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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
The state of tthe money market in SepteIlllber 

and in tJhe beginning O'f October may s-tilil be 
described as 'It very easy one, although a slight 
stringency occurred in September. This is 
customary ':for ,the timo of year and is partly 

cDnnec.ted with the expense Df getting in the 
harvest and partly, tDD, 'With the repayment of 
the last instalments of ,the shDrt-term credits 
of the exporting industries. In October, when 
the new credits Ibegin to' he received, a more 
pronounced easing of the money market is 
usually felt in cons'equence. As a contributory 
factor 'Of la special kind it shDuld be stated that 
the Mun~cipal Mortgage Bank has with­
drawn and will ,continue to' withdraw consider­
able 'amDunts from the banks in the near future, 
as its funds can Ibe devoted to their proper 
purpDse. 

The crewts O'f the Joint Stock banks only 
increased slightly dUI'ing September Dr :by 18.1 
million ma,rksas ,cDmpared rwith 108.9 milliDn 
marks last year. Deposits, 'Dn the D,ther hand, 
showed a falling ailf Df 114.9 milliJDn marks, 
while in September, 1926, they rose by 31.4 
milliDns. It must Ibe noted, however, that actual 
depDsits were increased in September, toO', and 
that the drDp is due to' the accounts of home 
cO'rresp,ondents which 'shO'wed a reductiDn of 
156.8 milliDn marks, for the mO'st part as a 
result Dfthe ,withdr,8Jwals ,by the MunicipaJ 
Mortgage Bank ,already referred to'. Thc 

difference between credits and deposits was thus 
increased ,by 133.0 m.illion marks to 971.8 mil­
lions. A year ago the 'corres'ponding figure was 
1,159.2 million marks. This tightening of the 
mDney market did nDt cause the ,banks any 
trDuble whatever. On the 'cO'ntrary, the re­
discounting ,by the'JDint StDck banks' at the 
Bank Df Finlland 'Was .further reduced. At the 
end of Septemlber the total amount of re­
discDunts was quite insignificant, ,:being Dnly 
15.7 milliO'n marks as against 51.9 millions ,a 
,year 'be£.O're. - The casib. of the Joint Stock 
banks, however, was reduced t'o some extent dur­
ing September, Ibutat 276.2 million marks it 
nevertheless s,tood abO'ut 70 millions higher than 
at the s'ame time laSlt year. 

The increased demand for ,credit was satis.fied 
by the Joint Stock banks .chiefly' by means of 
changes in their position towards other count­
ries. F'oreign credit balances were Q'educed and 
foreign inde'btedness increased. By this means 
the net foareignbal-ances ()If the banks fell frO'm 
11.0.9 milEon marks 'rut the end of August to 
58.4 milliDns at the end of Se-ptember. For the 
sake Df comparison ,it should be added that at 
the end of September, 1926, the !banks had a net 
indebtednesls amO'unting to 153.2 milliO'n marks 
and that tJhe net indebtedness in previO'us years 
was even greater. 

In regard to the position Df the Bank of Fin­
land attention is called for, i,iTst of all, by the 
great increase O'f 135.6 million marks in the 
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reserve of foreign currency during September. 
At the end of that month the reserve of foreign 
currency ,amounted to 1,230.8 miJlion marks as. 
compared 'With only 956.1 millions a year 
earlier. The notes in drcula tion also increased 
greatl'Yby 62.7 million marks. They therefore 
amounted to 1,4'76.2 million marks, li.e. an 
amount they had never ;before risen to at this 
time of the year. This proves very dearly, how 
lively business enrterprise is at present in Fin­
land. It slh·ould further Ibe noted that the total 
credits of the Bank of Finland ag,a,in fe11 in 
September, but that they were, nevertheless, con­
siderably higilie:r than last year. The note re­
serve, on the other hand, was sligtly increased 
and amounted to 758.5 million marks at the 

. end of September or lI100ut 20 minions more 
than a year ago.. 

In other respects it may be noted tha.t de­
posits in the Savings banks· have month by 
mon th exceeded the cOl'll."esponding figures for 
previous years. While the increase. for January· 
-September last year represented 1.99.6 million 
II\Jli.rks, it amounted this year to 334.8 millions. 
It should alS'o be pointed out that the clearing 
operations likewise show a great increase; in 
September, wlhen 1fuis turnover reached a new 
record figure of 2,045.8 minion marks, it was 
approximately 570 million marks higher than 
during the same month last year. 

The tendency of the level of prices is uncer­
tain. The wholesale price index showed a rise 
of 1 p'oint to 148. Prices forfoods·tuf,f.s, leather 
and ,timber advanced, besides those for 'textiles. 
On the other hand the cost of living index fell 
7 points to 1.,230 owing Cihiefly to the fact that 
the speciJal index for f'oodstuf.fs dropped. 

TRADE AND INDVoSTRY. 

F.oreign trll1de in S-eptember !Was both rpaa::ticu[­
arly lively and advantageous. Imports with 
a value {)f 621.7 million marks establ,ished a 
new record. E:l!Jp·orts, it is true, did nolt 
attain any neIW monthly maximum, but 
with a v·alue of 826.9 million marks ,they 
exceeded all previous figures for Septem­
ber. 'Dhe difference between the value 'of ex­
ports and imports also establishes a new record 
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for the month under review. The surplus of 
exports was 205.2 millions or ,ailmost twice as. 
large as in September, 1926. As a consequence, 
'while 'foreign trade ~ad .hitherto shown an 
unfavoumble net result for the p·art of the year 
that had ela.psed, a sUl"Iplus of exports has now 
arisen amounting to 114.0 million marks. LlI1st 
year the tr'ade statiJstics for the same period 
showed a surplus ·of imports of 29.9 million 
marks.' This year's favoU!rable result is princip­
ally - though by no means solely - a con­
sequence of the ex,ceedingly lively timbel' 
shipments. As exports of sawn goods amounted 
to 938,600 standards by the end of Sea>tember 
as a·g;ainst 705,000 last year, this proves, however. 
that the Itimber Sihipments still to be made this 
year are less ifuan last year, even though a fresh 
reco.r.d in this respect is undoU'btedly likely to 
be attained. 

Sales of sawn goods for delivery during the 
current year amounted in Septerrnber to about 
70,000 standards, rep:reseIl!ting chiefly the re­
plenishing of s·tooks. The total sales are estimat­
ed to be 1,1.35,000 standards at the en.d of 
September, 'Whi"h equals the total exports for 
last year. As the remaining s,tocks in expor,ters' 
hands are small, interest has been directed more 
and more to s,ales fur delivery next year. Dur­
ing the latter half of Septemlber various sales 
were effected and the total ql.1!B.ntity sold is 
calculated to amount to 75,000 standards. Am1mg 
the buying coun'tries Germany has shown special 
interest, while England has been inclined to 
adopt a 'Waiting attitude. In regard to price 
importers 'Will probabl,y have tlO be prepared to 
pay higher prices than last yean:,. for, ..ws the 
price of timber in the forests has risen, the 
sawmills will also have to demand higiherprices 
for the fini.shed article. 

THE LABOUR MARKET. 
The state of the labour market remairis 

unchanged. The proilonged l~bour dispute in 
the metal tr,ade has not yet been settled, as bOUl 
sides stilCk t,o their demands stubbornly; It 

return to work has, however, occurred in some 
places. - The sU'Pply '0£ work continues to be 
good. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

11 1926 I 1927 
I :1 MIll. Fmk r Mill.Fmk 

-Pij-;-i --ao/e .. I 8/lJJ I 
_·-t 

: 15/10 16/10 ! 

'I " 

I 

, 

11 

" 

i 
ASSETS. 

il " 

I 
I, Gold Reserve .................................... I' 328.6 320.8 320.5 1 320.3 320.0 

Foreign Correspondents and Credit abroau ......... I 993.5 I' 1235.4- 1230.8 I 1220.8 1240.4 
n. Fo~ Bills .................................... 

r 
103.0 

!I 

74.8 69.2 I 68.8 I 67.7 I 

Fo:r Bank Notes and Coupons ................. 1.2 1.2 1.4 1.1 1.3 I 
Inla.n Bills ..................................... I 517.2 602.1 592.2 591.2 581.5 I m. Loans on Securi!h ............................... , 40.7 17.3 16.3 19.8 20.0 
Advances on Cas Credit ......................... 52.4 " 82.6 88.0 83.9 88.5 

:t 'I Finnish State Bonds in Finnish Currency .......... 
I1 

130.3 
!I 

111.8 111.8 111.8 110.9 
Other State Obligationsl ) ., •••• : .•..••••....•••••• 24.0 12.0 

i 
12.0 12.0 

1 
12.0 

Bonds in Fore~ Currency ....................... I! 210.0 ,I 269.7 299.0 305.7 

I 
307.3 

• • FinniS • .. ..................... 
1I 

12.4 I: 12.2 i 12.2 

I 
13.2 13.2 

Bank Premises and Furniture .................... : ~ 12.0 
" 

12.1 
1 

12.1 12.1 
1 

12.1 
Sundry .Assets •.................................. I1 114.5 Ii 37.9 40.8 56.1 84.'1 

Total 11 2539.8 

I 
2789.9 2806.3 

1 

2816.8 

I 
2869.6 I 'I 

LIABILITIES. ii I 

I 

, 

Notes in circulation •........•.........•............• :1 1325.0 1422.3 1476.9 
I 

1489.4 1476.7 ., 

~~~:!~.n:~a~.l~. ~~. ~~~~~: ..... '" .......... 12.0 11.7 15.5 23.2 12.6 

f 
B~ce of Current Accounts due to Government .... 223.5 224.1 229.5 220.5 223.2 

• •• .•• • Others ......... 110.2 151.8 118.7 112.2 : 176.5 f 1 Credit abroad 114.6 114.6 114.6 114.6 114.6 I .................................... 
r orras ond nts ............................ 6.9 4.6 I .0 3.0 2.6 Fo eJgIl C P e 5 

Sundry Accounts ................................. 15.4 21.0 7.9 12.8 10.0 
Capital............................................ 500.0 500.0 500.0 500.0 600.0 
Reserve Fund ...................................... I 133.4 240.5 240.5 240.5 240.5 

I 
Bank Premises and Furniture .... .. .. .. .. .. .. .. .. .. .. 12.0 '12.0 12.0 12.0 12.0 

Earnings less Expenses ........................ "~~~~I11 2 5~~~: 2 7~~~: 2 ~::: 2 8~::: 1 2 8:~:: 
1) B&lanoe, free 01 interest, of the reimbursement, which according to a rsolution of the Diet the Government makes to the 

BBIIk of Finland for speolal. Russian llablllttes, aJready written off. 

2. '- NOTE ISSUE OF THE BANK OF FINLAND. 

I1 

I[ 
1 

i 

RIGHT TO ISSUE NOTES: i 11 

Gold Reserve and' Foreign Correspondents ....... :.. i 1322.1 
11 

1556.2 1551.3 1541.1 I 1560.4 
Additional Right of Issue ............... '.. .. .. .... I1 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 1 2522.1 
I 

2756.2 2751.3 I 2741.1 
1 

2760.4 
USED AMOUNT OF ISSUE: I I , 

Notes in circulation ............................... 1 1325.0 

I 
1422.3 1476.2 

I 
1489.4- 1476.7 

Other Liabilities payable on demand ............... 482.6 527.8 491.2 486.3 538.5 I 

Undrawn Amount of Advances on Cash Cregit ...... 15.2 30.3 25.4 30.0 25.4 

Tota.lll 1822.8 11 1980.4 
I 

1992.8 2005.7 
1 

2040.6 " 
NOTE RESE;&VE: • I1 

.j 

ii 
1 " 

Immediately available •......................•....• 'I 120.7 
11 

253.9 
I 

221.3 196.5 
1 

170.3 
Dependent on increased, supplementary Cover ....... 1 578.8 521.9 637.2 538.9 649.5 

Total 11 699.3 11 775.8 1 768.5 1 735.4- 1 719.8 
Grand total I1 2622.1 11 2756.2 1 2751.3 1 2741.1 I 2760.4 

Bank Rate since August 10 1927, 6 1/1 %. ' 
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3. -BANK Of fIN LAND. 'NOTE CIRCULATION AND fOREIGN CORRESPONDENTS. 

End N 0 le C i. r 0 u I a U 0 n 11 For e III n Cor res p 0 n den ts ,), :, End 

':!th 11--00 l-1925--I--~~~flIl27;lo=.li1913-' 1925! M:l~~:m! 1927 : :O~~~~t 11 M:!th 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 

, Aug. 
; Sept. 
, Oct. 

I Nov. 
Dec. 

11 ' , I 'I 
[117.5] I [1249.9] I , ,: [60.4J [700.0] 1 ' 

114.4 1205.5 1291.6! 1330.4 I - 15.3 I! 55.1 867.1 1360.8 1047.6 34.8 Jan. 
119.6 ! 1 288.0 1 349.9 1446.6 I + 116.2 ': 53.7 .906.8 I 1 226.6 1126.6 + 79.0 Febr. 
116.0 ! 1383.7 1385.8 1472.8 i + 26.2 I' 53.6 858.6 ,1182.2 1185.3 + 58.7 March 
110.6 I 1382.0 1361.8' 1447.3: - 25.5 'I 49.6 1131.7 i 1073.1 1096.3 89.0 ~pril 
118.2 i 1336.1 1319.7 1411.3 I - 36.0 I 48.5' 1089.1 9-!8.0 973.9 -122.4 May 
114.9 '11286.0 1297.7 1398.5 - 12.8:: 48.7 1018.1 899.9 901.4 - 72.5 June 
109.9 1252.1 1289.4 1376.6 I - 21.9:; 52.1 1024.0 890.1 914.4 + 13.0 July 
109.4 1268.2 1295.9: 1413.5 + 36.9 jj 51.9 I 999.5 972.2 1095.2 + 180.8 Aug. 
112.0 11279.5 1334.5 11 476.2 : + 62.7;: 58.5 • 1088.3 956.1 1 230.8 : -:- 135.6 Sept. 
109.2 1271.2 1327.4 , , 64.9 : 1265.9, 901.0 Oct. 

, 112.311253.1 1295.6 I ; i! 62.9 11308.6 [ 1 00~.3 ,: Nov. 
,; 113.0 1309.s 1345.7 ' 58.5 ; 1408.0 I 1082.4 ,'; Dec. 

') Credit balances with foreign correspondents. Including the Credit abroad, wblch amounted to 244.8 mill. mk. to JGnuary 31st 
1925, 256.2 mill. mk. to January 31st ,1926, Gnd has since' Gmounted to 114.6 mill. mk. 

4. - BANK Of fINLAND. NOTE RESERVE AND HOME LOANS. 

End Not eRe a er veil H 0 m e Loa n s ') 

I of ;i ___ ,--__ ,----Mi_ll_. _Fm-,-k __ ---,-____ I!_. ____ . ___ . .,-Ml_I_I._F_'m_k.,.-__ --.--____ i: 
End 
of 

Month ! Month ,: 1913 : 1925 1 1926 i 1927 i :o~=~ 11 1913 1925 \ 19£6 1927 1 :O~=~t 

Jan. 
Febr. 
March 
April 
JCa.y 
June 

I July 

1 

Aug. 
Sept. 

, Oct. 

I
, Nov. 

Dec. 

[16.0] 
17.2 
23.6 

, 22.2 

1
,
: ii:: 

32.8 

i,'I: ii:: 
46.4 

: 41.1! 

, i , il ! I 
[597.5] 'I' [115.2] [551.1] 1 
586.3 i 809.5 735.2 I + 31.0 1 114.0 613.6 
593.1 761.7 776.3 [ + 41.1 119.2 604.6 
539.7 I 731.8 804.6 + 28.3 '11 120.8 653.1 
671.7 767.0 806.9 + 2.3 121.5 544.6 
767.3 733.5 782.1 - 24.8.. 126.4 438.0 
764.5 640.6 722.3' - 59.8: 119.6 420.2 
820.2 ! 748.9 737.2 + 14.91 113.4 371.2 
792.2 I 767:7 749.1 + 11.9 108.9 390.0 
747.4 737.4 758.5 + 9.4 I 104,5 377.6 
911.0 i 637.9 I 102.9 350.1 
864.0 ' 696.6 11 103.9 i 363.9 
763.4 i 704.2 " 110.0 I 478.9 

477.7 
567.1 
600.5 
594.8 
623.3 
735.4 
649.6 
596.7 
602.7 
653.9 11 

672.2 
654.3 , 

627.0 
637.5 
654.6 
698.9 
721.2 
778.2 
775.8 
729.4 
696.5 

i 

- 27.S 
+ 10.5 
+ 17.1 
+ 44.3 
+ 22.3 
+ 57.0 
- 2.4 
-46.41 
- 32.9 

1 I 

Jan. 
Febr. 
March 
!--'pril 
May j 
June i 
July I 
Aug. ' 
Sept. I11 

Oct. 
Nov. " 
Dec. I 

') Inland Bills, Loans on Security Gnd Advances on eash Credit. 

5. - BANK Of FINLAND. REDlSCOUNTED BILLS AND BALANCES Of CURRENT ACCOUNTS. 

End 
of 

Month 

Ja.n. 
Febr. 
March 
Aril ~y 
June 
July 
Aug. 
Sept. 
Oct. 

I 
Nov. 
Dec. 

. .... 
ji, 11 ji, i Redllcounted Bills ') 11 Balanoe of Current Aooounts Balance of Current Aooounts due '; 
I' , due to Government I'! to othera than Government :1 
, Mill. Fmk I! Mill. Fmk !! Mill. Fmk ;! 

11--1913 11926 I 1927 i ~~~~~t il1913 \1926 i ~927 \ :O~~:~tl1913-1 1926-i 1927 I :O~~~~: il 

End 
of 

Month 

11 

I 4' 1 11 

,[12.2] [25.9]1, [23.1] [505.7]1 [4.7] ! [51.4][ !~ 
1 14.2 22.4' 54.7 - 32.31

1 
20.1 441.9 ~ 181.9 -121.5 4.9 47.9 137.0 + 50.4 Jan. 

!' 15.5 75.9 22.4 - 32.3 1 17.7 455.1' 196.8 + 14.9 3.6 46.0 65.5 -71.5 Febr. 
11' 18.3 112.98.7 - 13.7 20.1 380.6: 165.6 - 3l.2 4.3 41.9 86.5 +21.0 March 
I 17.5 86.8 8.2 - 0.5 22.5 300.1 i 99.5 - 66.1 3.6' 32.0 I 95.9 + 9.4 April 

23.1 75.8 18.2 + 10.0 17.7 259.2 44.5 - 55.0, 3.4 7.3 I 76.3 -19.6 May 
20.3 140.3 40.5 + 22.3 18.2 269.2 62.6 + 18.1 4.4 57.6 I 66.0 -10.3 June 
17.3 81.6 53.3 + 12.8 19.0 216.8 62.5 - 0.1' 5.2 8.7 91.5 + 25.5 July 
16.7 71.7 .33.3 - 20.0 18.1 199.2 131.0 + 68.5!, 4.5 76.6 I 148.8 + 56.5 Aug. 
16.0 51.9 15.7 - 17.6 17.9 161.0 229.5

1

, + 98.5: 4.8 81.1! 118.7 - 30.1 Sept. 
13.6 37.2 27.3 207.7, 4.7 88.6 I I Oct. 
14.7' 50.0 I 23.1 291.9. ~ 4.3 81.1' I Nov. 
15.2 87.0 I 1 20.7 303.4 ii 5.7 8G.6; Dec. 

T-he gUleS In brackets [ ] Indicate the position at the end of the previous year. 
I) Included In home loans Bee table 4. Bedlsconnted Bills for 1918 acoordlng to Finland's Official Statistics VII, D, Bank 

Statistics, for 1926 and 1927 according to the monthly balance sheets of the Bank of Finland. 
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. 
6. - RATES Of EXCHANOE QUOTED 'BY THE BAN~ Of" FINLAND. MONTHLY AVERAGE. 

" New Stock- Brua- Amster- ! Copen- : I 11 i 
I

, 1 
1, M.onth York London holm Paris Be1a I) dam Baale I Oslo i hagen I Berlin, Prague Rome I Reval Rlga 

Ir926 \39: 70\193: 231064: 07766: 13 552: 15\1695: 99 766: 13\1064: 071 064: 071945: 84804: 54\766: 13! - 1766: 13 

'A"er 39: 70191: 86 1 066: 60 190: - .189: 69i,,1 596: 59 768: 52' 714: 19 844: 331954: 98,119: 301160: 94110: 67 768: 371 
!1926' 
,Sept. 39: 70 192: 83 1 063: - 115: 27 109: 94 1 692: 79 768: 85 872: 85 1057: 08 948: -119: - 148: 19, 10: 70 767: -'I 
I 
Oct. 39: 70 192: 731062: 37118: 04 111: 92 1590: 96768: 65 936: 581 058: 23948: -119: - 165: 81110: 70 767:­
Nov. 39: 70 192: 65 1 060: 88 136: 40 555: 40 1590: 19 767: 811 008: 38 1 059: 81 948: -119: - 171: - 10: 70 767: -

IDec. 39: 70 192: 74 1 062: 12 157: 82 555: 84 1 589: 48 768: 481 007: 88 ,1 059: 70 948: -119: - 178: 28 10: 70 767: -I 
1926 I ; 

1 Aver. \39: 70 193: 021063: 76 129: 82 654: 9911594: 38 768: 46 890: 621 044: 40
1
948: 52'1119: -167: 44110: 68766: 61 

'1927 1 

[Jan. 39: 70 192: 80 1 061: 35158: 42 566: -1589: 46 766: 751 018: 50 1059: 85\946: 761119: - 174: 83 10: 70 766: 50, 

\

Febr. 39: 70 192: 70 1 060: 65 156: 75 556: -1589: 83 765: -1 026: 83 1059: 63 945: 04119: -173: 58 10: 70 766:-1 
March 39: 70 192: 84 1 063: 13 156: 19 556: - 1 590: 94 765: - 1036: 35 1 059: 64 944: 73 119: - 180: 71 10: 70 766: -
April 39: 70 192: 96 1 064: 35156: 50 056: - 1 590: 24 765: -1 029: 741 060: 59 944: -1119: - 201: 20 10: 69 766: -! 
May 39: 70 192:981 063: 18 156: 50 556: - 1 590: 84765: -1 028: 48 1 061: 36 944:-119: - 216: 16 10: 65 766: -I 
June 39: 70 192: 971 064: 61156: 50 555: 351592: 11 765: 111 030: 521 062: 67944: -119: - 222: 78 10: 65 766:-, 
July 39: 70 192: 89 1 064: 50 156: 501 055: - 1 592: 48 765: 44 1 028: 54 1 062: 77 944: 961'119: - 217: 88 10: 65 766: _. 
A 39: 70193: 081 066: 28156: 50 555: -1592: 89 766: 351 031: 831 064: 85 945: 87119: - 217: 74 10: 65 766: 221 
S:t. 139: 70 193: 09 1 067: 60156: 50, 555: -,1 592; 21 766: 311 047: 81 1 063: 75 946: 31119: - 217: 58 10: 65 767: -! 

.) From November 8th 1926 the quotation on BruIll8ls COD08rJl!l belgaa. before tha.t france. whose parity was 766: 13. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End of 
1

I Cunni AMounia1) 11 D 8 p. 011 is ., I' T 0 h I il' Monthly " 
1 Mill. Fmk I Mill. Fmk 11 lWll. Fmk "Movement" Endot 

:Month" --=1""'9""13'-" -==7.192~6=;:-1---:;-1n:92';;7~1I' 1913 j 1926 1927 ,-"19""'1~3-;1-----=1""'92-=-6"":'=:I-l'-=92=7°-il 1926 I 192'r-i1 Month 

Jan. 
Febr. 
March 
~;il 
June 

I
f: 
Sept. 
Oct. 

I Nov. 
, Dec. 

[54.31 [1296.4.1! [591.01 [4168,4,]\ ' [645.31 [5464.81 \ :1; 1 'I: 
57.9 1341.3 1655.3 595.9 4259.81 4735.1 653.8 5601.1 6390.4. I' + 136.3: + 289.1' Jan. i 
54.8 1265.0 1524.8 599.6 4321.7 4817.9 65404. 5586.7

1 

6342.7 j- 14.4.1- 47.7 Fabr. 
56.8 1218.7 1550.5 603.,3 4409.6 I' 4930.1 660.1 5628.3 6480.6 il' + 41.61 + 137.9/ March 
54.3 1240.0 1514.7 603.3 44411.0 4992.31 657.6 5683.0 6507.0,+ 54.7'+ 26.4. ~pril 

'I' 55.8 1272.2 1 541.3 601.6 4444.6 4996.3, 657.4. 5716.8 6537.611 + 33.8 + 30.6 May 
55.6 1319.4. 1576.8 609.7 4552.5 5119.6 \1 665.3 5871.9 6696.4 i + 155.1 + 158.8i June 
55.7 1360.1 1895.5 613.3 4557.6 5137.8: 669.0 5917.7 7033.3/'1 + 45.8 + 336.9 July I 

'157.71352.711928.2'1,615.8 4523.7 5187.7.1' 673.55876.4. 71lM - 41.3+ 82.6'Aug. 
57.9 1397.7 1789.3 612.8 4510.1 5211.7: 670.7 5907.8 7001.0 + 31.4. -114.9' Sept. 1 

'11 ·59.7 1498.5 I' 611.7 4508.9 ji 671.4. 6007.4. 'I + 99.6i 1 Oct. 
58.1 11447.8 i 'I 605.3 1 4520.8 'I 663.4 5 91B8.6 1 ',- 38.8, Nov. 

11 54.6 1452.8: ; 619.2 4648.5! 1 673.8 6101.3 It + 132.7; Dec. 
Tablea 7-9 according to Finland's Official Statlstica Vll. D. BaDk Btatlsttce. The figures in brackets [ ] indicate the poaltlon 

at the end of the previous year. ' 
I) Actual current accounta and home correspondents. - .) Deposit accounts and savings accounts. 
• In the tablea 7-9 :Mortgage banks are not Included. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

I 
1I Inland Bills 11 LoaDS and Ov.rdraftl ' ) 1I To I a I ,Monthly 

!i Endot Endof [I Mill. Fmk ': Mill. Fmk , Mill. Fmk 'Movement 

11rIonth ,11913 1 1926 1 1927 ihsi3T1926 -l 1927 !1--1913--(--1926-1 -1927 -jl- 1926 1 1927 
" 

, 
[283.71 \ [1928.2] I! [453.311 [4578.4.11 

, 
"I " 

li Month 

11 I 

4956.2 
I [737.01 [6506.6] : ,11 

Jan. 290.2 1943.5 ...... .... '1 4 ..... ' 750.0 6615.8 7198.8/ + 109.2 +108.3' Jan . 
Febr. 292.1 1941.3 2266.7/ 465.4. 4751.7 [ 4984.6 757.5 6693.0 7251.31 + 77.2 + 52.6 Febr. 
March 294.7 1991.9 2334.1 467.2, 4782.3 I 5041.7 761.9 6774.2 7 375.81 + 81.2 + 124.5 March 
,~ri1 298.1 2094.21 2378.4 472.8 4830.4. 1 5-122.9 770.9 6924.6 1 7500.6' + 150.4 +124.8 ~ri1 

301.4. 2166.7 .47&11' 4"', I 486'.0 I 5229.3 779.9 7017.7 7702.4 + 93.1 +201.8 ay 
IJJe 297.1 2211.8 2507.6 i 474.9 4890.2 5315.6\ 772.0 7102.0 7 823.J + 84.3 +120.7 ,June 
July 289.0 2198.31 2591.4 1 470.1 4872.31 5360.1 759.1 7 . .D70.61 7951.51,- 31.4 + 128.4. 1 July 
Aug. 281.3 2164.0 2 581.8, 472.3 4794.1' 5372.9 i 753.6 6958.1 7954.7 i,-112.5 + 3.2 Aug. 
Sept. 278.4. 2204.8 2568.31i 470.5 4862.9 i 5404.51 748.9 7067.0 I 7972.8 i: + 108.9 + 18.1 I Sept. 
Oct. 278.1 2227.6 1 i 477.7 4934.6 I , 

755.8 7162.1 ' 'i + 95.1 , Oct. ! ii Nov. 
,I 

275.9 2245.1 i I, 473.4. 4936.3 i 749.3 I 7181.4. : i: + 19-.3 11 Nov. 
Dec. 274.1 2245.7 i li 469.3 4844.8 i !i 743.4. 7 090.5 : :' - 90.9, , Dec. 

1 

') Home loans. 0IIIh oredlts and bome correspondents. 
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9. - POSITION Of THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 
,- _. 

I 1:1 11 Net Claims C+) and Net In- 'I I' 
End of 

'11, Cr. d i is .) In dab te d n alii), debtednn. (-), MfoNnthetlIy dMoby~ent End of 
Hill. Fmk Mill. Fmk Mill. FlI\k 'i 0 n e ........ esB i 

MOnthjj 1913 I 1926 I 1927{1913-I'192iTi927i: --i9i3fl!}2SI-1927 -'I~-i926"ll~"-1 Month 

1
'1' [32.9JI [140.9)1 '11 [15.7) [334.5] [+17.11]'/1[-193.6]1 I I 1 

Jan. I' 301 1596137241 14.7 334.3 316.6 +15.4\-174.71+ 55.8 -18.91-106.8 Jan. 
FM~~re'h 1'1' 30:4 '1 116:1 I 308:1, 17.2 341.6 325.1 +13.2 - 225.5 - 17.0 + 50.8 + 72.8 Febr. 

... 27.8 139.7 223.7, 17.6 345.8 853.8 +10.2,' -206.11 - HJO.ll - 19:4 I + 113.1 Mar~h 
APril

y
· il,' 26.7, 113.0 i

l 
223.0 11 23.1 358.5 354.9 + 3.6 -245.6 -131.9

j 

+ 39.4

1

' + 1.8 Apnl 
Ma 27.51 97.6 202.2,\, 27.7 387.8 370.8" - 0.2 - 290.2 -168.6 + 44.7 + 36.7 May 
June I! 32.2 127.1 I 214.8 26.0 383.1 859.011 + 6.2 1 -256.0 -144.2 - 34.2 - 24.4 June 

1 
July I 40.9 170.7 377.61' 19.7 343.3 320.5, +21.2 -172.6 + 57.11- 83.4 -201.3 July 

,Aug. I 50.5
1 

191.3 436.9 11 16.1 329.2 326.01'/' +34.4 I -137.9 + 110.9 - 34.7 - 53.8 Aug. 
, Sept. ' 52.1 189.4! 414.S!i 15.6 342.6 355.9, +36.5' -153.2 + 58.4 + 15.3 + 52.5, Sept. 
Oct. " 53.8 I 186.1 " il 20.1 327.2 " +33.7 I -141.1 , - 12.1 I Oct. 

I
, Nov. 50.5, 182.7 ,,20.s I 325.7 :; +30.2 ' -143.0 li + 1.9 I Nov. 
,Dec. ,1 49.5; 270.9 I il 16.2; 321.9 +33.3 I - 51.0 - 92.0 I. Dec. 

The fllures in brackets [ 1 indicate the pOsition at the end of the previous year. 
') Balances with foreign corr81lpondents and foreign bills. - '} Due to foreign correspondents. (90-95 % foreign deposits in Fmks.) 

10.-POSITION Of THE BANKS TOWARDS FOREIGN COUNTRIES.1) J J. - CLEARINO.2) 
--'--r-' Nat Claims (+) and Nat lndabtadn8l1 (-) ;: M nth! I 1926 1927 11 

I Bnd of ii Mill. Fmk :!Mo~emeKt i ;1, 

iMOnth 
11 1922 i 1923 1 1924 1 1925 I 1926 \ 1927 \\ ~~ j Number I Amount I,"~umber 1 Amount 11 Month I 

,- 'I .' I i '11 iMllI.Fmkil lIIUl.lI'mki 

i Ja.n. 1,1-656.2-169.0- 40.9 + 323.1+1026.6+1 075.5! + 50.9 105660' 1405.01113277 1628.81' Jan. 
Febr. -668.0-166.9+ 2.2+ 344.1+ 961.8+1053.6Ii - 21.9 93689 1212.1102963 1558.s Febr. 
March -715.3-185.4- 25.5 + 297.4+ 921.2+ 988.21- 65.4 110978 1447.4 120893 1727.1 March 
April ;-738. -261.3-161.4+ 571.4+ 768. + 886.6 -101.6 1097911389.0,118394 1750.41 April 

,May -791.1-335.2-222.6 + 503.6+ 596.3+ 733.8'1-152.8 114062 1357.!125701 1737.9 May 
i June -831.6-394.2-387.4 + 446.5+ 582.0+ 682.01 - 51.8

1 

119212 1380.5 117190 1604.11 Junc 

IJuly -780.5-472.1-122.9+ 545. + 655. + 919.911+237.9 1266051614.212060211812.8 July 
Aug. 1-767. - 552.0-179.5 + 559. + 794.0 +1156.9, +237.0 106981 1352. 11463511605.1 Aug. 
Sept. 1-529.0-535.8-198.1 + 653.4+ 785.7 +1238.81/ + 81.91 114269 1477.41' 125791 2045.8 Sept. 
OGt. - 67.0- 389. - 98.0 + 960. + 748.2 1 126735 1661.0 Oct. 
Nov. - 80.7-141.2+ 11.8 + 995. + 842.5 I·' 124478 1658.7 I' Nov. 
Dec. -220.7-128.0+229.S+1049.1!+1024.6 I 130114 1701.41 Dec. 

'1381554117 556.211 iI Total 
.) The flsurea indicate the poaltlon towards foreign countries of the Bank of Finland (balances with foreign corresJlondents and 

forefgn bills are taken fnto aecount 88 well as credits due to foreign correspondsnts) and of the .Tolnt Stock Banks (net dalms or net 
indebtednesl; sea table 9 above). 

I) Indicates the clearing operations Joined by 12 Jofnt Stock Banks both at the Head Office and five Branch Offices of the 
Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

I 
ii/ In tha tOWIII 11 In tha oountrJ Tot a I Monthly 11 

End of I Mill. FJilk i'j Mill. Fmk Mill. J'mk Movement iI End of 

Month ii 1925 I 1926 i 1927 II-i925--I-i926~927Ii 1925 1926 I 1927 ih926 I 1927 11 Mo.nth 

Jan. 1! 831.8 I" 972.211200.7*1'1 998.0 i 1155.3 :1372.9*1; 1829.8 i 2127.5 2573.6*1: + 44.3: +66,1*'" Jan. 
Febr. I) 840.7 986.5 1224.2* 1008.1 , 1174.2 1401.6~ 1848.81" 2160.7 2625.8*'11 + 33.2 1 +52.2* Febr. 
March [I 854.5 1004.11257.7*1021.7,1192.11430.6*'1 1876.2 2196.2 2688,s*i + 35.5! +62.5* March 
APa~ li 859.5 1 016.7 1278'S~ 1036.91' 1208.1

1

1458.5* 1896.4: 2224.8 2736.8*;: + 28.6 +4fl.5*i April 
Ma" I 859.6 1025.8 1291.4: 1043.6 " 1223.4 11 482.9~1 1903.2 i 2249.2 2774.s*ii + 24.4 +37.5*1 May 

I June I1 862.7 1032.5 1302.2 1042.7 1219.3.1483.3 I; 1905.4 I 2251.8 2785.5*,: + 2.6 +11.2*1 June 
; July " 871.s 1045.6 1317.6 1042.3 1221.2 '11496.3*:: 1913.6 i 2266.8 2813.9*11 + 15.0 +28.4*1 July i Aug. 875.5 1057.3 1334.2 1038.9 1218.7 1498.3*1! 1914.4 I 2276.0 2832.5*[1 + 9.2" +18..6*, Aug. 

I 

Sept. 875.9 1062.0 1340.7 11040.8 1220.8 1501.6* 1916.7, 2282.8 2842.s*!. + 6.81 + 9.8* Sept. 
Oct. 880.1 1070.6 1044.1 1222.0', 1924.2: 2292.6 :1 + 9.8! ! Oct. 

~~:.. g~~:~ ~ ~~:! I I! ~ ~;~:~ I ~ ~~:~ 1 ,; 1) ~ 5~§:: 12)~ ~~~:! ;; t ~1:~ \ ~: ~~:. . 
• ) Increased by 148.1 mlll. Fmk fnterest for 1925. - .) Increased by 1'1l1.8 milL Fmk mterest far 1926. 

Deposits in the Sa~ Banks, fnclucUng long·term deposits and IlIImlnt accounts, according to figures supplied by the Central 
Statistical Office. 

• Preliminary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT • 

. 
1

, E' nd of : Dep:!:n~~ ::k~oe 1/1 Monthly ~:::!::e ~==~'I~ MOn~IY 11 
:. Mill. Fmk /' Movement Savings Aooount I) . Movement End of 

i Month __ -;--__ ;--_.~-- MIll. Fmk· 11 _____ 11 Month 

i ____ 4-...;--i;.;,.-91;;,,;3_lr l92.;,;;.;.5-\i--.,;..;I92.;;,6-+1 .;;,19;;,,;;2..;..74,/....;·1;.;.9_26-+1 _19_2_7 ;-1_92..;.5-i1~19_2_6 +1....;1;.;.9..;..27~1 .;;,192;.;.6~1 ...;1;.;,.9;;,.27.;....·;;-il ___ _ 
! ! 11 I" 1 11 

I January 8.2· 139.1! 154.0 172.'l:11 + 2.2 - 0.1 147.5 204.0 264.71'1' + 8.7' + 10.31
1 
January 

I February 8.2 140.4' 156.4 173.5 1 + 2.4 + 0.8 153.0 213.2 '277.1 1 + 9.2 + 124 February 
i March 8.2 152.3 169.0 185.7*11 + 12.6 + 12.2 160.1 221.1 290.2" + 7.9 + 13.11 March 
, April 8.5 152.4 169.6 184.8*1 + 0.6 - 0.9 164.7 224.0 I 295.3 ;, + 2.9 + 5.1 April 
1 May 8.5 151.5 169.2 183.0*1- 0.4 - 1.8 166.8 223.1 I 296.8 il -0.9 + 1.5

1 
May 

June 8.5 151.8 169.0. 182.3* - 0.2 - 0.7 174.7 231.3 1 308.5 Il + 8.2. + ll'!1 June 
July 8.6 152.9 170.4 1183.1*11 + 1.4. + 0.8 179;0 234.8 I 313.8 I! + 3.5 + 5.~ July . 
August I 8.7 153.7 172.2 1184.5* + 1.8 + 1.4 181.4 236.7: 318.0 ii + 1.9 + 4.2, August 
September i: 8.7 153.1 172.8 186.9*'1 + 0.6 + 2.4 183.8 238.4. 320.6 :' + 1.7 + 2.6

1

' September 
October I":,,' 8~.:6: 152.7,172.91:+ 0.1 185.2 241.0 '+2.6 October 
November 152.2! 173.8 i' 1';+ 0.9 187.9 246.3' +5.3 ,November 
December 151.8 : 172.8 , ;- 1.0: 195.3 254.4 I it +8.1 IlDecember 

Post Office Savings Bank deposits according to FInnish Official Statistica VII, D, Bank Statistica, Monthly Reports. 
Consumers' Co-operative Societies' deposits aooorQlng to data from the Finilish Oo-operative Wholesale Society Ltd. and the Co­

operative Wholesale Society. 
') Interest added to capital partly in April, partly In March • 
• ) Interest added to capital partly in January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

I :' Oompanies 'I; !nor ... e of 11 Companies I! Companies with· 11 Net inor ... e (+) I! 
1 Year and I: founded I_oapltal _Ii liquidated !/ reduoed oapital . or reduelion (-) , Year and 
I Month - ; I Capital \i I I! I Capital!. I Reduction 11 I 1 Month : Nnm- MIll. Num- l\IIlI. :! Num- Mill.;1 Num- of ca~tal I Num· Capital. 

I1 ber Fmk! ber Fmk I: ber I Fmk 11 ber l\IIll. mk ber l\IIlI. Fmk I: 
,. 

1 2141 
I' 

128
1 

11 

+ 3421 + 244.3 
1 

1924 564 323.6 199.0 I 236.11: 12 42.2 1924 
1925 593 171.3 216 168.8 134

1 
85.1 i: 6 13.6 + 422 + 241.4 1925 , 

1926 

21.1 r 
i I' 1926 

Jan.-March 146 69.4 48 29

1 

8.6 1 1.5. + 117 + 80.4 Jan.-March 
April-June 163 83.2 50 12.1 ,. 32 8.0 1 0.3 + 131 + 87.0 April-June 

1 

July-Sept. 112 35.31 48 70.3 11 33 1 11.3 - - + 79 + 94.3 July-Sept. 
Oct.-Dec. 162 1) 38.1 36 57.1 'I 49 ! 11.8 1 2 0.3 + 113 + 83.1 Oct.-Dec. 

:1 
1927 i: 

" 1927 
" , 

Jan.-March 
L 

186 .80.9 :: 64 52.81 1 
37 15.6 i 2 0.1 + 149 + 118.0 Jan.-March 

, April-JUne 

11 

203 
84.211 

85 i 69.9 ,I 46 14.8 I: - - + 157 + 139.3 April-June 
! July-Sept. 

I ii July-Sept. 
! Oct.-Dec. I! I1 ! I, Oct.-Dec. 

Acoordlng to Information supplied by the Central Statistical Office. 
') Of whioh 5 were such which after being declared bankrupt, came to an agreement w th their oreditors. 

15. -- NEW RISKS INSURED BY . LIFE ASSURANCE COMPANIES. 
New risks acoepted by FinnIsh LIfe Aesurance Companies 

End of ii 1924 1) I! 1925 1) 
11 1926 

JI· 

1927 End of 
Month ----i----:AiDount -11- - Amount Amount 1 Amount 

Month 
. Number i Mill. Fmk Number l\IIll. Fmk Number I l\IIll. Fmk Number l\IIlI. Fmk 

I! 
1 6334*1 

:: 

January 4346 44.6 5530 54.2 !I 
6906 85.6 88.1'1; January 

February 6867 67.4 7651 75.3 !! 8695 102.2 I 9001*' 121.0* i February 
March 8668 77.8 9780 96.5 1I 11283 137.3 11847*1 158.8* ! March 
Aril 7490 70.6 7823 79.2 10658 131.4 9132*, 127.7* ,! April 
Afay 6662 65.4 7521 78.1 7494 98.7 8199*, 123.5* 11 May 
June 7348 73.1 7364 73.7 7498 96.5 7803* 106.s* . June 
July 5253 49.4 5585 58.1 5996 80.4 6423*! 89_ 9* ii July 
August 5550 52.6 6321 64.3 7317 101.4 7486*1 107.7* ji August 
September 7186 71.1 8188 : 84.8 8621 122.1 8514*, 121.s* ii September 
October 7287 69.1 7821 : 84.3 8817 121.3 i! October 
November 8083 76.8 8845 ; 91.5 10028 135.1 :~ November 
December 10975 121.5 11287 : 135.4 12758 217.1 11 December 

Total 11 85 715 1 839.4 11 93716 1 975.4. 11106071 1 1420.1 ;: Total 
Jan.- Sept. I 59370 ! 572.0 :165763 £64.2 ' 74468 1 955.6·- 74739.0* 1046.2* :, Jan.-Sept. 

Aocordlng to Information supplied by Life Assurance Companies. 
I) Dlstribntion by months partly aocording to estimates. 
• Preliminary figures subject to minor alterations. 
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16. - HELSINOFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

I Month ~~ek --~-N-um-:-:-"--I-----N~:;ot .. t_.d IBII118 ~~~Ii 
Month 

I 1925\192611927 1925\1926\1927- 1913\1925\1926\1927 1913\1925\1926\1927\: 

'January 11 8.5 32.9 i 59.0 110* 76* 100* 959 710453 ! 688\ 2.8 I 3.6
1 

2.2 4.61 Janua,ry I I February 11' 12.1 25.8 99.1 100* 73* 65· 762 590 4'73 593\ 2.1 4.0 2.6 2.7 February 
March 12.7 37.6 76.3 103* 68* 94· 957 618 _533 691 1.1 4.5 2.7 2.7 March I 
April 1 9.5 24.0 61.0 69* 70* 79* 881 596 631 654 1.2 2.7 2.4 2.8 April I 
~ 1I 1~:: ~~:~ 1 ~~:~ ~g: ~~: ~~: ~~ ~~ ~~~ :~~I- ~:~ ~:: g:! t: ~e 
July '110.8 16.4

1 

87.0 60* 58* 42* 820 499 718 679 0.8 2.1 2.8 3.3 July i 
August 7.2 26.1 76.7 48* 49*1 44* 799- 509 548 516\ 1.0 3.3 2.1 2.6 August _ : 
September 10.4 42.9 48.5 76* 74* 838 447 623 641 1.1 2.3 3.0 3.01 September' 
October Ii 14.3 35.61 76* 9.7*1 888 575 728 - 0;8 4.0 4.1 October I 
November 117.8 24.8 70* 9SO-\ 762 486 610 i 0.6 3.3 3.1 November 
December 23.8 28.0 j 58* 75*1 942 505 771 11 1.0 2.2 5.6, December I 

Turnover of Stock ExohaDge acoord1ng to tigurll soppl1ed by the Stock ExobaDge Committee. 
The figures for bankrnptOles are not comparable with those pobllsbed earlier 10 1928. The flgurll above, compiled by the 

Central Statistical Office according to the reports Bent In by the vadons Courts, Inclode all bankruptcy petltionsJ of whioh only about 
half will lead 10 due courae to aotiJ.al bankruptcy, whereas the rest owing to agreement-l. lack of means etc. will De cancelled. 

Protested bllls aocord1ng to figures pu611shild 10 the .Report of Bills Protested in J!'lnland •• 
• Prellm1nary figures subject to minor alterations. 

Year 11 J"an. Febr 

1924 
1925 

-! 1926 
1927 

143 
126 
144 

-198 

143 
127 
147 
211 

March 

139 
121 
152 
222 

17. 
April May 

129 ! 127 
118 i 120 
154 153 
219 I 224 

STOCK EXCHANGE INDEX. 
J"une J"uly Aug. 1 1 1 1 Sept. Oct. Nov. Dec. Year 

126 

I 
125 125 

I 
122 - 123 123 122 1924 

125 132 134 135 136 141 147 1925 
157 164 172 176 172 177 178 1926 
233 I 265 256 1 248 1927 t t 

According to figures published In the .Meroatort. 
Tb1s revised Index aer1es is based on the prices bid at the end of each month for 18 representative securltles, viz., 4 bank, 12 

IBdnstrlal and 2 other kinds of ahareB. By multiplying the price bid for each securlty by the number of ahares ID the corresponding· 
company the so-called .Exchange value> has been arriVed at for the share capital of the company, the Bum of which val\le& baB bee.II 
ca1culated In 0,. of the total riom1nal value of the share capital of the same companies. These percentages In the above table usually 
show a fall durlrig March and Aprll owing to the payment of dividends. 

18. - NATIONAL DEBT. 
---

[. f 
End of 

Aooording to the Offta1a1 Book-keeping 
Caloulated In MlU. DoUan2) End of 

Month I Hlll. Fmkl) 1\ Month 

'I I I il Monthly -I Internal i ! 
or Year Foreign Internal Total Foreign Total 11 Monthly I or Year 

Movement Movement I 

I I I' 
I 1 I1 I1 1924 1396.6 882.8 2279.4 I 62.6 22.2 84.8 1924 

I 
1 11 11 

1925 1714.0 

I 
761.3 2475.3 '! 72.0 

I 
19.2 

I 
91.7 t ;! 1925 

1926 I! ij 1926 i i \1 
September I 1778.7 

I 
666.2 2444.9 - 4.9 75.1 16.8 i 91.9 -0.1 I, September 

October 2358.8 632.5 2891.3 f +446.4 89.6 13.4 103.0 
11 

+11.1 -: October 
November 11 2350.S 628.6 2878.9 ; -12.4 89.8 13.3 103.1 + 0.1 11 November , 
December 2349.9 

I 
496.9 2846.8 1I -32.1 89.9 12.5 102.4 ! - 0.7 :: December 

1927 
I' 

; i' 

If 

11 1927 
JlLlllllUy 2349.1 496.9 2846.0 i! - 0.8 90.0 12.5 102.5 + 0.1 " January 
February 2267.8 

1 

496.8 i 2754.6 i: -91.4 82.1 

! 
12.5 94.6 - 7.0 :[ February 

March " 2257.6 496.8 2754.4 f 0.2 82.2 12.5 94.7 '- + 0.1 [I March Ii -
~ 

d 2256.6 496.5 I 2753.1 i' 1.3 82.1 12.5 94.6 - 0.1 i' A ril - ,-

2255.0 496.3 2751.3 " - 1.8 82.1 12.5 
; 

94.6 i:~y 
1 Jmie 

iI I -I: 2254.7 

I 
493.9 2748.6 !: - 2.7 82.0 i 12.5 

1 
94.5 - 0.1 !' June 

1 
t i! ; li July 2254.6 493.7 i 2748.3 - 0.3 82.0 

I 
12.4 94.4 - 0.1 ;! July 

: August ii 2243.4 492.7 I 2736.1 
11 

-12.2 81.8 12.4 94.2 - 0.2 ;/ August i! 
1 I I September li 2238.6 492.7 ; 2731.3 - 4.8 81.7 t 12.4 i 94.1 - 0.1 11 September 

The above table is baaed on the monthly report on the National Debt pobllshed by the Treasury in the Offiolal Gazette. - The 
whole National Debt is funded. ' _ 

1) Internal loans are given at their nominal valne. Foreign loans are given in FinnIsh ourrency according to the rate ruling on 
the date of the ralslng of the loan. As a result of thls, loans of an earlier date than 1914 are set down at par. 

I) Calculated 88 follows: The loans raised In the country have been calculated 10 dollars, accordl.ng to the average rate of exchange 
of each month. The loans, negotiated abroad, which are all Issued 10 different ourrencles, are grouped acoordlng to the proportion 
of currencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

. 11' I1 1 Revenue derived from. State forests .. : 167.4 i 207.0 Telegraph fees .................... , 14.7 15.0 1 
• •• ca.naJs.. . . . . 7.2 , 7.4 SJ;rlpping dues .................... i'l 12.9, 15.4 i • ». railways.. .. 525.4! 554.1 ~ ............................ 1 20.1 i 22.1 I 

Income and Property taxes •... ;... 42.7 51.6 Vanous taxes and ether revenue .... I 190.4 I 219.8 I 
CusJ:oms dues ..... .. . .. .. .. .. .. .. . 5610~·.~ 789.4 I' Total State revenue 1I 1 8e6.6 2262.31 
Excise on tobacco .. .. .. .. .. . .. .. .. 105.s ,I il 

• matches............. . ..... 10.s 10.4/.1 . ft~n'" 1 
Stamp duty ...................... 109.1 129.0 I ~nlL!~i""""'l~: .. : .......... , 1 74~.3 2098.8 I 
Interest .......................... I 44.9 60.6 1 ao ry exp Itwe ........ ;: 15.1 227.3 
Posta.l fees ........................ il 68.S 74.7 i TotaJ State expenditure 11 1906.4 I 2326.1 I 

According to figures complied by the TreasIll'Y from the balancee of acoounts at the end of eacbmonth. These are pre11minary 
figures of groes amounts. ThIs table gives flg1ll'Bll for the exoiBe OD tobacco excllldlng stamp duty on imponed tobacco, which is Included 
In the respective ftg1ll'Bll In table 20. 

Month 

1927 
January 
February 
March 

~;il 
June 
July 
August , 
September 
October 
November 
December 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, 000'8 omitted.) , 

l ~m:'.Irts::-::-1 Export 1 Fines \' Clearing!' Light 11 Bxelse OD 11 Ezef.1 OD 'IExoise on I1 i Charges CUltoDII Chargll 1 DUll Tobaaoo I Maiohlll SWI. [I 
i 

I i I 11 

I 1677~ \! 

)I 

[ 

84408* 74* 954* 109* 448* 12101* 2217* i 
76255* 36- 400· 70- 263- 11922- 1637* 1616· 
87592- 45- 1243· 83* 329- 12455· 2244-1 916· 
92331- 58- 331· 136* 622- 12691· 1329* , 1191· 

115282* 700- 869· 351* 1832* 13226* 899* i 1622* 
117674* 1905- 448· 579* 2339* 13839* , 822* I 1302· 
95389* 2206* 197* 681* 2775* 7402* : 875* I 491* 

:, 119030* 2490* 196· 690* 2760* 21911./ . 916* 2470· 
125224* 1910* 527* 595* 2271* 11738* 1097* i 1276* 

; 

I I I 
I I , I I I i ,I, 

Month 

1927 
January 
Febmary 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

: Jan.-Sept.1927// 913183* I 9424*1 5165* I 3294*113639* 11117285* I11 11 496* 1113101* i! 
; • 1926 680 425 8342 3929, 2 583 11626 115622 I 12037 I 7055 j! 

l~tj!:a~t 11 1100000 110000 !! 3500 115500 11163 000 11 17000 1116000 I1 

Jan.-Sept. 19271 
• 1926[ 

1927 Budget 
Estimate 

Tablea 20--29 according to Finland's Officlal Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

Month 11 

Imports BxpOl'i& // SurplllB of Imports (-) (0. I. F. Value) (l!'. O. B. Value) or Bxporis (+) 
Month 'I MllI. Fmk MllI. Fmk Mill. Fmk 

II
~--'------'--,-----,----I--~----,---II 

~ ~ ~ ~ ~ ~ij~ ~l~ 
11 il 

January 1/ 
29.9 

I 
287.8 393.3* I 13.0 197.0 255.1* 11 -16.9 - 9O.S 1 -138.2* January 

~:~, 26.6 272.5 364.1* 14.2 
, 

181.3 236.8*1: -12.4 - 91.2 -127.11* Febmary 
30.0 383.0 452.9- 13.6 

/ 

228.9 237.2*[1 -16.4 -154.1 -215.7* March 
~ril !' 32.3 

I 
481.5 466.1*/ 17.3 279.3 267.3*1 -15.0 -202.2 -198.S* ~ril 

. ay ! 52.6 484.7 605.S- 36.6 I 286.s 411.0*' -16.0 -197.9 -194.S* ay 
June ' 43.0 512.9 600.4* 49.1 

/ 

580.7 670.4*/1 + 6.1 + 67.8 + 70.0* \ June 

~t~ 
43.5 471.2 516.8* , 56.6 851.4 930.6* I + 13.1 + 380.2 + 413.S·1 July 
4O.s I 499.9 574."* 52.1 649.3 874.8- ' + 11.8 + 149." +300.4* August 

Septemb 51.8 537.11 621.7- 50.3 646.1 826.9*1, - 1.5 + 108.9 + 205. 2* 'I SePtember 
OCtober 61.4 572.1 42.9 711.7 

q 
-18.5 + 139.6/ : October 

i 
; 

Novembe 48.4 611.5 32.3 568.9 li -16.1 - 42.6 . November 
, December 35.6 553.4 26.8 I 455.1 11 - 8.s - 98.3 I1 December 

1 
Totalll 495.4 I 5667.7 I 11 404.8 I 5636.5 I 11 - 90.61 - 31.2 I 11 Total 

Jan.-Sept. 350.0 3930.7 14596.1* 302.8. 3900.8 I 4710.1* -46.6 - 29;9 +114.0* Jan.-Sept. 
The term imports covers all Imported goods whioh have been placed on the market aither immedlately after Importation or after 

IW&g8. &r1pertB oovera all goods exported from the open market, Including re-exPorts. Goods, are declared to the Oustoms by 
their OWDBr, who must at the same time state the value of the goods as oa\ouIated at the frontiers of the country . 

• ) PreIlmlnary fig1ll'Bll subJeot to minor alteratlODB. 
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~2. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT: OROUPS OF GOODS.-

19. I Import. Bzportl 
(0. I. F. Value) CF. O. B. Vllue) 

'~ MIll. Fmk HIlI. Fmk -' 

;"0 Groups of Goods 

[- sePt'I~I~ J~I 
Jan.-Sept. , Sept. 1 Aug. I' Sept. 1 Jan.-Sept. 

1926 1927· 1927 1925 I 1926 I 1927 1926 1927 1927 1925 I 1926 I i927 
1 

1.91 
" 

j ~ Live animals .••......... 0.2 1.4 0.2 0.'1 0.4 3.'1 0.4 0.1 0.2 4.7 1.6 
Food obtained from animals 21.7 9.7 16.8 64.0 92.9 70.4 34.0 37.9 36.1' 488.2 423.0 457.2 

1
3 Cereals and their products 61.'1 44.1 51.7 649.7 460.1 444.7 0.0 0.1 0.1 1;3 1.1 1.9 

: 4 Fodder and seed •........ 34.2 19.5 29.2 187.7 213.6 169.1 1.1 0.3 0.7 3.6 2.8 3.8 

1 : 
Fruit, vegetables, live 

10.9 ~lants, etc •••.•..•..... 11.4 11.2 66.0 89.9 87.3 11.9 0.3 14.5 19.6 12.1 15.6 
Co onial produce and syices 60.3 67.7 65.4 503.9 315.4 494.7 1.1 0.3 1.2 2.7 1.9 2.3 

,: 7 Preserves, in hermetically 
1 sealed packages •....... 0.2 0.3 004

1 
1.8 2.4 2.8 0.1 0.0 0.1 1.4 0.7 0.'1 

18 Beyer~s •.•• : •••....... 0.9 0.9 2.0

1 

6.3 16.3 14.2 - - 0.0 0.0 0.0 0.0 

j 9 ~mnmg materials •••.... 19.6 25.3 28.6 2,16.4 218.9 208.8 0.1 0.1 0.1 1.8 1.1 0.5 
:10 arns and ropes .......... 14.4 16.3 16.4 70.8 113.5 109.'1 ' 0.1 0.3 0.1 11.1 0.9 2.8 
"11 Cloth •••••.••••••••..... 38.6 41.11 48.'1 234.7 284.6 313.2 0.8 0.6 0.5 21.8 7.9 7.9 
;12 Diverse textile prodncts .. 20.8 19.0 26.2 132.1 162.0 179.3 0.1 0.1 0.1 0.8 0.4 0.'1 
;13 Timber and wooden articles 3:0 2.5 2.5 14.4 15.4 21.7 431.0 650.0 609.0 2222.1 210-4.5 2764.6 
:14 Bark, cane, branches or 

1 twigs, and articles made 
1.3 from same " .•.••..... 2.6 2.3 3.5 16.8 16.9 20.9 1.'1 0.5 3.4 3;5 3.3 

i15 Board, cardboard and paper 
I and articles made from 

same •••.••......•..... 1.8 2.1 1.8 10.3 13.4 16.1 138.5 160.3 139.7 1137.3 1158.6 1234.5 
16 Hair, bristles, feathers toge-

ther with bones, hom and 

il 
other earvable W'ods not 

11.91 15.61 ' O.:a 0.21 2.51 
specifically mentioned and 
articles made from same 1.'1 1.9 1.8 13.9 

~'I 
1.9 2.1 

,17 Hides and skins, leather-, 
goods, furs, etc. • .•..•. 21.0 24.9 32.9 159.0 158.5 18l.9 13.8 9.2 9.2 106..8 74.7 94.9 

18 Metals and metal goods .. 58.2 66.3 66.2 342.5 421.4 54U 0.'1 1.0 1.8 10.1 9.0 11.5 
19 Maehi:il.ery and apparatus .. 11 31.8 68.1 53.2 175.8 265.5 386.1 1.61 

2.4 
0.611 

20.4 12.61 10.8 
20 Means of transport ••.•.. 9.1 15.'1 15.6 191.9 244.4 316.0 0.0 0.0 0.0 0.4 0.3 0.2 

\21 Musical instruments, instru-
ments, clocks and watches I 5.2 5.2 6.9 27.0 36.5 43.7 0.0 0.0 - 0.0 0.0 0.1 

22 ~=l~:: .~~~~ ~~~ 37.1 45,3 55.7 135.'1 1~0.8 279.8 2.2 2.3 2.2 15.5 16.4 17.3 
23 Asphalt, tar, resins, robber 

and products made from 
10.3 14.8 SO.6 113.1 1l.6 11.3 15.1 same' .•..•••....•••••.. 12.6 112.7 1..'1 1.2 2.6 

24 Oils, fats and waxes, and 
cucts of same •••••• 37.6 35.5 38.6 209.7 205.8 224.5 0.1 0.0 0.2 ,0.8 0.8 0.6 

'25 E , iUcohols not speci-
fically described, ethereal 

! oils, cosmetics, etc. ' •••• 0.7 ,0.6, 0.7 4.5 5.8 6.4 . 0.1 0.0 0.1 2.6· 0.9 0.'1 
;26 Colours and dyes •••••••. 4.1 4.5 4.4 35.8 43.2 44.5 0.0 0.0 0.0 0.1 0.1 0.0 
'27 Explosives, fire-arms and 
: materials, fuses and fire-, works •. ' .••••••••...•.. 0.'1 0.9 0.6 5.8 5.5 5.3 ' 3.2 2.5 2.3 26.0 28.7 21.1 

t
8 Chemical elements and com-

binations thereof and 
~ ................. ' 12.0 1U 16.6 81.6 87.9 100.3 . 0.1 • 1.4 0.9 6.5 4.5 4.4 

129 Fertilizers ............•.. ! 2.3 10.11 1.0 56.6 83.9 98.3 - - - - - 0.0 

:1
30 Literature and works of I • 

art, educational materials, 

,la1 
office fittings, etc. • •••• 4.1 4.0 4.6 27.6 31.5 38.11 0.2 0.6 0.3 3.1 3.4. 3.5 

Articles not specified else-
4.011 i where ., •.•....•.•.•••• 9.9 4.11 24.0 47.3 44,9 0.4 0.3 0.8 3.7 2.7 2.2 

Total// 537.2/574.4 1 621.7/r 745.6/3 930.'114 596.11 645;2/ 872001 !l25.0 Ir 129.8/3 887.714 681.8 
Re-exports ••.•.•.••••••. - - 1 - - - - 0.9 2.8 1.9 15.9 13.1 28.3 

Total 11 537.21574.4 1621.7 113 745.613930.'114596.11646.11 874.81826.9114145.713900.814710.1 
*) Preliminary flgurea mbfeet to minor Iltemtloua. 
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23. ~ IMPORTS OF THE MOST IMPORTANT 'ARTICLES. ' 

R:ra R:rli Flour ' WhId I 
Month TODI 'lODS 'rODS Month ; 

1918 I 1926 I 1927 ' 1918 I 1926 I 1927 1918 I 1926 I 1927 

Ja.nuary 903.3 17883.8 5658.0* 7844.3 175.3 48.0* 69.7 100.1 -* Ja.nuary 
February 974.6' 4966.6 6962.8* 8619.6 147.7 82.0* 12.4 ,- -* February 
Jrla.rch 1891.6 6641.2 7796.0* 9624.6 288.9 80.0* 10.6 109.3 5.0* March 
~ril 906.6 ' 16863.0 6206.2* 6218.6 438.2 -* 28.0 261.8 21.7* Aril 

ay 6902.8 8061.1 8683.0* 22820.0 236.8 25.0· 51.6 0.9 0.8· !ray 
June 8696.8 . 14816.7 12828.9* 16083.6 277.8 178.6* 22.2 72.9 -* June 

I July 6981.6 18666.6 14241.7* 14697.3 862.5 69.9* 0.3 109.7 -* July 
August 4769.6 10816.8 4206.8'* 12149.3 626.9 843.6* 24.3 lIi9.7 1.9* August , 
September 18264.9 8881.9 4361.6'!- 28864.6 789.0 275.5* 30.2 1.3 9.3* September 
October 16126.1 20588.7 87290.8 710.0 66.4 70.9 October • 
November 9643.9 11758.5 24991.0 618.7 28.0 24.6 I November 
December 1048.9 10105.2 8636.8 164.6 29.8 73.5 December 

Total 11 Ja -Sept. 
66610.4'\ 
88'79U 

148 967.81 11 196 030.3 \ 
106 566.4 70 435.6* 126 211.7 

6074.4\ 
8691.1 1002.6*\1 

868.3 \ 
244.1 

984.7 \ 
815.7 

\\ Total ' 
38.7* Ja.n.-Sept., 

. WheUm Flour an4 GraiD Bl8II an4 GraiD of RI.I 

~1' 
Oah, 

"' 

of Wheat 'lODS Tau Month TODS Month 

1918 I 1926 I 1927 1918 I 1926 I 1927 I 1926 I 1927 I 

Ja.nuary '8868.2 a 125.0 7064.9* 16.7 678.3 819.2· 579.2 218.2 807.7* I Ja.nuary 1 
February , 6904.9 2980.1 606Q.2* 63.7 890.3 593.7* 428.3 224.8 247.4* February I 
March ' 5799.8 a 678;4 5042.1* 20.9 722.8 802.2* 658.3 159.6 180.5* March ' 

tl:: ' 5950.5 4367.6 5189.6* 77.5 998.8 761.0* 562.8 85.2 144.4* t&~ Y 14905.8 4704.4 8029.8* 2856.5 1741.9 2696.0* 796.5 431.0 220.9* 
June ' , 10647.2 6816.6 8895.3* 1636.4 2801.9 1707.6* 1058.2 632.6 165.4* June 
July 10108.0 ' 9881.6 7289.3* 2896.2 1872.3 1330.4* 689.3 608.6 431.8* July , 
August 6870.2 8069.9 7018.6* 1161.2 1210.3 996.9· 870.8 795.7 450.9* August ' 
September 8862.9 8799.0 9276.3* "1816.5 1332.6 1194.2~ 428.5 1260.1 456.4* September 
October 16016.3 9602.6 2060.6 1495.4 799.4 1424.3 October 
November 16444.7 ' 14615.4 186..9 1040.6 764.8 1577.2 November, 

"December 9034.3" 10064.2 136.4 1106.1 886.9 744.7 December 
Total \\ 118 401.11 \ 

Ja-Sept; 77907.6' 86144.7 \ \\ 51 872;5 62 766.0* 
12416.6 \ 
100809.6 15286.71 \\ 11644.2 10 BOO.2* 

7408.0 I 
5461.9 

8057.0 I 11 Total 
4310.8 2605.4* Ja.n.-Sept. 

.' " 

CoIf ... , ' Sugar Raw Tobaeoo I; 
, "TODS 

Refined' and Umaftned 
'loDS IlODth 'lODS Month , 

I I \ I I I 
; 

1913 1926 1927 1913 1926 1927 1918 1926 1927 

Ja.nuary 628.9 122.2 1026.3* 3659.9 68.1 6238.7* 326.4 242.6 250.7* Ja.nuary , 
February 745.4 489.5 1238.2* 3702.2 78.6 5077.3* 824.3 229.2 246.1* February 
March 510.7 815.8 1857.4* 8250.1 88;1 4944.1* 284.7 216.5 269.1* March 
Aril 719.4 900.7 1177.8*\ 3777.2 117.8 6004.4* 868.7 269.1 244.1* Aril 
~y 1812.4 1148.9, 1338.5* 3836.0 438.9 6630.5* 297.2 268.8 802.0* ~y 
June 1300.0 1482.6 1421.8* 3502.3 1686.1 5364;1* 260.1 265.8 272.0* June 
July BOB. 8 It 1142.6 1285.9* 8081.3 8676.6 4757.8* 815.7 186.0 178.2* July 
August 946.5 1201.6 1598.3* 3740.7 4741.0 8071.0* 820.7 279.8 302.9* August 
Septembllr 1494.4 1623.3 1606.5* 5945.3 5584,4 7622.5* 295.4 279.5 807.8* September 
-October 1899.8 1694.7 5916.5 5463.1 ·462.3 " 240.9 October 
November 1286.8 1673.2 4397.4 7119.5 327.3 247.7 'November 
December 719.0 1032.8 2907.5 4949.3 , 192.7 143.7 December 

Total 11 
Ja -Sept. 

12866.9/ 
8961.5 " 

13227.8 I' 1147666;4 \ 
8927.1 12000.7* 84 444.0 

33 991.51' "113760.5 I 
16469.6, 54 610.4* 2778.2 

2834.61 • 11 Total t 
2202.3 2372.9* Ja-Sept.! 

.) PreIlmlDar:r figurea Bubject to minor alterations. 
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Month 

January 
IFeb~ 

March 

~~ 
June 
July 
August 
September 
October 
November 
December 

Total 11 Jan .• Sept. 

Month 

January 
Feb~ 
March 
~n1 

ay 
June 
July 
August 
September 
October 
November 
December 

Total 11 
Jan:. -Sept. 

Month 

January 
Feb~ 
March 
A ril . 
~y 
June 
July 
August 
September 
October 
November 
December 

Total 11 

Jan .• Sept." 

18 

23. - IMPORTS' OF l'HEMOST ,IMPORTANT ARTICLES. - Continued. 

Ra .. cotton Wool 0Ueak .. 

Tons TODB TODB Month 

1913 1 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 

110.7.' 1688.8*1 

, 

1153.1 923.8 849.11* 66.s 89.6 536.6 449.1 .January 
'659.9 723.7 867.1· 80.9 77.2 102.6· 508.6 1634.7 1996.8· February 
668.4 489.1 942.8· 79.1 74.6 156.4· 707.2 344.8 1012.7*1 March 
661.5 763.2 418.7· 86.6 91.2 116.8· 423.s 642.7 1117.0· Aril 
998.1 707.8 766.0· 39.5 120.0 116;7· 317.0 201.s 169.2*1 Afay 
641.5 621.8 468.S· 37.1 82.9 119.1· 284.6 137.0 236.0· .June 

I 709.4 922.8 708.8· 67.8 77.4 97.S· 421.1 1665.4 845.8· .July 
700.2 486.0 897.4· 61.8 114.8 119.0· 1274.1 4460.7 16W.'j August 
214.2 616.2 876.4* 118.4 101.4 143.6* 1940.0 3482.9 1500.5* September 
557.0 618.0 81.8 134.9 2024.1 1 3725.1 October 
842.9 1038.3 103.s 128.4 1698.2 2727.8 November 
847.9 1058.4 53.8 91.7 1447.0 1580.6 I December 

8464.1 I 8769.1 I 
6794.4.\\ 

866.4 I 1184.1 I 1111 581. 7 \ 20 932.11 11 Total 
6206.3 6154.4' 627.5' 829.1 1082.2·1 6412.4 12898.610237.6* .Jan..Sept.1 

Ra .. Bill .. Goal PllirolllDD 
TODB TODB TODB Month 

1913 1 1926 1 1927 1913 ! 1926 1 1927 1913 1 1926 1 1927 

668.7 678.9 221.1· 8411.6 14459.8 U&l 616.8 24.1 636.0* .January 
371.s 290.6 272.9· 2016.6 10887.7 17666.2· 610.7 25.8 -* February I 
336.4 444.1 309.11· 1265.0 11204.5 1536U· 188.0 32.5 0.5· March I 
639.5 '279.6 340.9· 16108.4 14487.1 30461.6 26.8 12.s 0.6· Aril 
753.1 407.1 249.6., 81 395.7 61031.0 126678.7· 61.6 1668.6 6102.1* AlaY I 
686.6 367.0 495.5·11 76753.2 50 382.s 108.874.5.' 1764.6 5662.6 4243.4· .June 
420.0 605.6 986.5· 78673.8 39677.s 68696.8* 7914.6 730.s 1226.6· .July 
694.2 614.6 645.5· 73848.4 46465.6 111967.s·' 9699.6 3377.9 7439.0· August 
416.6 415.2 678.4* 99646.1 840OS.9 165725.8* 7334.4 6326.9 2818.7* September 
440.2 374.2 67.200.5 61102.4 4020.4 7036.2. October 
390.8 442.6 43533.0 99271.8 3373.8 1184.1 November' 
336.2 212.3 37771.4 95062.0 460.0 4198.7 , December 

5843.6' I 
4676.4 

5031.7 I 
4002.6 

11586 613.71 566 930.,\ \136 071. SI30 168.0 I 11 Total 
4100.s· 437108.8 32160402 729 752.0· 28217.1 17760.021466.9*1 .Jan.-Sept. 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

I'raah ... i l ) 

TODB 

1913 I 

244.6 
203.6 
116.0 
73.8 
80.8 
76.2 
71.1 

113.0 
169.7 
299.7 
276.7 
240.7 

1964.9] 
1147.8 

1926 I 

401.6 
421.4 
360.8 
248.9 
164.6 
117.1 
191.0 
161.2 
284.9 
361.8 
344.0 
393.2 

3460.4 '] 
2351.4 , 

1927 1913 I 

303.9* 
212.11* 
181.5· 
97.7· 
83.1* 

133.7· 
61.4· 

100.9* 
161.8* 

864;s 
891.9 

1025.0 
1776.8 
1297.1 
1396.8 
1530.6 

797.8 
706.9 
813.8 
711.2 
828.1 

11
1264O.s \ 

1326.9* 10 287.2 

Butter 

TODB 

1926 I 1927 1913 I 

1 026.7 1 311.6* 34. 7 
1120.0 1417.8. 115.2 
1463.0 1661.&· 57.s 
1 528.7 1 861.1l· 95.1 
1497.2 1874.7· 67.9 
1403.7 1 601.s· 51.6 
1214.4 1161.7* 29.1 

803.s 871.s* 117.0 
756.3 800.4* 173.s 
714.7 173.0 I 
690.1 I 142.4 

1003.8 167.6 

13211.91 111224.1 I 
10803.3 12561.6· 741.1 

Cbe •• 
TODB 

1926 I 1927 

Month 

162.,51 323.s* .January 
220.3 314.1* February 
128.6 256.s* March 
164.6 310.4· A ril 
268.1 281.3* i!a.y 
281.8 254.3· .June I 
273.6 196.8. .July ! 
207.7 289.6* August ! 
264.8 235.7* Septemberl 
361.6 October I 
282.2 November 
310.7 December , 

2 886.51 11 Total I 
1942.0 2461.8· .Jan .• Sept. '" 

I) Fresh meat, exoludlD.ll JIOl'k. 
-) PreUminary figuree sublect to minor alteratiODB. 
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24. - EXPORTS OF THE MOST IMPOlrfANT ARTICLES. - Continued. 

Ra .. Bid. UDIa_ Timber Fall (wood) 
(All X1nde excl. fael) 

Month Tou 1000 m" 1000 m" Month 

1913 1 1926 1 1927 1913 1 1926 1 .1927 1913 1 1926 1 1927 

I I r 
r 

January 317.0 240.3 489.2* 3.0 5.6 21.4* 77.8 0.6 27.9* I January 
February 393.' 146.9 555.6* . 5.1 0.6 6.8* 73.'1 0.5 2.'* ; Fellruary 
March 303.1 283.3 374.2* 4.2 0.'1 5.6* 57.3 0.' o,s*1 March 

~ 441.6 419.9 399.6* 1 24.0 11.' 113.1* 74.6 0.6 1.'* ~ril 
ay 298.'1 210.6 594.7* r 307.'1 91.9 212.0* 80.1 4.0 4.3* ' Y 

June 185.' 360.'1 404.3* i 487.6 , 529.6 559.'1* 111.8 8.s 9.2*1 June 
July 230.3 408.2 258.3* 610.0 I 907.3 984.'1* 123.3 9.9 6.s* July I 
August 185.'1 883.8 447.4* 721.8 , 739.'1 917.6* 128.5 12.11 8.'1*\ August SePtember 343.5 824.8 449.0* 604.5 631.6 899.9* IOU 7.3 5.5* September 
October 297.' 740.1 295.' 421.'1 118.1 3.2 October 
November 336.6 720.1 81.0 131.'1 I I 

60.1 3.9 ,I November 
" December 352.'1 563.5 18.6 66.3 58.9 5.0 !I December 

Total 11 Jan.. Sept. 
3685.' j 
2698.'1 5802.11 1 11 8 278.5 3972.2* 

3162.91 
2767.9 

3538.1 / //1 066.' / 
2 918., 3 620.8* 829.3 

56.' I 
44.3 ' 

'/ Total 
67.1* ! Jan.-Sept. 

'sw;n:cr.er PJrwood IIIIUehaI 

Month 1000 Btandards Tons Tou KoBIib 

1913 I' 1926 1 1927 19211) 1 1926 1 1927 1913 1 1926 1 1927 

5.1* 358.'1 
I 

3623.5 3953.'1* January 2.8 6.' 0.6 318.6 423.8* January 
I February 0.0 1.8 2.0* 461.6 2782.'1 4550.1* - 441.7 355.s* February 

March 0.2 1.0 2.6- 126.6 4653.2 5237.2* - 455.9 231.2- March 

~rD 3.0 2.' 5.2* 1342.7 5084.2 4017.'l- - 593.4 396.2* ~ril 
ay 73.8 32.6 ' 60.3* 255.2 2855.7 4376.5* - 473.8 285.6* ay 

June 137.0 124.3 164.8- 1169.'1 3764.'1 5426.3* 1.0 351.' 191.9* [I June 
I July 161.8 228.7 262.0* 844.0 3024.0 3691.9* - 318.s 239.s* ,I July 

August 144.7 157.8 227.'1* 229.0 3707.5 4935.'1*, - 405.s 324.6* 11 August 
September 139.7 150.0 208.9* 1648.0 4961.1 4542.2* 4.6 .,. .. ; 285.'1* September 
October 121.6 187.8 1204.2 3628.9 - 377.4 October 
November 79.'1 151.1 995.4 4688.8 2.6 443.6 November 
December 38.'1 82.2 1575.'1 7723.' 0.0 306.8 December 

Total 11 
Jan .• Sept. 

903.0 1 
663.0· 

1126.1 I 
705.0 

11 10210.81 
938.611! 6 435.6 

50497·'11 11 
34 456.6 40 731.s* 

8.61 
6.0 ' 

4898.6 1 11 Total . 
3 770.8 2 734.5- Jan.-Sept. 

1 IItaDdard II&WIl timber - '.871 m". 
I) FIgures for 1918 not avaUable. ExportB were negI1gIble. 

BObbin. III •• h a n le a I P u I pI) 
\\ 

OhlmlDal Pulpl) 

Month . Tona Tona 

11 

Tou Month 

1913 1 1926 1 1927 1913 I 1926 1 1927 1913 1 1926 I 1927 
I 

January 847.8 478.0 298.9 1227.' 2153.0 6473.6* 2867.6 16739.6 34891.3* January 
February 989.2 593.1 478.3* 1262 '1 1343.2 5632.8* 4534.1 19892.2 23817.6* February 
March 1030.' 607.0 407.'1* f987.3 2221.0 4391.4* 2071.5 21407.6 23216.6* March w: 885.2 706.1 491.3* 1888.' 2742.0 5282.7* 4250.1 40963.4 34636.3* tfar; 1130.2 552.3 505.'1* 110418., 3312.9 10522.7* 11 017.5 20897.5 25 577.~: 
June 916.0 553.7 432.3* 3555.8 13513.0 5934.6* 4276.6 31255.6 24700.5 June 
July 944.8 335.9 417.'1* I 6485.6 9452.7 9352.3* 4694.7 29090.8 26823.6* July 
August 796.'1 381.1 540.8* 2868.9 6528.5 10069.6* 7695.0 26146.6 35172.4~ August 
September 979.8 678.3 629.7* 3965.' 8812.0 7253.6* 7594., 25702.8 ....... ·1 September 
October 723.1 446.2 2872.8 9115.81 4890.8 32217.8 October 
November 1143.1 436.1 I 2725.6 6543.2 8126.1 29963.6 November 
December 935.7 264.8 5657.1 717U 13460.8 38322.1 Deceinber 

Total 11 11 322.0 I 6 032.6 I " 44 915.' I 72911.81 1175479.0 332599.8 ~ITOtal Jan.. Sept. 8520.1 4885.5 I 4202.4- 33659.9 50 078.3 1 64913.4* 49 oo1.s 232096.1 259 780.5 Jan.·Sept. 
• PreIimInar)' figures subject to minor a1teratiODB. - I) Dry weight. 
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24. - EXPORTS Of THE MOST IMPO,RTANT ARTICLES. - C.ontinued. 

Ilonth 
All KInds (Included in prBvlous column) 

Paper 1I ••• prlnt I 
11--19-13-'�-:9-0:-6-----;�--19-27-·11--19-1-3----;�-;-:2-~--1;---1-9-27-11 '918 I ,:: I 19" ....... I 

Ja.nuary I 2480.7 3066.2 2717.7* 10793.7 17094.2 16538.9* 5301.7 1~772.6110976.8* January 
Februa.ry 4128.8 3046.5 2862.0· 10878.1 13278.2 17941.9* 5143.' 9695.1 12059.2* February I' 

March I 4371.3 3606.5 2875.1* 10906.9 19997.5 18592.8* 5159.1 14035.8 12021.6* March 
April ' 3832.1· 4381.,1, 2093.2* 11408.' 19697.9 18127.0* 5520.8 14050.0 12994.1* £\.pril I 
May 1 5572.7 2678.0 3587.9* 11998.3 15083.1 17522.6* 5773.' 10670.8 12631.0* May i 
June 4540.3 4042.0 3144.6* 12196.6 1560'0.5 18975.3* 5805.2 9961.6 12953.1*/ June : 
July ! 4812.5 3268.3 1981.7* 13094.0 16711.2 19482.2* 5736.8 11132.1 13763.3* July ; 
August I 4824.83178.9 3649.'* 12551.9 17099.8 21280.'* 5399.0 11618.6 14998.8* August ' 
September 5206.0 2901.1 3448.3* 12676.5 18843.6 19180.0* 6155.0 12590.5 13221.40*1' September, 
October 'I 4718.1 3619.61 12719.91 20069.9 6585 0 13592.5 OGtober ; 
November 4809.7 4463.1 13515.0 18763.2 6977. 7 12683.5 November: 
December 4454.3 3967.9 12895.3 17852.5 6609.0 11 099.6 December 

Total 1'1 53761.3/ 42219.5\ \\145 634.6/ 210091.5/ \\70066.1\143902.71 // Total 
,Jan..Sept. 39769.2 30168.9 26359.9* 106504.' 153405.9167641.1* 49 994.' 106527.11115619.3* Jan.· Sept. 

25. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imporill 
(C. I. F. Value) 

Ezporis 
(F. O. B. Value) 

1 __ J_sn_uary_-_8e_PteID-;--ber __ I __ Wh_O_le,-y_ear--:-il __ J_an_ll&l'Y'_. _-_s_ep_te,m_ber __ 
I
/._ Whole Year 

~ I~ ~I~ ~ I~ 1~1~ 

Counir, 

~l. Fmkl % % I % % ill' Fmk % % Europe: 
Belgium .............. '" 154.2 I 3.4 3.2 3.1 2.7 244.6 5.2 4.6 
Denmark................ 248.8 5.' 5.9 5.0 6.3 116.9 2.5 2.6 

5.3 6.6 
2.5 3.2 

Esthonia .... ............. 36.7 0.8 0.6 0.7 0.7 14.' 0.3 0.5 0.6 0.1i 
France .. .. . . . . . . . . . . . .. . 161.1 3.3 4.0 3.6 3.0 200.4 4.2 6.4 7.2 0.0 
Germa.ny ...... .......... 1471.6 32.0 36.2 34.8 32.0· 700.7 14.9 12.6 
Great Britain ......... '" 675.7 14.7 13.6 12.8 16.8 1987.7 42.2 39.9 

12.7 . _. 13.' 
38.4 37.0 

Holland ................. i 188.0 I 4.1 6.0 5.8 5.6 439.6 9.3 9.8 
Latvia .................. \ 20.2 0.' 0.3 0.3 0.3 7.2 0.2 0.3 
Lithuania ............... 1.6 0.0 0.0 0.0 0.0 1.0 0.0 0.0 
Norway ............... '. 31.5 0.7 0.7 1.0 0.8 9.' 0.2 0.5 
Poland .................. , 34.3 0.7 1.5 1.5 0.9 3.0 0.1 0.0 
Russia. .. . . . . .. . . . . . . . . . 146.2 3.2 1.0 1.9 1.4 248.8 5.3 3.5 
Sweden ................. 1 385.6 8.4 7.2 7.4 6.6 157.0 3.3 4.7 
Spain ................... 18.1 0.4 0.6 0.6 0.3 I 66.6 1.' 1.3 
Other European countries.. 151.1 3.3 3.1 3.2 3.1 22.' 0.5 0.7 

10.3 9.2 
Q.3 0.6 
0.0 0.0 
0.5 0.' 
0.0 .0.1 
3.9 7.7 
3.9 4.3 
1.2 0.2 
0.6 0.6 

Total Europe 3714.7 80.8 82.9 82.1 80.4 4219.7 89.6 87.4 87.4 88.8 

Asia .................... 7.5 0.2 
0.0 

0.2 
0.1 

0.2 
0.1 

0.5 43.5 0.9 
2.6 
5.2 

1.2 1.1 0.9 
2.9 Africa .................. 1.8 

I 
United States ........... 710.4 
Other States of North 

America .............. 30.1 
South America .......... 126.6 
Australia •. . . . • . . . . . . . . . . 5.9 

Gra.nd Total 1 4696.0 1 

15.5 

0.7 I 
2.7 I 
0.1 

100.0 1 

13.6 

0.7 
2.3 
0.2 

100.0 

14.2 

0.7 
2.6 
0.1 

1 100.0 1 

0.1 122.2 
1~t7 244.6 

0.7 8.31 
3.5 66.0 
0.1 5.9 

100.0 11 4710.2 ! 

0.21 1.4 
0.1 

100.0 

2.9 3.1 
6.5 6.6 

0.1 0.1 
1.7 1.6 
0.2 0.2 

100.0 1 100.0 

6.31 
0.1 
1.9 
0.1 

I 100.0 

According to figure!! BUppl1ed by the Statistical Department of-the Board of Customs. 
The country of import indicates (from J anuaty I, 1918) the land in which goods were purchased, and country of export the land 

to wbich goods were Bold. 
• PreUmlnary figures subject to minor alterations. 
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26. - IMPORT·PRICE INDEX.' 

,I 
D eta III ' The Thr" I4at Groups divided 

Year and Total aeoording to ibeir PurpOle 'Year and 
Month All XlDds 

Foodstuffs 1 
1 Alricultur-I 

. 
Clothing al Require- Other Raw Ma- \ Maoblnery'l Industrial Month 

I menta Goods terlals products 
I 
I 

11 1 1 

1913 100 100 100 100 100 100 100 100 1913 
1916 227 236 186 149 ' 311 219 263 ' 207 1916 
1917 619 647 406 370 626 461 360 465 1917 
1918 741 881 600 420 661 647 469 642 1918 
1919 ' 766 896 608 600 669 681 487 693 1919 
1920 1387 1761 1102 934 1268 1364 931 827 1920 
1921 1329 1566 1080 1087 1109 1129 1006 1048 1921 
1922 1072 1160 1067 1066 913 1041 820 987 1922 
1923 916 963 926 897 823 926 728 826 1923 
1924 968 998 1060 932 818 965 763 901 1924 
1925 1062 1110 1133 1066 836 1037 867 928 1925 
1926 984 1068 1006 999 863 974 871 881 1926 

1927 1927 
January 997 1036 1021 924 949 1026 891 856 January 
Jan.-Febr. 1001 1044 1016 966 910 1020 908 880 Jan.-Febr. 
Jan.-March 994 1049 1006 946 887 1002 902 889 Jan.-March 
Jan.-~ril 986 1047 996 946 868 988 862 893 Jan.-~ril 
Jan.- ay 973 1047 986 963 861 966 846 886 Jan.- ay 
Jan.-June 967 1062 976 943 846 944 872 876 Jan.-June 
Jan.-July 969 1066 963 941 834 926 876 863 Jan.-July 

1 

Jan.-Aug. 961 1063 961 946 829 926 871 862 Ja.n.-Aug. 
Jan.-Sept. 947 1047 963 967 818 919 876 849 Jan.-Sept. 

I Jan.-Oct. 

I 
Jan.-Oct. 

I 
' Jan.-Nov. Jan-.Nov. 

I Jan.-Dec. Jan.-Dec. 
The import- and export-Indices have been calculated by the Statlsticsl Dept. of the Board ot Customs In the following manner: 

the qUBntitiee ot Imports and, respectively, exports for the ourrent year have been multiplied by the average price for the class of goods 
In question In 1913, after wblcn the import (or export) value tor tb.e current year has been calculated In percentage of the sum thus 
obtained for purposes ot comparison. 

The goods chosen for the setting-up of a total-Index have been dividedt according to their use/.lnto the groups: foodstuffs, cloth­
Ing, agricultural requirements and other goods. The three last-named nave been further diVlWld, according to their purpose, 
Into raw materials, maohlnery and Industrial producte. ' 

Thie import-price Index Is lower than, the whOlesale price index because the Import-price Index Is not Influenced by the customs 
dutlee. , 

27. - EXPORT·PRICE'INDEX. 
Year and 

IIA=dSII 

Details' 

11 

Year and 
Month Fresh 

I Butter I Cheese I TImber I B bb· I Meehanlc-I Chemical I Paper Month 
Meat o ID al Pulp' Pulp 

1 

I' 
I 

I 

1913 100 100 100 100 100 100 100 100 100 I 1913 
1916 264 238 185 290 186 146 278 290 352 I 1916 
1917 376 560 349 600 317 218 389 342 452 

I 
1917 

1918 415 276 620 501 222 705 508 399 483 1918 
1919 441 790 726 1079 376 1258 571 600 611 1919 
1920 1053 806 916 1250 886 1766 1710 1742 1185 1920 
1921 1213 1008 1636 1489 996 2186 2202 1502 -1433 1921 
1922 1180 1076 1361 1066 1081 1911 2002 1366 1198 1922 
1923 1146 1083 1121 986 1143 1866 1708 1264 958 1923 
1924 1090 1045 1260 1088 1089 1936 1366 1103 924 1924 
1926 1111 1026 1303 1013 1091 1960 1384 1181 935 1925 
1926 1092 961 1166 884 1077 1834 1489 1209 940 1926 

1927 1927 
January 1099 1023 1101 819 1256 11198 1638 1230 906 January 
Jan.-Febr. 1104 1070 1137 820 1240 1901 1626 1211 894 Jan.-Febr. , 
Jan.-March 1098 1096 1118 828 1228 1911 1506 1206 917 Jan.-March 
Jan·-Mril 1090 1083 1104 824 1184 1897 1604 1202 917 Jan.-~ril 
Jan.- y 1090 1084 1090 836 1155 1889 1475 1199 915 JfJ1.- ay 
Jan.-June 1096 1082 1092 860 1138 1916 1482 1195 917 Jan.-June 
Jan.-July 1097 1083 1090 863 1124 1919 1468 1192 916 Jan.-July 
Jan.-Aug. 1097 1083 1097 885 1118 1877 1426 1185 916 Jan.-Aug. 
Jan.-Sept. 1098 1077 1108 896 1118 1872 1400 1181 915 , Jan.-Sept. 
Jan.-Oct. 

1 1 I I 
11 Jan.-Oct. 

Jan.-Nov. I Jan-.Nov. 
Jan.-Dec. I Jan.-pec. 

Besldes the total Index the table oontelns indicee for only a few of the most important exporte. 
Bee In addition remarkB UDder Table No. 26. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORT~ AND EXPORTS. 1) 

jYe&r ~~I~I~I~I~I~I~I~I~I~I~I~~~I=~~~ 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1 

100.0 1100.0 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 102.1 1923

1 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104-'1 101.' 83.2 78.4 82.5 85.4 99.s 106.'1 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112:, 206.4 105.9 98.3 1925 
1926 98.3 99.6 122.1 145.3 93.5 124.9 110.4 130.3 107.7 95.2 128.2 158.9 116.3 114.0 1926 
1927 131.8 136.5 153.8 150.'1 122.6 147.8 129.3 154.4 131.0 138.6 1927 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01 100.0 100.0 1913 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 90.'1 1923 
1924 143.7 87.5 SO.o 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 102.0 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 123.011 1925 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.6 

·1927 178.2 167.8 160.3 144..4 103.3 123.1 149.3 153.4 148.9 

109.6\123.9 
117.311 1926 
141. '1" 1927 I 

1) Value of imports and exports oalculated on the basis of the prioes for 1913 and expressed in percentage of Imports and exports 
for 1915 during the corresponding period. . 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE 600DS. 1) 

I 

! 

I 
I 

-
Imports Ezportl 

Year and Goods for Produotion 11 -GoodsforConaumption Goods for Production 11 Goods for Conaumption Year and 
Month 

Raw I Indllltrial I Raw I Ind1lltria1 I 
Month 

Materi&1B Machinery products Foodstuffs Materials M&cbinery produota FoodBt1lffs 

11 
", 

1 
'" 

\ 

", 

1 
'" I 0" '" 'I. I ", 

1913 ,I 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.6 1913 
11 

I 
1923 

I[ 
31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 

1924 32.4 12.4 19.9 35.3 76.1 0.5 14.9 8.5 1924 
1925 

11 

31.9 12.7 18.1 37.s 72.1 1.0 15.3 11.6 1925 
1926 35.6 16.1 22,2 26.1 75.0 0.5 14.8 9.9 1926 , 
1927 ! 1927 

Jan,.Aug. I 32.0 21.1 22.7 24.2 74.3 

1 

0.4 14.3 11.0 .Tan.~Aug. 

Jan.. Sept. 11 32.4 20.3 23.2 24.1 76.1 0.4 13.3 10.2 .Tan. - Sept. 
Sept. 34.6 15.5 26.6 23.S 84.8 0.1 8.8 6.3 Sept. 

1) The goods have been divided Into four groups: 1) raw materials and semi·muf&cturecl products, 2) machinery, tooll, means 
of transport and other similar means of production, S) other manufactured products and 4) foodstuffs (food and luxuries). 

30. - FOREION SHIPPING. 
Arrivals Sailing. 

Month I Month With Cargo "I In Ballast 1 Total ·With Cargo 1 In Ballast 1 Total 
Ves- I Reg. tona Ves- I Reg. tona Ves- Reg. tona Ves-I Reg. tona ves-IB.es·tona Ves- I Beg. tona 
sels" Net. sela Net. ssIs Net. sels Net. se1B Net. sell Nst. 

Ja!~ ! 1391106 216 21 6 684 160\ 112 9OO~ 138 97 7721 27 20 516 160 118288 .TJ::' 
Febmary 94 64541 3 4896 97 69 437 101 SO 040 9 5 276 110 85316 Februa.ry 
March 123. 89 130 I) 3 204 128 92 38 109 79 491 14 8 081 123 87 572 Much 
April 213 124692 35 25 265 248 149 957 178 113 427 65 15 736 243 129163 April 
May 540 231 338 313 203352 853 434690 508' 289732 240 45 282 748 335014 Ma.y 
June 583 231 988 642 452 597 1225 684 5851 958 561 919 240 51 057 1198" 612 976 . June 

I July 539 237052 779 550159 1318 787 2111104 783 281 236 46054 1 340 829335 .Tuly 
1 August 558 258401 716 526496 1 274 784897 1103 776 810 254 47 855 1357 824665 August 
1 September 617 255362 560 375104 1177 630 466 976 667311 247 45409 1223 712 72C September 

I 
~~~:ber I' 1 1 I . . g~~e:ber 
December December 

I J~9::pt'113 40611598 72013 0741214775711)64801374647711517013449 783113321285 266111)6 50213 735 04911.T~~:Pt. 
I Jan •• sept.lb 726 1 198 393 2 597 1 739 199 5 323 2 937 592 4 400 2 699 094 912 181 743 5 312 2 880 837 .T a.n.- sept. 

1) Of which 1 717 Finnish vesaela and 4 763 foreign vessels. 
I) •• 1871. • • 4631 • 

3 

I 
I 
1 
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31 - SBIPPINO WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. . 
Country Of 

ArrlvaJa') SalUDIII') Country of 
Arrlvall') SaIJiDg.') I 

Jan..Sept. 11127 Jan..8ept. .11127 Jan.·Sept. 11127 Jan.-Sept. 11127 
departure departure I 1000 I 1000 I 1000 Number \ 1 000 I and Number Number and Number 
deItIDatIon of ~:UI of ~~.UI deItlnatton of R,\:na of Reg. toua 

V8IIII8la Veuela Veuela VeBBelB Net. 

Euro,Pe: I I 
Asia ........ - - I 5 12.8 

Belgium ..... 135 114.0 231 191.6 Africa ....... 6 7.4 47 125.3 
Danzig ...... 196 132.8 41 34.9 United States. 46 143.2 47 139.6 
Denmark .... 678 444.8 426 102.5 Other States of 
Eathollia ••.• 902 101.8 920 74.9 America "'1 12 24.9 14 38.8 
France ...... 57 60.7 206 180.6 Australia. ..•. - - 1 0.6 
Germany •... 1141 732.2 1017 540.7 Total 11 64 I 175.5 11 114 I 317.1 
Great Britain. 730 722.1 l403 1322.0 
Holland ..... 323 394.1 457 495.3 Grand Total 11 6480 I 3746.5 11 6502 1 3735.0 
Latvi& .. ~ ... 204 61.9 107 36.3 PASSENGER TRAFFIC. 2) Norway •...• 59 45.0 14 8.1 
Russia ...... 118 34.8 151 50.4 

11 

Arrived 11 

Laft 
Sweden ...... 1779 642.0 1327 295.4 Hontb 

Total I~~= I Of whom Spain ....... 14 9.3 64 63.0 Total Foreignera 
I Other countries 80 75.5 24 22.2 

Total Europe 11 6416 1 3571.0 11 6388 I 3417.9 September 19271 1 3003 1 1540 11' 4072 I'" 1762 
Jan.-Sept. 1927 37047 21280 38946 19357 

') V888a11 wltb cargo and In baIlaBt toIIetber. - ") Sea-traffic. PIIII88D/l8l' trafflo overland la at )ll888Jlt Insignlflcant. 
Accordlng to figures BUppUed by the 1!tatlatlcal Office of the ShlppIDg Board. 

32. - STATE RAILWAYS. 
Weight of Gouda TnInI- AzIa-ld1omakal of Loaomotiv .. In ilia Goou-truolal in usa poriad Goodl-&ruw Number Number End of 

Hontb 1000 Tona HIll. Km Hontb 
1913 1 19261) /1927 1) 1913 1 1926 1 1927 1920 11926 I 1927 1920 I 1926 I 1927 

January 380.5 667.2* 664.7~ 28.3 41.5 47.0 445 . 526 546 12601 18 1211 18 453 January 
Febl'1l&l'Y 441.2 732.9* 946.8- 29.7 44.1 51.7 457 561 561 12642 18247 18 5~1 Febmary 
March 412.5 895.4* 1 058.~: 30.6 53.9 58.5 454 532 553 12734 18333 18619 ~rilh Aril 405.0 ·835.7* 32.4 55.8 52.1 446 548 542 12601 18383 18717 
ifay 

SOO.5 
~y 426.5 822.7* 882.~: 31.1 5l.3 54:5 458 547 562 12622 18420 18782 

June 443.8 932.0* 954.0 30.9 55.3 55.1 476 571 581 12662 18443 18827 June 
July 470.3 1010.9* 1100.0* 34.2 63.4 66.6 473 582 590 12720 18453 18828 July 
August 430.5 964.9* lMa'l 33.7 64.5 65.5 466 578 585 12808 18453 18885 AUgust I 
Septemb61 437.2 922.2* 32.3 59.5 468 583. 12896 18453 September 
October 443.6 870.3* 32.3 , 54.3 472 578 13030 18453 October 
November 340.4 819;6* 28.9 46.1 474 556 13137 18453 Novembcr 
December 302.1 734.6* 28.5 42.5 486 1 539 13233 18453 December 

I I 1 
i TO~14 933.5110 208.4*1 11 372.9 1 632.2 I I 

11 Jan,.Aug. 3410.3 6861.7*7483.7* 250.9 429.8 451.0 
') GoOds transported on credit 'not inCluded, aB details of tbeae are ouly available at the end of the year. 

I 11 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAfFIC SURPLUS. 
Bev8DlII Becular )hpendiiurl Traffio Surplus (1888 Re-lmburaementa) 

Hontb Mill. Fmk H1H. Fmk MllI. Fmk Houtb 

1913 1 19261) 1 19271) 1913 1 1926 I 1927 1913 I 1926 1 1927 

January 58.0* 62.6* 
1 

45.3* 17.2*11 January 4.3 · 48.1* • 9.9* 
Februa.ry 4.2 52.6· 60.0* · 49.4* 48.2* • 3.2* 11.8* February 
March 4.9 66.6* 70.9* · 51.0* 53.1* • 15.6* 17.8* "March I ~~ 4.6 69.4* 67.1* · 47:4* 50:5* • 22.0* 16.6* Aril 

5.2 62.2* 65.5* · 54.2* 60.7* • 8.0* 4.8* l1ay 
June 0.9 70.4* 74.6* · 62.1* 66.3* • 8.3* 8.3* June 
July 5.7 72.8* 76.6* · 58.2* 04.0* • 14.6* 22.6* July . 
August 5 .. 5 73.4.* 77.6* · 56.5* 56.5* • 16.D* 21.1* August 
September 5.3 67.7* • 53.6* • 14.1* September 
October 4.7 65~3* · 52.1* · 13.2* October 
November 4.0 62.4* • 49.7* . • 12.7* November 
DeQ1lmber 4;3 65.7* · 1 73.0* · - 7.3* 1 December 

Total 11 58.6 I' 786.5*1 
554.8* I~ 40.3 I 655.3* 1 

434.6* 11 
18.3 I 131.2* I 11 Total 

Jan .• A~. 40.3 525.4.* · 426.9* · 98.5* 120.2* Jan .• Aug. 
Aocordlng to Finnish State Railways' PreIlIDInary Monthly Statlatl08. 
') At tbe final cloaIDa: of tbe bookB tbe ffgures for Inoome and expenditure will alter to a certain extent In some cases quite 

ooDBiderably. TIle difference between the resulta based on preliminary data and the final fignrea will be adjusted iD the flgurea for De· 
cember. 

• PrelimInary fIguiea aubJept to mfnor alterations. 
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34. - INDEX NUMBER OF COST OF LIVINO.1) 

Month 11 Foodstuffs I Clothing I Rent I Fuel 1 Tobacco INeWBpap8lsl Taxea \\ ToUH Co_ \ Montbl7 11 01 IAfirag Mol'emenii Month l 

11 1914 1914 
Jan.-June I 100 100 100 100 100 100 100 100 - .Jan.-June 

,I 

1924 " 1093 1039 1088 1473 1273 1079 2378 1170 - 1924 " 
" 1925 

If 

1147 1043 1224 1362 1293 1079 2291 1212 - i925 
1926 1108 1042 1306 1271 1298 1079 2068 I 1183 - 1926 

1926 " 1 1926 li I. 

SePtember!1 1137 1039 1334 1257 1299 1079 2060 
I 

1203 -10 September 
October 1126 1037 1334 1276 1299 1079 2060 1197 - 6 October i 

Novemberl 1114 1035 1334 1849 1299 1079 2050 I 1193 - 4 November, 
December; 1110 1036 1334 1389 1299 1079 2144 I 1197 + 4 December 

1927 I 1927 
, 

Janua.ry 1092 1036 1334 1404 1299 1127 2144 1187 -10 .1a.nuary 
February 1095 1036 1334 1406 1299 1127 2144 

I 
1189 + 2 February 

March 1086 1035 1334 1408, 1299 1127 2144 1183 -6 March 

~ 1069 1035 1334 1409 1299 1127 2144 1173 -10 ~ 
, , 

ay 1058 1035 1334 1.405 1300 1127 2144 1166 - 7 
; 

June 1072 1036 1411 1388 1297 1127 2144 1184 +18 .June 
July 1102 1035 1411 1386 1297 1127 2144 1203 +19 .July 
August I 1159 1036 1411 1871 1301 1127 2144 1237 +34 August 
Septemberl 1146 1036 1411 1392 1302 1127 2144 1230 - 7 September 

1) From the beglnnlDg of 1921 onwards a new officlallndex has been drawn up dUferIng from that published In the Bulletin for 
11122 In that the whole first half of 1914 forms the bll8ls (- 100) for the eame, and that the rise In taxation Is aIeo Included. 

, The Index le calculated by the Soclal-8tatletlcal Department of the Centr&l 8tatletical Office aDd, le based on mouthly reporte 
from 21 dHferent centres; It shOWl the rIee In the cost of IivIDg for a worklnlman's family of normal ~I the Income of which amounted 
durlnl the y~ 1908-1909 to 1600-2000 Fmk, 8B8uminl! that the aVer&le monthly consumption wimm the same rema1Ded unaltered_ 
The Index for total cost of living le the average based on weight of the different Indicee. 

35. - WHOLESALE PRICE INDEL 
t;' 

Iiil:IiiI:
I 
fill 

, 
",:11 <> .. 8 .... 8t>:1 I 

i~ g< '5It-< l;p '5Ito'l '51 3 0 is I .. 0 

1I ~I ~~ II ~! 
00 

~~ 0" it; ~ 0 8 ~ if ~~ ~~ 
I 

Year and It ='r:I 11 t Month S-" s-" iID' ~"" 2: !I!.PoEt I ... lif; ... I!I- :: it.cl 
&"i-I. :'" I ----- ------------,-

(17) (24) (7) (26) (9) (12) (14) (26) (136) (81) (89) (36) 

1924 11 130 165 98 154 116 171 129 146\\ 144 - I 143 146 141 
1926 

'\ 
137 176 110 153 128 167 126 147 1 147 153 143 148

11 
- I 

1926 

!\ 
133 168 101 149 128 153 122 144 142 -

I 
143 144 137 

1926 
September 

1\ 
128 169 103 148 127 151 122 152 143 -

I 
145 146 135 

OCtober 126 169 102 149 126 148 124 154 143 - 145 147 136. 
November 

1\ 

126 170 102 150 127 144 124 156 143 - 145 148 136 
December 126 172 103 150 126 142 124 158 144 +1 144 149 137·' 

1927 

11 

January 128 170 105 165 139 145 124 147 144 - 143 146 144, 
February 130 168 106 156 138 146 124 146 144 - 143 145 145 ' 
March 126 168 107 156 136 149 123 144 143 -1 141 145 144 , 

~ 130 168 110 156 134 146 122 141 143 - 140 145 144 ' 
1 ay 127 167 110 157 132 149 122 141 142 -1 140 145 145, 
June 127 169 112 157 131 I 153 121 145 144! + 2 1~ 145 146: 
July 126 168 116 158 130 I 156 1221 144 1441 - 143 145 145 
August 135 167 116 159 129 160 122 150 147 +3 149 144 146 
September 139 168 118 159 129 I 164 121 149 148 + 1 149 146 147 

The index le worked out at the Central 8tatlstlcal Office's Department for Economic Statletlcs. - ID cIetanniDlDg' the bases of 
calculatlon for the index tlle combined value of the country's production and Imports for 1913 are taken Into IICC01IDt without deducting. 
the value of exports. The figores show the change In the leVel of prices In relation to gold &Dd are obtained Irom those previously 
published by dividing the latter by 7.8618. The total number of commodities Included le 136, and the figores In IIraokets at -the head of 
the colnmne indicate the number of commodities in the oorresponding gronpe. - In working out the Index fIgmes the method lmown &It 
'proportlonate prIceso le employed, 1. e. the price of each commodity le taken In a percentage ratio to a oorrespondIDg figure for the baeiCl' 
period and the average le then calculated on the bll8ls of the resultant proportionate figures. The correB1KIDdInII months In 1918 are 
taken as a bII8Is. In the calculations geometrical averages are employed. No aotual weighting of fIpres IS und£takeo; this le carrlect 
out, however,.lndlrectly with the aid of the lIet of commodities. 

i 
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36 ..... NUMBER Of .. UllIEMPLOYED. 
1925 1926 1927 

End of 

I Female I 1 Female I I Female I I Monthly 
End of 

Month Male Total Male Total Male . Total . Move- Month 
ment 

, 
1 

January 3481 1415 4896 2803 1029 3832 2545 1088 3633 + 1461 January 
Febl1180lY 3034 1386 4420 2468 994 3462 2054 975 3029 - 604 Feb~ 
March 2497 1005 3502 1536 682 2222 1368 736 2'104 - 925 March 
Aril 1143 739 1882 1177 784 1961 993 70S' 1702 - 402 Aril 
~y 740 658 1398 653 620 1273 670 569 1239 - 463 Jlay 
June 591 564 1155 440 484 924 596 534 1130 - 109 June 
July 633 451 984 391 668 949 439 443 882 - 248 July 
August 811 752 1663 474 738 1212 586 635 1221 + 339 August 
September 1109 902 2011 639 786 1325 585 \ 666 1251 + 30 September 

. October 1661 1215 2776 835 978 1813 October 
November 2484 1120 3604 1336 994 2330 November 
December 1654 522 1)2176, 1628 6441 2172 1 December 

Thls table, prepared from the weeklr reports of the Labour Excbange Department of the MlDIstry of Social Affairs, shows the 
'Dumber of unemployed registered ID the booka of the comm1lll8l labour exchanges ID the majority of towllll and a very small part; of 
the rural ceJltres of population at the close of the week nearest to the month's end. .As agrloultural labourers and sldlled artisans proper 
register, up to the present, ouly ID a minority of cases at the comm1lll8llabour exchanges, the table does DOt give a complete review of the 
Dumber of unempIo:ve<l, but la to be regarded more 88 symptomatic. 

.) Owing to the new-year holidays a number of unemployed, did DOt reglater at the comm1lll8l iabor exchanges. 

37. - CESSATION OF WORK. 
, 

lDi1ilated cessation of work 
Cessation of work continued 

, from preceding month Total 

Month I affectm; '\aUectlDg I affecting Month 
number number number 

employers I hands employers I hands employers I hands 

11 

i 
11 1 I 

1926 1925 
September 2 5 62 3 3 660 5 8 722 September 
October 1 1 19 3 6 182 4 7 201 October 
November 4 4 187 1 1 120 5 6 307 November 
December 1 1 3 4 4 296 6 5 299 December 

1926 1926 
January 1 1 5 3 3 233 4 4 238 January 
Febl1180lY 1 1 35 2 2 230 3 3 265 Febmary 
March 3 74 671 3 3 266 6 77 936 March 
~ril 7 23 440 5 76 929 12 99 1369 Aril 

ay 10 30 1007 8 93 738 18 123 1745 Afay 
June 16 70 3017 9 110 1108 25 180 4125 June 
July 13 54 2580 16 106 3122 28 160 6702 July 
August, 9 17 1131 18 118 4889 27 135 6020 August 
September 6 25 566 13 110 1942 19 135 2508 September 
October 4 13 562 13 49 1269 17 62 1811 October 
November - -. - 8 30 558 8 30 568 November 

1 December 2 2 226 5 16 435 7 18 661 December 
I 1927 1927 

January 3 2 205 3 7 347 6 9 552 January 
February 3 6 164 1 1 180 4 7 344 Febmary 
March 10 25 1087 2 2 240 12 27 1327 March 

~ 4 12 101 6 6 764 10 18 865 ~ 1 16 93 11283 7 7 778 23 100 12061 
June 13 22 2481 11 80 10643 24 102 13124 June 

, July 4 13 138 20 101 12190 24 114 12328 July 
. August 2 2 45 16 95, 10666 18 97 10611 August 
, September 11 3 3 94 13 92 10478 16 95 10472 September 

The abOve particulars whlch are of a preliminary nature, have been compiled by the Soclal-8tatlstical Department of the 
(lentral Statistical Office. The majority of cases of cessation of work were described 88 strikes. 
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CERTAIN PARTICULARS ABOUT flNLAND. 

1. FORM OF GOVERNMENT. 
_ Finland formed a 'part of the kingdom of Sweden from 1164 

to 1809; Bince 1809 it was an autonomous Grand Duchyconneeted 
with Russia up to December 6th, 1917, when Finland declared its 
Independence, wh1ch was acknowledged by all the Powers Including 
Soviet Russia. It became a republic In 1919. The Diet together 
with the President possess the legis\ative power of the country. 
The highest eD01ltive power Is held by the President chosen for 
a period of 6 years. The present Preeident L. Kr. RIIlt.mtlIIr Is 
elected for the term 1 March, 1925 to 1 JIiIarch, 1931. 

The Diet, composed of 200 members, Is elected by,UDiversal 
suffrage. The proportions of the different parties In the Diet elected 
In 1927 are as follows: 

Swedish party ...........•. ' ............•.. 
Unionist party ..•.............•........... 
Agrarian party, ••........•. : .............. . 
I'rogresslve party ..•.......•............... 
Social-Democrats ..•.....•.•....•........... 
Communists ••••.•...........••.•......... 

2. LAND. 

Number 
24 
34 
52 
10 
60 
20 

Per 
cent 
12.0 
17.0 
28.0 
5.0 

30.0 
10.0 

THE AREA is 388,483 square kUometres - 150,005 square 
miles, (Great Britain's area is 89,047 sq. In. and Italy's area 117,982 
sq. m). Of the tota\ area 11.' % are lakes. On an average 10.8 % 
of the land in the south of Finland Is cultivated, 0.9 % In the North, 
6 •• % of the whole land. Of the land area 25.8 mill. ha (62.& mill. 
acres) or 73.' % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month Is 
In S. W. Finland - 5° to - 6° C., In Lappland - 16° C. and during 
the warmest month + 15° and + 1SO to + 14,0 C. reap. The average 
temperature In Helsinki is + 4.8° (In Oslo + 5. ,', In Montreal 
+ 5.4°, in Moscow + 3.8"). The ground Is covered by snow in 
the South during 'about 100 days, In Central Finland during 150 
to 180 days, in Lappland about 210 daye. 

8. POPULA.TION. 
NUMBER OF INHABITANTS (1926): 3.6 mI1llons, ·of which 

0.1 million emigrants, (in Sweden (1926) 6.1, In Switzerland (1924) 
3.9, in Denmark (1926) 3.' and in Norway (1926) 2.8 millions). 

DENSITY OF POPULATION (1926): In South·Flnland 17.9, 
In North·Finland 2.' and In the whole country an average of 10.8 
Inhabitants to the square kilometre. 

, LANGUAGE (1920): FInn1Bh Bpeaklng 88.7 %., Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1926): Lutheran 97.1 %, Greek·Orthodox 1.7 %, 
others 1.1 %. 

DISTRIBUTION '(1925): sO., % of the poplilatlon inhabit 
the country, 19.8 % the towns and urban districts. The largest 
towns are (1925): Helsinki (Helsin«for&), the capital, 211,891 in· 
habltants, Turku (Abo) 61,031, Tampere (Ta.mmerfors) 51,717, 
Vlipuri (Viborg) 4S,387. 

EDUCATION (1920): Amonget persona over 16 years of age 
only 1.0 % are Illiterate. Three universities founded 1840, 1917 
and 1920. 

. INCREASE OF POPULATION (1926): Births 22.8 '/'" 
deaths 18.& '/ .. (In France In 1926 ,17.8 '/ .. , and In England .In 
1926 12.2 '/ .. ) natural lJl.Crease 8.8' '/ ... 

4. INDUSTRY~ 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agrIcn1ture 85.1 %, industry and manuel labour 14.8 %. 
commerce 3.' %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area Is distributed among 
different c\asses of owners approximately as follows: private 52.1 %, 
State 89.7 %, Joint Stock companiea 6.G %, communities 1.B %. 

FOREST RESOURCES. The growing stock of the foreat Is 
1,620 millIon m' (57,213 million O1lbic feet). Themercbantable timber 
(measuring 20 cm at breaet height - 6 in. at a height of IS ft.) 
amounts to 1,657 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,384 million trees, leaf trees, mostly bIrch, 11 % or 173 million 
trees. The annual Increment is 44.' mi1Iion m" (1,568 mllllc.n cub. ft.). 
The annual worIdng up according to earHer calculations is 40 million 
m" (1,413 million cub. ft.). In North Finland the increment Is 
much larger than the working up, but In South Finland excesll 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 mlll10n hectars, divided 
as followa: area under cultivation 0.4-10 hectsrs 33.7 %, 10-50 ha 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.8 % barley, 3;9 % potatoes, 13.1 % other. 
The number of dalrles in 1926 amounted to 565. 

INDUSTRY (1926): Number of Industrial concerns 8,317, 
hands 141,006, groas value of produe'ts of Industry 10,126 million 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of wklh 4,512 
km State rallways and 268 km private. Tbe gauge Is l.GU m. 

COMMERCIAL FLEET (1927): Salllng ships 511 (79,351 reg. 
tons net.), steam ships 548 (109,888 r. t.), motor vessels 92 
(11,096 r. t.), lighters 3,779 (277,020 r. t.). Tota14,930 (477,329 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has its own monetary 

system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the disturbances Cl).used by the war 
Flnlnnll has again from January 1st, 1926 a gold standard. The unit 
of currency Is the mark (FInnieh lmarkks.a) ~ 100 pennies. The gold 
vo.lue of 100 marks Is equal to $ 2.118G - £-. 10/4 '/. d. 

STATE FINANCES. According to the balance sheet for 1928 
the State revenue was,8,484.G million marks of which 8,423.9 million 
marks were ordinary revenue, and State expenditure 4,076.7 mU­
lIon marks, of which 2,999.1 million marks were ordinary expen· 
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,291.9, direct taxes 428.1, indirect taxes 
1,206.8, miscellaneous taxes 193.8, charges 178.0, miscellaneous reve· 
nue 128.8. The value of State property In 1922 is estimated at 
11,150.8 million marks. For National Debt see table 18 in this Issue. 

MUNICIPAL FINANOES. According to the Budget for 1928 
expenditure amounted to 901.7 million marks. Income from taxation 
was 887.8 mi1Iion marks, taxed Income 4,478.& million marks. The 
communal Income tax (not progressive) averaged 7.5 % of the 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) Is a State Bank. Its head-office Is In Helsinki (Helsingfors) 
with branches In- Turku (Abo), Pori (Bjorneborg), Vaaaa (Vasa), 
Oulu (UleAborg), Kuopio, Joonsuu, Sortavala, VUpuri (Viborg), 
Mlkkell (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste· 
hus), Jyvliskyli and Kotka. 

THE JOINT STOCK BANKS (1928): Number 19, possess 
494 branch offices, where all kinds of banking buBiness is transacted. 
Including all banks, .there Is one banking estsblishment per 8,800 
Inhabitants. 

The'largest banks are: Ab. NordlskaFllrenlngsbanken, Kanso.llis· 
Osake-Pankld, He\singfors Aktlebank and Ab. Unlonbanken, o.lJ 
with head offices In the capital. 

OTHER BANKS (1928): Mortgage banks 6, Savings banks 470 
Co·operative Credit Societics 1,344 and a Central Bank for th\! atter. 
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NOTES IN C·IRCULATION 
MILL. MILL. 

FMK FMK 

1600 1924 1925 1926 1927 600 

1400 ~400 

1200 200 

1000 1000 

800 800 

600 600 

400 400 

200 200 

0 
JFMAMJJASOMD JFMAMJJASOltD JFMAMLIASOltD JFMAMJJASOMD 

0 

BANK OF FINLAND CREDIT BALANCES ~ 

MILL. WITH FOREIGN CORRESPONDENTS MILL. 
FMK.r-______________ -, ________________ ~--------------~~--------------_,FMK 

H.OO 1924 1925 1926 1927 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

GOD 600 

JFMAMJJASOltD JFMAHJJASOHI) JFMAMJJASOltD o 

400 

200 11 . 
o JFI1AHJJASOltD 

400 

200 

HOME LOANS GRANTED BY BANK OF FINLAN D2) 
MILL. MILL 
FMK FMK 

1600 1924 1925 1926 1927 1600 

1400 't 
1400 

1200 1200 

1000 1000 

800 - 800 

GOD 
600 

400 

I 1III 
400 

200 
200 

0 
JFHAMJJASOHD JFMAMJJASOItD JFMAMJJASOItD JFMAMJJA50HD 

0 

\ 

') From February 1924 including the Credit abroad, which amounted to 244.~ mill. mks. to January 31st 1925, 256.2 mill. mks. 
to January SIst 1926, and has since amounted to 114.6 mill. mks • 

• ) Loans granted to Joint Stock banks and the public. 
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WHOLESALE PRICE INDEX 
PER (CORRESP. MONTHS IN 1913=100.) .. 

c~~Jr---------------~----------------'---------------~T-----~---------,~~:r 
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.JOINTSTOCK BANKS 
MILL. miJOE.POSITS • LOAN S MILL. FMKr-__________ --__ -, ________________ ~----------------~--------------_,FMK 
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JFMAMJJASOND JFMAMJJASOND JFMAMJJASOI'ID JFMAMJJASOND 

8000 

7000 

6000 

5000 

4000 

3000 

1000 

1000 

o 

D.EPOSITS IN THE SAVINGS-BANKS 1) 
MILL 1927 MILL. 

FMK~~----~------~----------------~----------------~--------------_,FMK 

. 3000 
1924 1925 1926 

3000 

2500 2500 

2000 2.000 

1500 1500 

1000 1000 

500 500 

o JFMAMJJASOND JFMAMJJASOND JFMAMJJASOIID JFMAMJJASOND 
o 

1) Including deposits In the SaVings-Banks, In the Post Office Savlngs.Bank and on Consnmers' Co-operative Societies' Savings 
Account. 
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VALUE OF IM PORTS AND EXPORTS 
IIIIIIMPORTS • EXPORTS 

No. l() 

900 

800 

700 

600 

500 

400 

30.0 

200 

100 

o 

VOLUME INDEX NUMBER OF IMPORTS AND EXPORTSY 
PER II1II IMPORTS • E.xPORTS PER 

:r-______________ ~------------~~------------_,--------------~CE"T 
1924 1925 1926 

. - . 

1927 
200 

180 

160 

140 

120 

100 

80 

60 

40 

20 

o 

IMPORTS OF CEREALS. AND CEREAL PRODUCTS 
1000 REDUCED TO FLOUR ,000 
TONS. _______________ ~------------~--------------_r--------------~TONS 
100" 100 

90 1.924 1925 1926 1927 90 

80 80 

70 70 

60 60 

SO SO 

40 40 

30 30 

20 20 

10 10 

° 

') Imports and exports in corresponding month 1913=100, see footnote to table 28. 
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EXPORTS OF BUTTER 
TONS TOrtS 

1800 1924 1925 1926 1 927 1800 
1600 1600 
1400 . 

1400 
1200 - 1200 
1000 - 1000 
800 800 
(,00 600 
400· 400 
200 200 

0 
J F M A M J J A S 0 It D- J F M A " J J AS 0 M D J F " A M J J A 5 0 M D JF""MJJASOI'\D 

0 

- 260 

EXPORTS .OF SAWN TIMBER 
1000 

- 240 

STANDARDS - 220 
200 200 

180 19 24 1925 192 G 19 27 180 

160 160 

140 140 

120 120 

100 100 

80 80 

60 60 

40 .40 

20 I I 20 
011 • li •. 1 I. - • ,. 0 

J F M A MJ J A S O. It D .J F M AM J J AS 0 M D J F M A M, J J·A S 0 M D .J F " A ".J J A Sort D 

EXPORTS OF PLYWOOD 
.TOMS TOMS 
7000r---------------~r_--------------_r--------------- 7000 

6000 1924 1925 1926 1927 6000 

5000 5000 

4000 4000 

3000 3000 ., 
2000 2000 

1000 1000 

0 11 
O'~J·FUMLaA~MULJ.JUALaS·OUR~DUUJLaF~MUA~M~JUJ~A~S~O~MUD~J~F~M~A~M~J~J~A~S~O~M~D~~J~F~"~A~M~J~J~A~S~O~H~D~ 

4 
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_. 

EXPORTS OF ,M·ECHAHICAl PULP . AND :CARDBOARD 
1000 mI CARDBOARD • MECH. PULP 1000 
TONS TONS 

20 20 
1924 1925 19 2G 1.9~7 

15 '~ 
15 , 

; 1.0 10 
i , 

:' 11 I lllill " 5 

\ 

0 
J F MA.M J J A SO tI D JFMAM·JJASOND JfMAMJJASOND JFMAMJJASOND 

\ 

1000 EXPORTS OF CHEMICAL PULP 1000 
TONS , .. TONS 
45 , 45 

1924 1925 1926 1927 
40 

" .. 
40 

, 
35 35 

30 , .. 
39 

' . 

. 25 .25 

20 1- 20 
, 

15 
. , 

1S 
., 

10' - , 10 , , 
i 

: 
5 ; 5 

c. 
" 

0 
.J f M AM J J 'A' SON D J F M.A:M J .J AS 0 H D J ·F M A M J J AS 0 IrD ,J'MAMJ.,ASOND 

0 

.. . 
r 

EXPORTS OF PAP'ER-ALL KIN-OS' .... 
, 1000 1000 
r TONS I 

TONS 
30 30 

, 1924 1925 1926 1927 
2.5 .. ... ." .. .. 2.5 

.. ' 
2.0 

., 
20 

; 

15 15 

10 10 
, 

5 : 5 
i 

i 

0 
J F M A M J J A S'O N.D 

0 
JFI'IAMJJASOND JFMAMJJASOND JFMAMJJ~SOND 

" 
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MUNICIPAL PROPERTY IN FINLAND. 
BY 

ARVI HALLFORB, M. A. 

ACTUARY OF THR COMMUNAL CRNTRAL BUREAU. 

INTRODUCTION. 

Althoug>h the Finnish towns have long been 
eOllsiderwble QlWners of property, early informa­
tion 'as to the value of such pro-perty is extremely 
deficient. It wa's not unotil the towns had begun, 
early ,in 1Jhe present ceIlltur'Y, to invest cwpital 
in technical plant, harobouI's, landed property, 
,etc., and were in consequence more dependent 
on ereoot than bef!?re; 1iliatattention was p,aid 
t·') ·draJWing up proper inventories of municip'al 
property. Owing, hOlW~ver, to -the lack pfa 

PRINCIPLES OF VALUATION. 

Valuations were io be made separately for real 
estate and movables. Property ,belong>rng to the 
former category was to be grouped for valuation 
pur,plosesas follows: 1) buildings and their s1te;;, 

, 2) ull\!3old and leased sites, 3) ,faNUs, forests and 
!fisheries, 4) hal'lbours .and ibrrdges, 5) technioal 
plant. The ,basis of valuation for the various 
groups wer,e defined in 'the following manner. 

Buildings and their sites were to be value-rl 
.according to the existing cost of building and 

common standa.rd of valuation f.or such inven- the market pl'ice of sites. In a'popraising builod-
tories, it was difficult to conlpi~e comparative 
statisties from them. TiIle dep.reciation of the 
CUl'rency duving ,the ,war ·and after Qomopleotely 
revolutionised the v'alue of municipal property 
and the standard of municip'al wewlth, and it 
'w,as not until the value of money Woas st8lbilised 
ag,8Jin and a reliable index w'as found in the 
new currency that measures oould again be 
taken -to value IDunicipa:1 ·property. A further 
impulse tOlwards this step Lay in ,the circumstance 
that it had ·booome important to know to will·at 
extent the transd:er of weallth brought about iby 
the depreciation of the currency (had affooted 
municipal wealth. Oonsequently in 1924, the 
League .of Finnish Towns again broug>ht up the 
'luestion OIf valuin.g municipal p,rooperty, a-dress­
ing a letter to e8JCh tawn in whlich the mun'id­
p,ality was oaned upon to take Boteps to value 
its propellty. Instructions were added which, 
it was hoped, woul'd pl'ovide a co.mmon obasis 
for the new valuations. It was intended to 
attain two objects simuHaneous,ly, viz., to obtain 
a l'elillible idea of the p1."es,ent wealth of the 
towns and to ,create eo fixed standard for the 
y;aluation of property and tor .co.mpiling sta­
ti;1tics of property. 

ling costs .al.low,ance lWas to 'be made for ,age and 
general condition.T'he v·alue 'of sites was to 
,be calculated according <to the lowest price 
,obtained ,fo.r a site in the same quarter of rtJhe 

I 
town in 1fue year of v,a:lullltion. 

The value of unsold sites 'w.as to he ,calculated 
sep:a1"ately for sites situated in streets aJr.ead~r 

in existence and sites in !liTeas that lWere planned, 
,but not yet built on. Tlhe former were to be 
valued aooording to the lowest f1igure paid oper 
square metre during ,the year o,f valuation, 
while in the case of the latter a fixed percentage 
was to be deducted f·rom the lowest prioe paid 
in . gener,al in the town, to oover the ,cost of 
street building. Ea:oo municipality was to 
calculate its own peroentage on the basi·s of the. 
.average oast of street building in its area. The 
value od: lea'sed sirtes !Was to :be determined in 
the same manner las that of the ayailruble unsold 
sites, the income from leases usully correspond­
ing to 1ilie cllipital value thus obtained. 

F'aJ.'lIDs were to 'be y;a,wed according to the 
Icurrent market prooes for these with due 
,regard. rho the lowest prices paoid ior that. 
'parti'CulaT grade oi land. In the ORse 0& foQrest~ 
the growing stock and the site were to be valued 
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separately. The value of the latter Iwas t{) be 
.calcula.ted on the natuMl annual gro.wth. 
Fisheries . were ,to be valued laccording rto the 
.aver·age annual income derived from them. 
.should there be no income, they were to be left 
unvalued as 'pr,operty surrendered fOT use 

gratis. 
In the valuation of iharbours attention was to 

be p·aid to the value of buildings apart from the 
value ·of the harbour area. Allowance was to 
.be made in the former oase fur depreciation of 
harbour wm.-ks due to age. As regards haT,hour 
.areas valull!tion was to proceed from the exist­
'ing value ()f building sites, though the dD.rect 
income from a hartbour-area was 'also to be taken 
into account. Fm. hMlbours with large traffic, 
where harbour charges !Were high, ~od-rpriced 

.building sites could be taken as the >basis of 
-valuation. 

The basis for technica~1l1ant was to he the 
present cos't of delivel'Y and bU!i.lding, allowing 
in this case, tOlo, for depreciation due to age', 

RESUL'T,S OF THE VALUATIONS. 
These general rpl'inciples pI'oposed by the 

League of Finnillh ToIWns were applied by 30 
<out of ,the 38 tocwns in Finl1lnd in rev,aluiing 
the,ir p~opeDty. In four cases slightly different 
princ;iples were 'applied. In ;the remaining fOUT 
no y.a:luatio~ has as yet Ibeen made, nor is there 
any prospect of its being carried out in the near 

future. 
As in the 241aTge&t tOlWnlS complete yevaluations 

wore made ,in ,accordance with the proposals' of 
the League, 'and seeing. that in those oases in 
which slightly different rprindples were apllllied, 
the figures obtained can Ibe included without 
fear of .a.pp,remaJble error in ,a common system 
of statistics and that the towns which have 
hitherto failed to revaJlue ,their prorperty are the 
smaHest 'in ilhe country and .()If leas't limportance 
in 1ln economic sense, so that the inclusion of 
their porev10us valuation figures can ihaTdly 
affect the general 'result provided by: these 
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completed and on the basis od: the material thus 
provided to review for the first time the present 
I1roperty and aotuallWealth od: rthe municipalities 
in the light of the most homogeneous statistics 
obtainable . 

For this purpose it is not necessary ifOT the 
st a·tis tics to indude ·theready casib. in the 
posses,sion of the municipalities n()r similar 
easily convertible ,asserts, such as, for instance, 
their outs·tanding claims, stor,es, advance pay­
ments, etc. It is sufficient, iJf _ they -contain 
'only funded propenty, i. e., rea:l estate, movables 
and shares and other securities of 'a like nature. 
l\. general remark applircwble to the si'atistics 
throughout is that .1Jhe towns RlPpear to have 
,shown gre'at caution in valuing their property, 
<taking full a:dvantage of the advice regarding 
the desirwbillity of appLying the ,1000est rpossible 
,scales .of value contained in the League's instruc­
tions. A oollltrilbutorry muse of the caution 
die.played may prolbably be' ,sought In the 
unwillingness of the towns, for reasons of 
domestic policy, to reveal that their financial 
positlion since the ,depTeCiation .od: the cu.rrency 
is aotually such a favourable one. 

TOTAL MUNliCIPAL PROPERTY. 
. The total Vallue o.f municipal .property at Ithe 

end of 1926 a.mounted according to the material 
,eollected to 4,205.7 million marks. The share 
'of ,the 10 lar,gest t.owns in this total w-as as 
£ollows: 

HeLsinki (Helsin!gf.ors) .......... 2,123.0 mill. mks . 
Turiku (A.·bo) •................. 304.2 

" " Tampe:re (T8JID.mertfons)' ........ 217.2 
" " Viipurli. (Vi:borg) •............. 316.7 
" " Vaa'Sa (Vaaa) ................ 131.9 
" " OWu (UileA.borg) . .............. 00.2 
" " Kuopio ........................ 95.9 
" " P,ari. (Bjiirneborg) ............ 1513.1 
" " Kctlk:a ......................... 137.1 I" " Lahti •••••••••• • ••••••• 0 ••••••• 43.4 
" " 

Amongst the rema:ining towns Hiimeenlinna 
(Tavastehus) occupied fiNt place with a total 
pr,operty of 72.1 mill. mks. Property exceeding 
40 mill. mks. was ocwned by Rauma (Raumo) 

stati's.tJics, it is now 'Possible to regar-d the and Pietarsaari (J ako'bstad). The rest failed to 
revaluation of municirpal property aspracmcally come up to that sum. 
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REAL ESTATE AND MOVABLES. 
The total ,propel'lty of ,the muooipalities was 

divided between real estate and movables in 
,;Heh a manner that real esltate 'lI!ooounted for 
4,078.5 mill. mks. and movables and securities 
for 127.2 mill. !Inks. The par,t piayed by m.ovable's 
and securities in the total munici:p.al p,roperty 
,is thus insignilficant or not m<>re than aJbout 
3 per cent of the whole. I t is to be noted, 
however, rthat certain towns own the majority 
of shares in technical ,plant w'hiC'h in otheor towns 
is entiretly municipally owned and adds, 
consequently, to the value of municipal real 
est'ate. As these towns have booked their shares 
at their nominal value, they are compal'atively 
worse off as regards total pl'oper,ty figures than 
the others. If such shares were .booked at their 
market value, the figure in the statistics Slhow­
ing movables and securities would rise ·a·ooorld­
ingly and the 'property figures for the towns 
concerned would show a corresponding inmease. 
N·o such revaluation of shares has, however, 
been made, nor can it Ibe taken into account in 
the statisti·cs. 

The real estate owned by the to largest towns 
was v,a lued as £ollows: 

Helsinki (Helsingfol"l9) .......... 2,071.6 mill. mb. 
Turku (Abo) .............. . . . . . 296.0" " 
TillUlpere (Trummerf{)118) . . . . . . . . 206.4" " 
Viipuri (Viborg) ...... . . . . . . . . 3108.4" " 
V_. (Vasa) .................. 1219.2" " 
Qulu (IDewbortg) .............. 59.1" " 
Kuopio ........................ 92.5" " 
Por,i (Bjomeborg) .............. [45.7" " 
Eabka .. . . . . . . . . . . . . . . . . . . . . . . 131.9 " 

" Lwhti .......................... 42.4" 
" 

Other towns wtith 'real estate exceeding 40 mill. 
. mks. in value were Hiimeenlinna (T·avastehus), 
Rauma (Raumo) and Pietarsaari (Jakobstad). 

BUILDINGS AND THEIR SITES. 
According to 'the method of grouping aJready 

referred to the 'first group was to comprise 
buildings and <their sites. Almost witJhout 
exception the towns have referred to this group 
all buildings not situated on Ifamns outside the 
llllmiocip,ality or 'belonging to har,bour works or 
techniJcal plant. Nevertheless, a degree of 
n]]c-.el'taint~· ,appears to have existed in some 
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cases, judging by the ({act that certain build­
ings attached to farTIls o,r har.bours have been 
included in this first group of real estate. The 
;feIW exceptions do not, however, owing to the 
small extent of the property ,concerned, affect 
the statistics to ,any ap~reciaible degree. On 
,the other hand, this gToup ·has been made to 
'include aH muni.cipallly owned buildings 
irrespective of whether they are used entirehc 

Ifor admiruiS'trative PUl'lposes, such as m.unilCipal 
offices, elm;nentary schools, municipal homes, 
etc., or yield an income, such as market halls; 
abatt'oirs, hospitals, dwelling-houses, etc. Oon­
sequently, interesiting 'as it 'Would have been. to 
deal with Ithese different ty'pes of buildings in 
sepa·rate classes, the avai,laJble material d'Oes not 
Ilend itself to SUM treatment. 

Property in the form of Ibuildings and sites 
was 'Owned by the tOlWns Ito the extent of 1,08,9.0 

'mill. mks. The figures .for mhe 10 larg'est towns 
'Were: 

Hel.siDhl (Helllingf.ors) .......... 429.6 min. m!kJs. 
Turku (Abo) .................. 61.3 

" " Tampere . (Tammerfors) ........ 106.9 ,., 
" Viipuri (Viborg) .. ~ ........... 74.2 

" VaaBa (Vasa) .................. 64.7 
" " Qulu (UlleiLborg) ............... ~6.1 
" " Kuopio ........................ 39.0 
" " Pori (Bjornroiorg) . ............. 21.0 
" " Kotka •••••••••• 0 ••••••••••••• 22.2 
" " LaMi .......................... 14.0 
" " 

In the other towns inve'stments in public build­
ings comparable !with t:h:ose above had Ibeen 
!ma.de only by the town of Hiimeenlinna (Tavaste­
!hus) and Piietars-aari (J ak,()lbstad), the buiolding8 
of which 'Were valued at 31.4 and 26.1 lll.ill. mk8. 
respectively . 

LANDED PROPERTY. 
The a'ctual source olf municipal property in 

Finland is, .however, land. This is due ohie:fih' 
to the f.act tlhat according to the est8!blished 
inteTpretation of the iww, additions to munictipaJ 
areas have hitherto been restricted to land 
owned Iby the municipality. For tliis reason 
the State has presented the towns ,with consider-

i able areas of land, while the towns, too, have 
I been eager to add to their landed propert~' by 
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new p';1Tchases. The result has been that of tlhe 
total funded propert.v (}f the towns almost haH, 
or 2,040.7 m.ill. mks., consists of land. If ,tihe 
building sites owned by the towns and the land 
used ,for harbours and other technical plant no;w 
valued separately were' added, the figure for 
inves'uments i~ landed property would be 
considerably higher. 

The municipalities have entered their lauded 
property in ,the inventories in two sep'arate 
grou1>S, viz., easHy r,ealisaJble unsold -and leased 
sites in one group and in tlhe ouher their farms, 
forests and fisiheries. The valuation of the 
former group was in general easier than that 
of the latter, the annual sales of building siotes 
providing a reliwhle basis .of valualli.on, whereas 
in -the case of farms valuation was difficult. 
The greater p,art of the municiq>al estates is 
situated in the immediate vicinityod' the towns 
and their value is consequently affected by the 
value of corresponding ,building sites. In 
accOTdance, however, wi11h the general principle 
of v'alu!lition, fa1'1lIls were valued as agricultural 
land and forests with regard to their annual 
growth, so that in all pr.ohab'illity the figures 
for farms and forests aTe ,a!pprecirubly belQIW 
their true market value. We find, therefore, 
the value of unsold building sites entered as 
1,422.1 mill. mks. and that of farms, fores,ts and 
fisheries as 618.6 mill. mks., although the [and 
reserved for building sites forms only a small 
fraction of the total landed property of the 
towns. The figures for unsO'ld sites entered by 
the 10 largest towns were: 

Helsinki (RaIsingfors) ......... . 1,081.4 mill. mks. 
Turku (Abo) ................. . 70.8 " " Tam,pere (Ta;mrrnerfol'lS) ...•.... 43·4 " " Viipuri (Viborg) ............. . 41.1 " " Va.asa (VIISa) ............. -.... . 122.0 ,. 

" Oulu (ffieWborg) ............. . 4.2 " " Kuopio ....................... . 1'1.5 " " Pori (,Bjorneborg) ............. . 3.4 " " Kotka ................ ' ....... . 68.8 " " Lahti .......................... ' 18.4 " " 
The consideralble variations in the amount of 
this class of property owned ,by the largest 
towns is due partly to the fact that lively build­
ing activity has in some cases greatly raised 
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the value of building sites and partly to the 
iniClusion by SOlIDe towns of large areas in their 
town plans, with cor,resipond,ing increases in 
their reserve of sites. The other towns appeal', 
therefore, in the statistics in a less favourable 
JigM, as they have valued lands in their direot 
proximity -as agricultural land, though ilheactual 
market 'price of these has been raised by the 
,prices of adjacent building sites. 

'Of the total of 618.6 mill. mks. invested in 
farms, fore&ts 'and fisheries, the 10 largest tO'wns 
O'wned the fO'llowing !limouuts: 

Helsinki (ReIsingfors) ......... . 
Turku (AlOO) •................. 
Ta!ID.pere (TammerfOTiS) ....... . 
V!iipuri (Viborg) ............. . 
V_, (Vasa) ............... . 

I ouau (Uloo.borg) ............. . 
Kuapio ....................... . 

. Pori ' (CB j or.neborg) . . ......... . 
:Ko.tka ....................... . 
Lahti ......................... . 

Z18.8 mill. mks. 
9.4 ., 

20.7 " 
719.3 
17.5 
13.6 
3<2.3 
,1'1.4 

5.G 
5.3 

" 
" 
" 
" 

." 

" 
" 

The largest awners of landed property amongst 
-the smaller tOW1l!S were Kajaani (Kajana) (18.6), 
Hiimeenlinna (Tav'as'tehus) (17.1), Iis~lmi (14.6), 
Loviisa (Lovisa) . (14.2), Kristiinankaupunki 
(KTistines,tad) (12.0), UusikaarlepY'Y (Nykarle­
iby) (11.6) and Porvoo (Borga) (10.9 mill. mks.). 

HARBOURS. 
The valuation of hal'lbouTs ,Blppears to haye 

been a difficult matter. Many towns have 
apparently seen no reason fOT iueluding in otheir 
inventories the a'ctual value of their hal'lbours, 
but (have probably ,been content to value 'only a 
part of their building expenses and of the land 
and water areas attadhed to ihe harhours. It 
seems as though in certain cases valuation had 
been restricted solely to hridges, railway sidings, 
buildings imd other works connected with the 
harbouTs, leaving such expenses as the deepen-, 
ing of harbour· areas and the land and water 
areas represenoted by tlhe Ihar,bours whoUy out of 
account. In eonll,equeuce, tlhe figures sihOV\~ing 

the value of :harbours vary considera'bly. V'aria­
t10ns have also been caused by the fact that the 
lake' harbours of the in~and towns a're usually 
smaller and che!liper to builld than the deep-sea 
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harbours of the coastal towns. The total value 
of the haI'lboUl's is given as 545.7 mill. mks. 
This ,figure does not, however, r-epresent more 
than a small part of the true value andbuiJ.d­
ing costs of the haroour areas. For the 10 
largest towns the hartbours were valued at the 
following amounts: 

Helsinki (Relsingdlors) ....•..... 
'rurlku (A.bo) ................. . 
~~.mpe:re C:t:lIIIlIJIIlerfors) 1) .•...... 

llpUl'l (V1borg) ............. . 
Vaasa (Vasa) ................. . 
OuIu (UlmbOO'g) ............. . 
Kuo:pio 1) ..................... . 
Pori CBjiirilLElborg) ............. . 
KotJka ...................... _ .. . 
Rauma ,(R.aUimo) ............ .. 

100.1 milil. mlka. 
·lJOO.6 " 

6.8 " 
10.6.5 " 

15.8 " 
7.0 " 
2.8 " 

82.4 
26.4 
9.2 

" 
" 
" 

" 
" 
" 
" 
" 
" 
" 
" 
" 

\Vith the exception of Loviisa (LoVlisa), the 
harbour of wMch is val ued ~t 5.4 mill. mks., 
the other towns valued their hal'!bours at less 
than 3 mill. mks. 

TECHNICAL PLANT. 
Under this heading the mun~ci'PaHties have 

valued their electrical plant, w~terworks and 
gasworks. In one case, in the valuations of 
Rauma (Raumo), technicatl ~}ant includes 
also railways. On the other hand, in no 
single case have tramw-ays been iDICluded in 
the valuation of municipal property, in 
spite of the fact that two town'S, Hel­
~inki (Helsinglfors) and Turku (Abo), are 
almost the sole owners of their tramway 
systems. This is due to the fact that in these 
towns, too, the tramways -are s-ffill run as Joint 
8tock companies, with finances entiTely 
separated from municipal finaDJCe. 1'1he inclusion 
of the tr~mways of the two towns re;ferred to 
amongst technical plant would naturally alter 
the proport~on of this item in the statistics to 
a consider-ruble degree. A'coording to the invent­
ories, the towns have invested less in this form 
of property than in any other, or only 402.2 
mill. mks., the share of the 10 largest towns 
being: 

Helsiniki (HalsinJgfors) ......... . 
Turku (A.bo) ................. . 
Tampere (Ta.mmerfors) ....... . 
Viipuri (VibOO'lg) • . . . . . . . . . ... . 
Va&<R (Vasa) ................. . 

:) Inland town with lake harbours. 

J.9·0.'i miU. mks. 
50.9 " 
28.0 " 

7.3 
9.2 " 

" 

" 

" 
" 
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Oulu (UleabOi'g) ••••........... 8.2 m.iJ.l. mks. 
6.9 . ". " 7.5 

" " 8.9 
" " 4.7 
" " 

Kuopio ................ . i()ri (Bjiirneborg) ..•........... 
{)tiIm. ................ .. 

La:hti ........................ . 

Owing to the railway it owns, Rauma (Raumo) 
shows investments in this group amounting to 
25.7 mill. mks. 

WEALTH OF THE MUNICIPALITIES. 
Combining the results of the valuation as 

sihown a,bove, we find tJhat the total municipal 
prO'perty is divided 8J1D.ong the various groups 
in the following proportions, shown in ahsolute 
amount and percentJage: 

Mill. mks. 'I, 
BltiJldings and their sites ........ 1,089.9 25.9 

_ Unsold sites .........•.......... 1,432..1 33.8 
Farms, f()1'ElSts, fisheries . . . . .. . .. 618.6 14.7 
Harbours aIIid bridges . . . . . . .... . 0540.7 13.0 
Teehnical plant . . . . . . . . . . . . . . . . . 402.2 9.6 
Mqvables and securities ......... 127.2 3.0 

------mT()~t~al,-4~~ru05~.7~--~1~O~0~.0 

These figures thus show the gross property 
·of ~he municipalities at the end of 1926. It 
would, no dOUlbt, be of linteres·t to calculate 
their net property by' deducting their totaJ 
indebtedness. The revaluation of municipal 
wealth ,begun in recent years is not, however, 
completed yet in respect of indebtedness. Those 
municipalities which had raised loans in foretign 
currencies bef'Ore the :waT have continued, with 
a oouple of ex:oeptions, to book these loans at 
their former figure. A revaluMion of municipal 
loans in present gold marks is, jndeed, heing 
made, ,but this work has so -far Ibeen rendered 
difficult by the fact th8.l1; certain currencies in 
which these loans are redeemable have noOt yet 
,been st!llhilised. For t'his reason exa-ct informa­
tion as to the resul,ts of the revaluation is not 
yet availllible, and _ ,the net property of the 
municipalities -cannot in consequence be strictly 
determined. The book value of municipal loans 
amounted at the end of 1926 to approximatel~' 
929.9 million marks of ,which '745.8 million marks 
:were funded Iloans and 184.1 millions current 
iu,debtedness. The current indebtedness is more 
than balanced .by 'the current cash of the towns 
and easily realisa'ble -assets, so lJhat only the 
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funded debt should be taken :into account in 
estimating the net property of the towns. As, 
according to <the ava:ila;hle information, the 
amount of old foreign loans would result, if 
calculated in present currency, in an a<1dition 
of ahout 400 mill. 'mks. to this sum for the 
combined Finruish towns, we shall not be far 
wrong in estima'ting the ·actual iIlJdebtedne8s o,f 
the tOlWns at 1,150 mill. mks. This would fix 
the net wealth of the Finnish municipalities 
at a minimum total of 3,055:7 million marks or 
in round figures 3,100 miHion marks. The 
funded ·debt consequently aJJllounts toab.out 
27 % of iJhe landed property of the towns. 

Although the financial position of the tOlWns 
is a goad one, it does 'not appear so brilliant 
aC00rding to the figures given a,boveas o.n a 
preliminary estimate previously pUlblis<hed (see 
Bulletin No. 9, 1924). The difference between 
the prel'iminary and finall figures is, however, 
obvious. Accor·ding to the instructions issued 
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by the League of Finnish Towns on[y s·aleahle 
property was to be reckoned as muni.cipal 
p·roperty. For this reas·on the very consideraJble 
amounts of capitaI invested in fue street's. 
market places, p·arks and drains, for instance, 
which were previously included in the a'ccount­
ancy of several towns, were totally left out of 
account. Further, <in 1lhe final figures allowance 
was made for redUiCtion in value 'Of properts 
·owing to wear and tear, whereas the properts 
"was formerly included at its oost price. FinaHy 
it should be pointed out that, in accordance with 
the instTuclions, all valuations w·ere made at the 
lowes,t estimates. 

The result has, of course, proved that the 
.property .of the towns was' shown below it;;; 
actual value. This dr8JWback is, however, 
outweighed by ,the advantage that in 'iJhe future 
the 'towns will hase their calculations of propel'ty 
on actual principles approved in the busines;,: 
world. 

FINLAND'S BALANCE OF PAYMENTS FOR 1926. 

METHOD OF OALOULATION. 
The Oentral Statis,tieail Oflfice has reck.oned 

out Finland'lSbalance od: payments for 1926. 
The ·oalculation has been carried out according 
to the same principies as were taken as a basis 
for the corresponding oalC1llations of the 
baiance of payments 1f00r 1922, 1923, 1924 and 

1925. 
In accordance with ,these principles loans 

ta.ken up or repaid in ·the ·oourse .of the year 
have not been taken into !lI:0Colmt witb the 
exception of asmortisatiJOu ().f ,bond loans. Also, 
a .repro<1uction .of ,tJheR'c.tuaJ payments made 
between Finloand and 'Other countries during 
thiJS peri.od 'has n.ot been attempted, but an 
attempt has been made to elucidate, how Fin­
land's b.al,ance of payments would have turned 
out, in -case 'aill payments had been made in cash. 
Tohus, f'Dr instaIliOO, those values have heen ac­
('epted for income and ,expenditure,as sucih, as 
exports and ,imports amounted to according to 

I the tr,ade statistics for 1926 al,though payment. 
of eOlll"Se, did not occur at the time. These prin­
ciples have [been adopted partly because by such 
means more reliable data ,were obtainable, and 
partly [because chance (had in this way cOll'si­
deralbly less opportunity of exerting any in­
fluence. 

As to how the 0alcula.tion has been made in 
detail, explanations will be found .in previou;; 
issues od: thi,s Bulletin and a repetition of such 
an explanation may safely be aV'oided here by 
referring the 'rea,der to a .former article on thE' 

subject (see N.o. 8, 1925). 

INOOME AND EXPENDITURE FOR lD:!!i. 

The result of the calculation of the Central 
Statistieal ·Office is presented as la whole in the 
foll!Otwing twble, showing the income and ex­
penditure in Finland's balance 0.:£ payment;; for 
1926. 
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INCOME. 

Exports ................................. . 
Ramour, lightlhouse, pih>tage & other dues 

Mill. mks. 
5,636.5 

40.0 
170.0 
200.0 

5.5 
133.0 
101.0 

Shipping freights ....................... . 
Emigm.nts' :remittances ................. . 
Seamen's remitt.a.Jroes ................... . 
For~gn t;av·el ........................... . 
FOO"eIgD. l.Il.S1lIrance ....................... . 
Post Office, Telegra;ph Office & State Rail-

wIIIYs' r6VlBllJUC fn()m lIibrmd ............ . 
Foreign representatiV'es ................... . 
Interest f.r,om abroad ................... . 

of which: Government ........ __ . __ ............ . 
banks' ............................. . 

35.9 
10.0 
54.5 

2.5 
52.0 

Total 6,.386.4 

EXPENDITURE. 

Lmports (5,667.7 anil,l. mks.) Mill. mks. 
1e.ss: '.IIlJWriaLe & tra.n:sport Durance paid 

to FinniSh companies (27.s mill. mb.) 5,639.9 
Smuggling ..................•............. 85.0 . 
Post Office, T,61egoo.ph Offiee & State Rahl-

ways' expenditure abroad ............. . 
RepresentatiJOn. o.broa.d o.nd share in inter-

~ti.oJlal expenses ...................... . 
T'rn.veI a.broa.d .................. ........ . 
Insurance premiUMS a.nd cla.ims ........... . 
Redemption of bonds 1IJ1d inoterest ....... . 

of which: Government ......................... . 
bank.' ............................... ; 
other; .............................. . 

Total 

Deficit 

2,6.5 

30.2 
138.0 
Hl8.0 
534.1 

2112.1 
2";a.o 

220.0 

6,561.7 

175.3 

All the above figmres are, of course, not quite 
exact, p·art of .them being based on estimates. 
In doing so; the principle has heen followed of 
taking the figures as somewhat more unfavour­
able for the !balance of p·ayuD.ents r,ather than too 
fav·oUJrable. It may theref'Ore be taken for 
granted :that the deficit aJl'rived at by ,the me­
thod deSl~~ibed, amounting to 175.3 minion 
marks, is in no oase lless than the actual deficit, 
but that the balance of p's,yments is probaibly 
actually rather more favourable. 
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REVIEW OF THE YEARS 1922-1926. 
In order to ()Ibtain a couect biuj,is for judging 

,the figures given above for ,Finland's balance 
of payments for 192·6 we give a review of the 
results of simi1ar C8!1culations fOT the previous 
years. For the sake ·of lucidity the figures 
have been combillled in the !following net balance 
in mill-ion marks. 

It will be seen frOIll. the table beIow that shipp­
ing and the remittances of eIDJi.gran,ts and seamen 
are rtili:e most important regulJar sources 01f income 
in FiIllland's balance of p.ayments. InsuTance, 
too, represents a gain in the balan-ce of pay­
ments, but the Slums alre smaH. Regular SOUl'ces 
of expenditure, on ,the other hlliIlJd, 'are representt­
ed princiJpally hy inrterest land redemp,tion 
which form the lal"lgest item of expendicture. 
Smuggling aJso cOIlJStitutea ,a regular form 'Of 
expenditure, as lWell as the expenditure of 
Government dep8!l"IUmeDlts and representation 
abroad. Foreign travel likewise cres-uits in a net 
expendiiture in most years. 

A special position is occupied by foreign trade 
which sometimes shows a surplus of exports and 
at other times of imports. A 'study of the 
figures proves that the result of fOTeign trade 
is the deciding f.actor in the ,changes occurring 
in the net result of the baIance of pay.ments. 
As is shown in the table on the next page, the 
result ·of the other items in tili.EibaJance of pay­
ments is regularLy ex-press1e'd bya deficit of 100 

-150 million marks. In those years in which 
for.eign trade r~~ults in 11: s'Q.rplus of exp'Orts 
in excess of this amount, the balance of pay­
ments tUTns out positive, ,otherwise it is 
neg.ll!tive. 

NET BALANCE FOR 1922-1926· 

19211 1928 192£ 1925 

I 
1926 

Mill. mks. Mill. mk •. Mill. mks. Mill. mk •. Mill. mks. 

Foreign trade ......................... + 497.1 - 207.8 + 255.1 + 54.0 I· 31.2 
Smug~liIlg ............................ - 90.0 - 100.0 .-- 90.0 - 70.0 85.0 
ShipP1ng .............................. + 195.0 + 165.0 + 188.0 + 205.0 I + 210.0 
Emigrallts' and seamen's remittances .. + 132.0 + 147.0 + 200.5 + 196.0 I + 205.5 
Insurance ............................. + 15.0 + 5.0 + 4.1 + 21.0 

I 
+ 20.8 

Foreign travtll ......................... - 22.0 - 13.0 - 16.0 + 20.0 5.0 
Expenditure of Government departments 

11.4 13.6 10.5 
I 

10.8 and representation abroad ......... - 21.9 - - -
Interest and redemption .............. - 293.0 - 310.3 - 381.0 - 514.3 479.6 

Surplus ...................... + 402.8 + 147.1 

Deficit ........................ - 325.5 - 98.8 175.3 

:; 
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FINLAND'S NET BALANCE OF PAYME.NTS 1922-1926 
MILL. _ FORE.IGN TRAOE ~INTEREST • OTHER ITEMS _ SURPLUS OR DEFICIT MILt.. 
FM", FMK 

800 800 

600 600 

400 400 

200 200 

0 0 

200 200 

400 400 

600 600 
DE.BIT 

800 600 
MILL. 1922 1923 1924- 1925 1926 MILL. 
FMK FMK 

OONOLUSION. 
The last item on the expenditure side of the 

balance of ,p8!Ylmen1"is merits speci8il attention, 
both because it is the largest item of expeDlditUil'e, 
whi'Oh shawed a gxeat ,rise until laSlt year, and 
because it includes dissimilar elements, such as 
interest and redelID!Ption. As 1Ihe balance of 
payments does not iIllClude new loans negotiated 
abroad on the in.come side, although the 
expenditure includes the redemption of foreign 
bond loans, .the final result mu'S't prove' less 
favourable than it is in actual fact. If this 
item is divided into interest 8JD.d redemption, 
which has to be done p·artlyby means of 
ap,proximate estimates, the folfowing ,figures are 
obtained. 

Interest. Redemption. Totsl. 
Year. Mill. mks. ,Mill. mks. Mill. mu. 

1922 .......... 248.4 55.0 803.4 
1923 .......... '258.7 77.0 335.7 
1924 .......... 277.5 1;22.0 399.5· 
1925 .......... 363.6 189.0 552.6 
1926 .......... 339.4 194.7 534.1 

From these figures it will he seen that, in the 
first place, the expenditure on interest has risen 
up t() last year, when there was a slight falling 
off, and in the second, that redemption has 

,grown regularly year by year., The tendency 
has therefore lbeen ,for the redemption of 
loans to constitute a oomparartLively larger part 
of the, total dUTing tJhe last few years than 
before, i. e. su~h ~enditure as there would 
be every reason, to exclude from the balaDlOO. 
Deducting these amounts from the net results 
of the ba!lance of payments ju~ given, the 
following fi,guresare obtained, whic'h represent 
the corrected net result ,of FinLand's balance 
of payments. 

Year. 

1922 
1923 
1924 
1925 
1926 

Hill. mks. 

+457.8 
-248.5 
+ 269.1 + 90.2 + 19.4 

REVIEW OF FIN,LAND'S BALANCE OF PAYMENTS FOR 1~1926. 

! Balanee of trade 
Other items of the balaDoe of 

11 Total balance of payments 
payments 

11 

Year I " I .. ~-. I Expen-
Exports Imports') DiHerence Inoome d.: DiHerence 1 Ineome I Differenee 

1 nre diture 

I Mill. ID ks. Mill. mks.I-MiU. Inks. I Mill. mks.1 Mill. mks. Mill. wks., Mill. mks. Hill. mks. Hill. mks. 

I 

1 

I 

11 4,933.8 I 
I 1922 4,467.6 3,969.9 +497.7 466.2 I 561.1 - 94.9 4,531.0 +402.8 

1923 4,392.5 4,600.3 -207.8 529.6 647.3 -117.7 4,922.1 5,247.6 -325.5 
1924 4,970.6 4,715.5 +255.1 618.4 

I 

726.4 -108.0 J 5,589.0 5,441.9 +147.1 
1925 5,573.5 5,519.5 I + 54.0 688.2 841.0 -152.8 I: ·6,261.7 6,360.5 

I 
- 98.8 I 

1926 5,636.5 5,667.7 I -31.2 ! 749.9 894.0 -144.1 ; 6,386.4- 6,561.7 -175.3 I .- ... -
.) Wlthont dednetion. 



No. 10 

For 1926 the expenditur·e and income in the 
halance of payments consequently ne·arly balanc­
ed ea0ll ot.her, showing an insignificant surplus. 
The result of the balance of payments has thus 
!Jeen fav'Ourable for all years except for 1923 
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only. For the whole period of five years' ·for 
which comp-a'rable figures are avaiiJ.wble, the 
balance of ,payments, therefore, - ignoring the 
movements of capital - r-esulted in a net surplus 
of no less than 588.0 Illil1ion marks. 

ITEMS. 

Cheap loans to small farmers. Out of the 
funds obtained by means of the foreign loan 
taken up last autumn 40 million marks were 
apportioned to the Central Bank for the C'O­
operative Oredit Societies to be lent to slllaU 
farmers through the Oo-operative Oredit Soclie­
ties. Requests f.or loans have been received from 
950 societies to an am()l\lnt of 78 million marks. 
The }oall's have been asked for chiefly for bring­
ing new land under cultivation, ,for ,building 
f.armers' oHices and redeeming loans at higher 
rates of interest. 

Settlement work. Acco·rding to the report of 
tlhe SetJtlement Board the Governmen't purchased 
14,698 hectares of Land in the COUTIle of 1925 
and 1926 for settlement purposes. In ·addition 
the Settlement Board granted 3,{)14 loans to 
a total amount 'Of 30.5 million marks during tha:t 
period f.or the purchase of ] and. The area acquir­
ed amounts to 40,368 !hectares pUl'lCihased for 
43.0 million marks. - Since 1899 ,altogether 
353,726 hectares of land have ;been bought by 
means of loans receiv·ed from the Settlement 
Oredit Societies, on wh~dh 15,783 settlement 
holdings have been established. 

* 
Internal bond loan. The Mortgage Associa­

tion o·f Finland lintends to t,ake up an in.ternal 

,bond loan of lOO million ma'rks. The loan is 
to be taken up in small instalments and the 
funds obtained are to ·be employed in sa'tis,fying 
the demand for credit on real estate among 

farmers. The Diet has agreed to a Government 
guarantee for the lo·an. 

* 
. Prices of sawmill logs .and sawn goods. 

According to statisticos recently published the 
pr~ce per cubic foot of s·tanding timber sold 
from the 8twte rforests and the price of ,the 
raw material ,in a standaro of swwn timber has 
v,aried in the foUawing way: 

Year. 

1,021 .................. 
1922 .................. 
1923 .................. 
1924 .................. 
19.25 .................. 
19'26 .................. 
1927 .......... ~ ......... 

Average price of 
raw material in 

Average price .. standard of 
per cllb. ft. sawn goods. 

Mks. Ml<s. 

1:37 3·35:65 
2:41 590:45 
2:53 619:85 
1:87 458:15 
1:77 433:65 
2:79 683:55 
4:36 1,0.68 : lJ.O 

These changes, whi'ch in ·a measure reflect the 
market fluetuations, shaw that ,the raw material 
of the S'8AwmiHing industry has beoome very 
much deruer during ;the last .few years. The 
average f. o. b. pri,ce ·()Ibtained by sa.Wltl1illers 
will be found in the .following taJble. The 
per.centages show what proportion of the average 
price is comp,osed Qlf the cm:;t of logs. 

Year. 
1921 
1922 
1923 
1924 
1:925 
1,926 
1:927 

AYerage price 
per standard 

of sawn goods. 
Mks. 
2,150 
'2;270 
2,570 
2,280 
2;1.10 
2,080 
'2,280 

Cost of logs 
inler!3entage 

o pnce of 
sawn goods. 

16% 
206" 
24 " 
20 " 
2J. " 
33 " 
47 " · 
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This goes to prcve that the foxestowner ib.as 
received an ever increasing proportion of the 
price of S8JWD goods. This circumstan~e, taken 
in connection with the falling prices for the 
finished goods, explain-s, why the sawmiHing 
industry has given very poor returns during t!he 
last few years. The tendency indicwtes that 
the price of S8Jwn good-s must also rise, if the 
sawmills are to make both ends meet. 

Ab. W. Gutzeit & Co. Now that all the 
shares in Enso Aktiebolag 'have passed into the 
hands of A'b. W. Gutzeit & 00. the shareholders' 

meeting of 1Jhe· latter ha,s passed a res'olution 
1Jha.t Enso Aktiebolag is to cease and all its 
assets .and rli8Jhili<ties are to be trans.ferred to 
Ab. W. Gutzeit & 00. In accordance rw·ith the 
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new regulation.s of the company, arpproved at 
the same meeting, the name ·of the company 'will 
be Enso-Gutzeit Osalceyhtio, domiciled 1ll 

Kotka. 

'" 
Exports of whortleberries. The exporta tion 

of who'rtlelberries proved satis'i-actory this 
autumn thanks to a plentiful crop. Up 
to .the end ·of September exports amounted 
to 4.2 million kilogr,ammes as agwinsl/; 2.6 mil­
-lions last year. The highest record was reached 
in 1925, when 6.5 million kilogrammes were 
exported. Financially the result wouild !have 
been a rbetter one, if importers had not succeeded 
in reducing prices. The V1alue of the exports 
amounted to 15 million marks ,as compared with 
1.2 millions last year and 19.5 mil1ions in 1925. 

'" 
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