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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

As is usuwal at this time of the year, con-
siderable demands were made this year, too, on
the money market during September. For this
reason a slight tightness arose, -which should,
however, prove of a transitory mnature. The
demand was partly caused by such a fortuitous
circumstance as the repayment of exporters’
short-term credits abroad. In addition, the
work of harvesting the crops has been com-
pleted and the demands connected with this
are now over. Owing to the coal strike and the
resultant higher freights exports have been
delayed, so that considerable guantities, for in-
stance of woodgoods already sold, still await
shipment. When payment for these comes in
and the customary advances on next year’s ex-
ports begin to be received in October, it may be
expected in the mnear future that the position
of the money market will be relieved. To some
extent this was noticeable already in the first
week of October, a further factor making itself
felt in that the proceeds of the foreign loan ta-
ken up by the Government were received in
Finland; even though only a small part has
been available for the money market through
the Bank of Finland — a considerable portion
will probably be utilised for converting old
foreign indebtedness, — this has, nevertheless,
contributed in a measure to the trend of the
market.

The credits granted by the Joint Stock banks
were increased in September by 108.9 million

" marks or considerably more than during the

same month in 1924 and 1925. Deposits rose
at the same time by 31.4 million marks, where-
as they were slightly reduced in the two pre-
ceding years. The tension between credits and
deposits was increased this year by these means
during the month under review by 77.5 million
marks or approximately by the same amount by
which the tension was reduced in August. The
increase in the cash of the banks and the con-
tinued reduction of re-discounts also point to
the greater tension being of a temporary cha-
racter.

In the position of the Joint Stock banks to-
wards foreign countries only small changes oc-

| curred. As usual in September, the mnet in-

debtedness of the banks to foreign countries
was slightly increased. The rise this year was
15.3 million marks and the net indebtedness on
the last day of September was 153.2 million
marks.

In the position of the Bank of Finland, too,
the tension is apparent, although the changes
in September are small. The notes in circula-
tion were increased by 388.¢ million marks and
were 55.0 millions higher than a year before at
the end of the month. The rise was principally a
consequence of the increased credits and the
reduction in the balances of the Government.
As the reserve of foreign currency also fell off,
chiefly owing to the repayment of exporters’
dollar bills, the note reserve dropped by 80.3
million marks.



Some greater changes are shown in the first
balance sheet of the Bank of Finland for Octo-
ber. The reserve of foreign currency was in-
creased by about 95 million marks, thanks

partly to payment for exports coming in, but_

partly also to the fact that the Bank received
part of the dollar amounts acquired through
the new Government loan. This transaction is
also evident in the circumstance that.the Go-
vernment’s balance on current account was in-
creased by a little more than 55 million marks.
Further, the changes in the Bank’s holdings of
bonds call for notice. These are to be ex-
plained by the fact that the Bank of Finland
has taken over a part of the new dollar loan
and the Government has redeemed old bonds
to a corresponding amount, issued only in Fin-
nish marks.

The level of prices underwent no great
changes in September. The cost of living index
did, indeed, drop 10 points to 1,203, mainly
owing to the fall in prices of foodstuffs, but
the wholesale price index only rose 1 point to
1,093. The tendency in the proportion between
prices of imported and exported commodities
proved unfavourable, as the index for the
former rose to 1,122, while the index for ex-
ported goods went down to 1,082.

TRADE AND INDUSTRY.

Trade with foreign countries was lively dur-
ing September and showed an appreciable sur-
plus of exports. Imports, with a value of 537.2
million marks, were about as large as in Sep-
tember, 1925, but slightly larger than in Au-
gust this year. Exports, on the other hand, were
less than last year and of about the same size
as in Awugust; their value represented 646.1
million marks. By these means a surplus of
exports was obtained amounting to 108.9 million
marks, which was smaller than the correspond-
ing surplus both in August this year and in
September last year.

No. 10

During the first three quarters of the current
year imports amounted to 3,980.9 million marks
in value as compared with 3,745.¢ millions last
year, and were larger in quantity than during
the preceding years. Exports, on the contrary,
were rather less than last year and represented
a value of 38,901.0 million marks as against
4,145.¢ millions last year. Whereas last year a
surplus of exports could be recorded for this
period amounting to 400.0 million marks, the
balance of trade showed a surplus of imports
this year of 29.9 million marks. As the exporta-
tion of timber has been delayed this year, as
was pointed out above, a more favourable result
should be looked for for the whole year.

The demand for woodgods has been lively
during the last few weeks. Of the woodgoods
destined for shipment this year, only small
quantities remain unsold; the stocks of pine
are practically sold out. The whole quantity of
sawn goods sold amounted by the middle of
October to 985,000 standards, whereas the cor-
responding figure for last year was about
805,000 standards. Shipments have, however,
been less this year than last. Interest on the
timber market is already devoted principally to
next year’s shipments. Bids have come in from
various large buyers in Great Britain and on
the Continent, indicating comfidence in next
year’s market. So far about 18,000 standards
have been sold, while by this date last year only
insignificant business had been done.

.THE LABOUR MARKET.

The state of the labour market is quiet. The
reduction in the supply of work, which sets in
regularly towards autumn, has again shown
itself this year. Conditions are, however, at any
rate at present, considerably more favourable in
this respect than at the same time last year.
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STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.,
1925 1926
. Mill, Fmk || - Mill. Fmk
Yo | B | %10 o
ASSETS. ] .
L Gold Reserve ........cccvveeeccaranncns 331.6 329.0 328.8 328.7 328.6
Foreign Correspondents and Credit abroad .. || 1408.0 982.8 956.1 | 1051.9 993.5
II. Foreign Bills...........cocvnuuans .. 101.6 101.4 104.3 103.2 103.0
Foreign Bank Notes and Coupons . .. 1.5 0.8 11 1.2 1.2
Inland Bills ...... edesierierereaias 4241 532.5 521.5 531.4 b17.2
III. Loanson Security . .......cieceveeirucacnnsns . 311 34.6 34.7 40.6 -40.7
Advances on Cash Credit ..........cccvvievenenn. 23.7 52.6 46.5 50.8 52.4
Finnish State Bonds in Finnish Currency ............ 3252 | - 2375 237.5 130.3 130.3
. Other State Obligations?) .........cvcveviennnnnns 36.0 24.0 24.0 24.0 24.0
Bonds in Foreign Currency ..........coevveeeene. 17.6 104.9 104.9 214.3 210.0
» _» Finnish 12.5 12.4 12.4 12.4 12.4
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.0 12.0
- Sundry AssetS8 ........iiiiiiiiiiiiiiieiiiieiina. 931 49.7 78.4 56.0 114.5
Total | 2818.0 | 2474.2 | 24572 | 2556.8 | 2539.8
LIABILITIES. '
Notes in circulation ............ feesteserescannienae 13093 ( 1281.8 | 13345 | 1346.1 | 13250
Other Liabilities payable on demand:

Drafts outstanding ...........ciiiiiiiiiiiinens, 8.1 13.6 131 11.3 12.0
Balance of Current Accounts due to Government. .. -506.7 179.4 161.9 217.1 223.5
» » » » » » Others........ bl.a 120.6 81.1 100.7 110.2
Credit abroad ............c..cieeviiiin, . 256.2 114.6 114.6 114.8 114.6
Foreign Correspondents . . 10.6 6.7 6.9 6.5 6.9
Sandry Accounts . ... 30.6 3L.5 14.4 27.7 15.4
Capital ....... Ceeecane . 500.0 500.0 500.0 -600.0 500.0
Reserve Fund.............. 50.7 = 133.4 1334 133.4 133.4
Bank Premises and Furniture. 12.0 12.0 12.0 12,0 12.0
Earnings less Expenses... . 82.7 80.6 85.3 87.4 86.8

Accrned interest ..... . ...ieveiiiiinieriiieniarerean 0.7 —_ — — — .
) Total | 2418.0 || 2474.2 I 245672 | 2556.8 2539.8

ce, free of Interest, of the reimbursement, which according to & resolution of the Diet the Government makes to the

1) Balan
Bank of Finland for special Russian Habilities, already written off.

2. — NOTEl ISSUE OF THE BANK OF FINLAND.

Bank Rate since October 30 1925, 7/, °/o.

1925 1926
81/ 12 22;/ 9 80/ 9 . s/ 10 15/ 10
RIGHT TO ISSUE NOTES: , T
Gold Reserve and Foreign Correspondents .......... 1739.6 || 1311.8 | 12849 | 1380.6 | 1322.1
Additional Right of Tssue ...................... .. | 1200.0 || 1200.0 | 1200.0 | 1200.0 | 1200.0
Total || 2939.6 || 2511.8 | 24849 | 2580.6 | 2522.1
USED AMOUNT OF ISSUE:
Notes in circulation .. .........cc.cvieeninienen. 13809.3 | 1281.8 | 1334.5 | 1846.1 | 1325.0
Other Liabilities' payable on demand .............. 862.7 466.4 392.0 477.9 482.6
Undrawn Amount of Advances on Cash Credit ...... 4.2 10.0 21.0 16.8 15.2
' Tofal | 2176.0 | 1758.2 | 1747.5 | 1840.8 | 1822.8
NOTE RESERVE: '
Immediately available .................cccuenn.. 188.3 188.3 164.3 175.6 120.7
Dependent on increased supplementary Cover...... 672.8 565.3 573.1 564.2 578.6
Total 763.4 753.6 737.4 739.8 699.3
Grand total | 2939.6 | 5511.8 | 24849 | 2580.6 | 25221




» 10 . : 5

3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Cireulation Foreign Co dents?
Ead M), Fuuk R Ena
Month | 1913 | 1924 | 1925 1926 | Monthly | 1913 | 1924 | 1925 | 1926 | Monthly || Monsn
[117.5] |[1352.4] ' [60.4] | [607.2] :
Jan, 1144 |'1279.5 | 1206.5 | 1 2916 177 | 561 | 67L5 | 867.1 | 1360.8 | — 47.2 | Jan.

58.3 b3.7 926.3 906.8 | 1226.6 | — 134.2 || Febr.
35.9 53.6 7971 858.6 | 1182.2 | — 44.4 | March
24.0 49.6 664.4 11317 | 10781 | — 9.1 || April
42.1) 485 538.7 | 1089.1 948.0 | — 125.1 ay

Febr. 119.6 | 1376.3 | 1288.0 ( 1 349.9
Vlarch 116.0 { 1399.5 | 1883.7 | 1 385.8
April 110.6 | 1384.5 | 1382.0 | 1 361.8

y 118.2 | 1361.3 | 1336.1 | 1 319.7

++1 T T++1

June 114.9 | 1305.1 | 1286.0 | 1 297.7 22.0 48.7 867.4 |1018.1 899.9 | — 48.1 || June
Tuly 1099 | 1261.4 | 125621 | 1 289.4 8.3 52.1 572.2 |1024.0 890.1 | — 9.8 || July
Aug. | 1094 | 1273.3 | 1268.2 | 1 29B.9 6.5 bl.9 47.9 999.5 972.2 | 4 82.1 | Ang.
Sept. 112.0 | 1278.8 | 1279.5 | 1 334.5 38.6 58.5 446.8 |1088.3 956.1 | — 16.1 || Sept.
Jet. 109.2 | 12575 | 1271.2 64.9 510.5 |1265.9 Oct.
Yov. 112.3 | 1227.7 | 1283.1 . 62.9 609.0 |1308.6 ’ - || Nov.
Dec. 113.0 | 1249.9 | 1309.3 58.5 793.9 |1408.0 Deec.

!) Credit balances with forelgn corresponndents. From Febr. 1924 including the Credit abroad, whleh amounted to 244.8 mill. mk,
January 3151; 1925, 266.2 mill. mk. to January 31st 1926, and has since amounted to 114.6 mill. "mk.

4. — BANK OF FINLAND NOTE RESERVE AND HOME LOANS.

Note Reserv e Home Loans?) B '
o Mill, Fuk Mill. Prok :td-

Month | 1913 | 1924 | 1925 1926 | Mouthly | 1913 | 1924 | 1925 | 1926 | Momthly | Month

[16.0] | [378.0] [115.2] | [716.6]

Jan. 17.2 473.4 586.3 809.5 | + 46.1 | 114.9 627.5 | 613.6 4777 | —

Febr. 23.6 442.0 593.1 76l7 | — 47.8 | 119.2 631.4 | 604.6 b67.1 | - 89. 3

Margh 22.2 882.8 539.7 731.8 | — 29.9 120.8 710.9 6563.1 600.5 | 4+ 33.4 || March

April 23.0 350.2 671.7 767.0 | + 8b.2 121.5 766.4 | bd4d.e 594.8 | — i

ay 18.6 233.8 767.3 733.6 | — 33.5 126.4 926.3 | 438.0 623.3 | 4+

June 26.2 184.7 764.5 640.6 | — 92.9 119.6 | 1006.4 420.2 736.4 | 4112.1 || June

_|_.

Tuly 32.8 502.4 820.2 748.9 | 4-108.3 | 113.4 677.1 | 372 649.6 | — 85.8 || July
Aug. 377 378.9 792.2 767.71 | + 18.8| 108.9 814.6 | 390.0 596.7 | — 52.9 | Ang.
Sept. 42.9 3471 747.4 7374 | — 30.3|| 104.5 85b.2 | 377.6 | 6027 | + 6.0 | Sept.
Oct. 45.2 359.0 | 91il.0 102.9 788.2 | 350.1 Oct.
Nov. 46.4 844.9 864.0 103.9 777.6 | 363.9 Nov.
Dec. 41.2 597.5 763.4 | 110.0 551.1 | 478.9 Dec.

!) Inland Bills, Loans on Security and advances on Cash Credit.

5. — BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediscounted Billg?) Balance of Current Accounts Balance of Current Accounts due
End due to Government . to others than Government Eod
of Mill. Fmk Mill. Fmk Mill, Fmk of
Month Month
1913 | 1925 | 1926 | gronthly |l 1913 | 1925 | 1926 | yosioiy | 1013 | 1925 | 1926 | pronthly
[12.2] |[158.1] [23.1] | [158.0] [4.7 | [45.8]}
Jan. 14.2 | 232.0| 224| — 3.5 || 20.1 | 284.2| 4419| — 638 || 4.9 | 53.1 | 479 | — 3.5 | Jan.
Febr, 15.5 | 225.8| 769 4+ 53.5 || 17.7 | 227.1| 465.1| -} 132 8.6 | 49.7 | 46.0 | — 1.9 | Febr.
March 18.3 | 276.9| 1129} -} 37.0 || 20.1 | 115.9| 380.6| — 74.5 ]| 4.3 | 68.4 | 41.9 | — 4.1 | March
April 176 | 201.1{ 86.8] — 26.1 || 22.5 | 245.2| 300.1| — 80.5{ 3.6 | 83.6 | 32.0 | — 9.9 | April
ay 23.1 | 1442 75.8| — 1l.0 || 17.7 | 186.4| 259.2( — 40.9 | 3.4 | 34.9 7.3 | —24.7 ay
June 20.3 | 111.7| 140.3| - 64.5 || 18.2 | 148.9| 269.2! + 10.0| 4.4 | Bl.o | 57.6 | 4 50.3 || June
July 173 | 510 8l.6| — bS.7 || 190 | 95.3| 216.8| — 524 (| 5.2 | 93.1 871 —489 || July
Aug. 16.7 | 50.2] 77| — 9.9 | 181 | 157.8|199.2| — 176 4.5 | 332 | 76.6 | + 67.9 |} Aug.
Sept. 16.0 | b2s8| 5l9| — 19.8 || 17.9 | 219.7| 161.9] — 373 | 4.8 | 871 | 811 | 4 4.5 | Sept
Oct. 13.6 | 13.7 27.3 | 2bb.2 4.7 | 135 Oct.
Nov. 14.7 | 1l.6 23.1 | 321.6 4.3 [110.4 Nov.
Dec. 15.2 | 25.9 20.7 | 505.7 bt | 5l4 Dec.

The figures in brackets [ ] Indicate the position at the end of the previous year.

1) Included in home loans, see table 4. Rediscounted Bills for 1913 according to Finland’s Official Statisties VII, D, Bank
atistics, for 1925 and 1926 necor&lng to the nnonthly balance sheets of the Bank of Finland.



6 ' : No. 10

6. — RATES OF "EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.

New Stock- Brus- | Amster- . I ;
Mouth | Jom [London| feoim | Paris | Bola” | AGave | Basle | Oslo | 9B | Bertin | Prague | Rome | Beval | Bigs |

Par. | 30:70/103:28 064: 07|766: 13(766: 13(1 595: 99|766: 13(1 064: 07|1 064: 07|945: 84(804: 54{766: 13| —  |766: 13}
duer. 39: 86/176: 23|1 057+ 93/208: 73|185: 69\1 526: 12|728: 35| 557:02| 668:50] —  |219:56|176: 06 10: 221769: 65|

Sept. | 89:70|192: 5|1 065: 87(187: 79176: 15]1 598: 63(768: 25| 837: 27| 980: 62(956: —{119: —|163: 77| 10: 70767 69}
Oct. || 39: 70/192: 44|1 064: 69[177: 94/180: 33(1 598: 11{766: 72| 806: 56| 978: 19{965: —119: —|161: 96| 10: 70|767: 26!
Nov. | 39: 70192 551 063: 10[158: 66/180: 72|1 598: 90{766: 46| 809: 20| 990: 08/955; —|119: —|162: 28| 10: 68| 767z —|
1?:205 89: 70(192: 71/1 064 £6|149: 62180: 98|1 597: 96(767: 50| 809: 24| 990: 32{954: 80{119: —I163: 88| 10: 65767 48}
1 ' :
Aver. || 39: 70191: 86|1 066: 60|190: —|189: 69|1 596: 59)768:52| 714:19| 844: 33|954: 98 119: 30/160:94| 10:67|768: 37
1926 : |
Jan. || 39: 70/193; 04/1 064: 35/150: 65/181: —|1 598: 08/768: 42] 810: B4 988:21(950; —|119: —|163: —| 10: 65|768: 67|
Febr. || 89: 70{193: 25(1 064: 17(146: 77(181: — (1 593: 63766: 27| 828: 50{1 011: 04[950: —119: —[162: 79| 10: 65 766: 50|
March || 39: 70|193: 15(1 065: 81{143: 25(171: 131 593: 15{766: 04| 857: 151 039: 96[950: —[119: ~—(162: 96| 10: 68|766: —f
April || 39: 70/193: 20|1 064: 78/135: 67|148: 09{1 595: 57|767: 96| 862: 871 043: 35(948: 35/119: —|162: 91| 10: 70!'266: 09}

y | 39:70(193:15{1063: 83126: 50(125: 43|1 598: 63(769: 76| 863: —|1043: 35/948: — 119: —|155:61| 10: 70766z —F
June | 89:70(193: 301 065 40{118: 52{118: 90/1 597: 66(770: 02| 880: 80{1 054: 441948: —(119: —|148: 72| 10: 65{'766: —
July || 89:70(193: 22(1 064 74!100: 22| 98: 56(1 597: 70|770: —| 873: 591 055: —|948: —1119: —137: 67| 10: 65| 766: —
Aug. || 89:70/193: 03(1 063: 77|113: 69111: 06|1 595: 38|769: 19| 872: 81|1 056: 58(948: —(119: —|134: 81| 10z 67|766: 15
Sept 39: 70|192: 83[1 063: —[115: 27/109: 94|1 592: 79,768: 85| 872: 851 057: 08{948: —|119: —[148: 19| 10: 7767 —

7. — HOME DEPOSITS IN THE JOINT STOCK BANKS. %)

Bndot | CUTeRAscomnts’) D oh e ) ML, ook plonthly [ gogof
Month | "1913 | 1925 1926 || 1913 | 1925 [ 1926 || 1913 | 1925 | 1926 | 1925 | 1926 | Mouth
[54.3] |[1 705.9) : [ [591.0] | [3 696.0] [646.3] | [6401.9)

Jan. 579 | 1601.9 | 1841.3| 595.9 | 37475 | 4259.8 || 653.8 | 5349.4 | 5601.1 | — 52.5| 4 136.3| Jan.
Febr. ba.s | 1477.3 | 1265.0 | 599.6 | 3799.9 | 43217 | 65644 | 5277.2 | 5586.7 || — 72.2|— 14.4| Febr.
March | 56.8 | 1432.8 | 1218.7 || 603.3 | 3892.6 | 4409.6 | 660.1 | 53825.4 | 5628.3 | + 48.2| 1 41.6| March
April B4.3 | 1484.9 | 1240.0 | 603.3 | 3939.8 | 4443.0 || 657.6 | 5424.7 | 5683.0 [+ 99.3| 4 b54.7| April
ay 56.8 | 14472 | 1272.2 | 601.6 | 3948.4 [ 4444.6 | 667.4 | 5395.6 | 5 716.8 | — 29.1( -} 33.8) May
June 556 | 1485.3 | 1319.4 | 609.7 | 4071.1 | 4552.5 | 665.3 | 5556.4 | b871.9 || + 160.8| 4 155.1|| June
July b5 | 1685.4 | 1360.1 | 613.3 | 4093.0 | 4557.6 | 669.0 | 5678.4 | 5917.7 || + 122.0| - 45.8] July
Aug. B7.7 | 1518.0 | 1352.7 | 615.8 | 4082.3 | 4523.7 | 673.5 | 56600.3 | 58764 | — 78.1]— 41.3 Aug.
Sept. 579 | 1488.7 | 1397.7 || 612.8 | 4070.3 | 4510.1 || 670.7 | 5559.0 | 6907.8 |— 41.3 -+ 31.4| Sept.

Oct. 59.7 | 1453.1 ’ 611.7 | 4062.0 671.4 | 55156.1 — 439 I Oct.
Nov. 581 | 1398.6 605.3 | 407L.9 663.4 | 5470.5 — 446 Nov.
Dec. 4.6 | 1296.4 619.2 | 4168.4 673.8 | 464.8 — b Dec.

Tables 7—9 according to Finland's Officlal Statistics VIL D. Bank Statisties. The figurea in brackets [ ] iIndicate the position

at the end of the previous year.
Actual current accounts and home eorrespondent; — %) Deposit accounts and savings accounts,

In the tables 7—9 Mortgage banks are not includ

8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

Inland Bills Loans and Overdrafts *) Total Monthly
End of Mill. Fmk Mill, Frok Mill. Fmk Movement End of
Month i Month
1913 | 1925 1926 1913 1925 1926 1913 1925 1926 1925 1926
[283.7] | [2 034.4] [453.3] | [4 736.0] [737.0) | [6 770.4]

Jan, 290.2 | 1944.1 | 19435 459.8 | 4710.1 | 4672.3 | 750.0 | 6654.2 | 6 615.8 | — 116.3| -} 109.2|| Jan.
Febr. || 292.1 | 1903.0 | 1 941.3 || 46b.4 | 4692.7 | 4751.7 || 757.5 | 6595.7 | 6693.0 | — 53.5| 4+ 77.2(| Febr.
March || 294.7 | 1911.5 | 19919 | 4672 | 47479 | 47823 | 761.9 | 6659.4 | 67742 |4+ 68.7| + 81.2)(March |
April || 298,1 | 1933.1 | 2094.2 | 472.8 | 4759.0 | 4830.4 | 770.9 | 6692.1 | 6924.6 | - 382.7| - 150.4| April
ay 801.4 | 1968.0 | 2166.7 | 478.5 | 4737.4 | 4851.0 | 779.9 | 6706.4 | 7017.7 |4 13.3 4+ 93.1{ May
June 297.1 |{ 1969.2 | 22118 474.9 | 47949 | 4890.2 | 772.0 | 6764.1 | 7102.0 ||+ 58.7| + 84.3|June
July | 289.0 | 1935.3 | 2198.3 470.1 | 4782.6 | 4872.3 || 759.1 | 6 7179 | 7070.6 | — 46.2) — 31.4{ July
Aug. 281.3 | 1946.9 | 2 164.0 472,3 | 4756.4 | 47941 || 753.6 | 6703.3 | 6958.1 | — 14.6{ —112.5 Aug.
Sept. 278.4 | 1950.4 | 2204.8 470.5 | 4728.3 | 4862.2 || 748.9 | 6678.71 | 7067.0 | — 24.6( -+ 108.9]| Sept.

| Oct. 278. | 1891.8 4777 | 4660.7 7556.8 | .6 552.5 —126.2 Oct.
Nov. 275.9 | 1818.9 4734 | 47138 749.3 | 6532.7 — 19.8 Nov.
Dec. 274.1 | 1928.2 - 469.3 | 4578.4 743.4 | 6 506.6 — 261 Dee.

1) Home loans, cash credits and home correspondents,
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9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

Credits? Indebtedness M Net c'ﬁ;'ﬂ'feﬂ'zs:'id—ﬁq et In- Monthly Movement
End of Mill. Fmk Mill. Fmk Afll. Fmlk of Net Indebtedness || End of
Month Month
1913 | 1925 | 1926 | 1913 | 1925 | 1926 1913 | 1925 1926 1925 1926
[32.9] | [129.1] [15.7] | [451.5] [+ 17.2] | [— 322.4]
Jan. 30.1 | 141.0 | 159.6 14.7 | 4410 3343 | 4+ 154 | —300.0| —174.7(| — 22.4| — 18,9 Jan.
Febr. 30.4 | 122.9 | 116.1 17.2°| 4271 341.6 | +13.2 | —304.8| —2256.5| -+ 4.8| + 50.8 Febr.
March | 27.8 99.5 | 139.7 17.6 | 399.9 345.8 | +10.2 | —3800.4| —206.1} — 4.4| — 19.4| March
April 26.7 | 109.3 | 113.0 23.1 408.7 858.5 | + 8.6 | —299.4| —2455) — 1.0 4+ 389.4|April
ay 27.5 81.7 97.6 27.7 | 418.1 387.8 | — 0.2 | —331.4|—2¢0.2| + 32.0) + 44.7|May
June 32.2 83.6 | 127.1 26.0 | 4217 383.1| 4+ 6.2 | —338.7| —2566.0| + 7.3{ — 34.2| June
July 40.9 | 1222 | 170.7f 19.7 384.4 3433 || +21.2 | —262.2| —172.6] — 76.5| — 83.4|July
Aug. 60.s | 122.0 | 191.3 16.1 356.44 329.2 || +84.4 | —234.4|—137.9| — 27.8| — 34.7| Aug,
Sept. b2.1 | 139.8 | 189.4 15.6 | 380.6 342.6 || 4 36.5 | —240.8 | —153.2(| 4 6.4| + 15.3 Sept.
Oct. b3.8 | 232.6 20.1 | 341.6 + 837 | —109.0 —131.8 Oct.
Nov. 50.5 | 180.s 20.3 | 337.8 + 80.2 | —157.2 -+ 48.2 Nov.
Dee. 49.5 | 140.9 16.2 334.5 + 333 | —193.8 + 36.4 Deec.

The figures in brackets [ ] Indicate the position at the end of the previous year.
1) Balances with foreign correspondents and forelgn bills. —*) Due to foreign correspondenta (90—95 %/, foreign deposite in Fmks. )

10.— POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.?) 11. — CLEARING. ?)
Net Claims (+) and Net Indebtedness (—) Mon
End of Mill. Fmk Moverment 1926 1926
Month of Net Month
1921 | 1922 1923 | 1924 1925 1926 Claims Number | Amount | Number | Amount
. Mill. Fok| Mill. Fmk|
Jan. |— 620.1|— 656.2|— 169.0)— 40.9|-4- 323.1(+1026.6] — 22.5 94013/ 1393.9|| 105650 1405.0| Jan.
Febr. |— b1l.0[— 668.0—166.9|4 2.2/ 344.1{-} 961.8] — 64.8 786021 1 162.7 93689|1212.1| Febr.
March |— 578.8|— 715.3|— 18b.4|— 25.5+ 297.4/+ 921.2] — 40.6 95 564|1169.9() 110978|1447.4|| March
April ||— 709.0|— 733.8|— 261.3|— 161.4|-}- B71.4|4+ 768.5] —152.7| |- 97427;1279.6| 109791]1388.9| April
ay (— 773.1/—791.1— 385.2|— 222.6\+ 503.5|+ 596.3] — 172.3| | 104 065(1 229.3f 1140521 357.2 ay
June |— 840.1}— 831.6|— 394.2|— 387.4|4- 446.5|4 582.0 — 14.3] | 103634|1237.8| 119212;13880.5( June
July [— 872.2/— 780.5\— 472.1]— 122.9|-}- 545.54 655.5 + 3.5 | 103683|1344.4|| 126 605|1 514.2 July
Aug. [— 944.7/— 767.6|— 552.01— 179.5|4 559.6/+4 794.0( -+ 139.5 973251 225.4| 106 981|1 352.3(| Aug.
Sept. [— 920.8/— 529.0]— 535.8|— 198.1|4 653.4|+ 786.7% — 8.3] | 103485/ 1329.4( 114269 1477.4 Sept.
Oct |— 82b.711— 67.0— 389.3|— 98.0/4+ 960.4 112 735/ 1 618.3 Oct.
Nov. ||—783.31— 80.71—141.2|4+ 11.8/4- 995.9 106 564 1 3902 Nov.
Dec. ||— 696.4|— 220.7|— 128.0|+ 229.8{+1 049.1 114 678| 1 576.2 Dec.
120977515 956.1 Total

1) The figures indicate the posif.ion towards forelgn countries of the Bank of Finland (balances with foreign correspondents and
foreign bills are taken into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net
indebtedness; see table 9 above).

Bank “) Indica.tes the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the
ank of Finlan

12. — DEPOSITS IN THE SAVINGS-BANKS.

In the towns In the country Total Monthly
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement || End of
Month Month
1924 1925 | 1926 || 1924 ] 1925 | 1926 1924 2)1926 41926 1926 1926

Jan, 718.7 | 881.8 | 972.4% 891.2 998.0 [1155.7%| 1609.9 | 1820.8 | 2128.1* | - 25.8 | + 44.8%| Jan.
Febr. || 724.5 | 840.7 | 986.7*| 901.2 | 1008.1|1174.9% 1625.7 | 1848.8 | 2161.6%| -+ 19.0 4- 33.5%| Febr.
Mareh || 736.1 | 854.5 {1004.4* 909.8 | 1021.7]1193.0% 1645.9 | 1876.2 | 2197.4*|| 4 27.4 | 4 35.8%| March .

April 745.8 | 859.5 [1017.1%| 920.9 | 1036.91209.4*| 1666.7 | 1896.4 | 2226.5%| - 20.2 | -+ 29.1%| April
May 748.2 859.6 11 026.3%| 930.1 | 1043.6(1225.1% 1678.3 | 1903.2 | 2251.4*|| 4+ 6.8 4 24.9%| May-
June 750.3 | 862.7 |1033.2%| 928.8 | 1042.7|122L.4*| 1674.1 | 1905.4 | 2254.6*| - 2.2|- 3.2%| June
July 758.2 | 871.3 |1046.5%] 919.7 | 1042.3(1223.6* 1677.9 | 1913.6 |2270.1%| 4- 82|+ 15.5% July
Aug, 761.6 | 875.5 |1058.3%( 919.7 | 1038.9|1221.5% 1681.3 | 1914.4 | 2279.8%(| 4+ 0.8|4 9.7%| Aug.
Sept. 761.3 | 875.9 |1063.1%} 920.6 | 1040.8 [1223.9%| 1681.9 | 1916.7 | 2287.0%{ 1 2.3|-- 7.2% Sept.
Oct. 7659 | 880.1 | . 916.7 | 1044.1 1682.6 | 1924.2 4+ 75 Oct.
Nov. 765.1 | 882.2 918.1 | 1052.1 1683.2 | 1934.3 -+ 10.1 Nov.
Deec. 816.7 | 949.2 987.3 | 11341 11 804.0 |3)2083.3 + 0.9 Deec.

1) Increased by 126.s mill. Fmk interest for 1924 — %) The figures for 1925 have been adjusted according to the year-statistics,
— 3) Increased. by 148.1 mill Fmk interest for 1925. — ¢) Excluding interest for 1926.
Statisti Dtlepgﬂlta in the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central
ca. ce.
* Preliminary figures subject to minor alterations,
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13. — DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS’ CO-OPERATIVE SOCIETIES®
SAVINGS ACCOUNT.

Post, Office Bavings Bank deposits according to Finnish Official Statistics VII, D

Deposits on Consumers’
Deposits in Post Office Monthly Co-operative Socletles’ Monthly
End of Savings Bank ') em: P il End of
Month Mill. Fmk - Movement Savings Account °) Movement Month
1913 | 1924 | 1995 | 1926 || 1925 | 1926 | 19924 | 1925 | 1926 | 1925 | 1926

January 82 | 121.8 | 139.1 | 164.0 |4 1.4| 1+ 2.2) 104.9 | 147.5 | 204.0 | 4 6.2{ 4 8.7 January
February 82 | 123.6 | 140.4 | 166.4 | 1.3| + 2.4 110.5 | 153.0 | 213.2 | 4 5.5[ -+ 9.2|| February
March 8.2 | 125.6 | 152.3 | 169.0 ||-+11.9 | 12.6| 116.4 | 160.1 | 221.1 || 4 7.1| + 7.9 March
April 85 | 134.6 | 1524 | 169.6 ||+ 0.1{ -+ 0.6] 121.4 | 164.7 | 224.0 || - 4.6| + 2.9| April

y 85 | 135.0 | 1515 | 169.2 | — 0.9|— 0.4 1219 | 166.8 | 223.1 [ 4-2.1| —0.9 Mg.y
June 85 | 18bH.4 | 151.8 | 169.0 ||+ 0.3| — 0.2] 127.6 | 1747 | 2813 | - 7.9| + 8.2| Jume
July 8.6 | 136.7 | 152.9 | 170.4 ||+ 1.1|4 1.4 130.7 | 179.0 { 234.8 | +-4.3| 4 3.5 July
Angust 87 | 138.3 | 153.7 | 172.2 |4 0.8 |- 1.8) 132.6 | 181.4 | 236.7 || 4+ 2.4| 4- 1.9|| August

" September 87 | 138.7 | 158.1 | 172.8 ||— 0.6| + 0.6] 133.6 | 183.8 | 238.4 | + 2.4| + 1.7| September

October 8.6 | 138.3 | 152.7 — 04 1344 | 185.2 414 October
November 8.6 | 138.0 | 152.2 — 0.5 136.4 | 187.9 427 November
December 85 | 137.7 | 151.8 — 04 141.3 | 195.3 + 74| December

. Bank Btatistics. Monthl;

y Reports.
Consnmers’ Co-operative Societies deposits according to data from the Finnish Co-operative Wholesale Society Ltd. and the Co-
operative Wholesale Society. .

3

Interest added. to capital partly in April, partly in March.
Interest added to capital partly in January, partly in June and December

14. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

Companies Inerease of Companies Companies with | Net inercase i+)
Year and founded capital liguidated reduced eapital | or reduction —) Year and
Month i Capital . X _| Capital R Reduction i Month
Ve | M| Ter| wmk | e | M | Ve | gheopial| Ve | il v |
1923 580 200.5 | 248 | 1224 | 168 99.4 1:1 37.8 +832| + 1857 1923
1924 564. | 323.6 | 214 | 199.0 | 128 | 236.1 12 42.2 + 342 | + 244.3 1924
1925 1926
Jan,— March || 175 474 63 31.8 48 53.3 2 1o +112( 4+ 249 | Jan.— Maxrch
April — June || 156 411 56 39.9 34 12.1 3 8.6 +100| 4+ 60.3 | April— June
July — Sept 120 40.4 38 16.4 30 66 |- 1 4.0 + 90| + 46.2 July — Sept.
Oct. — Dee. 142 42.4 59 80.7 22 131 —_ —_ -+ 120 4 110.0 Oct. — Dec.
1926 1926
Jan. — March 146 69.4 48 21.1 29 8.6 1 1.5 +117| 4+ 80.4 | Jan. — March
April — June 163 83.2 50 12.1 32 8.0 1 0.3 +131| 4 87.0 jj April— June
July — Sept. July — Sept. -
Oct. — Dec. Oct. — Deec.
. According to information supplied by the Central Statistical Office.
15. — NEW RISXS INSURED BY LIFE ASSURANCE COMPANIES.
New risks accepted by Finnish Life Assurance Companies
End of End of
Month 1923 A‘) 1924A‘) . 1925 1) 192§ - Month
Number mnmﬁ'ﬂk Number l mﬁn om Number mAﬁn 01% | Number Mﬂ!;l °i3§uk
Jannary 3917 31.6 4 346 44.8 5530 b4.2 6 906* 85.6% January
February 6 642 52.1 6867 67.4 7651 7.3 8 695* 102.2* February
March 7757 64.9 8668 7.8 9.780 96.5 11 283* 137.3* Ma.rch
April 6573 60.7 7490 70.6 7823 79.2 10 658* 131.4* Mp
ay 6163 56.7 6662 65.4 7521 78.1 7493* 98.7* ay
June 5728 47.4 7 348 3.1 71364 3.7 7 498* 96.5* June
July 4 878 416 b 253 49.4 b 585 b8.1 5996* 80.3* July
August 4738 42.4 5 Bb0 b2.6 6321 64.3 7317 101.4¥ Augugt
September 5286 b2.1 7186 711 8188 84.8 8 621* 122.1* || September
" Qctober 5717 52.8 7287 69.1 7821 84.3 October
November 6 808 61.0 8083 76.8 8845 915 November
December 11082 108.6 10975 1215 11287 185.4 December
Total | 75 289 671.9 8571 830.4 93716 || 974 i Total
Jan. - Sept. || 51 682 449.5 59 370 572.0 65 763 664.2 74 467 955.5% Jan. - Sept.

According to information supplied by Life Assurance Companies.
1) Distribution by months partly according to estimates.
* Preliminary figures subject to minor aiter ttions.

4
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16. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

Turnover of Stock Bankrupteies Protested Bills
Exchange Amount
Month Mill. Fmk Number Number . Mill. Fmk Month
1924 | 1925| 1926 | 1924 | 1925 | 1926] 1913 | 1924 | 1925 | 1926 | 1913| 1924| 1925| 1926
January 11.0| 8.5 32.9| 124%* 110*| 76* 959 801 | 710 453( 2.8 5.3| 8.6 | 2.2| January
February 12.5] 12.1/] 258] 108%*|100*| 73* 762{ 764 | 590 473]| 2.1) 4.2| 4.0 | 2.5| February
March 17.4| 12.7| 87.6| 125%*|103*| 68* 957 762 | 618 b33| 11| 3.9 45 | 2.8|| March
167 9.5) 240 9b¥* 69*| 70| 881 745 | 596 B3Ll|| 1.2) 44| 27 | 2.4| April
Mg.y 112 11.5| 30.0| 103*! 76%| 47* 861 839 | 499 64211 1.0| 47| 25 | 31 ay
June b.3| 6.9] 17.3] TT0*| 4b*| 48* 807 709 | 490 | 639| 0.8 4.0} 2.2 | 3.8| June
July 58| 10.8| 16.4] 87* 60*| H8* 820 768 | 499 7181 0.8 b.o| 2.1 | 2.8 July
Angust 6.9 7.2 26.2| b6* 48%| 49* 799 764 | 509 548 1.01 4.1 8.3 | 2.1} August
September | 11.0| 10.4]| 42.9| 88%* 76* 838 714 | 447 | 616| L1i| 3.9 2.3 | 2.9| September
October 8.3, 14.3 103*| 76* 888 849 | 57 08| H.6| 40 October
. November |- 7.4| 17.8 105*| 70* 62| 802 | 486 06| 59| 3.3 November
December b.6| 23.8 115%*| 58+ 942 919 | 505 10| b.o| 2.2 December
Total [119.1 | 145.5 1 179%( 891* 10276| 9418 [ 6 624 14.3 | 56.9 [36.7 || Total
Jan. - Sept. | 97.8| 89.8 7684|6856 | 4958 | H153|11.9|39.5|27.2 | 24.6 || Jan. - Sept.

Turnover of Stock Exchange acoatdlng to figures supplied by the Stock Exchange Committee.

The figures for ba.nkmpbciau are not comparable with those published earlier in 1923, The figures ahove, compiled by the
Central Stat.istloal Office according to the reports sent in by the various Courts, include all bankruptey petitions, of which only about
half will lead in due course to actual bankruptcy, whereas the rest owing to asteement lack of meane ete. will be cancelled.

Protested bills according to figures published in the sReport of Bills Protested in Finland».

. * Preliminary figures subject to minor alterations.

17. — STOCK EXCHANGE INDEX.

Year Jan. | Febr. | March | April May June July | Aug. | Sept. Oct. Nov. Dec. | Year

1923 145 148 142 142 144 141 | 147 149 144 145 139 140 1923
1924 143 143 139 129 127 126 126 125 122 123 123 122 1924
1925 126 127 121 118 120 125 132 134 135 136 141 | 147 19256
1926 144 147 152 154 153 157 164 172 175 1926

According to tigures published in the -Memton

This revised index series is based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12
industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number - of shares in the oorrespondlng
company the so-called sExchange values has beéen arrived at for the share capital of the company, the sum of which values has been
calculated in %, of the total nominal value of the share capital of the same oompanies These percentages in the above ta.ble usually
show a fall during March and April owing to the payment of dividends.

18. — NATIONAL DEBT.

- According to the Official Book-keeping
End of Calenlated in Mill. Dollars %) End of
Month Mill. Pmk) Month
. or Year Foreign | Internal Total || Monthly | goreign ] Internal Total | Monthly § or Year
1923 1477.8 937.4 2415.2 . 63.5 23.1 86.6 . 1923
1924 1 396.6 882.8 2279.4 . 62.6 22.2 84.8 . 1924
1925 1925
September 1735.8 770.8 25064 | — 8.4 74.9 19.4 94.3 -+ 1.4 | September
October 1717.0 768.7 2 4856.7 — 20.7 2.7 19.4 92.1 —2.2 October
November 1716.6 764.3 24809 | — 4.8 72.6 19.3 91.9 —0.2 || November
December 1714.0 761.3 2475.3 — 5.6 2.5 19.2 91.7 —0.2 | December
1926 1926
January 1792.5 670.8 24633 | —12.0 74.8 16.9 91.7 — || January
February 1792.4 669.4 2 461.8 — 1.5 5.1 16.9 92.0 + 0.3 | February
March 1789.7 668.9 24568.6 | — 3.2 5.5 16.9 92.4 4 0.4 || March
April 1787.9 668.7 2 456.6 — 2.0 75.5 16.8 92.3 —0.1 | April
May 1787.6 | 668.5 2456.1 | — 0.5 | 5.4 16.8 92.2 —0.1 || May
June 1786.3 668.4 2 454.7 — 14 75.6 16.8 92.4 -+ 0.2 || June
July 1785.1 668.4 24535 | — 1.8 75.2 16.8 92.0 —0.4 | July
August 1781.7 668.1 2449.8 || — 3.7 5.2 16.8 92.0 — || August
September 1778.7 666.2 24449 || — 4.9 75.1 16.8 9l.9 —0.1 | September

The above table is based on the mmonthly report on the National Debt published by the ’.I.‘reasnry in the Official Gazette. —
The whole National Debt is funded.
Internal loans are given at their mominal value. Foreign loans are given In Finnish currency according to the rate ruling on
the date of the ralsing of the loan. As a result of this, loans of an earlier date than 1914 are set down at par.
1) Calculated as follows: The loans raised in "the country have been calculated in dollars, according to the average rate of
exchange of each month. The loans, negotiated abroad, which are all issued in different currencies, ‘are grouped according to the pro-
portion of cnrrencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned.
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19. — STATE REVENUE AND EXPENDITURE.

Jan.— Aug. ) Jan.—Aug.
Groups of revenue and expenditure Mill, Foolk , Groups of revenue and expenditure Mill. Fmlk
1925 1926 1925 1926
Revenue derived from State forests.. | 146.2 | 167.4 | Telegraph fees 131 14.7
) t » canals ...... 8.0 7.2 || Shipping dues Ll 1209 12.9
» railways .... 486.8 525.4 (| Fines .............. v 18.7 20.1
Income and Property tAXO8 . ovevnen 35.5 49,7 || Various taxes and other revenue .... || 146.1 190.4
Customs dues ...........cocevsees. 632.4 | 569.7 Total State revenue| 1800.8 | 1 886.6
Excise on tobacco ................ 102.6 102.5
» matches .................. 12.2 10.8 || Ordinary expenditure.............. 1640.8 | 1 747.3
%lﬁa.mp tdut:y ...................... %.9 129.1 Extraordinary expenditure ........ 339.7 159.1
L) 40.9 4.9 3
Postalfees .......ccovuiiivnvannnss 53.5 68.8 Total State expenditure|| 1980.5 | 1 906.4

According to figures compﬂed by the Treasury from the balances of accounts at the end of each month. These are preliminary
figares of gross amounts. This table gives figures for the excise on tobacco excluding stamp duty on imported tobacco, which is included
ln the respectlve figures in table 20.

20. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk, 000’s omitted.)

[mport Customs; Export Clearing | Light | Exeise on || Exclse on[Excise o
Month fnghgz_";&g" Customs | Y1no8 Charges Dues || Tobaceo | Matehes Sweetsn, Month
1926 1926
January 45 075* 54* 364* 65* 284* 8878*%{ 1155% 4* | January
Febrlmry 41 015* 1* 488* 40* 158*% (| 11272% 2178+ 5* | Febrnary
55 706* 12% 496* 61* 312* | 16028*| 1575* 159* | March
67 603* B7* 167* 90* |. 403* i 11116*| 1301* 591* | April
ng 5 014* 290* 415% 233* 1493% | 11501*f 1213* (| 1106* ay
June 94 903* 1494* 619* 516* 2839*% | 13705% 942% || 1042* || June
July. 90 439* 2513*% .| 425% 576* 2 529% || 13 555* 952% || 1093* || July
August 100 094* 2 200* 3977 488* 2015* || 16208*| 1543* | 1474* | August
September . 110 576* 1722% 558* 514* 2092* || 13359*%) 1178* | 1578* | September
October October
November November
December ) : ) December
Jan.- Sept. 1926 680 425% 8343* | 3929% | 2582% | 1162b% || 115622%|112 037* || 7 052#% Ja.n.-'Sept. 1926
» 1925 727332 8792 4182 2716 12284 | 115729 | 13767 — 1925
1926 Budget : : 1926 Budget
Estimate 1100000 12 000 —_ 3 000 16600 | 165000 (| 17000 | 20000 | Estimate

Tables 20—29 according to Finland’s Official Statistics I. A., Foreign Trade of Finland, Monthly Reports.
21. — VALUE OF IMPORTS AND EXPORTS.

Imports Exports Surplus of Imports (—)
(C. L. . Yalue) (F. O, B. Value) or Exports (})
Month Mill, Fmk M, Frok Mil. Fmk Month
1913 1925 1926 1913 I 1925 1926 1913 1925 1926
January 29.9 . 821.3° | 287.92* 13.0 240.4 | 197.2% | —16.9 | — 80.9 | — 90.0%| January
February 26.6 285.0 272.5% 14.2 921.4 | 181.3* | —12.4 | — 63.6 | — 9l.2%| February
March 80.0 899.0 383.0% 13.6 230.0 | 228.9* | —16.4 | —169.0 | —154.1%| March
April . 82.3 408.6 | 481.5* 17.3 268.6 | 279.3* | —15.0 | —145.0 | — 202.2%|| April
ay 52.6 438.5 485,.2% 36.6 4b7.7 | 286.8* || —16.0 | - 19.2 | —198.4%(| May
June 43.0 454.5 | 512.9*% 49.1 545.6 | 580.7* | 4 6.1 | 4 9L1 | 4+ 67.8% June
July 43.5 458.6 471.9% 56.6 802.0 |, 861.4% | +13.1 | - 348.4 | 4 379.5%(| July
August 40.3 448.3 499, 5* 52.1 687.9 | 649.3* + 11.8 | + 239.6 | - 149.8%!} August
September]| 51.8 536.8 | B537.2% 50.3 702.0 | -646.1* | — 1.5 | < 165.2 | 4 108.9% | September
‘I October 614 | . B3l1 42.9 607.3 —18.5 | + 6.2 October
November]| 48.4 5357 32.3 490.1 —16.1 | — 4b.6 November
December| - 35.6 707.1 26.8 330.5 . — 88| —376.6 | December
Total| 495.4 55195 " 404.8 55735 —90.6 | + 540 Total
Jan.-S ept.| 350.0 874b.6 | 3930.9*% | 302.8 41456 |3901.0% | —47.2 | +400.0 | — 29.9%| Jan.- Sept.

The ' term imports covers all imported goods which have been placed on the market either immediately after importation or
after storage. E.porfs covers all goods exported from the open market, including re-exports. Goods are. dec'ared to the Customs by
thelr owner who must at the same time state the value of the goods as calculated at the frontiers of the country.

*) P:elhmna.ry figures subject to minor alterations,
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* Preliminary figures subject to minor alterations.
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11
22. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*
Imports Exports
g (C. L. F. Value) (F. 0. B, Value)
g Mill. Fmk Mill. Fmk
s Groups of Goods
s Sept. | Awug. | Sept. Jan.—Sept. Sept. | Aug. | Sept Jan.—Sept.
=
1925 | 1926 | 1926 | 1924 | 1925 | 1926 | 1925 | 1926 | 1926 | 1924 | 1925 | 1926
1| Live animals ............ 0.0 0.0/ 0.2 2.3 07 04] 04| 04| 0.4 1.6 4.7 1.9
2 Food obtained from animals|| 19.4 | 10.6| 21.7] 92.5; 64.0 92.9| 65.3| 33.4| 34.0| 284.5 488.2| 4230
.8| Cereals and their products| 66.9| 59.8{ 617 624.5 649.7 460.1f 0.0 0.1 0.0 L7 1.3 141
4| Fodder and seed .......... 37.0{ 3b.4| 34.2| 103.2| 187.71) 2185 0.4! 0.1 1.1 2.0 3.6 2.8
b| Fruit, vegetables, live
lants, etc. ......... s 7.2 9.2 11.4) 68.6 66.0f 899 19.4] 0.1 11.9 9.3 196 12.1
6} Colonial produce and spices| 69.11 49.3| 60.3| 507.6) 503.9] 315.4] 18| 0.5 11| 26 27/ 1e
7| Preserves, in hermetically
sealed packages ........ 0.1 0.3| 0.2 18l 18 24 03] 01| 0.1 2.7 14 0.7
8! Beverages ........ 0.4 05| 0.9 b3 6.3 163 —| 0.0 — 0.0 0. 0.0
9 %pinning materials ........ 24.4| 18.8| 19.6| 236.9) 216.4 2189 01| 0.1] 01 0.2f 1.8 1.1
10} Yarns and ropes ........... 114| 16.5) 144|| 623 70.8{ 1135 0.8] 0.1] 0.1 4.0 111 0.9
11/Cloth .....ccovnvennnnn 33.7| 36.0| 38.6) 233.1 234.7 2846 20| 12| 0.8 52/ 21.8 7.9
12| Diverse textile products ..|| 15.9| 15.3] 20.8| 141.0f 132.1| 1622 00| 0.1| 0.1 0.2 0.8 0.4
13! Timber and wooden articles|| 2.1 24| 3.0 16.0] 14.4] 1544414 459.5] 431.0([1 875.6/2 222.1/2 1045
14| Bark, cane, branches or
twigs, and articles made
from same ............ 1.6 3.0| 28| 124/ 16.8 16.9] 0.8 0.6 1.7 2.8 3.4 3.5
16| Board, cardboard and paper
and articles made from
SAIME .eeoevnvienniens 1a le| 18| 10.] 10.3 13.4/137.8( 182.8| 138.5] 972.0(1 137.3/1 158.6
16| Hair, bristles, feathers toge-
ther with bones, horn and
other carvable goods not
specifically mentioned and )
articles made from same| 2.0 17] 17) 126 119 139 0.3 0.2 0.2 1o 25 19
17 Hides and .skins, leather-
goods, furs, ete. ........ 3247 20.4| 2L.0j 123.5 159.0| 168.5| 14.1| 6.6| 13.8| 93.3 106.8| 74.7
18| Metals and metal goods .... 1| b5l.a| b53.2| 58.2| 392.4| 3425 4210 1.5 1.8| 0.7 4.3 10.1 9.0
19 Ma.chineriy and apparatus .. || 21.6( 34.8| 318| 196.4| 175.8| 265.5| 8.6 19| 1.6 94| 204 12.8
20| Means of transport ...... 26.91 11.0| 9.1 113.4| 191.9| 244.4] 0.0 —1 0.0 0.7 0.4 0.3
21 Musical instraments, instru-
ments, clocks and watches | 3.9 48| b.2| 274 27.0/ 36.5 0.0 —1 0.0 0.0 0.0 0.0
22| Stones and earths, and ar-
ticles made from same ..| 27.9! 23.3| 37.1} 160.5| 135.7] 151.3] 3.1 1.6 2.2 7.8 1B6.5] 16.4
23| Asphalt, tar, resins, rubber .
and products made from
SAME ........ S 98| 11.9| 10.3) 56.2| 80.6 113.1] 1.5 1.3 1.7 9.4 115 11.3
24| Oils, fats and waxes, and .
products of same ...... 410 45.7| 37.6| 1573 209.7{ 205.8] 0.1/ 0.2{ 01| 0.3 08 0.8
26| Ethers, alcohols not speci- :
fically deseribed, ethereal
i oils, cosmetics, efe. .... 0.5 0.5 0.7 438 4.5 58 0.1 0.1 0.1 11 2.6 0.9
/26| Colours and dyes ........ 4.9 3.5| 4] 342 35.8 432 0.0] 00| 0.0 01 01 0.1
{27} Explosives, fire-arms and
1 materials, fuses and fire-
WOIKS ..ocevircennnnns 0.6 0.7] 0.7 6.7 . b.8 5.5 3.6] 32 3.2) 30.5] 26.0f 28.7
28| Chemical elements and com-
binations thereof and
! drugs ................ 18.9| 140/ 12.0; 72.1) 816 87.9( 0.] 06| 0.1 3.3 6.5 4.5
129| Fertilizors .............. 09| 79| 23| 272 bee 839 —| —| —| = | =
180| Literature and works of s
a.}_'ftl, edfuca,tiona.lgmterials,
office fittings, etc. ...... 3.4 34| 41| 226 27.6 315 04] 02 0.2 2.8 31 .
81| Articles not specified else- 8.4
where .........ccc00us 4.1 4.2 9.9 10.6] 24.0| 473 0.8 0.8 0.4 1.8 37 . 27
Total || 536.8 | 499.5 | 537.2][3 535.4]3 745.63 930.9| 700.3 | 647.6 | 645.2 |3 330.2/2 129,53 887.7
Re-exports .............. — — | — — —_ — 1.7 17 0.9 7.6/ 159 13.3
Total || 536.8 | 499.5 | 537.2 |3 535.4/3 745.6)3 930.9] 702.0 | 649.3 | 646.1 |3 407.8 3901.0!
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-23. — IMPORTS OF THE MOST IMPORTAN'I_‘ ARTICLES.
Rye Rye Flour Wheat '
Month Tons Tons Tons Month ;
1913 | 1925 | 1926 || 1918 | 1926 | 1926 | 1913 | 1925 | 1926 P
January 903.3 6 879.4| 17883.6% 7844.3| 2709.9| 175.3* 69.7 — | 100.2* (| January
February 974.5 9866.6| 4955.6% 8619.6| 4746.8 147.1* 12.4 0.0 — * || February
March 1391.5| 15022.1 6641.2% 95245 38595.0 238.9% 10.5 — | 109.3* | March
April 906.6 9164.71 16853.0%| b5218.6 927.8 438.2* 23.0 14.8 | 261.8* ﬁprﬂ
ay 6 902.8 6139.5] 805L1% 22320.0{ 1085.7| 235.8* b1.5 50.8 0.9* | May
June - 3696.8| 23 731.6| 14316.7%| 16083.5 1610.5 277.8% 22.2 16.9 72.9*% ||.June f'
July 5981.5| 11 681.0| 18666.5%| 14 597.3 1004.5 862.5* 0.3 — | 109.7* | July :
August 4 769.6 7 561.0| 10 815.8% 12 149.3 409.1 H2h.9* 24.3 20.0 | 159.7* || August L
September | 13264.9( 10 802.0( 8381.9% 28854.6 938.4 789.0* 30.2 — 1.3* || September
October 16 126.1 15 6856.2 37290.8 1037.3 66.4 11 October
November|| 9643.9] 18194.7 24 991.0 470.2 28.0 53.2 November
December | 1048.9; 20 538.2 8536.8) 1160.1 29.8 8.9 December
Total | 65610.4| 1556 266.0 196030.3| 19665.3| 368.3 165.7 Total
Jan.-Sept.| 38791.5| 100 847.9|106 565.4%) 125 211.7| 16 997.7] 3691.1* 2441 102.5 | 815.8* || Jan.-Sept.|:
Whesten oﬁl‘;‘;;e::d Graln Riee snd Grain of Rice Oats ' 45
Month Tons Tons Tons Month E
1913 1925 1926 1913 1925 1926 1913 1925 1926 (
;
h
January 8858.2 8191.8| 3125.0* 16.7 729.8| 573.3* 579.2| 634.9| . 213.2*( January
February 5904.9 5512.5] 2980.1* b3.7 618.4| 890.2* 423.3| 560.8| 224.8* February '
March 5 799.8 5474.3| 3678.4* 20.9 684.9| 722.8* 658.3| 884.9| 159.6* | March
April 5950.5 4996.5) 4367.6* 775 1082.8! 998.8*% 562.8 998.9 85.2* || April
2y 14 905.8 5960.4| 4704.4*| 2856.5 21184 1741.9% 796.5 849.0| 431.0*| May
June 10647.2 6984.8| 6816.5*%]| 1636.4 1968.6| 2301.9* | 1053.2| 1118.5| b532.7*( June 1
July 10108.0! 10769.2| 9331.6*| 2895.2 1228.0| 1872.7% 589.3 b12.2| 608.6* || July !
Angust 6 870.2 92382 8069.9%| 1161.2 2032.5) 1210.3* 870.8. 637.4) '795.7* i August ;
September| 8862.9 8008.8| 879%.0%| 13156.5 1624.8| 1332.6* 498.5 | 1409.11260.1* | September
October 16 015.3 8 715.1 2 060.8 1421.0 799.4| 2195.6 October
Movember || 15444.7( 13 669.7 185.9 996.5 754.8| 17131 November
December 9034.3| 24 518.2 136.4 1202.7 386.9 | 2 580.7 December |
Total | 118 401.8 | 112 039.5 12 416.56 | 15636.2 7403.0 | 14 095.1 Total i
 Jan.-Sept. | 77907.5| 65136.5|51872.5%| 10033.6 | 12016.0 |11644.5* | 5461.9| 7605.7| 4 810.9%| Jan.-Sept. |:
Coffee Refined Er‘.\lg.{mreﬂned Raw Tobaeeo H
Month Tons Tons Tons Month ;
1913 19256 1926 1913 1925 1926 1913 1926 1926 ©F
January 623.9 1180.8 122.2% | 3659.9 6 099.7 b8.1*|| 326.4 245.0 | 242.5* | Jan
February 45.4 932.9 489.5% | 3 1702.2 47344 78.6*%|| 3824.3 246.3| 229.9* | February
March 510.7 1071.9 815.8*( 8250.1 6807.2 88.1*| 284.7 249.7| 216.5* | March
ﬁgrﬂ 719.4| 10874 900.7%| 37772 4 795.8 117.8*(| 353.7 211.5{ 259.1%( April
y 1812.4 1407.6 | 1148.8*/ 3835.0 5119.6 438.9%|| 297.2 251.2| 253.8*||May &
June 1300.0 1806.9 | 1482.5%| 3502.3 5094.6 | 1686.1*%| 260.1 276.8{ 25H.8* || June ;
July 808.8 1279.4 | 1142.6%( 3031.3 4919.0| 3676.6* 316.7 201.0| 186.0* | July
Augus 946.5 1283.6 | 1201.6*| 3 740.7 78956.0 | 4741.0% 320.7 260.3 | 279.8*% || August
September || 1494.4 1601.0 | 1623.3%|| 5946.3 6453.1| 5584.3*%|| 2954 278.6| 279.5% | September
October 1899.8 1859.8 5916.5 6 722.7 462.3 255.0 QOctober
November| 1286.6 1434.¢ 4397.4 9 774.5 327.3 238.2 November
December |  719.0 447238 29075 | 43622.4 192.7 163.0 December
Total|| 12866.9| 18918.7 47665.4 | 111 038.0 831760.5 | 2876.6 Total ;
Jan.-Sept.| 8961.5] 11151.5 | 8927.0%|| 34444.0 | 50 918.¢|16469.5%| 2778.2 | 2220.4|2202.2* | Jan.-Sept..}

* Preliminary figures subject to minor alterations.
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23. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
I Raw Cotton Wool Olleakes
Month Tona Tons Tons Month
1913 1925 1926 1913 19256 1926 1913 1925 1926
January 1153.1 832.2 | 923.s8* 66.3 86.1 89.6* 536.6| 1261.4| 449.1* January 5
February 659.9 428.9 723.7* 80.9 32.5 7.2*% 508.5 808.3 | 1 634.7*| February
Mamh 668.4 766.9 489.1* 9.1 94.8 14.6* 707.2 4568.5 | 344.8* March
MP 561.6 857.2 763.2* 86.6 53.2 91.2% 423.3 189.5 | 542.7*%|| April
ay 998.1 8970 | 707.8* 39.5 62.5 | 120.0* 317.0 94.5| 201.3*) May
June b41.5 496.9 621.8% 31.1 39.7 82.9% 284.6 b48.7| 137.0%| June
July 709.4 703.6 022.8* b7.8 68.5 T77.4% 421.1| 2656.4 | 1 655.4%| July
August 700.2 323.9 486.0* 61.8 37.3 | 114.8* | 1274.1| 1656.7 | 4450.7%| August
September 214.2 780,71 | ble.2* 118.4 b7.1./ 79.5% || 1940.0| 2780.1| 3482.9% September
October b57.0 138.1 81.8 96.2 2024.1| 16857 October
November 842.9 1160.5 103.3 102.6 1698.2 584.0 November
December 847.9 691.4 53.8 62.1 14470 341.5 December
Total | 8454.1 81273 866.4 792.6 11 581.7 | 12 560.2 Total
Jan, -Sept.| 6206.3 5537.3 | 6 154.4% 627.5 b31.7 807.2% | 6412.4| 9949.1|12 898.6%| Jan. - Sept.
Raw Hides Coal Petrolenm
Month Tons Tons Tons Month
1913 1925 1926 1913 1925 1926 1913 1925 1926
 Jan 558.7 2443 | 578.9* 8411.6| 10222.9 (14459.9*| 616.8| 433.6| 24.1*|January
l February 371.3 111.9 290.6* 2016.6| 6035.5 |10 887.7* 610.7 136.3 25.8* | February
' March 336.4 208.1 444.1* 1255.0] 2032.4|11204.5* 188.0 b4.5 32.5% || March
' April 639.5 256.2 279.6% | 156108.4 | 13853.2 | 14 487.1* 26.8 149.4 12.3% Mpnl
‘May 753.1 244.2 407.1* | 81395.7| b1351.9|51031.0*% 61.6| 2028.0 | 1658.7* | May
June 586.6 526.1 367.0* | 76753.2| 63142.6 |50382.3*( 1764.6 | 7647.6 |5 562.6* (| June
July 420.¢ b28.6 605.6*% | 78673.8| 69229.1{39577.3%| 7914.6 609.0 | 730.4* | July
August 694.2 558.3 614.5% | 73848.4| 72064.1|45465.6%| 969%.6| 3754.4|3377.9* August
September 416.6 978.8 415.2% | 99646.1| 92210.2|84008.9*%| 7334.4{ 64056.5|6 825.9* | September
October 440.2 977 67200.5| 91188.8 4020.4 | 3493.4 October
November 390.8 1019.3 43 533.0 | 96 573.5 3373.8| 3702.1 November
December 336.2 586.2 377114 | 44024.9 460.0 185.1 December
Total || 5 843.8 6 239.7 585 613.7 | 611 929.1 86071.3| 28 598.9 Total
Jan.-Sept.| 4676.4 36566.5 | 4002.5% | 437108.8 | 380 141.9 |321 504.3*%|| 28 217.1| 21 218,38 |17 750.2*] Jan. - Sept.
24. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat %) Butter Cheese
Month Tons Tons Tons Month
1913 1925 1926 1913 1925 1926 1913 1925 1926
January 244.6 272.7 401.5* 864.3 967.5| 1026.7* 84.7 193.5| 152.6*| January
February 203.6 801.2 421 5% 891.9 912.1| 1120.0* 1152 . 23871| 220.3* | February
Mamh 116.0 3771 360.8* | 1025.0 954.9 | 1453.0* b7.3 279.0| 128.6* March
Mp 3.8 272.9 248.9*% | 1776.8 1151.2 | 1528.7m* 95.1 807.6| 1b4.6* Mp
ay 80.8 243.8 164.6* | 12971 1789.5| 1497.2*% 67.9 409.3 | 258.1* i May
June 5.2 175.4 117.1* | 139.8 1368.1| 1403.7* 51.6 412 6| 281.8%( June
July .1 185.4 191.0% | 1530.6 1455.8 | 1214.4* 29.1 490.1| 278.6*| July
August 113.0 149.1 161.2* 797.8 808.0 803.3* 117.0 466.7 | 207.7* || August
September 169.7 315.1 284.9% 706.9 1078.7 756.3* 173.8 725.7| 264.8* | September
October 299.7 382.9 813.8 957.8 173.0 86.5 October
November 276.7 418.9 1.2 828.5 142.4 102.5 November
December 240.7 340.9 828.1 919.2 167.6 110.1 December
“Total|| 1984.9 343564 | 12640.3 | 13191.3 12241 3819.7| - Total
Jan.-Sept.|| 11478 | 2292.7 | 2351.5% || 10287.2 | 10485.8 |10 803.3* 741.1| 3520.6|1 942.1* | Jan. - Sept.|

1) Fresh meat, excluding pork.
* Preliminary figures subject to0 minor alterations.
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24. — EXPORTS OF THE MOST_ IMPORTANT ARTICLES. — Continued.
Raw Hides . Unsawn Timber Fuel (wood)
_— o' o o= e o0 w? onth
1913 1925 1926 1913 1925 | 1926 1913 | 1925 | 1926
January 811.0 588.3 | 240.3* 3.0 4.0 b.6* 7.8 0.7 0.6* | January
February 893.4 742.8 | 146.9* 5.1 4.9 0.6* 78.7 0.2 0.5* || February
March 303.1 2156.2 | 283.3* 4.2 16.2 0.7% b'7.3 0.4 0.4% || March
ﬁpril 4416 277.5 | 419.9% 24.0 59.9 11.4% 4.6 17 0.6 || April
ay 298.7 383.3 | 210.6* 307.7 891.6 91,9¥% 80.1 12.4 4.0* Mg.y
June 185.4 241.2 | 360.7*% 487.6 503.8 | 529.7* 111.8 10.5 8.8% | June
| July 230.3 | 412.6 | 408.2* 610.0 | 8111 | 907.3* 123.3 15.1 9.9% | July
August 185.7 267.5 ;| 383.8* 721.8 718.1 739.7* 128.5 & 12.2* |[ August
September 343.5 471.3 | 824.8% 604.5 590.8 | 631.6* 102.2 11.9 7.3% || September
October 297.4 417.3 295.4 298.2 118.1 6.5 October
November 336.6 473.1 8i.0 108.0 60.1 2.1 November
December 352.7 314.1 18.6 57.3 b8.9 1.6 December
Total|| 3686.4 | 4754.7 3162.9 | 8564.0 1066.4 70.8 Total
Jan.-Sept.| 2698.7 | 8550.2 |3278.5% | 2767.9 | 3100.5 |2918.5* 829.3 60.6 44.3% || Jan. - Sept.
Sawn Timber Plywood Matches
| Kinds
Month 1 oﬁ standards Tons Tons Month
1913 | 19256 | 1926 | 1921 | 1925 | 1926 | 1913 | 1925 | 1926
" January 2.8 10.9 6.4% 368.7 | 3140.8 3623.5* 0.5 197.9 | 318.6* || January
February 0.0 4.2 1.8* 461.6 | 3050.3 | 2 782.7* — 349.6 | 441.7* | February
March 0.2 3.0 1.0* 126.6 | 3284.6| 4 653.2* — 810.6 | 455.9* (| March
April 3.0 9.8 2.4% | 1342.7 | 4680.7| 5084.2*% — 234.2 | 593.4% || April
ay 73.8 635 | 32.6* 956.2 | 2924.4| 2 855.8* — | 4488 | 473.8* | May
June 137.0 116.6 | 124.3% | 11697 | 2835.8| 3764.7* 1.0 2564.2 | 8561.4% || June
July 161.8 196.4 | 228.7* 844.0 { 3061.4 | 3024.0* — 394.8 | 318.3* | July
August 144.7 168.8 | 157.8* 229.0 | 33899.2| 3707.5* —_ 350.8 | 405.8* || August
September 139.7 159.5 | 150.0* | 1648.0 | 3308.4| 4961.1* 4.5 421.0 | 412.4% || September
October 121.6 145.9 1204.2 | 4436.3 — 466.1 October
November 9.7 109.6 995.4 | 5195.6 2.6 205.6 November
December 38.7 527 15%.7 | 4582.1 0.0 354.3 December
Total 903.0 | 1039.9 10210.8 | 43899.6 8.6 | 3987.9 Total
Jan. - Sept. 663.0 731.7 705.0% | 6435.5 | 29 685.6 |34 466.7¢ 6.0 | '2961.9 |3770.8% || Jan. - Sept.
1 standard sawn timber == 4.672 m®,
1) Figures for 1913 not available. Exports were negligible.
Bobbins Meehanieal Pulp?) Chemical Pulp?) ]
Month Tons Tons Tons Month
1913 | 1925 | 1926 || 1913 | 1926 1926 | 1913 | 1925 1926
January 847.8 B27.5 | 478.0% | 19227.4| 7100.3| 2153.0% 2867.5) 27038.5| 16739.6*| January
February 989.2 588.4 | 593.1% | 1262.7] 4103.8| 1343.2*|| 45341 22849.8| 19892.2% February
March 1030.4 | b553.0 | 607.0* | 1987.3] 5596.7| 222L0*| 20715 2393L.3| 21407.6*| March
April 885.2 - 605.6 706.1* 1888.4| 5957.7] 2742.0%| 4250.1 25339.0| 40 963.4% LA,Ipnl
ay 1130.2 633.8 | b552.3* || 10418.4] 10151.3| 3312.9%| 11017.5] 19 664.5| 20 897.5% May
June 916.0 465.8 | b553.7* || 3555.8) 4870.9|13513.0%| 4276.5| 22188.8| 31 255.6%| June
July 944.8 453.1 | 8385.9% || 6485.6] 8826.6| 9462.7%|| 4694.7| 25106.4 | 29090.8% July
August 798.7 612.6 | 381.1* | 2868.9) 7414.6] 6528.5%| 7695.0 22129.2| 26146.6*|| August
September 979.8 567.5 | 678.3% || 8965.4 .5874.6( 8812.0%| 7594.4] 27389.7| 25702.8% September
QOctober 723.1 716.9 2872.8| -5579.5 4890.8) 27837.7(. October
November| 1143.1 553.5 2725.8) 5099.4 8126.1] 28574.7 November
December 935.7 b47.9 5657.1] 24653 13 460.8| 22 268.5 December
Total || 11322.0 | 6825.6 - |- 44 916.4) 73040.7 75 479.0| 294 318.1 Total
Jan.-Sept.| 8520.1 | 5007.3 | 4885.5% | 33659.9| 59896.5|50078.3* || 49 001.3| 215 637.2 [232 096.1* Jan. - Sept.

® Preliminary figures subject to minor alterations. — ) Dry weight.
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24, — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

Paper Newsprint
Cardboard A1l Rinds (Included in provious column)
Month Tons Tons Tons Month
1913 1925 | 1926 1913 [ 1925 1926 1913 1925 1926
January 2480.7) 4464.6] 3066.2% 10793.7] 16537.9) 17094.2% 5301.7] 12090.7) 12 772.6% Jannary
i .February 4128.8) 4205.0 3046.5% 10878.1] 15013.5| 13278.2% 5148.4| 10793.0{ 9695.1%| February
March 43871.3 38636.9 3606.5% 10906.9/ 18340.4| 19997.5% b515%.1] 12717.9( 14 035.8* March
April 3832.1f 4413.1) 4381.4%| 11408.4| 18404.5 19697.9%| 5520.8] 13 296.2| 14050.0% April
ay 65727 8909.9 2678.0% 11998.3) 19884.1| 15083.1* 5773.4] 14188.1| 10670.8% May
June 4 540.3| B8689.5| 4042.0% 12196.6| 14 446.4| 15600.5*| b5805.2] 10368.8| 9961.6*| June
July 4812.5| 3616.0f 3268.3% 13094.0/ 18950.6/ 16 711.2%| 5736.8| 13626.5| 11132.1% July
Angust 4824.8] 44939 3178.9% 12661.9] 190560.8) 17099.8%) 5399.0; 18785.2] 11618.6% August
September| 5206.0] 4643.1; 2901.1% 12676.5 17877.0| 18843.5% 61556.0f 12138.6| 12590.5%| September :
QOctober 47181 b5430.9 12 719.9] 20 98b.7 6 585.0) 14279.6 October i
November 4809.71 52423 13 515.0] 17679.3 697771 12662.0 November ;
i December 4454.3) 3396.8 12895.3) 14232.8 6509.0f 9040.4 December
Total | 53 751.3] 51041.0 145 634.6. 211 403.0 70 066.1) 148 837.0 Total :
Jan.-Sept.| 89769.2| 36 971.0| 30 168.9%106 504.4| 158 505.2|153 405.9%| 49 994.4| 112 9556.0{106 527.1% Jan.- Sept.

25. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

Imports - Exports
(C. 1. F. Value) (F. 0. B. Value)
Country
January—September Whole Year January—September Whole Year
1926 1925 | 1926 | 1924 1926 1925 | 1925 1924
MillLFmk| % %o % % |mihFok, % % | % %%
Europe

Belgium ................ 124.9 3.2 2.9 2.7 2.8 || 180.2 4.6 5.9 6.8 6.4
Denmark................ 2333 | 5.9 6.9 6.3 6.8 1 1033 2.6 3.4 3.2 3.9
Esthonia ................ 24.3 Q.6 0.8 0.7 1.2 20.5 0.5 0.5 0.5 0.3
France......coooevvnnn, 158.1 4.0 3.2 3.0 2.4 251.2 6.4 4.9 5.0 8.1
Germany................ 1383.5 1 3b2 32.2 32.0 299 || 4906 | 12 14.3 13.4 9.1
Great Britain............ 533.7 13.6 16.5 16.8 18.8 (| 1 556.1 39.9 37.9 3.0 40.3
Holland ................ 233.9 6.0 5.7 b.6 48 | 3813 9.8 8.3 9.2 .3
Latvia................e 10.3 0.3 0.3 0.3 0.3 12.3 0.3 0.6 0.6 0.3
Lithuania .............. 0.9 0.0 0.1 0.0 0.1 0.1 0.0 0.1 0.0 0.0
Norway ................ 29.0 0.7 0.6 0.8 0.8 18.0 0.5 0.4 0.4 0.5
Poland.................. 69.0 } ~1s 0.7 0.9 11 1.2 0.0 0.1 0.1 0.0
Russia............ounee 40.8 1o 0.6 14 4.7 137.4 3.5 7.2 7. 4.4
Sweden ................ 283.2 7.2 6.5 6.5 6.2 | 181.4 4.7 4.7 43 5.0
Spain ......iiiiiia.n. 22.5 0.8 0.2 0.3 0.3 49.9 1.3 0.2 0.2 0.4
Other European countries| 123.1 3.1 2.7 0.4 2.6 25.5 0.7 0.7 0.6 0.3
Total Europe|| 3260.5 82.9 79.9 80.4 | 82.87% 3409.0 | 87.¢ 89.2 88.8 88.3
Asia...............lll 9.3 0.2 0.5 0.5 0.2 45.4 1.2 0.8 0.9 1.0
Africa .......iveiieiant, 2.3 0.1 0.1 0.1 0.0 1131 2.9 2.6 2.9 2.7
United States............ 534.6 13.6 15.8 14. 13.3 | 255.8 6.5 b4 5.3 6.1

Other States of North
America .............. 27.0 0.7 0.7 0.7 0.8 3.2 0.1 0.1 0.1 0.1
South America .......... 91.3 2.3 2.9 3.5 2.8 68.4 1.7 18 19 1.6
Australia................ 5.9 0.2 0.1 0.1 0.1 6.1 0.2 0.1 0.1 0.2
Grand Total | 3930.9 | 100.0 | 100.0 | 100.0 | 100.0 | 3901.0 | 100.0 | 100.0 | 100.0 | 100.0

Aecording to figures supplied by the Statistical Department of the Board of Customs,

The country of import indicates (from January 1,1918) the land in which goods were purchased, and country of export the land
to which goods were sold.

* Preliminary figures subject to minor alterations.
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26. — IMPORT-PRICE INDEX.

- Detalls The Three Last Groups divided
| Year and Total * aseeording to their Purpose Year and
Month || AIl Kinds Agricultur-1 . w Ma- Month
|| Foodstutfs | Clothing |al Roquire-| Ol Raw, Mo~ | Machinery Igg‘gm
1913 100 100 100 100 100 100 100 100 1913
1915 162 177 130 136 |- 179 147 163 134 1915
1916 227 236 186 149 311 219 263 207 1916
1917 519 647 405 37 526 451 360 466 1917
1918 41 881 600 420 661 647 4569 642 1918
1919 755 8% 608 600 659 681 487 593 1919
1920 1387 1751 1108 934 1268 1364 931 827 1920
1921 1329 1 556 1080 1087 1109 1129 10056 1048 1921 -
1922 1072 1150 1067 1066 913 1041 820 987 1922
1923 915 963 95 | 897 823 926 728 826 1923
1924 958 998 1060 932 818 955 763 901 . 1924
1925 1052 1110 1133 1066 835 1037 867 928 1925
1926 1926
January 979 1 070 1029 964 10 965 862 © 846 ‘|| January
Jan,-Febr. 1002 1 081 1041 1002 774 1002 898 877 Jan.-Febr
Jan.-March 1018 1088 1067 1022 792 1009 - 904 944 Jan.-March
Jan.-April 1021 1089 1071 1008 805 1007 902 965 Jan.-April
Jan.-May 1012 1 090 1065 1000 816 997 868 960 Jan.-May
Jan..June 999 1 083 1051 996 822 983 877 930 Jan.-June
Jan.-July 996 1 076 1040 987 832 982 865 917 Jan.-July
Jan.-Aug, 989 1073 1026 986 830 971 | 866 912 Jan.-Aug.
Jan.-Sept. 985 1 069 1021 991 826 967 - 865 902 Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov.
Jan.-Dec. : Jan.-Dec.

The 'import- and export-Indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner:
the quantities of imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods
mbtgfne:ttli% in 1018, n!;ter will:_:ir;o::lhs import (or export) value for the current year has been calculated in percentage of the sum thua
o T pu of compa! -

The goods chosen for the setting-up of & total-index have been divided, sccording to their use, into the groups: foodstuifs,
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose, into
raw materials, machinery and industrial products.

This import-price index is lower than the wholesale price index because the import-price index is not influenced by the customs

duties.
27. — EXPORT-PRICE INDEX. -

Year and Total Details Year and
Mooth | AU Kinds | JTeS% | pugrer | Cheese | Timber | Bobbin |Mephanic| Chemisal|. o, Month
1913 100 100 100 100 100 100 100 100 100 1913
1915 134 130 146 140 128 105 111 147 141 1915
1916 254 238 185 290 186 146 278 290 352 1916
1917 875 560 849 600 317 218 | 389 342 452 1917
- 1918 415 276 620 501 229 705 508 399 483 1918
1919 441 790 7256 | 1079 37 ‘| 1258 571 500 611 1919
1920 1058 805 916 | 1260 886 | 1765 | 1710 | 1742 1185 1920
1921 | 1213 1008 | 1636 1489 996 | 2186 2202 1502 1433 1921
1922+ 1180 107 | 1361 1066 | 1081 | 1911 | 2002 | 1355 1198 1922
1923 1145 1083 | 1121 985 | 1143 | 1865 ) .1708 | 1264 958 1923
1924 1090 1045 | 1250 1088 | 1089 | 1936 1366 | 1103 924 1924
1925 1111 102 | 1303 | 1013 | 1091 | 1950 1384 | 1181 935 1925
1926 1926
Janua; 1113 932 1166 939 | 1134 | 199 1470 | 1236 933 || January
Jan.-Febr. 1120 942 | 1209 932 | 1126 | 1984 | 1443 | 1208 927 || Jan.-Febr.
Jan.-March 1120 933 | 1203 958 | 1144 | 2009 1451 1215 941 | Jan.-March
Jan.-April 1115 927 | 1194 967 { 1157 [ 1933 1463-| 1196 940 { Jan.-April
Jan.-May 1112 937 | 1181 9656 | 1120 | 1903 1517 | 1201 937 |{ Jan.-May
Jan,-June 1108 248 | 1172 954 | 1092 | 1894 1453 | 1204 942 | Jan.-June
Jan.-July 1104 957 1167 937 1094 1869 1465 1206 940 || Jan.-July
Jan,-Aug. 1098 952 1167 934 | 1084 | 1859 1476 1207 940 | Jan.-Aug.
Jan.-Sept. 1098 945 1169 918 1086 18561 1485 1207 942 ({ Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov.
Jan.-Deec. ' Jan.-Dec.

Besides the total index the table contains indices for oniy a few of the most important exports.
Bee !n addition remarks undex Table No. 26.
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98. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1)
Year | Jan, i Febr. Immnl April ‘ May ’ June | Jaly | Aug. ‘ Sept. [ Oct. l Nov. I Dec. " Whole “ Jan- | Yoar
Imports
1913 || 100.0] 100.0| 100.0 | 100.0| 100.0| 100.0| 100.0| 100.0 | 100.0| 100.0 | 100.0 | 100.¢ 100.0| 100.0\ 1913
1922 | 45.1| 89.1| 657 92.0 738! 881 67.2| 879| 65.7| b59.3| 84.3| 124d.2i 47| Ti.o| 1922
1923 | 108.8 104.0( 112.6 121.8; 91.6| 106.7v| 94.3| 105.8{ 89.2( 87.3( 104.0( 117.8| 101.5| 89.2 1923
1924 || 140.7| 118.1| 83.6] 138.8| 101.4( 109.7| 104.2| 101.7| 83.2, 78.4| 82.5| 85.4| 99.3| 83.2) 1924
1925 ¢ 95.6( 90.7( 109.3| 109.6 78.0{ 100.2| 98.0( 108.3] 102.1( 84.6( 112.4| 206.4( 105.9| 102.1| 1925
1926 || 98.1] 99.6| 122.1 145.3 93.6] 124.9| 110.4| 130.1| 107.7 114.0 1926
Exports
1913 || 100.0 100.0] 100.0] 100.0] 100.0] 100.0] 100.0] 100.0] 100.0| 100.0| 100.0| 100.0] 100.0}f 100.0{ 1913
1922 | 82.4( 59.2| 109.9| 106.7 73.3| 93.0| 989 102.3( 8737 98.5| 106.5| 85.3|| 93.5) 92.1) 1922
1923 || 118.0) 85.4| 98.3] 95.1 59.3) 959/ 102.5| 92.9! 83.0| 99.0) 101.8| 125.2{| 94.8 90.7} 1923
1924 || 143.7: 87.5| 80.0| 132.5 83.3| 95.7| 118.5] 101.3| 92.7| 137.5| 165.5 | 142.0| 112.7| 102.0| 1924
1925 || 166.9) 137.9] 150.0! 185.1 | 1121 98.s| 127.3) 119.2| 126.5] 129.3| 137.0 109.6} 123.9|| 123.0) 1925
1926 || 135.8| 113.5| 150.4 | 146.2 71.0| 107.3| 137.2| 116.0| 116.8 117.3| 1926

1) Value of imports and exports calculated on the basls of the prices for 1918 and expressed in percentage of imports and
exports for 1913 during the corresponding period.

29. — VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. *)

Impor ts Exports
Year and Goods for Production || Gioods for Consumption | Goods for Production | Goods for Consumption || Year and
Month Baw Industrial Raw Industrial Month
Materials | Machinery || “pLroducts | Foodstutfs | Magerials l Machinery || “products l Foodstufts
‘II .ll .IO .I. .I. .lt .I. .Il
1913 82.1 10.5 18.4 89.0 67.4 8.0 16.1 13.5 1913
1922 32.0° 11.3 20.2 36.5 67.4 0.9 . 21.0 10.7 1922
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923
1924 32.4 12.4 19.9 8H.3 6.1 0.5 14.9 8.5 1924
1925 31.9 12.7 18.1 373 72.1 l.eo 15.3 116 1925
1926 1926
Jan.-Aug. 34.1 18.7 23.0 24.2 1 0.5 16.4 12.0 Jan.-Aug.
Jan.-Sept. 34.2 17.7 23.3 24.8 PR 0.4 15.6 11.3 Jan.-Sept.
Sept. 35.1. 10.9 2.5 28.5 80.8 0.4 115 7.3 Sept.

%) The goods have been divided into four groups: 1) raw materials and semi-manufactured ugfroduets, 2) maaehll;u')y, tools, means

of transport and other similar means of production, 3) other manufactured products and 4) foodst

30. — FOREIGN SHIPPING.

s (food and luxuries).

1) Of which 1584 Finnish vessels
N » 1677 » »

8 635

and 8 789 foreign vessels,

Arriv als Sallings
Month With Cargo In Ballast Total With Cargo In Ballast | Total Month
Ves- | Reg. tons | Ves- | Reg. tons | Ves- [ Reg.tons| Ves- [ Reg. tons | Ves- {Reg.tons| Ves- | Reg.tons
sels Net. gels Net. sels Net. sels Net. sels | Net. Bels Net.

1926 . 1926
Jan. 951 63254 6 5 328 101} 68582 114/ 78032) 21 11750 135/ 89 782| Jan.
Febr. 63| 43517 1 661 64 44178 71y 51623 — —_— 71| 51623| Febr.
Marph 109" 84843 1 988 110! 85831 79, 54727 1/ 1097 80| 55824 Marph

- April 123| 83972 6 6 081 129 90053( 134/ 96068| 22| 13366 156| 109434 | April
ay 386) 156285| 220 142 485 606| 2987704 305 147503} 134| 30513; 439 178016 May
June b17| 183567 619| 420 300 1136| 603867| 904| 485413 | 209 | 42480] 1113| 527893 June
July 450] 188314 627 428888 1077 6172021052} 691 518! 200 | 222589! 1252( 713 777\ July
Avg, 481( 213194| 554 348960 103b| 562164 | 876| 6730563 132 33250{ 1008| 606303 || Aug.
g%[;t. 502| 181447| 563| 385508 1065 5669551 865 5211567 193 27028 1058 548185 (S)e;::t
s ct. -
Nov. Nov.

Deec. Dec.
Jan.-Sept. {2 726(1 198 393] 2 597 [1739 199 1) 5323|2 937 592|14 400|2 699 094| 912 [181 743(0)5312 (2 880 837 Jan.-Sept.
1925 1925
Jan.-Sept. |2 843(1 269 357| 3062 |1 753 788| 5 912|3 023 145/14 9462 771 907 849|185 194| 5 795 |2 907 101 Jan.-Sept.




1) Goods transported on credit not included, as details of these are only available at the end of the year.

33. — STATE RAILWAYS’ REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.

18 No. IQ
31. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
Arrivals?) Seilings? Arrivalg? Sallings *
m ugf Jmf&;:. *1026 Jan?-Se‘]I)g.. 1)926 ‘;’i‘;‘;,namf J'a.n.-Se'vp‘t.s 1?)26 J’a.n.’-‘Se;as 1})26
and Number 1000 Number 1000 and Number 1000 Number 1000
destination of Reg. tons of Reg. tons destination of Reg. tons of Reg. tons |
Vessels Net. Veaseln Net. Vesaela Net. Vessels Net. ]
Europe: Asia ........ — —_ — —
Belgium ...... 103 82.5 152 126.5 lAfrica........ 4 3.2 49 114.3
Danzig ...... 165 102.6 43 23.6 |United States. . 29 92.9 22 65.2
Denmark 403 259.0 385 99.3 |Other States of
Esthonia...... 763 75.6 697 52.8 | America .... 7 14.2 11 27.7
gr:.nce ...... ; 042 423 219 1711 [Australia .... —_ — _— —_
rmany 35 697.9 852 481.2
Great Britain..| 476 4574 | 1010 | 9090 Total| 40 | 110.3 82 | 2072
H ot and ...... 45138 449.8 3;% 4({(;.9 Grand Total| 5323 2937.6 5812 | 2 880.8
atvia ...... 39.5 .8 )
Norway ...... 25 25.8 b5 37.4 PASSENGER TRAFFIC.?)
Euse(sila ...... 1 Ggg 552;;.9 X 3% 2%8.4 Arrived Left
weden ...... .0 .2 Month ] :
ain ...... I " 10.0 48 444 Total | Of whom || Total | gOf whom
Other countries) __33 28.0 14 191 |eptember 1926] 3087 | 1731 | 4468 | 2591
e
Total Europe| 5283 | 2827.3 | 2230 | 2673.6 |Jan-Sept. 1926| 33255 | 19846 | 33645 | 18386
1) Vessels with cargo and in ballast together. — *) Sea-traffic. Passenger traffic overland is at present insignificant.
ccording to figures supplied by the Statistical Oftice of the Shipping Board.
32. — STATE RAILWAYS.
Welght o;o(:):: 8 Trans- Axl;:’l;:mr&" of Locomotives in mse Goods-trucks In use End of g
Month 1000 Tons . Km Number Number AMonth
1913 | 1925%) | 1926%)( 1913 | 1925 | 1926 | 1920 | 1925 | 1926 | 1920 | 1925 | 1926 :
Jan 380.5| 479.8%| ©667.2% 283 | 882 | 41.5| 445 | 482 526 || 12601| 17521 18 121| January l
February || 441.a| 643.0*! 732.8*| 29.7 | 45.3 | 441} 457 | 517 561 || 12 642| 17 b47| 18 247 February *
March 412.5) 871.0*% 895.4% 30.6 | 50.3 | 539 | 454 | 526 532 | 12 734} 176567 18 333 March .
nAlgnl 405.0| 765.1*| 835.7% 324 | 50.8 | H5.8| 446 | B33 | 548 | 12601 17700 18 383April
y 426.5] 793.2*| 822.7% 811 | 531 | b51.3| 458 | b4l 547 || 12 622; 17802| 18 420(|May
June 443.8| 883.5% 932.0%| 30.9 | 520 | 55.3| 476 | 563 B71 || 12 662| 17 844( 18 443( June
+ July 470.3| 911.9*/1 010.9% 342 | 61.3 | 63.4| 473 | 559 |. 582 | 12 720 17844| 18 453 July ‘
August 480.5) 853.7%| 964.9% 337 | 59.6 | 64.5| 466 | 556 578 | 12 808| 17 844| 18 453 August [
September| 437.2| 708.1*| 32.3 | 617 468 | bb4 12 896) 17 845 September
October 443.5) 713.0* 32.3 | 477 472 | 533 13 030| 17960 October
November| 340.4| 628.3* 28.9 | 40.8 474 | B17 13137 18052 November|
Decflnber 302.1] 650.8* 28.6 | 37.8 486 | 518 13233| 18037 December
Total | 4 933.5/8 90L.4* 372.9 | 588.6 i
Jan.-Aug. | 3 410.36 201.2*|6 861.6*| 250.9 | 410.8 | 429.8 :

According to Finnish State Railways® Preliminary Monthly Statistics.

1) At the final closing of the books the figures for income and expenditure will alter to a certain exten

Revenue Regular Expenditure Traffle Surplus i
Month ess “fi:‘:’i‘.‘"i-‘m“““"” Mill. Fmk . Mill. ¥mk Month |
1913 | 125 % | 1926%) | 1913 1925 1926 1913 1925 1926
January 4.3 50.4* 58.0* e 44.9% 48.1* . 5.5* 9.9*% || January [
February 4.2 50.1* 52.6* . 41.4* 49.4* . 8.7* 3.2* | February -
March 4.9 60.0* 66.6* . 45.8% 51.0% . 14.2% 15.6* || March '
April 4.6 6L.7* 69.4* . 43.4* 47.4% . 18.3* 22.0* || April ;
ay 5.2 61.4%* 62.2%* o 53.4% 54.9% . 8.0*% 8.0% ay X
“June 5.9 67.3* 70.4* . b1.5* 62.1* . 15.8* 8.3* || June {
July B.7 68.6%* 72.8% . 46.8* 58.2* . 21.8% 14.6* || July !
August 5.5 67.3% 78.4% . 46.3* 56.5* . 21.0* 16.9% || August i
September 5.3 62.9% . 48.1* . 14.8* September |
October 4.7 59.0%* . 4d.6* . 14.4% October
November 4.0 b4.8%* . 44 1% . 9.6* November
December 4.3 63.2%* . 51.9% . 11.3% Becember |
Total | 58.6 726.2* 40.3 562.8* 18.3 163.4» ' Total
Jan.-Aug. | 40.3 486.8% | 525.4* . 873.5% | 426.9% . 113.3* 98.5* || Jan.-Aug.

t, in some cases quite

consideralby. The difference between the results based on preliminary data and the fina] figures will be adjusted in the _ﬂgﬂres for De-

cember.

* Preliminary figures gsubject tc minor alterations.
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34. — INDEX NUMBER OF COST OF LIVING.?)
Month || Foodstuffs | Olothing Rent Fuel Tobacco |Newspapers| Taxes . fg‘ﬁgzz‘ Mlgst Month
1914 1914
Jan.-June 100 100. 100 100 100 100 100 100 — (| Jan.-June
1923 1079 1065 901 1477 1287 1079 2514 1147 — 1923 |
1924 1093 1039 1088 1473 1273 1079 2378 1170 — 1924
1925 1147 1043 | 1224 1 362 1293 1079 2291 1212 — 1925
1925 I 19256 |}
September| 1187 1043 1 266 1327 1297 1079 2314 1242 — 24 (| September|
October 1165 1043 1 266 1308 129 1079 2314 1228 — 14 } Oetober
November|| 1164 1048 1 266 1312 1296 1079 2314 1227 — 1 [|November
December 1138 1043 1 266 1288 1296 1079 2043 1197 — 80 | December
1926 1926
January 1090 1043 1 266 1254 1298 1079 2050 | 1166 — 31 || January
February 1106 1043 1 266 1243 1297 1079 2050 1175 + 9 |Febmary !
March - 1100 1044 1 266 1248 1297 [ 1079 2 050 1172 — 3 {|March
ﬁ[grﬂ 1085 1049 1 266 1248 1297 1079 2050 1163 — 9 {April
y 1078 1049 1 266 1250 1297 1079 2 050 1159 — 4 |(May
June 1090 1047 1 334 1254 1297 1079 2050 1175 4+ 16 |June
July 1105 1044 1334 1238 1297 1079 2050 1183 + 8 ||July
August 1153 1039 1 334 1242 1299 1079 2050 1213 + 30 }Auagust
September|| 1137 1039 1334 1267 1299 1079 2 050 1203 — 10 {September]

1) Fro|
1922 in that

e, and that the

rige in ta:

m the beginning of 1921 onwards a new officlal index has been drawn up differing from that published In the Bulletin for
the whole first half of 1914 forms the basls (=100) for the sam
The index is calculated by the Social-Statistical Department of the

xation is also Included.
Central Statistical Office and is based on monthly reports

from 21 different centres; it shows the rise in the cost of living for a workingman’s family of normal size, the incomne of which
amounted during the years 1908—1909 to 1 600-—2 000 Fmk, assuming that the average monthly consumption within the same remained
unaliered. The Index for total cost of living is the average based on weight of the different indices.

35. — WHOLESALE PRICE INDEX.

. = - o' )

g, | 53 | % 2 |y gy e |8l |Ec 8888 |8 |
SERCAETRETREPRRFREHI I R ]

Ywrwmd | 2F | ZE | EE |53 |§% |55 |55 6% :¢|EE(clgeg 2R
Month 825 ] EE. & -EE ? § E < EEE% E,,_ E

an | e | @ | e | @ | a» | a4 | @8 | asm @) | 39 | @ |

1923 936 | 1192 | 762 | 1273 | 947 1202 | 1034|107| 2095| — | 1077 1083|1143}
1924 997 | 1263 | 753 | 1180 | 887 | 1313 | 987|1122) 1100] — | 1096| 1121|1084
1926 1052 | 1339 | 840 | 1170 | * 984 | 1278 | 967|1135| 7129 — | 1123/ 1171|1093

1925

September 1098 | 1333 | 852 1122/ 1005 | 1246 | 965/1181) 7133) — 9/ 1162 1172| 1045
| October 1071 | 1806 | 839 [ 1120 | 990 | 1248 | 963 1169} 1121| —12| 1145/ 1152 | 1047
November 1084 | 1289, 836 | 1120 | 998 | 1237 | 964|1164) 1118| — 3| 1146/ 1141} 1048
December 1104 | 1204 | 805 | 1128 | 1000 | 1221 | 958|1167| 1120 4+ 2| 1144/ 1135|1063

192 | ' .
January 1058 | 1801 | 780 | 1157 | 1002 | 12351 937|1044| 1094| —26| 1089| 1116| 1078.
February 1090 | 1277 | 766 | 1143 | 1000 | 1213 | 936(1056| 7097 — 3|l 1094/ 1101|1075
March 1045 | 1262 | 763 | 1143 | 998 | 1215 937|1046) 71081| —10] 1081| 1096| 1063
April 1072 | 1259 1 782 | 1139 | 998 | 1191 | 925(1046| 7081 — | 1078 1091|1076
May 1062 | 1266 | 759 | 1139 | 984 | 1194 ) 922|1008) 71070| —11| 1075| 1074 | 10569
June 1068 | 1274 | 758 | 1141 | 975 | 1186 | 925/1054| 1079 + 9| 1094/ 1081( 10562
July 1026 | 1202 762 | 1128 | 980 | 1180 | 935|1065) 1079 — | 1088 1097|1044
August 992 | 1203 | 772 | 1133 | 979 | 1174 | 935\1149| 1092 +13) 1112/ 1113|1035
September 977 | 1297 | 792 | 1181| 9% | 1158 | 935(1167| 1093 + 1| 1111] 1122|1032

The index is worked out at the Central Statistical Office’s Department for Economic Statlstics. ~— In determining the bases of

calculation for the index the combined value of the country’s

roduction and imports for 1918 are taken into account without deducting

the value of exports. The total number of commodities lnclud};d is 135, and the figures in brackete at the head of the columns indicate

is employed, i. e. the price of each commodity is taken in a percentage ratio to a corresponding figure for the basic 1e
age i8 then calculated on the basis of the resultant proportionate figures. The corresponding months in 1918 are ta

the calculations geometrical averages are employed. No actual weighting of figures is undertaken: this is carried out, howewver, indirectly
Cf. the article in the January number 1924.

with the aid of the list of commodities.

the number of commodities in the corresponding groups. — In working out the index figures the method known as »pm‘ggrtionate prices
1]

and the aver~

as a basis. In
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_ 36. — NUMBER OF UNEMPLOYED.
1924 1928 1926

End of - Montily || 2 of
Month Male | Female | Tota} Male | Female | Total Male | Female | Total Move- Month
T

January 1070 b4b 1615 || 3481 | 1416 489%| 2803|1029 | 3832 !4 16b6|January
February 1126 560 1685( 3034 | 1386 | 4420 2468 994 | 3462 [— 370| February

March 1177 443 1620 2497 1005 3502 1536 682 2222 | — 1240 || March
April 687 616 | 1303 ) 1143 739 | 1882) 1177 784 | 1961 | — 261 April

ay 385 39 780 740 6568 | 1398 653 620 | 1273 | — 688||May
June 324 348 672 591 564 1155 440 484 924 | — 349| June
July - 245 287 532 533 451 984 391 558 949 (4 25(July
August 346 499 845 811 762 | 1563 474 788 | 1212 |+ 263| August
September 459 727 1186 1109 902 | 2011| -539 786 | 1325 |+ 113 September
October 747 891 1638 1561 | 1216 | 2776 October
November| 1481 971 | 2452 | 2484 | 1120 3604 November
December || 1607 627 | 2234| 1654 522 | ) 2176 December

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Soclal Affairs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of the
qural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review
of the number of unemployed, but is to be regarded more as symptomatic.

%) Owing o the new-year holidays a number of unemployed did not register at the communal labor exchanges.

37. CESSATION OF WORK.
Initiated cessatlion of work “’:,:‘,L?“p;fc:;};‘; m‘&“d ' Total
Month number| atfecting number 2 number| ne Month
employers hands employers hands employers hands
1924 1924
September 1 1 37 1 4 67 2 b 104 || September
October b 36 433 1 1 37 6 87 470 || October
November 4 131 561 4 10 164 8 141 795 | November
- December — —_ —_ 5 27 480 b 27 480 || December
1)1925 11935
January 2 2 155 3 13 190 b 15 845 (| January
February 2 2 b7 2 3 168 4 b 215 || February
Mar_ch 4 4 3568 1 2 70 5 6 428 || March
| Aprdl 3 6 258 3 3 447 6 9 705 || April
ay 9 90 1201 i 1 120 10 91 1321 ay
June 4 82 4 4 45 8 36 1090 (| June
July 3 6 58 3 13 713 6 19 771 || July
August 8 8 218 8 6 638 6 9 856 || August
September 2 B 62 3 3 660 5 8 722 | September
Qctober 1 1 19 3 6 182 4 7 201 [} October
November 4 4 187 1 1 120 B b 307 || November
December 1 1 3 4 4 206 b b 299 || December
1926 I 1926
{ January 1 1 b 4 4 291 5 ) 296 || January
February 1 1 35 2 2 280 3 3 315 || February
{ March 3 75 627 3 3 315 6 78 942 || March
1 i&ﬁrﬂ 5 10 388 b Ve 935 10 | - 87 1323 || April
y 9 27 1076 6 81 723 15 108 1799 y
4 June 17 | 67 3630 8 95 1184 25 162 4814 || June
July 9 35 2123 14 92 3074 23 127 5197 || July
August .9 16 1090 18 103 [~ 469 a7 119 5786 || Augnst
September b 19 331 13 100 1935 18 119 2266 || September

- The above particulars which are of a preliminary nature, have been compiled by the Social-Statistical Department of the Central
Statigtical Office, The majority of cases of cessation of work were described as strikes.
1) The figures for 1925 have been adjusted,
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- CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; since 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared its
independence, which was acknowledged by all the Powers including
Soviet Russia. It became a republic in 1919. The Diet together
with the President possess the legisilative power of the country.
The highest executive power is held by the President chosen for
a period of 6 years. The present President L. Kr. Relander is
elocted for the term 1 March, 1925 to 1 March, 1931.

The Diet, composed of 200 members, is elected by universal
suffrage. The proportions of the different parties in the Diet elected
in 1924 are as follows:

Per
Number cent
Right {sW?digh Aty .....ieinnnnn... 23 115
Unionist party .........,..... 38 61 19.0 30.5
Agrarian party ............... 44 22.0
Centre {Prgt:gressivl: ATty ....ee....... 17 61 8.5 30.5
Lett Social-Democrats.............. 60 80.0
Communists ......cco0veeven.. 18 78 9.0 89.0

2. LAND.

THE AREA is 388,483 square kilometres = 150,005 square
miles, (Great Britain’s area is 89, 047 s¢. m. and Italy’s area 117,982
8q. m). Of the total area 11.5 9% are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the North,
6.3 % of the whole land. Of the land area 25.3 mill. ha (62.5 mill.
acres) or 73.4 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W. Finland — 5° to — ¢° C., in Lappland — 15° C. and during
the warmest month 4 15° and + 18° to + 14° 0. resp. The average
temperatyre in Helsinki is + 4.6° (In Oslo - 5.4°, in Montreal
+ 5.4°, in Moscow + 3.6°), The ground is covered by snow in
the South during about 100 days; in Central Finland durlng 150
to 180 days, in Lappland about 210 days.

3. POPULATION.

NUMBER OF INHABITANTS (1924): 8.5 millions, of which
0.3 million emigrants, (in Sweden (1924) 6.0, in Switzerland (1924)
8.9, in Denmark (1924) 8.4 and in Norway (1924) 2.8 millions).

DENSITY OF POPULATION (1924): Imn South-Finland 17.8,
in North-Finland 2.3 and in the whole country an average of 10.2
inhabitants to the square kilometre.

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak-
ing 11.0 %, others 0.8 %.

RELIGION (1924): Lutheran 97.8 %, Gireek-Orthodox 1.7 %,
others 1.0 %.

DISTRIBUTION (1924): 82.7% of the population inhabit
the country, 17.3 % the towns and urban districts. The largest
towns are (1924): Helsinki (Helsingfors), the capital, 207,954 in-
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,085,
Viipurl (Viborg) 46,961. )

EDUCATION (1920): Amongst persons over 15 years of age
only 1.0 % are illiterate. Three universities founded 1640, 1917
and 1920,

INCREASE OF POPULATION (19224): Births 22.4 %,,,
deaths 15.8 %/,, (in France in 1924 17.2 ¢/ 4, and in England in
1924 12.2 %,,), natural increase 7.1 9/,,.

4, INDUSTRY.

PROPORTIONS OF OCCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 %, industry and mmanuel labour 14.s %,
commerce 3.5 9%, other occupations 17.7 9%, .

OWNERSHIP OF LAND. The land area is distributed among
different classes of owners approximately as follows: private 52.1 9,
State 89.7 %, Jolnt Stock companies 6.5 %, communities 1.8 9.

FOREST RESOURCES. The growing stock of the forest is
1,620 million m? (57, 213 million cubic feet), The marketable timber
(measuring 20 em at breast height = 6 in. at a helght of 18 ft.)
amounts to 1,557 million trees. Of this number pine is represented
by 61 9%, spruce by 28 %, the conifers thus constituting 890 % or
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million
trees. The annual increment, Is 44. 5 million m? (1,568 million cub. £t.).
The annual working up according to earlier calculations is 40 million
m?* (1,413 million cub. ft.). In North Finland the increment is
much larger than the working up, but in South Finland excess
working up occurs locally.

AGRICULTURE. Cultivated land 2.1 million hectars, divided
as follows: area under cultivation 0.4—10 hectars 33.7 %, 10—15 ha
48.9 9%, 50—100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was
divided between the different kinds of crops as follows: 46.8 % hay,
20.4 9 oats, 11.1 9% rye, 5.3 % barley, 8.2 9% potatoes, 18.1 %, other.
The number of dairies in 1925 amounted to 565.

INDUSTRY (1925): Number of Industrial concerns 3,317,
hands- 141,005, gross value of products of industry 10,126 million
marks.

LENGTH OF RATILWAYS (1926): 4,778 km, of which 4,512
km State rallways’ and 266 km private. The gauge is 1.524 m.

COMMERCIAL, FLEET (1926): Sailing ships 541 (88,302 reg.
tons net.), steam ships 566 (105,307 r. t.), motor vessels 97
(18,182 1.t.), lighters 3,661 (279,118 .t ). Total4,865 (480,904 r. t.).

5. FINANCE AND BANKING.

CURRENCY. Since 1860 Finland has its own monetary
system. From 1877 up to the Great War the currency maintained
its stable gold value and after the disturbances caunsed by the war
Finland has agalin from January 1st, 1926 a gold standard. The unit
of currency is the mark (Finnish smarkkas) = 100 pennies. The gold
value of 100 marks is equal to § 2.6185 = £ —. 10/4Y/,4d.

STATE FINANCES. According to the balance sheet for 1925
the State revenue was 3,330.4 million marks of which 3,316.2
million marks were ordinary revenue, and State expenditure 8,952. 6
million marks, of which 2,829.4 million marks were ordinary expen-
diture. The principal sources of revenue were as follows: State
property and undertakings 1,170.2, direct taxes 870.1, indirect taxes
1,353.7, miscellaneons taxes 164.9, charges 148. 6, miscellaneous reve-
nue 115.4. The value of State property in 1922 is estimated at
11,150. 6 million marks. For National Debt see table18 in this issue.

MUNICIPAL FINANCES. According to the Budget for 1925
expenditure amounted to 868. 4 million marks. Income from taxation
was 304.0 million marks, taxed income 4,097.3 million marks. The
communal income tax (not progressive) averaged 7.7 % of the
ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland, (founded
in 1811) is a State Bank. Its head-office is in Helsinki (Helsingfors)
with branches in Turku (4&bo), Pori (BjSrneborg), Vaasa (Vasa),
Oulu (Uledborg), Kuopio, Joensuu, Sortavala, Viipurl (Viborg),.
Mikkeli (S:t Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyviskyli and Kotka.

THE JOINT STOCK BANKS (1925); Number 19, possess
460 braneh offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 7,200
inhabitants.

The largest banks are: Ab. Nordiska Freningsbanken, Kansallis-
Osake-Pankki, Helsingfors Aktiebank and Ab. Unionbanken, all
with head offices in the capital.

OTHER BANKS (1925): Mortage banks 6, Savings banks 467,
Co-operative Credit Societies 1,233 and a Central Bank for the latter.
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NOTES IN CIRCULATION
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1) From February 1924 including the Credit abroad, which amounted to 244.8 mill, mk to Japuary 31st 1925, 256.2 mill.
mk to Janua.ry 81st 1926, and has since amounted to 114.6 m111 mk.
%) Loans granted to Joint Stock banks and the public.
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and on Consumers’ Co-operative Societies’ Savings

Aecount. ~ To the figures for 1926, the calculated interest for 1925, 153.0 mill. mk, is added.

in the Post Office Savings-Ba:

g in the Savings-Banks,

g deposit

1) Includi
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THE STATE RAILWAYS IN 1925.

JALMAR CASTREN,
GENERAL MANAGER OF THE FINNISH STATE RAILWAYS.

LENGTH AND CAPITAL VALUE.

The total length of the State Railways, 4,272
kilometres at the end of 1924, increased during
1925 by 162 kms. of single-track line and
amounted at the end of the year to 4,434 kms.

The capital value of these railways had pre-
viously been booked as the value (converted into
the existing currency) of each line according to
building and material costs, without any provi-
sion being made in the way of depreciation for
the loss of capital value caused by wear or age.
In 1924 these capital values were worked out
anew on the basis of a comprehensive valuation
in which due attention was paid both to the
present cost of delivery and the depreciation
necessitated by age.

In this way the capital value of the State
Railways was finally fixed at the end of 1924
at 4,941.1 million marks, divided as follows.

Mill. mks. 9/, of total value.

Real estate .......... 8,556.0 Tl.95
Rolling stock ........ 1,292.4 26.15
Other movables ...... 98.7 1.90

Total 4,941.3 100.00

This capital value had increased at the end
of 1925 by 245.¢ mill. mks, bringing the total
up to 5,186.7 mill. mks. In this total the value
‘of the real estate represented by the mnewly
completed railways is still only an estimate, as
the accounts for building costs are still in-
complete.

PASSENGER TRAFFIC.

Compared with the previous year, passenger
traffic showed an appreciable decline, the
number of passengers carried decreasing from
27.5 millions to 21.2 millions, or by about 23 per
cent. This was probably due to the considerably
raised tariffs that came into force at the

commencement of the year and in an especial
degree to competition by motor traffic parti-
cularly over shorter routes in the vicinity of
towns.

The figure for axle kilometres for carriages
remained, however, almost unaltered at 224
millions, only 0.012 per cent below that for the.
previous year. This was due to an average in-
crease in the traffic length of 128 kilometres for
the year as a whole, and to the fact that it was
not possible to reduce the number of carriages
in local trains to any appreciable extent, even
though the overcrowding previously apparent in
this case had become rarer.

In spite of these drawbacks, the receipts from
passenger traffic amounted, thanks to an average
increase of about 25 per cent in tariffs, to 240.3
mill. mks, an increase of 9 per cent on the
previous year, a circumstance which shows that
the decrease in the number of passengers was
limited chiefly to short-distance traffic.

FREIGHT TRAFFIC.

In contrast to the foregoing, freight traffic in-
creased in 1925, so that the ordinary goods
traffic reached 8.8 mill. tons, an increase of 11
per cent on the previous year, while goods in
express trains showed a decrease of 6 per cent,
milk a decrease of 6 per cent and parcels an
increase of 19 per cent. The number of axle
kilometres for freight trucks totalled about 0.2
per cent less than in 1924, but the figure for
ton kilometres was 9.1 per cent higher, or 121.6
millions.

Receipts from freight traffic amounted to
460.1 mill. mks, a rise of 16 per cent above the
previous year. The rise was due chiefly to in-
creased traffic, as tariffs in this case had been
only slightly and mostly for short
distances.

raised
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TRAFFIC DURING THE VARIOUS
SEASONS.

The distribution of the volume of traffic over -

the different seasons was very uneven. Thus
passenger traffic in 1925 was as usual busiest
during the summer months, the receipts for the
busiest month, June, reaching 24.¢ mill. mks, a
figure 66 per cent higher than that for
February, the opposite extreme.
- Freight traffic, in general, varies considerably
during the different months. It is at its lowest
in the early winter, i. e. November, December and
January, only to reach its apex in March and in
June, July and August, the greatest variation
in the amount of freight carried being as much
as 80 per cent. '

This is due to the fact that the transport of
timber to the stations is easiest in the late winter,
when the snow facilitates haulage, and that
during the same period the winter ports are full
of imported goods, such as artificial manure,
which have to reach their destination in the
rural districts before the snow melts. During
the summer again, both exports and imports are
. at their liveliest.

As in addition the main direction of traffic
varies greatly according to season, trucks are
compelled to a great extent to retrace their
journeys empty for lack of return freights.
Thus the distance run empty by freight trucks
averaged 25.8 per cent of their total mileage
in 1925.

EXPENDITURE.

According to the Balanmee Sheet, expenditure
on the maintenance and working of the State
Railways amounted in 1925 to 562.8 mill. mks,
which is only 1.2 mill. mks more than in the
previous year.

Expenditure referring to the staff, which in-
cluded 10,821 regular employees and 4,617 super-
numerary workers and apprentices, amounted
approximately to 319.4 mill. mks, and was about
8.9 mill. mks higher than in the previous year.
The increase is almost entirely due to the Pen-
gsions Law which came into force at the begin-
ning of the year.

No. 10

Expenditure on materials was less than the year
before by approx. 2.7 mill. mks, owing to the
saving of fuel occasioned by the mild winter and
lower expenses for removing snow.

ECONOMIC RESULTS.

The total receipts of the State Railways in
1925 were:

Mill. mks.
Income from traffic ................ 07.5
Income from +ielegraphic correspon-
denee . ...iiiiiii i 0.6
Miscellaneous income . .............. 18.1

Total 726.2

The above result exceeds that for 1924 by 84.7
mill. mks, or by about 13 per cent.

As expenditure on maintenance and working
amounted to 562.8 mill. mks, the surplus over
-working expenses was thus 163.4 mill. mks, -an
increase of about 83 mill. mks on the previous
year.

In this connection it should be noted that such
items of expenditure in the Extraordinary
Budget as do not add to the capital value of the
railways are not entered as expenses in the State
Railway book-keeping. Such items are included
in a special statistical Balance Sheet, which
consequently slightly less favourable
results.

shows

This statistical Balance Sheet, however, does
not either include for the year 1925, any more
than it did previously, any provision for amortis-
ation or remewal, though this, in the form of a
special Renewal Grant Fund, is to be included
in the accounts for 1926.

Supposing, in attempting to remedy these
deficiencies, that one were to assume for the year
1925 a liberally estimated amortisation or renewal
fund of 52 mill. mks, or the same as for 1926,
and in addition include under expenditure the
interest, amortisation, agio and other service
charges on the railway loans for the year in
question, altogether about 46.8 mill. mks, the
net profit would still be approzimately 64.6

mill. mks.



No. 10

FINLAND

o TOWN
© TOWN'WITH BANK OF FINLAND OFFICES
= URBAN DISTRICT
a IMPROVEMENT DISTRICT
e RAILWAYS CONSTRUCTED
==~ RAILWAYS UNDER CONSTRUCTION
RAILWAYS PROVIDED FOR BY LAW
... BOUNDARIES OF PROVINCES
Frovinces (landnl:
&5

z
2 Yrrvan
Yezser

29



80

To estimate the results of the activities of the
State Railways correctly, one would have to add,
however, to the above the income lost to the
railways by the free transport accorded to the
postal service, a sum of at least 22 mill. mks,
and for free transport and reduced transport
rates to other Government institutions, ete.,
about 12.8 mill. mks, which would bring the
profits up to 99.4 mill. mks.

If it is desired to judge the results according
to the interest the railways brought in on their
capital, the debt service on railway loans should
not be included in the expenditure, so that the
surplus thus esimated of 146.2 mill. mks, wovld
give about 2.8 % interest on the capital value
for 1925.

NEW RAILWAY CONSTRUCTION.

At the end of 1925 the Diet passed a law
with a view to regulating railway construction
during the period 1926—30. According to the
scheme embodied in this law, the Iisalmi—YIi-
vieska, Kontiomiki—Sotkamo and Xontiomiki
—XKiehimi lines, together with the extension of
the Suojirvi railway to the forest areas on the
Russian frontier and the Viipuri (Viborg)—
Uuras (Trangsund) line, were to have been
completed during 1926; these are now partly
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completed, partly approaching completion. On
the line from Tornio (Torned) northward, the
railway under construction from Karunki to
Tengelionjoki was to be completed during 1927.

| On the Oulu (Uledborg)—Nurmes railway, the

incomplete stretches were to be brought to
completion.

Work was to be begun on the following entirely
new railways as follows:

From Joensuu to the State-owmned copper
mines at OQutokumpu during 1926.

From Viipuri eastward to the wvillages of
Paakkola and Pollikkili on the River Vwuoksi
in 19927. '

From Rovaniemi station to Lake Kemijirvi,
where the rafting channels from the extensive
State forests unite, in 1927. (I)

From Lahti to the town of Heinola in 1928.
an

From Liskeld station to the Pitkaranta
factories and mines on Lake Ladoga in 1929.
(I1I) \

From Pori (Bjorneborg) to Haapamiki
station, with the object of opening uup a direct
export route from the interior to a port, in 1929.
awv

The latter group comprises 328 kilometres of
railway line, the building of which is estimated
to cost 394.4 mill. mks.

FINLAND’S BALANCE OF PAYMENTS FOR 1925.

METHOD OF CALCULATION.

The Central Statistical Office has reckoned
out Finland’s balance of payments for 1925.
The calculation has been carried out according
to the same principles as were taken as a basis
for the corresponding calculations of the
balance of payments for 1922, 1923 and 1924.

In accordance with these principles loans
taken up or repaid in the course of the year
have not been taken into account with the
exception of amortisation of bond loans. Also,

a reproduction of the actual payments made
between Finland and other countries during
this period has not been attempted, but an
attempt has been made to elucidate, how Fin-
land’s balance of payments would have turned
out, in case all payments had been made in cash.
Thus, for instance, those values have been ac-
cepted for income and expenditure, as such, as
exports and imports amounted to according to
the trade statistics for 1925, although payment,
of course, did not occur at the time. These prin-
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ciples have been adopted partly because by such
means more reliable data were obtainable, and
partly because chance had in this way consi-
derably less opportunity of exerting any in-
fluence.

As to how the calculation has been made in
detail, explanations will be found in previous
issues of this Bulletin and a repetition of such
an explanation may safely be avoided here by
referring the reader to the last article on the
subject (see No. 8, 1925).

INCOME AND EXPENDITURE FOR 1925.

The result of the calculation of the Central
Statistical Office is presented as a whole in the
following table, showing the income and ex-
penditure in Finland’s balance of payments for
1925,

INCOME.

Mill. mks.
EXPOrts .voviiiiiiiiiireneaiaineenennnns .. 55735
Harbour, lighthouse, pilotage & other dues 35.0
Shipping freights...................ccote. 170.0
Emigrants’ remittances.................... 191.0
Seamen’s remittances...................... 5.0
Foreign travellers ........................ 128.0
Foreign insurance ........................ 84.0

Post Office, Telegraph Office & State Rail-
ways’ revenue from abroad ............ 26.9
Foreign representatives.................... 10.0
Interest from abroad ...................... 88.3
of which: Government.......eocvivenienenrnnens 5.8
banks’ ... .. iiiiiiciiii i s 83.0
Total 6,261.7

EXPENDITURE.

Imports (5,519.5 mill. mks.) Mill. mks,
less: marine & transport insurance paid

to Finnish companies (27 ¢ mill. mks.) 5,492.5
Smuggling .....coovviiiiiiiiiii i 70.0
Post Office, Telegraph Office & State Rail-

ways’ expenditure abroad .............. 20.6
Representation abroad and share in inter-
national expenses ...................... 26.8
Travel abroad ..............ccccvvvennnn. 108.0
Insurance premiums and claims............ 90.0
Redemption of bonds and interest ........ 552.6
of which: Government........oovveeueainean.ns 820.6
banks’, .. iiiiiiiiiiiieeis e 23.0
Other......vviiirieaiininsreiiensnnans 200.0

Total 6,360.5

Deficit ....voveiiiiiiiiiiiriiie e 98.8

~thod described,
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All the above figures are, of course, not quite
exact, part of them being based on estimates.
In doing so, the principle has been followed of
taking the figures as somewhat more unfavour-
able for the balance of payments rather than too
favourable. It may therefore be taken for
granted that the deficit arrived at by the me-
amounting to 98.8 million
marks, is in no case less than the actual deficit,
but that the balance of payments is probably
actually rather more favourable.

THE BALANCES OF PAYMENTS FOR
1922—1925.

In order to be in a position to judge of the
result referred to, it is appropriate to compare
it with the balances of payments for the pre-
vious years.

According to the last column in the table on
the next page the balances of payments for 1922
and 1924 resulted in a surplus of 400 and 150
million marks respectively, but on the other
hand for 1923 and 1925 in a deficit of about
325 and 100 million marks respectively. If
the cause of such fluctuations is sought, it is
necessary in the first place to examine the-re-
sult of the balance of trade on the one hand
and of the remainder of the balance of pay-
ments on the other. As will be seen from the table
given on the next page, the latter has regularly
resulted in a deficit of approximately 100—150
million marks. The result of the balance of
trade, on the other hand, has varied consider-
ably, viz.,, between about 500 millions surplus
and just above 200 millions deficit, and it is
perfectly clear that these variations are the de-
ciding factor for the changes in the result of
the balance of payments, too. It will thus be
found that the balance of trade must yield a
surplus of at least about 100—150 million
marks in order that the balance of payments
should not show a deficit. If the result of the
balance of trade i§ less favourable, it is un-
avoidable that the balance of payments, too,
should show a deficit to a corresponding degree.
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FINLAND’S NET BALANCE OF PAYMENTS 1922-1925
MiILL ] Foreieh TRADE B INTEREST  [[[[Jotner 1Tems [ SURPLUS OR DEFICI
MILL e .
600l— CREDIT
SURPLUS
400}
200]- SURPLUS
e L
200 DEFICIT
400}
00—
¢ 0. DEBIT
MILL -
EMK 1922 1923 1924 1925
In studying the table below it will be noticed | ducting interest, has regularly resulted in a

that the deficit shown by the balance of pay-
after deducting the balance of trade,
appears to be on the increase. Above all, the
rise. during 1925 was considerable. The ex-
planation of this lies in the faet that the ex-
penditure on interest has been increased. The
net expenditure on Interest has amounted to
the following sums.

ments,

Yeoar. Mill. mks
1922 ... e 293.0
1928 ... 310.3
1024 ... e e 381.0
1925 .. .. e 514.3

These sums include, as already stated, the re-
gular amortisation of foreign bond loans.

It will be seen in the accompanying diagrams
that the invisible balance of trade, after de-

surplus, which hgs risen appreciably during the
last few years. As the expenditure on interest
has been increased at an even greater pace, the
balance of payments can only be made to ba-
lance, provided the balance of trade yields an
ever greater surplus.

CONOLUSION.

In order to estimate the results of the ba-
lance of payments for the last few years, the
following circumstances should be taken into
consideration. )

It is, of course, of no great importance, if the
balance of payments in any one year proves un-
favourable, provided ' the final result for a

REVIEW OF FINLAND'’S BALANCE OF PAYMENTS FOR 1922—1925,

1) Without deduction.

Balance of trade Other ite:;:;i:];:sbalanoe of Total balance of payments
Year Exports Imports?) | Difference| Income Eixtl:;!: Difference | Income %?f:;- Difference
Mill. mks. | Mill. mks. | Mill. mks. | Mill. mks. | Mill. mks. | Mill. mks.| Mill. mks.| Mill. mks. | Mill. mks.
1922 4,467.6 3,969.9 + 497.7 466.2 561.1 — 049 || 4,933.8 4531.0 -+ 402.8
1923 4,392.5 4,600.3 —207.8 529.6 647.3 —117.7 || 49221 5,247.6 — 32b.5
1924 4,970.6 4,715.5 + 255.1 618.4 726.4 —108.0 || 5,589.0 5,441.9 +147.1
1925 5,673.5 5,619.5 + 540 688.2 841.0 —152.8 | 6,261.7 6,360.5 — 98.8
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L
longer period is favourable. With regard to the
four years, for which a uniform calculation of
Finland’s balance of payments has been carried
out, it will be seen from the foregoing table
that the balance of payments for the whole pe-
riod shows a net surplus of 125.6 million marks.
It should further be observed that the result
of the balance of payments by itself does not
indicate, whether the mnational wealth of a
country is increased or reduced. We know with
regard to Finland that an appreciable portion
of the commodities imported serves productive
purposes and is therefore apt to increase the
national wealth of the country and strengthen
its productive forces, to say nothing of the con-
siderable annual growth of the national wealth,
which is a result of long-term investments of

local labour and local products. This occurs,
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too, in those years, in which the balance of pay-
ments happens to show a deficit.

Finally, as regards the question of the in-
fluence of the balance of payments on the mo-
ney market and capital in Finland, it cannot be
said that a deficit is in itself a strain on these.
For, decisive importance from this point of
view lies in the movement of capital, i. e. the
taking up of foreign loans or the amortisation
of such loans, and this, as mentioned above, has
been left out of the foregoing calculations of
the balance of payments. If the movement of
capital were also taken into account, a consi-
derable annual surplus would generally be ar-
rived at. In a country like Finland, where
economic life is young and in process of rapid
growth, ft is namely necessary to employ fo-
reign capital for the future.

ITEMS.

Official visits. Since the President of the
Republic had paid visits last year to the Heads
of the State of the two nearest neighbouring
countries, Esthonia and Sweden, visits to Nor-
way and Denmark had been planned. They
were realised, when the President, accompanied
by his suite, started on & journey to these
countries on October 2nd through Sweden,
where he again met King Gustav. On October
4th—6th a visit was paid to Oslo, while on
October 7th—9th the President visited Copen-
hagen. In both places he met with great atten-
tion and heartiness from official circles, and
from the press and public. These visits tend
to strengthen the feeling of solidarity which
has for a long time wunited the mnorthern
countries, and confirm the bonds between them.

*
The Diet. After the recess the Diet re-

assembled on October 20th for the ordinary
autum session.

New railway lines. On October 18th two
stretches, viz., Kontiomiki—Kiehimi and Xon-
tiomiki—Hirvenniemi, of the Oulu (Uledborg)
—Nurmes railway, at present under comstruc-
tion, were opened for traffic. Work on the Kon-
tiomiki—Kiehimi stretch was started in June,
1925, and 9 million marks were set aside for this
15 km stretch. The stretch Kontiomiki— Vuo-
katti—Hirvenniemi, again, is 32 km long and
33.4 million marks were appropriated for this
stretch of railway, the construction of which
was begun already in 1924.

On the same day the Uuras (Tringsund)—
Viipuri (Viborg) railway was inaugurated, the
opening of which to traffic was mentioned
earlier (see. No. 7, 1926, of this Bulletin).

*

Industrial activity in 1925. Industrial ac-
tivity, according to information now available,
showed a gratifying rise during 1925. This is
illustrated in the folloving table, which shows

5
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the activity of factory industry, but mnot
handicraft industry, in that year with a review
of the progress since 1921. It will be seen that
all the series of figures show an advance on
previous years. The number of workpeople did
not reach the maximum level of 1923, but the
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gross value and finished value of production
considerably higher than during any
previous year. The separate branches of in-
dustry, too, show higher figures of production -
than for 1924.

was

FINNISH INDUSTRY IN 1925

Sugar erop. The crop of sugar beet shows
a great increase this year, as the area planted
with beet amounted to 2,010 ha. as against 920
last year. The crop is estimated at 38 million
kg. of beet against 18.1 and 5.7 million kg.
respectively in 1925 and 1924. The culture of
beet is, it will be remembered, subsidised by the
State.

E 3
The Finnish Plywood Factories’ Association.

At a meeting held at the end of September all
the plywood factories in Finland, almost

1) Gross value less raw materials and semi-products used.

_ YES || Bttective
Establish- Hands. Gross value of Refinemont || 3@ =5 H. P. of
. ments. production. value.?) G generating
Chief groups g:;g motors,
]

RO E B E L D
I. Mining........oiviieieraniiinaannn 3] 0.1 57| 0.9 16025000 0.9 1602500{ 0.0 4221 0.1
2. Smelters and metal refining.......... 178] b5.3| 4461 8.2 855451800, 8.5 172193800 3.7 56.4 12 467 2.9
8. Mechanical workshops............ouen 890 1l.g/ 17846 12.7 764746800 7.5 473861400/ 10.0 36.6 28241| 6.7
4. Finer machine industries s 9| 0.3 181 0.1 7092800 0.1 5006400 0.1 51.8 141 0.0

5. Stone, clay, glass, coal and peat indus-
B . P 261| 7.9 9288| 6.6| 3837361400 8.3 269781000 5.7 60.9 18848| 4.4
6. Chemical industry ..........cv00vnes 50| 1. 2 049 1.5! 1363872500| 1.3| 78098600 1.7 47.2 2804 0.7
7. Tar, oil, india-rubber, ete. industries.. 70| 2.4 1838 O. / 200787 800, 2.0 80502000 1.7 28.4 3.796| . 0.9
8. Leather and tanning industries ...... 140 4.2/ 5262 Sq 464 775300 4.6 150196900, 8.2 38.5 6 022 1.4
9. Spinning and weaving industries. .. ... 257 7.7’ 18722| 13.3| 9728989000( 9.8 421 498 300, 8.9l 27.2 . 84927 8.2
10. Paper industry ........o..... 181 5.4| 15884 11.3| 1899307 600| 18.8| 969653 500 20.6| 86.9 160 242| 87.7
11. Timber industry............ccovueinnns 712 21.5| 47877 34.0' 2 546 274 300 25.1{[1 008 856 200 21. l 86.9 94 901 22.3
12. Manufacture of foodstuffs and luxuries 470| 14.2| 10188 7.7{ 1941 408 300| 19.2l| 673 530100 14.3 20.8 17871 4.2
13. Lighting, power transmission and wa-

ter condudts.........covvv i 899 12.0f 2879 2.0 208276600 2.9 283543800; 6.0 1.- 3 40265! 9.5
14. Graphical industry .................. 175 5.8 4673] 3.8 189295300, 1.9 1195783300 2.5 92..9 8818 0.9
15, Other industries...................... 24 0.1‘ 300 0.2I 15535 100! 0.2| - 8985000, 0.9 62.9 283 0.
: 1925 Total | 3 817] 100.0| 141 005| 100.0 10 126 182 000] 100.0/j4 716 891 800, 100.0]  59.7 425 048 100.0

1924...... s212| — || 130429| — || 9345008300 — |/ 268811700 — 58.7 409205 —

1923...... 8208 — || 1433811 — || 9132114400 — |4114130600f — 59.8 890080 —

1922...... 3204 — [l 1328120 — | 8085384100] — 3757941100 — 59.6 854 401 —

1021...... s141| — || 120817 — | 6588772600 — (3106851500 — 59.2|| 3810588 —

without exception, decided to become members of
the Finnish Plywood Factories’ Association
established in the spring. Henceforward practic-
ally the whole of the plywood production of
Finland will thus be sold through the intermedi-
ary of the joint sales office. Exports of ply-
wood last year amounted to mearly 44 million
kg., representing a value of 127.5 million marks,
and during the first three quarters of the
current year they have exceeded the corres-
ponding figures for last year by over 16 %.
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Central office for flour mills. The flour
mills in the southern and western parts of Fin-
land have formed a central office in Helsinki
(Helsingfors) for the purpose of disposing of
the members’ production on the market and of
negotiating for the joint purchases of raw
materials by the mills. '

Association in the sweetstuffs industry.
Representatives of the sweetstuffs industry in
Finland recently resolved to form a joint organi-
sation under the title Makesisteollisuus Y hdistys
— Foreningen for Sotsaksindustrin.

Foodstuffs Fair. On October 1st-—6th the
first foodstuffs and luxuries fair was held in
Finland. The number of exhibitors was over
100 and the fair was visited ‘by about 30,000
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people. The turnover at the fair was also satis-
factory and both the exhibitors and the visitors
considered the fair a success.

*

Increase of share capital. The Ldnst-Suo-
men Osake-Pankki has resolved to raise its share
capital from 30 million to 45 million marks by
issuing 150,000 new shares.

Lojo Kalkbruk Ab. has raised its share capital
from 15 million to 20 million marks.

*

New bond loan. Ab. Kemi Oy. has taken up
a bond loan of 30 million marks bearing 8 %
interest. The loan is being underwritten entirely
by some Finnish financial institutions and will
probably not be offered to the market. The °
company is about to erect a sulphate mill of an
estimated production of 20,000 tons and to
extend its sulphite mill,. so as to raise its
productive capacity by 8,000 tons to 38,000 tons.
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