4.9 3.8
Capital ..o iiiiiii i i e 1000.0 { 1000.0 | 1000.0 | 1000.0 | 1000.0
Reserve Fund .........ccviiiimininnniiiieneinnenn 76.5 142.2 142.2 142.2 142.2
Bank Premises and Furnitare ...............coo0oen. 12.0 12.0 12.0 12.0 12.0
Earnings less EXpenses ........ccvmeeericenaieranns 129.9 118.1 1274 128.3 138.4
Undlsposed Profits .coooviiiiiiiiiiiii e 0.4 0.3 0.3 0.3 0.3
Total || 26821 | 2764.4 | 2726.2 | 2726.7 | 2 7416
2. — NOTE ISSUE OF THE BANK OF FINLAND.
1930 1931
15/ 12 2'3/ 11 30/ 11 8/ 12 15/ 12
RIGHT TO ISSUE NOTES: :
Gold Reserve and Foreign Correspondents ........... 1061.2 618.6 609.0 606.9 612.3
Additional Right of Issie...........ccvvveininienenn 1200.0 || 1200.0 | 1200.0 | 1200.0 | 1200.0
Total | 2261.2 {| 1818.6 | 1809.0 | 1806.9 | 1812.3
USED AMOUNT OF ISSUE: .
Notes in eirculation.......o.cveviviviiiiiinninenas 112664 || 1178.0 | 12374 | 12390 | 1253.5
Other Liabilities payable on demand ................ 5 196.9 313.8 206.9 203.9 195.2
Undrawn Amount of Advances on Cash Credit ...... 41.3 471 52.6 56.5 50.7
Total i| 1504.6 || 1538.9 | 1496.9 | 1499.4 | 1499.4
NOTE RESERVE: :
Immediately available .......................eae 522.7° 279.7 3121 307.5 312.9
Dependent on increased supplementary Cover ....... 233.9 — — — —
Total 756.6 279.7 312.1 307.5 312.9
Grand total | 2261.2 | 1818.6 | 1809.0 | 1806.9 | 18123

Bank Rate since October 26, 1931, 8 0o,
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3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.
Note Circulation Foreign Oorrnlp.ondants‘)
Eo';“ Mill. Fmk Mill. Frok ]i’;d
Month | 1998 | 1929 | 1930 | 1931 | somhly | 1998 | 1920 | 1930 | 1931 | ftonthly | Month
[1514.4] [1 859.8]
Jan. 1502.8 | 1430.7 | 1259.0/ 1230.6 | — 48.8 || 1311.6 719.0 705.2 732.4 | — 80.5 | Jan.
Febr. 1692.6 | 1522.7 | 1369.0] 1305.2 | 4 74.6 || 1201.7 698.5 738.9 740.4 | + 8.0 || Febr.
March | 1643.9 | 1596.0 | 1447.2 1319.5 | + 14.4 || 1076.7 706.4 933.3 761.0 | 4+ 20.6 | March
April 1618.7 | 1556.2 | 1439.9 1301.5 | — 18.1 935.0 661.1 946.0 7217 | — 39.3 ) April
y 1575.8 | 1480.9 | 13917 12567 | — 44.8 | 784.3 580.2 | 1023.9 719.6 | — 2.1 ay
June 1585.4 | 1472.5 | 1373.3[ 12320 | — 24.7 2.5 b44.5 877.1 662.3 | — 57.3 || June
July 1542.7 | 1439.1 | 135b.3] 1204.4 | — 27.6 673.7 505.1 948.8 | 6422 | — 20.1 i| July
Aug. 1664.9 | 1448.1 | 1352.0{ 11891 | — 15.3 616.1 | 520.0 906.5 591.4 | — 50.8 | Aug.
Sept. 1598.9 | 1440.4 | 13560.2| 1200.9 | + 11.8 600.8 547.3 869.0 462.3 | —129.1 || Sept.
Oct. 1539.3 | 1376.9 | 1313.4{ 1264.0 { + 63.1 683.1 598.7 855.7 365.4 | — 96.9 || Oct.
Nov. 1502.1 | 1346.6 | 1262.7[ 12374 | — 26.6 709.9 594.8 812.5 806.2 [ — 60.2 || Nov.
Deec. 1513.2 | 1360.6 | 1279.4 731.6 669.5 812.9 Dec.

1) Credit balances with foreign correspondents. Including the Credit abroad. which amounted to 114.5 mill. mk. up to April 14th, 1928

and was then discontinued.

4. — BANK OF FINLAND.

ORDINARY COVER, NOTE RESERVE AND HOME LOANS.

1) Inland Bills, Loans on Security and Advances on Cash Credit.

Ordinary Cover Note Reserve ’ Home Loans')
E;“ Percentage of Liabilities Mill. Fmk i Mill. Fuk E;;“
Month || 1999 | 1930 | 1931 | pveuny || 1920 | 1930 | 1931 | yonthly, | 1929 | 1030 | 1981 | gouthly || Month
[51 68] [208.7] [1556.0]

Jan. b.71 | 64.23| 73.76 | — 1.14 || 352.5 | 608.7 | 788.6 | — 4.1 |[ 1396.3|1307.9/ 855.7, — 79.2 | Jan.
Febr. 52 75 | 60.76| 70.06 | — 3.70 || 280.8 | 497.3| 715.3 | — 73.3 || 1516.8|1372.1] 833.3) — 22.3 || Febr.
March bd.22 | 6717 73.61 | + 38.55 || 816.5 | bbbH.3 | 761.2 | + 45.9 || 1500.8 (1261.1| 824.2] — 9.2 || March

April | bd.29 | 74.49) 70.27 | — 8.34 || 863.6 | 733.9| 729.5 | — 31.7 || 1476.7 ([1041.7| 756.3 — 67.9 || April
ay | bl.58| 80.32|68.17 | — 2.10 || 342.4 | 847.7| 677.1 | — 52.4 || 1516.3| 903.4| 797.8| 4 41.5 ay
June | 50.58 | 77.31| 68.21 | + 0.04 | 348.4 | 820.6 | 702.3 | - 25.2 || 15633.1| 840.8 772.9) — 24.9 | June
July |/ 49.36 | 80.05| 70.91 | 4 2.70 || 347.7 | 851.4| W54.5 | + 52.2 || 15626.6| 757.2| 736.8) — 36.1 || July
Aug. | 50.48 | 80.50 | 68.26 | — 2.65 || 368.5 | 862.0 | 727.9 | — 26.6 | 1521.9| 702.8| 767.4] 4 30.6 || Aug.
Sept. || 63.54 | 81.06| 61.98 [ — 6.28 || 434.0 | 881.8 | 684.3 | — 43.6 || 1464.3| 699.4| 878.7| 4 111.3 || Sept.
QOct. [l 55.78 | 75.67 | 46.97 | — 15.01 || 468.7 | 785.1 | 392.9 | — 291.4 || 1410.7| 761.6|1 167.3| | 278.6 || Oct.
Nov. {56.70 | 75.44|42.17 | — 4.80 || 496.3 | 801.2 | 812.1 | — 80.8 | 1432.3| 869.0/1 348.8| -}- 191.5 | Nov.
Dec. | 60.80 | 74.90 535.5 | 792.7 1138817 | 934.9 Dec.

5. — BANK OF FINLAND.. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediscounted Bills ?) Balance of Current Accounts Balance of Current Accounts due [
End due to Government to others than Government End
of Mill. Fmk Mill, Fmk Mill, Fmk of
Month Month
1929 | 1930 | 1981 | Honthly | 1099 | 1930 | 1981 | Momthly | 1999 | 1930 | 1931 | pionthly,
(676.8] [375.4 [81.5]
! Jan. 533.3 | 466.5] 118.3 | — 31.3 | 288.6 | 216.4| 11.4 | —142.2 || 72.1| 44.0| 119.6 | -+ 96.8 | Jan.
: Febr., |/ 616.5| 505.3| 87.3| — 31.0 || 285.4 | 244.2| 70.8| -~ 59.4 || 61.5| 68.7| 557 | —63.9 || Febr.
. March || 589.6 | 380.2( 103.2 | 4+ 15.9 | 182.9| 2295 — | — 70.8) b53.4| 127.6| 66.7| - 11.0 | March
April b49.2 | 1945 41.2 | — 62.0 |119.1| 87.3 69| + 6.9 60.4] 119.9] 90.9| +24.2 | April
ay b8l.0| 53.1| 40.8| — 0.4 1103.2| 583|112.3| 4+ 105.4 | 88.2| 163.5] 83.4| — 7.5 ay -
June 617.2, 226| 403 — 0.5 60.1| — 70.7 | — 416 60.3| 111.9] 61.9| —21.5 | June
July 644.3 | 157 38.8| — 1.5| 60.9| 26.0| 31.3| — 39.4 | 57.2| 149.6| b56.8| — b.1 | July
Aug. 645.8| 127 982 | - 59.4 ! 75.3| 194 252 — 6.1 61.8| 985! 65.7| -- 8.9 | Aug.
Sept. 603.9 6.3| 1656.8 | + 67.6i 46.5| — — | — 2b2 || bL.8| 60.7 —65.7 | Sept.
Oct. b47.1 5.0 324.9 | 4 159.1 || 106.0 | 140.1| 386 [ - 38.6 | 80.3| 11.2 65.0 4 65.0 || Oect.
Nov. 567.5 | 98.3|466.0 | -+ 141.1 1 106.5 | 83.8|123.0 | + 84.4 | 76.1| 97.9| 41.9] —23.1 | Nov.
Dec. 550.4 | 149.6 i 160.1 | 153.6 48.3 | 22.8 | Dec.

The figures in brackets [ ] indicate the position at the end of the previous year.
1) Included in homse loans, see table 4. Rediscounted Bills according to the monthly balance sheets of the Bank of Finland.
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.
Yearly average ! 1930 1931
Parity I i -

1929 | 1930 || september { October | November || September | October 1) | November?)
New York 39:70 89: 70 39: 70\ 89: 70 89: 70 89:70 39: 83 46: 36 51:73
London 193: 23 193: 11 193: 20 193:14] 193:03 192: 4 185: 58 182:19 192: 73
Stockholm 1064:07) 1066:52| 1067:38| 1067:68 1067:02| 1066:15| 1054:63| 1079:44 | 1081:08
Berlin 945: 84 947: 50 948: 28 946: 85| 945:91 946: 98 941: 98| 1090:81] 1232:40
Paris 155: 66 156: 12 156: 10, 156:09| 1565:91 156: 08 156: 64 183: 08 203: 04
Brussels 552:08 554:13 554: 97 554: 38| 5b4:26 554: 30 555: 22 651:44 722: —
Amgterdam 1596:—| 1b97:83| 1598:92| 1600:78 1601:42| 1599:15| 1607:07| 1882:22} 2085:88
Basle 766: 13 767: 22 770: 53 .771:26] 771:76 770: 49 778: 53 912:89| 1009:28
Oslo 1064:07% 1061:73| 1063: 79{ 1063:48 1063:20| 1062:75| 1050:94{ 1035:11| 1068:36
Copenhagen 1064:07% 1061:67| 1064:—! 1063:72[ 1063:19| 1062:70; 1041:71| 1032:67| 1077:76
Prague 117: 64 118: 61 118: 06 118: — 118 — 118: — 118: 32 137: 93 154: 66
Rome 208:98| 208: 52 208:49) 208:50| 208: 50 208: 46 208: 36 241: 02 268: 08
Rgval 1064:07) 1064:87| 1060:89! 1060:62 1060:—| 1059:08] 1061:—| 1320:67| 1367:60
Riga 766:13| 767:59| 767:18]  766:15 766:04| 767:—i 767 —| 940:33| 953 —
Madrid 766: 13 580: 55 465:59)  428:46( 411:11 449: 72 359: 48 418: 30 449 08
Warsaw 445: 42 — 446:45|  446: —| 446: — 446: — 446: — 5bb: 83 578: 40
Montreal 39:70 -— — — — — — — i 46: 09

1) 8ince October 12th, 1931, the Bank of Finland quotes no official rates of exchange, the above figures indicate the open
market quotations,

7. — HOME DEPOSITS IN THE JOINT STOCK BANKS. *)

Tables 7—9 aceording to Finland’s Officlal Statisties VII, B. Bank Statisties.

at the end of the previous year.
") Actual current accounts and home correspondents. — *) Deposit accounts and savings accounts.
* In the tables 7—9 Mortgage banks are not included.

Current Aceounts?) Deposits?) Total Monthly
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of
Month : Month
1929 | 1930 | 1931 1929 | 1930 1931 1929 | 1930 1931 1930 1931
[1536.7] [5843.2] [7379.9]

Jan. 1670.7'| 1528.6/ 1715.6!| 5891.0 | 5985.4( 6146.3 | 75662.6 | 7 514.0 7861.9 [+ 32.7| 4 164.1) Jan.
Febr. 1633.2 | 15649.4/ 1689.9 5928.8 | 6016.0| 6153.8 | 7462.0 | 7564.4| 7843.7 |+ 050.4} — 18.2| Febr.
March | 1576.7 | 1689.3| 1549.8 | 6048.5 | 6100.9| 6256.0 || 7625.2 | 7790.2| 7 805.8 |- 226.8) — 37.9] March
Apri 1563.1 | 1697.8/1532.6( 6076.6 | 6134.4| 6263.3 || 7629.7 | 7832.2| 7795.9 |+ 420 — 9. ﬁgxﬂ

y 1503.9 | 2072.5| 1 559.9 | 6064.5 | 6133.3( 6218.2 || 7568.4 | 8 206.7{ 7778.1 1 373.5) — 17.8) May
June 15661.0 | 2003.0| 1561.2 | 6178.8 | 6279.4| 6313.2( 7729.8 | 8282.4 7874.4 ||+ 76.7) -+ 96.3 June
July 15115 | 1966.5| 1597.3 || 6148.4 | 6283.5| 6291.3 || 7659.9 | 8 250.0| 7888.6 |— 82.4| - 14.2% July
Aug. 1542.5 | 1893.2) 1561.0 | 6085.7 | 6238.0] 6232.8|| 7628.2 | 8131.2| 7793.8 |— 118.8| — 4.8l Aug.
Sept. 1512.4 | 1746.01 1497.0| 6041.7 | 6231.11 6130.8 | 7B864.1 | 7977.1} 7627.8 | —154.1) —166.0] Sept.
Oct. 1534.9 | 1740.5| 1595.6 | 5951.7 | 6164.5) 5895.3 | 7486.6 | 7895.0 7490.9 (— 82.1) —136.9) Oct.
Nov. 1418.1| 1589.1| 1551.0 | 5892.7 | 6089.7/ 5744.7 | 7310.8 | 7678.8/ 7295.7 |— 216.2| ,—195.2{ Nov.
Dec. 1486.1 | 1555.5 5995.2 | 6142.3 7481.3 | 7697.8 + 19.0 Dec.

The figures in brackets [] indicate the position

8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

1) Home loans, cash credits and home correspondents,

Inland Bills ‘Loans and Overdrafts®) Total Monthly
End of Mill, Fmk Mill, Fmk Mill. Fmk Movement End of
Month . - Month
1929 l 1930 1931 1929 1930 1931 1929 1930 1931 1930 1931
[3257.7] [6267.1] [9 524.8]

Jan. 8974.6 | 3237.3| 2652.74 6285.6 | 6302.8 6560.6 9560.2°| 9540.1] 9213.3 |— 26.0] + 13.31 Jan.
Febr. 8318.4 | 3216.5] 2630.5] 6289.2 | 6392.5| 6617.5| 9637.6 | 9609.0 9248.0 |+ 689| 4 34.7) Febr.
March | 3378.9 | 3196.1| 2636.0 || 6402.8 | 6398.9( 6513.7] 97817 | 9595.0 9149.7 |— 14.0 — 98.3 March
April 8457.0 | 8155.5| 2594.0 | 6393.0 | 6369.6] 6536.9 || 9850.0 | 9525.1| 9130.9 |— 69.9] — 18.8 April

ay 8539.4 | 3069.2| 2532.5| 6401.3 | 6466.6] 6587.8 | 9940.7 | 9535.8) 9120.3 [+ 10.7| — 10.6 y
June 3550.8 | 2935.9] 2479.3 | 6487.1 | 6 418.5| 6557.2 [10046.9 | 9 354.4] 9 036.5 |— 181.4| — 83.8|| June
July 3497.0 | 2855.6| 2383.3 || 6434.4 | 6203.6| 6604.7 || 9931.4 | 9149.2| 8 988.0 [— 205.2] — 48.5] July
Aug. 8438.0 | 2680.1| 2376.0 || 6453.,1 | 6 420.1| 6595.9 || 9891.1 | $100.2| 8 971.9 {— 49.0 — 16.1f Au,
Sept. 8407.7 | 2612.3| 2481.0! 6880.3 | 6459.6] 6645.7 9788.0 | 9071.9] 9076.7 |— 28.3] 1 104.8] Sept
Oct. 83362.0| 2628.9| 2418.6 || 6437.8 | 6562.2] 6647.7 4 9800.7 | 9191.1) 9066.3 {+ 119.2) — 10.4}f Oct
Nov. 33172 | 2704.7) 24116 6349.9| 6538.1) 6668.6 1 9667.1 | 9242.8 9 080.2 |+ b1.7] + 13.9] Nov.
Dec. || 3297.3 | 2696.3 | 6268.8 | 6503.7 " 9566.1 | 9200.0 — 42.8 || Dee.




No. 12 7

9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

] Net Claims (4-).and Net In-
Credits!) Indebtedness?) Monthly Movement
End of Mill, Fmk | Mill. Fmk debtedness (—) of Net Claims | Endot
Month : Miil. Fmk Month
1929 1930 1931 1929 1930 1931 1929 1930 1931 1930 1931
. [255.86] [529.1] [_273.5]
Jan. 261.3 | 228.5 218.3 492.0 | 490.8 321.7 | —230.7] —262.3) — 108.4/— 13.8} - 30.8!| Jan.

Febr. 217.8 | 2156.7 225.4 562.0 | 510.2 362.3 I| —334.2| —294.5] — 136.9|— 32.2| — 33.5|| Febr.
March 201.2 | 203.0 209.9 | 586.7 | 477.3 372.0 | —385.56| —274.3 — 162.114+ 20.2/ — 25.2/ March
April 167.9 | 222.8 210.0 || 589.1 | 500.7 378.6 | —421.2) —277.9| — 168.6/— 3.6] — 6.5 A nl

ay o 141.5 | 4226 217.91 608.4 | 4991 869.0 | —466.9 — 76.5{ — 1b1.1/1- 201.4| -+ 17.5
June | 188.6 | 533.6 254.4 633.0 | 487.6 308.2 ; —444.4| 4 46.0 53.g|4 122.5] -+ 97. 3| J

July -l 236.3 | 637.1 285.2 | 543.8 | 300.0 | 2561 | —307.5 4-247.1| + 30.1(4 2011 4 83. 9 July
Aug. 247.0 | 647.3 | 296.5| 527.2 | 387.6 | 243.4 | —280.2 +259.7| 4+ B3|+ 126 -+ 23.0f Aug.
Sept. | 28L9 | 5917 | 205.0( 5184 | 375.5 | 2351 | —236.5-+216.2( — 30.8|— 435 — 83.9/Sept.
Oct. 223.6 | 488.0 | 167.1| 5257 | 391.8 | 1557 | —302.1| + 96.2| + 1l.—1200| 4 42.2) Oct.
Nov. | 199.6 | 269.7 | 207.9. bB09.4 | 380.7 | .197.0 | —309.8 —111.0| + 10.9|— 207.2] — 05’ Nov.
| Dee. 233.9 | 224.0 i 482.4 | 3582 —248.5| —134.2 i~ 23.2 Dec.

The figures in brackets { ] indicate the position at the end of the previous year.
) Balances with foreign correspondents and foreign bills, — *) Due to foreign eorrespondents (85—95 % foteisn deposits in Fmks).

10.—POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.?) 11. — CLEARING.?)
pnd o Net Claims (+) ;(l.li‘lll.nl:; ;ndebtehm =) mmy 1930 1931 } .
Month ment of Month
1926 | 1927 | 1928 | 1920 | 1930 | 1981 | laims | | Number | Amount | Number | Amount
[+1049.1] ML Pk Mill Fook]
Jan. | -+1026.6+1075.5+1277.4/+-500.5+ 483.2) + 811.8/+ 13| | 140898 1949.81 138979 1670.3Jan.

+
961.8 |+1 063.6(-1 050.9|-1-374.5|4- 456.6) - 769.1|— 42.7} | 124 080 1746,9| 116932| 1 479.3|Febr.

Febr. || +

March | + 921.2 |+ 988.3(+ 853.8+328.4+ 739.1| + 789.3/4- 20.2( | 138743 18408 130782 1573.7March
April || + 768.5 |+ 886.6|+ 731.1+24%.6|+ 786.5| - 753.5— 35.8| | 138626 1931.3) 128701| 1486.8/Ap nl

ay |-+ 596.3 |+ 733.8|4+ 468.4/+111.1+1087.5/ + 787.61+ 34,0 | 145754 1934.1) 195613 1442.6

Jume | - 58%.0 |+ 6820\ 437.8|4-1019|+11087| 1 8051 18.9 | 137086 1857.6| 133666| 163L.2|June
Tuly |+ 6855+ 919.9(+ 483.0+203.4/+1375.2 -+ 867.6/-- 619 | 142091 2082.4| 127117 1588.6[July
Aug. |+ 7940 +1106.9|+ B45.7|-+265.8+13513) - 8435 24| | 126959 17949 113425 1353.2fAug.
Sept. |+ 7857 |+1238.8)+ 492.9|+823.0|-+1274.5 - 610.1)233.4| | 138789 1785.9] 124659 1377./Sept.
Oct. |+ 748.2|+1386.9+ 4736+32L.0/-+1142.7| < 5813 28.9 | 154865 2086.7| 140178| 1749.0|Oc.
Nov. ||+ 842.5 |+1337.9)+ 491.0/4+806.1/+ 907.1) - 497.2— 84.0| | 141684 1760.5] 128519) 1556.4|Nov.
Dec. | +1024.6 |+1296.3+ 471.7|+432.7]+ 7987, I 141750| 1865.3 Dec.

1671 274] 22 636.0| ||Total
1) The figures Indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and
foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (nmet claims or net

indebtedness; see table 9 above).
%) Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the Bank

of Finland,

12. — DEPOSITS IN THE SAVINGS-BANKS.

‘ In the towns ! In the country Total Monthly
Endof | Mill. Fmk ! Mill. Fmk Mill, Fmk Movement End of
Month ¢ Month
| 1929 1930 1931 1929 | 1930 ( 1931 1929 1930 1931 1930 1931
Ir1 787.0] [1 908.5] [3 695.5]
Jan. 1813.9 | 1937.3]2126.0% 1918.9 | 1991.3|2061.6%3732.8 | 3928.6|4187.6% 4 5.6{+ 17.2% Jan.
Febr. ||1828.4 | 1942.4]2133. 3* 1920.8 | 1990.5|2064.6%) 3749.2 |. 3932.9|4197.9% + 4.3]|+ 10.3%| Febr.
March |[1842.6 | 1953.1|2155.5%1929.2 | 1993.4 | 2067.2% 37718 | 3946.5|4222.7%| + 13.6 [+ 24.8*! March
April 18525 | 1691.6|2 160.3"‘, 19415 | 1999.9|2071.7%) 83794.0 | 3961.5)4233.0% + 16.0 |+ 9.3%| April
ay 1841.4 | 1964.5(2 152.7*i 1939.7 | 1997.1|2063.8%| 3781.1 | 3961.6 |4 216.5% + 0.1 |— 15.5%| May
June [/1831.3 | 1957.3|2 136.6%)1920.8 | 1980.6 | 2043.6%| 3 752.1 | 3937.9 |4 180.2% — 23.7 |— 36.3%| June
July 1827.6 | 1969.62142.8%11909.4 | 1975.5|2036.2% 3737.0 | 3945.1|4179.0%| + 7.2!— 1.2% July
{Aug. |[1824.3 | 1973.2|2 138.7*| 1896.7 | 1966.4 | 2021.5%(3721.0 | 3938.6 | 4160.2%| — 6.5|— 18.8*) Aug.
Sept. {18216 | 1974.5(2124.4%/1883.8 | 1952.5(2003.3%| 83 706.4 | 3927.0 |4 127.7%| — 11.6 |— 32.5*| Sept.
Oct. 1819.7 | 1974.3]|2076.1*/1873.5 | 1941.2| 1975.0% 3693.2 | 3915.5|4 051.1*j— 11.5 |— 76.6%| Oct.
Nov. (18147 | 1974.5(2050.9%(1862.8 | 1935.9( 1962.9%18677.5 | 8910.4|4013.8% — 5.1 {— 37.3% Nov.
Dec. 1930.6 | 2104.9 2 065.5 13923.0 | 4 170.4 +4-260.0 Dec.

86 tmt]i)c?lmg“ in the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central
a tfice.

D] Inereased by 289.3 mill. Fmk interest for 1929. — *) Increased by 304.8 mill. Fmk interest for 1930.

* Preliminary figures subject to minor alterations.
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18. — DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS’' CO-OPERATIVE SOCIETIES’
SAVINGS ACCOUNT.

I Deposits on Consumers’
D":‘:nl:' :«:;komoe Monthly Co-operative Societies’ Monthly
End of ave Movement Savings Account %) Movement End of
Month | Mill. Fmk ‘ Mill. Fmk Month
1928 | 1929 | 1930 | 1931 || 1930 | 1931 || 1929 | 1930 | 1931 | 1930 | 1931
[197.9] [419.3]
January 199.4| 208.2[ 226.3| 243.4%+ 1l.6|+ 1.1% 427.9 | 444.7 441.4 |4+ 2.6 |+ 0.6 January
Februa.ry 200.4| 209.6] 228.0f 24b.1*|4 L1.7|4 1.7% 436.1| 448.3 | 4437 |4+ 3.6 |4 2.3 February
202.0 210.8] 229.9] 247.7* |+ 1.9+ 2.6%| 444.2 | 4b65.6 a47.1 |+ 7.3 |+ 3.5 March
MLJ 201.0| 211.2] 230.4] 2477+ 0.5| — *| 446.7 | 464.6 444.3 |— 1.0 [— 2.8[| April-
| May 199.0] 210.1 229.5 246.4%— 0.9|— 1.3%| 442.7 | 448.1 436.0 — 6.6 [— 8.3 M‘;
June 199.1( 209.9| 228.8| 246.5*— 0.7|]4- 0.1% 453.0 | 4567.1 449.4 |4+ 9.0 | 6. 41 June
July 200.4] 210.6] 229.5| 248.1%+ 0.7 1.6% 451.1| 454.0 438.7 |[—3.1 |— 37] July
Angust 201.0{ 211.6] 230.5| 248.9%4 1.0{4 0.8% 450.3 | 450.4 434.0 |—3.6 |— August
September 201.5| 211.8] 229.9) 250.3%— 0.6{-- 1.4% 447.2 | 445.7 | 427.0 |—4.7 |[— 70 September
October 200.4| 211.1} 228.8| 25l.6%— 1.1} 1.3%| 440.5 | 438.9 413.0 [— 6.8 |— 14.0|| October
November 199.37 2114 228.8/ 253.7%— 0.2|4- 2.1% 437.2 | 434.8 405.0 —4.1 [— 8.0 November
December | 1)208.8 | 2) 2247 %2423 + 137 | 4421 | 2408 + 6.0 | December

Post Office Savings Bank deposifs according to Finnish Official Statistics VII, D, Bank Statistics. Monthly Reports,

Consumers’ Co-operative Socleties’ deposits according to data from the Finnish Co-operative Wholesale Soclety Ltd. and the Co-
opets‘hve Wholesale Society.

1) Increased by 11. a mill. Pmk interest for 1928, — —13) Increased by 14.4 mill. Fmk interest for 1929. — 2) Increased by 15.1 mill.
Fmk interest for 1930. — ¢) Inferest added to capital partly in January, partly in June and December.

14. — DEPOSITS IN CO-OPERATIVE CREDIT 15. — NEW RISKS INSURED BY LIFE ASSURANCE

SOCIETIES. ~ COMPANIES.
Deposits in Co-operative Quarterly - New risks acecepted by Finnish Life Assurance Companies
Credit Societies and Monthly v E
f[?::t(: Mill. Fmk Movement 1922 . 193(3\ " 193: . Mg:t;‘
m m un
1029 | 1080 | 1981 | 1930 | 1931 | |oumber | \ARSRRt | Nomber | yARER | Number | SRS
[274.3]
Jan. . 853.1| 406.3] +41| 441 7185 112.2} 7108 110.0 | 4378%  70.0* | Jan.
Febr. . 869.1; 4140 +6.0| +7.7 8796 136.0f 9262 148.8 || 6094* 106.7*| Febr.

March | 312.1| 368.0( 423.0f +8.9| +9.0 11899 183.5| 15316 240.5 [ 7917* 124.4*| March

April . 877.0| 427.0l +9.0| 4.0 10187, 168.3) 9431 1469 || 6432% 101.1%| April
ay . 379.1| 423.7} 42.1| -—3.3 8918 149.5| 9615 158.5 | 5601*  93.5* ||May

June || 335.8°| 387.9( 429.5| 88| +5.8 8431 133.0)] . 8429 137.7 | 5812¥%  90.7*| June

July . 394.5] 432.7| +6.6| 431 7 406 118.0| 7073 104.4 || 4479%  74.2* | July

Aug. . 8921 4301 —24| —28 7949 126.0( 7797 125.3 || 4580%  79.2*| Aug.

Sept. | 340.3| 397.3| 427.0( -+5.2| —3.1 8739 143.6|| 8926 141.6 | 4795%  80.3* || Sept.

Oct. . 393.9| 418.7) —3.4; —83 9986 150.7| 8545 140.9 | 4848*%  81.3* [ Oct.

Nov. . 393.6 0.3 10052 = 157.6]| 8405 141.6 | 4829%  75.1*} Nov.

Dec. | 349.0| 4025 +8.6 13227 246.8| 13 255 250.6 Dec.
According to information supflled by the Central 112775 1809.2[113162 | 1845.8 Total

Bank for Co-operative Agricultural Credit Socleti 99548 1562.4:| 99907 | 1595.2 | 59 765% 976.5* || Jan.-Nov.| -

According to information supplied by. Life Assurance Companies.,

16. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

. Companies Increase of Companies Companies with l Net increase (-})
Year and founded capital Hquidated - reduced capital or reduction (—) !'  Vear and
Month Num- | Capltal | Num- | Mill. || Nam- | Capital | Num- | SeARctOn | wup | capitai Month
ber |Mill. Fmk|| ber Fmk ber |Mill.Fmk| ber | Mill. Fmk | ber | Mill. Fmk
1927 709 | 291.8 || 331 | 764.4| 148 44,5 5 2.3 |+ 561|41009.4 1927
1928 777 | 4476 || 411 |1105.5] 126 76.4 12 23.8 {4+ 6b1|+14562.9 1928
1929 558 | 280.8 || 846 | 61b.8| 207 | 276.7 9 19.4 |4 351[4+ 600.5 1929
1930 | 1930
Jan. — March || 146 80.1 65 33. 6 68 642 © -4 3.1 1+ 77+ 46.4 i Jan. — March
April — June || 116 245 56 484 52 219 : 3 9.5 l+ 64/]4+ 41.5 | April — June
July — Sept. ! 152 44.6 40 27.8| 47 18.6 1 0.0 |+ 105+ 53.8 || July — Sept.
Oct. — Dec. i 134 36.8 45 | 102.81 b2 19.9 2 2.4 |4 82(+ 116.3 || Oct. — Dec.
1931 1931
Jan. — March 132 26.5 47 3Lef 71 33.0 1 0.9 |+ 61|4 24.2 | Jan. — March
April — June 179 29.5 33 || 2.4 70 20.5 — — i+ 109|+ 334 Aprll — June
Jsly — Sept. 181 | 300.0 34 32.6| 94 | 353.3 2 2.8 |- 87— 23.5 || July — Sept.
Oct. — Dec. I Oct. — Dec.

According to information’ supplied by the Central Statistical Offlce.
*Preliminary figures subject to minor amerations.
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17. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES: PROTESTED BILLS.

. Tum;v-r of Stoek Banlrupteies Protested Bills
- Month Ml Fok Number Number aponnt Month
{ 1929 | 1930 | 1931 ] 1929| 1930 | 1931) 1928 | 1929 | 1930 | 1931 [/1928] 1929, 1930| 1931
January 20.11 20.0| 23.7 95 166(199*| 508| 1077| 1956 | 2018 2.4{ 6.6 12.6] 11.5 January
February 19.4f 17,7 28.3 79 170|201*| 458| 1025 1766 | 1891 2.1| 5.5/ 12.7| 12.1| February
March 14.7| 16.0| 19.3|- 83 165|227% 497 1287 2039| 2007 | 2.7| 7.7| 13.5) 15.9( March
April 18.5] 27.8] 14.4 90| 216|205% 492| 1204) 1723) 1938]| 2.6| 7.0) 11.9) 14.7] April
ay 11.3| 117| 12.9| 131f 187(200%| 5561, 1329 1701| 2232, 3.0 7.2/ 10.6| 11.4| May
June 7.2| 9.2| 17.6 120| 120|174*] 549| 1245 1508| 2367| 3.3( 6.6 13.9| 13.6| June
July 6.2| 11.5| 9.2 78| 129 178% 533| 1397 1517 2280 2.4| 7.4 8.7/ 12.2 July
August 93| 7.0 9.4 90| 99|175%| b572| 1373 1445 2072} 2.7 9.7| 8.8| 13.8| August
September 18.2| 10.3| 1b6.9] 129( 1791217% 585| 1494| 1296 2021 4.1| 9.3| 8.1 15.2|| September
October 15.4| 12.5| B7.9| 140| 136(218% 7556| 1678 1416 | 2385 4.7| 11.5) 8.3/ 16.2]| October
November 17.1( 18.8| b4.1| 188 192 833 1834 1459 2419| 6.5 11.5/ 8.1} 11.2] November
December 10.9| 17.9 179 187 1021 | 2164| 1998 6.1| 12.7] 10.5 December
Total || 168.3 | 180.4 1401] 1945 735417107 19824 42.61102.7]127.0 | Total
Jan.-Nov. || 157.4 1 162.5 | 262.7 6333 | 14 943/ 17 82623 630 || 36.5 | 90.0/116.5/147. siI Jan.-Nov.

Turnover of Stock Bxchange according to figures suppled by the Stock Exchange Committee.

The figures for bankruptoies are not comparable with those published earlier in 1923. The figures above, compiled by -the
Central Statistical Office according to the reports sent in by the various Courts, include ail bankruptey petitions, of which only about
balf will lead in due course te actual bankruptey, whereas the rest owing to agreement, lack of means etc. will be cancelled.

Protested bills according to figures published in the sReport of Bills Protested in Finlands.

* Preliminary figures subject t0 minor alterations.

18. — STOCK EXCHANGE INDEX.

l Yeoar Jan. Febr. | March | April May June July Aug. Sept. Oct. Nov. Dec.

|
]
1928 | 181 177 182 179 179 180 178 169 163 15%7 147 149 l 1928

1929 | 150 148 142 138 140 137 136 133 126 121 124 124 1929
1930 | 126 129 129 138 141 135 132 132 126 122 | 118 114 1930
1931 | 113 112 109 107 102 98 99 97 94 103 109 |- 1931

According to figures published in the »Tnitass, ]

The index refers to 14 representative concerns, composed of 4 banks, 8 industrial concerns and 2 others. For each concern an
index figure is calculated according to the arithmetical average of the converted buyers’ prices for all days on which the Stock Exchange
was open, the average price for 1026 being = 100. In converting the buyers’ prices the value of new issues and of coupons has been
eliminated. These index figures are weighted in the general! index in proportion to the share capital of each concern in 19286.

19. — NATIONAL DEBT.

Acecording to the Offieial Book-keeping

End of 2211, Pk’) Caloulated in Mill, Dollars?) | End of
Month | ™ Funded | short-term oredit Totar || Monthly Funded | short-term aredit] I Monthly onth
Foreign| Internal | Foreign |Internal Movement || Forelgn | Internal | Foreign |Internal Movement
1928 (2 592.8) 346.8 — | — (2939 . 78.1 87 -~ — | 874 . 1928
1929 (2570.5| 353.8 99.3 | — (3023.¢ - 78.0 8.9 2.5 — 89.4| . 1929
1930 : 1930
Nov. |2524.6; 857.2| 228.3 | — |3110.1 —206.6 76.5 9.0 57 — | 912 5.8 | Nov.
Dec. [2521.3| 357.2| 178.6 | — 30671 — b3.0| 76.3 9.0 45| — | 89.8) — 1.4 [ Dec.
1931 : 1931
Jan. |2510.1| 3572 139.0 | 36.33042.6) — 14.5 76.0 9.0 3.5 0.9 89.4| — 0.4 || Jan.
Febr. (2509.8] 357.2| 139.0 | 37230437 4 0.1 75.9 9.0 3.5 0.9| 89.3) — 0.1 || Febr.
March {2508.7] 359.3| 178.6 40.1|13086.7| + 44.0 75.9 9.0 4.5 1.0 90.4f 4+ 1.1 ) March
April {2501.9] 360.3| 3807.4 | 42132117 +125.0 5.7 9.1 1. 1.1 93.6) 4+ 3.2 | April
May lo4g2s| 360.3| 376.9 | 41.6]32711] + 59.4 75.5 9.1 9.5 1.0 951 + 1.5 | May
June |2491.6| 360.3| 376.9 47.8|13276.6f + 55 75.4 9.1 9.5 1.2 95.21 -+ 0.1 || June
July [2490.8f 367.2| 360.3 | 98.3/3316.6| -+ 40.0 75.4 9.2 9.1 2.5 96.2 + 1.0 || July
Aug, (2485.2| 360.4| 367.2 | 99.73312.5) — 4.1 75.2 9.1 9.2 2.5| 96.0f — 0.2 ug.
Sept. 1,2 484.8| 360.5| 3672 | 81.33203.8 — 18.7 4.7 9.1 9.2 2.0/ 95.0f — 1.0 | Sept.
Oct. “2 478.3| 360.5| 347.4 | 56.58242.7) — bBla 72.1 7.3 8.1 L1 892 — 5.8 | Oet.
Nov. [2477.9] 360.5| 3488 | 59.23246.4] + 3.7 71.5 7.0 8.5 1a| 881 — 1.1 | Nov.

The above table is based on the monthly report on the National Debt published by the Treasury in the Official Gazette.
’ 1) Internal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate ruling on
the date of the raising of the loan. . .

) Caloulated as follows: The loans raised in the country have been calculated in dollars, according to the average rate of exchange
of each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped according to the proportion
of ocurrencies, shown by the coupons pald, and reduced to dollars at the rate of hange just mentioned

2
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20. — STATE REVENUE AND EXPENDITURE.

Jan.-Oct. ” Jan.-Oct.
Groups of revenue and expenditure Mill. Fmk Groups of revenue and expenditure Mill. Fmk
1931 1930 1931 1930
Postal and Telegraph fees .......... 130.9 136.3
Revenue derived from State foresﬁs 190.5 214.6
. s ’ caaﬂnals el 58-?3_2 679_1 Slnppmg dues .oooiiiiiiiiiiin., 32(1) gg;
» rallways 3| S87 | Stawe o Baik o iiid o] G0 |
profits.. 65.0 75.0
énugot?;saggnsl’m pelzty ta.x.es- """"" égg: 1 ggg; Various taxes and other revenme....j| 3314 307.3
Excise on tobageo ..................| 1443 | 146.7 “Total State revenue | 2 ¢93.3 | 3 177.1
................ 11.9 13.9 |
: : g::{h:% _________________ 13.6 16.: ' Ordinary expenditare .............. 2807.6 | 3028.2
StAmD QUEY vvevvreernnrrennninnnns 157.8 | 166.s ¢ Extraordinary expenditure......... 293.6 | 5173
| Iberest cover e 62.5 63.5 | Total State expenditure || 3 101.2 | 3545.5

According to figures complled by the Treasury from the balances of accounts at the end of each month. These preliminary
figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobacco, which is included
in" the respective figures in table 21.

21. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk. 000’s omitted.)

[import Customs .
Export Clearing Lllht Exeise on || Exeise on || Excise on
Month “:h:t::" Customs Fines Charges Dues Tobacco Matehes Sweets Month
1931 1931
January 38 601* 42% 642% —=* 769%|| 13926%| 13456%| 2011%( January
February 40 336* 44* 508* —. 532%| 26 345% 1465%| 1668* Februa.ry
March 556 871* 4* 416* —* 565* 6944% 1154*) 1073*% ch
MK 62 314* 42* 447* —* 799* 9477% 1069*| 1130™ l£
y 94 762* 217* 388* —* | 2284* 3672% 1128* 636* y
June 101 796* 675* 837* * | 2846*| 20161* 1106*| 2091*%| June
| July 106 130* 819* 569* —* 1 2754*| 14973%| 1083*| 1177* July
August 106 477* 796* 738* —* 1 2452%| 17402% 1173*| 1299% Angust
September 113 199* 682* 976* —* | 2199*| 16599% 1119*| 13802%| September
October 183 456* 597* | 1093* —* | 2150%| 14706% 1241* 1208* October
November 191 843* 340* | 1120* —* 1 1920*%} 14 903*{ 1763*| 1124*|( November
December | : December
Jan.-Nov. 1931 | 1094 785* 4298* | 7734* —* 1 19270*| 159 108* 13 646* 14 714*| Jan.-Nov. 1931
» 1930 | 1260995 6525 | 11560 — | 22857 || 150706 | 153563 || 17226 » 1930
1931 Budget 1931 Budget
Estimate 1 440 000 10000 — — | 23000 i 190000 || 17000 | 21000 Estimate

Tables 21—29 socording to Finland’s Official Btatistics I. A., Foreign Trade of Finland, Monthly Reports.
22, — VALUE OF IMPORTS AND EXPORTS.

Imports Exports Surplus of Imports (—)
(C. I F. Value) (F. 0. B. Value) or Exports ()
Montn Mill. Fmk Mill, Fmk Mill, Fmk Month
1929 1930 1931 1929 1930 1931 1929 1930 1931
Jannary 504.5 309.0| 223.3* 809.7 319.41 248.3*| — 194.8| + 10.4| 4+ 25.0%|| January
February 833.8 296,51 192.1* 184.2 268.81 196.8*%— 149.6/ — 377, + 4.7*|February
March 349.4| - 3477| 246.9% 192.9 2656.7| 226.4*— 156.5|— 82.0 | — 19.8*||March
ﬁm 710.9 4425 272.2% 368.9 823.5| 260.0*] — 3842.0| — 119.0| — 12.2*| April
819.2 b17.5| 329.1% 497.7 479.3| 869.5*| — 321.5| — 88.2|-+ 80.4*||May
Jlme 646.4 458.5 | 804.0* 675.4 671.6| 494.6*|+ 29.0/ + 218.1 |4 190.6* June
July 639.1 457.2| 303.4* 801.6 707.9| 515.8*%| + 162.5| - 250.7 | + 212.4* | July
August 610.4 443.8  289.9* 904.4 539.6 (| 423.4%( -4 294.0/ + 95.8 |+ 133.5*| August
September 623.7 488.8| 334.8* 714.2 482.8( 440.1*|+ 90.5|— 6.0 | + 105.3* | September
October 653.5 556.9| 349.9%/  730.8 553.0 | 396.8%|4+ 77.3| — 3.9| 4+ 46.9*| October
November b72.1 b618.4| 360.2*; 594.71 422.2| 448.8*i+ 22.6/— 96.2|- 88.6*| November
December 538.4 415.9 455.2 380.3 |— 83.2 - 3b.6 December
Total|| 7001.4] 5247.7 6429.7 b5404.1 |— 5717 + 156.4 Total
Jan.-Nov.|| 6463.0 4831.8]3205.1% b5974.5] 5023.8]|4010.5*| — 488.5/+ 192.0 |+ 805.4*| Jan.-Nov.

The term imports covers all imported goods which have been placed on the ma!ket either immediately after importation or aiter
sturage, Exports covers all goods exported from the open market, includlng re-exports. Goods are declared to the Cuatoms by their
owner, who must at the same time state the value of the goods as calculated at the fromtiers of the country.

figures subject to minor alterations.
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23. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*
. Imports Exports
% (C. 1. F. Value) (F. 0. B. Value)
. Groups of Goods - Mill. Fmk mi, l‘;mk
‘g Nov. | Oct. | Nov.|| January—November } Nov.| Oct. ; Nov. ' January—November
= 1931 | 1931 | 1930 1931 { 1930 | 1929 { 1931 | 1931 | 1930 | 1931 | 1930 | 1929
1 Live animals ............ 0.6/ 03 0.3! 3.0 2.2!, 45 03 0a} 04 29 8.4 43
2 Food obtained from animals 4.3 57 94| 37y 76.8 116.8 340/ 32.8 345 462.8 479.9 556.2
3| Cerealy and their products|| 41.1; 3L4i 62.4y 24917 452.8; 817.8] 0.3{ 0.2 0.0f 21 1.3 I ¢
4| Fodder and seed ......... 111 187 128 1B6.0; 190.3: 3133 0.6 0.6 07 65 6.6/ 6.5
5| Fruit, vegetables, live ; |
lants, otC. ............ 18.0/ 10.8 15.9i 100.4| 114.7, 161.6] 0.3 0.7 0.5 7.0 3.4 147
6| Colonial produce and spices bl.e| 46.4) 80.8) 267.5) 556.4) 64b.71] 0.3 0.4 0.4 2.3 2.7 34
7| Preserves, in hermetically | !
sealed packages ........ 0.3 0.2 03] 22 2.8 3.8 0.0 0.0 0.2 0.2 0.5 0.3
8| Beverages «.ocooovveinnnns 0.2 O 0.0} 99 7.8 108 0.0 O.0 0.0y 0a 0.0 0.0
9| Spinning materials ........ 15.4; 10.2] 187 130.2 183.9i 262.9f 0.1 O0.1f 0.2 1lo 1.3 2.4
10} Yarns and ropes ......... 102) 7.6 12.3) 9Le 109.9 140.0f 0.5 0.3 03} 3. 6.4 3.0
11Cloth cevvvianenaenenannns 13.4) 18.4; 19.9| 2031 260.2| 399.0) 0.8 1.0 21 156 18.3] 1Lv
12| Diverse textile products .... 63 90/ 12.0) 112.2{ 177.6{ 253.4f 0.0f 0.0l O.af 04 1.7 6.4
18| Timber and wooden articles| . 3.6; 5.0 3.9 40.6 74.9' 68.4] 206.3; 191.5; 186.0{1643.4/2471.23 280.4
14/ Bark, cane, branches or ! |
twigs, and articles made : .'
from same ............. 14 24 27 181 237, 2Li 1.6 3.7 0.8f 71 10.4 8.7
15| Board, cardboard and paper i |
and articles made from | |
BAIG covssonscsaracnons .37 17 . 1.9 1bs| 22.00 24.1) 176.4; 140.4] 15b.7)1 602.4]1 691.9|1 728.9
16| Hair, bristles, feathers toge- l |
ther with bones, horn and l
other carvable goods not |
gpecifically mentioned and
articles made from same 1.2 1.4 1.5! 14.4 189 224 0.4 0.3 0.2 1.9 2.6 2.8
17| Hides and skins, leather-
goods, furs, etc. ........ 51| 8.8 16.4 98.8] 172.6] 204.2] 4.4 3.8/ 10.01 495/ 83.7/ 1105
18| Motals and metal goods ....{ 28.9{ 3b.ai 40.7y 364.2| 567.s| 746.7y 3.7 3.3) 3.3| 349 33.8) 3ls
19| Machinery and apparatus .. 20.6| 19.6; 39.7| 236.1] 383.7 523.8] 1.2 0.7 1.8 12.3] 171] 193
20| Means of transport ....... b7 23] 6.9 882 1561 3174 0.0, 0.1 — 04| 1l.0f L%
21} Musical instruments, instru- ; i ]
ments, clocks and watches 2.0 2.9 3.9| 26.71 43.6] 101.2 —_ — 0.0 0.0f - 0.0 0.0
22! Minerals and articles made |
from same ............. 32.1 202 29.0) 218.8 2817 360.6f 3.6 4.3 4.1 39.6] 48-1| 56.9
23{ Asphalt, tar, resins, rubber
and products made from |
BAIMNG «eovvneinsanannans 6.3| 7.8y 1b.3| 103.9] 148.7{ 160.1] 5.7 6.9 7.6. 3b.3 37.2] 273
24| Oils, fats and waxes, and ‘ l
roducts of same ...... 86.71| 33.71 60.9] 193.5| 371.7) 344.3| 0.2 0.2 0.4 2.0 2.8 3.6
25| Ethers, alcohols not speci- i
fically described, ethereal . |
oils, cosmetics, etc. ...... 0.8) 0.8 Lol 77 9.6 116 0.1} 0. 0.’oj 0.7 0.4 0.8
26| Colours and dyes ........ 33 29 33 30.8 459 0b4sl 0.0 0.0 | 01 0.2 02
27| Explosives, fire-arms and !
| materials, fuses and fire- il
WOTKS ovvreensercaraenns 0.4f 0.4 0.4\ 4.8 5.1 6.5 1o 1.1 2.3 14.9) 17.0{ 311
28| Chemical elements and com- :
binations thereof and i
drogs...........cceeee 272! 22.0 22.4) 149.1) 179.1] 169.8] 1.8 0.1 0.2 10.3| 10.8 4.2
29| Fertilizers ......c.covuuenn 16 9.8 7.4 785 927 100.3] — — 01 0o 0.2 0.1}
30| Literature and works of [l : _
art, educational materials, i i
office fittings, ete. ...... 35/ 31 ba1' 335 46.00 bby| 0.8 0.5 05 3.6 27 43
31| Articles not specified else- l L
Where ..ooovviinnransnn 6.4] 6.3) 112§ 109.9) 52.6; 61.9) 0.3 0.1 0.1] 4.4 2.8 1.4
Total| 360.2] 349.9] 518.4'3 205.1]4 831.8|6 463.0| 44b.6] 393.3 412.8i'3 967.7/4 969.4|5 926.4
Re-exports ....oooveevnans = — | = — — — 3.2 3.5 9.4;‘ 42.8] b4.4] 48a
Total || 360.2] 349.9] 518.4]3 205.1[4 831.8!6 463.0] 448.8] 396.8] 422.2/4 010.5 ,5 023.8'5 974.5

* Preliminary flgures subject to minor alterations.
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24. — IMPORTS OF THE MOST IMPORTANT ARTICLES.
Rye i Rys Flour Wheat
Month Tons Tons Tons Month
1929 1930 | 1931 1929 1930 1931 1929 1930 1931
January 8309.2 1324.6 842.6% ’ 458.1 68.9 0.1% 49.9) 0.1 553.9%January
February 4 240.2 923.5 99.3% 931.8 45.1 10.0% — 1.0 541.7* February
March 9074.6] 12104 793.7* 810.0 61.6 25.2% — 25.5| 541.1%March
i April 16 902.4 7769.7| 2084.2% 1016.7 143.3 30.5% 2b.1 9.3 487.0%|April ;
ay 1548871 9929224 2124.6*| 21314 6197 B.0* 858 00| 426.7%May !
June 18401.6 9789.1| 5 207.9* 1499.6 508.2 8.7* — 15| 172.8%|June
July 9868.0; 11532.5]| b8b4.3* 3.7 336.4 4.0* 49.9 — 540.3%July
{August 16 726.0 6116.2| 3310.5* 1250.6 160.5 0.5* 4.2 25.0 471.8*August
[September 16 561.1 7066.1| 22b52.0*% 16564.8 419.8 102.3* 149.¢ 1.1 1003.0%September
October 16 331.1| - 20501.2| 3488.1* 1682.5 405.7 1.5* — — 994.5%(0ctober
November | 26 864.5] 20201.2| 3375.2* 1685.4 193.4 — — — | 5402.0*%|November
Docomber | 32001.4  225.0 13437  40.2 | b.o| 789.6 December
Total|| 185 758.8] 95 870.9 15 173.3| 3002.8 ‘ 369.3 863.1 ||Tota.l
i Jan-Nov.| 153 757.4| 95645.9 | 29 522.4%| 13829.6) 2962.6 182.8% 364.3 63.5 |11 134.8%/Jan.-Nov.
Wheaten Mmgu‘:" Graio Rice and Grain of Rice Oats
Month Tons Tons Tons Month
1929 1930 | 1931 1929 1930 1931 1929 1930 1931
January 9420.8] 1837.2| 3156.6* 958.0 516.9| 233.0* 518.2 49.5 25.3% | Jan
February 8342.6 3544.9| 3544.5% 646.4| 21638 232.2% 680.8 67.0 15.6* |February
March 7520.4 5702.9| 4884.5% 635.4 372.3 226.9% 439.0 22.1 45.8% ch
April 8451.1 7226.8{ 4589.6*% 11569.7 362.9 258.1* 4377 66.5 47.7% (April
ng 10149.5) 89264 |- 6921.8*| 1507.9) 1314.2| 1380.4* 872.6) 180.7 18.9* lﬁy
June 13351.71 10099.5| 8002 7* 4492.711 2614.4| 2578.3* 782.6; 138.7 38.1* |\ June
| July 13 491.8 9376.7| 7659.9* 1770.3] 1409.7| 2280.1* 790.1 1449 163.0* |\July
[August 8837.5 9174.0( 7786.6* 912.9) 18115 1679.1* 568.9, 198.1| 593.5* (August
September 9863.4) 10966.0| 7 788.4% 1079.7] 1688.7| 1455.7* 876.9, 36b.0! 873.3*|[September
October 11901.2] 20667.4 | 11 936.8* 1301.8f 1503.6] 1234.2%| 1321.4] 5672| 523.0%|October
November | 14107.4] 15630.1; 12 892.7* 1364.1) 1007.1| 2156.8*%| 1044.7] 144.8| 226.9* [November
Docember || 21435.8) 23437 1160.9)  375.7 1447.6] 507 [December
Total]] 136 863.2 105 495.6 16 989.8] 15140.8. | 9730.5] 1986.2 |‘Total
Jan.-Nov.| 115427.4| 103151.9|78613.6%|| 15828.9| 14765.1 |13 716.0%:) 8282.9| 1934.5| 2 570.4* |Jan.-Nov,
Coffee Refin eds:z;‘;vnr efined ! Raw Tobaceo
Month Tons Tons Tons Month
1929 1930 1931 1929 1930 1931 1929 1930 1931
January 1436.4 1 5563.5 204.2* 6 486.2) 8086.1 156.5% 340.3 260.6 | 148.3* \January
February 1236.9) 1400.0! 424.8%) 6317.8] b5274.4. 595.8*| 293.9) 286.6| 118.8*|February
March 1029.6 1581.7 928.3% 652490 6523.1 632.0% j 252.2| 263.7| 102.3* March
April 2172.6 1466.7| 1026.9*% 7383.5| 8076.3( 1434.4% 314.1 316.9 89.2% jApril
Mg.y 1 866.2 1693.41 1391.3* 8987.6)f 9795.8| 4 306.3* 336.8] 291.7| 122.3*% [ng
June 1780.3 1479.9| 1442.1%* 9802.6. 7822.8! b606.8* 362.3 272.6 1  175.7* | June
July 1524.4 1430.8 | 1416.4* 7965.7) 7304.2! 5884.0%. 260.0] 219.8| 119.5*July
August 1 343.2 1564.4| 1206.4* 9172.4f 9358.9| 7012.8* 308.8 323.2| 194.1* |August
September ;| 1446.7 1668.5| 1419.3* 7485.3) 8332.0 7469.1* 286.7| 285.0| 200.4* |September
October 1587.2 3270.2| 1827.0% 8895.8| 14 268.6 | 17 562.4* || 2562.5 336.9| 198.3* | October
November 1367.5 197171 1797.3% 7890.4] 23660.1|19253.5* 220.0f 641.5] 172.8* November
iDecember 1070.5 3020.6 b541.3] 13 439.8 153.8) 960.6 I ecember
Total | 17861.5] 22101.4 1 91 943.5| 121 942.1 ' 3 381.4‘ 4 459,1 ‘ Total
! Jan.-Nov.! 16.791.0] 19.080.8|13084.9*| 86402.2|108502.3|69913.1*| 3227.6] 3498.5 | 1 641.7*|Jan.-Nov.
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24. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

') Fresh meat excluding por
* Preliminary figures sub]eet to minor alterations

Raw Cotton ! Wool Oileakes
Month Tons Tons Tons Month
1929 1930 1931 1929 1930 1931 1929 1930 1931
January 1228.6] 604.1| 558.0% 136.8 46.6 96.3% 22583| 657.6| 814.0%January
February 321.4| 396.0] 729.2% . 66.8 59.7 88.6% 1499.7| 1372.7| 561.8%February
March 849.9| 476.3| 723.4% 71.9 69.1 102.4%| 1054.3( 5Y2.5| 1010.8%March
April 667.00 340.71 525.0% 128.0 813 111.5%| 2473.0| 1595.8| 940.5%April
y 867.6) 438.6| b542.2% 115.6 92.5 121.7% 1280.9 50.1| 871.4%May
June 479.5 428.0 324.6* 115.5 75.5 66.1% 365.5| 101.4( 379.6%|June
July 535.7| b585.8| bH48.2% 119.6 99,1 66.0%| 2374.8] 957.5| 448.4%July
August 720.5| 471.8| 932.8% 94.9 64.3 41.4%| 3967.8] 2066.0 | 1327.4% August
September 299.7 747.3| 345.6% 96.4 96.3 76.1* 8607.1| 2494.1| 1108.3%September
October 88b.2| 713.2| 519.6% 80.6 90.1 81l.2%| 1671.3| 1628.9| 822.8%October
November 705.5| 862.1| T705.2¥ 61.3 94.2 118.5%| 113l.0( 1105.2] 602.8*November
December 643.3| 1015.9 52.4 80.9 1146.4| 748.9 December
Total| 7698.9] 7079.6 I 1145.4]  939.6 22 820.1| 13 370.7 Total
Jan,-Nov.‘ 7055.6] 6063.7; 6453.8% 1093.0 8B68.7 969.8%| 21 673.7 12 621.8 | 8 887.8*|Jan.-Nov.
Raw Hides Coal Petroleum !i
Month Tons Tons Tons Month
1929 1930 1931 1929 1930 1931 1929 1930 | 1931
Jannary 206.2| 383b.7| 452.7%| 61%735.7 30641.6( 69660.1%  126.6] 59.1) 262.4*|Janunary
February 182.8) 356.1 250.5%| 74483 9105.8| 9590.7% 212.4]/ 66.0| 154.9% February
March 117.1] 38411 263.7%( 9705.1] 1642L.7| 10041.7% 276.9) bBl.6] 57.2%March
MLm] 869.1 899.s| 385.4% 12159.4] 602795 7688.9% 822.4 941 63.5* I\Adpnl
297.6) 261.1| 435.5%| 97684.0f 120496.8| 84089.2% 7900.2 3056.6| 4 517.8*May
Ju.ne _ 248.3] 441.5| 422.a% 94908.1 120657.7 | 110284.6%| 1244.6 4661.6] 390.0%|June
July | 385.1  269.7 232.9% 138119.90 123126.3|109 360.7* 8590.2|10 225.7| b 168.4%July
August 303.71 623.6 186.7%| 161923.1| 119721.5|117057.0%] 830.2| 822.6| 3 792.0%|August
September 300.7 4272 277.9% 173737.9| 159638.8 | 156 268.8%| 2115.7| 8 181.1| 6 268.3%September
October 204.8 448.2| 278.8% 16948L.9| 129918.4 127 600.4% 9212.3| 6 537.2| 2 997.7%|October
November 195.6) Bbl.1| 131.5% 170828.9) 113920.4 170 121.1%| 4167.1| 6 440.5{ 6410. 6* November
December 390.3] 469.6 83379.4| 75699.6 1334.6] 436.1 December
Total]] 32918 49147 1171 111.7] 1079623.1 36 333.2|37 881.2 lTotal
Jan.-Nov.!| 2901.0] 4445.1] 8307.7%1087 732.3|1 003 928.5 | 971 763.2*| 34 998.6!37 445.1|30 072.8*|Jan.-Nov.
25. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat?) Butter " Cheese ‘
Month Tons 'Tonu Tons |  Month
- 1929 1930 1931 || 1929 1930 1931 1929 1930 | 1931
January 93.4 76.9| 171.6% 14250 15185 1481.7% 158.3| 163.6| 282.1%January
February 774 100.1| 204.5% 1209.5| 1509.2| 1398.9%  162.6| 1B86.1| 211.4*{February
Ma.rch 5.1 7.7 152.5% 1662.2f 17306 1562.1%  241.1| 136.6| 232.3%March
April 13.8 97.9 82.2% 1652.6] 20567.9| 2062.2% 28L2| 1244| 222.3% ﬁrﬂ
ay 13.3 83.9| 101.7% 2076.3| 1699.7| 1744.6% 211.9] 184.8| 296.2*|May
June 16.6 66.9 70. 8% 1366.1 1586.6| 1472.2% 192.9] 1394 237.1%|June
July 33.3 42.1 59.1% 1586.8) 157l.2| 1991.2% 1463 159.3| 179.2%|July
August 48.8 39.9 65.5% 1224.7] 908.5| 1119.4% 157.5| 1817 199.9*August
September 59.1 144,9| 151.0% 1034.6f 8897 13b7.7%  136.3 272.5| 212.4%September
October i 77.5| 175.3| 167.3%  1083.2] 1372.6| 10181% 1743 200.4| 200.6¥|October
November 82.2 1256 18L.1* 1102.4f 1102.4 918. 0* 210.6| 2870 187.0*|November
December | 70,8 1797 11931 1270.5 | 1218 1181 December
TotaJ” 639.8| 1210.9 16 606.1] 171124 . ‘ 2193.8| 2123.9 Total
Jan.-Nov.; 569.0f 1031.2| 1407.3% 15 412.4! 15.841.9| 16 126.1*!. 2072.0, 2006.8] 2460.5*Jan.-Nov.




* Preliminary figures subject to minor alterations. — *) Dry weight.
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25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Unsawn Timber . |
Raw Hides Fuel (wood)
. 1. foel,
Month Tons @t thm“:,. foeh 1000 m* Month
1929 1930 1931 1929 1930 1931 1929 1930 1931
January 27590  49L6| 338.9% 46  Ba 6.8 0.8  Lo|  0.5%January
February 239.8] 4355 229.6% 0.2 4.0 . 0.6¥ 0.8 0.5 0.6* February
March 803.7 869.4 211.2% 0.8 0.6 0.7% 0.8 0.6 0.9%Maxch
April 709.6 379.4 546.5* 5.1 416 4.8% 0.5 0.6 0.7% ﬁﬂ‘ﬂ
y 370.3| bb4.3| 358.8% 96.8{ 31lr 85.3% 2.5 2.9 4.0%May
June 373.7| 338.3] 260.3* B07.9) 498.0 259.7% 10.3 3.1 5.5%June
July 340.7 233.9 239.8* 627.3 696.2 336.4% b.2 2.7 7.9%|July |
August 348.5/ 365.4) 22b.2% 741.9) 526.4| 301.9% 4.8 4.4 8.1%August
September | 596.3| 540.3( 266.7¥ 679.3 3824.6 274.9* 2.4 2.3 4.0%/September
October | 569.8 5227 414.6% 856.8 200.1 201.7% 2.6 1.4 b. s*l October
November " 726.9  590.8| 340.e* 120.4 56.7 141.7% 0.3 0.5 2.5* November
December || bld.e| 324.0 17.7 44.9 i 0.4 0.6 December
Tot.a.li: 5370.1] b5145.6 b 3158.8] 2709.9 i 31.4 20.6 Total
Jan-Nov." 48552 4821.6| 3422.2¥ 31411 26656.0] 1613.5% 31.0 20.0 40.3*Jan.-Nov.
S‘E ;:db:r Plywood Matches |
Month 1000 standards Tons Tons Month
1929 1930 1931 1929 1930 1931 1929 1930 1931
January 21.0 9.9 9.1% 79722 7471 5072.2% 152.2 172.0 172.7* January
February 2.4 3.8 4.3% 37568.5] T173.5| b5 256.9* 199.2 150.5 159.7*[February
March 11 5.4 4.9% 4796.1 7590.5| 6235.2* 120.4 219.4 183.7*March
ﬁ};ﬁl 5.1 16.3 5.6M 122714 7852.7| 6764.0% 522.4 285.2 255.9* April
y 69.7 4.8 44.5% 10464.4{ 8162.9| 4 353.2% 316.8 236.7 148.4%May
June 166.1 1634 137.1% 8778.3] 6711.0| 4724.3* 191.9 136.3 164.1%June
July 205.7 166.1 134.3% 6454.6)] 6613.9| 48b1.4* 488.0 141.1 103.1*July
August 227.4 110.3 92.4%| 9482.3| 5159.5| 4588.2% 324.0 135.8 168.4% August
September 151.0 9.5 97.4* 7870.9 6164.5| 4 935.3% 354.3 179.1 157.8*|September
October 167.0 121.9 95.6% 9157.3] 6028.3| 8445.6* 704.4 192.4 130.0%*October
November 125.5 77.6 107.8%| 8616.7] 69566.7 | 9 933.3% 522. 4| 200.7 233.0*November
Decemher 1 75.8 63.0 I 89781 63081 811.0 309.7 _Dprember
Total®  1206.8 907.0 ‘ I| - 98 600.8| 82 198.7 4 202.0f 2 358.9 iTotal
Jan-Nov! 11310 844.0] 7323% 89622.7| 75890.6 | 65158.6% 3891.0] 2049.2 1876.8%Jan.-Nov.
1 standard sawn timber = 4.672 m?®,
. Bobbins |‘ Mechaniecal Pulp?) Chemieal Pulp?) I
Month ! Tons R Tons - Tons Month
]; 1929 1930 1931 || 1929 .| 1930 1931 1929 1930 1931
i [
January | 642.9 466.6 406.6"'I 11210.8| 14892.9 | 13 850.3%; 41 719.8| 45 563.4 ( 40 223.4* January
February | 217.4 387.4| 369.% b5070.71 9357.9| 7469.4%| 24 889.8| 38141.56| 29 576.0% February
March i 473.4 421.5| 449.% 1094.2| 8987.9| 12673.4% 20799.7| 86976.2( 34 750.0% March
ﬁ};ril ' 587.1 559.8| 614.4% 14896.5| 14041,0] 10207.8% 56 007.5| 42232.0| 41 688.8% 11\\(})1-11
y 547.5 4430 897.3% 19992.1) 12545.0| 21 236.7% 45719.6( 40132.8| 57 2564.6%May
. |June 440.0 434.8 | 417.4% 16227.20 15380.1( 13 869.6%| 36419.8] 34261.9 | 42 521.0%|June
July 428.9 413.0| 330.5% 12682.7] 13823.7| 16404.9*( 34 218.6| 40 802.5 | 50 484.7*July
Avgust ! 475.1 878.1 | 346.0% 17443.2] 10315.1| 14 623.5%| 45103.3| 35860.6 [ 53 271.9% |August
September i 432.6 898.9| 388.8% 12827.7/ 14781.1| 14439.6%| 42 885.1| 32 369.4 | 61 108.2* September
October 627.1 410.5| 3866.8% 15848.1| 13025.7| 10 369.0%( 47 500.8| 45 115.8 | 52 220.5% October
November 472.2 271.4| 859.7% 17421.9] 14 675.7| 12 367.8%| 47610.8| 44828.7} 71 640.0*| November
December 478.¢ 244.0 ' 16 537.6] 15 616.4 41267.9] 40H43.4 IMecember
~ Total] b822.8 4829.0 160 7527 167 442.5 484 142.7| 475 828.2 [Total
Jan.-Nov.,! 5 344.2’ 4 585.0 | 4445.7%| 144 215.1| 141 826.1 |147 012.0%)442 874.8| 435 284.8 |534 739.1*\Jan.-Nov.
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25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
I Plper Nowsprint
| Cardboard / P X
1
Month Tons . A T:E:ds (Included ll:r zl‘n:vmus column) Month
1929 1930 1931 1929 1930 1931 1929 1930 1931
January 3826.6] 4707.0| 2953.6* 17144.5| 25525.3| 20 141.3% 11 837;1 18 369.9( 13 775.3% January
February 2456.7| 3623.7| 3218.0% 12970.9] 20 006.3} 17 331.7%| 9828.7| 14 570.0| 12 433.6%| February
March 2058.2f 3740.9| 3752.1% 13557.0| 21 804.5| 23 048.1% 106386.6 | 15918.6) 16 743.1% March
ﬁ};ril 6069.30 4223.4( 8559.9% 28138.0| 20 967.2| 23266.3%| 19192.9 | 14 893.5] 16 548.1* ﬁ‘fﬂ
y 5289.71 B8286.7 | 3696.8% 24982.0 | 20659.7| 21 827.3% 16666.7 | 14 740.8| 15054.7* y
June 4864.7, 3828.9( 3580.9% 20938.5| 21379.3| 22425.0% 15140.0| 15892.9| 15911.8% June
July 8437.5| 3229.6| 3853.8% 18655.2 | 21436.1( 23914.4% 12818.5] 15122.3| 16 933.9%| July
August 4683.5) 4399.1] 3567.2% 20388.0| 20 851.2) 25676.9% 14 581.6| 14 956.4) 17 822.5% August
September | 4056.9) 4110.3| 3374.5* 18512.8 | 20 0564.6) 23993.0% 13210.7 | 14 514.3| 16 383.7%| September
QOctober 5513.3| 3680.0| 5002.5% 249456.9| 24126.0| 22 905.7%| 18411.3| 17 750.0| 14 970.0%| October
November ! 4592.9) 3509.3( 5289.0% 21546.2| 20952.1| 23127.5% 15986.2| 14 893.8| 15 5565.7*| November
December | 5869.5] 4542.3 22075.9 | 21895.9 15362.6 | 16 190.2 December
Total | 52 218.8] 46 881.2 243 864.9 |259 658.2 173 672.9 | 157 812.7 Total
Jan.-Nov. “ 46 349.3| 42 338.9 |41 848.3% 221 779.0 |237 762.3(247 657.2%| 158 310.3 |171 622.5/172 132.4%! Jan.-Nov.
26. — FOREIGN TRADE WITH VARIOUS COUNTRIES.
I " Imports . Exports
! (C.1 F. Value) - (F. 0. B. Value)
Country January—November ‘Whole Year Jannuy—Noven::ber ‘Whole Year
1931 1930 | 1930 | 1929 1931 1930 | 1930 1929
Europe: Mill. Fmk| 9%, % % % [Mill. Fmk| 9% % % %
Belgium 113.3 3.5 3.0 3.1 2.8 | 228.7 B.7 5.6 B.7 7.8
Denmark................. 116.6 3.6 3.8 3.7 4.7 133.9 3.3 3.1 3.2 2.3
Estonia ................ 27.8 0.9 0.7 0.7 0.8 17.9 0.4 0.6 0.5 0.4
Franee ..........ic.c.... 87.3 7 2.4 2.3 2.7 299.2 7.5 71 7.0 6.5
Germany ................ 11190 | 349 371 | 86.9( 383 3467 87 126 | 124 | 144
Great Britain ............ 899.1 12.4 141 13.6 13.0 || 1782.8 44.4 38.7 89.0 38.0
Holland .......ccc........ 162.9 5.1 4.4 4.4 4.7 207.8 5.2 b.9 5.9 6.9
Ttaly couennenianaa, 47.6 .5 0.7 0.8 0.7 26.8 0.7 0.7 0.7 0.9
Latvia ...........00vuua 8.2 0.3 0.3 0.3, 0.4 131 0.3 0.3 0.4 0.3
Norway .................. I 34.9 11 1a 1o 0.8 10.8 0.3 0.7 0.6 0.4
Poland .................. ! 105.0 33 2.1 2.2 L7 2.2 0.1 0.1 0.1 0.1
Russia .......ccovvvnnnnnn 80.8 2.5 2.2 2.6 1.7 92.7 2.3 4.5 4.5 3.3
Sweden ...........cvvnenn 269.6 8.4 7.5 T4 &4 120.0 3.0 2.7 2.6 2.0
Switzerland .............. 36.9 1.2 0.6 0.7 0.6 4.4 0.1 01 0.1 0.0
Spain ....oiiieiiiiinn., i 18.2 0.8 0.4 0.4 0.4 44.7 11 1.3 1.3 1.8-
Other European countries| 90.8 2.8 2.6 3.0 2.8 23.0 0.6 0.4 0.4 0.4
Total Europe|| 2 718.0 84.8 83.0{ 830 | 83.8( 33545 83.7 84.4 | 84.4 85.5
Asig ........... 17.9 0.6 0.5 0.5 0.2 100.0 2.5 2.1 2.1 1.7
Africa ......... . 1.5 0.0 0.1 0.1 0.1 5.7 1.9 2.9 2.8 3.1
United States ............ 343.1 10.7 12.4 12.1 12.5 366.7 9.1 7.6 7.6 71
Other States of North
America ........e000 et 53.8 1.7 1.6 18 0.8 19.5 0.5 0.4 0.4 0.2
South America .......... 68.9 2.1 2.3 2.4 %5 84.9 2.1 2.5 2.6 2.2
Australia ................ 1.9 0.1 0.1 0.1 0.1 9.2 0.2 0.1 0.1 0.2
Grand Totali 3205.1 | 100.0 { 100.0 | 100.0 | 100.0 || 4010.5 i 100.0 | 100.0 | 100.0 | 100.0

According to figures supg}!ed by the Statistical Deparfment of the Board of Customs.

The country of import
to whieh goods were
* Preliminary

) dicates (from January 1, 1918) the land in which goods were purchased, and country of export the land
80|
figures subject to minor alterations.
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27. — IMPORT-PRICE INDEX.

Group Indiees Details
Year and Total - Year and
Month All Kinds Baw Ma- Industrial|Cereals and] Woollea | Cotton |ASTiCUltur-i  Month
Foodstutts terlals Machinery products || thelr prod.| articles | articles o m&:e
1921 i 1329 1 5566 1129 1005 1048 1885 1130 1170 1087 1921
1922 1072 1150 1041 820 987 1323 1127 1210 1066 1922
1923 915 963 926 728 826 936 916 1169 897 1923
1924 : 958 998 955 763 901 984 1037 1276 . 932 1924
1926 1052 1110 1037 867 928 1230 1151 1247 1066 1926
1926 984 1058 974 871 881 1089 1033 1063 999 1926
1927 945 1044 923 873 834 1158 1018 965 980 1927
1928 955 1005 983 826 839 1110 1045 1035 1084 1928
1929 - 913 928 910 877 894 982 1071 1017 994 1929
1930 : 750 700 763 867 839 752 1010 880 834 || - 1930
1981 | - - 1931
January K 738 744 696 918 817 657 949 681 723 || January
Jan.-Febr. | 745 726 705 871 866 663 975 659 761 || Jan.-Febr.
Jan.-March | 745 692 704 898 886 656 1003 662 756 | Jan.-March
Jan.-April 722 660 684 886 877 644 988 651 763 || Jan, -ﬁprﬂ
Jan.-May 701 624 684 839 837 626 970 650 756 | Jan.-Ma,
Jan.-June 6856 602 675 813 838 610 959 651 756 || Jan.-June
Jan.-July 674 58b 670 837 812 597 939 652 765 | Jan.-July
Jan.-Aug. 664 574 6656 |- 839 795 589 922 643 762 || Jan.-Aug.
Jan.-Sept. 646 563 649 796 769 582 908 640 743 | Jan.-Sept.
Jan.-Oct. 633 547 641 803 763 577 894 636 740 | Jan.-Oct.
Jan.-Nov. 626 543 640 799 750 579 898 644 739 || Jan.-Nov.
Jan.-Dec. Jan.-Dec.

The import- and expori-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner:
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods
in guestion in 1018, after which the import (or export) value for the current year has been calculated in percentage of the sum thus
o ed for purposes of comparison. -

a tlesm import-price index is lower than the wholesale price index because the Import-price index is not Influenced by the custom-
utles.

28. — EXPORT-PRICE INDEX.

Year and Total Details AR - Year and
Mo | 401 Kints | T8 | puser | oo | i | Sommer || g | wer | Mown
1921 1213 1008 | 1636 | 1489 998 990 | 2202 1502 | 1433 1921
1922 1180 1075 | 1361 | 1066 | 1066 | 1160 | 2002 | 135656 | 1198 1922
1923 1146 1083 | 1121 985 | 1118 | 1315 | 1708 | 1264 958 1923
1924 1090 1045 | 1250 | 1088 | 1077 | 1214 | 1360 | 1103 R4 1924
1925 1111 1026 | 1303 | 1013 (-1063 | 1316 | 1384 | 1181 935 ' 1925
1926 1092 951 | 1166 884 | 1057 | 1252 | 1489 | 1209 940 1926
1927 1092 1069 | 1133 911 | 1092 | 1288 1272 | 1164 907 1927
1928 1092 j 1158 | 1231 | 1008 |} 1114 | 1401 1104 | 1050 863 1928
1929 1060 1064 | 1163 914 | 1071 | 1472 11566 | 1064 796 ! 1929
1930 993 1008 934 796 | 1031 1449 1180 1016 760 1930
1931 1931
January | 868 986 840 706 960 | 1599 1090 913 731 | January
Jan.-Febr. 856 954 858 714 9% | 1681 1095 885 719 | Jan.-Febr.
Jan.-March 839 932 859 726 962 | 1814 1098 869 699 | Jan.-March
Jan.-April 830 926 840 731 959 | 1718 1087 852 702 || Jan.-April
Jan.-May 832 927 823 741 911 1477 1071 840 705 | Jan.-May
Jan.-June 836 922 813 742 861 | 1367 1057 840 700 | Jan.-June
Jan.-July 836 916 801 744 860 | 1301 1035 837 694 | Jan.-July
Jan.-Aug. 834 911 798 743 850 1273 | 1026 832 694 | Jan.-Aug.
Jan.-Sept. 825 910 797 744 831 | 1258 | 1018 821 693 | Jan.-Sept.
Jan.-Oct. 816 899 798 745 814 | 1248 1006 810 689 | Jan.-Oct.
Jan.-Nov. 809 892 805 739 800 | 1231 999 803 689 | Jan.-Nov.
* Jan.-Dec. Jan.-Dec.

Besides the total index the table contalns lndices for only a few of the most important exports.
See in addition remarks under Table No. 27.
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29. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS.!)

Year .Tm.- Febr. | March | April | May | June ; July | Aug. | Sept. | Oct. Nov. | Dec. V;l:;:e : ?:"7_ Year
Imports
1913 (| 100.0| 100.0| 100.0| 100.0| 100.0( 100.0| 100.0| 100.0{ 100.0| 100.0 | 100.0} 100.0] 100.0 j 100.0 | 1913

1927 | 181.8| 136.5| 163.8{ 150.7.| 122.6| 147.8| 129.3| 154.4| 181 0| 108.2( 133.0| 167.5{ 136 4¢|: 134.0{ 1927
1928 || 178.9| 194.9| 212.1| 183.2| 158.3| 170.3 | 144.0| 190.9 | 161.2| 150.5 | 163.5| 173.2|| 169.4| 169.2 || 1928
1929 || 174.6) 128.4| 116.7| 220.9 167.2| 169.0 | 168.7| 171.7| 131.4| 121.8{ 135.7| 173.2| 154.8| 153.3 | 1929
1030 || 124.0| 127.5| 185.1| 168.1| 123.6| 137.9| 140.3| 149.0] 127.7| 130.7 | 166.1 168.2i 141.2 139.1| 1930
1931 || 101.1| 95.9| 110.2] 126.1| 96.7| 112.0| 11l.6| 118.2| 117.6| 102.2 | 128.1 | , 4 111.4 1931

Exports -
1913 || 100.0 | 100.0 | 100.0 | 100.0] 100.0| 100.0 | 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0| 100.0] 100.0 || 1913
1927 || 178.2( 167.8| 160.3 | 144.4| 103.3 123.1| 149.3| 163.4 | 148.9( 148.5| 161.9| 136.6{ 143.1; 143.6 || 1927
1928 || 171.1| 159.0| 202.8| 182.7( 124.3} 96.0| 118.4 | 141.6| 142.3| 164.9] 182.6 | 174.2] 141.2| 138.9( 1928
1929 (| 222.3 | 123.4 | 139.2| 213.8| 132.3| 129.2| 129.4 | 167.4| 182.1| 162.0| 176.1 | 166.6 | 149.8| 148 6 || 1929
1930 || 245.5| 188.6 | 206.0| 197.2| 129.6 | 181.7 | 119.2| 101.8| 94.9| 133.4| 140.8| 155.1{ 134.5] 183.0 | 1930
1931 || 219.5| 165.4 | 206.3 | 186.0 | 117.7| 120.2| 109.5| 99.3| 112.8| 123.8| 183.0 131.1 }j 1931

') Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and exports
for 1913 during the corresponding period,

30. — TOTAL SALES OF SOME WHOLESALE FIRMS.?)

“ Total sales I
Month Mill. Fmk i Month
1925 1926 | 1927 1928 1929 1930 1931
Janunary 160.2 154.4 178.2 239.1 239.1 206.2 162.9 | January
February 163.2 163.0 199.3 255.5 2567.3 214.9 151.2 || February
March 202.5 222.6 254.8 834.4 277.0 264.9 205.3 | March
ﬁrﬂ 210.5 224.9 236.0 278.8 335.8 298.6 227.4 i&{gril
y 196.5 203.0 233.4 286.7 802.7 271 220.7 y
June 180.0 207.5 224.8 266.6 271.4 234.9 203.0 || June
July 183.5 207.6 219.0 258.8 291.5 243.2 202.6 || July
August 211.2 231.8 256.1 302.3 299.9 257.1 200.5 | August
September 203.9 240.5 275.8 318.7 293.3 250.7 204.4 || September
October 200.7 243.0 279.8 . 350.1 299.3 247.8 265.9 || October
| November 207.3 234.4 269.7 287.7 229.0 . 2472 236.7 | November
i December 199.8 182.3 185.2 209.0 214.5 185.2 December
| Total l 2319.3 2 515.0 28121 3 348.2 3310.8 2 928.4 Total
i Jan.-Nov. l 21195 2 332.7 2 626.9 3179.2 3096.3 2743.2 2270.6 | Jan.-Nov.

1) According to information suppiied by nine wholesale firms — either co-operative or limited liabiity sompanies — the total
sales of which represent about /; of the whole turnover of all wholesalers in Finland.

31. — FOREIGN SHIPPING.

“ Arrivals “ Sailings

Month With Cargo In Ballast l Total With Cargo In Ballast Total Month

Ves- | Reg. tons | Ves- | Reg. tons| Ves- ( Reg. tons || Ves- | Reg. tons | Ves- [Reg. tons] Ves- | Reg. tons
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net.

1931 [ 1931
January 183| 112887 85| 17914] 168 130301 146 130327| 16| 12358 162 142 685! January
February 101{ 85266 15| 16983 116/ 102249| 106| 95836 4| 3144 110 98980| February

March 105| 88055 15| 18887/ 120| 106942 116/ 1056519 3| 1860 119 107 379| March
ﬂrﬂ 132) 109381 19 25196/ 151 134577 132) 111684) 15 8590 147 120274 April

y 364| 196 180| 240; 154 631 604 350811| 432 255880 148 53 850 580 309 730! May
June 433 253 504| 462| 293901 895| 547405 778 450893| 130( 47376/ 908| 498 269 l June
July 392 223327 412| 250817 804| 474 144| 753| 484324| 138| 66240! 891 550564 July
Angust 377| 258161) 343; 236054 720 494 215( 628 403822| 104| 62682 732 466454 August

September || 385 218763 304| 190 690| 689 409 453| b47| 379068) 117 67489] 664 446 557 September
QOctober 360 221524 295 187501 655 409025 539 343455 133 53287 672 396 742) October

November | 278/ 191056 272 169288 550; 360 344’ 489| 369609 95/ 37733 584| 407842| November

December | December
Jan.- Nov. Jan.-Nov.

1930 | 1930

i Jan.-Nov. [|3795/2 322 6232 630/1842784] 6 425|4 165 407,

‘) Of which 2323 Finnish vessels and 3149 foreign vessels,

% s » 2449 > » » 3120 o »

8 06u(1 957 604)2 4121561 562,')5472(3 519 466[|4 666(3 130 417 903| 414 559|%)5569|3 544 976

5 298|3 623 962!1 176| 487 375| 6 474 4112 337

Jan.-Nov.
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32. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
Arrivals?) Arrivals’) Sailings’)
c:e“p’fr‘;’m‘f Jan.- Nov. 1981 Jan Now: 151 tm’mzf Jan.- Nov. 1981 Jan.-Nov. 1081
and Number 1 000 Number 1 000 and Number 1000 Number 1000
destination Vomsels | - Kote | Vemels | "ot | destination Vot | “Fet | Veasels ot
Europe: Asia........ — — 1 3.2
Belgium ...... 135 132.0 244 244.1 | Africa ...... 4 9.1 31 80.3
Danzig ....... 174 | 141.0 32 21.5 | United States 60 192.4 76 221.5
Denmark ..... 536 : 316.0 * 493 126.3 | Other States
Esthonis ...... 679 : 140.8 661 -116.7 of America.) 22 61.8 17 53.1
g&ea.nce ........ SZé | Ggéa 3%8 262.0 | Australia... — — 6 13.4
rmany ..... .6 6 447.6
Great Britain .| 537 | 5867 | 1119 | 11i3e Total| 86 263s | 181 | 8715
Iﬂotll:lnd ...... 13? lgg 4 22; ; 2%3.6 Grand Total|| 5472 ; 3519.5 | 5569 3 545.0
atvia ........ .8 7.8
Norway ...... 38 | 3La| 17 . 4s PASSENGER TRAFFIC. *)
g.;szia, ........ lgé 62%.9 313 172.4 Arrived Left
eden ....... 17 662.5 1268 325.0 Month Of wh of who
Spain ........ 13 13.8 54 51.2 Total whom | motal o
ot oountnes' 246 | 2230 68 50.8 Horelghen 1 Fm";:“
i ) November 1931 2107 1081 2103 12
Total Burope| 5386 | 82562 | 5438 | 8175 | rnNoT joail ssse2 | 31643 | 53702 ‘ 29720 |
%) Vessels with —
DT T S T N DA S ER e o 4 4 s s
33. — STATE RAILWAYS.
Weight o;oft::d. Trans~ A;l;kdi.l-ometru of Loeon;:ﬁvel: in use Go od:-ltvruel: in use 2o of
Month 1000 Tons Mill. Km umber fmber Month
1929 | 1930 1931 1929 | 1930 | 1931| 1929 | 1930 | 1931 | 1929 | 1930 | 1931
January 800.0 | 592.4* 678.5* || 49.2 | 426 | 42.0 | 570 | 549 | 561 | 21142|22117 | 22 657 || January
Februa.ry 880.8| 869.3* 727.0* || bls | bl.v | 47.3 | 600 | 588 | B97 | 21 816| 22205 | 22 706 Februa.ry
838.6| 883.8% 727.0% | bd.5 | BB.5 | bl.o | 584 | B8L | H97 | 2127722284 (22 751
Mgnl 861.8| 803.7*% 623.3* | 56.4 | 49.5 | 44.8 | 583 | B78 | H46 | 2144722377 | 22 631 M};nl
894.9! 935.3% 733.7* || 5.6 | 5H.9 | 45.1 | 588 | 616 | b49 ([ 21 588 22300 | 22 682
Jlme 1059.5| 891.9% 830.8* | 63.0 | 54.6 | 488 | 6356 | 623 | 585 || 21 718| 22362 |22 737 Ju.ne
July 1181.0(1108.4* 802.0* | 68.9 | 62.2 | 51.7 | 633 | 617 b74 || 21721]22 392 | 22 756 || July
August 1127.0| 784.3% 652.4* | 683 | 527 | 432 | 631 b94 540 || 21721| 22436 | 22 756 August
September| 908.7| 752.2% 682.9* | b4.6 | 47.9 | 417 | 616 | 576 | 545 i 21 721| 22482 | 22 756 || September
October 872.0| 738.6% 739.9* | 50.3 | 43.3 | 44.8 | 602 | 559 b42 || 21 774| 22 630 | 22 756 || October
November 710.2| 631.3* 43.1 | 39.6 584 | 550 21 921| 22 567 November
December 562.7 | 582.9% 87.9 | 86.8 b4b | 536 22010 22616 December
Total} 10 697.2 |9 574.1%, 663.3 | 592.2 |
Jan.-Oct.| 9424.3 |8 359. 9* 7197.5* ||572.3 | b1b.8 |460.4 0 |
34. — STATE RAILWAYS® REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.
Revenue
y Regular Expenditure Traffie Surplus
Month (less i‘h‘i‘;‘:i‘m"m) Mill. Fmk Mill. Fmk Month
19291) | 19304 | 1931%) | 1929 | 1930 | 1931 1929 | 1930 | 1931 |
January |  66.8 | b8.o* | 56.T* 57.2 | b2.1* 49.9% 91| b.9* 6.8* || January |
February 60.9 | 60.1* ‘ 53.7% 6l.1| b6.7* 56.7* | — 0.2 | 34* | — 3.0* |February |
March = | 727 | 67.9% | 60.0*| 625| 60.3* | 6Lo* 10.2 | 7.6* | —1.o0* |March = |
April : 79.9 | 69.6* ‘ 59.3* 58.1 | b6.3* Bl.4* 21.8 | 13.3* 7.9* || April
ay | 78| 69.8* 58.5* 63.9 | 68.0% 61.0% 9.9 | 1.8% | —2.5% |May |
-1 June " 83.9 | 7H.4* ‘ 62.9% 78.6 | '70.9% 63.3* 10.3 4.5% —0.4* || June |
1 July |i 86.6 | '15.6* 66.0* 61.6 | 5B8.* bl.7* 26.0 | 17.5% 14.3* | July
August li 84.6 | 771.2* b7.3* 61.8 | b9.s* 50.1* 22.8 11.9% 7.2% || August ;
September 74.1 | 64.4* ‘ B3.1* @ 64.4 | 63.9% 57.3* 9y 0.5* — 4.2*% || September |
October 69.7 60.8* Bb.7* 57.6 | H6.7* bl.5* 121 4.1* 4.2* | October
November 60.7 | b4.5* | . 59.2 | 5b.6* 1.5 | — 11* November i
December 66.0 | 62.4% | 65.3 | 66.0* 0.7 | —3.6* December
i Totall | 879.2 | 789.7% 746.3 | 723.9% |-' 132.9 65.8% Total i
i Jan-QOct) 752.5 | 672.8* 583.2* 621.8 | 602.3* b5b3.9* ©  130.7 | 70.5* 29.3* || Jan.-Oct.

According
1) At t.he final eclosing of the books the figures for income and expenditure will alter to a certain extent, in gome cases quite consid.
arably The difference between the resulte based on preliminary data and the fina! figares will be ad]usbed in the figures for December.
Preliminary fignres subject to minor alterations.
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35. — INDEX NUMBER OF COST OF LIVING.!)

i Month || Foodstuffs { Clothing Rent Fuel | Tobacco |Newspapers Taxes ?ﬁ;::‘ M%::::Zt Month
© 1914 : 1914
| Jan.-June| 100 100 100 100 100 100 100 100 | — | Jan-June
© 1928 1150 1047 1422 1434 | 1297 1159 2039 1233 —_ 1928
1929 1124 1055 1457 1454 1299 117 2086 1225 — 1929
1930 971 1044 1471 1393 1301 1175 ;- 2097 1129 — 1930
. 1930 1930
November 934 1035 1467 1327 1301 117 2092 1101 — 8 || November
| December 903 1034 1467 1290 1301 117 2150 1083 —18 || December
1931 1931
| January 893" 1024 1448 1244 1308 117 2150 1071 —12 | January
i February 883 | 1023 1448 1166 1 350 1175 2150 1061 — 10 |February
‘ March 879 1019 1448 1135 1380 1175 2150 10567 — 4 March
April 870 1016 1448 1107 1386 1175 2150 1050 — 7 [[April
ay 849 1014 1448 1099 1388 1175 2150 1037 —13 ay
June 842 1004 1373 1067 1390 1175 2150 1020 | —17 ||June
July 846 1003 1373 1046 1393 1175 2150 1021 + 1 [|Jnly
870 1000 1373 1024 1393 117 2150 1034 + 13 | August
September 844 984 1373 951 1390 117 2150 1013 —21 | September
October 848 973 1373 929 1389 1175 2150 1013 — October
: November| 885 -974 1373 923 1392 117% , 2150 1036 + 23 ||November

) From the beginning of 1921 onwards & new official index has been drawn up differing from that published in the Bulletin for
1922 in t.hat the whole firet ha.l! of 19814 forms the basis (w= 100) for the same, and that the rige in taxation is also included.
The index is calculated by the Statistical Buresu of the -Ministry of Social Affairs and is based on montbly reports from
21 d.'lﬂerent centres; it shows the rise in the cost of living for a workingman’s family of normal size, the income of which amounted
during the years 1008—1909 to 1 600—2 000 Fmk, assuming that the average monthly consumption within the same remained unaitered.
The index for total cost of living is the average based on weight of the different indices.

36. — WHOLESALE PRICE INDEX.

Index for goods in the Finnish wholesale trade Total index Total index
i . Products of . Products of for for
t Month Total index agriculture home Industry Imported goods imported goods exported goods

1929 1930} 1931 1929] 1930] 1931] 1929| 1930| 1931; 1929| 1930| 1931| 1929 1930| 1931(1929] 1930| 1931

Month

Jan. | 700+ 94| 86| 105| 89 | 74| 100| 98 | 94| 97| 91 | 82| 98| 89| 73| 97| 96| 80 | Jan.
Febr. | 100| 93 | 86| 108| 88 | 74| 99| 97 | 93| 97| 90 | 82| 98| 88| 72| 97} 95| 79 | Febr.

March || 00| 92| 86| 108! 88 | 75 99| 97| 93| 98 | 89 | 82| 98| 85| 71| 96| 94| 78| March
April 99| 92| 85/ 104| 85| 73| 99) 97| 93| 98| 88| 81| 97| 8| 71| 96| 93| 76| April
ay 98| 90 | 84/ 103| 82 | 71| 99| 96 | 92| 96 | 87 | 80| 94| 84| 69| 98 92| 73 y
June 981 90| 83 102) 82| 70| 98| 96| 90| 95| 86 | 79| 94| 82 68| 96| 92| 77! June
July 971 90| 82 981 86| 71| 99, 96| 89| 95| 8| 78| 96| 81| 68| 96| 91| 69| July
Au 97| 89 81| 97| 831 70| 98| 96°| 89| 95 | 84| 77| 95| 79| 66| 96 90| 68| Aug
Sept. 96| 88 | 79 95 78| 66| 98| 95| 87| 95| 83 76| 95| 77| 65| 97| 87| 67| Sept
Oct 9| 8 , 82| 95| 7| 67 98; 94| 88| 94| 82| 81| 93] 76| 72| 97| 83| 65| Oct.
Nov 95| 8 | 87 94| 74| 72| 98| 95| 89| 92| 83| 90| 91| 75| 83| 97| 82| 69| Nov.
_Dec. 95| 86 92| 78 98| 94 ' 92 | 83 91| 74 96| 81 Deec.
Whole ‘Whole
. year 98 90 100] 82 99| 96 95 | 86 95| 81 96| 90 year

The wholesale price index i3 worked out at the Central Statistical Office. — The first group of indieces is based on the quantity
of goods in local wholesale trade in Finland, whereas the indices for imported and exported goods are based on the total quantities of
goods imported or exported, including the movement of such goods a8 are in no way intended for wholesale trade in Finland. The
average prices for 1026 are taken as a basis. There it no direct weighing of the data re, gnrdmg prices, but indirect welghing has been
carried out by each class of goods being represented by the number of commodities which corresponds to the calculated importance of
the class in wholesale trade. The averages are arithmetical averages.
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37. — NUMBER OF UNEMPLOYED.

| 1929 - 1930 1931

End of Monthly End of
Month Male Female | Total Male Female | Total Male Female | Total Move- Month
. ment

January 3820 911 | 473110362 | 2389 | 12761 | 9728 | 1978 | 11706 | + 2370 January
February 3433 722 | 4155 | 8664 | 2120 | 10784 | 9431 | 2126 | 115857 | — 149 ﬂeal;l":iary

March 2455 735 { 31901 8185 | 1877 | 10062 | 9382 ( 2109 | 11491 | — 66

ﬁgril 22569 786 | 3045| 6134 | 1140 | 7274 | 9520 2064 | 11584 (+ 93 April
y 969 311 | 1280 3910 756 | 4666 | 6053 | 1289 | 7342 | —4242% May

June 8568 299 [ 1157 | 2868 685 | 36563 ] 5073 1247 | 6320 | —1022) June

July 872 412 - 1284 | 3073 953 | 4026 | 5356 | 1434 | 6790 | + 470| July

August 1297 662 | 1859 || 4000 | 1288 | 5288 || 7035 | 2125 | 9160 | 4 2370 Angust

September || 19564 767 | 2711 | 5638 | 1519 | 7157 | 9625 | 25561 | 12176 | - 3016| September
October 4147 | 1490 ( 5637 ( 8592 | 1687 | 10279 | 11795 | 3029 | 14824 | 4 2648 October

November 75607 | 1988 | 9495 8955 | 1785 | 10740 || 14231 | 3864 | 18095 | 4 3271 November
December 7114 [ 1403 | 8517 | 8001 | 1335 ( 9336 | December

This table, prepared from the weekly reports of the Labour Exchange Department of the Minlstry of Social Affairs, shows tbe
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and & very small part of
the rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review of the
number of unemployed, but is to be regarded more as symptomatie.

38. — CESSATION OF WORK.

. Cessation of work continued
Initiated cessation of work from preceding month Total
Month " affecting affecting affecting Month
number number number
employers hands employers hands employers hands
. 1929 . : . 1929
November 1 1 16 — — — 1 16 | November
December — — — 1 1 16 1 1 16 | December
T 1930 5 1930
anuary —_— — —r — — — — - —_ anuary
February 2 2 1156 — — — 2 2 1165 || February
March 1 1 63 — —_ — 1 1 63 || March
April 3 - 3 129 — — _— 3 3 129 ﬁgrﬂ
May b 26 326 2 2 120 7 28 446 y
June — — —_ 3 12 109 3 12 109 || June
July —_ — — 1 9 45 -1 9 45 || July
August — — — — — — —_ — — || August
September — — — — — — — — — |l September
October — — — — — — — — — || October
November — — - — — — — — — I November
December — — —_ — - — — — — || December
1931 1931

Fobro = — i - = = — = | Fobra
ebruary —_ — — — —_ — — — — ‘ebruary
March — — — — — — — — — || March
April — — — — — —- — — — I April

ay - — - — - — - — — i May
June — — — - — — — — — | June
July — — — — — — — — — i July
August — — — — — — _— — — it August
September 1 1 53 — — — 1 1 53 || September
October — — — — — — — — — || October
November — — — — — — — — — | November

The above particulars which are of a preliminary nature, have been compiled by the Statistical Bureau of the Minlstry of Social
Affairs. The majority of cases of cessation of work were described as strikes.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; after 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared its
independence, which was acknowledged by all the Powers including
Soviet Russia. It became a republic in 1919. The legislative power
of the country is vested in the Diet and the President. The highest
executive power is beld by the President chosen for a period of 6
years. The present President P, E. Svinhufoud is elected for the

term 1 March, 1931, to 1 March, 1987.

‘The Diet, composed of 200 members, is elected by universal
suifrage. The proportions of the different parties in the Diet elected

in 1980 are as follows:

Unionist PATtY ....covvrevinriinnrennnnennnnnns 42
Agrarian party .......... 59
Progressive party .........ce000vvnn.n 11
Swedish party ........ 20
Swedish left .......... 1
Small farmers’ Party ..........c..viiiiinienanas 1
Soclal-Democratic party 66

2. LAND.

Per
cent
21.0
20.5
5.5
10.0
0.5
0.8
33.0

THE AREA js 388,217 square kilometres = 149,081 square
miles, (Great Britain’s area is 89,047 8q. m, and Italy’s area 117,982
8q. m.). Of the total area 11.5 % are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the North,
6.8 9%, of the whole land. Of the land area 25.8 mill. ha (62.5 mill.

acres) or 78.4 9% are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W. Finland —5° to —6° C., in Lappland —15°C. and during
the warmest month +15° and +13° to +14°C. resp. The average
temperature in Helsinki is -+4.6° (in Oslo +5.4°, in Montreal
+5.4°, in Moscow +3.6°). The ground is covered by snow in the
South for about 100 days, in Central Finland for 150 to 180 days,

in Yappland about 210 days.

3. POPULATION,

NUMBER OF INHABITANTS (1929): 3.6 millions (of which
0.3 million emigrants), Sweden (1929) 6.1, Switzerland (1928) 4.0,

Denmark (1929) 3.6 and Norway (1929) 2.8 millions.

DENSITY OF POPULATION (1929): In South-Finland 18.4,
in North-Finland 2.5 and in the whole country an average of 10.6

inhabitants to the square kilometre.

LANGUAGE (1920): Finnish gpeaking 88,7 9%, Swedish speaking

11.0 %, others 0.3 %.

RELIGION (1928): Lutheran 96.8 %, Greek-Orthodox 1.7 %,

others 1.5 %.

DISTRIBUTION (1028): 79.6 % of the population inhabit
the country, 20.4 9% the towns and urban districts. The largest
towns are (1929): Helsinki (Helsingfors), the capital, 284,096 in-
habitants, Turka (Abo) 65,201, Viipuri (Viborg) 556.010, Tampere

(Tammerfors) 54,824,

EDUCATION (1920): Amongsf persons over 15 years of age
only 1.0 % are illiterate. There are three universities founded 1640,

1917 and 1920,
INCREASE OF POPULATION (1929):

Births 21.0 %4,

deaths 15.0 °, (in France in 1928 16.56 %,, and in England in

1928 11.7 %), natural increase 6.0 /y,.

4. INDUSTRY.

PROPORTIONS OF OCCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 %, industry and manual labour 14.8 9%,

commerce 3.4 %, other occupations 16.7 %,.

OWNERSHIP OF LAND. The land area is distributed among
different classes of owners approximately as follows: private 52.1 %,

~ State 80.7 %, Jolnt Stock Companies 6.5 %, communities 1.7 %.

FOREST RESOURCES. The growing stock of the forest is
1,620 million m * (57,218 million cubic feet). The merchantable timber
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.)
amounts to 1,557 million trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million
trces. The annual increment is 44.5 million m? (1,668 million cub.ft.).
The annual fellings according to earlier calculations are 40 miilion
m? (1,418 million cub. £t.). In North Finland the increment Is mueh
larger than the fellings, but in South Finland excess felling occurs
locally.

AGRICULTURE. Culfivated land 2.2 million hectars, divided
a8 follows; area under cultivation 0.4—10 hectars 83.8 94, 10—50 ha
48.9 %, 50—100 ha 9.3 9%, over 100 ha 8.0 %. Cultivated land is
divided between the different kinds of crops as follows: 47.1 % hay,
21.2 % oats, 10.2% rye, 5.1 % barley, 8.2 9, potitoes, 18.2 % other,
The number of dairfes in 1928 amounted to 630.

INDUSTRY (1929);: Number of industrial concerns 4,109,
hands 165,078, gross value of products of industry 138,179 million
marks.

LENGTH OF RAILWAYS (1930): 5,331 km, of which 5,066
km State raillways and 266 km private. The gauge is 1.524 m.

COMMERCIAL FLEET (1981): Steamships 527 (151,266 reg.
tons net), motor vessels 160 (15,145 r. t.), sailing ships 311 (64,621
r. §.), lighters 3,729 (266,179 r, t.). Total 4,717 (497,211 r. t.).

5. FINANCE AND BANKING.

CURRENCY, 8ince 1860 Finland has its own monetary system.
From 1877 up to the Great War the currency maintained its stable
gold value and after the disturbances caused by the war Finland
has agaln from January 1st, 1026, a gold standard. 'The unit of
currency I8 the mark (Finnish smarkkas) = 100 penni#i. The gold
value of 100 marks is equal to $ 2.5185 = £ —, 10s8.4 /s d.

STATE FINANCES. According to the balance sheet for 1980
the State revenue was 4,398.1 million marks of which 4 ,275.4 million
marks were ordinary revenue, and 8tate expenditure 4,738.7 mil-
Hon marks, of which 3,834.0 million marks were ordinary expen-
diture. The principal sources of revenue were as follows: Btate
property and undertakings 1,458.2, direct taxes 604.2, indirect taxes
1,615.5, miscellaneous taxes 212.5, charges 230.3, miscellaneous reve-
nue 154.4. The value of State property in 1922 is estimated at
11,150.6 million marks. For National Debt see table 19 in thisissue,

MUNICIPAL FINANCES. According to the Budget for 1931
expenditure amounted to 1,865.0 million marks. Income from faxa-
tion was in 1929 428.4 million marks, taxed income 6,380.2 million
marks. The communal income tax (not progressive) averaged 6.7 %
of the ratepayers’ income, g

THE BANK OF ISSUE. The Bank of Finland, (founded
in 1811) is a State Bank, Its head-office 1s in Helsinki (Helsingfors)
with branches in Turku (Abo), Porl (Bjérneborg), Vaasa (Vasa),
Oulu (Uledborg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg),
Mikkeli (8:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyviiskyld and Kotka,

THE JOINT STOCK BANKS (1931): Number 16, possess
588 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishmemnt per 5,700
inhabitants.

The largest banks are: Kansallis-Osake-Pankki, Ab. Nordiska
Féreningsbanken, Helsingfors Aktlebank and Maakuntain Pankki
Oy., all with head offices in the capital.

OTHER BANKS (1980): Mortgage banks 7, S8avings banks 478,
Co-operative Credit Societies 1,419 and a Central Bank for the latter.
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MEASURES FOR ALLEVIATING
THE AGRICULTURAL CRISIS IN FINLAND.

BY

AARNE HELIO, w. a.
SEORETAEY OF THE CENTRAL UNION OF AGRICULYURAL PRODUCERS.

RECENT DEVELOPMENT OF THE CRISIS.

The international agricultural crisis has made !

itself severely felt in Finland; indeed, in a
country like Finland, in which agriculture is
the chief occupation, it could hardly be other-
wise. The destructive effects of the fall in
prices, have continued up to the present in spite
of preventive measures. The prices of agri-
cultural produce reached their lowest point last
September, when the wholesale index for such
produce stood at 66 as compared with 78 a year
earlier and 95 in September, 1929. The general
index for goods in Finnish wholesale trade was
79 in September last, the index for products of
lecal industry 87 and the wholesale index for
imported goods 76. Among agricultural produce,

the indices for the separate commodities were,

in September last, as follows: grain 70, dairy
products 72, meat 59, fodder 52 and potatoes 59.
Subsequently, after Finland had been compelled
to suspend the gold standard, which occurred
ou October 12th, some prices began to rise. The
price of the staple cereal, rye, rose 833 per cent
between September and the first week in De-
cember, the price of butter 24 per cent (partly
a séasonal rise), but the price of pork fell a
further 8 per cent and beef a further 11 per
cent. :

The measures taken in Finland to al-
leviate the effects of the agricultural crisis
can be divided into three main categories, viz.,
for preventing a fall in prices,
measures for stimulating demand and trade,
and measures for rendering credit and taxation
conditions easier.

measures

MEASURES FOR PREVENTING A FALL
IN PRICES.

When, in 1929, prices began to fall steadily
and it became increasingly obvious that a crisis
was approaching, the Government brought for-
ward a bill in the autumn of 1929 for raising
certain Customs duties from the beginning of
1630. The most important increases, from the
point of view of agriculture, were the following:
rye and barley from Fmk. —: 50 to —: 75, oats
from Fmk. —:15 to —: 25, wheat from Fmk.
—: 75 to 1: —, salt or smoked pork from Fmk.
1:80 to 2:40, fresh pork from Fmk. 1:35 to 2:—,
salt beef from Fmk. —: 90 to 1: 80, fresh beef
from Fmk. —:60 to 1:20, and eggs from Fmk.
3:50 to b:— per kilo. Potatoes, which had
hitherto been duty-free, were subjected to a
duty of Fmk. —:75 for new potatoes imported
before the l;eginning of September and Fmk.
——:15 after that date. As the Trade Agreement
with Estonia made the potato and beef duties
to a large extent ineffectual, an agreement was
concluded with Estonia on January 16th, 1930,
in which the tariff privileges accorded to
Estonia were somewhat restricted. Thus the
previous exemption from duty for Estonian
potatoes was altered to a rebate of 88 '/s per cent,
the previous rebate on pork and the exemption
from duty for live cattle were abolished, and a
quota of 700,000 kgs. of beef at a reduced duty
of Fmk. —:70 was established.

As prices continued to fall during 1930, the
Government brought forward a bill in the
autumn for new increases in the Customs duties
on agricultural produce. In conformity with
the decision of the Diet the increased duties
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were provisionally applied already from Novem-
ber 15th. Among the increased duties finally
passed the most important were the following
(all in Fmk. per kg.; previous duties in brack-
ets) : neat cattle 1:20 (—:50), pigs 2:— (1:40),
salt pork 8:25 (2:40), fresh pork 2:50 (2:—),
salt beef 3:50 (1:80), fresh beef 3: — (1:20),
potatoes, before September, 1:50 (—:75) and
after Sept. 1st —: 45 (—:15), rye 1:25 (—: 75)
and barley 1:— (—:75). The duty on rye was on a
sliding scale, however, to be adjusted every three
months on the basis of the price of foreign rye
(excluding duty) according to the following
system: if the average c.i.f. price of foreign rye
during the preceding three months, exceeded
1:25, though not 1:50 per kg., the duty would be
1:—, but if the price of foreign rye exceeded
1:50 for the three months the duty would fall
to —:75. To assist sales of wheat, protection
ir. regard to grinding was accorded to wheaten
flour by raising the duty on sifted wheaten
flour from 1:50 to 2:10 per kg. and leaving
the duty on wheat unaltered at 1:—. The result
of this measure was that the building of two
new flourmills was begun and one former mill
was re-opened.

For the year 1982 the Customs duties on
agricultural produce were enacted to be the
same as before, except that, for financial
reasons, the duty on wheaten flour was increased
from Fmk. 2:10 to 2:50 and that on wheat
from Fmk. 1: — to 1:25.

MEASURES TO STIMULATE THE
DEMAND FOR AGRICULTURAL
PRODUOCE.

The protection given to wheaten flour, as
described above, may be regarded as the first
measure for improving the market for agri-
cultural produce. Without the existence of a
milling industry the South Finnish farmers
who can grow wheat had hardly any possibility
of selling their wheat, except a small amount
for Graham flour. Not until wheat-flonrmills
have been started will there be a demand for
wheat and wheat-growing develop.

. stabilisation of the loans

23

As the price of the chief Finnish cereal, rye.
fell steadily on the world market even imn 1931
and the threat to the domestic rye market grew
in intensity, plans began to be made last spring
for the introduction of compulsory milling and
mixing of home-grown rye with foreigm. rye in
conformity with the example set by other
countries. A bill to that effect was brought in
by the Government in the autumn and +the law
came into force on October 1st. The duration
of the law is until the end of 1985. A ccording
to its provisions the Government is to fix the
percentage of Finnish rye which a mill must
mix with foreign rye in milling or the per-
centage of flour to be mixed by an importer
in foreign flour. In the same way an importer
of rolled oats must buy Finnish rolled oats and
the Finnish mills producing rolled oats must
mix a certain proportion of home-grown oats
with foreign oats. For rye the compulsory pro-
portion of home-grown rye has temporarily been
fixed at 80 per cent and for rolled oats at 70
per cent.

The committee of experts appointed in the-
spring of 1930 by the Ministry of Agriculture
to investigate problems connected with the
crisis, proposed several measures for the refine-
ment and marketing of farm produre in its
report published in the following autumn. The
experts recommended the building of special
granaries equipped with drying and fanning
apparatus in the chief cereal-producing districts.
the improvement of slaughter-houses and re-
fineries and the building of new omes, the
made by dairies
founded during the past few years and the
organisation of the lumber or sawmill asso-
ciations founded by farmers on a co-operative
basis. For these various purposes the committee:
recommended that Government loans at low
rates of interest should be provided to a total
of 55 million marks. On February 26th the
Government decided to grant credits totalling
30 million marks out of the Old Age and Disable-
ment Pensions Fund. Owing, however, to the
condition of the State finances, the decision has
not yet beén carried into effect.
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CREDIT AND TAXATION MEASURES.

According to an investigation carried out in
1930 the total indebtedness of Finnish agri-
culture was about 6,000 million marks. Of this
total 387 per cent consists of mortgage loans
and the rest of floating, short-term credit. As
the crisis developed, the decrease in profits, the
reduction of the income derived from sales of
forest to 35 per cent of its former amount and
the increasing stringency of credit conditions,
made it difficult for the farmers to continue pay-
ments on their loans. Failures began to occur on
an alarming scale and a feeling of uncertainty
made itself felt. In these circumstances plans
were set afoot for the consolidation of agri-
cultural credit, a measure which had already
been realised to some extent. The Central Bank
for the Co-operative Agricultural Credit So-
cieties raised a bond loan of 300 million francs
in France in the early part of 1980, and of the
proceeds about 8300 million Finnish marks were
lent to farmers for consolidating short-term
credits, while the rest went chiefly to the rural
ccmmunes. In addition, the same bank raised
two internal bond loans of 50 million marks
each during the present year for consolidating
farmers’ loans. The Finnish Mortgage Society
also, between the beginning of 1930 and Decem-
ber 5th, 1931. granted long-term loans to farm-
ers to a total amount of 128 million marks,
chiefly by means of internal bond loans. These
sums, however, have only satisfied part of the
demand. — As long-term credit has pot been
obtainable abroad recently on satisfactory terms,
.attempts have been made to rescue those farmers
whose position is with the
With the comsent of
the Diet the Government participated in the re-
organisation of the small Rural Real Estate
Bank by subscribing part of the additional
capital required and granting a State guarantee
for internal bonds issued by the bank up to 200
million marks. The bank is enfitled to grant
loans to farmers up to 70 per cent of the value
of real estate and 30 per cent of the value of

most critical,
country’s own resources.

- ever,

movable property and forest. In practice the
method used in granting the loans is, in the l
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main, to give the farmer his loan in the shape
of bonds, which he can use to redeem previous
credits. The 200 million marks will not, how-
ever, be sufficient, as the applications received
for loans total 500 millions. As far as the most
essential needs demand additional bonds are
likely to be issued.

Altogether, therefore, long-term credit to-
talling 728 million marks has either been grant-
ed or will be arranged to be granted to farmers
for that purpose from the beginning of 1930 to
the end of November, 1931, by the institutions
mentioned. To the extent to which creditors
willing to exchange farmers’ promissory
notes for bonds this consolidation of credit can
continue.

are

To make the internal bonds issued for the
purpose of consolidating agricultural -credit
tempting enough to the public and thus assist
the process of consolidation, the -Diet passed a
law which came into force on May 22nd, accord-
ing to which the Government is entitled to grant
exemption from the State income and property
tax for ten years to bonds of this description
issued during 1931-—1932. Exemption from the
tax in respect of the bonds is restricted, how-
to a maximum corresponding to one
quarter of the bondowner’s taxable income and
one quarter of his taxable property.

One obstacle to a general consolidation of
agricultural . credits has been the provision in
the taxation laws permitting the deduction from
tauxable income, in respect of the communal in-
come tax, of all interest paid on unsecured
loans, but only up to 1,500 marks of the interest
on mortgage loans. To remedy this matter the
Government laid a bill before the Diet this
autumn for a partial amendment of this pro-
vision in the law. The bill was passed by the
Diet on December 3rd, and for communal tax-
atlon purposes the law now allows interest on
mortgage loans to be deducted from taxable in-
come in its entirety, if such interest does not
exceed 1,500 marks; should interest payments
exceed the latter figure, only one-half may be
deducted and in no case more than 15,000 marks.
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OTHER MEASURES. nish Government for alleviating the agricultural
As the number of forced sales by auction and | ecrisis. A number of additional proposals have
failures in rural districts began to increase | been submitted by the farmers themselves, but
rapidly, especially during the current year, and | su far without result. The farmers’ own or-
as, on the other hand, plans were being worked | gsnisations have adapted the educational work
out for the consolidation of the debts of the | done by them during the crisis to the altered
farmers whose position was most critical, the | demands of the moment. And as far as circum-
Diet passed a law in the autumn, according to | stances have allowed, a process of adjustment
which the period for effecting a forced sale was | tuv the reduced scale of prices has been proceed-
cxtended from four to six months. It was | ing. Expenditure has been cut down all along
further enacted that on special application, the | the line. Wages, however, did not begin to
period might be prolonged by an additional | fall until last summer and, in the case of labour-
three months, if it were shown that the débtor’s | ers engaged by the year, not until November 1st.
liabilities could be consolidated during that | If the rise in prices caused by the fall in the
period. ] value of the mark should prove permanent, the
To assist in organising the finances of farm- | agricultural crisis in Finland, so far as the
ers who were excessively burdened by debts, | cultivation of land independently of forestry is
the Government has announced its intention of | concerned, could be regarded in general as over-
preparing a bill that would facilitate the | come. The significance of income derived from
making of private arrangements between a | forests is, however, so great in Finnish agri-
debtor and his creditors. It is mot yet known, | culture that a definite solution of the situation
when the bill will be brought in. will depend on the future development of the
An account has been given above of the | timber market.
measures taken for the present by the Fin-

THE FINNISH BUDGET FOR 1932.

In an earlier article (see Bulletin No. 9, 1981) | On the other, since the suspension of the gold
we described the budget estimates drawn up by | standard, it became imperative to increase the
the Government for 1932. In doing so, the | estimated grants for the redemption and interest.
altered principles for drawing up the Budget | on the National Debt. In addition the grant
were explained that had been made by amend- | for alleviating unemployment had to be raised
ments in the laws after the passing of the | appreciably. In its final form the Budget has
Budget for this year, as well as the changes in | the following appearance:

the revenue and expenditure in the Budget that Mill, mks.
. ) Current revenue . .................. 2,588.5
are chiefly a result of the present depression. Capital 269
Considerable changes have occurred, however, PAPIIAS TOVOMUS - .vvvvvvernnrere e e s =vv-2
in the economic situation since the Budget Total  2,857.7
estimates were drawn up by the Government. Current expenditure ................ 2,340.9
On the one hand it was necessary to anticipate Capital expenditure ..... e 514.7
an even smaller yield from some sources of ' Total 2,855.6
revenue than the Government had estimated | Surplus of revenue over expenditure 2.1

and therefore to find fresh sources of revenue. | | Total 2.857.7.

4
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The drawing up of the Budget has seldom
proved so difficult as on this ocecasion. The
reason is partly the reduced yield from many
sources of income, which forced a radical cur-
tailment of expenditure, and partly in the fact
that present conditions afford a less certain
basis than usual for exact calculations. From
the formal point of view the Budget is balanced.
The revenue, it is true, includes a small loan
but as investments of
capital exceed 500 millions and revenue pro-
ducing investments alone amount to 218.5 mil-
lions, this is However,
if the level of prices should experience any
great change, it may prove that the caleculations,
though made with great care, are not correct in
all points, as was the case during the current
and the preceding financial year both in Fin-
land and in most other countries. This, how-
ever, will only be seen mnext year. For the
moment the most important point is that the
Government and the Diet have made serious
endeavours to balance the Budget in spite of
all difficulties.

As in previous years a summary is given on
the following pages of the revenue and ex-
penditure in the Budget for next year.

of 60 million marks,

not a sign of weakness.

TI—IE FINNISH STATE BUDGET FOR 1932.

A. REVENUE.
CURRENT REVENUE.

I. Tazes.
. Mill. mks
1. Direet taxes ........co-vvivniieiinen.. 401.9
including:
Income and Property tax ......... .. 400.0
2. Indirect taxes ...................... 1,330.1
including:
Customs revenue ... 7.
Excise on tobacco . .
Tax on matches .. .
Excise on sweetstuffs ................ 15.0
Tax on malt beverages _............. 18.0
3. Various taXes .......cceviiiennunannn 250.0
including:
Stamp dues ..........c000iiiiiiiinn 200.0
Petrol tax ...........0ciiiiinnninnen 60.0
Total for group I 1,982.0
II. Fees for the services of wvarious
Government Offices.
1, Shipping ......ciiieniiiiiiiiiiinaas . 275
2. Public hospitals .................... 245

o 0

[ 3]

=

10.

Lo

o

No. 12
Mill. mks.
Sehools . .viiiiii i e e e 14.8
Control of special trades ............ 15
Sundry fees ................ ... 125
Total for group IIL 80.6
III. Interest and diwidends and share
.in profits of the Bank of Finland.
Interest and dividends .............. 84.0
including:
Interest on loans, bonds and deposits .... 490.0
Interest on working capital invested in Go-
vernment business undertakings ........ 210
Dividends .......coiiiiiiiiiieniiieeanan 14,0
Share in profits of the Bank of Finland
for previous Year .......cc.c.0e0n. 55.0
Total for group IIL 139.0
IV. Sundry revenue.
Revenue from exp:ernmental activity in
agricultural economies and gardening 1.2
Fisheries ......ccciiieininenecnannnnn 0.9
Rent ......c.iiiviiiiiininneancenns 13.6
£ 30.0
Restitution of expenses prepaid by Gro-
vernment . ...o.eoiiiiiiineeenan - 6.3
Revenue from work in various Govmu-
ment institutions .................. 26.4
including: ’
Revenue from prison labour.............. 25.0
Contributions from Municipalities 18.s
including:
Municipal contributions towards maintain-
ing police force ..................0c0.. 18.3
FOBS « veverennnerriiinneamaannaas 0.2
Revenue from payments in kind received
by Government officials and servants 118
Sundry other revenwe ................ 129.8
including:
State} participation in profits of money lot- 10
................................ .5
Fees for minting coin  .................. 40.0
Temporary reduction of initial remuneration
of Government officials and servants . 63.5
Total for gloup IV 2386
V. Government business enter-
prises, forestry and landed
property.
Communicaiions. Surpius
State railways: Mill, mks, Mill. mks.
income 718.9
expenditure 717.3 1.6
Post and Telegraph Odfice:
income 183.7
cxpenditure 150.3 33.4
Canals —
Industrial enterprises.
Imatra Water Power Station:
income  27.0
expenditure 9.3 17.7
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Surplus
Mill, mks. Mill. mks,
Outokumpu Copper Mines:
income  26.2
expenditure  24.5 17
Sulphurie acid and superphos-
phate works: income 37.5
expenditure 37.5 —
Aleohol works: income T1.5
expenditure  40.0 315
Margarine factory: income 8.0
expenditure 7.4 0.6
Works of the Ministry of
Defence.
Powder works: income 3.7
. expenditure 6.7 —
Cartridge factory: income 19.8
expenditure  19.8 —
Rifle factory: income 12.6
expenditure 12.6 —
Aeroplane works: income 16.8
expenditure  16.8 —
‘Wharf: income 7.8
" expenditure 7.8 —
Army tailoring shop: income 2.6
expenditure 2.6 —
Other Government business
enierprises.
Government Printing Works:
income 12.0
expenditure 10.2 1s
Official newspapers: income 1.7
expenditure 0.9 0.8
Government Stationery Office:
income 1.8
expenditure 135 0.3
Land Survey Board’s blue-
print copying works: income Lo
expenditure 0.6 0.4
State Forestry.
YForestry: income 157.8
expenditure 110.9 46.9
Woodworking concerns: inecome 105.9
expenditure  97.3 8.5
Forestry research: inecome 2.5
expenditure 2.2 0.3
State landed property. )
Government estates: income  23.9
expenditure  21.1 2.8
Total for group V  148.3
Total current revenue 2,588.5
CAPITAL REVENUE.
. Mill. mks.
Loans repaid to Government ........ 33.3
Amortisations on Government business -
eneIPIISeS ..iieiiiiieciiiieiean. 89.4
Revenue from sale of State property .. 78.3
State loan ...........oiiiiiiiian 60.0
Sundry revenue .............iiiieinnn 8.2
Total capital revenue  269.2

Total revenue 2,857.7
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B. EXPENDITURE.
‘CURRENT EXPENDITURE.
Mill. mks,
I. President of the Republic.
President ...........cceiiiiiiia. 1s
President’s Chanecellery .............. 0.2
Total for group I 2.0
I1I. Diet.
Expenses of the Diet ................ 10.5
State aunditors ...................... 0.2
Solicitor to the Diet ................ 0.2
Special grants ..................c.... (0.03)
Total for group II 10.9
III. Govermwment Departments and
Chancellor’s Offices.
Government offices .................. 4.0
Offices of the Chancellor of Justice 0.7
Special grants ............ci0ie0en 1.0
Total for group ITL 5.7
IV. Government institutions subject to
the Government’s Chancellery.
Government’s Chancellery ............ 1.0
Central Statistical Office ............ 2.8
Library of the Diet ................ 0.5
Total for group IV 4.3
V. Govermment institutions subject to
the Ministry for Foreign Affairs.
Ministry for Foreign Affairs ........ 3.7
Legations and Consulates ............ 24.5
Representatives at Diplomatie conferences 1.3
Special grants ............. .00, 7.5
Total for group V 37.0
V1. Cowrts of Law and Government
institutions subject to the Ministry of
Justice.
Ministry of Justiee .................. 3.2
Supreme Court of Justice ............ 4.4
Supreme Administrative Court ....... 2.1
Courts of Justice ................... 9.1
Distriect Assizes ............c.o.e.n.... 7.9
Courts for partition of village land .... 0.6
PrifOng .vveenereecunstarnaenssonacss 72.9
Speeial grants ............ .00 3.4
Total for group VI 103.5
VII. Government institutions subject to
the Minisiry of the Interior.
Ministry of the Imterior ............ 2.1
Governors and other officials ........ 59.3
Town Police -...vveveeiienreeeennann 59.8
Naval patrol .....ccovviviniinennanans 15.7
Frontier guards .............. ..ot 25.1
Medieal service ........oieviiiananens 127.7
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including:
Board of Health., . .ocovveerianevnnnnnes L7
th Administration .......... 4.3
Hospitals ........o000Bviiiiiiiiieines 411
Lunatic 8sylums .......cveevieriinannnes 13.8
- Instruction in nursing .................. 5.0
Prevention of infectious diseases .......... 17
Sanatorla for consumptlves and for comba-
ting tuberculosis ...... 0.0 i, 16.3
Grants to lunatlc asylums and hospitals for
epileptics ..........c.00iiiiiiinia. 18.8

Government grants to tuberculosis sanatoria 10.0
Government grants for building lunatic asy-

L 1T 3.0
Special grants ............c.00ile.
including
Detective police ......covvvivivevenianen 6.9
Cost of controlling the observance of the
law of prohibition .....cccvviveienenne 1l.0

Mill. mks,

27.9

Total for group VII

VIII. Governmeni institulions subject
to the Minisiry of Finance.

Mint .coeeviiiiinrnierinnnencerannans

Inspection of banks ........cocvveeenrannn
Inspection of Savings bank

Stamp office
Collection. of taxes
Special grants

0.1
12.0
1.3

Total for group VIIL

IX. Government imstitulions subject to
the Ministry of Defence.

Ministry of Defence
Salaries and wages
Expenditure on household requirements
Maintenance of thorses
Training and education
Medical attendance
War material and Army Service Corps
material
Vessels and material for ships and naval
warfare
Material for Air Force
Real estate ...............ciiiiant.
Transport and trawvelling expenses
Special grants
Civie Guards

52.0

7.5
178.8
78.3
12.0
3.6
2.4

21.5

9.0
30.4
34.2
11.8

9.5
53.0

Total for group ix

X. Government instilutions subject to
the Minmistry of Education.

Ministry of Education ........00vuvuns
Lutheran Church
Greek-Orthodox Church
Helsingfors University

446.3

Na o

10.
11.
12,
13.
14.

O G oo
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- 10,

12.
13.
14.
15.

16.
17.
18.
19.
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No. 12

XII. Government institutions subject to
the Ministry of Communications and
Public Works.

Ministry of Communications and Public

‘Works
Administration of Roads and Waterways
Construction of Roads and Waterways

Mill. mks,
School Board ..........c..iiienaana. 2.4
Secondary schools ................... 102.1
National schools ........covvvnnnn.. 262.9
including:
Tramjng colleges for teachers in national
[ T P
Training colleges for teachers in prepara-
tory schools ........... L6
District, inspectors 2,7
State grants for national schools ........ 242.6
Special grants for national schools ...... 4.4
Special schools ...................... 8.3
including:
" Bchools for the deaf and dumb............ 5.0
8chools for the blind .................... 1e
State libraries ..................... 21
Grants for social instruetion .......... 14.6
State Archives ..........c.0ceveenn.. 1.4
Archaeological Commission ............ 2.1
Grants in aid of science and art ...... 14.7
Special grants ..................0.... 0.8
Total for group X  446.5
XI. Government institutions subject to
the Ministry of Agriculture.
Minjstry of Agrieulture .............. 1.1
Land surveying ....-..cecinieeceennn. 15.5
Various land surveying exlpenses ...... 19.7
Board of Agriculture ................ 3.4
Agricultural colleges and schools ...... 279
Agricultural control institutions ...... 2.6
including:
Government agricultural chemical laboratory 0.6
Government seed control establishments.... 0.9
Government butter control establishments .. 0.8
Machinery testing establishments .......... 0.1
Agrieultural engineers ............... 2.6
Dairy business ............c.cce0vnnnn 0.7
Horsebreeding .........ccvcivvnenn.. 1.0
Fisherie8 .....cvcviceiienrncenaanaes 15
Agricultural experiments and research .. 6.4
Agricultural corporations ............. 13.9
Settlement work ............... ..., 14.7
Private forestry ..................... 12.1
Experimental institutions in seientifie
forestry ....ceiviiiiiiiininienaann 1.5
Central Meteorological Office ........ le
Geodetic Imstitute ................... 0.7
Veterinary service ................... 5.2
Special grants ............. ... 29.4
including:
State contribution to costs of land impro-
Vement ....... . e teiiinaiieanancanas 7.0
Premiums to small farmers for cultivating
new land and pastures ,............... .
Total for group XI 161z

0.8
1l.2
1143
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Mill. mks,
including:
Upkeep of roads and bridges maintained
by Government ping Tt 17.0
Road building expenses..........e000uu.s 87
Grants for bndge and road building work 10. o
Public buildings ............... ... 3.1
Special grants ........ Cireeeaianaa, 19 8
including :
Unemployment support «.o..ovoennn.... 6.0 -
Total for group XIIT  149.2
XIII. Government institutions subject
to the Ministry of Trade and Indusiry.
Ministry of Trade and Industry ...... 2.3
ShippIng  voiiiieiiiiiiiiiiii e 39.¢4
Nautical education .................... 0.8
Techmical College .............cvc..es. 5.9
Other technieal instruetion ............ 5.5
Education in ecraftsmanship .......... 5.8
Education in trades ................. 4.9
Geological Commission ............... 1.4
Hydrographic Institute .............. 0.9
Special grants ..............00 0., .5
Total for group XIIT 71.4
XIV. Government institutions subject to
the Ministry for Social Affairs.
Ministry for Social Affairs .......... 3.5
Insurance Coumeil ................... 0.8
Social insurance ............0000000. 12.2
Crafts inspectors ............oevennn. 2.0
Poor Law inspectors ................. 0.4
Temperance reform support and “control
of production of malt beverages .... 2.4
. Grant to Poor Law .................. 8.8
Support of vietims of the war ........ 2.4
Berttula educational establishment for
the mentally deficient ............. 1.2
Protection of children ............... 18.8
Special grants ................. ... 4.3
including:
Contribution to unemployment funds...... 2.0
Total for group XIV 56.8
XV. Sundry Public Expenditure. .
Repairs and new construction ........ 15.0
Special grants ...... B, 9.1
Total for group XV 241
XVI1. Pensions and Civil List.
Ordinary pensions ................... 42.4
Extraordinary pensions .............. 18.3
Half-pay list ......c..cooiiviiien, la
Special grants ............. 0000 28.7
Total for group XVI 90.5
XVII. Interest and expenses of the
National Debt.
Interest on foreign debt ............ 200.8
Interest on intermal debt ............ 30.5
Agio, commissions and other expenses
on State loans .................... 130.2
Total for group XVIL 3615

XVIII. Government business enterprises, Mill. mks.
forests and landed property. ’
(Contains detailed figures of the ex-
penditure already subtracted from re-
wvenue in group V of revenue.)
Canals: expenditure 9.2
income 8.9 0.3
Total for group XVIIL 0.3
Total current expenditure 2,340.9
CAPITAL EXPENDITURE.
XIX. Revenue producing capital ex-
penditure.
Investments in Government business
enterprises, forestry and estates .... 128.2
including:
New railway construction................ 50.0
Additions to railway rolling stock ........ 26.0
New construction on completed lines...... 29,7
Machinery, motor vehicles etc. on com-
pleted ines ,......cccveecinnenerenars 4.3
Building of a Post and Telegraph office in
Turkt (AD0)..ee, s sscrnsnrosansaaansss 3.7
Reconstruotion of the Malkii locks in the
Saima canal ...........c.ieiiiiiian 8.5
Relief loans .......cveviiieeninnnnan 27.9
including:
Loans for assisting agricultural production 20.0
Loans for building private agricultural
achools ........... tesecassieasennse vee 8.0
Redemption of National Debt ........ 62.4
including:
Redemption of foreign debt..... erseinea 55.1
Redemption of internal debt ........ 7.8
" Total for grcup XIX 218.5
XX. Capital invesiment not productive
of revenue.
1. Ca:pital purchases ..................... 103.9
including:
Supplementing and storing of Army requi-
BIbEE ...iiiiiiiiiiieccciicitienneanes 52.0
Sup lementlng and etonng of Navy requi- o8
................................ .0
Development of Air Force .............. 26.0
New construetion ................... 22.6
including:
Building offRithim#ki Central Prison...... 2.5
Thorough Trepairs and building of Army
bulldings ....cco0ecvennrrrioniennanen 5.0
Sanatorium for consumptives in Alahfrm& 4.0
Houses for frontier guards ..... 1.0
Extension of cartridge facbory 1.0
Supplementing of stores and repair.shops
of the Board of Roads and Waferways.. 1.5
Building of mechanical laboratories at the
Technical College .........cc.ciuvenen 3.0
Various public works ................ 169.7
including:
Construction of roads and bridges ........ 47.0
Extension of roads in North Finland and
Carelia ............ 1l.2
Clearing of rivers .... 10.0
Construction of waterways 1.5
State relief works and other measures for
relieving unemployment................ 100.0
Total for group XX 296.2
Total capital expenditure 514.7
Total expenditure 2,855.6
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ITEMS.

The Diet. The ordinary autumn session of | some fiscal duties. The most important clauses
the Diet was concluded on December 19th. The | affected are the following:
work of the Diet has been heavier than usual,

1932 1931
.. . No. Unit. Fmk. Fmk.
for it has had to deal with about a hundred 32 TUnground grain .......... 1 ]i:g. 1:25 1:!1 .
Government bills and a like number of private 33 Unground rice ........... » Llila —: 75

. . . 43 'Wheaten flour, unsifted .. ,, 1: 50 1:25
motions. The most important matters dealt with - 3
44 . ,,  sifted, gra
include the Budget, the principal figures of 45 %ated flour ............ 5 2:50 g 1_8
which will be found in the second article in 46 Rie:afgufg;iimaﬁd”ﬂ'dﬂf.::::l :: i'?lg ;}5
this issue, and a large number of laws and :]lﬁg Tea and tea silbstit'utq coie gy B0:— 25:—
amendments of laws, partly with a view to f&tgg:;. s;;ﬁ;ta.s. andhqmd, 4:350 8:80
securing increased Government revenue and | 119 Lump, candy and heads of _ .
partly representing efforts to reduce the_ ex- SUGAT  .ocecvnvceecenernes w. Si— 4:30
penditure of the State. The law should also be
mentioned that grants the Government the right At the same time some changes were made

to turn some industrial undertakings belonging | in other clauses of the Tariff in order to in-
to the State into limited liability companies, in | crease protection for various commodities. The
which, however, the State is to retain 75 per | Diet also decided to impose a special tax on
cent of the shares under all circumstances, and | petrol to be charged at the rate of Fmk. —: 75
the law empowering the Government to take | per kg. on the petrol supplies stored in Finland
certain steps for safeguarding economic life. | on January 1st, 1932, and to be levied with the
The ordinances to be issued on the strength of | duty, when petrol is imported.

this law must be communicated immediately to

3
the Speaker of the Diet and shall be repealed
immediately, in case the Diet so decides. The . . .
. . Foreign credit. The Bank of Finland recently
law remains in force omnly up to the end of : .
March, 1932 concluded an agreement with one of the largest
! ) . banks in London, according to which a eredit

of £500,000 is placed at the disposal of the
The Customs Tariff and the petrol tax. For | Bank of Finland.

the sake of the Budget the Diet decided to raise *
(The Finnish Market Review, continued.) THE LABOUR MARKET.
change conditions and the uncertainty regard- As was expected, unemployment has grown

ing Russian sales also force importers to adopt | uninterruptedly, to a great extent owing to
a waiting attitude and interfere with the con- | seasonal conditioms, so that the actual number
clusion of contracts. Prices are, however, more | of unemployed is calculated to amount to about
promising than a year ago and an improvement | 89,000 at the end of November. After that
seems imperative, as it seems doubtful, whether | date, however, winter set in and lumber work
-exporters will succeed in obtaining sufficient | has begun, which affords means of employment
raw materials at present low prices. . for a considerable number of men.
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Foreign currency.

As the prevalent shortage ;

! foreign currency and the consequent dif- I

culty of supplying even the legitimate demand
»r it bad resulted in quotations becoming
lmost nominal, while considerable sums in
yreign currency were being sold outside the
anks, the Bank of Finland and the Joint Stock
anks concluded an agreement on December 9th
o organise dealings in foreign currency, which
cads as follows:

Agreement

etween the Bankers' Association and the Bank of
Finland.

§ 1.

The Bank of Finland will henceforth quoté
wminal buying and selling rates of exchange,
which will be based on the former gold parity
»f the pound sterling in relation to the Finnish
mark.

§ 2.

The Bank of Finland, A/B. Nordiska Fore-
ningsbanken—O/Y Pohjoismaiden Yhdyspankki,
Kansallis-Osake-Pankki and Helsingfors Aktie-
bank—Helsingin Osakepankki will daily fix the
actual selling rate of exchange for the pound,
in accordance with which the rates of exchange
for other foreign currencies are to be calcul-
ated. The rate of exchange for the pound will
be fixed in accordance with such buying and
selling prices as are probably obtainable in the
free markets.

§ 3.

The aforesaid banks will also decide among
themselves, what difference is to be maintained
between the buying and selling rates of ex-
change.

§ 4.

In purchasing foreign currency 90 per cent
is 10 be paid at the market buying rate of ex-
change calculated in the manner described above,
while 10 per cent is to be paid only at the
nominal buying rate of the Bank of Finland.
The purchasing bank is to credit 10 per cent
of its purchases made in the above manner not
less than once a week to the Bank of Finland,
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which pays for such sums at the nominal selling
rate of exchange quoted at the time the pur-
chase was made. This rule shall not apply to
notes or small sums, the highest limit of which
the Bank of Finland will fix every time in
consultation with the other banks mentioned
above.
§ 5.

The Bank of Finland will communicate both
the nominal and the market rates of exchange
of the Joint Stock banks daily to all who are
authorised to deal in foreign currency, who shall
be bound to observe the above stipulations.

The object of the nominal rates referred to
in § 1, applicable to 10 per cent of the foreign
currency, is to ensure the necessary foreign cur-
rency for the Government for the service of
the National Debt and other foreign payments
at better rates. — At present sums in foreign
currency not exceeding Fmk. 10,000 are released
from this obligation.

*

Rates on deposits. According to a decision
come to recently by the Joint Delegation of the
Financial Institutions the rates on deposits will
be raised 1/, per cent from January 1st, 1932.
The Joint Stock banks will consequently pay
6 per cent on six months’ deposits, the larger
Savings banks, Credit Societies, etc. 6 %/, per
cent and the smaller Savings banks and societies
6 % per cent. On current account 4, 4 %/, and
4%/, per cent will be paid. The Post Office
Savings Bank has also raised its rate on deposits
from January 1st, 1982, to 6 per cent.

-

Amalgamation of banks. The proposed merger
of two of the larger banks in Finland, Kansallis-
Osake-Pankki and Maakuntain Pankk: Oy., al-
ready reported earlier, has now been proceeded
with to the point that the Boards of Administra-
tion of these banks have decided to place pro-
posals for an amalgamation before the meetings
of shareholders. As the latter bank has suf-
fered considerable losses, its shareholders are
to receive 1 share of the nominal value of Fmk.
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200: — in Kansallis-Osake-Pankki for 14 shares
of the nominal value of Fmk. 100: — each.

*

Bond loans. The City of Helsinks (Helsing-
fors) has issued a bond loan of 40 million marks
at a price of issue of 98 per cent and at 8
per cent interest. The loan was mnegotiated
through A.-B. Wilh. Bensow and has been placed
partly in Finland, partly in Sweden. The bonds
are issued both in Finnish marks and in Swedish
crowns at the par rate of exchange. The loan
is repayable entirely in 7 years with the right
of conversion after two years. As the bonds
have been very well subscribed, the Municipality
has decided to issue similar bonds to the value
of 28 million marks, but at a price of 100.

The City of Viipuri (Wiborg) has also issued
a bond loan through A.-B. Wilh. Bensow of
10 million marks. The rate of interest is 81/,
per cent and the price of issue 94 per cent.

*

No. 12

The law of prohibition. The question of the
possible repeal of the law of prohibition has
come to the fore this autumn. The reason is
that prohibition, that has now been in force for
12 years, has not achieved the expected improve-
ment in temperance conditions in this country.
On the contrary, in a large part of the country

- the conditions have grown much worse and in-

fringements of the law have become numerous.
On the other hand, the finances of the State
would seem to demand the taxation of alcohol,
which is one of the best objects of taxation in
most countries. To obtain a clear idea on the
matter the Diet has resolved on a consultative
referendum in the last days of December with
regard to the possible amendment or repeal of
the law of prohibition. All citizens, who are
entitled to a vote in the elections to the Diet,
are allowed to vote, i.e., practically all men and
women who have attained the age of 24.

*
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