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THE FINNISH MARKET REVIEW. 
GENERAL SURVEY. THE MONEY MARKET. 

IIll ;the late sUII11Il.!er I8ID.d the early autumn Str,mgiElncy 1n :the money lIlIal'Iket eased 
the economic ;truce proclaimed ill spring durmg August ta.Il.d September. This 'chaiIl'g1e 
still ,prevailed. The wage and 'price stQp- was partl'Y ,a,ppa,rent only since the demand 
page then introduced ike,pt the IJ'ublic mind for cl'ledit WoliB MtUaliy greater ,thalIl the 
calm ®nd prevOOt'tJed ,U!lldUJe agiltati.()lIl during cred:Lt .i1l1S1:,irtuti.0n8 oould moot, .}mtthe Bank 
,the parJiamell1tary elections. Before tiLe of FWaDld forced the Cummercial Bamiks 
date fi:x:ed for the end of the truce, Septem- to reduce their very swollem. rediscounts 
ber 30, the PllliiThIli!ng Committee w,aa Vlery and oonsequ€llltly also their grants of credi.t. 
busy IMld the Govel'lllIDent took part in its There W>8B 1/1 rea.l eas1ng of the striJnglency 
negOitiatiiOlns. Their sta.biliza:tion programme however beC8Juse favoura.ble trade enabled 
w;as firuaHy com,pleted :in Hme al,ter the :th.e export firms to pay of£ ,their bamk 
Governmoot had boon roooill8truebed on its ,loans wruw ,the deposits ,m the banJks iIn­
former hasis. Thoe progl'lamme, 1'IeviJewed creased. 
illl the Items of ,this BulLetin, is qui.te clearly :Deposits in all credit institutims ,m­
a oomprom.ise hetw,een the dHferen,tpartiJes creased much more thoo \USourul i'll, August, 
fillld interests and must :therefore in SOJIIIe by 11,203 millioo. marks tl8 agaLnst ,1,887 
respects beilIlcQlnsistent. 'The impol'ltlalIlit mi1l1on ;the YlEl:ar OOfolle. 1m. s.eptember, las 
paiIn.t ihoweV!er lis tha.t a s:01utilOln was found USlUal, :the position was much we8ikier but 
which did illOt entahl IIl.eW wage increases deposits ,mClIeasOO. by 697 million :illl 00Il­
but provided ,a, basis for the Jong~ter.m tr-ast;to ,a dool'lOO.!l16 of 222 miUiOin i'll Hep­
stabHimtwill. ,tember 1950. Tb:e increase from the begin-

Economic 'progress has boon made, chiefJ.y ning of the year had been 30,949 million, 
bec.aUSle of favourable export man1reI:8 ;and or J.lJeal'ly three times ,th,e oorrespondilll'g 
;terms of tr.ade. No signs l/11'1e visible y,e.t ,:increase of ,the previorus year. 
of ,the season:a.l unemploymootusual m In the CO'f/1/fY/,erciaZ Bamks deposit a<l­

autuinill. A dr,8lwbacir ha,<;! boon the. long OOUlfits increased by 2,116 mi!11iOiIl marks in 
drought paritieularly ,in the SOIUth of;the August ,and 0607 million ~1Il: :September, 
OOUl1try. It has 1'Ieduced ;the harvest, dried while ,in 1950 there w.as ,an mcrease of 
th.e weBs and watering-places for the cat,He; 878miL1ion 'Ln August hut ,a decrease of 
it threatoos the winter electric power supply 436 mi11i-on in September. ,Since the begim­
booause the ,1erel of riwrs ,and loaJk:es .is I ning of ;the year ,the increase was 5,351 
much below 'llorma.l. milli'Olll: ma,l'ks ;as against 3,055 million i<n 
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1950. Total de,posi.ts ,increased by 6,482 I 
milli<m mal'lM dm. August---8epbemoor as 
agaimst only 953 million. in ;the same mon.ths 
of 1950. Advances, on t.he .other hand, 
decl'looSied by 2,035 ,milLli()(!l m August I8iIld 
im.clleaaed by 344 milli()(!l in SeptJember, ,a 
lIl!et l'Iedru:ction. of 1,691 million. mariks .as 
agai.nst an increase of 67 million the year 
bef.ore. Thamiks to, :this the Oommerc.i.al 
Bailliks Wlere abLe to reduoe .the.ir Joa.ns from 
the Bank of Finland by 7,600 mi:lJiOillJ mal'lks 
.in August--September. At ,the end of 
September their debt. ,to ,the OOILtllal bamJk 
amounted to 3,725 milli()lIl marks whHeat 
the 'end .of June ,i.t had boon 14,894 miUiOlIl. 
In spite of this r.edisOOUIDlts we.l'Ie fully ,thllOO 

times what t.hey had been one year 'earlier. 
The 'eas.iLng .of the IIIiOIlJey market is most 

clearly :ref.1ooted i.n the pos.i;tion .of the 
Bank of F",nlotnd.TataJ. adVJanCles haw beetll 
steadily r.eduood, by 7,752 miJJiOlIl maI'Iks 
from ;the last of July ;to October 15, chie£ly 
because redisooUlILts were :vedu'ced by 9,282 
milliolll ma:vks to 2.,648 milJion.. Adva;nCles 
to the ba.ruk's own cHe:nots feH .off by 3,374 
million: marks, whiLe TlIe~Siury loam roSIe 

by 4,904 million to 18,681 million. Tota-l 
advance.s ,a:ve .now about 9,000 million marks 
bel.ow Last year's figure. O.n the otlher hallld, 
the f.oreign c.urr:en.cy supply improV'ed &1 
through ,the summer thaillb to the £aV.oUr­
able 'export markets. ,From July 31 ito Octo­
ber 15 the increase was 7,943 million marks, 
and by October 15a pook .of 15,295 milli()(!l 
marks w.asreached, or three times ,the f'ig­
ure for the same date last year. -
A1th.ough the note circulatWn remaitll,ed a.t 
;the high -level reached in learly SI\llTI1l1l8l", the 
note. :veserve W&s greatly mcreaaed.· 

. The Supervisol'lS of the Brunik of Finland 
decided .on October 18 that the discount ra.te 
be lowered from 73,4 to 5 % percent, i. e. 
by the amooot it had beetll :increased Last 
year, ·in spite of ;the £act that the mODJeY 
mal'llret 'cann.ot be ooillsidered 1I001'1y ripe 
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for ,a reduction in :the rate of mtel'lest. 
But ill. reduced rate of intJeres,t was one of 
the maim. ,items .in the geneml policy of 
st.abiJimtion. 

PRICES. 

There was a ;r.me m prices in August :and 
for some items another one in Septem­
her in sp.ilte .of the truoo. This was .nwst 
marked in forestry products owing to rohe 

, inflUleillCIe of ful'leign prices. The wh.o1esale 
pr,ioo :iIndex w.as 1i850in July (1935 = 100.), 
i.t rose to 1,917 ·m AUglUSit -a;nd dropped Ito 
1,915 i'll September. 'The reduction l'Ieferred 
both to lIlgl"ic.lli1tul'le I8.iI1d ;iIlldustry. The cost 
of liViIDg ,iIl1dex :iIn'Cooased from 1,162 :iIn 
.Tuly ;to 1,181 in Augt1Sit and to 1,201 in 
September (1935 = 100). IIll ,the latter 
month the cost of roeland rerut rose while 
that of food Ialnd clQthing £ell slightly. The 
fall im. prices of foreign raw materi'als has 
Illot yet aff.ected the price indiCles. 

'TRADE AND INDUSTRY. 

Foreign trade W,ag exceedilllgly brjsk m 
AUglust ,m September. Thie v.aJ.ue of ex­
por.ts was 21,431 mi.llilOin mal'lks ,im. Aug:ust 

. IMld 20,344 mi1lion in. September, or more 
than in .runy silllgl1e previous month. Impol'lts 
Wiel'ie ,aJso grea.ter ,t.h.an 'ev,er bef.ore, 15,242 
land 15,433 milliOtll marks 1'eSp'ectivciy. 
There was therefore .an exceptionally larg,e 
surp'lus of exports due chiefly ,to the rise 
in world ID!amet p;r,roes, hut the volume of 
lexporots and .impol\ts also rose. 

Production was gl'lsa.tly improV'ed. For 
the period J1anuary ,to August Mercator's 
index for the volume ofproduetiotn Wlas 

129 (1948 = 100) as l8igailllst 114 the yea;r 
before. The mcr·ease was glenenal 'm I8llil 
brmnches except ooildilllg; it W.a8 exoopti£llll­
aUy high m forestry. lilldustry :a:nd agri­
cultllll'le impr.oV'ed compared witih. last year 
in a similar way. 

October 23, 1951. 
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STATISTICS. 
L-STATEMENT OF THE BANK OF FINLAND. 

1950 1951 
MIll. mk MIll. mk 

81/w, 31/& 1 80/. 1 8117 1 31/S 1 

ASSETS. 
Gold Reserve ........................... 2230 4475 4475 4475 4475 
Foreign Currency ........................ 4606 . 4328 4467 7362 12421 
Foreign Bills ............................ 1477 2202 2425 2558 2602 
Foreign Bank Notes and Coupons ........ 81 125 . 161 176 165 
Foreign Clearing Accounts ............... - - - - -
Inland Bills ............................ 42690 39820 41917 40302 37509 
Loans on Security ....................... 22 22 22 22 47 
Advances on. Current Accounts ........... 312 443 379 425 -
Bonds in Finnish Currency ............. 847 769 767 748 746 

» » Foreign » .•..........•... 191 192 200 191 193 
Sundry Assets .......................... 1848 6553 7488 6358 5186 

Total 54204 589::19 62294 62607 63344

1 

LIABILITIES. 
Notes in circulation ..................... 32484 39055 39670 39826 41446 
Other Liabilities payable on demand: 

Current Accounts due to the Treasury .. 99 - - - -
» » »)) Others ........ 1614 1418 2735 1 093 1704 

Ba.nk-Post-Bills ....................... 227 49 88 56 42 
Mark Accounts of holders abroad ....... 4082 4264 4225 5897 4503 
Foreign Clearing Accounts ............. 1638 347 1644 1711 1922 
Foreign Debt ......................... 3465 1502 1617 1663 1733 
Sundry Accounts ...................... 57 1RO 73 100 83 

Capital •................................ 5000 5000 5000 5000 5000 
ROome Fmd •..•.....................•. 

1 

1025 1527 1627 1527 1527 
Earnings less Expenses .................. 939 554 659 771 874 
Undisposed Profits ...................... - - - -' -
Sundry Liabilities ....................... 3574 5033 5056 49631 4510 

Totall 54 204 I 58 9291 622941 626071 633441 

2. - NOTB ISSUB OF THE BANK OF FINLAND. 

RIGHT TO ISSUE NOTES. 

1950 
Ifill. mk 

1951 
Ifill. mk 

Nos. 9""':'10, ·1-951 

19/9 1 31/10 

4475 5420 
13484 16730 
2650 2687 

154 203 
- 846 

35851 . 30030 
47 47 

225 445 
746 741 
194 198 

4120 2816 
61946. 59163 

42272 42014 

- -
1335 993 

95 33 
3939 2424 

763 -
1802 1825 

14 197 
5000 5000 
1527 1527 

989 1102 
- -

4209 4048 
619451 59163 

Gold Reserve and Foreign Currency 1) •..• 8 294 11130 11 518 14 561 19 663 20 763 24 040 
Additional Right of Issue .. . . . . . . . . . . . . .. 50 000 50 000 50 000 50 000 50 000 50 000 50 000 

Total 58 294 61130 61518 64 561 69 663 70 763 . 74 040 

AMOUNT OF ISSUE USED. 
Notes in circulation ..................... 32484 39055 89670 
Other Liabilities payable on demand ...... 11182 7 760 10382 
Undrawn Advances on Current Accounts 691 681 645 

Total 44 867 473961 50 697 
NOTE RESERVE. I 

Available. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6627 35541 2738 
Dependent on supplemen.tary cover ...... 7310 10 180 8 083 

Totall 139371 13 7341 108211 
Grand totalJ 58 2941 61130 I 61 5181 

89826 
10520 

599 

60946 

8917 
9699 

136161 
64561 1 

41446 
9987 
1024 

62467 

4715 
12491 
172061 
69 6631 

42272· 42014 
7948 6472 

798 579 
61018 48066 

5596 6005 
14149 19970 
19 746 J 25 975 
70 763 I 74 040 

") From April 29, 1950, Inoludlng bills payable abroad In foreign currency, foreign boudsllsted on foreign Stook Ex. 
ohanges, bonds and Interest coupons In foreign currency which haft fallen due and foreign money. 
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8. - BANK OF FINLAND. NOTES ·IN CIRCULATION, FOREIGN CURREN1lY 
AND COVER FOR THE ISSUE OF NOTES. 

Hot. in olroulatlon Foreign Clul'l'lD8Y 1) Cover for the Iane of Hot .. 
End Percentage of Llabllitlee 
of Mlll. mk Mlll. mk payable on demand 

Month 1~9 11950 1 1951 I:::~!t 1949119501 1951 1 :a~!'!~t 194911950 1 1951 1 Monthly Movement 

27369 2027 112.6 
Jan. 25782 27790 81820 1-2 563 2008 2888 5445 - 65 114.0 108.4 110.2 + 2.2 
Feb. 27858 29491 86647 +4827 1685 4160 6111 + 666 115.6 109.7 106.6 - 8.6 
March 27407 29935 37447 + 800 1755 4734 5133 - 978 112.4 106.4 102.6 - 4.0 

~ril 27741 30266 88829 + 882 1208 5316 4235 - 898 118.6 112.8 101.6 - 1.0 
ay 28198 30326 39()55 + 726 1310 5016 43281 + 93 115.2 114.1 107.5 + 5.9 

June 27934 31328 39670 + 615 1304 4930 4457 + 129 113.8 110.9 105.4 - 2.1 
July 28252 82784 89826 + 156 2204 6230 7852 +2895 118.2 112.0 107.7 + 2.3 
Aug. 28677 84014 41446 +1620 2080 6250 12421 +5069 115.1 112.5 109.0 + 1.3 
Sept. 28889 84004 42272 + 826 1988 6428 18484 +1068 108.5 114.3 111.0 + 2.0 
Oct. 28086 82484 42014 - 258 1579 4506 15780 +2246 108.6 114.9 112.5 + 1.Ii 
Nov. 28618 88916 1636 3959 107.2 118.2 
Dec . 29606 84888 2428,5510 108.0 108.0 

• ) Net credit balances with foreign correspondents. 

End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 
Hate R .. erve Home LOIIDII 1) Rediscounted Bills 

End (Included In Rome Loans) End 
of Mlll. mk Mlll. mk Mill.mk of 

Month 1949 11950 1 1951 1949 1 1950 1 1951 1 Monthly 1949 11950 1 1951 1 Monthly Month 
Movement Movement 

6963 35023 1697 
Jan. 6817 4924 18178 84502 87860 86458 -4082 764 1005 5785 -1178 Jan. 
Feb. 6828 5748 14900 85409 89720 88520 +2067 8684 1969 10652 +4917 Feb. 
March 6018 4478 11658 86211 88876 89810 +1290 927 880 8090 -2562 March 
April 6498 16292 11687 87682 39493 39451 - 359 130 20 10888 +2798 ~ril 
May 7028 16585 13734 37904 39663 40285 + 834 2528 2812 11345 + 457 &y 
June 6484 16677 10821 87225 89157 42818 +2033 1165 8102 15560 +4215 June 
July 6746 15840 18616 89766 40795 40749 -1569 196 2244 11930 -8630 July 
Aug. 7887 15111 17206 89904 41886 87556 -8193 335 1486 4346 -7584 Aug. 
Sept. 5076 14888 19745 89725 42.493 36123 -1438 710 2612 3945 - 401 Sept. 
Oct. 5167 18987 25975 40569 48024 30522 -5601 822 2885 723 -3222 Oct. 
Nov. 4622 12271 40309 44074 2078

1 
8288 Nov. 

Dec. 4964 18558 40302 40585 2428 6918 Dec. 
I) Inland bills, loans on seonrlty and advances on current accounts. 

o. - BANK OF FINLAND. TREASURY BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Treasury Bills Balance of Clurrent Aeeounte Balance of Clurrent Aeeounte 

End (Included In Home Loans) due to the Tnuury due to others than the Treasury 
of Mlll. mk Mlll. mk Mlll. mk 

Month 1949 1 1950 1 1951 1949 11950 1 1951 ·1:a~e:Jt 1949 11950 1 1951 1 Monthly Movement 

19230 19 1463 
Jan. 19580 21130 16730 -407 -65 - 276 - 810 2019 1839 318 - 952 
Feb. 15230 21630 13230 -239· -249 - 194 + 82 680 2618 292 - 26 
March 17580 21830 16630 - 26 -928 - 8 + 186 2130 3293 2029 +1737 
~ril 19030 28430 12580 581 -669 - 127 - 119 1415 2540 641 -1388 

: ay 16430 21230 1)11922 294 248 1) 1083 1149 1418 + 777 
June 16730 19830 9707 811 -502 1221 1010 2785 +1317 
July 20280 23330 13777 - 99 261 3163 2188 1093 -1642 

. Aug. 20430 25230 20542 18 -163 1928 2023 1704 + 611 
Sept. 20230 25530 20459 -899 -152 1618 3503 1335 - 869 
Oct. 21930 26280 18869 -864 99 2099 1614 993 - 342 
Nov. 21030 25730 -132 2 1671 747 
Dec. 22030 19730 80 34 1865 1270 

1) Since May, 1961. the Balance 01 ourrent Aecollnts due to the Treasury is Inoluded In Treasury BUIs. 
The fignres In Italloa Indicate the position at the end of the previous year. 

BanII Rate sinee Nouemhr " 1960, 1 '/. %. 
(Former Rate 6 'I. CYoJ. 

End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 



6 Nos. 9-10, 1951 

I • .,..,.,....BATBS OF BXCHANGB qUOTBD BY THE BANK OF FINLAND. 

1951 1951 1951 1951 1951 1951 1951 
811/, 81/. ao/. 8117 81/8 28/8 

81110 

I 

New York 1 Dollar 231:- 231:- 231:- 231:- 231:- 231:- 231:-
London 1 Pound 646:- 646:- 646:- 646:- 646:- 646:- 646:-
Stockholm 100 Kronor 4450:- 4450:- 4450:- 4450:- 4450:- 4450:- 4450:-
Paris 100 Franes 66:- 66:- 66:- 66:- 66:- 66:- 66:-
Brussels 100 Francs 462:- 462:- 462:- 462:- 462:- 462:- 462:-
Amsterdam 100 Guilders 6090:- 6090:- 6090:- 6090:- 6090:- 6090:- 6090:-
ZUrich 100 Francs 5300:- 5300:- 5300:- 5300:- 5300:- 5300:- 5300:-
Oslo 100 Kroner 3231:- 3231:- 3231:- 3231: - 3231:- 3231:- 3235:-
Copenhagen 100 Kroner 3330:- 3330:- 3330:- 3340:- 3340:- 3340:- 3340:-
Prague 100 Koruny 462:- 462:- 462:- 462:- 462:- 462:- 462:-
Montreal, nom. 1 Dollar 218:- 218:- 216:- 216:- 220:- 220:- 220:-

, Lisbon 100 Escudos 804:- 804:- 804:- 804:- 804:- 804:- 804:-
Rio de Janeiro 100 Cruzeiros 1260:- 1260:- 1260:- 1260:- 1260:- 1260:- 1260:-
Moscow, nom. 100 Rubel 5775:- 5775:- 5775:- 5775:- 5775:- 5775:- 5775:-

7. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Due to the Publia Due to other Cre- Total Credit. from the 
End 

Cheque Aaeountll \ Depllllta 
dit inltiMionl Btmk 01 FlDlantl End 

of Mlll. mk Mlll. mk MiU. mk MIll. mk Mill. mk of 
JI[onth 

1950 I 1951 1950 I 1951 1950 I 1951 ' 1949 I 1950 I 1951 1950 I 1951 
Month 

23276 31079 7626 fj() 125 1842 
Jan. 24659 24247 32013 37344 7889 5614 53171 64561 67205 801 4625 Jan. 
Feb. 21856 21534 32728 37824 7354 5373 50155 61938 64731 1955 10289 Feb. 
March 25021 28762 33446 37882 6699 5798 55161 65166 72442 817 7852 March 
~ril 25789 25348 33623 38189 6738 5694 56407 66150 69231 - 10563 ~ril 

ay 23663 28468 33768 38421 6689 5597 53990 64120 72486 2293 10892 ay 
June 25312 32822 33433 38541 5472 6006 55 766 64217 77369 3097 14894 June 

; July 25886 28659 33692 39207 5928 ,6685 59443 65506 74551 1409 11375 July 
25697 33580 34570 41322 5'720 7131 58225 65987 82033 785 4086 Aug. Aug. 

Sept. 26504 32853 34134 41930 5821 6250 57822 66459 81033 1158 3725 Se~t. 
Oct. 24885 84071 4976 61059 68932 1011 Oc. 
Nov. 24209 34205 4898 59778 68807 2226 Nov 
Dec. 24461 36579 4933 61980 65973 5692 Dec. 

Tables 7-9 aocording to Finnish Offlolal StatiStiOB VII, D, Bank Statlstlos. Mortgage banks are not Included. 

8. - COMMERCIAL BANKS. HOME LOANS. 
To the Publla To' other Credlt, Total 

End laland Billa I Othar Credita 
inltimtiOJlS End 

of Mlll. mk JOll. mk Mill. mk Mill. mk of 
JI[onth 1950 I 1951 1950 I 1951 1950 I 1951 1949 1950 I 1951 I Mont.bly Month 

JI[ovement 

31196
1 

26965\ 2635 46458 
Jan. 81402 36189 27470 34762 2586 2890 49554 61408 73841 +3310 Jan. 
Feb. 32110 88141 27819 34085 2268 2821 50688 62197 75047 +1206 Feb. 

, March 32351 39768 28096 34176 2348 2770 62371 62795 76714 +1667 MaIch 
~ril 53123 43064 29061 34601 2444 2792 54944 64618 80447 +3733 ~ril 
, &y 33469 45977 28949 34608 3427 3000 55096 65845 89585 +9198 ay , 
June 82692 48333 29887 36067 2938 3299 54410 65517 87699 +4114 June 
July 81789 49658 80873 84 781 2991 8892 55648 65653 87831 + 132 July 
Aug. 31385 48141 80786· 84249 8078 3406 55464 65249 85796 -2035 Aug. 

" Sept. 81157 47070 30.,8

1 

35521 3585 3M9 57005 65720 86140 +344 Sept. 
Oct. 81869 31580 2966 58985 66865 .oct. 
Nov. 32688 32539 3089 59780 68316 Nov. 
Dec. 34498 32941 3092 59796 70531 Dec. 

The figures In ItaUcs Indicate the position at the end of the previous year. 
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9. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRlES. 

End 
Claims 

of MIll. mk 

Month 1949 I 1950 1 1951 1949 

2194 2087 
Jan. 2128 2804 4579 2008 
Feb. 2004 2279 5047 2117 
March 2399 2342 5475 2077 
~ril 2897 2726 6718 2107 

ay 2227 2377 7570 2325 
June 2828 2968 9081 2454 
July 2969 3136 7528 2592 
Aug. 2776 3911 9365 2384 
Sept. 2757 3562 ' 8483 2600 
Oct. 2724 4184 2425 
Nov. 2756 4275 2464 
Dec. 2714 4867 2220 

10. - FOREIGN PAYMENT 
POSITION OF ALL BANKS. 1 ) 

Net Claime (+) or Net I End Indebtldlllllll (-) 
of MIll. mk 

Month 
1949 I 1950 1 1951 IM~:=~t 

-1016 
Jan. -1167 -2848 -1104 +1146 
Feb. -1607 -2589 +908 +2012 
March -1235 -1796 - 166 -1073 
~ril -2091 -1443 - 956 - 790 

ay -2361 -2200 +1058 +2013 
June -1726 -1638 +1779 + 721 
July -2092 + 377 +1069 - 720 
Aug. -2616 +1262 +7661 +6602 
Sept. --4676 + 851 +9687 +2026 
Oct. --4963 -2573 
Nov. -5099 --4455 
Dec. --3787 -2250 

Indebtedn_ Nit CJalme (+) or Net 
Indebtedness (-) 

MIll. mk MIll. mk 

1 1950 1 1951 1949 I 1950 1 1951 IM!~=t 
+ 107 

1939 4287 + 120 + 865 + 292 - 121 
1928 4360 - 83 + 351 + 687 + 395 
1879 53M + 322 + 463 + 166 - 521 
2150 6563 + 290 + 576 + 155 - 11 
2105 6929 - 98 + 272 + 641 + 486 
2252 7198 + 374 + 716 +2383 +1742 
1992 7108 + 377 +1144 + 420 -1963 
2342 8569 + 392 +1569 + 796 + 376 
3204 8426 + 157 + 348 + 57 '- 739 
3555 + 299 + 629 
4193 + 292 + 82 
4454 + 494 + 413 

11. -' POST 'OFFICE SAVINGS BANK. 
DEPOSITS AND GmO ACCOUNTS.I) 

Giro Deposita 
Aaoounta 
MIll.mk MIll. mk. 

1951 1948 1 1949 1 1950 1 1951 1 Monthly 
Movement 

8894 
140241 + 0487 8581 9784 12486 132 

5744 8418 10120 12841 14448 + 424 
9151 8487 10312 12991 14962 + 514 
5442 8509 10385 12809 15091 + 129 
65061 8371 10468 13029 15191 + 100 

12806 8438 10695 12894 15397 + 206 
6233 8606 10953 13158 15675 + 278 
5626 9113 11501 13667 16595 + 920 
9465 9184 11626 13461 16828 + 233 

9225 11616 13285 
9170 11698 13260 
9593 12237 13892· 

7 

End 
'of 

Month 

Jan. 
Feb. 
March 
April 
May 
JUDe 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March' 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1) For the Bank of Finland the net result of the debit and credit aooounts with foreign correspondents, foreign olear­
Ing transactions and the foreign debt as well as foreign bUls are taken Into account, and for the Vommercial Banks their 
net position Is taken into aocount aooording to table 9 above. 

0) According to figures supplled by the Post Office Savings Bank. Giro accounts include all private aoco1liit8 
except those of (Jommercial Banks. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End Savinga Aaoounta Current Aooounta Total 
End 

of MIll. mk Mlll. mk Mill. mk of 
Month 1949 1 1950 1951 1949 11950 I 1951 1948 1 1949 1 1950 1 1951 I Monthly Month 

Movement 

27381 1963 24924 
38279 1 Jan. 28193 36162 40171 1973 2117 2414 25071 30166 42585 + 690 Jan. 

Feb. 29012 36691 41029 1806 2098 2264 25202 30818 38789 43293 + 708 Feb. 
March 29625 37119 41791 1871 2014 2364 25459 31496 39133 44155 + 862 March 
Aril 30347 37306 42647 2083 2386 2568 25981 32430 39691 45215 +1060 ~;il ~y 30754 36910 43166 2073 2299 2599 25806 32827 39209 45765 + 550 
June 31042 36513 . 434Q1 2004 2219 2405 25895 33046 38732 45806 + 41 June 
July 31729 36674 44166 2331 2620 2743 26554 34060 39294 46909 +1103 July 
Aug. 32113 36994 45201 2267 2463 2756 26957 34380 39457 47957 +1048 Aug. 
Sept. 32129 36829 45621 2153 2379 2695 27253 34282 39208 48316 + 359 Sept. 
Oct. 32633 37015 2576 2622 27744 35209 39637 Oct. 
Nov. 33156 37406 2409 2452 28002 35565 39858 Nov. 
Dec. 35337 39687 2124 2208 29334 37461 41895 Dec. 

Aocording to figures supplied by the Ventral Statistical Offloe. 
The figures In italics Indicate the position at the end of the previous year. 
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13~ -'- DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES.AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

End 
Depoalts in Co-up.ratin Credit Booi.tf .. 1) Deposit. in COIlBUm ... ' Co-uperatin BooI.ti .. ") 

End 
of 

Mlll. m.k Mill. mk of 
Month 1948 I 1949 I 1950 I 1951 I Monthly 1948 I 1949 I 1950 I 1951 I Monthly Month 

Movement Movement 

11373 2766 
Jan. 11332 14248 18441 21887 + 278 2824 3770 4768 5528 + 172 Jan. 
Feb. 11384 14550 18876 22493 + 606 2862 3904 4922 5844 + 316 Feb. 
March 11687 16124 19368 23441 + 948 2938 4024 6071 6226 + 382 March 
Aril 12015 .16408 19627 24001 + 660 3074 4076 5161 6700 + 474 ~ril ~y 11982 16660 19380 24401 + 400 3201 4113 6051 6794 + 94 y 
June 11971 16731 19099 24649 + 148 3204 4094 4967 6825 + 31 June 
July 12408 16118 19402 26381 + 832 3249 4118 4924 6913 + 88 July 
Aug. 13085 17015 20116 27166 +1785 3314 4161 4961 7024 + 111 Aug. 
Sept. 13043 16984 20059 27648 + 382 3343 4178 4937 7170 + 146 Sept. 
Oct .. 13212 17196 20092 3371 4189 4967 Oct. 
Nov. 13271 17235 20464 344i 4277 5066 Nov. 
Dee. 14028 18189 216091 3666 4649 5366 Dee. 

1) Figures supplied by the Oentral Bank for Oo-operatlve Oredlt Sooletles. - ") Acoording to data supplied by the 
Finnlsh Oo-operatlve Wholesale Society and the Oo-operatlve Wholesale Association. 

14. .-;.. DEPOSITS IN ALL CREDIT 10. - INSURANCES IN LIFE ASSURAN CE 
INSTITUTIONS. 1) COMPANIES. 

End 
Total Deposits due to the Publlo 

of Mill. m.k 

Ne. risks aooapted 1) 
End 

1960 1951* of 
Konth 1948 I 1949 I 1960 I 1951 I Monthly 

Movement 
N b I Amount Number Amount Month 

um er Mlll. m.k Mill. mk 

86426 15106 1947 13789 2189 Jan. 
Jan. 86598 104008 130840 146945 + 1836 19278 2624 17261 2796 Feb. 
Feb. 84182 102711 130298 145828 - 117 21813 2902 18551 3085 March 
March 87632 108208 135299 155791 + 9963 
~ril 89047 110797 136902 155077 - 714 

ay 88090 109 872 134388 169660 + 4583 
June 88845 112726 136181 164306 + 4646 
July 91806 116996 136906 163158 -1148 
Aug. 93014 117726 138793 174361 +11203 
Sept. 95604 117724 138571 175058 + 697 

. Oct. 98157 121649 137256 
Nov. 96313 121623 137390 
Dec. 100886 127092 144109 

18626 2647 17738 2941 ~ril 
17237 2292 18767 3142 ay 
16987 2289 15900 2679 June 
11679 1647 10987 1811 July 
14753 1988 11862 2008 Aug. 
16042 2201 13381 2469 Se~t. 
17903 2640 Oc. 
19346 2769 

I 
Nov. 

19791 3092 Dec. 

1) Oommerclal Banks, Post Offioe Savings Bank Rol. postal 
glro accounts, Savings Banks, Oo-operatlve Oredlt Sooietles, 

208460 I 
161421 

286281 
20237 1382161 

1 Total 
23 110 Jan.-Sept. 

Oentral Bauk for Oo-operatlve Oredlt Sooletles, Oonsumere' 1) According to information supplied by the Finnish 
Oo-operatlve SOcieties, and Mortgage Banks_ Life Assuranoe Oompanies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Companies Compa.nl .. with Oompa.nl •• Oompania with Net inor .... (+) 

Year and found.d illll1'8llled Oapital liquidat.d redue.d Capital or reduotion (-) 

Quarter Num-, Capital Num_11ncrease of NUm-, Capital Num-lReductlon Num- , Capital 
ber Mlll. m.k b Capital ber Mlll.mk b of Capital ber Mlll. m.k er Mlll. m.k or Mlll. m.k 

1947 956 749 826 2740 98 47 7 73 + 857 + 3369 
1948 1316 1679 691 4367 159 180 24 65 +1167 + 5811 
1949 1390 1673 622 8695 238 266 38 88 +1152 + 9916 
1950 1421 3527 1079 12826 212 101 43 127 +1209 +16125 

1950 
April-June 367 669 194 2067 48 21 6 8 + 319 + 2707 
JUly-Sept. 304 610 208 1603 40 24 5 14 + 264 + 2175 
Oct.-Dee. 329 1483 499 7781 61 23 22 94 + 268 + 9147 

1951 
Jan.-March 296 668 126 1793 68 399 3 29 + 228 + 1933 
April-June 233 1227 145 1395 Ii3 23 2 6+ 180 + 2593 
July-Sept. 209 1006 167 1504 53 48 5 61 + 156 + 2401 

Figures supplied by the Oentral Statistical Office. 
The figures In Italics indloate the position at the end of the previous year. 
• Preliminary figures subJeot to minor alteratlona. 

Year and 
Quarter 

1947 
1948 
1949 
1950 

1960 
April-June 
JUly-Sept. 
Oct-.Dec. 

1951 
Jan.-March 
April-June 
July-Sept. 
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17. - BANKRUPTCIES. 18. - STOCK EXCHANGE. 

IlaDkrupteiea 1) Tlmaover of Stoak Exehanp 1) 

Month Number m.mk Month 

1947 I 1948 1949 I 1950 11951* 1947 I 1948 I 1949 I 1950 I 1951 

January 15 9 22 48 20· 
February 14 8 25 50 9 
March 8 14 42 55 12 

~~l 10 12 38 38 26 
5 10 43 21 13 

June 12 5 19 19 10 
July 5 7 27 15 4 
August 8 12 12 6 14 
September 11 12 28 44 7 
October 8 15 22 36 
November 12 11 25 42 
December 7 25 76 28 

83 122 89 148 287 January 
84 106 84 155 248 February 
70 106 217 235 264 March 
81 147 189 358 281 Varil 

106 89 84 299 219 ay 
75 120 157 226 288 June 
70 100 76 185 162 July 
53 91 124 235 230 August 

166 98 151 318 216 September 
101 99 141 340 192 October 
110 113 131 228 November 
200 91 174 229 December 

Total I 
Jan.-Sept. 

115/ 
88 

140/ 
89 

379/ 
256 

406/ 
300 115 

124911276/1617 1 2956 / 
939 1 072 1312 2 499 

I Total 
Jan.-Oct. 

1) Figures complied by the Central Statistical Offlee from 
the repOJts sent In by the various Courts Including all bank­
ruptoy petitions. of which only abont half will lead In due 
course to actual bankruptcy. 

1) According to data supplied by the Stock Exchange 
Committee. 

19. - STOCK EXCHANGE INDEX. 1848 - 100. 

Share Pri_ I 
Month .All kinds Balik Shares 

1951 I Industrial Shares Month 

1949 I 1950 I 1951 1949 , 1950 I 1949 I 1950 I 1951 

January 91 116 210 95 115 137 89 116 226 January 
February 92 120 221 96 117 137 90 121 240 February 
March 93 128 242 87 112 130 90 132 266 March 
~ril 96 145 229 88 132 127 94 149 251 ~ril 

ay 97 157 206 89 140 126 96 162 222 ay 
June 94 162 210 90 142 125 92 166 227 June 
July 95 175 199 91 145 125 92 183 214 Juiy 
August 97 180 207 92 147 128 95 189 223 August 
September 99 181 209 93 144 133 98 190 224 September 
October 98 195 198 97 143 129 97 207 212 October 
November 97 198 99 188 95 212 November I December 103 184 107 134 102 195 December 
Whole year I 96 I 162 I I 94 I 134 I I 94 , 168 I I Wholeyear 

I Unltasl Index based on the prIees qnoted for the shares of S banks and 10 Industrial firms. 

20. - PUBLIC DEBT. 
End of Aaaording to the Flnanee Aaaounts Mill. End of 
Year 

MIll. mk 1) Dollarll ") 
Y88r 

and Funded Debt 

Total I Short-term Credit I Total Publlo Debt Total and Public Month Foreign I Internal I ForeIgn I Internal I Total Foreign I Internal I Total Debt Month 

1947 33484 57292 90776 5073 22201 27324 38557 79543 118100 868 1947 
1948 38012 53523 92035 5093 24489 29582 43606 78012 121617 894 1948 
1949 57487 48162 106649 5666 28550 34216 63153 76712 139865 606 1949 
1950 60426 42650 103076 5453 27176 32629 65879 69826 135705 587 1950 

1951 1951 
March 61502 41906 103408 4388 23910 28298 65890 65816 131706 570 March 
~ril 62592 42161 104753 4366 15234 19600 66958 57395 124353 538 April 

ay 65036 42239 107275 4350 16635 20985 69386 58874 128260 555 May 
June 65254 42695 107 949 4341 19728 24069 69595 62423 132018 572 June 
July 65407 42467 107874 4309 20008 24317 69716 62475 132191 572 July 
Aug. 65501 41804 107305 4264 23335 27599 69765 65139 134904 584 Aug. 
Sept. 64314 41782 106096 4162 25775 29937 68476 67557 136033 589 Sept. 

1) According to data supplied by the Treasury. Internal loans are given at their nominal value and foreign loans In 
Finnish ourrenoy aooording to ourrent rates of exchange. _") The outstanding amounts of both Internal and fOrejgn loans 
bave been converted Into United States dolla.rs at the Helsinki rates of exchange of the respective currencles. 

• PrelImInary figures subjllOt to minor alterations. 
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21. - STATE REVENUE AND EXPENDITURE. 
Gurnnt ReVIDue Gap1tal R_e Clapital 

EQ8IldUura 
To&al In- l'rOflta Total Gurnnt 

Year Ra- of SQmd- SQend- Year 
terest Bu&l- Be-and VlDUI Total Taxes l ) and Total Lcians itura l&ura Total damp- and neBB 

lI£onth Dlv!- enter- tions Month 
dends' ) prlsea") 

M1ll. mk M1ll. mk 

1949 125981 111402 94689 1107 447 14579 11197 132 8271 92 926 39901 13478 1949. 
1960 137219 129643 109278 1311 - 926 7676 6076 143342 102006 41336 10014 1950 
1951 1961 

Budget 129908 120794 102037 1449 946 9114 7710 129869 100941 28928 6137 Bu~et 
Suppl.8) 13941 11623 6900 - -1976 2318 2268 29716 25622 4094 Supp .8) 

1950 1950 
Jan.-Aug. 79189 74184 62028 969 

C- "'1 6006 4119 84749 69021 26728 6676 Jan.-Aug. 

1951 
632~ 103111 

1961 
Jan.-Aug. 111610 106230 839921 1212 310 6280 86623 16688 4840 Jan.-Aug. I 

Tables 21-22 aooording to the acoounts kept by the Treasury. 
1) Taxes here IDOIude the surplus of the AlooholMonopoly. - I) The figures given refer to net revenue. - ") PaBBed In 

April and June. 
. 22. - COLLECTION OF TAXES AND CHARGES. 

I Direot taul ') Indlnllt tlX. Em-
ployen' 

In- Excise dues pay-
Year oome Stamp mentl Year 
and Total 

and 
Total 

Sales Import Splrita I On I On 
duty fw and Pro- tax dUty taxes ") Ghild 

Month P:!" Total To- Coffee allo- lI£onth 
bacoo --M1ll. mk 

1949 26084 18676 66450 29743112 453 13363 108901 7238 1742 3105 8238 1949 
1950 36063 80618 70624 38548 13084 11493 12398 7942 1993 3691 11105 1950 

1951 1961 
Bu~et 24900 24600 73137 37600 14600 9136 12000 81$00 1000 4000 11 000 Bud5et 
SUpp .8) 6700 6700 - - - - - - - 200 2429 Supp .1) 

1950 1950 
Jan_-Aug. 19 E\03 17174 39869 16166 8766 7273 7666

1 

6012 1172 2366 4864 Jan.-Aug. 

1951 
66 066 29 630! 10 036 3119\ 

1951 
Jan.-Aug. 24808 24180 8083 8317 6797 682 9984 Jan.-Aug. 

') Excluding direct taxes paid by the Aloohol Monopoly. - ") Surplus of the Aloohol Monopoly, direct taxes paid 
by It and exolBe on spirits. - I) PaBBed In April and June. 

28.- VALUE OF IMPORTS AND EXPORTS. 
Importl EQwU Surplul of ImpOl'u (-) 
(0. i. f.) (f. o. II., frea aporia) or ~wU H) 

Month lI£onth M1ll. mk M1ll. mk • mk 

1949 I 1950 I 1951* 1949 I 1950 I 1961* 1949 I 1950 I 1951* 
I 

January 4113 6622 7616 3124 4274 8286 - 989 - 2248 + 770 January 
February 4200 6112 8611 3681 4202 7314 - 619 -1910 -1297 February 
March 4806 6735 6980 3876 4696 7621 - 930 - 2139 + 641 March 
Aril 4604 6596 11286 4016 6372 10187 - 688 -1224 -1098 ~ril Afay 6320 7069 13231 4106 6769 16272 -1214 -1300 +3041 ay 
June 4591 7331 14838 4667 8176 16095 + 76 + 844 + 267 June 
July 1>783 7084 12711 6065 9325 181>72 + 280 + 2233 +0861 July 
August 4808 7170 16242 6602 9117 21431 + 699 + 1947 +6189 August 
September 6364 8204 16433 7443 7627 20344 + 1079 - 677 +4911 September 
October 7394 8248 8134 5736 + 740 - 2512 October 
November 6782 7961 8183 7303 + 1401 - 668 November. 
December 7618 10116 6811 9986 - 707 - 131 December 

Total 66278 89148 1 666061 81479 1- 672 1- 7669
1 I Total Jan.-Sept. 44684 62823 106 847 42478 68456 126122 - 2106 - 4868 +19276 Jan.-Sept. 

Tables 23-28 acoordlng to Finnish Official Statistios I, A, Foreign Trade of Finland, Monthly Reports. 
The ·term MllJlorI. covers all Imported goods which are placed on the market either Immediately after Importation or 

after storage. lhporiB covers all goods exported from the open market, Including re-exports. Goods are deolared to the 
Oustoms by their owner, who must at the same time state the value of the goods as oalcmlated at the frontlera of the 
oountry • 

• Preliminary fIgnrea subject to minor alterations. 
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24.- VALUE OF IMPORTS AND EXPORTS IN. DIFFERENT CLASSES OF GOODS. 

Imports Export. 
(a. i. f.) (f. o. b.) 
:MlIl. mk :MlIl. mk 

Classes of Goods 

I January--&lptmnber Whole year I January-8eptmnber Whole year 

1949 I 1950 19491 1950 11951· 1949 I 1950 1949 I 1950 11951· 

Dairy produce, eggs, honey 414 589 30 587 198 799 1750 204 1251 1510 
Other animal products, live 

654 627 275 286 634 802 270 382 209 140 animals .............. 
Vegetables .............. 3 64 3 60 166 0 24 0 24 0 
Eatable fruit ........... 864 1283 513 869 711 94 66 38 20 22 
Coffee, tea, spices ....... 1201 3387 723 2166 3032 - - - - -
Cereals, millirig products .. 3369 6361 2978 3828 7163 114 300 17 212 189 
Certain seeds and fruit, 

plants for industrial 
purposes .............. 219 239 174 168 396 98 216 11 168 140 

Raw materials for tanning 
59 100 49 68 113 and dyeing .......... - - - - -

Animal and vegetable fats 1806 2253 1333 1590 2579 6 18 4 12 1 
Meat and fish products .. 125 163 34 72 211 43 6 32 6 0 
Sugar, sweets ........... 2116 3633 1591 2441 3191 17 20 10 14 18 
Beverages, vinegars ...... 371 315 228 1681 428 467 600 301 100 716 
Fodder ............... :. 1066 789 619 412 1286 - - - - -
Tobacco ................ 400 931 216 684 916 - - - - -
Minerals, ore ............ 866 1208 602 832 1643 263 287 176 187 223 
Mineral fuel and oils .... 6296 10937 3463 7394 13319 0 6 0 1 1 
Chemical and pharmaceu-

2783 1373 1932 3669 tical products ......... 1970 247 296 171 224 233 
Tanning and dyeing 

1918 1107 1356 2404 extracts, varnis hes .... 1618 2 2 1 2 6 
Casein, albumen, glues ... 296 404 220 308 514 6 1 6 1 0 
Fertilizers .............. 2111 2206 1678 1471 2649 - 1 - 1 -
Hides, skins, leather and 

furs; manufactures of 
these materials .•...... 1287 1484 1089 1114 2306 266 674 201 563 396 

Rubber and rubber articles 848 1126 678 773 2908 19 20 10 ' 10 6 
Wood and wood goods .... 100 154 73 114 218 31046 36686 19725 24946 50065 
Woodpul~ .............. 5 3 5 3 4 14279 18789 9367 14186 40419 
Cardboar and paper, their 

112 app'lications ........... 94 120 64 80 12434 16273 8994 11922 25462 
Textde materials, textile 

goods ................ 11867 16021 7646 11871 19468 900 1142 627 901 861 
Footwear ............... 104 65 82 40 42 6 7 1 7 10 
Articles of stone and of 

other mineral material, 
glass ................. 689 752 423 522 659 407 511 253 365 411 

Base metals; articles made 
therefrom ............ 11891 12397 8333 8970 14495 828 1216 566 1024 1675 

Machinery, ap~aratus .... 5601 7399 3822 5087 6624 404 1298 217 677 1001 
Electric mac inery and 

apparatus ............ 2966 3812 2007 2707 3178 164 356 97 319 401 
Transport material ...... 3446 4086 2238 2992 7469 1315 1049 714 654 794 
Instruments, clocks and 

watches, musical instru-
ments ................ 463 721 299 471 805 37 27 21 21 40 

All others .............. 1315 2038 817 1408 2439 503 570 342 385 395 
Total free trade 66278 89148 44584 62823 105847 65606 81479 42478 58455 126122 

Reparation deliveries .... 12226 7846 7650 6070 9707 

• PrellmInary figures subject to minor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Wheat Ooffee Sugar 

Month Tons Tons Refined and unrefined 
Month TOni 

1949 1 1950 1 1951· 1949 1950 1951* 1949 1 1950 1 1951* 

January 16140 0 6459 177 734 139 4774 8551 6075 January 
Febmary 21138 - 13469 662 1688 797 5582 8469 9866 February 
March 25646 3662 17916 1268 1407 1431 6146 5960 6794 March 

~~l 19368 23071 22948 334 769 926 7361 9827 8438 ~ril 
18908 10405 26174 1454 1372 1807 10378 8250 10554 . Y 

June 20144 10564 7857 827 1261 1699 8504 6765 9412 June 
July 29873 44656 12742 516 529 310 7788 9343 9407 July 
August 168 40681 25637 1897 991 1148 9592 10589 8312 August 
September 0 17439 23070 470 1680 1590 8804 11462 10518 September 
October - 20683 837 1669 6662 11743 October 
November - 11313 1841 1718 8218 11541 November 
December 236 20770 1045 1101 6594 8398 December 

Total 115162112032441 1 
Jan.-Sept. 151.385 150478 166 272 

11328
1 7605 

149191 
10431 

1 9040311108981 
9847 68 929 79 216 

I Tota~ 
78376 Jan.-Sept. 

Raw Tobaaoo Coal and Ooke Patrol 

Month TOni Tons Tons Mbnth 

1949 1 1950 11951* 1949 1 1950 1 1951· 1949 1 1950 11951* 

January 12 358 388 93321 220603 187312 14006 23373 13235 January 
Febmary ·62 333 403 54542 142476 145243 13201 16710 18733 Febmary 
March 62 375 339 5906 79096 95080 14422 16488 21068 March 
~ril 108 311 397 12698 65865 106882 17135 16179 17546 ~ril 
. Y 161 402 395 31335 108871 242342 17665 20161 21034 ay 
June 137 434 442 80076 161157 167149 17808 20355 24842 June 
July 144 109 115 63530 156373 202 387 21386 18412 27460 July 
August 195 496 499 109238 151303 169090 23380 17928 26499 August 
Se~ember 269 424 ·416 159837 276046 236888 20415 30648 23259 Se~tember 
Oc ber 315 379 210884 212053 19032 19129 Oc ober 
November 360 438 212952 138197 20086 18569 November 
December 304 211 165669 217259 17962 25650 December 

Total I 2129
1 

4270
1 

11199 98811"929 2991 1 216 4881 243 602 1 Total 
Jan.-Sept. 1150 3242 3 394 610 483 1361 790 1 552 80B 159 40B 180 264 193 676 Jan.-Sept. 

Mineral ofl. FarillIlIen Raw CottQD 

Month TOni TOni Tons Month 

1949 1 1950 1 1951* 1949 1 1950 I 1951* 1949 I 1950 I 1951* 

January 12823 7395 23344 39390 11560 43965 538 578 923 January 
February 1917 1119 7910 17455 11070 28657 1609 454 993 Febmary 
March 882 1076 14436 30529· 16987 18749 1465 305 158 March 
~ril 746 7870 7844 28179 18992 15203 46 689 1547 Aril 

ay 21051 19257 10859 43893 28552 48609 34 1126 1105 ~y 
June 11653 28225 . 46398 25629 32131 63686 1678 1281 1188 June 
July 14602 16392 17642 39976 31216 47137 2884 846 342 July 
August 14439 23129 16323 22714 4510B 52307 1037 69 1596 August 
September 7980 31120 22293 41280 32486 47021 278 1368 1244 September 
October 10218 29023 36688 46049 216 33 October 
November 7684 43557 38863 30442 1178 940 November 
December 58638 38110 24848 32428 1377 857 December 

Total 162 5331245 2731 3893441 3370011 
3663341 

12340 1 8546
1 

1 Total 
Jan.-Sept. 85 993 134 683 167049 289045 228082 9669 6716 9 096 Jan.-Sept. 

* PrelIminary figures subject to minor alterations. 
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26. - IMPORTS OF THE MOST IMPORTANT' ARTICLES.- Continued. 

Pig Iron Bar Iron and Blr Stnl Sheet Iron and Steel 

Montb Tons Tons Tons Montb 

1949 1950 I 1951· 1949 I 1950 I 1951· 1949 I 1950 I 1951· 

January 18 176 50 6889 4383 5042 3613 8317 8748 January 
February 1126 376 14 6325 8204 7889 5376 6153 7643 . Febmary 
March 2890 1843 40 6727 6458 6662 5163 6662 6515 March 
April 1741 135 260 8350 4405 8433 6093 8408 6928 ~~l May 1055 362 264 6398 5136 9885 6077 7626 10296 
June 3479 567 3917 5699 5801 13914 5773 9791 8955 June 
July 5852 375 127 5712 7707 12465 5839 7379 11516 July 
August 3290 100 656 7789 5811 11940 7018 4322 10939 August 
September 766 100 111 9351 6178 14687 6202 3647 8829 September 
October 1032 1056 9877 7672 11285 7170 October 
November 525 678· 5692 6715 9091 5981 November 
December 1725 2146 5362 7106 5765 6675 December 

Total 1 
Jan.-Sept. 

234991 
20217 

7913
1 4033 54291 

84171
1 63240 

765751 
64083 908071 

77185
1 51044 

82031
1 62206 

.1 Total 
80269 Jan.-Sept. 

28. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Wooden HOUI. and Hun 

Montb Floor area 
1000 m" 

1949 I 1950 I 1951· 

January 12 23 106 
February 46 10 72 
March 109 0 3 

~~l 80 - 175 
52 2 116 

June 39 1 96 
July 86 29 62 
August 78 99. 98 
September 117 31 111 
October 122 27 
November 134 124 
December 115 131 

Total 1 
Jan.-Sept. 990/ 619 

477/ 
195 8391 

Matab. 

Montb Tons 

Round Timller 
All kinds exel. fuel 

1949 I 

56 
62 
59 
99 

168 
192 
381 
401 
368 
283 
112 
70 

2251
1 1786 

1000 m" 

1950 I 

65 
51 
4 

99 
207 
408 
623 
647 
464 
381 
224 
213 

3266/ 
2448 

Plywood 

1000 m" 

1951· 

112 
109 
108 
135 
248 
498 
860 

1002 
853 

39151 

Sawn Timber ") 
All kinds Montb 1 000 standards 

1949 I 1950 I 1951· 

12 23 
13 12 
12 6 
7 23 

12 37 
48 99 
88 114 
77 113 
84 72 
94 29 
98 69 
62 86 

~I 683
1 499 

Bobbins (.poolll) 

Tons 

40 January 
29 February 
22 March 
18 ~ril 
64 ay 
75 June 

109 July 
148 August 
118 September 

October 
November 
December 

1 Total 
613 Jan.-Sept. 

Montb 

1949 I 1950 I 1951· 1949 I 1950 I 1951· 1949 I 1950 I 1961· 

January 37 166 147 12 16 21 147 148 215 January 
February 96 251 110 22 16 17 181 256 171 February 
March 87 277 123 21 21 16 200 368 286 March 
April 77 220 127 21 21 27 378 174 449 A ril 
May 123 226 181 18 19 I 32 300 224 459 ~y. 
June 80 106 42 17 15 23 280 247 277 June 
July 143 160 109 12 19 20 314 177 ·282 July 
August 67 69 1 11 13 22 89 129 194 August 
September 144 247 114 21 11 23 264 111 330 September [ 
October 209 195/ 16 3 190 9 'October· 
November 162 341 19 19 341 152 November 
December 367 234 18 22 211 267 December 

---T~ot~al~I~1~~9~~2A+I~2~48~1~1~---4I--~2~08~I~~W~5+1-----rI~2~88~5~1~2~2~5~2~1--~~lhT~0~ta~I----.~ 1 
I Jan.-Sept. 0lJ'j: 1711 964 155 151 201 2143 1824 2.663 Jan.-Sept. 

I} Free exports. - ") 1 standard sawn timber - 4.671 mi. 
• Preliminary figures subject to minor alterations. 
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-18. - BXPORTS OP THE MOST IMPORTANT ARTICLES. - Continued. 

Meahaalaal Pulp') Sulphite 0,11111_') Sulphate aellulon') 

Konth Tona Tona Tons Konth 

1949 I 1950 I 1951* 1949 I 1950 I 1951* 1949 I 1950 I 1951* 

January 9266 11200 19752 21937 45221 47872 18443 30843 32189 January 
February 2356 11394 8906 29197 37426 34942 20322 28046 19760 February 
March 3233 16299 13684 29805 40227 34502 16831 37343 21360 March 

~~l 17424 14998 25182 32021 49513 51287 24314 33672 28683 ~ril 
19763 17214 22282 37062 44225 63585 18014 35923 47247 ay 

June 12277 18795 20050 39483 57354 53527 20874 39102 29937 June 
July 15339 21165 25118 24915 44345 48888 17015 30687 39022 July 
August 9936 17358 20439 28679 39581 49028 18023 24050 35223 August 
September 18374 11003 23102 38337 47564 38523 21436 37204 29796 September 
October 17614 15208 59629 34709 45564 14791 October 
November 17231 11436 58502 32353 56636 26976 November 
December 17523 10875 49900 40822 33265 26771 December 

Total 11603001177 3051 14494671 513340 I I 3107371 865408 1 I Total 
Jan.-Sept. 107968 139 786 178515 281436 405 456 422 154 175272 296870 288217 Jan.-Sept. 

Cardboard Paper Xnnprint 

Konth All kinds All kinds (Included In previous column) 
Xonth Tons Tons Tona 

1949 I 1950 I 1951* 1949 I 1950 I 1951· 1949 I 1950 I 1951* 

January 7043 9471 13347 34950 30209 37774 24960 23590 28187 January 
February 7450 11354 11221 41058 46024 40937 31692 35817 27218 February 
March 7031 12787 9532 35528 48282 36691 24901 37825 24603 March 
~ril 6720 14695 13107 37508 48 727 49588 28911 38165 29359 April 

ay . 9136 13349 21543 35074 42020 70326 28261 29034 46721 May 
June- 6787 9876 12408 34711 42045 50198 26853 31522 32234 June 
July 6182 12400 14555 33292 -41799 56961 26082 31086 33858 July 
August 4188 12962 14602 27715 36967 48228 23005 25811 29010 August 
September 8396 11867 12425 50909 47597 57812 38767 86332 36192 September 
October 9087 9694 44795 42526 34873 81087

1 

October 
November 10260 8783 87382 88366 28573 29264 November 
December 9165 11633 41755 41768 81098 29218 December 

Total I 
Jan.-Sept . 

9144511388711 /4546771 506 330 I /3479761 3787511 / Total 
62933 108 761 122 740 330 745 383 670 448015 253432 289 182 287432 Jan.-Sept. 

• ) Dry weight. 

27. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 193& - 100. 

Grouptl of Imporied Goodl PrinoJpBl Ezporied Gooda 

Year and Total 
Raw I Xachl-I FOOd-l0ther con-

Total 
Sawn I Meohan'l C~'I 

Year and 
Konth Imporia 

III&- nery stuffs sumption 
Ezporil 

timber lcal Paper Month 
terlals goods pulp lose 

1949 1105 1117 1134 1089 1043 1336 1440 1249 1144 1199 1949 
1950 1403 1358 1395 1590 1257 1500 1663 1386 1355 1347 1950 

19CO 1900 
Jan. -Sept. 1371 1348 1298 1572 1217 1453 1631 1313 1254 1311 Jan.-Sept. 

1951 1951 
Jan.-April 1744 1895 1396 1837 1525 2109 2040 2590 2685 1803 Jan. -~ril 
Jan.-May 1781 1961 1381 1888 1541 2183 2171 2618 2794 1837 Jan. - &y 
Jan.-June 1836 2033 1425 1928 1539 2284 2334 2739 2906 1930 Jan.-June 
Jan.-July 1867 2076 1429 1962 1550 23~~ 2392 2837 3034 1988 Jan. -July 
Jan.-Aug. 1907 2125 1459 1971 1575 247 2435 2931 3237 2062 Jan. - Aug. 
Jan. - Sept. 1934 2144 1626 1977 1585 2664 2480 3031 3422 2 126 Jan. - Sept. 

Calculated by the Statistical Department of the Board of Customs. For details ooncerning the caloulation of the 
bdioes see artiole in this Bulletin No.4, 1939. 

• l'reIlInlDar1 6gures subject to minor alteration s. 
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28.- FOREIGN TRADE- WITH VARIOUS COUNTRIES. 

I 
Imports Ihporta 

(e. i. f.) (f. o. b., free esporil) 
Country Whole year \ January-September Whole year \ January-September 

1949 I 1950 1950 I 1951* 1949 I 1950 1950 I 1951* 

% % % Mill.mk % % % % Mill.mk % 
Euroye: 

4.9 4.5 4.2 6290 6.9 4.2 4.1 4.0 8646 2.9 Belgium - Luxembourg .. 
Bulgaria ................ 0.1 0.1 0.1 36 0.0 0.1 0.1 0.1 32 0.0 
Czechoslovakia .......... 1.9 2.0 2.5 924 0.9 1.1 0.7 0.9 799 0.7 
Denmark ............... 6.1 8.0 7.8 5806 5.5 6.7 7.4 7.8 6Bi!3 0.1 
France •................ 9.6 6.1 6.1 7107 6.7 4.6 5.4 5.5 6901 0.0 
Germany, Eastern ...... 0.5 0.2 0.3 160 0.1 0.2 0.2 0.3 145 0.1 

• ,Western ...... 0.7 4.4 4.7 9931 9.4 3.0 5.0 5.3 8758 7.0 
Great Britain ........... 22.1 23.3 22.6 22111 20.9 27.2 23.4 24.7 35045 28.0 
Greece ................. 0.4 0.8 0.8 445 0.4 0.9 0.7 0.6 564 0.5 
Holland ................ 9.0 6.9 6.4 8448 8.0 7.0 8.0 8.7 7175 5.7 
Italy ................... 1.9 3.0 3.0 3244 3.1 1.5 2.5 2.3 3056 2.4 
Jugoslavia .............. 0.1 0.2 0.2 150 0.1 0.2 0.1 0.1 145 0.1 
Norw1················ 1.5 1.6 1.7 1350 1.3 1.3 1.5 1.4 2078 1.7 
Polan ................. 4.8 7.0 7.9 7262 6.9 2.3 2.5 2.6 2711 2.2 
Rumania ............... 0.0 0.0 - 1 0.0 0.4 0.6 0.7 175 0.1 
Soviet Union ........... 11.4 7.9 5.5 8403 7.9 15.3 7.7 5.5 10550 8.4 
Sweden ................ 6.6 6.6 6.9 .4826 4.6 4.1 4.1 4.3 6352 6.1 
Switzerland ............. 1.0 0.7 0.7 787 0.7 0.3 0.5 0.4 1544 1.2 
Turkey ................ 0.3 0.5 0.6 716 0.7 0.3 0.6 0.5 467 0.4 
Rest of Europe ......... 1.7 1.8 1.8 1985 1.9 2.7 2.6 2.5 2151 1.7 

Total for Europe 84.6 85.6 83.8 89981 85.0 83.4 78.2 78.2 98621 78.8 

Argentina .............. 5.2 3.8 4.4 4462 4.2 3.1 8.0 3.3 4929 4.0 
Brazil .................. 0.2 1.1 1.3 919 0.9 1.0 1.4 1.4 2513 2.0 
Canada ................ 0.1 0.0 0.0 298 0.3 0.0 0.0 0.1 24 0.0 
United States ........... 7.7 6.0 6.4 5796 5.5 7.6 9.4 9.4 10049 8.0 
Rest of Ameriea ........ 1.1 0.7 1.0 906 0.8 0.7 1.2 1.1 1370 1.1. 
Africa .................. 0.7 0.7 0.7 700 0.7 2.7 4.4 3.8 3550 2.9 
Asia ................... 0.3 1.4 1.4 2334 2.2 0.8 1.7 2.0 2557

1 
2.0 

Oceania ................ 0.1 0.7 1.0 451 0.4 0.7 0.7 0.'1 1509 1.2 
Grand totall 100.0 I 100.0 I 100.0 1105 8471 100.0 I 100.0 I 100.0 I 100.0 1125 122 1 100.0 

The oountry ot import indicates the land in whioh goods were purohased. the country of export the land to whioh goods 
were sold. 

29. - WHOLESALE TRADE. so. - SALES OF PETROL. 

Toml Sal. Whol .. ale for Traff10 

Month 
Mill. mk 1000 tons 

Month 

1948 I 1949 I 1950 I 1951 1947 I 1948 I 1949 I 1950 I 1951 

January 5514 7676 10224 14541 
February 8347 8237 11329 16376 
March 7594 9174 13363 17820 

7.0 14.2 15.0 34.4 17.4 January 
7.1 12.4 13.5 9.1 16.8 February 
9.1 14,4 15.'1 16.1 18.3 March 

~~l 9343 9392 13818 20765 
8997 10571 14295 20584 

June 8472 9877 13553 19785 

9.0 15.9 15.6 18.8 19.3 April 
10.8 18.2 17.7 25.4 22.5 May 
13.3 25.7 18.7 21.0 24.2 June 

July 8450 8998 13387 17070 
August 9148 11332 14898 20620 
September 10169 11763 16812 20044 
October 10383 12706 15564 

14.8 18.2 18.8 23.3 26.1 July 
16.1 16.6 22.2 21.6 24.7 August 
15.6 16.0 17.1 19.9 September 
15.4 17.0 18.0 21.5 October 

November 10561 12961 15199 12.6 16.6 15.7 18.'1 November 
December 10755 13103 16048 13.2 13.4 15.8 22.8 December 

Total 107733 125690 168490 144.6 199.6 203.8 252.6 'rotal 
Jan.-Se t. p 76084 86920 121679 168104 87.7 135.6 137.2 169.6 169.3 Jan.-Aug. 
Oalculated by the .Uusl Suomb. The figures represent Figures supplied by the Ministry of Communloations and 

80-90 % of the turnover of all wholesalers In Finland. Publlo WorkB • 
.. Preliminary figures subject to minor alterations. 
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81. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1848 - 100 

January 
February 
March 
~Jlril 
May 
June 
July 
August 
September 
October 
November 
December 

Total 
Jan.-Sept. 

} 106 

} 107 

} 100 

} 115 

Total IndUltrr 

108 
110 
122 
110 
118 
116 
89 

119 
87 
82 

129 
119 

1 
109 
109 

127 ~ 124 109 
123 

136 } 134 III 
136 

106 } 
t~ 105 

} 117 

Home Jlllarket 
Induatrr 

112 
114 
123 
114 
120 
120 

SO 
119 
87 
82 

131 I 
119 

I 111 1 
110 

127 
124 
124 
133 
136 
137 

97 
134 
136 

128 

Ezport ·lndUltrr 

~ 99 

} 98 

} 91 

} lOB 

100 
103 
118 
101 
112 
109 
99 

117 
87 
81 

125 
117 

99 1 106 
.. 105 

127 
126 
121 
139 
180 
132 
123 
133 
126 

1 128 I 

Month 

January 
February 
March 

~;il 
June 
July 
August 
September 
October 
November 
December 
Total 
Jan.-Sept. 

Calculated by the Central StatlBtical Office. 

82. - BunDING ACTIVITY. 
Buildlnp oompleted In t0WD8 and 

Consumption of Cement in Finland 1) 
boroughs ") 
1000 m" 

Quarter 1000 to~ Quarter 
Total DweJIintr hou .. 

194611947 1948 1949 195011951 1949 11950 I 1951 1949 1950 1951 

Jan.-March 27 64 74 100 103 125 597 607 735 328 337 457 Jan.-March 

April-June 79 112 160 192 240 201 457 590 938 280 306 607 April-June 

July-Sept. 127 152 164 219 2371271* 652 561 720 332 399 398 July-Sept. 

Oct.-Dec. 96 103 129 133 182 864 1214 469 784 Oct.-Dec. 
Total I 

Jan.-Sept. 
329

1 233 
4211 
~18 

527
1 398 

644
1 511 7621 1

2570
1 580 597*. 1706 

2972
1 1758 

11409118261 I Total 
2 393 940 1 042 1 462 Jan.-Sept. 

1) Comprising the total quautlty of cement delivered by the country's 2 cement companies and Including the quantity 
Imported which Is, however, only a negligible part of the total cousumptlon. - I) Compiled by the Research Office of the 
Ministry for Social Affairs from data covering fully % of all house bullding In the oentres of population. 

88. - FOREIGN SIDPPING. 
V_ela arrivad V ..... a departed 

Year and Number 11000 net reg.tons Number 11000 net reg.tons 
Montb 

Total I FInnish Total /wltb Cargo Total/FInnish Total /wltb Cargo 

1948 5244 2544 4017 2850 5276 2557 4072 2863 
1949 5595 2460 3979 2487 5585 2468 3980 3328 
1950 . 7130 2860 4889 2952 7075 2821 4837 4208 

1950 
Jan.-Sept. 6447 2125 3608 2118 6425 2114 3598 3153 

1961 
May 701 266 444 325 709 293 444 362 
June 1117 353 582 364 1062 358 553 467 
July 1418 371 787 381 1364 361 713 631 
August 1393 350 799 360 1414 356 801 722 
September 1150 347 682 378 1159 345 703 601 
Jan.-Sept. 6810 2243 4301 2561 6702 2257 4194 3635 

Figures supplied ·by the Statistical Offloe of the Shipping Board. 
• Pre\ImIJJary figures subject to minor alterations. 

Gooda tranaportad 
1000 tons Year and 

Imports / Exports 
Montb 

4592 4049 1948 
3223 4705 1949 
4033 6010 1950 

1960 
2745 4536 Jan.-Sept. 

1961 
529 520 May 
499 ·682 June 
589 948 July 
502 1122 August 
579 991 September 

3844 5405 Jan.-Sept. 
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84. - STATE RAILWAYS. 
Weicht of gooda tram- Alde-kilome&- Revenue na of good. Regular EQendlture 

ported trucks (leas Be-lmbursementa) 
m.mk Month Month 1000 tons m.km lIrIUl. mk 

1949 11950 1 1951 1949 1950 1951 1949 11950 11951 1949 1950 1951 

January 1017 1087 1894 60 67 75 909 929 1202 815 946 1189 January 
February 1046 1137 1286 63 71 74 872 927 1437 1083 1156 1697 February 
March 1170 1326 1316 70 82 77 1000 1101 1672 1017 1113 1692 March 
~ril 1011 1230 1436 63 71 78 960 1060 1693 998 1084 1679 ~ ay 1091 1148 1703 64 57 81 969 910 1771 1174 1138 1818 ay 
June 1090 1444 1762 62 71 86 1068 1188 1880 1066 1157 1778 June 
July 1168 1620 1863 68 81 87 1123 1292 2043 1211 1140 1660 July 
August 1129 1561 67 83 90 1055 1321 1081 1326 August 
September 1309 1303 73 76 1051 1061 1088 1349 September 
Otltober 1360 1221 78 72 1067 1051 1073 1327 October 
November 1390 1433 76 78 1000 1146, 1166 1400 November 
December 1129 1378 68 72 1074 1214 1327 2673 December 

Total 113910 157881 
Jan.-Aug. 8722110453 I 812

1 517 
881

1 083 
112 143113200 I 

647 6992 8728 
1180791167081 

8436 9059 
I Total 
Jan.-Aug. 

Aocording to Monthly Statistlos of the J!'innish State Railways. 

3li. - WHOLESALE PRICE INDEX. 193& = tOO 

lDclu for Good. in FInn1ah Whol.ale trade Artiel. Ariial. 
FInn1ab GolIIIl of of 

Month Total indez I ~ducts I I Imported Imporl EQort lIIonth Total of agri- Products Products Gooda (0. I. f.) (f. o. b.) culture of forestry of Industry 

1960 11951 195011951 195011951 J.950 11951 196011951 1950 11951 195011951 1950!1951 

1138 1135 1244 1409 1012 1144 1184 
1626 

~203 
2200 Jan. 1147 1096 1148 1632 1280 1561 1409 2287 1018 1461 1155 1020 1206 1298 Jan. 

Feb. 1148 1637 1142 1678 1264 1610 1409 2320 1017 1483 1161 1061 1221 1684 1303 231~ Feb. 
March 1163 1693 11M 1742 1285 1593 1410 2543 1030 1520 1182 1088 1293 1748 1305 251 March 
~ril 1181 1737 1177 1765 1286 1559 1425 2587 1059 1553 1196 1678 1335 1896 13422660 ~ril ay 1211 1775 1214 1806 1290 1657 1610 2710 1089 15~8 1209 1709 1316 1937 13442781 ay 
June 1248 1820 1268 1874 1394 1572 1558 3004 1130 159 1211 1703 1323 19~e 13512s4! June 
July 1274 1850 1301 1927 1447 1682 1564 3167 1166 1603 1217 1685 1353 1912 1390

1
3115 July 

Aug. 1290 1917 1381 2028 1422 1691 1703 3612 1176 1634 1204 1681 1375 19~~ 1418331 Aug. 
Se~t. 1325 1916 1372 2026 1469 1607 1844 3605 1186 1627 1226 1679 1414 19s5 1471330€ Sept. 
Oc. 1371 1420 1464 1970 1220 1265 1468 1525

1 

Oct. 
Nov. 1388 1432 1461 2010 1230 1294 1634 1599 Nov. 
Dec. 1439 1485 1498 2161 1266 1342 1667 1690 Dec. 

::le11265 I 1
1287

1 1
11178

1 1
1664

1 1
1131

1 112221 1
1366

1 1
1420

1 
Whole 
year 

Calculated by the Central Statistical Office. For details concerning the calculation of the index see artlole in this Bulletin 
No.4, 1939. 

36. - COST OF LIVING INDEX. 
Augult 1938-

1935= 100 lui, 1939 = 100 
Month Total Indez Total indu I Foodstuffs I Rent I FU~h~nd I Clothing I Taxes Month 

1949 195011961 194911950119611950 11951 19501196111950 I 1961 i 190611951 t 1900 11951 

798 869 1097 221 1431 1012 1840 
Jan. 795 833 1027 866 907 1119 1108 1269 221 323 1438 1966 1023 1665 1857 2317 Jan. 
Feb. 780 839 1031 860 914 1124 1113 1271 221 323 1436 2076 1044 1698 1867 2317 Feb. 
March 772 850 1037 841 926 1130 1127 1271 221 323 1436 ·2105 1075 1623 1857 2317 March 
~ril 776 856 101,7 844 932 1141 1137 1272 221 323 1448 2175 1076 1664 1862 2317 ~ril 

ay 776 871 1064 845 949 1148 1166 1270 221 323 1463 2242 1086 1680 1862 2317 ay 
June 782 936 1062 862 1020 1167 1263 1272 262 351 1498 2262 1136 1684 1862 2317 June 
July 814 934 1067 887 1017 1162 1268 1277 262 351 1514 2287 1165 1692 1919 2317 July. 
Aug. 808 926 1084 881 1009 1181 1244 1287 262 361 1638 2477 1173 1740 1919 2317 Aug. 
Sept. 813 939 1102 886 1023 1201 1243 1280 262 400 1664 2773 1236 1737 1919 2317 S~t. 
Oct. 828 962 901 1048 1263 262 1629 1296 1996 O. 
Nov. 824 986 898 1074 1263 262 1677 1349 2466 Nov. 
Dec. 826 998 899 1087 1252 293 1716 1384 2466 Dec. 

Whole 1799 1 911\ year 18711 992 1
1203

\ \
248

1 1
1530

\ 1
1169

1 1
1987

1 
I Whole 
year 

Caloulated by the Research Ofllce of the Ministry tor 800lal Atfalre aocording to monthly reports from 88 different 
oentres. For details conoernlng the oaloulatlon of the oost of living index see artlole in this Bulletin No.6, 1937. 

The figures In italics indloate tne pOSitlon al; I;no enu at the previous year. 
s 6886-51 
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87. - BANK OF FINLAND BunDING COST INDEX. t936 _ tOO. 

Total Indo: I Indo: of the Gonuaotor I Indlz of OV8l'head Goats 
Year Year 

I II III I IV I Aver. I II I III IV I AVfir. I III I III I ,IV I AVfir. 

1940 151 157 165 172 161 152 158 165 173 162 141 147 154 157 150 1940 
1941 180 189 195 199 191 181 191 ·196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 245 230 193 206 204 215 205 1942 
1943 244 252 259 264 255 246 254 261 266 257 216 223 230 233 226 1943 
1944 267 271 272 283 273 269 273 274 286 276 236 240 241 245 241 1944 
1945 299 396 503 529 432 302 399 507 534 436 259 342 435 457 373 1945 
1946 564 613 657 683 629 570 619 664 689 636 489 530 569 591 545 1946 
1947 706 733 781 935 789 708 734 782 937 790 679 715 762 911 767 1947 
1948 1125 1194 1206 1210 1184 1115 1182 1192 1197 1172 1246 1348 1380 1385 1340 1948 
1949 1208 1199 1166 1170 1186 1196 1188 1160 1164 1177 1365 1346 1230 1234 1294. 1949 
1950 1229 1363 1441 1593 1407 1223 1357 1434 1570 1396 1296 1438 1519 1891 1536 1950 
1951 1864 1936 1983 1837 1908 1955 2212 2298 2353 1951 

Quartfirly Indioes and yearly averages of them. For detaUs conoerning the calculation of the indez see p. 35 In this 
Bulletin Nos. 4-6, 1946. 

38. - INDEX OF WORKING HOURS IN INDUSTRY. 

All Industries Branch of Industry I 
Quartfir Home I Ezportlng 

I Gmu, I IFoodltufbl I I I 
Quartfir 

Total Indus· Indus- Metal S!,,~.e, Chemicals l~eB Leathfir Teztlle Paper Tlmbfir 
tries tries 

. 
96.0 1'99.4 

1950 1950 
Jan.-March 103.1 105.4 98.0 101.4 108.0 124.6 103.3 109.1 109.7 Jan.-March 
April-June 104.2 104.0 104.8 97.0 103.0 133.4 109.7 107.1 111.1 104.4 105.2 April-June 
JUly-Sept. 106.3 105.2 108.9 103.6 99.7 114.3 110.4 106.7 106.2 110.4 1 107.7 J1iJ.y-Sept. 
Oct.-Dec. 104.0 102.6 107.0 98.3 100.1 108.1 105.0 106.7 108.4 101.6 112.3 Oct.-Dec. 

1951 1951 
Jan.-March 104.3 101.8 110.4 103.7 101.8 98.6 104.1 101.8 97.9 103.8 116.4 Jan.-Much 
April-June 105.0 104.1 108.9 107.2 98.6 96.6 98.7 107.8 102.8 104.0 113.1 April-June 
July-Sept. 105.6 104.6 107.9 110.2 95.7 101.8 93.1 102.4 IOU 109.8 106.4 July-Sept. 

The Indez, which is based on the number of working hours during the corresponding quarters In the previous year, Is 
oaloulated by the Researoh Offioe of the Ministry for Social Affairs. 

3D. - NUMBER OF UNEMPLOYED. 

Unemployed qualified for registration 

Month Total On Rellef Work 

1949 I 1950 I 1951 1949 I 1950 I 1951 

January 26262 52873 14797 12191 41747 10221 
February 38556 54858 17118 22763 46381 13413 
March 51441 55776 16534 35315 48313 14302 
~ril 39266 33 288 10454 29652 30596 9267 

ay 15920 9434 3373 12691 9168 3298 
June 3911 - - 2982 - -
July 940 - - 684 - -
August 1213 - - 437 - -
September 4752 546 45 578 162 34 
October 20967 4506 5327/1939 
November 46893 7965 20257 4605 
December 58075 11086 32646 6648 

Statistics supplied by the MInistry of Communications and 
Publio Works according to the Unemployment Records. 

40. - CESSATION OF WORK. 

1950 1951 

Employers I Work· EmploYfirs I Work- Month 
affected people affected people 

affected affected 

24 893 15 1053 January 
4 1219 24 6922 February 
5 1045 7 4114 March 
5 924 285 6494 ~nl 
6 13143 275 4136 ay 

13 1861 .. 976 June 
16 1760 619 July 

599 54317 75 876 August 
672 87750 71 359 September 
796 87575 October 
473 16582 I November 

9 766 December 

The above particulars, which are of a preliminary 
nature, are oompUed by the Researoh Offloe of the 
lIOnistry for Soolal Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 
1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of Sweden from 
1164 to 1809; from 1809 It was an autonomous Grand Duohy 
oonnected with RusBia up to December 6, 1917, when Finland 
declared its Independence, whloh was aoknowledged by all the 
Powers Including Sovlct Ruaala. It became a republic In 1919. 
The legislative power of the country Is vested In the Diet and 
the PresIdent. The highest executive power Is held by the 
PreBident chosen for a period of 6 years. The PreBident for 
the current period. March I, 1950, to March 1, 1956, Is Juho 
Kustl PaaBlkivi who has been In office slnce March 11,19'6. 

The Dict, composed of 200 members. II elected by univer­
sal suffrage. The proportions of the different parties in the 
Diet elected In 1951 are at present as follows: 

Social Democrats •••••...•..•........•....... 
Agrarians •.•••..••••••••••••••••••••••••••••• 
People's Deinoorats •.•...•.•••.......•.•..... 
Conservatives •••....••••..•.•..•..•.•....... 
Swedish Party •.••.•.•.•...•.....•.•.•....••. 
Liberal Party •.•.•.••....•••.••..........•..• 

2. LAND. 

Number 
58 
51 
48 
28 
15 
10 

THE AREA Is 337009 square kllomctres (Great Britain's 
area Is 245000 sq. kIn. and Italy's area 801000 sq. km.). Of 
the total area 9.4 % are Inland waters. On an average 18.1 % 
of the land In the South of Finland Is oultlvated, 1.8 % in the 
North, 7.1 % of the whole land. Of the land area 21.7 mill. 
ha (58.1 mill. acres) or 70.9 % are covered by forests. 

8. POPULATION. 
NUMBER OF INHABITANTS (1950): '.0 millions (present­

In-area). Sweden (1949) 7.0, Switzerland (1949) 4.8, Denmark 
(1949) 4.11 and Norway (1949) 8.11 millions. 

DENSITY OF POPULATION (1960): In South Finland 
23.1, in North Finland 8.4 and in the whole country an average 
of 13.1 inhabitants to the square kllomctre. 

DISTRIBUTION (1950): 68.7 % of the population inhabit 
the oountry, 81.3 % the towns and urban districts. The largest 
towns are (1950): HelBinki (Helslngfors), the capital, 868600 
Inhabitants, Turku <.Abo) 99 900, Tampere (Tammerfors) 
99700. 

OCCUPATION (1940): agrloulture and forestry 61.6 %, 
Industry and manuallabonr 21.0 %, commerce 6.1 %, trans­
port 4.8 %, other occupations 17.s %. 

LANGUAGE (1940): Finnish speaking 91.11 %, Swedish 
speaking 8.8 %, others 0.11 %. 

RELIGION (1948): Lutheran 95.s %. Greek-Orthodox 
1.7 %, others 2.6 %. 

EDUCATION (1950): Practically all persons over 16 years 
of age are literate. There are three universities (the oldest 
founded In 16(0) and 7 colleges of university standard. 

INCREASE) OF POPULATION (19411): Births 26.8 0, ... 

deaths 11.1 0'00, increase 18.6 0, ... Deaths in France (1949) 
18.8 0'00 and In Great BrItain (1949) 11.7 0, ••• 

4. TRADE AND COMMUNICATIONS. 
.FOREST RESOURCESl(1960): The growing stock comprls­

es 1 870 million of solid cub. m.lncl. bark (48884 million cub. 
ft), of which pine Is 45.6 %, spruce 82.1 %, the rest 22.8 % 
being leaf-trees, chiefiy birch. Of the growing stock 7 471 
million cub. ft, 65.0 % of them pines, are up to the standard 
requlred for logs (minimum for sawmill logs 18' x 6" and for 
veneer logs 18' x 7"). The annual growth Is about 41 million 
of solid cub. m. green wood excl. bark (1 448 cub. ft). The 
total removal In 1946 oalculated according to the use of 
wood was 40 million cub. m. (1 418 million cub. ft). In 
the years 1928 to 1938. In the then area of the country, It 

averaged 41 mUlion cub. m. (1 '48 million cub. ft) per year, 
the corresponding yearly growth being 46 mllllon cub. m. 
(1 624 mllUon cub. ft). 

AGRICULTURE (1941): Cultivated land 2.' mUlIon hec­
tares, divided as follows: area under cultivation under 10 hec­
tares 88.1%,10-60 ha 54.'%, 50-100 ha7.!I%,over100 ha 
5.8%. Cultivated land (1950) is divided bstween the different 
kinds of crops as follows: 40.8 % hay, 9.7 % temporary graBS­
land for grazing, 18.8 % oats. 7.8 % wheat, 5.9 % rye, 4.8% 
barley, 3.'% potatoes, 9.1% other. Dalryunlts In operation 
In 1961 amount to 488. 

OWNERSHIP OF LAND (1941): The land area Is distri­
buted among different classes of owners approximatelya8 
follows: private '9.1 %, State 41.8 %,lolnt stock companies 
etc. 7.1 %, communities 2.1 %. 

INDUSTRY (1949): Number of Industrial concerns 6924, 
workpeople 259 1'8, groSS value of products of Industry 
260 791 mllUon marks. 

LENGTH OF RAILWAYS (1951): 4990 kIn., of whloh 
4799 km_ State railways and 191 kIn. private. The gauge 
Is In general 1. 694 m. 

MEROHANT FLEET (1951): Steamships 376 (457648 
gross reg. tons), motor vel\llels 128 (90 103 gross reg. tons), 
sailing-ships with auxlIlary engines, 146 (14 082 gross reg. 
tons), other salling-ships 7 (6013 gross reg. tons). Total 652 
(567 841 gross reg. tons). 

5. FINANCE AND BANKING. 
CURRENOY. Since 1860 Finland has Its own monstary 

system. From 1877iup to 1914 the eurrency maintained Its 
stable gold value, and after the disturbances caused by the 
war a gold standard was again Introduced from January I, 
1926. The unit currency Is the mark (Finnish .markka. -
100 penniA). According to the mOnetary law of December 21, 
1925, a gold coin of 100 marks' value shall contain 8 .. , .. Krams 
of fine gold. Since October 12, 1981, the redemption of bank 
notes In gold Is, however, suspended. 

STATE FINANCES, According to the finance accounts 
for 1960 the State revenue was 187 219 mllUon marks of 
whloh 129 6'8 million marks were current revenue, and State 
expenditure 143 842 million marks, of whloh 102 006 million 
mllrks were current expenditure. The principal sources of 
revenue were as follows: Cllrect taxes 36063, indirect taxes 
70624. stamp dntyf 3 691, interest and dividends 1 811, 
and capital revenue 7 676. See also tables 20-22 In this 
issue. 

MUNICIPAL FINANCES. According to the flnanoe 
accounts for 1948 expenditure amounted to 34858 million 
marks. Total revenue was 86 547 million marks, of which 
Income from taxation was 22250 million marks. The munici­
pal income tax (non-progresalve) averaged 9.7 % of the rate­
payers' Income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
in 1811) Is a State Bank. Its head office Is In HelaInki (Hel. 
Blngfors) with branches in Turku (Abo), Pori (Bjilmeborg), 
Vaasa (Vasa), Oulu (UleAborg), Kuopio, Joensuu, Mlkkell 
(S:t MIchel), Tampere (Tammerfors). Hilmeenlinna (Tavaste­
hus), .TyvAskyUL, Kotka and Lahti • 

TBE COMMERCIAL BANKS (1961): Number 6, possess 
475 offices, where all kinds of banking bualness Is transacted. 
There is one banking establishment per 8476 Inhabitants. 

The largest banks are Kansallis-Osake-Pankkl, Oy Pobjols­
malden Yhdyspankk!- Ab Nordlska F6renlngsbanken and 
Helsingln Osakepankkl- Helsingfors Aktiebank, all with head 
offices In the capital. 

OTHER ·BANKS (1951): iMortgage banks 5, savlnga banks 
'44, ICo-operatlve Credit Soclstles 684 and a Central Bank for 
the :atter. 
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FINLAND'S TRADE WITH DIFFERENT COUNTBmS. 
BY 

PROFESSOR A •. E. TUDEER. 

HEAD OF THE BANK OF :FINLAND INSTITUTE FOR EOONOMIO RESEAROH. 

INTRODUCTION. 

Finland's foreign trade is .particular,ly 
widespread in the sense that goods are 
imported from all !parts of the world .and 
products are exported to all oorners of the 
earth, so that there is scarcely a country, 
colony or other area with which Finlood 
has .no trade relations whatsoever. 

In the course of time oonsiderwble 
changes ihave; for various reasons occurred 
in the liveliness of trade relations 'with diff­
erent countries. .Above all, it is worbh 
mentioning that before the first world war 
the Russian Empire of that time occupied 
the first place in FinlBlnd's foreign trade 
but that for political reasons after the wa: 
this ~rade d~iaJ.dled, practically speaking, to 
nothmg. FInland had then to find other 
markets for her exlports and obtain tihe 
commqdities she required from other coun­
tries. The second war again brou~ht about 
a change in this respect. The more or less 
transitory oodexceptional changes due to 
the war itself ·and to the restriction of 
trade in the years immediately after the 
war may Ibe ignored here. All the more 
important are the clJ.anges in the orienta­
tion of foreign trade that look like remain­
ing permanent. The most important of 
these is tihe quickening of trade relations 
between Finlaoo and the Soviet Union. 

The dollar shortage, that ,familiar ,phe­
illomenon of the 'post-war period, has also 
influenced ilie direction of trade during 
the last few years. 

. Moreover, the general adoption of the 
bIlateral system in commercial relations 

I b.etween ~ountries deserves special atten­
tion. TJus system was indispensable in 
,po~war circumstances in order that any 
trade at all should be :possible in the scanty 
stocks of commodities. Yet, it presents 
considerable ()Ibstacles, as is well-known and 
~mitted, t~ both exports and imports, for 
It leads to Its ([lot always being possible to 
sell, where the ,best prices could be obtained 
nor to buy, where this could be done most 
advantageously. It often forces a country 
to buy ,products it does not require or could 
do without for economic reasons or to ex­
port articles of which there isa shortage 
In the home country. Many other factors 
prevent the free direction of imports and 
eXiports and. tihe ~ree formation of prices. 

TJ;efollowmg gIVes a survey of Finland's 
foreIgn trade from tihis ,point of view. 
At the same time the more important 
changes are described that have occurred 
in this 'l'espect, when comparing the pres­
ent structure of exports ,and imports with 
their structure previous to the late war. 
It is well to bear in m1nd the changes that 
occurred at that time in the material 
struc~ure of imports and exports and were 
descrIbed 1n an earlier issue of this Bulletin 
(see Nos. 11-12, 1950, ,,'Structural changes 
in Finland's foreign trade"). 

DISTRIDUTION OF IMPORTS ACCORDING TO 
COUNTRIES OF PURCHASE. 

The following table illustrates the distri­
bution of Finnish imports ,according to 
countries of .purchase in recent years as 
compared with the last pre-war years. 
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TABLE I. IMPORTS FROM DIFFERENT COUNTRIES. 
1948 1949 

MilL mk Mill. mk 
Soviet Union •••••••••••• 0. 8,270 7,546 
Poland ..................... 4,549 3,201 
Sweden •.................... 3,179 4,375 
Norway .................... 1,429 972 
Denmark ................... 5,349 4,013 

,Germany ................... 496 866 
Holland •................... 3,958 5,988 
Belgium .................... 3,274 3,287 
Great Britain ••••• II ••••••• 16,673 14,671 
France ..................... 2,970 6,362 
Italy ....................... 343 1,282 
Switzerland •••••••••••••• I •• 735 677 
Czechoslovakia .............. 680 1,239 
Rest of Europe ............ 1,768 1,603 

Europe!) 53,673 56,082 
U.S.A. .................... 8,006 5,079 
Brazil ...................... 661 108 
Argentina .................. 2,799 3,472 
Rest of America ............ 942 773 

America 12,408 9,432 
Asia • I ••••••••••••••••••••• 101 225 
Africa ..................... 140 438 
Australia ................... 47 100 

Grand Total 66,369 66,277 

If we first compare the import figures 
for 1948, 1949 and 1950 w1th 'each other and 
bear in mind the rise in prices, which. is 
not always the same for goods imported 
from ,various countries, we will find that the 
extent of purchases from different countries 
fluctuates very much from year to y.ear, so 
that a description of the general trend is 
not quite simple. The value of impom is 
seen to have increased very much in the 
case of Pollllnd, .sweden, Denmark, Ger­
many, Holland., Great Britain, Italy and 
Czechoslovakia, while imports from the 
Soviet Union and Switzerl.and fell off 
slightly. The decrease in the value of goods 
imported from the Soviet Union was due 
to fortuitous circumstances, mainly to the 
fact that in 1950 a trade agreement was 
not concluded until June. Imports from 
the United ,States also fell off considerrub1y, 
chi'efly in consequence of the exhaustion 
of American credits and the dollar shortage. 

In the current year, the figures for 
which should be taken with some reserva­
tion, seeing that they refer only to part of 
the yellll'. the tendency h,lIS prurtly contin­
ued, ,but in some respects it appears to 
have changed. The value of imports, 
compared with 1950, appears to have grown 

1960 1951 1936- 1948- 1961 
Jan.-July 1988 1960 Jan.-Jul,. 

Mill. mil: Mill. mk 0/. % '/, 
7,070 ' 6,557 3.1 10.3 8.7 
6,222 5,685 2.6 6.3 7.6 
5,881 3,152 12.4 6.1 4.2 
1,461 1,130 2.1 1.7 1.11 
7,072 4,188 4.6 7.4 5.6 
4,124 6,724 19.5 2.1i 8.9 
6,169 6,143 4.2 7.3 8.2 
l!,996 4,363 5.2 4.8 5.8 

20,745 16,024 22.8 23.5 21.8 
5,424 5,456 2.4 6.6 7.2 
2,737 2,153 0.9 2.0 2.8 

605 651 1.4 0.9 0.9 
1,793 434 2.0 1.6 0.6 
2,974 2,617 2.1i 2.9 3.11 

76,273 65,277 85.2 83.9 86.8 
5,323 4,040 8.1i 8.3 5.4 

995 166 1.7 0.8 0.2 
3,39l. 2,719 2.0 4.3 3.,6 

698 606 1.0 1.1 0.8 
10,407 7,531 13.2 14.5 10.0 

1,230 1,886 1.2 0.7 2.5 
591 464 0.2 0.5 0.6 
647 33 0.2 0.4 0.1 

89,148 75,191 100.0 100.0 100.0 

very much in the case of the Soviet Union, 
Pollllnd, Germany, Holland, Belgium, Great 
Britain, France, .switzerland and the "Rest 
of Europe", as well as of Asia and Africa. 
On the other hand, imports from Sweden, 
Norway, Czechoslovollikia, Brazil and Austra­
lia, for instance, appear to. have fallen off. 

If we compare the present distdbution 
of imports according to countries with 
their corresponding distribution prior to 
the second world war, we can note some 
changes worth consideratio.n. The first is 
the steep rise in the quantity of goods 
bought from the ,Soviet Union. The same 
applies to imports from Poland, the im­
portance of which has also increased con­
siderably. To some extent imports from 
Denmark, Holland, Belgium, France and 
Argentina have advanced in the same direc­
tion. The value of the goods imported from 
them in 1948-1950 formed an IIIpprecirubly 
larger part of the total trade than in 1936 
-1938. The greatest change in the opposite 
direction is the reduction of imports from 
Germany toa fraction of tJheir former size. 
As the last column in the tll;ble shows, these 
imports are ,again pn the up.,grade as the 
German productive mechanism gradually 
gets into working order. 

1) Including the whole of the Soviet Union and Turkey. 
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In order to obtain. a general survey of 
the distribution of impo.rts according to 
different areas, we give the following t81ble 
which is based on the classificatio.n. em­
ployed by the International Monetary 
Fund. 

TABLE II. IMPORTS ACCORDING TO AREAS. 

1948 1949 1960 1948-
11150 

Sterling area WI. mIt WI. mk Mill. mIt "/. 
Great Britain.. 16,673 14,669 20,745 23.5 
In Europe .... 428 208 226 0.4 
In ,1Jhe Far East 22 139 364 0.2 
Elsewhere 147 152 977 . 0.6 

Western Europe .. ' 22,588 28,320 39,073 40.6 
Eastern Europe .. 13,982 12,836 15,778 19.2 
Middle EII8t .... 70 422 725 0.5 
Far East ........ 21 2 347 0.2 
U.S.A. ........ 8,006 5,079 5,322 8.3 
Canada ......... 217 65 41 0.1 
Latin America .. 4,185 4,288 5,043 6.1 
Other countries .. 30 98 509 0.3 

Total 66,369 66,278 89,150 100.0 

The wbove t81ble confirms the picture 
already obtained of the distribution of 
Finnish. imports according to countries of 
purchase. The first ,place is occupied,. of 
course, hy the areas that are geographically 
nearest: Western EurO'pe, Great Britain 
and E.astern Europe. Imports from the 
United IStates and Latin America are also 

10000 

5000 

o 

lively, hut imports from. elsewihere are 
comparatively small,. although ,the impor­
ta.nce ()£ the more dist8lllt areM in Fi'nnish 
imports seems to have grown. 

IMPORTS OF THE MOST IMPORTANT GOODS 
ACCORDING TO COUNTRIES. 

The survey of the distribution of imp()rts 
according to countries would be incomplete, 
unless some details were .aJs.o prOlVided as to 
what goods and ,products were imported 
into Finl8llld from the different countries. 
Naturally, there Clm Ibe no question of an 
exhaustive statement. for there ,are in­
numeooble classes ood items of goods, so 
that we must content ourselves with some 
data concerni.ng the most importoot classes 
of -goods. Tille following figures refer 
chiefly to imports in 1950. They refer to 
countries of purckase, not to countries of 
origin. 

Among the foodstuffs imported into Fillr 
lood the first to 'be noted is gro'l.n, which 
was imported from the -Soviet Union 
(104,500 tons), .sweden (6'5;600), Australia 
(28,800)ood Argentina (1'5,200). BugO/1' 
was also imported in the first ·place from 
tihe oSaviet Union (34,900 ,tons), Poland 
(30,100) coming second and Great Britain 
(18,100) and Czechoslovakia (11,800) next. 
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Edib,k fats were imported chiefly from I ery and spare pOII'ts Great Britain (5,400 
Sweden (5,015 tons) and Belgium (4,229), tons) and the United States (5,200) came 
but 8ilso from Denmark (2,770) amd' first. They were followed by Denmal'ok 
Norway (2,512). The imports from Den- (4,300), -Germany (3,800) and Sweden 
mark consisted of butter, from other (3,700). In regard to electrioa'l machin(JlJ'Y 
countries mostly of vegetable oils. Coffee arnd apparatus Great Britain (2.280 tons) 
maybe regarded as a foodstuff BInd was and the U.nited States (2,188) outdistanced 
purchased .principally from Great Britain the rest. Appreciable quantities were, how­
(8,272 tons). Next came Colomlbia (3,17'5), ever, also imported from Sweden (1,150), 
Belgium (1,284) and Brazil (1,109). Denmark (1,130) and from Germany, 

Although Finland is a forest-growing Switzerland and Holland. 
country, she requires much foreign fuel. The ·list could be made much longer, but 
Coal and coke were imported last year we will only add that motor vehicles were 
mostly from Poland (1,463,800 tons), but imported mainly ·from Great Br1tain (1,919 
a consider8!ble quantity also came from vehicles)" the United States (1,155) and the 
Great Britain (.313,700). During the cur- Soviet Union (926). Iill. 19.51, in which 
rent year, when there is a shortage of these impor,tsof motor V'ehicles have been oonsid­
kinds of fuel aiIld keen competition for erably lar.~er, Germany, France and Swe­
them, it ha.s 'been necessary to import coal den have also appeared as countries of 
from a greater distance, from the United purcha.se. These figures have naturally 
States and Germany and even from India. been affected to some extent by credits 
Various kinds of liquid fuel were im.ported which have been made available in some 
mainly from Great Britain (220,600 tons) countries for this purpose. 
and the Soviet Union (134,100), a.s well as' 
from France (64,100) BInd the United States 
(29,300). 

In regaro to textile rBlw materials and 
products wool was bought mostly from 
Great Britain (3,153 tons) and Argentina 
(2,775), while woolkn yarn and woolkn 
cloth were imported principally from 
Franee (713 tons) and Great Britain (621), 
besides Belgium (474), Italy (313) and 
Holland (253). CottO(fl, was bought mainly 
from Brazil (3,852 tons) and appreci8ible 
quantities from Pakistan (1,555), Turkey 
(1,107), Egypt (961) 'and Great Britain 
('644). Imports of cotton maflKU.factures were 
largest from Great Britain (1,359 tons) 
and Italy (1,065). Next came Poland (710) 
and Holland (328). 

Iran and steel were imported from many 
sources, most from Great Br1tain (60,700 
tons) and also from Germany (50,700), 
France (35,.400) .and Belgium (23,300). 
During the current year considera:'ble quan­
tities have also been imported from the 
Soviet Union (18,200). Iroo om,d steel pro­
ducts were obtained from many countries. 
The largest quantities were imported from 
Belgium (20,600 tons), Great Britain 
(20,100) and France (12,000). These were 
followed by Holland (7,600) and Germany 
(4,400), as well as by Czechoslovakia, Den­
mark and Sweden. With regard to machin-

DISTRmUTION OF EXPORTS ACCORDING 
'TO COUNTRIES OF SALE. 

The distribution of ,exports 8IlD.ong differ­
ent countries and: the changes in this 
respect are illustrated in T8ible III. o.nly 
free ex.portsare included in the table, 
whereas war reparations and transfers of 
so-called German assets are omitted.. If 
.these were ,included, exports ,to the Soviet 
Union would 8ippear considerably larger. 

In 1948-1950 exports to most countries 
increased, ;partly a.s a result of the rise in 
prices. Only the Soviet Union and Switzer­
land formed an exception, but in their case, 
too, exports in 19'51 have grown a,ppreci-
8!bly.The changes that ihave occurred in 
the distri.bution of exports according to 
countries emerge more clearly, if we take 
the position before the world war and the 
.present ,position as :points of comparison. 
Attention is attracted, above all, :by the 
great increase in commercial exports to the 
Soviet Union, which is connected with ex­
ports to Poland. Exports to Denmark, 
Holland, ilie "Rest of EurO)pe", Brazil, 
Argentina and Mrica have also acquired 
greater :prominence in Finland's foreign 
trade. The reverse has occurred in regard 
to exports to Germany on the one hand and 
to Great Britain on the other, as they are 
now relatively much smaller than before 
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TABLE ill .. EXPORTS TO 
11148 1"'9 

MIll. mk :MlII. mk 

Soviet Union ...............• 7,035 8,862 
Pola.nd · .................... 1,112 1,502 
Sweden · .................... 3,083 2,689 
Norway .................... 793 854 
Denmark · .................. 3,593 4,376 
Germany · .................. 466 2,140 
Hollimd .................... 4,078 4,616 
Belgium .................... 2,155 2,728 
Great Britain ............... 16,000 17,846 
Fra.nee · .................... 3,165 3,054 
Italy ....................... 307 965 
Switzerla.nd ................. 508 171 
Czeehoslovakia .............. 298 696 
Rest of Europe .............. 1,950 3,047 

Europe 1) 44,543 53,546 

U.S.A . . ................... 5,363 4,958 
Brazil •••••••••••• 0 ••••••••• 520 677 
Argentina .................. 1,720 2,017 
Rest of Ameriea ............ 179 446 

Ameriea 7,782 8,098 

Asia ........................ 821 551 
Afriea ..................... 1,737 1,773 
Australia · .................. 368 490 

Gra.nd Total 55,251 64,458 

the war. In general it is noticeruble Uhat 
exports have Iou.nd their way into more and 
more new markets, although the centre oi 
gravity still lies in the old trade connec­
tions. 

If the countries oi export are divided 
into the· same general areas as imports, we 
obtain the following twble. 
TABLE IV. EXPORTS ACCORDING TO AREAS. 

1948 1949 1950 1948-
1900 

Sterling area MIJ.I. mk MIll. mk MIll. mk % 

Great Britain.. 16,007 17,846 19,033 26.3 
In Europe .... 735 1,151 1,586 1.7 
In the Far East 409 167 462 0.5 
Elsewhere .... 866 892 1,735 1.8 

Western Europe .. 18,904 22,384 32,984 36.9 
Esstern Europe .• 8,896 12,036 9,931 15.3 
Middle East .... 1,314 1,407 2,501 . 2.6 
Far East ...... 139 63 306 0.3 
U.S.A . ........ 5,363 4,958 7,639 8.9 
Ca.nada ........ 5 14 39 0.0 
Latin Ameriea ., 2,414 3,126 4,519 5.0 
Other Countries .. 199 414 744 0.7 

Total 00,201 64,408 81,419 100.0 

.As trade with diIIereiLt countries is Ior 
the greater .part based on bilateral or, in 
exceptional cases, on tripartite agreements, 
the distribution oi exports among the 8lbove 
areas n.atural1y provides the same pictJure 
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DIFFERENT COUNTRIES. 
11150 1951 11188- 11148- 1951 

Jan.-July 1988 11150 Jan.-July 
:MlII. mk WI. mk 'I. 0,. 0,. 

6,239 7,928 1.7 11.0 9.5 
2,020 1,962 0.8 2.3 2.4 
3,396 4,849 5.0 4.6 5.8 
1,204 1,321 1.5 1.4 1.6 
5,992 3,988 3.0 6.9 4.8 
4,696 5,183 12.8 3.6 6.2 
6,552 4,961 3.7 7.6 5.9 
3,331 2,297 4.2 4.1 2.7 

19,033 21,061 45.4 26.3 25.3 
4,411 4,997 4.1 5.3 6.0 
2,002 2,093 1.4 1.6 2.5 

409 930 0.3 0.5 1.1 
601 644 0.2 0.8 0.8 

3,838 2,416 . 1.9 4.4 2.9 
63,724 64,630 85.5 80.4 77.5 

7,639 8,173 8.7 8.9 9.8 
1,156 1,638 0.5 1.2 2.0 
2,417 2,750 1.1 3.1 3.3 

992 1,070 0.2 0.8 1.3 
12,204 13,631 10.5 14.0 16.4 

1,425 2,249 1.3 1.4 2.7 
3,550 1,785 2.3 3.5 2.1 

576 1,052 0.4 0.7 1.3 
81,479 83,347 100.0 100.0 100.0 

in broad lines as the twble oi the correspond­
ing distribution of imports given above. 
The exceptions will be reIerred to later. 

EXPORTS OF THE MOST IMPORTANT GOODS 
ACCORDING TO COUNTRIES. 

liD. considering exports of diIIerent classes 
of goods to diIferent destinations we can 
confine ourselves to examining some oi the 
most important cl.asses oi goods. In the 
Iirst place exports oi rO'l.l.(ftd timbe.r were 
distributed among many countries. The 
foremost places were occupied in 1950 tby 
Sweden (955 tons), Great Britain (902), 
Germany (392) and Holland (350). Next 
came the Soviet Union, Norway, France 
and Belgium. Sawn goods were exported 
mostly to Great Britain (677 tons), Holland 
(649) and Denmark (503). Then Iollowed 
Belgium, Germany and Eire. The largest 
exports oi plywood went to Great Britain 
(100 tons), w.hile Holland, Belgium, Den­
mark and Germany bought smaller quanti­
ties. Exports oi pre:fabricated wooden 
hOtUSes mnd huts were directed almost ex­
clusively to the ,Soviet Union, to which 
88,600 tons of them were delivered in 19,50. 

1) Ineludilng the whole of the Soviet Union and Turkey. 
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As' regards products of the ,paper in­
dustry, too, Great Britain was in most cases 
the ,principal buy.er. Of mechaKnical pulp 
102,600 tons were exported to that country, 
France (~0,900) and the United States 
(16,000) ibeing· next in order. Chemical 
pulp was eXjported on the largest scale to 
Great Britain (.321,500 tOO8), the United 
States (160,700) and Fra,nce (119,800) 
coming next. Considerable quantities were 
also ex.ported to other countries, including 
Italy (41,100) and Germany (53,600). In 
regard to exporta of cardboOlf"d, too, Great 
Britain (21,700 tons) occu,pied the first 
place. Next in order came Denmark 
(14,300), Germany (11,400), ,the United 
States (6,800), Holland (5,500) and Argen­
tina (4,000). 

Great Britain was also the principal 
buyer of wallboard, 15,400 tons being ex­
ported there, while the following places were 
occupied by Holland (6,600), Australia 
(5,300), Denmark (4,900), Belgium (4,000) 
and Argentina (2,500). On the other hand, 
as regards newsprint, the United States 
were the leading buyer (132,400 tons). 
Great Britain (70,700) had to be content 
with second place. Then came Argentina 
(40,200), Denmark (27,600) and Brazil 
(24,500). In regard to other q'Ualities of 
paperr Great Britain was a,gain the principal 
purchasing country (34,100 tons), followed 
by Denmark (14,600), Holland (11,400) 
and Argentina (8,700). 

It should ,be noted in conclusion that 
goods of different quaJity and variety are 
bought by differen.t countries, so that the 
quantities of goods mentioned above are 
not always in ,pro,portion to the correspond­
ing value of exports. 

THE BALANCE OF TRADE. 

It might have been expected that the 
balance of trade with different countries 
would display an equilibrium between im­
ports and exports under the bilateral sys­
tem. This, however, is iIlot the case for 
many reasons. The divergences are due, in 
addition to the reasons referred to earlier, 
in the first pLace to the fact that the trade 
agreements often refer to periods that do 
not coincide with calendar years. Secondly, 
the values recorded in the trade statistics 
do not precisely re;present the agreed trade 
priC'es, as ,exports are given f. o. b. and im-

4 
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ports c. i. f. Further, trade agreements fre­
quently ,provide for the :payment of in.terest 
and redem.ption of debt or grants of credit 
which also have to ,be covered by exports. 
.As the figures for the separate years are 
therefore of a fortuitous nature, we give a 
list of the average balance of trade with 
different countries for 1948-1950. 

SurpiuB of 
imports 

Mill. Ink 
Soviet Union .......... 250 
Poland ... . . . . . . . . . . . . 8,118 
Sweden ............... 1,422 
Norway. .............. 337 
Denmark .............. 824 
Germany ............. . 
Holland ............... 290 
Belgium .. . . . . . . . . . . . . 781 
Great Britain ......... . 
France ............... . 
Italy . ~ .............. . 
S.witzerland .......... . 
Czechoslovakia ........ . 
Rest of Europe ...... . 

1,375 
363 
310 
706 

Surplus of 
exports 

Mill. mk 

527 

263 

909 
~E~u-r~op~e~8~,0~7~2~-----------

U.S.A. . ..... ......... 149 
Brazil ............... . 196 
Argentina ............. 1,169 
Rest of America........ 266 

-Am~-en~·-ca~1~,3~8~8~-----------

Asia ................ . 
Africa ............... . 
Australia ...........•. 

414 
1,964 

213 
-'T~o~t~al~6~,8~6~9------------

Finland's ,bala,nce of trade has in recent 
years resulted in a surplus of imports. 
Only in rare cases there has been a surplus 
of ex:port. It is interesting to note that ex­
ports to Asia, Africa and Australia are 
apprecirubly larger than iIIljports from. those 

, continents. 
If ,the state of the balance of traoo dur­

ing the past months of the current year is 
examined, a very different picture is 
obtained. .As eX!port conditions have been 
exceptionally favourable and import .li­
cences ihave ibeen granted with restraint, 
there is a sUl'lplus of e:x:ports all along the 
line, even in the case of countries that re­
corded a surplus of imports in the last few 
years. This refers, in particular, to Sweden, 
Norway, Switzerland, Czechoslovakia and 
the American states. It is too soon to 
conclude" to what extent this may be a 
temporary phenomenon. 

Finally, we give a table that illustrates 
the avera,ge balanoo of trade with different 
areas in 1948-1.950. 
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Surplus of 
.1mports 

Sterling area (Mill. mk 
Great Britain 
In Europe ........ .. 
In Ithe Far East ... . 
Elsewhere .......... . 

Western Europe........ 5,236 
Eastern Europe ........ 3,911 
Middle East ........ .. 
Far East ............ .. 
U. S.A. ............... 149 
Canada ............... 88 
Latin America ........ 1,151 

Surplus of 
exports 

:MIn. mk 
265 
870 
171 
739 

1,335 
46 

Other (lountn....;· e_s_._ . ...;,.. 'Fn' 'r.::'~' 'i"" -;;;-o;;;-;r--__ -;;-:2;:;;4;;:;0_ 
Total 10,535 3,666 

Net total 6,869 
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Foreign. currency has thus ,been acquired 
by Finland throu~h trade prineiipally from 
the sterling area and the Middle East. On. 
the other hand, ~orts to Western and 
Eastern Europe, as well as America, during 
these years have n.ot nearly sufficed to pay 
for the goods purchased from them. The 
way in which Finland's foreign balance of 
payments has been adjusted, will Ibe seen 
in earlier articles in this Bulleti.n concern­
ing the balance of 'Payments. 

CO .. OPERATIVE ACTIVITY IN FINLAND. 
BY 

ILMARI RAHOLA, MAG. PHIL. 

SEORETARY Olf THE PELLERVO SOOIETY. 

EARLY STAGES. 

Already in the days of independent n8lt­
ural economy Finnish farmers formed 
various associations in the spheres of hunt­
ing and fishing as well as of farming. In 
the 1880s and 18908 eo-operative societies 
began to appear for improving and selling 
farm ,produce and for buying agricultural 
requisites, and at the same time the first 
consumers' co-operative societies were 
established among factory workers. The 
actual, ,present-day co-operative movement 
is, however, of later date. It is considered 
to have started with the Pellervo Society, 
established on October 2, 1899. In his 
wavels abroad Dr H amm,es Gebhard had 
come to the conclusion that it was by means 
of co-operation that farmers could be 
guided througih the difficulties of t'he crit­
ical p6il'iod of economic transition, and the 
future of smallholders ensured. He ,pub· 
lished a comprehensive work on. farmers' 
co-operation abroad at the end of the cent­
ury. Co-o:peration, he wrote, unites in the 
first place individuals in 1000.1 communities. 
Then, if they are to progress, the local 
co-operative societies must form eentral 
bodi-es embracing the whole country whieh 

will, in turn, influenee the local societies 
in their capacity of powerful economic 
institutions.. It was with the object of 
carrying out this ;programme that the Pel­
lervo Society was founded. 

But, before steps could be taken to build 
up a co-operative movement, a co-o,peration 
act was necessary which would give it a 
Solid legal foundation. Such an act came 
into force in 1901. On the basis of it the 
Pel1ervo Society drew up specimen rules 
for different kinds of co-operative societies, 
in which JWt only the stipUlations of the 
law,- but also practical requirements were 
taken into consideration. Various hand­
books on the management and accountancy 
of co-operative societies were 'Published and 
a special system of bookkeeping, on the 
.America.n. model, was organized with sutt­
Bible account books. 

However, in the conditions of 'Political 
dependence at the beginning of the century 
it was impossible, if a sound and vigorous 
co-operative movement was to be ,brought 
into being, to rest content with establishing 
merely local co-operative societies; attempta 
had to be made to form central organiza­
tions covering the whole country at the 
very inauguration of the movement. .Ai!. 
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the need f.or a central .organizati.on was 
felt most keenly in the sphere .of finance, 
eff.orts were first directed t.owardS creating 
a f1nancial institutiOln,. from which the co­
.operative s.ocieties t.o be esta:blished w.ould 
.obtain ,b.oth capital and guidance and all 
manner of ,sll\PlP.ort. When,.on the appli­
cati.on .of ,the Pellerv.o S.ociety, a G.overnment 
l.oan was granted f.or such a fThlld and its 
lending husiness, Osmiskassojen Keskus Oy 
(OKO=Oentral Bamik for co-operative 
CreeJ.i,t S.ocieties Ltd.) was l.oundoo. in 1902, 
the capital being subscribed by priva.te inter­
ests. Local co-:oper·a.ti'Ve credi.t societies were 
then estabHshed, w1th the su,p.p.ort of the 
central bank. The shortoomial.gs in the ex­
p.ortation .of butter, which had been carried 
on f.or centuries in. Finloo..d,als.o il.red :the 
Pellerv.o S.ociety t.o plan the establishment .of 
V.oinvienti-osuusliilre Vali.o (Butter EXiP.ort 
Associati.on Valio) in 1905. In .order t.o 
centralize purchases of farm implements, 
c.oncentrated cattlefood and fertilizers, the 
S.ociety had already in 1901 established 
Pellerv.on VilityslHke (PeHerv.o Agency) 
which .obtained such supplies fr.om reliable 
wh.olesalers and f,act.ories. The S.ociety 
further planned Keskusosuusliike Hankkija 
(Agricultural C.o-~perative Wh.olesale S.o­
ciety Hankkija) which was 'established in 
1905 mostly by co-.op·erative credit societies 
and dairies that dealt in farm implements 
as a sideline. It was intended that the reg­
ular membership .of Jlankkija should be 
f.ormed by buying and selling c.o-Qperative 
societies .of the ty.pe which existed in Ger­
many and many .other c.ountries expressly 

• f.or dealing in farm implements. But, as 
the factory w.orkers established c.onsumers' 
c.o-operative s.ocieties, farmers al"SO wished 
t.o .obtain c.onsumer g.o.ods .on a c.o-Qperative 
basis, besides farm implements, and f.ormed 
their .own c.o-.o;perative st.ores f.or this pur­
ppse, so that the plans f.or establishing 
buying and selling co-operative societies 
were n.ot realized. At the turn .of the 
century, in 1900-1901, three factory work­
ers' consumers" co-Qperative societies were 
f.ounded in Tampere, fr.om which the 80-
called .,pr.ogressive" c.o-Q.perative stores 
m.ovement dates its hist.ory. When, .on the 
initiative .of these three societies and with 
the energetic supp.ort of the Pellerv.o S.o­
ciety, 12 c.o-o.perative stores established a 
central .organizati.on, Su.omen Osuuskaup-
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p.ojen Keskusk,ll'nta (iSOK = Finnish Co­
.operative Wh.olesale S.ociety), in 1904, b.oth 
fact.ory w.orkers' and farmers' c.o-operative 
societies j.o1ned ii.. As, h.owever, the polit­
ical ,and eoonomic views .of these members 
were different fr.om, and ev·en .op;p.osed t.o, 
each .other. the cO-Qper81tive stores m.ove­
ment was split in 1916 along tw.o separate 
lines. One is the "neutral" .or farmers' 
co-o.perative stores movement,. the mores 
belonging t.o which .own SOK and, with the 
c.o-operative dairies, Hankkija. The other 
.one is the "pr.ogressive" .or fact.ory w.orkers' 
c.o-o-perative st.ores m.ovement, which estab­
lished Kulutus.osuuskuntien Keskusliitt.o 
(Central Uni.on .of C.onsumers' C.o-Qperative 
Societies) in 1916 as its central educati.onal 
.organizati.on and Osuustrikkukauppa (OTK 
= Co-operllltive Wholesale .Associati.on) in 
1917 as its central c.ommercial .organizati.on. 

When central .organizati.ons embracing 
the wh.ole c.ountry had thus been set up f.or 
theprinc~'Pal spheres .of c.o-.operation, the 
commercial and organizing leadership in 
each sphere gradually becaine c.oncentrated 
in their hands. The m.ost important 
branches are the cO-QiPerati'Ve credi.t socie­
ties, c.o-operative dairies, co-operll,tive slaugh­
terh.ouses and cO-Qperative stores. While the 
c.o-.operative activity has always develo.ped 
and been centralized in c.omplete independ­
ence, the rules .of the local c.o-operative 
s.ocieties and of the central .organizations, 
.of c.ourse, impose certain c.onditi.ons of 
membership. This character WIl8 not altered 
during ilie rati.oning peri.od· .of the first 
w.orld war, and since 1920. there was a great 
advance in all s!pheres of c.o-Qperati.on until 
the sec.ond w.orld war created a new peri.od 
.of restrictions. But even at that time c.o­
.operati.on reserved its .original character, S.o 
that, when the time .of restricti.ons ended, 
free development :pr.oceeded .once m.ore. 

CO-OPERATIVE CREDIT SOCIETIES. 

From the first, the c.o-Qperative credit 
m.ovement acquired a str.ongly defined 
beneficial character, based mainly .on the 
,principles .of the German Raiffeisen: l.oans 
are granted .only t.oefficient individuals, 
wh.o manage their affairs' c.ompetently, f.or 
impr.oving their conditions, in such sums 
and f.or such peri.ods as the intended pur­
p.ose calls f.or, and members are resp.onsible 
with all theyp.ossess f.or the l.oans granted 
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by their credit societies_ The employment orphans .and the recoDBtruction .of the dev­
of the borrowed funds is also guided and astated n.orthern district.'!!. Deposits in 
controlled. At first the co-operative credit the credit societies at the end of 1950 
societies grooted credit chiefly to thei!l' amounted to 37,514 million marks, of Wlhich 
smallholder members out .of :funds received 21,'609 million represented actual deposits 
rprincipally from their central. bank. They and 15,783 million loans obtained from 
had no deposits w.orth mentioning, as it OKO. Their .own funds exceeded 416 mil­
was not until 1920 that they obtained the li.on marks. The loans granted amounted to 
riglht of accepting deposits also from n.on- more than 31,866 million marks. 
members. From that date a great advance The purpose .of OKO, the Central Bank 
started promoted by the expansion and in~ f.or Co-operative Credit Societies,' is to act as 
tensification of agricultural ,pr.oduction and a financial and .payment centre for the 
the redemptioo .of leasehold land iby the co-o.perative c.redit societies. Its capital 
tenants. Whereas there were 602 c~pera- amounts to 200 million marks, .of which 
tive credit societies in Finland in 1920,. their the iState hol'da 25 millio.n and the 
number WIlB 1,416 in 1930, 1,079 in 1940 - credit societies 175 million. In spite of the 
the reduction WIIiS due to amalgamation -I consi&rruble support given to the co-opera. 
and 684 in 1950. Their membership grew tive credit societies by the State, the socie­
from 31,000 in 1920 to 144,000 in 1930, ties have the right of decisio.n in OKO, so. 
156,000 in 1940 and 231,300 in! 1950. that they enjoy the same independence as 

Tihe majority of the members are farmers, cha.racterizes the whole co-operative move­
including owners of large estates, but other ment in Finland. De:posits in OKO at the 
inhabitants of rural districts are also end of 1950 amounted to 18,940 million 
members. This fact, as well as the rigiht of marks, of which 2,988 million constituted 
the credit societies to accept derposits, actual deposits, 13,169 million loans from 
.opened up new possibilities of intensifying the State, 1,204 millioo loans from the 
deposit business, although the credit socie- Bank of Finland and 1,579 million bond 
ties have had to face keen co.Illjpetition from loans. The loans granted by OKO totalled 
the savings banks, the commercial banks 19,226 million marks, of wihich 16,044 mil­
and the Post Office Savings Bank. As the I lion were granted to co-operative credit 
~per,ative credit societies obtained ,larger societies. 
funds to dispose of, they began to grant OKO's own funds amount to about 345 
loans, too, for forming new ho.ldings and million mR!ks. - In .. addition ~o .OKO, 
as long-term mortgage loans, converting OsuuskassoJen Keskusllltto (ASSOCIatIon of 
farmers' short-term credit into long-term Co-operative Credit Societies) acts as an 
loans. Since 1931 they have been the larg- auditing and advisory institution for the 
est organization for granting long-term credit societies. 
agricultural credit. This was made possible 
by :means of State-guaranteed bond loans 
issued by their central' bank (OKO). 
Besides, they were able to start financing 
.other agricultural co-operative societies, 
such as co-operative dairies, slaughterhouses 
and stores, and even communes and 
.parishes. Cheque accounts have also been 
opooed for members, but the credit societies 
d.o not discount ibills. When, in accordanee 
with the Armistice agreement in 1944, Fin­
land ceded considerable territories to the 
Soviet Unio.n and the displaced farmers, 
about 350,000 people, had to be helped to 
their former occupation, the 'State financed 
them mainly through the co-o.perative credit 
societies. The .swme applied to the hous­
ing of ex-servicemen, war widows and I 

CO·OPERATIVE DAIRIES AND SLAUGHTER­
HOUSES. 

Cattle-breeding is pred()minant in 1!'in­
nish farming, and the co-operative dairies 
play the principal part in improving the 
quality of the produce and supplying the 
market. When the Co-operation Act had 
come into. force, co-operative dairy business 
soon got under way, although it experienced 
difficulties during the crisis of 1908-1910 
and during the first world war. After Fin­
land had gained her independence, a fresh 
boom started in 1920. Dairies and co-qper­
wtiove societies for selling milk were esta'b­
li.shed in large numbers until the agricultu­
ral crisis of 1928 and a faJl in the price of 
dairy produce brought about a change. The 
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State, which had from the first supported 
the creation of a network of co-operative 
dairies, was obliged, owing to the crisis, 
also to maintain the price level of butter 
and cheese which, under the influence of 
the world market, had dro.pped below a 
remunerative limit. 

Dairy business is carried on almost ex­
clusively on a co-operative footing. In 1950 
there were 414 c~perllltive dairies in oper­
ation with a membership of 76,646 owners 
or cattle. The members' stock of cows 
amounted to 390,000 and the number of 
cows of other producers of milk to 170,000, 
so that 49,,3 per cent of the total stock of 
cows in the country supply milk to the co­
o.perative dairies. The latter received 904 
million kg in 1950, which. is: equivalent to 
about 70 ,per cent of all the milk that comes 
on to the market. 

The co-operative dairies are up-to~date 
institutions especially for refining the milk 
from small farms, enabling them to produce 
a large output . .As a result of instruction 
among the members, the quality of the 
milk and dairy produce has been raised to 
a high level. This advisory work haB been 
intensified by a system of ,payment accord­
ing to quality applied at all stages of 
dairying. 

.originally, only butter was produced by 
the co-operative dairies, but, when cheese­
makers had been trained, the work was 
extended to making cheese, principally of 
the Emmenthal type, but partly, too, of 
the Edam ty~e. Besides, the co-o,perative 
dairies run milk shops on a considerable 
scale, for which ~urpose special co-op era­
tive societies have . been established in 
centres of popula;tion in Southern Finland. 

'The co-operative dairies were at first 
mainly concerned with exports, and their 
own central organization, the Butter Ex­
port Association. Valio, OOOll beoome the 
guiding and controlling organ in this field. 
Indeed, Valio attained such oa commanding 
position that in 1938 it handled 93 per cent 
of the total butter exports and 66 per cent 
of the cheese expor1:.8. :8ubsequently its 
business was extended to the home trade, 
which led to its establishing its own dairies 
in the largest centres of ,population. At the 
end of 1950, 449 co-operati,ve dairies ~ 
longed .to Valio and its ;tota'! sales amoum.ted 
to 14,533 million marks. Eleven rural dairy 
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associations are engaged in improving the 
quality of the dairy iproducts and guiding 
the economy of the dairies, and with Valio's 
technical, economic and building advisory 
department they form the so-called Valio 
Advisory Institute. This advisory work haB 
also been expanded for promoting building 
and generally reducing the cost of milk 
production. It is assisted by the Bio­
Ch.emicall Institute and .by Valio's bacteriol­
ogical and chemical laboratory. 

The second world war dealt the output 
of cattle-farming products and agricultural 
output generally a crushing blow that put 
an end to exports of dairy produce. The 
pre-war level has not yet .been attained in 
dairy output - in 1950 the production of 
milk amounted to 2,450 million kg, wherea;s 
in 1939 it bd reached 2,670 million kg. 

Cattle are not bred for slaughter in Fin­
land, yet nevertheless sales for slaughter 
form an IIlPpreciable part of the income 
derived from cattle-farming. Attempts were 
therefore made at an early stage to organ­
~ze dealings in cattle for slaughter on a co­
operative basis. For this purpose co-op era­
tive slaughterhouses were stwrted from 1909 
onwards, each of them for a large district. 
In ,the concluding years of the first world 
war 15 such rural co-operative slaugter­
houses were in. oper,ation t8Jld had a 
mono.poly of the meat trade during those 
four a;bnormal years. Later, when trade 
WaBagMn free, some of the co-operative 
slaughterhouses closed down. Some slaugh­
terhouses delivered beef to ISweden and 
Norway 8AI1d later bacon to England. 
The economic position of the INrviving 
establishments. partly supported by the 
State, waS strengthened and their member­
ship WaB in.creased by their being 
joined not only by individual farmers, but 
also by other co-operative societies. They 
now have up-to-date abattoirs and meat 
factories and a sales organization for both 
wholesale and rertail trade. In 1950 the 12 
co-oa>erative slaughterhouses in operation 
numbered 90,000 members. The quantity 
of meat dealt with amounted to 35 million 
kg and their total sales to about 8,583 mil­
lion marks. 

In 1918 the co-operative slaughterhouses 
had established a central organization Kar­
jakunta (Central Co-operative Cattle So­
ciety). When the farmers' co-operative 
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stores that ihad jo.ined them gained the ma­
jority in the membershiJp, the co-operative 
slaughterhouses withdrew and formed .a 
new central body, Tuottajain Lihakeskus­
kunta (Producers' Central Meat Associa­
tion). These two. farmers' meat selling 
organizatioos ,now operate mostly in ~­
arate areBB, .but sometimes side by side. 

CO·OPERATIVE STORES. 

The co-opemtive stores movement is 
usually held to be the main category of 
co-operation among co.nsumers. In Finland, 
ho.wever, it spread from the first not only 
among fac.tory workers and other consum­
ers, but also ,among farmers. However, 
disputes· arose between different circles in 
the central orglm: of the co-operative stores 
and led in 1916· to the division of the 
movement along two lines, .as already 
mentioned. 

The practical priDICiples o.f activity for each 
of them are, in gen.era;l, those of Rochdale. 
The membership fee is so small that anyone 
can become a member of a co-operative 
store. The membership subscription funds 
are consequently small as a rule, but on 
the other hani! the arumal surplus has 
been transferred, in the first few years 
entirely and later for the greater ,part, to 
the reserve funds. Of the surplus only 1---3 
per cent of the amount of purchases has 
been distributed, the co-operative stores 
trying to benefit their members in the first 
place by .an active price policy. In the 
sho.ps of the co-operative stores, which are 
open to 1Il0000-members, all the more impor­
tant hollS1ehold commodities CIID be obtai!ll!ed'. 
The stores have also organized !productive 
establishments of their own, particularly 
bakeries and mineral water works in the 
towns and grain stores, roofing tile factories 
etc. in the rural districts. Frequently, too, 
savings funds o.perate In conjunction with 
them, in which members can deposit their 
money. 

As the majority of the members of the 
neutral co-operative stores consist8 of the 
rural .population, trade in agricultural 
produce and requisites has attained a very 
important position in their business. For 
this reason the stores who. had earlier 
become members of SOK also joined the 
Co-operative Wholesale ,Society Ha'llkkija 
which became the centre of the farmers' 
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co-operative .stores and dairies. A similar 
development occurred in the trade in field 
crops. Owing to the small size of the grain 
CrQpB, it would not have been remunerative 
at this .early d+ate to establish separate co­
operative societies for selling grain, and the 
farmers' co-operative stores therefore took 
over the grain brought to market by their 
members. And, although separate co-opera­
tive societies for the sale of eggs and co­
operative slaughterhouses w,ere established, 
these did not operate throughout the 
country, so that the co-operative stores 
undertoo.k the marketing of their members' 
eggs and slaughter cattle in suitable areas. 
At the same time they became members of 
the Vientikunta Muna (Egg Export Asso­
ciation), established in 1921, and of tihe 
Central Co-operative Cattle Society Karja­
kunta. They .now own the latter since 
the co-operative slaughterhouses withdrew 
from it. - 'The progressive co-operative 
stores have extended their network of shops 
to pur,ely rural districts and obtain the 
far-m ,produce they require directly fro.m 
farmers. Lately they have greatly interurified 
their activities in this sphere. 

The position of both these categories of 
co-operative stores will be seen from tihe 
following figures : 

1950 
Co·operative stores ..... . 
Number of shops ....... . 
ldembership ........... . 
Sales, mill. mk ....... . 
Value of produetion, mill, 

mk .................. . 
Funds, mill. mk ....... . 
Deposits in savings funds, 

mill. mk ............. . 

Neutral 
eo-operatlve 

stores 
376 

4,512 
484,011 
52,007 

1,162 
1,731 

2,269 

Progl'e8Bive 
oo-operative 

stores 
120 

3,600 
479,744 
41,091 

5,994 
1,477 

3,088 

The co-O!perative stores affiliated to -SOK 
or P-ellervo possess four central organiza­
tions. The largest of these is SOK, the sales 
of which in 1950 amounted to 25,156 million 
marks. In addition to its network of branch 
offices all over the country, it ha.s consider­
able factories, the output of which repres­
ented a value of 5,1)[57 million marks. -:­
Hamkkija, with 625 members, of whom 307 
are f,armers' co-operative societies and 278 
co-operative dairies, is the largest wholesale 
business in the country for supplying farm 
implements, concentrated cattlefood and 
:lier.tilizers, agricultuMl machinery, dairy 
machinery and dairy requisites. Among 
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its productive establishments are a plant­
breeding institute, the products' of which 
have ·been distributed throughout the 
COUIlltry; a factory fur oagricuJ.turalanachin­
ery; and a "seed central". Its work in 
domestic seed cultivation, especially, has 
been of a pioneering nature. It has also 
energetically (promoted the ·electrification of 
the countryside. In 1950 Hankkija's sales 
totalled 7,279 million marks. - Karjakunta 
has a membership Qf 162 c(H)perative stores 
and 9 co-operative dairies. The quantity 01 
meat d~alt with in 1950 amounted to 11 
million kg. - Vientikunta Muna has 109 
farmers' co-operative stores and 2 co-opera­
tive societies for selling eggs among its I 

members. 
The sales of the central organization of 

the progressive co-operative stores, Osuus­
tukkukauppa (OTK), in 1950 amounted to 
23,759 million marks. It has 8 branch 
offices and 24 .productiv,e establishments, . 
the sales of which represented 5,702 million 
marks. I'll. addition to local co-operative 
stores, OTK is a member of the Central 
Union of Consumers' Co-operative Societies. 

Both categories of co-operative stores 
have their own life, accident and fire in­
surance companies and pensions funds. 

TIMBER SELLING CO-OPERATIVE 
SOCIETIES. 

Forestry holds the key [position in Fin­
nish economy, its share in ·exports amount­
ing to about 90 .per cent. Although farmers 
own wpproximately half of the forest area, . 
the importance of co-operation in the sale, 
manufacture and export of woodgoods - : 
owing to this sphere demanding large· 
amounts of capital - has so far been com­
paratively slight. Nevertheless, farmers, as 
well as many small local manufacturers,' 
have ,established two central organizatioills . 
embracing the whole country, Metsiinomis­
tajain Metsiikeskus Oy (Forest Owners' 
Wood Central Ltd.), established in 1921,', 
and Osuuskunta Metsiiliitto (Co-operative. 
Forest Union), fuunded in 1947, whlch: 
directly collaborate. Over 50,000 forest' 
owners have become members of the latter. 

OTHER CO-OPERATIVE SOCIETIES. 

In rural districts the supply of electric-I 
ity, the installatiOill of telephones and the 
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joint ownership of machinery am.d pedigree 
stock have been introduced by means of 
co-operative BOcietiesestablished for these 
pur.poses. Insurance is a1so chiefly in the 
hands of co-operative associations, although 
legally insurance companies are not co­
operative societies. In the towns co-opera­
tive housing companies are common. 

THE TOTAL EXTENT OF CO-OPERATION. 

To afford a gener·al survey of the extent 
of local co-operation in 1949, the following 
table is given, showing the number of co­
operative societies, their membership and 
sales (or, correspondingly, the credit 
balances of co-operative credit societies and 
the service charges of small co-operative 
societies) . 

Number :Membership 
Turnover 

1949 lOll. mk 
Co-operative credit 

societies ....... 725 222,500 29,041 
Co-operative stores 494 920,100 72,909 
Co-operative dairies 427 72,600 15,831 
Co-operative 

slaughterhouses 12 72,200 6,631 
Co-operative egg-

selling societies •. 20 5,000 200 
Associations of 

forest owners 1 52,100 931 
Machinery co-opera· 

tive societies 334 6,000 6 
Moss·litter co-opera-

tive societies . . 90 3,600 9 
Sawmill, flourmill 

and electrici.ty co-
operative societies 438 45,900 380 

Telephone co-opera-
tive societies 449 54,900 102 

Pedigree bull and 
hog co-opel"ative 
societies ....... 1,976 35,800 52 

Housing co-opera-
tive societies 94 3,800 25 

Other co-operative 
societies 254 34,100 50 

Total 5,314 1,528,600 126,167 

Thus the co-operative societies have 
about Ilh million members, while the total 
population of the c()untry is only 4 millioo. 
Farmers,eapecially, are simultaneously 
members of several co-operative societies. 
The co-o.perative stores alone had a mem­
bership of 964,000 .in 1950 or 24 iper cent 
of the po.pulation; their share in the total 
distributive trade was estimated at 30 per 
cent. Deposits in the co-operative credit 
societies amounted to nearly 17 per cent .of 
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the deposits in all the financial institutions 
and their grants of loans to 26 per cent of 
the loans of the more important financial 
institutions. Agricultural implements and 
machinery are mostly obtained through the 
cO-Qperative movement - the share of the 
co-operatives is a,bout 60 per cent - and I 
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the sales of eggs and grein are made prin­
cipally through it, the sales of milk f(}r the 
greater ,part. No attempt is made, however, 
to 'a,chieve communal economy along this 
path, the aim being to improve the economy 
of those wh() have joined the co-operative 
m(}vement on a voluntary, democratic basis. 

ITEMS. 

Change of Government. In order to 
ena.ble ,the Government Ito oomp1ebe its 
stabilization programme without undue 
delay ;no cllia,nge took: p1aceiIn ;the govem­
ment af,ter the General ELection until. the 
end of September. The Pr.ime M1nister, 
Mr. Urho KekkOtIJ.telIl, formed his third 
cabinet on ,September 20, a ooaLiJtioo. 'in 
which Agrarioos and .sociaJ. Demoora,i"S 
hold 7 soots each, I8lD.d the SWJedish Party 
2 seats while the Fo~eign Minister, Mr. 
Saikari T,uomiojl8" Govemor of ;the Banik of 
Fwoa.nd, has no party COttllD.ootions. 

The' Stabilization Programme. The 
PI.w:nmng Comm.i,ttee ooncludOO its wol'lk on 
September 29 wtth a progroamme outliin.iing 
the measures lIlieCElS9ary for achieving eco­
iIlomic stability. It recommended that iIIlI1 
investmen,t booard be set up to superv.ise 
investments. Investments should O!ll. Ithe 
whore be reduced md l)r,iority given to 
schemes which willl in:crease production I/lllld 
reduce oosts. House buil.d.iJng is ito be 00-
ooumged .allld ;t:hre rate of ,iJn,terest ,is ito he 
lowered by two per cent in order to lower 
building costs I8lD.d rents. 

Until. there .is oomplete economic stability 
the government budget should have oa sur­
pLus iln order to check mflatiOlIlJ. The brun.ks 
should restrict cred~t 'and reduce excessive 
oo.d specula,tive investments. 

To iD.I61l!tr~e .iJn;f,latiOlI1 ca,used by the 
high prices received for expor,ts the exist­
mg system of expo~t fees should be retamed 
and e~tended to mcludoe l'Oood .a,nd SlaWID. 
timber. A oLUilld huilt !Up from these :fees 

shoold be devoted partly ,to improving 
fo~y, aIIld partly ,to lowering prices of 
some imports. Part of ;the fees will later 
be refunded ro the exporters. The surplus 
iln ilihe balBlnc'e of -payments should be used 
,to build up stooks of iIlJeoossi.ties aaId the 
raw m.ateriaJs d:or rthei:r productioo. Ex­
portB of round timber should be restricted 
to strengthen the bargaining !J)ower of the 
government in ,trade nregotiJa.tions. 

Subsidies on foodstuffs should be grad­
.ua,lly abolished, md wa~ be pegged ito a 
new cost of liv,mg index 00sed 0'11 ,the price 
level prevaililng rnn October 1951 IIlJIld teX­

cllUding direc.t :IiaxJes aJD.d familyaliOWMloos. 
Wages 'in !future shO'lrld r.ise for every 

quarterly r.ise of 5 pomts iIn the In.dex. 
Income ;tax rates should be lowered rand the 
:moothly :liamily a1low,I!llloo per child shouJ.d 
he raised from 1,000 mariks ,to 1,200 lOOl"ks 
because of the rise in the cost of .living. 

Prioo oontrols are ito be maintailIled .alD.d 
there should be a reductiOlll. m the prices 
of some domestic C(}D8umer goods in oon­
nection with a reduction in ,the sales ;tax. 
Subsidies from the price equalization fUlIld 
should be given ill order rOO reduce the 
prices of such .im.po~ts .as ooke, rnbber, wool, 
oottolI1 etc. 

The progr,amme .aJso deals with :the 
problems of agriculture. Prices for farm 
:prod,ucts shOlUld be guamntood m, such a 
way that mrIDers em maialtai:n the moome 
,Level they had achieved ,in October 1951. 
Their moome should be iill a definite fixed 
proportion ;to :that of other sociaJ. groups. 

FiIIla1ly l1ents ,aI'le discussed. House build­
ing should be elD..cour,a,ged I8lD.d ,the rents of 
old houses shOlUld oruly be I8dj.usted onoo a 
year. 
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The Bank of Finland. Mr. K. Kivialho 
wiLl lOOt as Govemor of :the Baruk lOf FW8Jlld 
in .the absence o.f GoVJel'lIl.Or Tuomioja, who. 
has hoon appointed Foreign MiInJster. 
Pro:6essor Klaus W,aris hl/l8 boon appomted 
aoting member of ;the Board of Man­
agement as from January 1, 1952. 

Reduction of Bank Ra.te. The Supervisors 
of the Bank of Finland decided on October 
18 to cut the rate of discount by 2 per 
coot from December 16. It has boon mn­
nOllmced, however, that jf ;the cost of living 
index rises and if this oosu.lts .in further 
wage increases, :the rate ofiITh1Jerest will. be 
raised considerably. After the reduction, 
the lowest rate of discolliTht will be 5· 3,4 per 
cent. 

The Budget. The Government presented 
its 1952 budget :estimate to :the Diet 0iIL 

September 5. Total l'Iev:elI1UJe wID I8AIIlOU!IlJt 
to 164,200 million marks, of which 9,120 
million will be capitrul. rev·enue. Expendi­
ture will total 164,121 million maJ.'Iks,38,144 
·million of which will. be cap,i,tal expend­
it'llre. The budget is therefore expected 
to show a sUI"plus of 79 mi!l..liO!Il' marks. 

Trade Agreements. Finland has recently 
concLuded the follow.i.ng ;trade agreements: 
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Switzerllomd. An 'agreement has been 
sign:red regard.i.ng trade during the yoor 
begim.img September 1, 1951. Expol'l1:8 of 
both oou;ntries are expected ;to value 25 
miIJ.ion Swiss fr,runcs. Finnish exports w.iJl 
consist of BaWill :timber, plywood, ceUu;l.ose, 
paper, etc. ,Swiss exports w.iJl be of yam, 
cloth, other ;textiles, machines ·and appara­
tus, watches; chemical products, etc. 

Western Germam,y. A suppLementary 
agreem:ent was signed on September 8 under 
which Finlll.ish 'exports will be increased by 
$14.5 million, and imports by $10 million.. 
Finnish exports will comprise wood and 
wood products, cellulose .am.d ground wood, 
pap'er and p·aper products, etc. Western 
Germruny will. export stool, machinery, 
transport equipment and other meml prod­
ucts, products of the chemical ind.ustry, 
etc. 

NO!f'WOIIJ. A supplementary agreement 
covering the year ,beg1run.iIllg No.vember 1, 
1951, has boon siglllJ6d.. F.imlIlish ex,ports 
wiN. include products of the paper oo.d 
woodworiki.ng industr.res, cotton yam .amd 
cloth, elootricaJ apparaiUus.am.d applmces, 
cables, etc. NorwegiaiD. expor,tB wID oonsist 
of mts, nitmt'CS, eLectrode paste, .and other 
chemical products, ioon and stool. products, 
IlUI.chmery oo.d appaootus, etc. 

A British Credit for the Import of Wool. 
A group of LOindOin bwrulrers has gr.mted 
a short-term credit of £2,000,000 to the 
purchasing organization of the Finnish. 
wool ind.ustry. 

6886-51 
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