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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

As is usual at this time of the year, con­
siderable demands were made this year, too, on 
the money market during September.' For this 
reason a slight tightness ar'ose, . which should, 

however, prove of a transitory nature. The 
demand was partly caused by such a fortuitous 
circumstance as the repayment of exporters' 
short-term credits abroad. In addition, the 
work ·of harvesting the crops has been com­
pleted and the demands connected with this 

are now over. Owing to the ·coal strike and the 
resultant higher freights exports have been 
delayed, so that considerable quantities, for in­

stance of woodgoods already sold, still await 
shipment. When payment for these comes in 
and the cus-tomary advances on next year's ex­
ports begin to be received in October, it may be 
expected in the near future that ,the position 
of the money market will be relieved. To some 
extent this was noticeable already in: the first 
week of October, ,a further factor making itself 
felt in that the proceeds of the foreign loan ta­
ken up by the Government were received in 
Finland; even though only a small part has 
been available for the money market through 
the Bank of Finland -- a considerable portion 
will probably be utilised for converting old 

foreign indebtedness, - this has, nevertheless, 
contributed in a measure to the trend of the 
market. 

The credits granted by the Joint StoeTc bank.~ 

were increased in September by 108.9 million 

marks or considerably more than during the 
same month in 1924 ,and 1925. Deposits rose 
at the same time by 31.4 million marks. where­
as -they were slightly reduced in the two pre­
ceding years. The tension between credirts and 
deposi,ts was increa,sed this year by these means 

during the month under review by 77.5 million 
marks or 'approximately by 1he same alllount by 

which the tension was reduced in August. The 
increase in the cash of the banks and the con­
tinued reduction of re-discounts also point to 
the greater tension being of a 'temporary cha­
l'Iacter. 

In the position of the Joint Stoek banks to­
wards foreign countries only small changes ec·· 
curred. As usual in September, the net in­
debtedness of the banks to foreign countries 
was slightly increased. The rise this year was 
15.3 million marks and the net indebtedness on 
the last day of September was 153.2 million 
marks. 

In the position of the 
the tension is apparent, 
in September are small. 

Bank of It'inland, too, 
although the changes 
The notes in circula-

tion were increased by 38.6 million marks and 
were 55.0 millions higher than a year before at 
the end of the month. The rise was principally a 
consequence of the increased credits and the 

reduction in the balances of the Government. 
A>! the reserve of foreign currency ~lso fell off, 
chiefly owing to the rep.ayment of exporters' 
dollar bills, the note reserve dropped by 30.3 
million marks. 



Some greater changes are shown in the first 
balance sheet of the Bank of Finland for Octo­
ber. The reserve of foreign currency was in­
creased by about 95 million marks, thanks 
partly to payment for exports coming in, but. 
partly also to the fact that the Bank received 
part of the dollar amounts acquired through 
the new Government loan. This transaction is 
also evident in the circumstance thSJt. the Go­
vernment's b'alance on current account was in­
creased by a little more than 55 million marks. 
Further, the changes in the Bank's holdings of 
bonds call for notice. These are to be ex­
plained by the fact that the Bank of Finland 
has taken over a part of the new dollar loan 
and the Government has redeemed old bonds 
to a corresponding amount, issued only in Fin­
nish marks. 

The level of prices underwent no great 
changes in September. The cost of living index 
did, indeed, drop 10 points to 1,203, mainly 
owing to the fall in prices -of foodstuffs, but 
the wholesale price index only rose 1 point to 
1,093. The tendency in the proportion between 
prices of imported and exported commodities 
proved unfavourable, ,as the index for the 
f.ormer rose to 1,122, while the index for ex­
ported goods went down to 1,032. 

TRADE AND INDUSTRY. 

Trade with foreign countries WIllS lively dur­
ing September and showed an appreciable sur­
plus of exports. Imports, with a value f)f 537.2 
million mar!rs, were about as large as in Sep.:. 
tember, 1925, but slightly larger than in Au­
gust this year. Exports, on the other hand, were 
less than last year and of aboU!t the same size 
as in August; their value represented 646.1 
million marks. By these means a surplus of 
exports was obtained amounting to 108.9 million 
marks, which was smaller than the correspond­
ing surplus both in August this year and in 

September last year. 
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During the first three quarters of the current 
year imports amounted to 3,930.9 million marks 
in value as compared with '3,745.6 millions last 
year, and were larger in quantity than during 
the preceding years. Exports, on the contrary, 
were rather les's than last year and represented 
a value of 3,901.0 million lD.arks as against 
4,145.6 millions last year. Whereas last year a 
surplus of exports could be recorded for this 
period amounting to 400.0 million marks, the 
balance of trade showed a surplus of imports 
this year of 29.9 million marks. As the exporta- . 
tion of timber has been delayed this year, as 
was pointed out above, a more favourable result 
should be looked for for the whole year. 

The demand for woodgods has been lively 
during the l'ast few weeks. Of the woodgoods 
destined for shipment this year, only small 
quantities remain unsold; the stocks of pine 
are practically sold out. The -whole quantity of 
sawn g-oods sold amounted by the middle of 
October to 935,000 standards, -whereas the cor­
responding figure for last year WaS about 
8ll 5,000 standards. Shipments have, however, 
been less this year than last. Interest on the 
timber market is ,already devoted principally to 
next year's shipments. Bids have come in from 
various la·rge buyers in Great Britain and on 
the Oontinent, indioating confidence in next 
year's· market. So far about 18,000 standards 
have been sold, while by this date last year only 
insignificant business had been done. 

. THE LABOUR MARKET. 

The state of the labour market is quiet. The 
reduction in the supply of work, which .sets in 
regularly towards autumn, has again shown 
itself this year. Oo;nditions are, however, at any 
rate at present, considerably more favourable in 
this respect than at the same time last year. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

1925 1926 
, M1B. Fmk Mlll. Fmk 

81/11 '&l/e I 30/8 I 8/10 I JJj/10 

ASSETS. 
L Gold Reserve •.••••••......•....•••...••..••.••.• 331.6 329.0 328.8 328.7 328.6 

Foreign Correspondents and Credit abroad ••........ 1408.0 982.8 956.1 1051.9 993.5 
11. Foreign Bills . . • . • • •.••••....•••.•.••....•....•.. 101.6 101.4 104.3 103.2 103.0 

Fore!f Bank Notes and Coupons •••.•..•.••....• 1.5 0.8 1.1 1.2 1.2 

I 
Inlan Bills .•..•• .•••...•......••..•..••..•..... 424.1 532.5 521.5 531.4 517.2 

III. Loans on Security ••••.....••......•.....•...•.... 31.1 34.6 34.7 40.6 40.7 
Advances on Cash Credit ...••.....•...••....•... 23.7 52.6 46.5 50.8 52.4 
Finnish State Bonds in Finnish Currency ...••....••. 325.2 ·237.5 237.5 130.3 130.3 

. Other State Obligations 1) •••••••••••••••••••••••• 36.0 24.0 24.0 24.0 24.0 
Bonds in Foreign Currency •••...••....••...•.... 17.6 104.9 104.9 214.3 210.0 

• • Finnish • ...................... 12.5 12.4 12.4 12.4 12.4 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets ...... -............................................................ 93.1 49.7 73.4 56.0 114 . .5 

Total 

I 
2818.0 2474.2 2457.2 2556.8 2539.8 

LIABILITIES. 
Notes in circulation ............................................................... 1309.3 1281.8 1334.5 1346.1 13250 

Other Liabilities payable on demand: 
8.1 13.6 13.1 11.3 12.0 Drafts outstanding ••.••.....••....•............. 

Balance of Current Accounts due to Government •. 505.7 179.4 161.9 217.1 223.5 
• • • • & • Others •.•..... 51.4 120.6 81.1 100.7 110.2 

Credit abroad ••••••.....••....•••..•..•..•••••. 256.2 114.6 114.6 114.6 114.6 
Foreign Correspondents •...•......•...•••.......• 10.6 6.7 6.9 6.5 6.9 
Sundry Accounts ••...••••.•...•...•••...••.....• 30.6 31.5 14.4 27.7 15.4 

Capital ............................................. 500.0 500.0 500.0 500.0 500.0 
Reserve Fond •...•.•••.••.••••....••....••.•••.•..• 50.7 ~ 133.4 133.4 133.4 133.4 
Bank Premises and Furniture .••...•.......•.•.•••... 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses ••..•..••.•.....•....••..••.•. 82.7 80.6 85.3 87.4 86.8 
Accrued interest •.•••••...•••....•....••.....•.•.••. 0.7 - - - -. 

Total 11 2418.0 11 2474.2 1 2457.2 1 2556.8 1 2539.8 
.) Balance1 free of Interest, of the reimbursement, which according to a resolution of the DIet the Government makes to the 

Bank of FInland ror specjal Russian Habllitles, already writmn off. . 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1925 

11 

1926 
81/12 '&l/9 I 80/9 I S/10 I 1&/10 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents •...•..... 1739.6 1311.8 1284.9 1380.6 1322.1 
Additional Right of Issue •.•.....•.•...•••..••..•• 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2939.6 2511.8 2484.9 2580.6 2522.1 

USED AMOUNT OF ISSUE: 
Notes in circulation .. _ .•......................••. 1309.3 1281.8 1334.5 1346.1 1325.0 
Other Liabilities palable on demand •.•........... 862.7 466.4 392.0 477.9 482.6 
Undrawn Amount 0 Advances on Cash Credit •.••.. 4.2 10.0 21.0 16.8 15.2 

Tot&l 2176.0 1758.2 1747.5 1840.8 1822.8 

NOTE RESERVE: 
ImmeQiately available ..•....................•.. 188.3 188.3 164.3 175.6 120.7 
Dependent on increased supplementary Cover ..•.•• 672.8 565.3 573.1 564.2 578.6 

Total 11 763.4 11 753.6 1 737.4 1 739.8 I 699.3 

Grand total 11 2939.6 11 5511.8 1 2484-.9 1 2580.6 1 2522.1 

Bank Rate since October 30 1925. 7 1/. 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End Note Circulation Foreign Correspondents ') 
End 

of MIll. Fmk MIlI.Fmk 
of 

Month 1913 \ 1924 
\ 

1925 
\ 

1926 \ Monthly 1913 
\ 

1924 
\ 

1925 
\ 

1926 \ Monthly Mon$h 
Movement Movement 

I [117.5] [1352.4] I [60.4] [607.2] I 
Jan. 114.4 1 279.5 1205.5 1291.6 - 17.7 55.1 671.5 867.1 1360.8 - 47.2 Jan. 
B'ebr. 119.6 1376.3 1288.0 1349.9 + 58.3 53.7 926.3 906.S 1226.6 -134.2 Febr. 
Kareh 116.0 1399.5 1383.7 1385.8 + 35.9 53.6 797.7 858.6 1182.2 - 44.4 March 

110.6 1384.6 1382.0 1361.8 - 24.0 49.6 654.4 1131.7 1073.1 - 9.1 
1 319.7 - 42.1 48.5 ~~l Waril 

118.2 1361.3 1336.1 538.7 1089.1 948.0 -125.1 ay 
June 114.9 1305.1 1286.0 1 297.7 22.0 48.7 367.4 1018.1 899.9 48.1 June 

.. I - -
July 109.9 1261.4 1252.1 1289.4 - 8.3 52.1 572.2 1024.0 890.1 - 9.8 July 
\.ug. 109.4 1273.3 1268.2 1295.9 + 6.5 51.9 471.9 999.5 972.2 + 82.1 Aug. 
~ept. 112.0 1278.8 1279.6 1334.5 + 38.6 58.5 446.8 1088.3 956.1 - 16.1 Sept. 
Jct. 109.2 1257.5 1271.2 64.9 510~5 1265.9 Oct. 
~ov. 

1 
112.3 11227.7 1253.1 62.9 609.0 1308.6 I 1 

Nov. I Dec. 113.0 1249.9 1309.3 58.5 793.9 1408.0 Dec. I 
') Credit balances with foreign correspondents. From Febr. 1924 Including the Credit abroad, whlch amounted to 244.8 mill mk 

lanuary 31st 1926, 266.2 mlll. mk. to lanuary 31st 1926, and has since amounted to 114.6 mlll. mk. . . . 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End Note ReserT e Home IJoans ') End 
of Ml\l. Fmk Mlll. Fmk 

of 
MQIlth 1913 

\ 
1924 

\ 
1925 \ 

1926 \ Monthly 1913 
\ 

1924 I 1925 
\ 

1926 \ Monthly Month 
Movement Movement 

I [16.0] [378.0] I [115.2] [716.6] 
Jan. 17.2 473.4 586.3 809.5 + 46.1 114.9 627.5 613.6 477.7 - 1.2 Jan. 
Febr. 23:6 442.0 593.1 761.7 - 47.8 119.2 631.4 604.6 567.1 + 8!U Febr. 
March 22.2 382.8 539.7 731.8 - 29.9 120.8 710.9 653.1 600.5 + 33.4 March 
Aril 23.0 350.2 671.7 767.0 + 35.2 121.5 766.4 544.6 594.8 - 5.7 Aril ~y 18.6 233.8 767.3 733.5 - 33.5 126.4 926.3 438.0 623.3 + 28.5 ~y 
June 26.2 184.7 764.5 640.6 - 92.9 119.6 1006.4 420.2 735.4 + 112.1 June 
July 

I 

32.8 502.4 820.2 748.9 + 108.3 113.4 677.1 371.2 649.6 - 85.8 July 
Aug. 37.7 378.9 792.2 767.7 + 18.8 108.9 814.6 390.0 596.7 - 52.9 Aug. 
Sept. 42.9 347.1 747.4 737.4 - 30.3 104.5 855.2 377.6 602.7 + 6.0 Sept. 
oct. I 45.2 359.0 911.0 102.9 788.2 350.1 Oct. 
Nov. 

11 

46.4 344.9 864.0 
1 

103.9 777.6 363.9 
1 

Nov. 
Dec. 41.2 597.5 763.4 110.0 551.1 478.9 Dec. 

I, Inland Bma, Loans on Security and advances on Cash Credit. 

S. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Rediscounted Bills ') Balance of Current Aocounts Balance of Current Accounts duo 

End due to Government to otllers than Governm eut End 
of Mm. Fmk MDI. Fmk Ml\l. Fmk of 

Month 
1913 \1925 \1926 \ :OC:::'~t 1913\1925\1926 \ ~~.!t 1913 \1925 \1926 \ ::e~it 

Month 

[12.2] [158.1] [23.1] [158.01 [4.71 [45.8] 
Jan. 14.2 232.0 ·22.4 - 3.5 20.1 284.2 441.9 - 63.8 4.9 53.1 47.9 - 3.5 Jan. 
Febr. 15.5 225.8 75.9 + 53.5 17.7 227.1 455.1 + 13.2 3.6 49.7 46.0 - 1.9 Febr. 
March 18.3 276.9 112.9 + 37.0 20.1 115.9 380.6 - 74.5 4.3 68.4 41.9 - 4.1 March 
Aril 17.5 201.1 86.8 - 26.1 22.5 245.2 300.1 - 80.5 3.6 83.6 32.0 - 9.9 Waril ~y 23.1 144.2 75.8 - 11.0 17.7 186.4 259.2 - 40.9 3.4 34.9 7.3 -24.7 ay 
June 20.3 111.7 140.3 + 64.5 18.2 148.9 269.2 + 10.0 4.4 51.0 57.6 +50.3 June 
July 17.3 51.0 81.6 - 58.7 19.0 95.3 216.8 - 52.4 5.2 93.1 8.7 -48.9 July 
Aug. 16.7 50.2 71.7 - 9.9 18.1 157.8 199.2 - 17.6 4.5 33.2 76.6 +67.9 Aug. 
Sept. 16.0 52.8 51.9 - 19.8 17.9 219.7 161.9 - 37.3 4.8 87.1 81.1 + 4.5 Sept 
Oct. 13.6 13.7 27.3 255.2 4.7 73.5 Oct. 
Nov. 

11 
14.7 11.6 

1 11 
23.1 1 321. 6 1 

1 11 
4.3 

1
110

.
4

1 1 
11 Nov. Dec. 15.2 25.9 20.7 505.7 5.7 51.4 Dec. 

The figures In brackets [ ]Indica.te the poalt.lon at the end of the prev\01III year. 
') lno1uded in home loansL• see table 4. BedlBoounted BUlB for 11113 according to Finland's Official Statlstlcs VII, D, Bank 

atlstlcs, for 1926 and 1926 accoramg to the IDontbly balance lIheets ot the Bank ot Finland. 
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6. - RATES OF "EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE. 

Month \\ J:r\ \IAmdon \ Stock· \ Pam \ Bros· I AmB~r·1 ~ I I ~~~·I EmJD I' Prague I Rome I Be9U I' ~ i 
Oslo 

, 
holm Bels dam e , 

; 

Par. 39: 701193: 231 064: 071766: 13 766: 1311 595: 991766: 1311 06~: 0711 064: 071945: 84/804: 54 766: 131 - 1766: 13 • 
1924 
Aver. 39: 86 176: 23 1 057: 93 208: 73185: 69 1 526: 12 728: 35 557: 02 668: SO - 119: 56 176: 06 10: 2ft '169: 65 : 
1925 
Sept. 39:70 192:55 1065: 87 187: 79 176:15 1598:63 768:25 837:27 980:62 950c --' 119:- 163:77 10:70 76,7:69. 
Octo 39: 70 192:44 1064: 69 177:94 180:33 1598: 11 766: 72 806:56 978:19- 965:- 119:- 161: 96 10: 70 767:261 
Nov. 39:70 192:55 1063: 10 158: 66 180:72 1598:90 766:46 809:20 990:08 955:- 119:- 162: 28 10:68 767:-' 
Dec. 39: 70 192: 71 1064: E6 H9:62 180:98 1597: 96 767:50 809:24 990:32 954: 801119:- 163:88 10:65 767: 48 
1925 I 

Aver. 39:70 191:86 1066:60 190:-189:69 1696:69 768:62 714:19 844:33 964: 98(19: 30 160:94 10:67 '168: 
1926 
Jan. 39:70 193: 04 1064: 35 150:65 181:- 1598: 08 768: 42 810:54 988:21 950:-119:- 163:- 10:65 768:67 
Febr. 39:70 193:25 1064: 17 146:77 181:- 1593: 63 766:27 828:50 1011: 04 950:-119:- 162:79 10:65 7.66:00 
March 39: 70 193:15 1065: 81 143:25 171:13 1593: 15 766:04 857: 15 1039:96 '950:- ;l19:~ 162:96 10:68 766:-
Aril 39:70 193:20 1064: 78 135:67 148:09 1595: 57 767:96 862:87 1043: 35 948:35 '119:- 162: 91 10:70 766:09 
~y 39: 70 193:15 1063: 83 126:50 125:43 1598:63 769:76 863:- 1043: 35 :948:- 119:- 155: 61 10: 70 ,766:-
June 39:70 193:30 1065: 40 118:52 118:90 1597: 66 770:02 880:80 1054: 44 '948:- 119:- 148:72 10:65- 766;-
July 39:70 193:22 1064: 74 100:22 98:56 1597: 70 770:- 873:59 1055:- '948:- 119:- 137:67 10: 60. 766:-
Aug. 39:70 193:03 1063: 77 113:69 111:06 1595: 38 769:19 872: 81 1056: 58 948:- 119:- 134: 81 10:67 766: 15 
Sept. 39:70 192:83 1063:- 115:27 109: 94 1592: 79J768: 85 872:85 1057:08 918:- 119:- 148: 19 10: 'ID 7'67:-

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

:::\\ Current A.ccount. 1) 

I, 
D e~ Bit B·) 11 Total 

1926 "\ 

Monthly 
If EBdot lUll. Fmk • Fmk MUL I'mk Movement 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1925 I 1926 ' Month 

[54.3] [1705.9] 
1341.3 

[591.0] [3696.0] 
4259.8 

[645.3] [54Ol.9] 
5601.1 + lOO.~ Jan. 57.9 1601.9 595.9 3747.5 653.8 5349.4 - 52.5 .Jan. 

Febr. 54.8 1477.3 1265.0 599.6 3799.9 4321.7 65,U 5277.2 5586.7 - 72.2 - 14.4 Febr. 
March 56.8 1432.8 1218.7 603.3 3892.6 4409.6 660.1 5325.4 5628.3 + 48.2 + 41.6 March 
Aril 54.3 1484.9 1240.0 603.3 3939.8 4443.0 657.6 5424.7 5683.0 + 99.3 + 54.7 ~ril ~y 55.8 1447.2 1272.:1 601.6 3948.4 4444.6 657.4 5395.6 5716.8 - 29.1 + 33.8 ay 
June 55.6 1485.3 1319.4 609.7 4071.1 4552.5 665.3 5556.4 5871.9 + 160.8 + 155.1 .June 
July 55.7 1585.4 1360.1 613.3 4093.0 4557.6 669.0 5678.4 5917.7 + 122.0 + 45.8 .July 
Aug. 57.7 1518,0 13')2.7 615.8 4082.3 4523.7 673.5 5600.3 5876.4 - 78.1 - 41.3 Aug. 
Sept. 57.9 1488.7 1397.7 612.8 4070.3 45m.1 670.7 5559.0 5907.8 - 41.3 + 31.4 Sept. 
Oct. 59.7 1453.1 611.7 4062.0 671.4 5515.1 - 43.9 Oct. 
Nov. 58.1 1398.6 605.3 4071.9 663.4 5470.5 - 44.6 Nov. 
Dec. 54.6 1296.4 619.2 4168.4 673.8 5464.8 - 5.7 Dec. 

Tables 7-9 according to Finland's Official Statlatlcs VIL D. Bank Statlstlcs. The fill11res In braokets ( ] lndicate tbe poaltloll 
at the end 01 tae prevJoua year. 

1) Actual current accounts and home correspondents". - ") DepOBlt accounts and savings accollDts. 
" In the tables 7-9 Mortgage banks are not lnOluded. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BUl. Loans and Overdratta 1) Tot a I Monthly 
End of MW. Fmk Mill. Fmk Mill. Fmk MovelD.ent End of 
Month Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

[283.7] [2034.4] 
1943.5 

[453.3] [4736.0] 
4672.3 

[737.0] [6770.4] 
6615.8 + 109.2 .Jan. Jan. 290.2 1944.1 459.8 4710.1 750.0 6654.2 -116.2 

Febr. 292.1 1903.0 1941.3 465.4 4692.7 4751.7 757.5 6595.7 6693.0 - 58.5 + 77.2 Febr. 
March 294.7 1911.5 1991.9 467.2 4747.9 47823 761.9 6659.4 6774.2 + 63.7 + 81.2 March 
Aril 298.1 1933.1 2094.2 472.8 4759.0 4830.4. 770.9 6692.1 6924.6 + 32.7 + 150.4 Aril 
~y 301.4 1968.0 2166.7 478.5 4737.4 4851.0 779.9 6705.4 7017.7 + 13.3 + 93.1 ~y 
June 297.1 1969.2 2211.8 474.9 4794.9 4890.2 772.0 6764.1 7102.0 + 58.7 + 84.3 June 
July 289.0 1935.3 2198.3 470.1 4782.6 4872.3 759.1 6717.9 7070.6 - 46.2 - 31.4 July 
Aug. 281.3 1946.9 2164.0 472,3 4756.4 4794.1 753.6 6703.3 69!i8.1 - 14.6 -112.5 Aug. 
Sept. 278.4 1950.4 2204.8 470.5 4728.3 4862.2 748.9 6678:7 7067.0 - 24.6 + 108.9 Sept. 

. Oct. 278.J 1891.8 477.7 4660.7 755.8' 6552.5 -126.2 Oct. 
Nov. 275.9 1818.9 473.4 4713.8 749.3 6532.7 - 19.8 Nov. 
Dec. 274.1 1928.2 . 469.3 4578.4 743.4 65.06.6 - 26.1 Dec. 

1) Home loans, cash credits and home correspondents". 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

End ofl 
Credits') 

I 
Indebtedness ") Nd Claims 1+) and Net In· Monthly Movement debte ne88 (-) 

HIll. Fmk Mlll. Fmk MIll.Fmk of Net Indebtedness End of 

Month I Month 
1913 1 1925 1 

1926 1 1913 
1 

1925 
1 

1926 1913 
1 

1925 
1 

1926 1925 1 1926 

[32.9] [129.1] [15.7] [45U] [+ 17.2] [-322.4] 
18.9 Jan. Jan. 30.1 141.0 159.6 14.7 .441.0 334.8 + 15.4 -300.0 -174.7 - 22.4 -

Febr. 30.4 122.9 116.1 17.2 427.7 341.6 +13.2 -304.8 -225.5 + 4.8 + 50.8 Febr. 
Martih 27.8 99.5 139.7 17.6 399.9 345.8 + 10.2 -300.4 -206.1 - 4.4 - 19.4 March 
~ril 26.7 109.3 113.0 23.1 408.7 358.5 + 3.6 - 299.4 -'- 245.5 - 1.0 + 39.4 Aril 

ay 27.5 81.7 97.6 27.7 413.1 387.8 - 0.2 -331.4 -2~0.2 + 32.0 + 44.7 ~y 
June 32.2 83.0 127.1 26.0 421.7 383.1 + 6.2 -338.7 -256.0 + 7.8 - 34.2 June 
July 40.9 122.2 170.7· 19.7 384.4 343.8 + 21.2 -262.2 -172.6 - 76.5 - 83.4 July 
Aug. 50.5 122.0 191.8 16.1 356.4 329.2 +34.4 -234.4 -137.9 - 27.8 - 34.7 Aug. 
Sept. 52.1 139.8 189.4 15.6 380.6 342.6 +36.5 -240.8 -153.2 + 6.4 + 15.8 Sept. 
Oct. 53.8 232.6 20.1 341.6 +33.7 -109.0 -131.8 Oct. 
Nov. 50.5 180.6 

I 
20.8 337.8 +30.2 -157.2 + 48.2 Nov. 

Dec. 49.5 140.9 16.2 334.5 +33.3 -193.6 + 36.4 Dec. 
The flgiJres In brackets [ ] Indicate the position at the end of the previous year. . 
') Balances with foreign correspondents and foreign bills. - ") Due to foreign correspondents. (90-96 % foreign deposits In FmkB.) 

10.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.i) 11. - CLEARING. 2) 
Net Claims (+) and Net Indebtedness (-) Monthly 

End of Mlll. Fmk Movement 
Month 

1921 I I 1923 I 1924 I I 
of Net 

1922 1925 1926 Claims 

1925 1926 

Numbe~ I Amount Number I Amount 

Month 

Jan. -620.1 -656.2 -169.0 - 40.9 + 323.1 +l00~j - 22.51 
Febr. -511.0 -668.0 -166.9 + 2.2 + 344.1 + 9~1.S - 64.8 
March -578.8 -715.3 -185.4 - 25.5 + 297.4 + 921.2 - 40.6 
Aril -709~0 -733.3 -261.8 -161.4 + 571.4 + 768.5 -152.7 
~y -773.1 -791.1 -335.2 -222.6 + 503.5 + 596.~ -172.2 
June r-840.1 -831.6 - 394.2 - 387.4 + 446.5 + 582.0 - 14.3 
July -872.2 -780.5 - 472.11-122.9 + 545.5 + 655. + 73.5 
Aug. r-944.7 -767.6 -552.0 -179.5 + 559.6 + 794.0 ' + 139.5 
Sept. -920.8 -529.0 -535.8 -198.1 + 653.4 + 785.7 - 8.8 
Oct. r- 825.7 - 67.0 -389.8 - 98.0 + 960.4 
Nov. r-783.3 - 80.7 -141.2 + 11.8 + 995.9 
Dec. -696.4 -220.7 -128.0 +229.3 +1049.1 

MIll.Fmk Mlll.Fmk 

94013 1393.9 105650 1405.0 Jan. 
78602 1162.7 93689 1212.1 Febr. 
95564 1169.9 110978 1447.4 March 

. 97427 1279.6 109791 1388.9 Aril 
104065 1229.8 114052 1357.2 }tay 
103634 1237.8 1192121 138U.5 June 
103683 1344.4 126 605 1 514.2 July 
97325 1225.4 106981 1352.8 Aug. 

103485 1329.4 114269 1477.4 Sept. 
112735 1618.8 Oct. 
106564 1390.2 Nov. 
114678 1 575.2 Dec. 

\1209775115956.111 I 11 Total 
1) The figures Indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 

foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
Indebtedness; see table 9 above). 

") Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch OffIces of the 
Bank of FlnIand. 

12. - DEPOSITS IN THE SAVINGS-BANKS. , 

In the towns In the country Tot al Monthly 
End of Mill. Fmk MIll.Fmk Mill. Fmk Movement End of 
Month Month 

1924 1 1925 1 1926 1924
1 1925 1 1926 1924 

1 
I) 1925 

1 
4) 1926 1925 1 1926 

Jan. 718.7 831.8 972.4* 891.2 998.0 1155.7* 1609.9 1829.8 2128.1* + 25.8 + 44.8* Jan. 
Febr. 724.5 840.7 986.7* 901.2 1008.1 1174.9* 1625.7 1848.8 2161.6* +19.0 + 33.5* Febr. 
March 736.1 854.5 1004.4* 909.8 1021.7 1193.0* 1645.9 1876.2 2197.4* + 27.4 + 35.8* March·. 
Aril 745.8 859.5 1017.1* 920.9 1036.9 1209.4* 1666.7 1896.4 2226.5* + 20.2 + 29.1* Aril 
~y 748.2 859.6 1026.3* 930.1 1043.6 1225.1*[1678.8 1903.2 2251.4* + 6.8 + 24.9* ~y 
June I 750.8 862.7 1033.2* 923.8 1042.7 1221.4* 1674.1 1905.4 2254.6* + 2.2 + 3.2* June 
July I 758.2 871.8 1046.5* 919.7 1042.3 1223.6* 1677.9 1913.6 ·2270.1* + 8.2 + 15.5* July 
Aug. I 761.6 875.5 1058.3* 919.7 1038.9 1 221.5*1 1681.S 1914.4 2 279.8* i + 0.8 + 9.7* Aug. 
Sept. 761.8 875.9 1063.1* 920.6 1040.8 ""."1 '68'.' 

1916.7 2287.0* + 2.8 + 7.2* Sept. 
Oct. 7659 880.1 916.7 1044.1 1682.6 1924.2 + 7.5 Oct. 
Nov. 765.1 882.2 918.1 I 1052.1 1683.2 1934.8 +10.1 Nov. 
Dec. 816.7 949.2 987.8 1134.1 11) 1804.0 3) 2083.3 + 0.9 Dec. 

1) Increased by 126.5 mill. Fmk interest for 1924 -') The figures for 1925 bave been adjusted according to the year·statistics. 
- .) Increased by 148.1 mill Fmk interest for 1925. - .) Excluding interest for 1926. 

Deposits In the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 
Statistical Office. 

• Preliminary fiK1lres Bnbject to minor alteratious. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BA~'K AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

Deposits In Post Office 

I 
Deposits on Consumers' 

l~ 
Monthly Co' operative Societies' 

End of SavIngs Bank '} Movement Savings Account ') Movement End of 
Month 

1913 1 19:·1 F;~'5 1 1926\ 
Mill. Fmk 

\1925 I '19261 

Month 

1925 I 1926 1924 I 1925 I 1926 

154.0 + 1.4 104.9 
1 

January 8.2 121.8 139.1 + 2.2 147.5 204.0 +6.2 +8.7 January 
February 8.2 123.6 140.4 156.4 +1.3 + 2.4 110.5 153.0 213.2 +5;5 +9.2 February 
March 8.2 125.6 152.3 169.0 +11.9 +12.6 116.4 160.1 221.1 + 7.1 + 7.9 March 
Aril 8.5 134.6 152.4 169.6 + 0.1 + 0.6 121.4 164.7 224.0 +4.6 + 2.9 Aril ~y 8.5 135.0 151.5 169.2 - 0.9 - 0.4 121.9 166.8 223.1 +2.1 -0.9 ~~ 
June 8.5 135.4 151.8 169.0 + 0.3 - 0.2 127.6 174.7 231.3 + 7.9 +8.2 June 
July 8.6 136.7 152.9 170.4 + 1.1 + 1.4 130.7 179.0 234.8 +4.3 +3.5 July 
August 8.7 138.3 153.7 172.2 + 0.8 + 1.8 132.6 181.4 236.7 + 2.4 + 1.9 August 
September 8.7 138.7 153.1 172.8 - 0.6 + 0.6 133.6 183.8 238.4 +2.4 +1.7 September 
October 8.6 138.3 152.7 - 0.4 134.4 185.2 + 1.4 October 
November 8.6 138.0 152.2 - 0.5 136.4 187.9 + 2.7 November 
December 11 8.5 137.7 1 151.8 1 1- 0.41 141.3 1 195.3 +7.4 , 

1 December 
Post Office Savings Bank deposits according to FiDDlsh Official Statistics VU, D. Bank Statistics. Monthly Reports. 
Consumers' Co-operative Sooietlss deposits according to data from the Finnish Co·operatlve Wholesale Society Ltd. and the Co­

operative Wholesale Society. 
~ Interest added, to capital partly in April, partly in March. 

I 

) Intsr.lt added to capital partly in January, partly in June and December. 

14. - CHANGES IN NUMBER ANn CAPITAL OF LIMITED COMPANIES • 
. [ Companies Increase of pr_h. I Companies with Net iuereale ~ + ) 

Year and founded capital liquidated reduced capital' or reduction -) 
Month i! \ Ca.pltaI 

Nb:-\ Mill. \ Capital \ Reduction Num- \ Capital 11 Num- Mill. Num- Mill. Num- of capital 
ber Fmk Fmk ber Fmk ber Mill. Fmk ber MIll. Fmk 

168
1 

- +'3321 + 185.7 1923 580 200.5 248 122.4 99.4 14 37.8 

1924 564 323.6 214 199.0 128 236.1 12 42.2 + 342 + 244.3 

1925 
Jan.-March 175 47.4 63 31.8 48 53.3 2 1.0 +112 + 24.9 
April-June 156 41.1 56 39.9 34 12.1 3 8.6 +100 + 60.3 
JUly - Sept. 120 40.4 38 16.4 30 6.6 1 4.0 + 90 + 4(;.2 
Oct.-Dec. 142 42.4 59 80.7 22 13.1 - - +120 + 110.0 

1926 
Jan. - Ma.rch 146 69.4 48 21.1 29 8.6 1 1.5 + 117 + 80.4 
April-June 163 83.2

11

, 50 I 12.1

11 

32 8.0 I 1 0.3 + 131 + 87.0 
July- Sept. 
Oct.-Dec. 

. According to Information supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
~ ._ ...... M ..... .,. ....... LIno ... u~ ... _ 

End of 
1923 ') I 1924 ') 11 1925 ') 1926 Month Amount Amount' Amount 

. Number I Amount 
Number I MIJI. Fmk Number I MIll. Fmk Number I MIll. Fmk MIll. Fmk 

January 
11 

[I 
1 

3917 31.6 434fi 44.8 5530 
February 6642 52.1 6867 67.4 7651 
March 7757 64.9 1 86HS 77.8 9_780 
Aril 6573 60.7 7490 70.6 7823 )1ay 6163 56.7 6663 65.4 7521 
June 5728 47.4 734il 73.1 7364 
July 4878 41.6 5253 49.4. 5585 
August 4738 42.4 555n 62.8 6321 
September 5286 52.1 7186 71.1 i 8188 

. October 5717 52.8 7287 69.1 [ 7821 
November 6808 61.0 808.1 76.8 8845 
December 11082 108.6 1097'1 1 121.5 11287 

Total 11 75289 I 671.9 
11

8571
') I 839.4 

11
93716

1 Jan. - Sept. 51682 449.5 59370 572.0 65763 
According to information supplied by LIfe Assurance Companies. 
') Distribution by months partly according to estimates. 
• Preliminary figures subject to minor alter ltlons., 

64.2 6906* 85.6* 
75.3 8695* 102.2* 
96.5 11283* 137.3* 
79.2 10658* 131.4* 
78.1 7493* 98.7* 
73.7 7498* 96.5* 
58.1 5996* 80.3* 
64.3 7317* 101.4* 
84.8 8621* 122.1* 
84.3 
91.5 

135.4 1 
975.4 

1174467* I 664.2 955.5* 

Year and 
Month 

1923 

1924 

1925 
Jan. - March 
April-June 
July-Sept_ 
Oct.-Dec. 

1926 
Jan.-March 
April-June 
July.- Sept_ . 
Oct.-Dec. 

End of 
Month 

January 
February 
March 
Aril 
~y 
June 
July 

I Augu,st 
September 
October 
November 

11 December 

11 
Total 
Jan.- Sept. 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

1 

Turnover or Stock Bankruptcies Protested Bills I Exchange 
Number -11 ~o~ Month l\IllI. Fmk Number Month 

1924\ 1925\ 1926 1924 \1925\1926 1913 \ 1924 \ 1925 \ 1926 1913\1924\1925\1926 

January 11.0 8.5 32.9 124* 110* 76* 959
1 

801 710 I 453 2.8 5.3 3.6 2.2 January 
February 12.5 12.1 25.8 108* 100* 73* 762 754 590 473 2.1 4.2 4.0 -2.5 February 
March 17.4 12.7 37.6 125* 103* 68* 957 762 618 533 1.1 3.9 4.5 2.8 March 
Aril 16.7 9.5 24.0 95* 69* 70* 881 745 596 531 1.2 4.4 2.7 2.4 Aril 
~y 11.2 11.5 30.0 103* 76* 47* 861 839 499 642 1.0 4.7 2.5 3.1 ~y 
June 5.3 6.9 17.3 70* 45* 48* 807 709 490 639 0.8 4.0 2.2 3.8 June 
July 5.8 10.8 16.4 87* 60* 58* 820 768 499 718 0.8 5.0 2.1 2.8 July 
August 6.9 7.2 26.2 56* 48* 49* 799 764 509 548 1.0 4.1 3.3 2.1 August 
September 11.0 10.4 42.9 88* 76* 838 714 447 616 1.1 3.9 2.3 2.9 September 
October I 8.3

1 

14.3 

I 
103* 76* 888 849 675 0.8 5.6 4.0 October 

November 7.4 17.8 105* 70* 762 802 486 0.6 5.9 3.3 November 
December I 5.6 23.8 115* 58* 942 919 505 I 1.0 5.9 2.2 December 

Total 11119.1 1145.51 11179*1891*1 
Jan. - Sept. 97.8 89.6 353.1 

110 27619 418 16 524 1 7 684 6 856 4 958 
1114.3156.9136.7 1 -11 Total 

5153 11.9 39.5 27.2' 24.6 Jan. - Sept. 
Turnover of Stook Exchange aooordlng to figures supll;lled by the Stook Excha.Dge Committee. 
The figures for bankruptcies' are not comparable With thoee published earlier In 1923. The figures above, compiled by the 

Central Statistical Office according to the reporte sent In by the various Courts, include all bankruptcy petitions, of which only a. bout 
ball will lead In due course to actual bankruptcy, wheresa the rest owing to agreement, lack of means etc. will be eancelled. 

Protested bills aeoordlng to figures pu b1lShed In the .Report of Bills Protested In Finland •• 
• • PreUmlnary figures subject to mmor alterations. 

17. - STOCK EXCHANGE INDEX. 

I Year 11 
Jan. 1 Febr. 1 March I April I May 1 June 

1 
July I Aug. 

1 
Sept. I Oct. 1 Nov. I Dec. 

11 
Year 

1923 145 148 142 142 144 141· 147 I 149 144 145 139 140 1923 
1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 I 134 135 136 141 147 1925 
1926 144 147 152 154 153 157 164 172 175 1926 

According to ftgurea pubUshed In the .Mereaton. 
This revised index s8rlea Is based on the prices bid at the end of each month for 18 representative II8IlIlrIties, viz., 4 bank, 12 

Industrial and 2 other kinds of shares. By multiplying the price bid for each II8IlIlrIty by the number of shares In the correspondlng 
company the so-ealled .Exchange value. has been arrived at for the share capital of the company, the Bum of which values haB been 
calculated In "/" of the total nominal value of the share eapltal of the same companies. TheBe percentages In the above table nauaUy 
Bhow a fall during March and Aprll owing to the payment of dividends. 

18. - NATIONAL DEBT. 

Wo! 
According to the Official Book-keeping 

Calculated in MU!. Dollars fI) Endot 
Month 

MIll. FJD.k 1) 
Month 

or -rear Foreign I Internal I Total 
11 

Monthly Forell!!t I Internal I Total 11 Monthly or Year 
Movement Movement 

1923 

I 
1477.8 937.4 I 2415.2 68.5 23.1 86.6 I 1923 

1924 1396.6 882.8 2279.4 . 62.6 22.2 84.8 1924 

1925 1925 
September 1735.8 770.6 2506.4 - 8.4 74.9 19.4 94.3 + 1.4 September 
October 1717.0 768.7 2485.7 -20.7 72.7 19.4 92.1 -2.2 October 
November 1716.6 764.3 2480.9 - 4.8 72.6 19.3 9l.9 -0.2 November 
December 1714.0 761.3 2475.3 - 5.6 72.5 19.2 91.7 -0.2 December 

1926 1926 
January 1792.5 670.8 2463.3 -12.0 74.8 16.9 91.7 - January 
Feb11lMY 1792.4 669.4 246l.8 - 1.5 75.1 16.9 92.0 +0.3 Febr!wy 
March 1789.7 668.9 2458.6 - 3.2 75.5 16.9 92.4 +0.4 March 
Aril 1787.9 668.7 2456.6 - 2.0 75.5 16.8 92.3 -0.1 Aril ~y 1787.6 668.5 2456.1 

11 

- 0.5 75.4 16.8 92.2 -0.1 ~y 
June 1786.3 668.4 2454.7 - 1.4 75.6 16.8 92.4 +0.2 June 
July 

11 

1785.1 668.4 2453.5 - 1.2 75.~ 16.8 92.0 -0.4 July 
August 1781.7 

1 
668.1 2449.8 

11 
- 8.7 75.2 

1 
16.8 92.0 - August 

September 1778.7 666.2 2444.9 - 4.9 75.1 16.8 91.9 -0.1 September 
The above table Is based on tho :monthly report on the National Debt published by the TreUury In the Officlal Gazette. -

The whole National Debt Is funded. 
') Internal loanB are given at their nominal value. Foreign loans are given In FInnIsh currency acoordJng to the rate rnlIna: OD 

the date of the ralBlng of the loan. AB a result of this, loans of an earlier date thsn 191' are set down at par. 
') Calenlated aB follows: The loans raised In the country have been calculated in dollars, aeoordlng to the average rate of 

excballlle of each month. The loans, negotiated abroad, which are all Issued In different currencles, are grouped acoordlng to the pro­
portion of cnrrencies, shown by the coupons paid, and reduced to dollars at the rate of excbange jnst mentioned. 
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19. - STATE REVENUE AND EXPENDITURE. 

I I 
Jan.-Aug. Jan.-Aug. 

Groups of revenne and expenditure 
Mlll • .Fmk 

Groups of revenue and expenditure MW. Fmk 

I • 
1 1925 1926 1925 I 1926 

. 'I 146.2 167., Telegraph fees •.......•..........• 11 13.1 14.7 Revenne denved from State forests •. I 
• • , canals •••••• 8.0 7.2 Shipping dues •.......•.....•....•. 12.9 12.9 
, • • railways .••. 486.8 525.'· ~:!n~ ·~e~· ~d· ~th~; ~~~~~~~. : : :: 11 

18.7 20.1 
Income and Property taxes •••••..• 85.5 42.7 146.1 190.' 
Customs dues ••••..••.••.•••••••. 682.4. 569.7 Total State revenue 1800.8 1886.6 
Excise on tobaooo ................ 102.6 102.5 
• matches . ................. 12.2 10.8 Ordinary expenditure ............. ' 1640.8 1 747.3

1 

Stamp duty ••••••••••••.••••••••. 91.9 109.1 Extraordinary expenditure •....... 339.7 159.1 
Interest ••.•....••..••....••••.••• 40.9 44.9 Total State expenditure 11 1980.5 , 1 906., 
Postal fees .......•..••..•••• -••••.• 53.5 68.8 

According to figures compHed by the Treasury from the balances of accounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on tobacco excluding stamp dnty on Imported tobacco, which Is Included 
ID the respective figures in table 20. . 

Month 

1926 
January 
February 
March. 
Aril 
~~ 
June 
July 
August 
September 
October 
November 
December 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(FOlk, aaa's omitted.) 

IIrmport Customs I Export 1 Fines 
1 

Clearing 1 Light I1 Excise on 11 Excisc on IIExcise 011 and Storage Customs Charges Dnes Tobaoco Matches Sweets . Charges 

45075* 54* 364* 65* 284* 8878* 1155* 11 4* 
41015* 1* 488* 40* 158* 11272* 2178* 5* 
55706* 12* 496* 61* 312* 16028* 1575* 159* 
67603* 57* 167* 90* 403* 11116* 1301* 591* 
75014* 290* 415* 233* 1493* 11501* 1213* 1106* 
94903* 1494* 619* 516* 28'39* 13705* 942* 1042* 
90439* 2513* . 425* 575* 2529* 18555* 952* 1093* 

100094* 2200* 397* 488* 20H'>* 16208* 1543* 1474* 
110576* 1722* 558* 514* ·2092* 13359* 1178* 1578* 

I 

Honth 

1926 
January 
February 
March 
~ril 

ay 
June 
July 
August 
September 
October 
November 
December 

Jan.- SePt.192~1 680425* 
1 

8343* 1 3929* 1 2582* 111625*11115622* 1112 037* 11 7052* /lJan.-·sept. 1926 
• 192 727332 8792 4182 2716 12 284 115 729 13 767 - It 1925 

11926 Budget 
Estimate I I ·165000 1117000 1100000 12000 - 3 000 16600 11 I I 11 11 

11926 Budget 
20 000 Estimate 

Tables 20-29 accordlng to Finland's Offlcla.J Statistics LA.,. Forel8n Trade Of Finland, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 

Imports 

~;-J 
Snrplus or Import. (-) 

(C. I. l!'. Value) (l!'. o. :8. Value) or Exports (+) 
Hontll HHI. Fmk Hill. Fmk HIll. Fmk Month 

1913 I 1925 I 1926 1918 I 1925 I 1926 1913 I 1925 I 1926 

January 29.9. 821.3· 287.2* 13.0 240., 197.2* -16.9 - 80.9 - 90.0* January 
February 26.6 285.0 272.5* 14.2 221.' 181.3* -12.40 - 68.6 - 91.2* February 
March 30.0 899.0 383.0* 13.6 230.0 228.9* -16.4 -169.0 -154.1* March 
~ril, 32.3 408.6 481.5* 17.3 258.6 279.3* -15.0 -145.0 -202.2* April 

ay 52.6 438.5 485.2* 36.6 457.7 286.8* -16.0 + 19.2 -198.'* May 
June 43.0 45£05 512.9* 49.1 545.6 580.7* + 6.1 + 91.1 + 67.8* June 
July 43.5 458.6 471.9* 56.6 802.0 . 851.,* +18.1 + 343.4 + 379.5* July 
August 40.3 448.3 499.5* 52.1 687.9 649.3* + 11.8 + 239.6 + 149.8*1 August 
September 51.8 536.8 537.2* 50.3 702.0 646.1* - 1.5 + 165.2 + 108.9*1 September 
October 61.4. 531.1 42.9 607.3 -·18.5 + 76.2 October 
November 48.' 535.7 32.3 490.1 I. -16.1 - 45.6 November 
December ·35.6 707.1 26.8 330.5 - 8.8 -376.6 December 

Total 11 495., 
I 5519.51 11 

404.8 
I 5573.51 11 -90.61 + 54.0 I 11 Total 

Jan .• S ept. 350.0 3745.6 3930.9* 302.8 4 145.6 3 901.0* - 47.2 + 400.0 - 29.9*1 Jan.- Sept. 

I 
1 

I 

The . term importB covers all Impoq;ed goods which have been placed on the market either immediately after importation or 
aftsr storage. Bxports covers all goods exported from the open market, including re-ilxports. Goods are. dec'ared to the Cuatoms by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the cO\Ultr:v • 

• ) Prelimina.r1 figures sublellt to minor alterations. 
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22. - VALUE OF IMPORTS AND EXPORTS IN D1FFERENTOROUPS OF OOODS.* 

Imports Exports 
1'10 (C. L F. V&lue) (F. O. B. Value) e MIll. Fmk MIll. Fmk to) 

'a Groups of Goods 

Sept. I Aug. I Sept. 11 Jau.-Sept. Sept. I Aug. \ Sept 1/ Jan.-Sept. cS 
IZi 

1925 1926 1926 1 1924.1 1925 1 1926 192511926 1926 11 1924 11925 1 1926 

1 Live animals ••••........ 0.0 0.0 0.2\ 2.3\ 0.71 0.4 0.4 0.4 0.4 1.6 4.7 1.9 
2 Food obtained from animals 19.4 10.6 21.7 92.5 64.0 92.9 65.3 33.4 34.0 284.5 488.2 423.0 
3 Cereals and their products 66.9 59.8 61.7 624.5 649.7 460.1 0.0 0.1 0.0 1.7 1.3 1.1 '4 Fodder and seed •...•..... 37.0 . 35.4 34.2 103.2 187.7 213.5 0.4 0.1 1.1 2.0 3.6 2.8 
5 Fruit, vegetables, live 

ftlants, etc. • •.•........ 7.2 9.2 11.4 68.6 66.0 89.9 19.4 0.1 11.9 9.3 '19.6 12.1 
6 Co onia! produce and syices 69.1 49.3 60.3 507.6 503.9 315.4 1.6 0.5 1.1 2.6 2.7 1.9 
7 Preserves, in hermetically 

sealed packages •....... 0.1 0.3 0.2 1.8 1.8 2.4 0.3 0.1 0.1 2.7 1.4 0.'1 8 Bey~es .••...••....... 0.4 0.5 0.9 5.3 6.3 16.3 - 0;0 - 0.0 0;0 0.0 9 ~mnmg materials ........ 24.4 18.8 19.6 236.9 216.4 218.9 0.1 0.1 0.1 0.2 1.8 1.1 
10 arns and ropes ••........ 1l.4 16.5 14.4 62.3 70.8 113.5 0.8 0.1 0.1 4.0 11.1 0.9 
11 Cloth •••••............. 33.7 36.0 38.6 233.1 234.7 284.6 2.0 1.2 0.8 .5.2 21.8 7.9 12 Diverse textile products •• 15.9 15.3 20.8 141.0 132.1 162.2 0.0 0.1 0.1 0.2 0.8 0.4 13 Timber and wooden articles 2.1 2.4 3.0 16.0 14.4 15.4 441.4 459.5 431.0 1875.6 2222.1 2104.5 14 Bark, cane, branches or 

~, and articles made 
1.6 3.0 2.6 12.4 16.8 16.9 from same ••••...•.... 0.8 0.6 1.7 2.8 3.4 3.5 15 Board, cardboard and paper 

and articles made from 
same ................ 1.4 1.6 1.8 10.2 10.3 13.4 137.8 132.8 138.5 972.0 1137.3 1158.6 16 Hair, bristles, feathers toge-
ther with bones, horn and 
other carvable ~ods not 

2.5\ 
specifically mentioned and 
articles made from same 2.0 1.7 1.7 12.6 11.9 13.9 0.3 0.2 0.2 1.0 1.9 17 Hides and . skins, leather-
goods, furs, etc. . .•.•... I 32.4 20.4 21.0 123.5 159.0 158.5 14.1 6.6 13.8 93.3 106.8 74.71 18 Metals and metal goods .... I 51.4 53.2 58.2 392.4 

"'·'1 
421.0 1.5 1.8 0.7 4.3 10.1 9.0 19 MachineJ' and apparatus •. 1 21.6 34.8 31.8 196.4 175.8 265.5 3.6 1.9 1.6 9.4 20.4 12.6 20 Means 0 transport •..... 1 25.9 11.0 9.1 113.4 191.9 2M.4 0.0 - 0.0 0.7 0.4- 0.3 21 Musical instruments, instru-

ments, clocks and watches 3.9 4.11 5.2 27.4 27.0 36.5 0.0 - 0.0 0.0 0.0 0.0 22 Stones and earths, and ar-
ticles made from same •• 27.9 23.3 37.1 160.5 135.7 15l.3 3.1 1.6 2.2 7.8 15.5 16.4 23 Asphalt, tar, resins, rubber 
and products made from 

9.8 11.9 . 10.3 56.2 80.6 113.1 1.5 11.5 same ................ 1.3 1.7 9.4 11.3 24 Oils, fats and w8.xeS, and 
products of same ••.... 41.0 45.7 37.6 157.1 209.1 205.8 0.1 0.2 0.1 0.3 0.8 0.8 25 Ethers, alcohols not speci-
fically described, ethereal 

5.8 oils, cosmetics, etc. • ... 0.5 0.5 0.7 4.8 4.5 .0.1 0.1 0.1 1.1 2.6 0.9 '26 Colours and dyes •....... I 4.9 3.5 4.·1 34.2 35.8 43.2 0.0 0.0 0.0 0.1 0.1 0.1 :27 Explosives, me-arms and 
:1 materiaIs, fuses and fire-\ 

wo," ................ 1 0.6 0.1 0.1 6.7 . 5.8 5.5 3.6 3.2 3.2 30.5 26.0 28.7 28 Chemical elements and com-I I 

\1 ~~on.s ••• ~~~e~~ ... ~~ I 
15.91 14.0 12.o i, 72.1 81.6 87.9 0.9 0.6 0.1 3.3 6.5 4.5 29 Fertilizers •............ ' . 0.9 7.9 2.31 27.2 56.6 83.9 - - - - - -30 Literature and works of I 

I art, educational 'materials, I 
4.1 I office fittings, etc. • •...• 3.41 3.4 22.6 27.6 31.5 0.4 0.2 0.2 2.8 3.1 3.4 31 Articles not specified else-
9.911 where ................ 4.1 I 4.2 10.6 24.0 47.3 0.8 0.8 0.4 1.8 3.1 2.7 

Total 1/ 536.81 499.51537.2113535.413745.613930.91700.31 647.61 645.21/3330.214129.813887.7 Re-exports •........•.•.• - - - - - - 1.7 1.1 0.9 77.6 15.9 13.3 
Total 536.8 499.5 537.2 3535.4 3 745.6 3930.9 702.0 649.3 646.1 3407.84145.73901.0 

• PrelimInary figures subject to minor &Iterations. 
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·23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

'. 
RTe Rfe Flour Wheat -

Month Tons Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 i 

i 
I , 

) 
I 

I ! I January 903.3 6879.4 17883.0* 7844.3 2709.9 175.3* 69.7 - 100.2* January 
February 974.5 9866.0 4955.6* 8619.6 4746.8 147.7* 12.4 0.0 -* February ! 

March 139l.5 15022.1 6641.2* 9524.5 3595.0 238.9* 10.5 - 109.3* March { ~ 

Aril 906.0 9164.7 16853.0* 5218.6 927.8 438.2* 23.0 14.8 261.8* ~ril 
!. 

~y i 
6902.8 6189.5 8051.1* 22320.0 1055.7 235.8* 5l.5 50.8 0.9* ay 1 

June 3696.8 23781.6 14316.7* 16083.5 1610.5 277.8* 22.2 16.9 72.9* .June ( 
July 598l.5 11 681.0 18666.5* 14597.3 1004.5 862.5* 0.3 - 109.7* July 
August 4769.6 7561.0 10815.8*1 12149.3 409.1 52fi.9* 24.3 20.0 159.7* August ,. 

,. 
September 13264.9 10802.0 8381.9* 28854.6 938.4 789.0* 30.2 - 1.3* September ,. 
October 16126.1 15685.2 37290.8 1037.3 66.4 1.1 Ortober t 
November 9643.9 18194.7 24991.0 470.2 28.0 53.2 November I' 
Decembp.r 1048.9 20588.2 8586.8 1160.1 29.8 8.9 Der.ember I 

Totaljj 65610.4 j 155 266.0 j 11196030.31 19 665.31· 11 368.3 I 165.71 11 Total I 
Jan.-Sept. 38791.5 100847.11 106565.4* 125211.7 16997.7 3691.1* 244.1 102.5 815.8* Jan. - Sept_1 

Wheaten Flour anll Grain mile anll Grain ot mile Oat. 

19~ 1 ot Wheat 
Month Tons TODS Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 

I . January 8858.2 8191.8 3125.0* 16.7 722.8 573.3* 579.2 634.9 .213.2* January 
February 5904.9 5512.5 2980.1* 53.7 613.4 890.2* 423.3 560.8 224.8* February 
March 5799.8 5474.3 3678.4* 20.9 684.9 722.8* 658.3 884.9 159.6* March 
Aril 5950.5 4996.5 4367.6* 77:5 1032.8 998.8* 562.8 998.9 85.2* Aril 
~y 14905.8 5960.4 4704.4* 2856.5 2113.4 1741.9* 796.5 849.0 431.0* ~y 

" 
June 10647.2 6984.8 6816.5* 1636.4 1968.6 2301.\1* 1053.2 1118.5 532.7* June I 
July 10108.0 10769.2 9331.6* 2895.2 1223.0 1872.7* 589.3 512.2 608.6* July ! 
August 6870.11 9288.11 806!l.9* 1161.11 2032.5 1210.3* 370.8 637.4 795.7* August i 
~tember 8862.9 8008.8 8799.0* 1315.5 1624.0 1332.6* 428.5 1409.1 1260.1* September 
October 16015.3 8715.1 2060.6 1421.0 799.4 2195.6 Ortober i 

I 
:-ovember 15444.7 13669.7 185.9 996.5 754.8 1713.1 November t 
Derember 9084.3 24518.2 136.4 1202.7 386.9 2580.7 Derember l 

Total 1118401.8 112 039.51 1112416.51 15636.21 I 7403.0 ·14095.1 Total 
Jan.-Sept. 77 907.5 65136.5 51872.5* 10033.6 12016.0 11644.5* 5461.9 7605.7 4310.9* Jan.-Sept_ ; \\ 

Corree 
SU8'ar Ball' Toballllo I Beflned and Unrefined 

Month Tons Tons Tons IoIoDth 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 i 

I I 

January 623.9 1180.8 122.2* 3659.9 6099.7 58.1* 326.4 I 245.0 242.5* January 
February 745.4 932.9 489.5* 3702.2 4734.4 78.6* 324.3 246.3 229.2* February 
March 510.7 1071.9 815.8* 3250.1 6307.2 88.1* 284.7 249.7 216.5* March 
Aril 719.4 1087.4 900.7* 3777.2 4795.8 117.8* 353.7 211.5 259.1* April 
~y 1812.4 ' 1407.8 1148.8* 3835.0 5119.6 438.9* 297.2 251.2 253.8* May ., 
June 1300.0 1306.9 1482.5* 3002.3 6094.6 1686.1* 260.1 276.8 255.8* June 
July 808.8 1279.4 1142.6* 303l.3 4919.0 3676.6* 315.7 201.0 186.0* July i 
August 946.0 1288.6 1201.6* 3740.7 7395.0 4741.0* 320.7 260.3 " 27!l.8* August I September 1494.4 1601.0 1623.3* 5945.3 6453.1 5684.3* 295.4 278.6 279.5* ~tember . 
October 1899.8 1859.8 5916.5 6722.7 462.3 255.0 October· 
November 1286.6 1434.6 4397.4 9774.5 327.3 238.2 November . 
December 719.0 4472.8 2907.5 43622.4 192.7 163.0 December l, 

Total 11 12866.91 18918.71 1147665., "1111038.0 I 113760.51 2 876.61 11 Total i 
Jan.-Sept. 8961.5 11151.5 8 927.0* 84 444.0 60 918.4 16469.5* 2 778.2 2 220.4 2 202.2* Jan. - Sept_ ~ 

• Prelimlna17 fillUrell subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

! 

h...--r 
BBW Cotton Wool oncBkel 

i TODS TODS Tons 

i 
Month Month 

1913 
1 

1925 
1 

1926 1925 
1 

1926 1913 
1 

1925 
1 

1926 , 

I 

January 1153.1 832.2 923.8* 66.3 86.1 89.6* 536.6 1261.4 449.1* January i 
February 659.9 428.9 723.7* 80.9 32.5 77.2* 508.5 308.3 1634.7* February 

I March 

I 
668.4 766.9 489.1* 79.1 94.8 74.6* 707.2 453.5 344.8* March 

I~ril 561.0 857.2 763.2* 86.6 53.2 91.2* 423.3 189.5 542.7* Aril 
I ay 998.1 397.0 707.8* 39.5 62.5 120.0* 317.0 94.5 201.3* ftay 
June 541.0 496.9 621.8* 37.1 39.7 82.9* 284.6 048.7 137.0* June 

I July 709.4 703.6 922.8* 57.8 68.5 77.4* 421.1 2656.4 1655.4* July f 
August 700.2 323.9 486.0* 61.8 37.3 114.8* 1274.1 1656.7 4450.7* August 
September 214.2 730.7 516.2* 118.4 57.1 79.5* 1940.0 2780.1 3482.9* September 
October 557.0 738.1 81.8 96.2 2024.1 1685.7 October 
November 842.9 1160.5 103.3 102.6 1698.2 584.0 November 
December 847.9 691.4 53..8 62.1 1447.0 341.5 December 

Total 11 8454.1 I 8127.31 
11 

866.4 
I 792.61 1111 581.71 12 560.~ I 11 Total 

Jan. -Sept. 6206.3 5537.3 6154.4* 627.5 531.7 807.2* 6412.4 9949.1 12898.6* Jan. - Sept. 

I' 
BBW Hldel COBI Petroleum 

Month Tonl Tons Tons Month 
1913 

1 
1925 

1 
1926 1913 

1 
1925 

1 
1926 1913 

1 
1925 

1 
1926 

, 
244.3 1 , January 558.7 578.9* 8411.6 10222.9 14459.9* 616.8 433.6 24.1* January 

! February 371.3 111.9 290.6* 2016.6 6035.5 10887.7* 610.7 136.3 25.8* February 
, March 336.4 208.1 444.1* 1255.0 2032.4 11204.5* 188.0 54.5 32.5* March 
: A ril 639.5 256.2 279.5* 15108.4 13853.2 14487.1* 26.8 149.4 12.3* Aril 
Atay 753.1 244.2 407.1* 81395.7 51351.9 51031.0* 61.6 2028.0 1608.7* ~y 
June 586.6 526.1 367.0* 76753.2 63142.6 50382.3* 1764.6 7647.6 5562.6* June 
July 420.1! 528.6 605.6* 78673.8 69229.1 39577.3* 7914.6 609.0 730.4* July ! 
August 694.2 558.3 614.5* 73848.4 72064.1 45465.6* 9699.6 3754.4 3377.9* August ' 
September 416.6 978.8 415.2* 99646.1 92210.2 84008.9* 7334,4 6405.5 6325.9* September 
October 440.2 977.7 67200.5 91188.8 4020.4 3493.4 October 
November 390.8 1019.3 43533.0 96573.5 3373.8 3702.1 November 
December 336.2 586.2 3777l.4 44024.9 460.0 185.1 December 

Total 11 Jan.-Sept. 
5843.6 1 
4676.4 

6239.7 I \\585613.71611929.1 I 113/\ 071.31 28 598.91 11 Total 
3656.5 4002.5* 437108.8 380141.9321504.3* 28217.1 21218.317750.2* Jan.-Sept. 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES • 

...... -.~ ~ Butter Cheese 

Month Tons TODS TODS Hontll 

1913 
1 

1925 1 1926 1913 
1 

1925 I· 1926 1913 
1 

1925 
1 

1926 

January 244.6 272.7 401.5* 864.3 967.5 1026.7* 34.7 193.5 152.6* January 
February 203.6 301.2 421.5* 891.9 912.1 1120.0* 1152 237.1 220.3* February I March 116.0 377.1 360.8* 1025.0 954.9 1453.0* 57.3 279.0 128.6* March 
Aril 73.8 272.9 248.9* 1776.8 1151.2 1528.7* 95.1 307.6 154.6* Aril 

I Atay 80.8 243.8 164.6* 1297.1 1789.5 1497.2* 67.9 409.3 258.1* ~y 
June 75.2 175.4 1i 7.1* 1396.8 1368.1 .1403.7* 51.0 4126 281.8* June 
July 71.1 185.4 191.0* I 1530.6 1455.8 1214.4* 29.1 490.1 273.6* July 
August 113.0 149.1 161.2* 797.8 808.0 803.3* 117.0 465.7 207.7* August 
September 169.7 . 315.1 284.9* 706.9 1078.7 756.3* 173.3 725.7 264.8* September 
October 299.7 382.9 

I 
813.8 957.8 173.0 86.5 October 

November 276.7 418.9 711.2 828.5 142.4 102.5 November 
December 240.7 340.9 828.1 919.2 167.6 110.1 December 

Total 1964.9 3435.4 12640.31 13191.31 11 1224.1\ 3819.71' 11 Total 
Jan. -Sept. 1147.8- 2292.7 2351.5* 10287.2 10485.8 110803.3* 741.1 3520.6 1942.1* Jan:-Sept. 

I) Freab meat, excIudlnll pork. 
• Pieumlnary figures subject to minor BiterBtlODL 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. k.;mu. Unsa1fn Timber F u e I (wood) 

Month Tons (AD Xlnda excl. fuel) 
1000 m" 1000 m" Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 

January 317.0 588.3 240.3* I 3.0 4.0 5.6* 77.8 0.7 0.6* January 
February 393.4 742.8 146.9* 5.1 4.9 0.6* 73.7 0.2 0.5* February 
:March 303.1 216.2 283.3* 4.2 16.2 0.7* 57.3 0.4 0.4.* March 
Aril 441.6 277.5 419.9* 24.0 59.9 11.4* 74.6 1.7 . 0.6* Aril ~y 298.7 888.3 210.6* 307.7 891.6 91.9* SO.1 12.4 4.0* M:ay 
June 185.4 241.2 360.7* 487.6 503.8 529.7* 111.8 10.5 8.8* June 

! July 230.3 412.6 408.2* 610.0 811.1 907.3* 123.3 15.1 9.9* July I August 185.7 267.5 383.8* 721.8 718.1 739.7* 128.5 7.7 12.2* August 
September 343.5 471.8 824.8* 604.5 590.9 631.6* 102.2 11.9 7.3* September 

i October 297.4 417.3 295.4 298.2 118.1 6.5 October 
! November 336.6 473.1 81.0 108.0 60.1 2.1 November' 
I December 352.7 314.1 , 18.6 57.3 58.9 1.6 December 

Jan.-~:~.II 3685.41 4754.71 11 3162.91 3564.0 I 11 1066.41 70.81 11 Total 2698.7 3550.2 3278.5* 2767.9 3100.5 2 918.5* 829.3 60.6 44.3* Jan. - Sept. 

Sawn Timber PI:ywood Matches 
All KInds 

Month 1 000 lItandardl 
Tons Tons Month 

1913 I 1926 I 1926 1921 1) I 1925 I 1926 1913 I 1925 I 1926 

J&1luary 2.8 10.9 6.4* 358.7 3140.8 3623.5* 0.5 197.9 318.6* January 
February 0.0 4.2 1.8* 461.6 3050.3 2782.7* - 349.6 441.7* February 
March 0.2 8.0 1.0* 126.6 3284.6 4653.2* - 310.6 455.9* March 
Aril 3.0 9.8 2.4* 1342.7 4680.7 5084.2* - 234.2 593.4.* Aril 
J.tay 73.8 63.5 32.6* 255.2 2924.4 2855.8* - 448.8 473.8* Way 

, June 137.0 116.6 124.3* 1169.7 2835.8 3764.7* 1.0 254,2 351.4.* June 
i July 161.8 196.4 228.7* 844.0 3061.4 3024.0* - 394.8 318.3* Julv I 

August 144.7 168.8 157.8* 229.0 3399.2 3707.5* - 350.8 405.3* August 
f?eptember 139.7 159.5 150.0* 1648.0 3308.4 4961.1* 4.5 421.0 412.4.* September 
October 121.6 145.9 1204.2 4436.3 - 466.1 October 
November 79.7 109.6 995.4 5195.6 2.6 205.6 November 
December 38.7 52.7 1575.7 4582.1 0.0 354.3 December 

Total 11 Jan. -Sept. 
903.0 I 
663.0 

1039.91 
731.7 

1110210.8 I 4.!J 899.61 11 
705.0* 6435.5 29685.6 34456.7* 

8.61 
6.0 

3987.91 11 Total 
2961.9 3770.8* Jan. - Sept. 

1 8tandard sawn timber = 4.672 mO. 
I) Figures for 1913 not avallable. Exports were negIIgible. 

Bobb lni Meehanieal Pulp') Chem1eal Pulp') 

Month Tons Tons Tons Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 . 1913 I 1925 I 1926 

January 847.8 527.5 478.0* 1227.4 7100.3 2153.0* 2867.5 27038.5 16739.6* January 
February 989.2 588.4 593.1* 1262.7 4103.8 1343.2* 4534.1 22849.8 19892.2* February 
March 1030.4 563.0 607.0* 1987.3 5596.7 2221.0* 207l.5 23931.3 21407.6* March 

I A ril 885.2 '605.6 706.1* 1888.4 5957.7 2742.0* 4250.1 25339.0 40963.4* Aril 
M'!y 1130.2 683.8 552.3* 10418.4 10151.3 3312.9* 11 017.5 19664.5 20897.5* ~y 
June 916.0 465.8 553.7* 3555.8 4870.9 13513.0* 4276.5 22188.8 31255.6* June 
July 944.8 453.1 335.9* 6485.6 8826.6 9452.7* 4694.7 25106.4 29090.8* July 
August 796.7 612.6 381.1* 2868.9 7414.6 6528.5* 7695.0 22129.2 26146.6* August 
September 979.8 567.5 678.3* 3965.4 .5874.6 8812.0* 7594.' 27389.7 25702.8* September 
October 723.1 716.9 2872.8 -5579.5 4890.8 27837.7 October 
November 1143.1 553.5 2725.6 5099.4 8126.1 28574.7 November 
December 935.7 547.9 5657.1 2465.3 13460.8 22268.5 December 

TOtall/ll 322.0 1 
Jan. -Sept. 8520.1 

6825.61 . 1144 915.41 
5007.3 4885.5* 33659.9 

73040.71 1175479.01294 318.1! 11 Total 
59896.5 50078.3* 49001.3 215637.2 232096.1* Jan.-Sept. 

• Preliminary fiprea BubJect to minor alterations. - ") Dry weight. 
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24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard Paper Newsprint 

Tonl AllXlDda (Included in prevlons column) 
Month Tona Tona Month 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 1926 

4464.61 
I 

January 2480.7 3066.2* 10793.7 16537.9 17094.2* 5301.7 12090.7 12772.6* January 
I.FebI1l&IY 4128.8 4205.0 3046.5* 10878.1 15013.5 13278.2* 5143.4- 10793.0 9695.1* Febmary 

March 4371.3 3636.9 3606.5* 10906.9 18340.4- 19997.5* 5159.1 12717.9 14035.8* March 
Aril 3832.1 4413.1 4381.4* 11408.4 18404.5 19697.9* 6620.81 13296.2 140,50.0* Aril 
~y 5572.1 3909.9 2678.0* 111998.3 19884.1 15083.1* 5773.4 14138.1 10670.8* ~y 
June 4540.8 3689.5 4042.0* 12196.6 14446.4- 15600.5* 5805.2 10368.8 9961.6* June 
July 4812.5 3615.0 3268.3* 13094.0 18950.6 16711.2* 5736.8 13626.5 11132.1* July 
August 4824.8 4493.9 3178.9* 12551.9 19050.8 17099.8* 5399.0 13785.2 11618.6* August 
September 5206.0 4643.1 2901.1* 12676.5 17877.0 18843.5* 6155.0 12138.6 12590.5* September 
October 4718.1 5430.91 12719.9 20985.7 6585.0 14279.6 October 
November 4809.1 5242.3 13515.0 17679.3 6977.1 12562.0 November 

4454.3 3396.8 12895.3 14232.8 6509.0 9040.4 December i December 

i TOtalii 53751.31 51041.01 11145634.61. 211403.01 1170066.11148837.01 'I Total i Jan.· Sept. 39769.2· 36971.0 3()'168.9* 106504.4 158505.2153405.9*. 49994.4 112955.0106 527.1*j Jan. - Sept. 

Conntry 

25. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports 
(C. I. F. Valne) I

-Exports 
(F. O. B. Value) 

11------;---1----.---\ 
January-September I Whole Year I January-September I Whole Year 

11--1- 9-2-6 --'-1 -1-92-5- 1925 1 1924 1--1-92-6--'-1-1-9-25-. 1925 1 1924 

Europe: 

Belgium ••.•............ 
Denmark ............... . 
Esthonia ............... . 
France .•................ 
Germany ............... . 
Great Britain ........... . 
Holland ............... . 
Lama ................. . 
IJthu81rla ............. . 
Norway ................ . 
Poland ................. . 
Russia •................. 
Sweden ............... . 
Spain ................. . 
Other European countries 

Total Europe 

Mill.Fmk 

124.9 
233.3 
24.3 

158.1 
1383.5 

533.7 
233.9 
10.8 
0.9 

29.0 
59.0 
40.8 

283.2 
22.5 

123.1 

3260.5 

Asia.................... 9.3 
Africa ...•.............• 2.3 
United States............ 534.6 
Other States of North 

America.............. 27.0 
South America .......... 91.S 
Australia.......... .... .. 5.9 

Grand Total 1 3930.9 

% 

3.2 
5.9 
0.6 
4.0 

35.2 
13.6 

6.0 
0.3 
0.0 
0.7 

• 1.5 
1.0 
7.2 
0.6 
3.1 

82.9 

0.2 
0.1 

13.6 

0.7 I 2.8 
0.2 

100.0 

% % % Mill.Fmk % % I % 

2.9 
6.9 
0.8 
3.2 

32.2 
16.5 
5.7 
0.8 
0.1 
0.6 
0.7 
0.6 
6.5 
0.2 
2.7 

79.9 

0.5 
0.1 

15.8 

0.7 
2.9 
0.1 

100.0 

2.7 
6.3 
0.7 
3.0 

32.0 
16.8 

5.6 
0.3 
0.0 
0.8 
0.9 
1.4-
6.5 
0.3 
0.4 

I 80.41 

0.5 
0.1 

14.7 

0.7

1 

3.5 
0.1 

100.0 

2.8 180.2 
6.8 103.3 
1.2 20.5 
2.4 251.2 

29.9 490.6 
18.8 1556.1 

4.S 381.3 
0.3 12.3 
0.1 0.1 
0.8 18.0 
1.1 1.2 
4.7 137.4 
6.2 181.4 
0.3 49.9 
2.6 25.5 

82.81 3409.0 I 
0.2 11 45.4 
0.0 . 113.1 

13.3 1 255.8 

0.8

1 

3.2

1 

2.8 68.4 
0.1 6.1 

100.0 3901.0 

4.6 
2.6 
0.5 
6.4 

12.6 
39.9 

9.8 
0.3 
0.0 
0.5 
0.0 
3.5 
4.7 
1.3 
0.7 

87.4 

1.2 
2.11 
6.5 

0.1 j 
1.7 
0.2 

100.0 

5.9 
3.4 
0.5 
4.9 

14.3 I 

37.9 
8.3 
0.6 
0.1 
0.4 
0.1 
7.2 
4.7 
0.2 
0.7 

6.6 
3.2 
0.5 
5.0 

13.4 
37.0 
9.2 
0.6 
0.0 
0.4 
0.1 
7.7 
4.3 
0.2 
0.6 

89.2 I 88.8 

0.8 
2.6 
5.4 

0.1 
1.8 
0.1 

100.0 

0.9 
2.9 
5.3 

0.1 I 1.9 
0.1 

100.0 

6.4 
3.9 
0.3 
8.1 
9.1 

40.3 
9.3 
0.3 
0.0 
0.5 
0.0 
4.4 
5.0 
0.4 
0.3 

88.3 

1.0 
2.7 
6.1 

0.1 
1.6 
0.2 

100.0 

According to figures supplied by the Statistical Department ot the Board ot Cuatoms. 
The country of Import Indicates (from January 1,1918) the land in which gooda were purchased, and country of export the land 

to whiCh lloods were sold. 
• Preliminary figures subject to minor alterations. 
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26. - IMPORT-PRICE INDEX. 
I Detail. The Three La.t Group. dirlded I I Year and Total according to their Purpose Year and 

Month A1IX1nds Foodstuffs , I Allrlcultur., Honth 
I 

Clotblng alRequlre- Other Baw Ha- 'Hachlnery' Industrllll 
ments Goods terlllls products 

1913 100 100 100 100 100 100 100 100 1913 
1915 162 177 130 135 179 147 163 134 1915 

; 1916 227 236 186 149 311 219 263 207 1916 
~ 1917 519 647 405 370 526 451 360 465 1917 

1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 . 
1922 1072 1150 1067 1066 913 1041 820 987· 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901. 1924 

I 1925 1052 1110 1133 1066 835 1037 867 928 1925 

1926 I 1926 
January 979 1 070 1029 

I 
964 710 965 862 846 . January 

Jan.-Febr. 1002 1 081 1041 1002 774 1002 898 877 Jan.-Fellr 
Jan.-March 1018 1088 1067 1022 792 1009 904 944 Jan.-March 
Jan'-:aril ·1021 1089 1071 1008 805 1007 902 965 Jan.-~ril 
Jan.- ay 1012 1090 1065 1000 816 997 868 960 Jan.- ay 
Jan.-June 999 1083 1051 996 822 983 877 930 Jan.-June 
Jan.-July 996 1 076 1040 987 832 982 865 917 Jan.-July 
Jan.-Aug. 989 1073 1026 986 830 971 866 912 Jan.-Aug. 
Jan.-8l'pt. 985 1 069 1021 991 826 967 .J 865 902 Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 
Jan.-Nov. I Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The ·Import- and export·fncUcea have been cIlIculated by the I:!tatlstlcal Dept. of the Board of Customs In the following manner: 
the qua.ntities of Imports andhrespectlveJy, exports for the current year have been multiplied by the average prioe for the class of goods 
In question In 1913, after w Ich the Import (or export) value for the current year hall been cIlIculated In peroentage of the sum thUII 
obtained tor purposes of comparison. . 

The ~ds chosen for the setting-up of a total-Index have been divided, according to their use, Into the groups : foodstuffs, 
clothing, agricultural requirements and other goods. The three last-nBJlled have been further diVided, according to their purpose. Into 
raw materialll, machinery and Industrllll products. 

This Import-price Indml: Is lower than the wholeallle price Indml: because the import-price Index Is not Influenced by the CDBtoml! 
duties. 

27. - EXPORT-PRICE INDEX. . 

Year and 
11 Total 1 

Details 

Honth An KInds Fresh 
\ Butter \ Cheese 

\ 
TImber \ Bobbin \ llechanlc- \ Chemlcal \ . 

Meat al Pulp Pulp 

I 
\ 

1913 100 100 100 100 100 100 100 100 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922' 1180 1075 1351 . 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 .1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1950 1384 1181 

1926 
Janua~ 1113 932 1166 939 1134 1995 1470 1236 
Jan.-Fe r. 1120 942 1209 932 1126 1984 1443 1208 
Jan.-March 1120 983 1203 958 1144 2009 1451 1215 
Jan.-~ril 1115 927 1194 967 1157 1933 1463 1196 
Jan.- ay 1112 937 1181 965 1120 1903 1517 1201 
Jan . .June 1108 948 1172 954 1092 . 1894 1453 1204 
Jan..July 1104 957 1167 937 1094 1869 1465 1205 
Jan.·Aug. 1098 952 1167 934 1084 1859 1476 1207 
Jan.-Sept. 1098 945 1169 918 1086 1851 1485 1207 
Jan.-Oct. 

I I Jan.-Nov. 
Jan.-Dec. 

Besides the totaJ Index the table contains indices tor only a few of the most Important exports. 
See In addition remarkll under Table No. 26. 

11 

Year and 

Paper Month 

100 1913 
141 1915 
352 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 

1926 
933 January I 927 Jan.-Febr. 
941 Jan.-March 

I 940 Jan.-April 
937 Jan.-May 
942 Jan . .June i 
940 Jan.-July \ 
940 Jan.-Aug. 
942 Jan.-Sept. 

Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

! Year 11 Jan. I Febr. I March I AprD I ~I~I~I~I~I~I~I~~~~=~~ 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 71.0 1922 
1923 108.8 104.0 112.6 121.8. 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 89.2 1923 
1924 140.7 118.1 811.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.1l 85.4 99.3 83.2 1924 
1925 95.6 90.1 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 102.1 1.925 
1926 98.1 99.6 122.1 145.3 93.6 124.9 110.4 130.1 107.7 114.0 1926 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.3 93.5 92.1 1922 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 90.7 1923 
1924 143.7 87.5 SO.O 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 102.0 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 123.0 1925 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 117.3 1926 

') Value of Imports and exports calculated on the baa1a of the prices for 1913 and expreaaed in percentage of imports a.nd 
exports for 1913 during the corresponding period. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

I Imports Exports I Year and Goods for Production Goods for Consumption Goods for Productlon 11 Goods for Consumption 
Year and 

l Month Month 
Raw I MachInery Industrial , Foodstuffs Raw 'Machln Ind\Jstrial , Foodstuffs I MaterialB products Materials Bry products 

0'0 
I 

0'0 0'0 0" 0'0 0'0 "0 
I 

"0 
I 

, 
I 

'1913 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.5 I 1913 

, 1922 32.0 11.3 20.2 36.5 67.4 0.9, 21.0 10.7 1922 
! 1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 

1924 32.4 12.4 19.9 35.3 76.1 0.5 14.9 8.5 I 1924 
1925 31.9 12.7 18.1 37.3 72.1 1.0 15.3 11.6 1925 

1926 Ij 1926 
Jan.-Aug. 34.1 18.7 23.0 24.2 71.1 0.5 16.4 12.0 Ja.n.-Aug. 
Jan.-Sept. 34.2 17.7 23.3 24.8 72.7 0.4 15.6 11.3 Jan.-Sept. 

I Sept. 35.1. 10.9 25.5 28.5 80.8 0.4 11'5 7.3 Sept. 

-
') The goods have been divided intO four groups: 1) raw materials and 8emi~manufactured products, 2) machinery, tools, means 

of transport and other similar means of produotion, 3) other manufactured products and 4> foodstuffs (food and luxuries). 

30. - FOREIGN SHIPPING. 
Arrlvall Sallingl I Month With Cargo I In Ballast I Total With Cargo I In BaUast I Total Month 

ves., Beg. tons Ves- ,Reg_ tons Ves· I Beg. tons ves-I Beg. tons VeS-,BeIl.tons Ves- ,Bell. tons 
eels Net. lels Net. sell Net. sols Net. eels Net. sels Net. 

1926 1926 
Jan. 95 63254 6 5328 101 68582 114 78032 21 11750 135 89782 Jan. I Febr. 63 43517 1 661 64 44178 71 51623 - - 71 51623 Febr. 
:\Ia.rch 109 84843 1 988 110 85831 79 54727 1 1097 80 55824 March 

~ril 123 83972 6 6081 129 90053 134 96068 22 13366 156 109434 Aril 
ay 386 156285 220 142485 606 298770 305 147503 134 30513 439 178016 i1ay 

June 517 183567' 619 420300 1136 603867 904 485413 209 42480 1113 527893 June I July 450 188314 627 428888 1077 617202 1052 691518 200 22259 1252 713777 July 
Aug. 481 213194 554 348960 1035 562154 876 573053 132 33250 1008 606303 Aug. I 
Sept. 502 181447 563 385508 1065 066955 865 521157 193 27028 1058 548185 Sept. I 
Oct. Oct .. I Nov. Nov. I 

Dec. Dec. 
; 
I 

- I 

J~~~t·112 72611198 39312 597/1 73919911) 5323/2 937 592lt 400126990941912118174312)531212880 83711 J~;~:Pt. ! 
Jan.·Sept. 28431 269357 3069 1 753 788 5912 3023145 4946 2771907 849 135194 5795 2907101 Jan.-Sept. I 

t) Of which 1584 Finnish vessels and 3 789 foreign vessell!. 
"). • 1677. • .. 3 635. • 

'3 
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31. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
departure Jan.·Sept. 1926 ~ ......... , Sallinp') 

Jan.-Sept. 1926 Country of 
departure 

Arrivals') 
Jan.·Sept. 1926 

Samngs 1
) I 

Jan.·Sept. 1926 , 
and Number I 1000 Number I 1000 and Number I 1000 Number I 1000 1 destination of Beg. tons of Beg. tons destination of Beg. tons of Reg. tons ' 

Veeselll Net. Veeselll Net. Vesselll Net. V_Is Net. " 

Europe: I 
1 

IAsia •..•.... - - I -- - I 
Belgium •... ;. 103 82.5 152 126.5 Africa ...•.•.• '4 3.2 49 114.3 I Danzig ••...• 165 102.6 43 23.6 United States •• 29 92.9 22 65.2 
Denmark .... 403 259.0 385 99.3 Other States of 

I 
! 

Esthonia .•...• 763 75.6 697 52.8 America ..•. 7 14.2 11 27.'1 i France 42 423 219 171.1 Australia .... - - -- -- , 
Germany .... 1035 697.9 852 481.2 Total 11 40 1 110.3 11 82 1 207.2 ! Great Britain .. 476 457.4 1010 909.9 
Holland ••.••• 416 449.8 374 406.9 Grand Total 11 5323 l 2937.6 11 5312 1 2880.8 
Latvia 90 39.5 31 11.8 PASSENGER TRAFFIC. I) Norway ...... 25 25.8 55 37.4 
Russia ....•. 62 34.9 31 19.4 Left 

1 
Ir-To~ IV=~II Sweden .••••. 1656 522.0 1319 270.2 Month I Of whom ; Spain •..••... 14 10.0 ,48 44.4 Total Foreigners 

Other countries 33 28.0 14 19.1 

Total Europe 11 5283 1 2827.3 11 2230 1 2673.6 September 1926\\ 3087 I 1731 \\ 4468 I 2591 -[ 
Jan.·Sept. 1926 33255 19846 33645 

') Vessels with cargo and in ballast together. - .) Sea·trafflc. Passenger traffic overland is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

32. - STATE RAILWAYS. 

18386 

Month 

Weight of Goods Trans· A.xle·kllometres of Locomodves In useri Goods.tr1Ickl In us~ \1 

pOl·ted Goods'trucks Number Number End of 
1r-__ -.1~OOO~T~ons~ ____ ~~----~Mm~~.X=m~----I---~----~-- Momlli i 

1913 /1925 ,) / 1926 ') 1913 / 1925 / 1926 1920 / 1925 / 1926 1920 / 1925 / 1926 I 
January 380.5 479.8*1 667.2* 28.3 38.2 41.51 445 482 526 12601 17521 18121 January I 
FeblllMY 441.2 643.0* 732.8* 29.'1 45.3 44.1 457 517 561 12642 17547 18247 February ~' 
March 412.5 871.0* 895.4* 30.6 50.3 53.9 454 526 532 12 734 17 657 18 333 Ma.rch I' 
April 405.0 765.1* 835.7* 32.4 50.8 55.8 446 533 548 12601 17700 18 383 'April 
May 426.5 793.2* 822.7* 31.1 53.1 51.3 458 541 547 12622 17802 18420 May I 
June 443.8 883.5* 932.0* 30.9 52.0 55.3 476 563 571 12662 17844 18443 June I 
July 470.3 911.9* 1 010.9* 34.2 61.3 63.4 473 559 582 12720 17844 18453 July 'I' 

August 430.5 853.7* 964.9* 33.7 59.6 64.5 466 556 578 12 808 17 844 18453 August , 
September 437.2 708.1*· 32.3 51.7 468 554 112896 17 845 ~tember 
October 443.5 713.0* 32.3 47.7 472 533 //13030 17960

1 

October 
November 340.4 628.3* 28.9 40.8 474 517 13137 18052 November 
December 302.1 650.8* 28.6 37.8 486 518 13 233 18 037 December 

I Total 114 933.58901.4*1 11372.9 1 588.6 1 I 1 1 11 1 I Jan.-Aug. I 3410.36201.2* 6 861.6* 250.9 410.6 429.8 
1) Goods transported on credit not Included, as details of these are only available at the end of the year. 

33 - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS • . 
! 

Revenue Regular Expenditare Tratlle Surplus 1 (less Re·lmbursements) 
Month MIll. Pmk l!r[m.Fmk Mm. lI'mk Montb 

1913 / 
1925 ,) / 1926 ,) 1913 

/ 
1925 / 1926 1913 

/ 
1925 / 1926 

January 4.3 50.4.* 58.0* • 44.9* 48.1* · 5.6* 9.9* January ,r 
Febl'llarY 4.51 50.1* 52.11* · 41.4* 49.4* • 8.7* 3.2* February 

March March 4.9 60.0* 66.6* • 45.8* 51.0* · 14.2* 15.6* , 
Aril 4.6 61.7* 69.4* • 43.4* 47.4* · 18.3* 22.0* Aril 
~y M'!y i 

5.2 61.4.* 62.2* • 53.4* 54.2* • 8.0* 8.0* 
'June 5.9 67.s* 70.4* • 51.5* 62.1* · 15.8* 8.3* June i 

! July 5.7 68.6* 72.8* • 46.8* 58.2* · 21.8* 14.6* July r 
I August 5.6 67.s* 73.4* • 46.3* 56.5* · 21.0* 16.9* August i 

SePtember 5.3 62.9* • 48.1* • 14.8* Septe:mber ! 
October 4.7 59.0* • 44.6* • 14.4* October 
November 4.0 54.S* 44.7* • 9.6* Nove:mber ; · , 
December I 4.3 63.2* • 51.9* 11 • 11.3* 1 Deee:mber 

~ 
Total 58.6 726.2* 40.3 

1 
562.8* 

426.9* 11 
18.3 

1 
163.4* 1 11 Total 

Jan.·Au . 40.3 486.8* 525.4* · 373.5* • 113.3* 98.5* Jan.-Aug. gill 1 
According to FInnIsh State ll.aUways· Preliminary Monthly Statistics. 
1) At the final closing of the books the figures for income and expenditure will alter to a certain extent, In some cases quite 

conslderalby. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De. 
cember. . 

• Prelb:lilnary figurea Bubject to minor alterations. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 OIotblng 1 Rent 1 Fuel 1 Tobacco 1 Newspapersl Taxes 
11 

Total OO/lt 1 Monthly 11 
of Litn'IIfJ Movement Month 

1914 
Jan.-June 

1923 
1924 
1925 

1925 
September 
October 
November 
December 

1926 
Janua.ry 
Febf!1&1'Y 
March ' 
Aril 
~y 
June 
July 
August 
September 

10.0. 

10.79 
10.93 
1147 

1187 
1165 
1164 
1138 

10.90. 
110.6 
110.0. 
10.85 
10.78 
10.90. 
110.5 
1153 
1137 

10.0. 
10.65 

10.39 
10.43 

10.43 
1043 
10.43 
10.43 

10.43 
10.43 
10.44 
1049 
10.49 
10.47 
1044 
10.39 
10.39 

10.0. 

90.1 
1088 
1224 

1266 
1266 
1266 
1266 

1266 
1266 
1266 
1266 
1266 
1334 
1 334 
1334 
1334 

10.0. 
1477 

1473 

1362 

1327 
130.8 
1312 
1288 

1254 
1243 
1248 
1248 
1250 
1254 
1238 
1242 
1257 

10.0. 
1287 
1273 

1293 

1297 
1296 
1296 
1296 

1298 
1297 
1297 
1297 
1297 
1297 
1297 
1299 
1299 

10.0. 
10.79 
10.79 

10.79 

10.79 
10.79 
10.79 
10.79 

10.79 
10.79 
10.79 
10.79 
10.79 
10.79 
10.79 
10.79 
10.79 

10.0. 
2514 
2378 
2291 

2314 
2814 
2314 
20.43 

20.50 
20.50. 
20.50. 
20.50. 
20.50. 
20.50. 
20.50 
20.50. 
20.50. 

100 
1147 
1170 
1212 

1242 
1228 
1227 
1197 

1166 
1175 I 
1172 
1163 
1169 
1175 
1183 
1213 
1203 

--I 
- 24 
-14 
- 1 
- 3D 

1914 
Jan.·June 

1923 
1924 

1925 t 

1925 I' September' 
October 

1 
Novemberf 

,December I 
, i 

- 31 
+ 9 
- 3 
- 9 
- 4 
+ 16 
+ 8 + 3D 
-IQ 

1926 ! 
January I February , 
March 
April : 
May \ 
June f 
.July J August 
Septemb 

') From the beginning of 1921 onwards a new official index has been drawn up dHfering from that published In the Bulletin for 
1922 in that the whole first half of 1914 forms the bll.\lls (=100) for the samel. and that the rise In taxation is also mcluded. 

The Index is calculated by the Soclal·Statistical Department of the ventral Statistical Office and is based on monthly reportE! 
from 21 dlfferent centres; it shoWs the rise 'In the cost of living for a worklngman's family Of normal size, the Income of wb1cb 
amounted during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthly t'onenmption wlthm the saIne remained 
nnaltered. The Index for total cost of living Is the average based on weight of the different Indices. 

35. - WHOLESALE PRICE INDEX . 
... .. i~l~ 'SI~ 'SI 8 g /!l: ~e 8 I 

SO> :;0"" Ii' 'SI l~ a a> I ~~ U i li ~i && a.l 0 .. a"' g="'a goB. o 1:1 !:~ CD 1:1 ~l i Year and ... ;r g G ~~ i~ I;: e~ aG g~!e: 
Month ~lt &rill it~ itg. ~"I ~ !.;r a ~~ ~CD i 

.. CD Ii .. """ 1 , l2. 6'",ii .. 
--- ;--- - --------, 

(17) (24) (7) (26) (9) (12) (14) (26) (135) (61) (39) (35) i 

1923 936 1192 762 1273 947 1292 10.34 10.70. 1095 - 10.77 10.83 1143 
1924 997 1263 753 1180. 887 1313 987 1122 1100 - 10.96 1121 1084 
1925 1052 1339 840. 1170. 984 1278 967 1135 1129 - 1123 1171 1093 
1925 

I 
September 10.98 1333 852 1122 10.0.5 1246 965 1181 1133 - 9 1162 1172 1045 
October 10.71 180.5 839 1120. 990. 1248 963 1169 1121 -12 1145 1152 1047 
November 10.84 1289 836 1120. 998 1237 964 1164 1118 - 3 1146 1141 1048 
December 110.4 1294 80.5 1128 10.0.0. 1221 958 1167 1120 + 2 1144 1135 1063 

1926 
January 10.58 130.1 780 1157 10.0.2 1235 937 10.44 1094 -26 10.89 1116 1078, 
February I 1090. 1277 766 1143 1000. 1213 936 1056 1091 - 3 1094 1101 1075 I 
March' 

11 
1045 1262 763 1143 998 1215 937 10.46 1081 -ID 10.81 1096 1063 

April 10.72 1259 782 1139 998 1191 925 10.46 1081 - 10.78 1091 1076 
May I! 10.62 1266 759 1139 984 1194 922 10.0.8 1070 -11 10.76 1074 1059 iI June il 10.53 1274 758 1141 975 1186 925 10.54 1079 + 9 1094 1081 1052 
July 

11 

10.26 1292 762 1128 980. 1180. 935 1065 1079 - 10.88 1097 1044 
August 992 1293 772 1133 979 1174 935 1149 1092 +13 1112 1113 1035 
September 977 1297 792 1131 976 1158 935 1167 1093 + 1 1111 1122 1032 

The index Is worked ont at the Central Statistleal Office's Depsrtmen t ror Economic Statisttcs. - In determining the bases 01 
calculation for the Index the t'ombined value of the conntry's productton and Imports for 1913 are taken Into account without deducting 
the value of exports. The total number of commodities Included is 186, and the filrures In bmt'kets at the head of the columns indicate 
the number of commodities In the corresponding groups. - In working out the Index figures the method known as .proportionate prices 
Is employrd, I. e. the price of ea,-b commodity is taken In a perl't'ntage ratJo to a .. orre~pondlnl1 fillUre for tile basic terrod aDd tbe aver­
age is then calculated on the -bll.\lls of the resultant proportionate fI/1lIres. The corresponding months in 1913 are taken as a basis. In 
the calculations geometrical averal1e~ are employed. No actual ,,'elllhtlng of fip;ure. is undertaken: this is carried onto however,lndlrectly 
with the aid of the list of commodities. Cf. the article in the January number 1924. 
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36. - NUMBER OF UNEMPLOYED. 

1- 1924 1925 1926 
End of 

I I'emale I Total I I "I I'e~e I I MODtbly 
End of 

Month Male J!'emale, Total Male Total Move- Month 
ment 

I 
3832 1 + 1606 January January 1070 545 1615 3481 1415 4896 2803 ,10291 

February 1125 560 1685 8034 1386 4420 2468 994 3462 - 370 February 
March 1177 443 1620 2497 1005 8502 1536 682 2222 -1240 March 
I~ril 687 616 1303 1143 739 1882 1177 784 1961 - 261 ~ril I ay 385 395 780 740 658 1398 653 620 1273 - 688 ay 
June 324 348 672 591 564 1155 440 484 924 - 349 June 

1 July , 245 287 532 533 451 984 391 558 949 + 25 July 
August 346 499 845 811 752 1563 474 738 1212 + 263 August 
September 459 727 1186 1109 902 2011 539 786 1325 + 113 September 
October 747 891 1638 1561 I 1215 2776 October 
November 1481 971 2452 2484 1120 3604 November 
December 1607 627 2234 1654 522 1) 2176 December 

Tbls table, prepared from the weekly reports of the Labour Exchange Department of the Mlnlstry of Soclal Affalrs, shows the 
uumber of unemployed rellistered In the books of the commnnal labour exchanges In the majority of towns and a very small part of the 
f:Ural centres of population at the close of the week nearest to the month's end. AB agricultural labourers and skiDed artisans proper 
register, up to the present, only In a minority of cases 'at the communal labour exehanges, the table does not give a comPlete review 
oQf tIie number of nnemployed, but is to be regarded more as s)'IDptomatic. 

') Owing to the new-year holidan a number of unemployed did not register at the communallabor exchanges. 

37. - CESSATION OF WORK. 

I Initiated cessation ot work Cessation of work contluued Total from preceding month 

Month I affecting I afteetlng I aflecting 
Month 

number number number 
employers I hands employers I hl&nds employers I hl&nds 

1 1 1 I 1 11 1 I 
I 
1 1924 1924 

September 1 1 37 1 4 67 2 I) 104 September 
October 5 36 433 1 1 37 6 37 470 October 
November 4 131 561 4 10 164 8 141 725 November 
December - - - 5 27 480 5 27 480 December 

1)1925 1) 1925 
January 2 2 155 3 13 190 5 15 345 .January 
February 2 2 57 2 3 168 4 5 215 February 
March 4 4 358 1 2 70 5 6 428 March 
Aril 3 6 258 3 3 447 6 9 705 Aril ~y 9 90 1201 1 1 120 10 91 1321 ~y 
June 4 32 345 4 4 745 8 36 1090 June 
July 3 6' 58 3 13 713 6 19 771 July 
August 3 3 218 3 6 638 6 9 856 August 
September 2 5 62 8 3 660 5 8 722 September 
October 1 1 19 8 6 182 4 7 201 October 

, November 4 4 187 1 1 120 5 5 307 November 
I December 1 1 3 4 4 296 5 5 299 December 

1926 1926 
JanUary 1 1 5 4 4 291 5 5 296 January 
February 1 1 35 2 2 280 3 3 315 February 
March 3 75 627" 8 3 315 6 78 942 March 
Aril 5 10 388 5 77 935 10 87 1323 t&~l i&y 9 27 1076 6 81 723 15 108 1799 
June 17 67 3630 8 95 1184 25 162 4814 June 
July 9 35 2123 14 92 8074 23 127 51,97 July 
August 9 16 1090 18 103 4696 27 119 5786 August 
September 5 19 331 13 100 1935 18 119 2266 , September 

I 

" The above particulars which are of a preliminary nature, have been oompUed by the Social-Statistical Department of the Central 
Statistical Office. The majority of cases of cessation of work were descrIbed as strikes. 

') The figuree tor 1925 have been adjusted. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM. OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from l154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when FInland declared its 
independence, which was acknowledged by all the Powers including 
Soviet Russia. It became a republic in 1919. The Diet together 
with the President possess the legisllative power of the country. 
The highest executive power ,is held by the President chosen for 
a period of 6 years. The present President L. Er. BBlander is 
elected for the term 1 March, 1925 to 1 March, 1981. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

Per 
Number cent 

Right {~=t ~a::. .~:::::::::::::: 23 11.1 
38 61 19.0 30.6 

Centre {Agrarian party •......•....... 
Progreesive party •.....•...... 

44 22.0 
17 61 S.6 80.6 

Left { Social-Democrats •••...••...... 
Communists ........ , ........ . 

60 30.0 
18 78 9.0 39.0 

2. LAND. 
THE AREA is 388,483 square kilometres = 150,006 square 

mUes, (Great Britain's area is 89, 047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11.6 % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.3 mill. ha (62.6 mill. 
acres) or 73. <I % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 6· to - LO C., in Lappland - 15· C. and during 
the warmest month + 150 and + ISO to + 140 O. resp. The average 
temperatqre in Helsinki is + 4. so (in Oslo + 5.40 , in Montreal 
+ 5.4·, in Moscow + 3.SO). The ground is covered by snow in 
the South during about 100 days; in Centra.l Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION_ 
NUMBER OF INHABITANTS (1924): 3.6 millions, of which 

0.2 million emigrants, (in Sweden (1924.) 6.0, in Switzerland (1924) 
3.9, in Denmark (1924) 3.4 and in Norway (1924) 2.8 millions). 

DENSITY OF POPULATION (1924): In South-FInland 17.8, 
in North-Finland 2.8 and in the Whole country an average of 10.2 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak­
ing 11.0 %, others 0 .• %. 

:RELIGION (1924): Lutheran 97.8 %, Greek-Orthodox 1.7%, 
others 1.0 %. 

DISTRIBUTION (1924): 82.7 % of the popuietion inhabit 
the country, 17.8 % the towns and urban districts. The largest 
towns are (1924): Helsinki (Helaingfors), the capital, 207,954 in­
habitants, Turku (Abo) 60,412, Tampere (Tammeriors) 51,035, 
Viipuri (Viborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. ' 

INCREASE OF POPULATION (1924): Births 22.4 ·1 •• , 
deaths 15.8 "1 •• (in France in 1924 17.2 0, 0 .. and in England in 
1924 12.2 ·1 •• ), natural increase 7.1 "1 ... 

4. INDUSTRY_ 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and Dlanuel labour 14.8 %, 
commerce 3.6 %, other occupations 17.7 %_ 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 89.7 %, Joint Stock companies 6.6 %, communities 1.8 %_ 

FOREST RESOURCES. The growing stock of the forest is 
1,620 million m" (57, 213 mUlion cubic feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to 1,657 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,38~ milllon trees, leaftrees, mostly birch, 11 % or 173 millioD 
trees. The annual inerement is 44.6 milllon m" (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 mUlion 
m" (1,413 million cub. ft.). In North Finland the increment is 
much larger than the working up, but In South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2.1 million hectars, divided 
as follows: area under cultivation 0.4-10 hectars 33.7 %, 10--15 ha 
48.9 %,50-100 ha 9.8 %, over 100 ha 8.1 %. Cnltlvated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats,l!.l % rye, 6.8 % barley, 3.2 % potatoes,13.1 % other. 
The number of dairies in 1925 amounted to 665. 

INDUSTRY (1925): Number of industrial concerns 3,317, 
hands' 141,005, gross value of products of industry 10,126 millioD 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of which 4,512 
km State railways' and 266 km private. The gauge is 1.624 m_ 

COMMERCIAL FLEET (1926): Sailing ships 641 (83,392 reg. 
tons net.), steam ships 566 (106,307 r. t.), motor vessels 97 
(18,182r.t.), lighters 8,661 (279,118r. t). Tota14,865 (480;991 r. t.>_ 

5. FINANCE AND BANKING. 

CURRENCY. Sincu 1860 Finland has Its own monetary 
system. From 1877 up to the Great War, the currency maintained 
its stable gold value and after the disturbances caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (Finnish .markka.) = 100 pennies. The gold 
value of 100 marks is equal to $ 2.6186=£ -.10/4'/.d. 

STATE FINANCES. According to the balance sheet for 1925 
the State revenue was 8,380.4 mi11ion marks of which 3,316.2 
million marks were ordinary revenue, and State expenditure 3,952.6 
mi11ion marks, of which 2,829.4 million marks were ordinary expen­
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,170.2, direct taxes 870.1, indirect taxes 
1,858.7, miscellaneous taxes 164.9, charges 148.6, miscellaneous reve­
nue 115.4. The value of State property in 1922 is estimated at 
11,150.8 million marks. For National Debt see tablelS in this issue_ 

MUNICIPAL FINANCES. According to the Budget for 1926 
expenditure amounted to 868.4 million marks. Income from taxatioD 
was 304.0 million marks, taxed income 4,097. B million marks. The 
communal income tax (not progressive) averaged 7.7 % of the 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinki (Helslngfors) 
with branches in Turku (Abo), Pori (Bj6rneborg). Vaasa (Vasa), 
Oulu (UleAborg), Kuopio, Joensuu, Sortavala, VHpuri (V!borg),. 
Mikkeli (S:t Michel), Tempere (Tammerfors), Hiimeenlinna (Tavaste­
hus), Jyviskyli and Kotka. 

THE JOINT STOCK BANKS (1925): Number 19, pOSsess 
460 braneh offices, where all kinds of banking business is transacted_ 
Including all banks, there is one banking establishment per 7,200 
inhabitants. 

The largest banks are: Ab. Nordiska Fiireningsbanken, Kansallis­
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, all 
with head offices in the capital 

OTHER BANKS (1925): Mortage banks 6, Savings banks 467, 
Co·operative Credit Societies 1,233 and a Central Bank for the latter_ 
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NOTES IN CIRCULATION 
MILL. MILL. 
f;MK r-----__ ---------, ________________ ~----------------r_--------------__,FMK 
1600 1923 
1400 

1200 

1000 

800 

·6~0 

400 

200 

0 
JFHAHJJASOHD 

1924 192.5 192.<0 

JFMAMJJASOHD JFMAMJJASOHD JFMAMJJASOHO 

1600 

1400 

1200 

10·00 

800 

600 

400 

200 

o 

BANK OF FINLAND CREDIT BALANCES Y 
MILL. WITH FOREIGN CORRESPONDENTS MILL 

FMK~--------------~----------------~----------------r_----------------~FMK 
1600 1923 1924 1925 192& 1600 

1400. 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 

11. o 11 
o JFMAMJJASOHD 

200 

JFHAHJJASOHD:JFMAMJJASOHD JFMAMJJASOHD 

400 

200 

HOME LOANS GRANTED BY BANK OF FINLAND2) 
MILL. • MILL 
FMKr-______________ ~----------------~----__ ----------r_----------------,FMK 
t600 192.3 192.4 1925 1925· 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 400 

200 200 I III 
O~J~F~M~A~MUJ~J~A~S~O~"~D~JUF~M~AUM~JUJ~A~S~O~"~D~·J~F~M~A~MUJ~J~A~S~O~H~D~·J~F~"~A~H~J~JUA~S~O~"~D~ o 

') From Februa;ry 1924 including the- Credit abroad, which amounted to 244.8 mill. mk to January 31st 1925, 256.11 mill. 
mk to January 31st 1926, and has since amounted to 114.6 mill. mk. 

") Loans granted to Joint Stock banks and the public. • 
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PER 

WH OLESALE PRICE INDEX 
(CORRESP. MONTHS IN 1913=100.) 

23 

~ER CEHT 'p-______________ ~----------------~--------------~----------------.,CEHT 

1600 1923 
1400 

1200 

lQOO 

800 

600 

400 

1924 1925 1926 11000 

1400 

1200 

1000 

800 

GOD 

400 

200 200 

o JFMAMJJASOHD JFMAMJJASOtlD JFMAMJJASOtlD JFMAMJJASOHD ° 

MILL. 
FMK 

3000 

2500 

2000 

1500 

1000 

SOD 

0 

JOINT STOCK 
flfjJ DEPOSITS 

BANKS 
• LOANS 

JFMAMJJASOHD JFMAMJJASOtlO JFMAMJJASOHD J'FMAMJJASOHD 

DEPOSITS IN THE SAVINGS-BANKS Y 

1923 1924 1,925 1926 

JFMAMJJASOND JFMAMJJASO"D J'MAMJJASOtlD JFMAMJJASOtlD 

9000 

8000 

7000 

6000 

SOOO 

4000 

3000 

2000 

1000 

o 

MILL, 
FMK 

3000 

2500 

2000 

1500 

1000 

500 

0 

1) Including deposits in the Savings-Banks, In the Post Office Savings-Bank and on Consumers' Co-operative Societies' Savings 
Aeeon:nt. - To the figures for 1926. the calculated interest for 1925. 153.0 mlll. Ink, is added. 
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VALUE OF IMPORTS AND EXPORTS 
ImiIM PORTS • EXPORTS MILL. 

FMK' 
100~~---------------r---------------r--------------~--------------~ 

MILL. 
FMK 

900 

800 

1000 

1923 1924 1925 1926 900 

800 

700 

600 

500 

400 

300 

200 

100 

0 

VOLUME INDEX NUMBER OF IMPORTS AND EXPORTS ~ 
PER ImiIMPORTS • EXPORTS PER 
C CEHT 
200 200 

1923 1924 1925 1926 180 

160 

140 

120 

100 

80 

60 

40 

20 

.JFMAM.JJASOHD JFMAM . .J.JASOND· JFMAM.J.JASOI!D .JF.MAMJ.JASO"D 
0 

IMPORTS OF CEREALS AND CEREAL PRODUCTS 
~~~~.~ ______________ ~ _______ R_E __ O_U_C_E_O~T_O_F_L_O_U_R ________ r-____________ --,.~~~~ 
100 100 

90 1923 1924 1925 1926 90 

80 80 

70 70 

60 60 

SO SO 

40 40 

30 30 

10 

.J F M A M .J .J A SON D .J F M A M .J ... A.S ON D 

.) ImpOrts and exports in corresponding month 1913 = 100, see footnote to table 28. 

20 

10 

o 
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EXPORTS OF BUTTER 
TOMS· 

1800 1923 1924 1925 1926 
16'00 

1400 

1200 

1000 

800 

600 

400 

200 11 •• 1 
o JFMAMJJASOND JItMA"JJASOND JfMAI'IJJASOND JFMAMJJASOND 

00 10 
STAll 
20 
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18 

16 

14 

12 

10 

0 

0 

0 

0 

0 

o ' 

8 

6 

4 

2 

0 

0 

0 

0 

1923 

.1 

EXPORTS OF SAWN TIMBER 
--' 

1.9 24 19 25 19 26 

" 

I. j II .1 I. .1 0 
JFMAMJJA80ND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 

EXPORTS OF PLYWOOD 

1'0"$ 

1800 

1600 

1400 

1200 

1000 : 

800 

600 

400 

200 

0 

1 000 
all 
200 

180 

160 

14Q 

120 

100 

80 

60 

40 

20 

o 

TON8 TONS 
70o0r-------------~~--------------,_--------------T_--------~--__,7000 

6000 1923 1924 1925 1926 

5000 

4000 

300,0 

2000 

100:~~~II~~~~~~I .... ULlLLI~L.&l~~~~~~~I.LI~~~~~~ 
,J F M A M J J A SON D J F M A M J J A SON· D J F M A M J J AS 0 N D ~ F M A M J J A 8 0 ... D 

6000 

5000 

4000 

3000 

2000 

1000 

o 
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EXPORTS OF MECHAHICAL PULP AND CARDBOARD 
1000 flI.I CARDBOARD • MECH. PULP 1000 
TONS TONS 
20~--------------r-------------~--------------~------------~20 

1923 1924 1925 19 '26 
15 15 

10 10 

5 

J FM A'M J J AS 0 re D J F M A M J J AS 0 N 0 J F M A M J J AS 0 "D J F M-A M J J AS 0 " 0 
o 

1000 'EXPORTS OF CHEMICAL PULP 1000 
TOHS TONS 

45~------------~~-------------r--------------~------------~45 
1923 1924 1925 1926 

40 40 

35 35 

30 30 

25 25 

20 2.0 

15 15 

10 10 

5 .5 

o 
J F H A M J J A SO" 0 J F M A M J J A SON 0 J, F M A M J J A SON 0 J F M A M J J A S 0 1'1 D 

1000 EXPORTS OF PAPER, ALL KINDS 1000 
TO"S TONS 
30~------------~r--------------r--------------,---------------,30 

-1923 1924 1925 1926 
25 2.5 

20 20 

1S 15 

10 10 

S 5 

o 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJAS-OND 
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THE STATE RAILWAYS IN 1925. 
BY 

JALMAR CASTREN, 

GENERAL MANAGER OF THE FINNISH STATE RAILWAYS. 

LENGTH AND CAPITAL VALUE. 

The total length of the State Railways, 4,272 
kilometres at the end of 1924, increased during 
1925 by 162 kms. of single-track line and 
amounted at the end of the year to 4,434 kms. 

The capital value of these railways had pre­
viously been booked :as the value (converted into 
the existing currency) of each line according to 
building and material costs, without any provi­
sion being made in the way of depreciation for 
the loss of capital value caused by wear or age. 
In 1924 these capital values were worked out 
anew on the basis of a comprehensive valuation 
in which due attention was paid both to the 
present cost of delivery and the depreciation 
necessitated by age. 

In this way the capital value of the State 
Railways was finally fixed at the end of 1924 
at 4,941.1 million marks, divided as follows. 

Real estate ......... . 
Rolling stock ....... . 
Other movables 

Mill. mks. "10 of total value. 
3,555.0 71.95 
1,292.4 

93.7 
26.15 
1.90 

Total 4,941.1 100.00 

This capital value had increased at the end 
of 1925 by 245.6 mill. mks, bringing the total 
up to 5,186.7 mill. mks. In this total the value 
of the real estate represented by the newly 
completed railways is still only an estimate, as 
the accounts for building costs are still in­
complete. 

PASSENGER TRAFFIC. 

Oompared with the previous year, passenger 
traffic showed an appreciable decline, the 
number of passengers carried decreasing from 
27.5 millions to 21.2 millions, or by about 23 per 
cent. This was probably due to the considerably 
raised tariffs that came into force at the 

commencement of the year and in an especial 
degree to competition by motor traffic parti­
cularly over shorter routes in the vicinity of 
towns. 

The figure for axle kilometres for carriages 
remained, however, almost unaltered at 224 
millions, only 0.012 per cent below that for the. 
previous year. This was due to an average in­
crease in the traffic length of 128 kilometres for 
the year as a whole, and to the fact that it was 
not possible to reduce the number of carriages 
in local trains to any appreciable extent, even 
though the overcrowding pr~viously apparent in 
this case had become rarer. 

In spite of these drawbacks, the receipts from 
passenger traffic amounted, thanks to an average 
increase of about 25 per cent in tariffs, to 240.3 
mill. mks, an increase of 9 per cent on the 
previous year, a circumstance which shows that 
the decrease in the number of passengers was 
limited chiefly to short-distance traffic. 

FREIGHT TRAFFIC. 

In contrast to the foregoing, freight traffic in­
creased in 1925, ,so that the ordinary goods 
traffic reached 8.8 mill. tons, an increase of 11 
per cent on the previous year, while goods in 
express trains showed a decrease of 6 per cent, 
milk a decrease of 6 per cent and parcels an 
increase of 19 per cent. The number of axle 
kilometres for freight trucks totalled about 0.2 
per cent less than in 1924, but the figure for 
ton kilometres was 9.1 per cent higher, or 121.6 
millions. 

Receipts from freight traffic amounted to 
460.1 mill. mks, a rise of 16 per cent above the 
previous year. The rise was due chiefly to in­
creased traffic, as tariffs in this case had been 
raised only slightly and mostly for short 
distances. 
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TRAFFIC DURING THE VARIOUS 
SEASONS. 

The distribution of the volume of traffic over 
the different seasons was very uneven. Thus 
passenger tr!lffic in 1925 was as usual busiest 
during the summer months, the receipts for the 
busiest month, June, reaching 24.6 mill. mks, a 
figure 66 per cent higher than that for 
February, the opposite extreme. 

Freight traffic, in general, varies considerably 
during the different months. It is at its lowest 
in the early winter, i. e. November, December and 
January, only to. reach its apex in March and in 
June, July and August, the greatest variation 
in the amount of freight carried being as much 
as 80 per cent. 

This is due to the fact that the transport of 
timber to the stations is easiest in the late winter, 
when the snow facilitates haulage, and that 
during the s'ame period the winter ports are full 
of imported goods, such as artificial manure, 
which have to reach their destination in the 
rural districts before the snow melts. During 
the summer again, both exports and imports are 
at their liveliest. 

As in addition the main direction of traffic 
varies greatly according to season, trucks are 
compelled to a great extent to retrace their 
journeys empty for lack of return freights. 
Thus the distance run empty by freight trucks 
averaged 25.8 .per cent of their total mileage 
in 1925. 

EXPENDITURE. 

According to the Balance Sheet, expenditure 
on the maintenance and working of the State 
Railways amounted in 1925 to 562.8 mill. mks, 
which is only 1.2 mill. mks more than in the 
previous year. 

Expenditure referring to the staff, which in­
cluded 10,821 regular employees and 4,617 super­
numerary workers and apprentices, amounted 
approximately to 319.~ mill. mks, and was about 
3.9 mill. mks higher than in the previous year. 
The increase is almost entirely due to the Pen­
sions Law which came into force at the begin­
ning of the year. 
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Expenditure on materials was less than the year 
before by approx. 2.7 mill. mks, owing to the 
saving of fuel occasioned by the mild winter and 
lower expenses for removing snow. 

ECONOMIC RESULTS. 

The total receipts of the State Railways in 
1925 were: 

Income from traffic 
Income from telegraphic correspon-

dence .......................... . 
Miscellaneous income .............. . 

Total 

Mill. m.ks. 

707.5 

726.2 

The above result exceeds that for 1924 by 84.7 
mill. mks, or by about 13 per cent. 

As expenditure on maintenance and working 
amounted to 562.8 mill. mks, the surplus over 

-working expenses was thus 163.4 mill. mks, ·an 
increase of about 83 mill. mks on the previous 
year. 

In this connection it should be noted that such 
items of expenditure in the Extraordinary 
Budget as do not add to the capital value of the 
·railways are not entered as expens·es· in the State 
Railway book-keeping. Such items are included 
in a special statistical Balance Sheet, which 
consequently shows slightly less favourable 
results. 

This statistical Balance Sheet, however, does 
not either include for the year 1925, any more 
than it did previously, any provision for amortis­
ation or renewal, though this, in the form of a 
special Renewal Grant Fund, is to be included 
in the accounts for 1926. 

Supposing, in attempting to remedy these 
deficiencies, that one were to assume for the year 
1925 a liberally estimated amortisation or renewal 
·fund of 52 mill. mks, or the same as for 1926, 
and in addition include under expenditure the 
interest, amortisation, agio and other service 
charges on the railway loons for the year in 
question, altogether about 46.8 mill. mks, the 
net profit would still be approximately 64.6 
mill. mks. 
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To estimate the results of the activities of the 
State Railways correctly, one w.ould have to add, 
however, to the above the income lost to the 
railw·ays by the free transport accorded to the 
postal service, a sum of at least 22 mill. mks, 
and fo~ free transport and reduced transport 
rates to other Government institutions, etc., 
about 12.8 mill. mks, which would bring the 
profits up to 9,9.4 mill. mks. 

If it is desired to judge the results according 
to the interest the railways brought in on their 
capital, the debt service on railway lo'ans should 
not be included in the expenditure, so that the 
surplus thus esimated .of 146.2 mill. mks, wovld 
give about 2.8 % interest on the capital value 
for 1925. 

NEW RAILWAY OONSTRUOTION. 

At the end of 1925 the Diet passed a law 
with a view to regulating railway constructio~ 
during the period 1926-30. According to the 
scheme embodied in this law, the Iis·almi-Yli­
vieska, K.ontiomaki-Sotkamo and Kontiomaki 
-Kiehima lines, together with the extension of 
the Suojarvi railway to the forest areas on the 
Russian frontier and the Viipuri (Vib.org)­
Uuras (Triingsund) line, were to have been 
completed during 1926; these are now partly 
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completed, partly approaching completion. On 
the line from Tornio (Tornea) northward, the 
railway under construction from Karunki to 

Tengelionj.oki was to be completed during 1927. 
On the Oulu (Uleaborg)-Nurmes railway, the 
incomplete stretches were to be brought to 
completi.on. 

Work was to be begun on the following entirely 
new rail ways as follows: 

From J oensuu to the State-'owned copper 
mines at Outokumpu during 1926. 

From Viipuri eastward to the villages of 
Paakkola and Pollakkalii on the River Vuoksi 
in 1927. 

From R-ovaniemi station to Lake Kem.ijiirvi, 
where the rafting channels from the extensive 
State forests unite, in 1927. (I) 

From Lahti to the town of Heinola in 1928. 
(Il) 

From Laskelii station to the Pitkiiranta 
factories and mines on Lake Ladoga in 1929. 
(Ill) 

From Pori (Bjorneborg) to Haapamiiki 
station, with the object of opening up a direct 
export route from the interior to a port, in 1929. 
(IV) 

The latter group comprises 328 kilometres of 
railway line, the building of which is estimated 
to cost 394.4 mill. mks. 

FINLAND'S BALANCE OF PAYMENTS FOR 1925. 

METHOD OF OALCULATION. 
The Oentral Statistical Office has reckoned 

out Finland's balance of payments for 1925. 
The calculation has been carried out according 
to the same principles as were taken as a basis 
for the corresponding calculations of the 
balance of payments f.or 1922, 1923 and 1924. 

In accordance with these principles loans 
taken up .or repaid in the course of the year 
have not been taken into account with the 
exception of amortisation of bond loans. Also, 

a reproduction of the actual payments made 
between Finland and other countries during 
this pe'riod has not been attempted, but an 
attempt has been made to elucidate, how Fin­
land's balance of payments would have turned 
out, in case all payments had been made in cash. 
Thus, for instance, those values have been ac­
cepted for income and expenditure, as such, as 
exports and imports .amounted to acoording to 
the trade statistics for 1925, although payment, 
of course, did not occur at the time. These prin-
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ciples have been adopted partly because by such 
means more reliable data were obtainable, and 
partly because chance had in this way consi­
derably less opportunity of exerting any in­
fluence. 

As to how the calculation has been made in 
detail, explanations will be found in previous 
issues of this Bulletin and a repetition of such 
an explanation may safely be avoided here by 
referring the reader to the last article on the 
subject (see No. 8, 1925). 

INOOME AND EXPENDITURE FOR 1925. 

The result of the calculation of the Oentral 
Statistical Office is presented as a whole in the 
following table, showing th'e ihcome and ex­
penditure in Finland's balance of payments for 
1925. 

D1COME. 

Exports ................................•• 
Mill, mks. 

5,573.5 
35.0 Harbour, lighthouse, pilotage & other dues 

Shipping freights ......................... . 
Emigrants' remittances ................... . 
Seamen's remittances ..................... . 
Foreign travellers ....................... . 
Foreign insurance ....................... . 
Post Office, Telegraph Office & State Rail-

ways' revenue from abroad ........... . 
Foreign representatives ................... . 
Interest from abroad .. ' ................... . 

170.0 
191.0 

5.0 
128.0 
84.0 

26.9 
10.0 
38.8 

of which: Government. ...•..•......•.. .•.. ..•.. 5.8 
banks' . .• .. ..•. .••. .. . . . . • • • •. . .••. .• • SS.o 

Total 6,261.7 

EXI;>ENDITURE. 

Imports (5,519.5 mill. mks.) Mill. mks. 

less: marine & transport insurance paid 
to Finnish companies (270 mill. mks.) 5,492.5 

Smuggling ...................... . . . . . . . . . . 70.0 
Post Office, Telegraph Office & State Rail-

ways' expenditure abroad .............. 20.6 
Representation abroad and share in inter-

national expenses ...................... 26.8 
Travel abroad ............................ 108.0 
Insurance premiums and claims... . . . . . . . . . 90.0 
Redemption of bonds an4 interest ........ 552.6 

of which: Government............... •.......... 529.6 
banks'. •..•• • .. ... •• • . .•. .• • •• •• . . ••. . 25.0 
other. .. .. . ... . . . . . . . • . . . . . .. ....• . . . . . . 200.0 

Total 6,360.6 
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All the above figures are, of course, not quite 
exact, part of them being based on estimates. 
In doing so, the principle has been followed of 
taking the figures as somewhat more unfavour­
able for the balance of payments rather than too 
favourable. It may therefore be taken for 
granted that the deficit arrived at by the !D-e­
thod described, amounting to 98.8 million 
marks, is in no case less than the actual deficit, 
but that the balance of payments is probably 
actU'ally rather more favourable. 

THE BALANOES OF PAYMENTS FOR 
1922-1925. 

In order to be in a position to judge of the 
result referred to, it is appropriate to compare 
it with the balances of payments for the pre­
vious years. 

According to the last column in the table on 
the next page the balances of payments for 1922 
and 1924 'resulted in a surplus of 400 and 150 
million marks respectively, but on the other 
hand for 1923 and 1925 in a deficit of about 
325 and 100 million marks respeotively. If 
the cause of such fluctuations is sought, it is 
necessary in the first place to examine the ·re­
suIt of the balance of trade on the one h,and 
and of the remainder of the balance of pay­
ments on the other. As will be seen from the table 
given on the next page, the latter has regularly 
resulted in 'a deficit of approximately 100-150 
million marks. The result of the balance of 
trade, on the other hand, has varied consider­
ably, viz., between about 500 millions surplus 
and just above 200 millions deficit, 'and it is 
perfectly clear that these v.ariations are the de­
ciding factor for the changes in the result of 
the balance of payments, too. It will thus be 
found that the balance of trade must yield a 
surplus of at least about 100-150 :million 
marks in order that the balance of payments 
should not show a deficit. If the result .of the 
balance of trade is less favourable, it is un­
avoidable tPat the balance of payments, too, 

Deficit ................................... . 98.8 should show a deficit to a corresponding degree. 
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FINLAN O'S NET BALANCE OF PAYMENTS 1922-1925 i 

MILL 
• FOREIGN TRADE ~INTEREST • OTHER ITEMS _ SURPLUS OR DEFICIT 

MI~L 
FMK EMK 

6al) 

1, 
I 
i 

i 
I 

o E.BIT 

FMK 1922 1923 

In studying the table below' it will be noticed 
that the deficit shown by the balance of pay­
ments, after deducting the balance of trade, 
appears to be on the increase. Above all, the 
rise. during 1925 was considerable. The ex­
planation of. this lies in the fact that the ex­
penditure on interest has been increased. The 
net expenditure on interest has amounted to 
the following sums. 

Year. 

1922 
1923 
1924 
1925 

Mill.mks. 

293.0 
310.3 

381.0 
514.3 

These sums include, as already stated, the re­
gular amortisation of foreign bond loans. 

It will be seen in the accompanying diagrams 
that the invisible ,balance of trade, after de-

I:l, 

1924 1925 ·FMK 

ducting interest, has regularly resulted in a 
surplus, which hlj.s risen appreciably during the 
last few years. As the expenditure on interest 
has been inereased at an even greater pace, the 
balance of payments can only be made to ba­
lance, p~ovided the balance of tmde yields an 
ever greater surpluliI. 

CONOLUSION. 

In order to estimate the results of the ba­
lance of payments for the last few years, the 
following circumstances s~ould be take;n into 
consideration. 

It is, of course, of no great importance, if the 
balance of p·ayments in anyone year proves un­
favourable, provided' the final result for a 

REVIEW OF FINLAND'S BALANOE OF PAYMENTS FOR 1925-1925. 

Balance of trade 
Other items of the balance of 

Total balance of payments I payments 
, 

Year Expen- I DiHerence 
Expen-

Exports Imports 1) DiHerence Income diture Inoome 
diture 

DiHerence 

Mill. mks. Mill. mks. M.ill. mks. Mill. mks. Mill. mks. I Mill. mks. Mill. mks. Mill. mks. Mill. mks. 

1922 4,467.6 3,969.9 + 497.7 466.2 561.1 - 94.9 4,933.8 4,531.0 + 402.8 
1923 4,392.5 4,600.3 -207.8 529.6 647.3 -117.7 4,922.1 5,247.6 -325.5 
1924 4,970.6 4,715.5. + 255.1 618.4 726.4 -108.0 5,589.0 5,441.9 + 147.1 
1925 5,573.5 5,519.5 + 04.0 688.2 841.0 -152.8 6,261.7 6,360.5 - 98.8 

1) Without deduction. 



No. 10 

longer period is favourable. With regard to the 
four years, for which a uniform calculation of 
Finland's balance of payments has been carried 
out, it will 'be seen from the foreguing table 
that the balance of payments for the whole pe­
riod shows a net surplus of 125.6 million marks. 

It should further be observed that the result 
of the balance of payments by itself does not 
indicate, whether the national wealth of a 
country is increased or reduced. We know with 
regard to Finland that an appreciable portion 
of the commodities imported serves productive 
purposes and -is therefore aprt to increase thtl 
uational wealth of the oountry and strengthen 
its produotive forces, to say nothing of the oon­
siderable annual growth of the national wealth, 
which is a result of long-term investmenrts of 
local labour and local products. This occurs, 
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too, in those years, in which the balance of pay­
ments happens to show a deficit. 

Finally, as regards the question of the in­
fluence of the balance of payments on the mo­
ney market and capital in Finland, it cimnot be 
said that a deficit is in itself a strain on these. 
For, decisive importance from this point of 
view lies in the movement of capital, i. e. the 
taking up of foreign loans or the amortisation 
of such loans, and this, as mentioned above, has 
been left out of the foregoing oalculations of 
the balance of payments. If the movement of 
capital were also taken into account, a consi­
derable annual surplus would generally be ar­
rived at. In a oountry like Finland, where 
economic life is young and in process of rapid 
growth, lit is namely necess'ary to employ fo­
reign capital for !the future. 

ITEMS. 

Official visits. Since the President of the 
Republic had paid vi'sits last year to the Heads 
of the State of the two nearest neighbouring 
countries, Esthonia and Sweden, visits to N or­
way and Denmark had been planned. They 
were realised, when the Presiden.t, accompanied 
by his suite, .started on Ill. journey to these 
countries on October 2nd through Sweden, 
where he again met King Gustav. On October 
4th-6th a visit was paid to Oslo, while on 
October 7th-9th the President visited Oopen­
hagen. In both places he met with great ,atten­
tion and heartiness from official circles, and 
from the press and public. These visits tend 
to strengthen the feeling of solidarity which 
hall for a long time united the northern 
countries, and confirm the bonds between them. 

* 
The Diet. After the recess the Diet re­

assembled on October 20th for the ordinary 
autum session. 

* 

New railway lines. On October 16th two 
stretches, viz., Kontiomiiki-Kiehimii and Kon­
tiomiiki-Hirvenniemi, of the Oulu (IDeaborg) 
-N urmes railway, at present under construc­
tion, were opened for traffic. Work on the Kon­
tiomiiki-Kiehimii stretch was started in June, 
1925, and 9 million marks were set aside for this 
15 km stretch. The stretch Kontiomiiki-Vuo­
katti-Hirvenniemi, again, is 32 km long and 
33.4 million marks were appropriated for this 
stretch of railway, the construction of which 
was begun already in 1924. 

On the same day the Uuras (Trangsund)­
Viipuri (Viborg) railway was inaugurated, the 
opening of which to traffic was mentioned 
earlier (see. No. 7, 1926, of this Bulletin). 

* 
Industrial activity in 1925. Industrial ac­

tivity, according to information now available, 

I 
showed a gratifying rise during 1925. This is 
illustrated in the folloving table, which shows 

5 
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the .activity of factory industry, but not 
handicraft industry, in that year with a review 
of the progress since 1.921. It will be seen that 
all the I?eries of figures show an advance on 
previous years. The number of workpeople did 
not reach the maximum. level of 1923, but the 
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gross value and finished value of production 
was considerably higher than during 'any 
previous year. The separaie branches of in­
dustry, too, show higher figures of production­
than for 1924. 

FINNISH INDUSTRY IN 1925. 

'ClOg'tj 
Establish- Hands. Gross value of 

ments. production. 
Refinement 

value.') 
aEDE..~ g-$l) ...,. ~ 

Effective 
H. P. of 

generating 
Chief groups 

Num-I 
ber. % Num-I ber. 

1. Mining •.................•........... 3 0.1 67 

2. Smelters and metal refining .••..•.... 176 6.3 4461 

3. Mechanical.workshops .•..•........... 390 U

1 
17846 

4. Finer machine industries ............ 9 0.8 181 

5. Stone, ciay, glass, coal and peat indus-

tries ...•..........••.................. 261 'l 9288 

6. Chemical industry •................. 60 1. 2049 

7. Tar, oll, India-rubber, etc. industries .• 70 2.1 1338 

8. Leather and tanning Industries .•.... 140 

~:~I 
6262 

9. Spinning and weaving industries ...... 257 18722 

10. "' .. ,.._······················1 181 5.j 16884 

11. Timber industry ...................... 712 

m·l 
47877 

12. Manufacture of foodstuffs and luxurits 470 14. 10188 

13. Lighting, power transmission and wa- . 

tar conduits .......•.....•............ 899 12.0 2879 

14. Graphical industry .......•.......... 176 5.8

1 

4673 

16. Other industries .•••......•. ~ ......•.. 24 0.7 300 

1925 Total 3 317' 100.0' 141006 

1924 ...... 3212 - 139429 

1923 ...... .8298 - 143311 

1922 ...... 3294 - 132842 

1921. ..... 3141 - 120317 

Sugar crop. The crop of sugar beet shows 
a great increase this year, as the area planted 
with beet amounted to 2,010 ha. as against 920 
last year. The crop is estimated at 38 million 
kg. of beet against 1.8.1 and 5.7 million kg. 
respectively in 1925 and 1924. The culture of 
beet is, it will be remembered, subsidised by the 
State. 

* 
The Finni8h Plywood Factories' Association. 

At a meeting held at the end of September all 
the plywood factories in Finland, almost 

1) Gross value less raw materJ8.1s and semi-products used. 

% Fmk.. 
I 
%. Fmk. 

I % 

0.01 1602600 o~ 1602500 0.01 

'j 355451800 3.D 172193800 3.7 

12.7 764746800
1 

::1 
473861400 10.0, 

0.1 7092800 5006400 

01
1 

6.61 337 361400 3.3 269781000 6.7 

1.6, 136372600 1.3 78098600 
1.71 

o~ 200 787 800 2.0 80602000 1.7 

3.7 464775300 4.6 160196900 3.9
1 

13.j 972893900 9.6 421498300 8.9
1 11.3

1 

1899307 600 18.8 969653500 ::j 34.~ 2546274300 25.1 1008856200 

7. 1941408300 19. 673 539100 14.3 

2.01 
298276600 2.1 288548800· 

:::1 3.8 189295300 1.1 119573 300/ 
0.11, 15535100 0.2 . 8985000 0.11 

100.~ 10126182000' 100.014716891800 100.01 

- 9345098 300 - 4263811700 -
- 9132114400 - 411U30600' -
- 8085384100 - 3757941100 -
- 6593772600 - S 106351600 -

* 

~g.~ ~ 
<=I"' El ... "'a" .. ~~£fa. 

-
56.4 

36.6 

51.3 

60.9 

47.1! 

23.4 

38.5 

27.1! 

86.9 

86.9 

20.8 

1.3 

92.9 

62.9 

59.7 

58.7 

59.8 

59.11 

59. I! 

motors. 

Effec- I 0/0 tiveH.P. 11 

422 0.1 

12467 2.9 

28241 6.7 

141 0.0 

18848 4.4 

2804 0.7 

3.796 0.9 

6022 1.4 

34927 8.1! 

160242 37.7 

94901 22.3 

17871 4.1! 

40265 9.5 

3818 0.9 

283 0.1 

425 048 100.0 

409205 -

390080 

854491 

310588 

wi.thout e~ception, decided to becom.e mem.bers of 
the Finnish Plywood Factories' Association 
established in the spring. Henceforward practic­
ally the whole of the plywood production of 
Finland will thus be sold through the intermedi­
ary of the joint sales office. Exports of ply­
w<?od last year amounted to nearly 44 m.illion 
kg., representing a value of 127.5 m.illion marks, 
and during the first three quarters of the 
current year they have exceeded the corres­
ponding figures for last year by over 1.6 %. 

* 
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Central office for flour mills. The flour 
mills in the southern and western parts of Fin­
land have formed a central office in Helsinki 
(Helsingfors) for the purpose of disposing of 
the members' production on the market and of 
negotiating for tne joint purchases of raw 
materials by the mills. 

* 

Association in the sweetstuffs industry. 
Representatives of the sweetstuffs industry in 
Finland recently resolved to form a joint organi­
sation under the title Ma7ceisteollisuus Yhdistys 
- Foreningen fOr Sotsa7csindustrin. 

* 
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people. The turnover at the fair was also satis­
factory and both the exhibitors and the visitors 
considered the fair a success. 

* 
Increase of share capital. The Liinsi-BuQ­

men Osa7ce-Pan7c7ci haB resolved to raise its share 
capital from 30 ID;illion to 45 n;tillion marks by 
issu~ng 150,000 new shares. 

Loio Kal7cbru7c Ab. has raised its share capital 
from 15 million to 20 million marks. 

* 
New bond loan. Ab. Kemi Oy. has taken up 

a bond loa~ of 30 million marks bearing 8 % 
interest. The loan is being underwritten entirely 
by some Finnish financial institutions and will 
probably not be offered to the market. The 

Foodstuffs Fair. On October 1st~6th the company is about to erect a sulphate mill of an 
first foodstuffs and luxuries f~ir was held in 
Finland. The number of exhibitors was over 
100 and the fair was visited; by about 30,000 

estimated production of 20,000 tons and to 
extend its sulphite mill,. so as to raise its 
productive' capacity by 8,000 tons to 38,000 tons. 
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