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THE FINNISH MARKET REVIEW. 

THE MONEY :MARKET. 
,since the Bank 'Of Fjmland raised its dollar 

rate 'Of exchange {)ID. November 30th Ito 40: 50 and 
the ba.nik rare £rom 8 ,to 10 %, the staJte ,of the I 

money market did not become '1lillW worse, hut in 
same respects, especi.ally in ,the foreign currency 
ma.riket, a change for the better" was even to be 

'Observed. • 
.. 1'he Joint Stock banks' rtotwl receipts an De-

. camber recorded 'llIIl increase ·of 45.4 million marlks; 
but Ia.S ,this SUJIU is probably made 'IliP chiefly 'Of 
accrued iurtlereet for Ibhe latter hailf 'O~ 1ilie year, 
it mllW he said !\Jb..at the depooits by the pubilic did 
n'Ot gro,w dmimg Deoomiber. The same was, how­

ever, the oase in oillber years. On:the other hand, 
lOOJlls decreased to some exteut, viz., by 23.9 mil­
lion muks. The reduced difference Wlhiich "thus 
arose between loans and receipts was probably 
.clue in pall'tto rbhe l"aising o£the bank rate, but 
to judge by1ihe fact that protested biNs increased 
greatly in December, thebasnks directly limited 
their grants of credit, too. 

The foreign indebtedness 'Of the ban:ks, of which 
about 90 % consists of foreigners' deposits in 
maI'ks, oonrtilinued to decrease during December, on 
this occasi'On by 46.5 million lnark.s. apparently 
1II111 '31lmost ,solely owing to the f.act that foreign 
<,urrency was ,oought with bhese aiIllJOlIDts ·of ma,rks. 
By othis means the supply of foreign currency in 
the country was reduced and likewise the power 
"I' the ba,nks to grant credits, but at the same 

tjme the decrea.se in fo·reigners' hrulallces is na­
turaHy beneficial for the f.uture. 

Art the close 10£ the year the foreign indebtedness 
of the J oin:t .stook 'baniks amounted to 810.2 mil­
lion marks, credi~ balam.ces a.hroad to 92.2 miIlio'IhS, 
so thwt the net indebtedness was 718.0 millions or 
less iihan in amy mouth since ':March, 1921. Ac­

twaHy, however, tihese S'tatistical data do not cor­
respond to ,the real poslitiol1, seeing rth3lt ,the Bank 
'Of Fil1~and had purchased, 90.0 miiIlion marks 
abroad for forward delivery which had not yet 
been delivered ,to ,the Bank. In reality the total 
indebtedness of the Joint Stook hanks amounted, 
therefore, to only 720.2 million roams, and their 
net ,indebtedness to 628.0 millions. If the indebt­
edness and credit balance.sm the Bank of Fin­
land are also taken into ·accouut, it will be seeu 

tha,t ,the position of all the Fillillish baniks towards 
foreign countries shOWM a debit ba.Ja:nce of only 
38.0 million marks. 

Among- the ch!lJI1ges inthepo,siltion ·of the Bnnk 
of Finland during December it may be mentioneu 
thiat d,jrect loans decreased,· but 1Jha.t re-discount­
ing increased oollilidel'a.oly, so ,tllli,tthe tota;1 
amount of home loans increased by 53.1 million 
marks. The supply 'm :foreign currency grew to 
some extent, 'Viz~, by 1,2.6 milli'Ons. The note 
circ1l!la,tion, as compared with what is usually the 
case in December, grew very slightly, by only 19.4 
million marks. The consequence was that at the 
end of the year the note circula,tioll WIa,S smal1el' 



th:tm on 1Jhe correspOndI!Ilg d.arr.e, ID the two pre­
oooing years. The 1Il<oiJe ~ amoun~ to 378.0 
million marks .and was cOlllplU'atively l'lt!rge. In 
J 8.nu:ai-y the p~tion oithe BJlIIlk (,Onrt;inu.ed 1;0 

improve: the SIliPply of :foreign currency grew 

and the deIIlt8l.ll.id for credit fell off. Besides, at 
the end of J aiIl!Uary the BaIIlik secured,for streng­
thening its staibilisa.tion :re.E!en"es, a credit abroad 
corresponding iIIl' value to about 250 million 
mBJ.'Iks. This will be referred to in greater det!bil 
in our next issue. 

With reg3!rd :t;<l" the value of Finnish currency it 
WIllS st.ated at the beginning orf .this review· that 
OJl November 30tJh the &n!k orf Finland raised 
the dollar ra'te of exohange lto 40: 50. The same 
rate of exdha.n~ was .maintained unchan!ged 1lIP 
to December 28th, wiben 'the Hank oonSlidered it 
l?os·silJ.le to be;glinto lower the raJte ~aJirn. By the 
end of ·the year the doUar rate was 40: 45 or al­
most the sattne as ·a year earlier, when the rate was 
40: 20. Since' ther.8lte of exchange foOl' pounds 
staried ri~ the BMIIk of Finland continued to 
lower the dollar Mte in January, so that the 
average l'lIite 001 exohange for J,!m'llary was 40: 17. 

TRADE AND INDUSTRY. 

It had been. estimated that FiIll1and's balance of 
trade would be IS. d.istinctly ulIlmvOU:Mble one for 
December, ibut ·as a matter of fact the surplus of 
imports woas quite insigmifiJcarut, 1,3.9 milliQn 

inal'ks. This UiIWXlpooted:1y favourable result in 
figu,res was due, ina g·reaJt measure, to the cir­
C'\lIIIIStaInoo ,that ~rts of:1Iimber, wthich generally 
d.o DIOt cont:inJue a.ftIerthe appe8lllance of ice, ooruld ! 

this year he oariiJed on later ·than UISUru! owing tD 

the mild aJIltumn. Anotlher 0BJUSe w,as of a more 
formm,tous nMnlre: ·as the duty on a number of 
articles, e. g. oor£:flee, was reduced from the be­
ginning od: 1924 amd this was already known at I 

the begin11li:ng oi ~, it had the effect of 
diminishing~l'Its for December, a:nd cau.sirng 
the stooks in ;jjhe <l1l8IloInihouse to con'Sist m more 
than 'USually lMrge quanrtities 'Of gOods which only 
Jigured in the cu.s1mnlh0'llSe statistics in January, 

when they were cleared. For this reaaon larger 
figures od: imports may be expected for January. 

. The result orf foreign trade in 1923 was that 
imports exceeded exportS hy222;4 million_lis. 

This re!tult is consider.aJbly worse 1ilia:n the ~d 
result 'Of the previous year, burt; better than duriik 
the years before .the war. : ! 

In 'Qur next issue we shall discu.ss :foreign traJe 
for 1993 in greaJter detail, so that oIJlly a f~~ 
poonlts are referred to here. 

The 'voilume of ifunports, as compared to impo#s' 
in Un3, increased iI'OtlIl 74.7 % foOl' 1992 to 101 . .0% 
for 19-23. The greatest increBJSe occurred· in tile 

.') " 
groUIpS of metals, maohinery, fodder aD.~ .. ~, 
oorea:1s and ·textile gOOds. The :VO:lUime -ar'exports, 

too, in.c.reased from 93.5 % 1;0 94.6 %, bud; its 
mODJefbary value decreased owing to the drop in 
prioe.s on the world's markets .. With reg.a;rd to t'he 

cl.ai!i!eil 'Of goods, butter amd paper, .£.01' ~oo, 

showed a diecrease, whereas, on the .cooutmry, 
cellulose, moohaDJioal p~, boIbbins, plywood ~d 

saw:n fIllld unsawn tim:ber. iIIloreasecl. The q'!l-oa,n­
ti1Jies od: celluiloee 6XIJi01'ts, 198,482 tons" ~ ~e 
largest bt have ever been exported from Fin­
la.nd in any o~· y~r. DunOg 192390i,3~O 
staIIldaros of sawn timber were exp<>l'ted .or ,about 
50,000 Sltandards more than the year before. The 
quanItity :£or :).923 is very neaJrily the, highe&tfor 
sawn tim1ber that has erer been exporbed, viz., 

903;000 s1:imdartds in 19'13. 
Sales of sawn timber fur next season's shipment 

have gone on satis:Jiactorilly:' by the end 'Of J IllIlU­

ary already 'about 180,000 standoarcls had been sold. 
At the cklse of 1-900 lindu.stry,' in spite of the 

high raJtes 0& interest, was worilring gener.ally un­
del' satis£actory conditions. An exception was 
made by the .paJper and boot and shoe trades 
whioh, thanIk.s ,to foreign C<JiIIlIpietitio!ll, were obliged 
to curtail production. 

THE LABOUR MARKET. 
LalhOlUl' oondiJtiOlIl:S art; the end, of the yea.r. we.re 
p~ Notwiilhs1ianding the winter sea<lOn. 
soaroely any U'nemploymentocourred. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK Of FINLAND. 

I 

ASSETS. 
I. Gold Reserve1) .................................. 

Foreign Correspondents ............... o ........... 
11. Finnish Silver Coin .............. 0 ................ 

Bonds in Fo~ CkaTenc~ ....•.................. 
Foreign Bank otes and upons .................. 

• Bills .................................... 
Finnish State Bonds in Finnish Currency .......... 

o Other State Debtsll) .............................. 
Inland Bills .................................... 

Ill. Fo:,r Bills 8) ••••••••.•••••••••••••.•••.•••.••• 
Inlan Bills 8) .................................. 
Loans on Security .: ............................ 
Advances on Curient Accounts .................... 
Bank Premises and Furniture .................... 
Sundry Assets .................................. 

LIABll.ITIES. Total 

Liabilities payable on demand: 
Notes in circulation .............................. 
Drafts outstanding .............................. 
Balance of CkaTent Accounts due to Govem~nt .... 

• • • • • » Others . ....... 
Fonngu Conespondents .....•.................... 
Sundry Accounts 0 •••••••••••••••••••••••••••••••• 

Government's Long-term Deposits ................... . 
Earnings less Expenses .................•............ 
Interest ........................................... . 
Capital ........................................... . 
ReServe Fund .••................................... 
Bank Premises and Furniture ....................... . 

o Mln. l!'mk mn. l!'mlt 
1928 11 lil2;£ 

1511-----~r· 31j~~--11-8i:~-~ . 

i 
I 

42.7 
712.1 

0.5 
6.9 
0.9 

18.3 
507'07 
71.7 

562.5 
68.8 
28.6 
54.1 
8.' 

12.0 
48.9 

2189.1 

1867.5 
5.6 

246.9 
201.0 

28.7 
18.s 
85.0 

1.6 

100.0 
50..0 
6.0 

89.6 

I 
I 

i 
I 

! 

I 

I 

42.7 
561.6 

0.5 
5.8 
0.' 
8.3 

506.0 
60.0 

718.5 

-
85.8 
62.8 
10;6 
12.5 

146.7 
2156.1 

1856.3 
8.6 

88.1 
147.6 

12.1 
225.5 

95.0 
87.4 

100.0 
50.0 
12.0 
88.5 

, 

42.7 
607.11 

0.5 
5.3 
0.7 
0.1 

488.1 
60.0 

701.5 

-
-

4.6 
10.6 
12.0 
50.1 

1988., 

1852., 
7.0 

294.8 
74.3 
17.3 
26.1 

2.6 
100.0 
50.0 
12.0 
18,4 

I: 
iI 
I1 

li 
I! 
1 

11 I, , , 
I, 

1 

42.7 
645.9 

0.5 
5.3 
1.0 
0.1 

488.1 
60.0 

671.0 
-
-

4.6 
2.' 

12.0 
48.6 

1982.1 

1290.1 
4.' 

299.6 
145Ji 
18.6 
17.6 

2.6 

100.0 
00.0 
12.0 
18.' 

! 

i 
I 
I 

I 
1 

I 
! 
1 

I 
I 
I 

I 

42.7 
698.11 

0.5 
5.3 
2.0 
0.9 

488.1 
60.0 

627.7 

-
-

4.6 
2.7 

12.0 
54., 

1999.1 

1247.so 
8.8 

862.5 
156.6 
18., 
4.0 

2.7 

100.0 
50.0 
12.0 
18.' 

I 

I 

Profits at disposal ....•...•......................... 
» disposed of by the Diet .................. -.. -.-.-t-----+---.;----'--\i--......;.....;....+----I 

Total 1 

88.5 88.6 88.5 
1988., 2189.1 2156.1 1982.1 1999.1 

o ') Nominal value. Calculated at the dollar rate on Jan.. 16, 1924, 830.8 mill • .mark&. 
') Balance, free of interest, of the reimbursement, which 0 according to a resolution of the DIet the Government; mllkes to the 

Buk of FInland for special RUlIBIan lIabDitles, aJrlllldy written off. 
"> BUls not Included In the snpplementary ClOver (see note to table 2). 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

t: 
RIGHT TO ISSUE NOTES: Ill' 

Gold Reserve and Foreign Comspondents ............ 754.8 604.2 649.9 688.6 740.9 
Additional Right of Issue ...................... "_'.;,,' .;";..-+-,;;.1..;,,50;;.;0.;,,.0~...;1;;...500;..;..;;..._0_+_,;;.1..;.50.;,,0--.04--1;;...5;;.;0..;,,0 . ..;,,0_+_--1-60-0-.0_ 

Total 2 254.8 2 104.2 2 149.9 1'1 2188.6 2 240.9 

Less Insufficient Supplementary Cover ') ...........•.. 886.5 205.6 248.8 274.0 815.5 
Right to Issue Notes 1918.3 1898.7 1906.1 ~ 1914.6 1925., 

USED AMOUNT OF ISSUE: I1 

Notes in circulation .•.............................. 186
499

7

2

':55

2 

1 84567A·:3~ 13451~2·:~0 ,0!011248090

8

•·.61

2 

1 25447~.:3: 
o Other Liabilities parble on demand.. .. .. .. .. .. .. .. .. .. 

Undrawn Amount 0 Advances on CkaTent Accounts .... 
~~--~~--~~--~~--~-r~~ 
Total 1 859.11 1828.3 1 771.9 II 1 778.9 1 795., 

NOTE RESERVE .................................... , 59.1 70.' 134.2 11 185.7 180.0 

Total 1 1918.3 1 1898.7 I 1906.1 11 1914.6 1925.4 
') DIfference between 1600 million mIlrks, being the muimum of the B&nk'8 fiduciary note IsIIne, Ilad IlIII!8tB (above under 

lIIOuP 11) BBrvinl as Bupplementary cover for the note lsIIue (see note 8 to table '). 

Bank Rate since NO'I1. 30, 1923, 10 0/0. 



3. - BANK -OF, FINLAND.' NOTE CIRCULATION AND FOREION, CORRESPONDENTS. 

I· 1I ~ote Clreulatlon 

'I', .. !~ 1I'-------7'------,---M--W.--J'm-k,---. 
........... 1918 I 1921 I 1922 I 1923'1 ~ 

l
i 11 ! I 11 .[117.6] [1341.0] , I 

Jan. I 114.4 1348.8 1341.2' 1 399.7 i - 21.2 I 
i Febr. 119.8 1 464.4 1442.1 1512.0: + 113.2 ' 

I AMa.reh~~· 11 116.0 1476.0 1441.2 1566~1 j + 42.2 
110.8 1451.4 1 415.4 1 490.8 I - 64.3 

I 
118.2 1404.9 1400.0 1489.7, - 51.1 

June 114.9 1398.6 1373.1 1 486.8 I - 3.4 1 
I July 109.9 1857.7 18"40.4 1388.91- 47.4 I Aug. 109.4 1379.1 1356.4 1389.7 + 0.8 
, Sept. 112.0 1415.7 1897.2 1 382.9 1 - 6.8 
: Oct. 109.2 1882.7 1875.8' 1865.3 - 17.6 

11 ,Nov. I 112.3 11827.1 1848.3 11883.0 - 32.3 
I Dec. 118.0 1356.1 1 420.9 1 352.4 I + 19.4 

.) Credit balances with forelllll correspondents. 

Foreign CorrespondenU ' ) 
JOI1. J'mk 

1918 I 1921 1 1922 1 1923 I~~~t 

[60.4] 
55.1 
58.7 
58.8 
49.8 
48.6 
48.7 
52.1 
51.9 
58.6 
64.9 
62.9 
58.6 

I [180.3] 
156.6 
117.6 

88.0 
68.8 

108.4 
115.2 I 

135.1 I' 

1 

125.7 
107.0 
180.6 

I 
149.9 I 
215.7 

201.6 
161.6 
155.8 
185.0 
158.2 
79.8 
97.6 

106.1 
84.5.8 
915.2 
858.3 
708.0 

I 1 

760.1 
803.1 
813.0 
769.6 
709.6 
567.3 
449.3 
347.6 
282.6 
666.9 
594.6 
607.2 

+ 62:1 
+ 48.0 
+ 9.9 
- 43.4: 
~ 60.0 
-142.3 
-118.0 
-101.7 
- 65.0 
+ 274.3' + 37.7 
+ 12.8 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

I Note Reserve ij Home Loans B) 
End Mm. J'mk 

19231) 1 Monthly 11 

M1II. J'mk 

I 
of 

Month 1913 1 1921 I 19221) I 1913 1 1921 1 1922 1 1923 1 Monthly 
Movement I Movement 

I 'I I 

I: [16.0] [91.4] [116.2] r266.4J 
i Jan. I 17.2 125.6 213.3 455.6 + 49.8 114.9 225.2 646.0 605.8 - 44.6 
I Febr. 

1 

23.6 66.2 162.9 422.1 - 33 .... 119.2 292.6 757.2 601.6 - 4.Il 
! March 22.2 99.3 179.7 321.4 -100.7 120.8 264.2 731.6 705.0 + 103.4 

I~~ I 
23.0 101.6 184.3 882.7 + 11.3 121.6 204.4 716.8 694.9 - 10.1 I 
18.6 73.6 163.0 322.6 , - 10.1 126.4 319.6 774.0 

I 
706.9 + 12.0 

June 26.2 67.2 135.3 236.2 86.4 119.6 888.1 822.1 808.6 + 101.6 
, July I 32.8 57.2 176.7 208.4 - 27.8 113.4 348.8 798.7 829.5 + 21.0 
1 Aug. I; 37.7 36.2 180.6 104.8 - 53.6 108.9 380.2 811.6 I 889.6 + 60.0 

I .... " 42.9 7.4 306.6 147.4 - 7.4 104.6 484.1 679.7 
I 

895.1 + 5.6 
Oct. i; 46.2 26.6 651.6 303.1 + 166.7 102.9 486.2 421.6 747.1 -148.0 I; 

Nov. I! 46.4 
I 

28.7 
I 

504.8 402.3 ! + 99.21 103.9 
I 

452.1 I 478.1 
I 

663~5 1- 83.6 
Dec. I: 41.2 139.4 405.7 378.0 1- 24.3 110.0 657.1 3) 650.3 716.6 + 53;1 

End 
of 

Month 

~I 
~ril 
J~ 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

; 

1 

1) In these figures the amount 'deducted in Table 2 has been included in the note reserve, as this Is In reality a conditional DOtII 
reserve. The difference between these two forms of note reserve consists oDly In the fact that the deduction referred to may be utilised 
for the Dote Issue oDly If set against such means as can be referred to the supplementary cover. whUe on the other hand no conditions 
are laid down with regard to the employment of the note reserve which the Bank pubUshes In, Its balances. 

") Loans on Security, Advances on Current Accounts and lnIand Bills. 
S) The sudden Increase at this point Is a result of the new ordinances concerning the note Issue. 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 
... _- .. -

-----Ir Bedlscounted BlIls 1) Balance of Current A.eeounts due Balance of Current Accounts due 
End " 

to Government. to others than Government End 
of 

11918 \192~'::a 1 J!~:'~t 
MW. J'mk Mill. Fmk of 

1 

)(onth 
1918 \1922 11923 l Monthly 1913 11922 1 1923 I :a~r:.':!:!~t 

Month 

Movement 

I Jan. 
[12.2] [345.2]1 11 [23.1] [128.6J [4.7]1 [57.9] 
14..2 265.4 84.2 . 20.1 93.6 234.9 - 4.4 4.9 53.9 154.1 + 48.6 Jan. I Febr. 16.6 376.1 64.4 - 19.8 17.7 41.3 217.3 - 17.6 3.6 47.0 151.8 - 2.3 Febr. 

March 18.3 320.8 175.0 + 110.6 20.1 - 345.0 + 127.7 4.3 51.9 60.3 - 9l.6 March 

1 :~~ 17.6 238.1 172.9 - 2.1 22.6 ,88.1 313.2 - 31.8 3.6 69.1 126.6 + 66.3 ~ril 23.1 269.8 165.5 - 7.4 17.7 28.8 320.2 + 7.0 3.4 73.4 107.6 - 18.0 ay 
, ·June 20.3 292.4 261.1 + 85.6 18.2 13.3 291.4 - 2~.8 4.4 60.6 85.7 - 21.9 June 

July 17.3 249.0 269.0 + 7.9 19.0 22.0 236.0 - 56.4 6.2 69.3 76.9 - 8.8 Ju1y 
Aug. 16.7 259.0 322.8 + 63.8 18.1 9.0 242.1 + 6.1 4.6 60.9 45.0 - 31.9 Aug. 

: Sept. 16.0 137.1 467.1 + 144.3 17.9 26.6 187.4 - 54.7 4.8 85.0 48.1 + 3.1 Sept. 
Oct. 13.6 38.7 337.7 -129.4 27.3 255.8 274.0 + 86.6 4.7 202.0 115.1 + 67.0 Oct. 
Nov. 14.7 34.1 349.6 + 11.8 23.1 349.2 1169.1 -104.9 I 4.3 167.7 46.4 - 68.7 Nov. 
Dec. 15.2 155.6 444.1 + 94.6 20.7 239.3 294.8 + 125.7 5.7 110.6 74.3 + 27.9 Dec. 

The figures In brackets [ ] indicate the position at the end of the previous year • 

• ) Incloded in home loans, see table 4. Rediscounted Bills for .19111aud 192'.! according to Finla.nd's Oflicial Statiatica vn. 
I', Rank Statiatica, for 19211 according to the 1II0nth1y balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BUK OF FINLAND, M.ONTHLY Ay_tEa 
~-. -.~ ....... 

IIoDth IIwDdonl PamIBrulBdBI BdD I Am:-I Bule I 
Stook- CJarIB- Copen- New 

1 1 1 1 1 ' I holm tfaDIa. hapD I York l'ra8ne Beval I Bome IUaa 

Par. 1125: 22100:- 100: -1123: 46 208: 821100:- 188: 891188: 89 188: 891 5: 18 105:011100: -1100:-\100: -
1921 
Dec ~18: 92 410: 04 894: 80 28: 07 1917: SOl 080: 88 1 291: 40 SOl: 64 1 027: 40 62: 94 - - - -
1922 
Dec. 188: 77 288: 66 266:39 -:54 1591: 09 1 755: - 1076: 26 766: 88 824:96 89:96 124:22 11: 78 - -
1923 
Jan. 187:84 270:84 248: 04 -:80 1698: 12 769:40 1084: 20 754:88 801:08 40:88 116:60 11: 97 - - I Febr. 179:81 285:21 206:88 -:15 1513: 18 720:- 1017:54 711: 18 781:04 88:27 114:21 11:80 - -
March 171:18 229:64 199:56 -:18 1440:48 678:66 969:68 662:84 700:40 86:46 109:48 10:77 - I -

t 

~ 169:68 242:88 209:96 -:16 1428: 58 666:25 970: 68 650:92 690:- 86:43 110:71 10:83 - -
167:46 240:88 208:- -:09 1417:67 663:18 966:18 698:29 676:68 86:22 109:26 10: 78 - -

I June !~7:02 229:82 196:64 -:04 1418: 72 660:86 961:24 602:92 651:40 86:19 109:52 10:77 171:48 -
July 166:08 214: 16 178: 19 -:01 1422: 68 686:42 961:21 687:77 686:04 86:25 110:04 10:66 169:- - I 
Aug. 164:95 204: 89 164:98 1)16: f11 1423: 69 663:67 "962: 67 689:62 667:96 86:16 107:68 10:64 168:04 -
Sept. 168:44 217: 20 182:08 1:55 1458: 44 663: 72 984:80 597: 60 672:28 87: 07 112:56 10:78 165:72 -
Oct. 169:09 228:70 191:74 96:- 1468: 68 668:48 986:- 581:44 657:-07 87:85 118:08 10:91 169:09 -
Nov. 167: 18 211:54 181:78 - 1450: 92 669:65 1000: 62 660:85 656:85 88:06 112:04 10:96 169:88 748:68 
Dec. r6: 70 214: -1186: 48 - 11548: 39 708: 1711066: 20 606:80 724: 17 40:50 119:26110: 8'1 178:57 790:-
1924 
Jan. 1171: 15188: 48169: 861 - [1502: 25 696: 69 1 051: 50 667: 66, 684: 62 40:17 118:27 10: 88 176:88 781: 92 

Batea on Berlin are per 1 mIlIJon 1I.mk In Aug. and Sept. and per 1 mlWard In Oat. The quotation of Bmk was dlaooDtlDued 
on Nov. 6. Bega)ar quotatlOil of Latvlan Iats (JUaa) was oomm8lllled OD Nov. 11; 1928. 

7. - MOVEMENT OF THE DOLLAR RATE. 8. - BANK OF FINLAND. CLEARING. 
,==~==============~============~ 

'I 1923 t~ 1924 . 1 Total Cluring 

Month Aver-/sigh-'·Low-I Deviation IIAver-ISlgh-ILow-I=D=evi::--;a-;::ti=on::-
1 

1-- 1922
1
) 11 1923

1
) Month 

age est est I a~ 1 be~w age est est a~e I ~ I NumberlAmount 11 Number !IAmount 

:' Ill!. I I 11 I 

Jan.! 40: 88 40: 76
1
40: 10 0: 87 0: 281140: d4O: 44 40: 05

i 
0: 27 0: 12 187 649 MlII~:: 1I 88 621!7~: Jan. 

Febr. 88: 27 40: 0586: 60 1: 78 1: 67 , 84 7'12 686.6 72910 1254.6 Febr. 
March 86: 45 87: 20 35: 85 0: 75 0: 601.1 . 42 194 728.3 Ii 97 218 1621.0 Marcb 
April 86: 43 87: - 36: 06 0: 57 0: 88 1 40 801 726.4 i'l 85177 1860.0 April 
May 86: 22 86: 45 86: 05 0: 28 0: 17 il 48 914 800.0; 90 090 1 848.4 M"ay 
June 86: 19 86: 85 86: 11 0: 16 0: 08' 41199 780.7 I' 87595 1868.3 June 
July 86: 25 86: 88 86: 11 0: 13 0: 14 i' 1 1 42578 740.0 il 87076 1281.2 July 
Aug. 86: 16 86: 22 86: 11 0: 06 0: 05;: I I 89868 805.5 I1 82144 1178.51 Aug. 
Sept. 37: 0737: 60 36: 19 0: 53 0: 88 : j. 42 615 853.0 ~I 84727 1274.8. Sept. 
Oct. 87: 8587: 55 87: 211 0: 20 0: 14 ,I ; 48 608 1870.5:' 96 004 1651.8' Oct. , 

I 
Nov. ! 88: 06 40: 60 87: 201 2: 44 0: 86:: 1 49 810\1167.4:1 98584\1559.01 Nov. 1 
Dec. 140.5040: 50 40: 451 - 1 0: 05 i i 49508 1019.91 112881 1245.2 Dec. 1 

Who!ei: M. : • I -. I . I' .:1 1 I I I ;! 512506]10816.8 ill 078 022116 446.0 I1 '!'otal 
1 yelU 1,8,.42;40.7530.86 8.88 1.5711 ! I I· ~ : 

') Incllldes oDl~ clearing at the Head 0ft1ce of the Bank. - ') From the begiDDiDg of 1928 these figures include the clearing 
both at the Head OffIce of the Bank and at five of the branches. . 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

Current Account,s I) 1 __ ... D \lID. BFml tkB ") il Tot a I Monthly·: ~ 
:MlII. I'mli:: . • MlII. Fmk L_ Movement ,[ End of 1 

1918 ' 1922 I 1928 ! 1913 I 1922 I 1923 1918 I 1922 i 1928 il 192·~· r·· ~;~ii Month ~ 
[[ [54.3J i [944.3) i . [691.0] 1[2844.0)1 [645.3] [8788.3) I: 

Jan. ' 57.9 ! 977.7 1121.4 595.9 1 2 878.7 8 208.7 668.8 8 851.4 4380.1 + 68.1 + 194.21 Jan. 
Febr. 54.8! 961.2 1156.8 599.6 2898.7, 8252.0 654.4 8869.9 4408.8 + 8.5 + 78.t Febr. 
March 56.8 1028.1 1126.9 608.3, 2910.9 1 8880.9 660.1 8989.0 4457.8 + 79.1 + 49.0 March 
APril

y 
54.3 1020.9 1110.9 608.3 2 986.6 8400.0 667.6 8957.5 4510.9 + 18.5 + 58.1, April 

Ma 55.8 990.8 1177.5 601.6 2982.3 8422.8 667.4 8928.1 4600.3 -84.4 + 89.4 I May 
June 55.6 1008.3 1186.1 609.7 8001.4 8518.9 665.3 4009.7 4654.1 +86.6 + 58.8 I: June ia: g~:; t 8s~:~ U~~·: 'I ~i~:: i ~ ~~::~ g ~:~:~:; ~~~:~ ~ g~~:: ~ ~~i:: 11 + ~~:! + 6g:~ 'I i:. 
Sept. 67.9 1124.2 1146.0 612.8 1 2966.7 3 474.6:~ 670.7 4090.9 4620.6 + 82.5 + 83.1 Sept. 
Octo I 69. 7 1184.8 1158.0! 611.7 1 2959.5 8418.7" 671.4 4 094.3 4576.7 1 + 3.4 - 48.9; Oct. 
Nov; 1 581 .1 1128.2 1813.6 :1' 605.3 1 2988.2 1 8885.9 ,. 668.4 1 411~.414 699.51 + 22.1 + 122.8\ Nov. 
Dec. 54 6 1022.2 12944 i 619.2 8113.7 8450.5 ,: 6788 41809 4744.9 i + 19.5 + 45.4 1 Dec. 

Tables 8-10 according to FlDlands' Official Statistics VII. D. Bank Statistics. The figures In brackets 1 J indicate the posltiolll 
at the end of tile previous year. -

') A .... ourrent aocoUDts and bome correspondents. - ') Deposit accounts and savings accounts 
• Prellmtnary f\gu1"9ll subject to minor aJteratloDB. . • 
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10. - HOME LOANS ORANTED BY THE JOINT STOCK BANKS. 
Loans and O'l"8rdrans ') 

MIll. lI'mJr 

1913 I' 1922 I 1923 

To ta I il' ::~t I1 Bad of 'I MIll. Fmk I . 
1918 I 1922 I 1928 I 1922 I 1923 11 Month 

I 
11 

[288.7) [458.3) [4888.8) [5972.8) I !! !I: [1684.3) . !I [787.0.) 

Jan. 1 
290.2 1570.1 1877.7 459.8 4298.7 4243.8 r 750.0. 5868.8 6121.5. il - 104•1- 24.'1 Jan. ' 

Febr. 292.1 1568.0. 1922.6 465.' 4872.8 4840.' 757.5 5940.8 6268.0. li + 72.0. + 141.6 Febr. : 
MareIi 294.7 1084.1 2026.' 467.2 4404.6 4446.6 761.9 5988.6 6473.0. 'I + 47.8 + 210.0. March! 
~II 298.1 1783.3 . 2097.7 472.8 4817.8 4460.8 770.9 6051.1 6 558.5 1 + 62.5 + 85.51 ~ I 

301.' 1884.2 i 2169.3 478.5 4266.5 4506.6 779.9 6100.7 6675.8 I + 49.6 + 117.31 Y 1 
JJ:, 297.1 1847.3 12193., 474.9 4290.2 4508.0. 772.0. 6187.5 .70L. I + .... + 26.. J ... 
July 289.0. 1888.6 ! 2 162.6 470.1 4268.1 4582.' 759.1 6101.7 6 745.0. - 35.8 + 43.61 July 
Aug. 281.3 1848.1 12 134.0. 472.3 4253.9 4638.8 753.6 6102.0. 6772.8 + 0.3 + 27.8 Aug. 
Sept. 278.' 1 862.3 2 190.6 470.6 4239.3 4695.0. 748.9 6101.6 

• 886.. ,- ··r ""·'1 .... · Oct. 278.1 1849.2 2179.7 477.7 4212.7 4704.1 755.8 I 6061.9 6883.8 11- 39.7 - 1.8 Oct. 
NGv. 275.9 11847.7 12158.7:1 473.' I 4257.2 1 4733.7 [ 749.3 6104.9 6892.' i + 43.0 + 8.61 NGv. 
Dec. I 274.1 1 905.3 2146.8 I 469.3 4240.6; 4721.7 . 743.4 6145.9 6868.6 I: + 41.0 - 23.9 Dec. 

') Home loaDs, CIIIh ored1ta &Dd. home coJ'l8llllOD(\.eDta. 

11. - POSITION OF THE JOINT STOCK BANKS WITH REOARD TO FOREION COUNTRIES. 

' Bad of Mm. Fmk il Mm. Fmk i MIll. Fmk of Net Debts Bad of 

11 

Credits') Ii Debts I) 11 Net Claims <+)andNetDebts<":")ll MontbI:y Movement \\ 

I Month I 1913 I 1922 j 1923 11 1913 I 1922 I 1923 I! 1913 I 1922 I 1923 1922 I 1923 Month 

'I 11 [82.9J [86.8) :; [15.7) [994.6)1 [+ 17.2) [-907.8) I ; 11 
Jan. :1 30.1 96.8 101.31': 14.7 944.8 1008.8 + 15.4 - 848.0. - 907.~ - 59.8 + 7.9 Jan. 

I1 Febr. I! 30.' 116.2 10004 17.2 936.4 1054.0 + 132 - 820.2 - 958.6 - 27.8 + 46.1 Febr. 
March i, 27.8 86.8 98.0 17.6 947.6 1078.9 + 10.2-860.8 - 980.9 + 40.6 + 27.3 March 
April' 26.7 103.6 90.2 23.1 t034.6 1117.4 + 3.6 -931.0 -1027.2 + 70.2 + 46.3 April : 
May 27.6 84.7 75.2 27.7 1036.3 1102.2 - 0.2 - 951.6 -1 027.~ + 20.6 - 0.2 May ; 
June 32.2 81.s 75.3 26.0 999.9 1 011.4. I + 6.2 - 918.1 - 936.1 - 33.5 - 90.9 June 
July 40.9 115.1 86.8 19.7 1 001.4 983.0 + 21.2 - 886.3 - 896.1! - 31.8 - 39.9 July 
Aug. 50.6 107.4 79.0 16.1 988.4 951.811' + 34.' - 881.0. - 872.8 - 5.3 1 - 23.' Aug. 
Sept. '11 52.1 119.9 96.5 15.6 998.6 884.3 + 36.5 - 878.6 - 787.8 - 2.'! - 85.~ Sept 
Oct. 53.8; 92.1 93.4 20.1' 1086.1 1016.6 I + 33.7 1 - 994.0. - 923.2 + 115.,! + 135.4 Oct. 
NDeGVc.'" 11 50.5 'I' 79.2 131.7 20.3 11078.8 856.71'1 + 30.21- 999•6 1- 725.01 + 5.61 -198.1! NGv. 

49.5 72.1! 92.2 16.1! 971.8 810.2 .I + 33.3 - 899.6 - 718.0 -100.0 - 7.0. Dec. 
The f!gores In brackets [1 indIcate the position at the end of the previous year. 
') BalanCBII with foreign correspondents and foreign bills. - ') Due to foreign correspondents. 

12. - DEPOSITS IN THE SAVINOS-BANKS, BANKRUPTCIES AND PROTESTED BILLS. 

11 Deposits1n the Savings' '11 B.nkrnPteles~, ______ p_r_o_te_s._t_ed Bills !II I 
Month, MW. Fmk. i; Number Number MW Fmk ,Month I Banks ,. 1- 11 Amonnt I 

!! '1921 I 1922 I') 1923 '111922119231192 1913 I 19211 1922 I 1923 191311921'119221192311 ' I 

JaftnA,1"V :1)[10~7.0)1 • 1 • 111 70 74 1' , I 'I 
..... _J 959 392 422 i 436 2.8 3.3 I 4.9 3.9! January 

February I: • " • 56 60 I 762 299 339648 i 326 2.1 4.0
1

1 2.7 3.91'1 February 
March I 1 057.71 124l.6 1462.0*:: 77 75 ' 957 385 353 1.1 4. I! 2.5 3.3 March 
April " • . • 1 48o.5*1! 57 60 . 881 . 266 313 301 1.Il 3.0 I 2.8 3.6 it Apri] , 
May '!' 1489.5*1' 72 66

1 

861 267 370 306 1.0 4.0 I 3.8 2.0;;:May 
June ! 1092.6; 1266.41487.8*1 46 49 807 279, 345 416 0.8 2.1!1 2.7 2.3~' June 1 
July . ',' 1496.5*1 40 42 820 239' 363 492· 0.8 2.31' 2.3 3.1: July 
August .!. 1496.9*'1 48 58 I 799 222 299! 430 1.0 4.4. 1.8 3.8 I, August 
September 'III08.6! 1281.61495.1* 58 55

1 

888 290 318' 455 1.1 4.' I 3.7 2.7!i September 
October !, • : .' ,1490.4* 63 83 888 379 334612 0.8, 4.' 1 2.3 3.9 iloctober 
November [ • ; .• i11491.7*1 67 78* 762 487 339 656* 0.6! 7.7 29 3.9*i NGvember 
December 1111)1194.813)1.387.0 1 482.9* 71 75* 942 468 539 815*11 1.01 5.2 4.8 5.0*\ December 

TGtal11 I I :17251775*1 10276139731 4404 I 5598*,,14.3149.1 136.8 i 41.I!*ii TGtal 
') Ineludlng rates for 19\10. - "> Increased by 75.'4 mW. mk rates for 19\11. - 8) Increased by 89.s mllL mk rates for 1922. -

') Bxeludlng rates for current year. 
Deposits In the Savings Banks, Including long-term deposits and current accounts, according to figures supp\1ed by the Savings 

Banlal Inspector's Office. , 
From tbisissue we give new figures for bankruptcies, which are not comparable with those lubllshed earlier. The figures 

"bove, comtriled by the Central Statistical Office aceordlng to the reports sent in by the various Courts, include all bankruptcy petI. 
tloDS] of whleb only about IJalf will lead in due course to actual bankruptcy, whereas the rest owing to agreement, lack of means etc. 
win De cancelled. 

Protested bills accQrding to figures published In the tReport of BUls Protested in Flnlaadt. 
• Preliminary figures subject to 'minOr alterations. 
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13~ - TURNOVER OfHELSINGfORS ·STOCK EXCHANGE. 
I ~".' 1~ I 

Details tor 1923 MIll. Fmk 

! Month MIll. Fmk Shares. 

I 
Month 

1921 I 1922 1 I I MIIcel· Bonds 
I ~ Industrial Janeous 

I: 

I 

i 

1\ I I 

11 

January 33.6 ·1 12.1 14.1 10.1 I 3.0 0.11 0.1 I January 
Februa.ry 26.7 13.1 12.2 5.6 4.6 1.5 0;0 Febl'llal'Y I 

i I 
March 26.2 10.5 14.11 

I: 
8., 

I 
4.7 O.S 1.0 March I Aril 16.2 10.s 13.6 5.7 5.s 0.9 1.2 ~ril ~~ I 

1 

13.6 

1 

17.3 l1.s 

I; 

7.7 1 3., 0;5 0.2 
June 9.s 6.6 7.2 5.1 

I 
1.7 0.2 0.2 J~ 

July 7.6 3.11 

I 

7.s 5.0 2.2 0.3 0.3 July 
A:t 11.s j 6.9 8.6 5.0 

I 
1.9 0.6 1.1 August 

Sap ember 18.' 
I 

11.s 10.3 

I 
5.9 2.s 0.7 0.11 September 

. October . 29.2 17.0 8.9 5.2 2.1 1.1 0.5 October 
November 15.6 12.2 9.s 6.1 I 2.0 0.6 I 0.6 Nov:ember 

" December 11 9.3 I 13.s 19.6 17.5 1.5 0.2 0.8 "Derember 
Total I: 217.9 I 135.9 138.2" 87.8 35.6 8.8 . 7.0 "TotaJ 

According to figures supplied by the· Stock Exchange CommIttee. 

14. - STOCK EXCHANGE INDEX. 
Year 

11 
Jan. I Febr. 1 March I April 

1 
May 

1 
JlIDe 

1 
July 1 Aug. 1 Sept. 1 Oct. 1 Nov. 

1 Dec. 

" 

Year 
1 

I 1 i 
I \ I 

1 

11 

I 1 
1920 . 

I 

. . . 
I 
. 

1 
. . . . . 175 

I 
173 1920 

1921 178 160 150 145 148 141 145 147 138 130 129 127 1921 

I 1922 128 132 127 122 I 122 
I 

124 
I 125 127 

1 

140 I 144 142 143 
Ii 

1922 
1923 145 148 142 142 144 141 147 ! 149 144 1 145 139 140 1923 

ACClOldIng to figures pubUBbed In the _Mercatoro. . 
This revised Index series Is based on the prices bid at the end of each month for 18 representative securltleB. viz., 4 bank. 

12 Industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In the correspon­
ding company the so-called _Exchange value. has been arrived at for the share capital of the company, the sum of which values has 
been calcfulated In 0,. of the total nominal .value of the share capital of the same companies. These percentages in the above table 
usually show a fall during March and April owing to the payment of dividends. 

15. - NATIONAL DEBT. 
._. --

I Foreign Internal 
I 

Tot a-l 
Bndof mll. Fmk MIll. Fmk 

i Mill Fmk End of 

I Month 
F1IDded I Floating I .F1IDded I Floating I I Funded I Floating 11 Monthly 

Month 
Total Total Total 

i Movement I 

I 1 1 I ·1 

I1 1 

1920 
1936.1 11· + 

1920 I 
I 

December 304.1 136.6 440.6 906.5 
I 

589.0 1495.5 1 210.6 725.6 5.1 December 
1921 

1 242.2 I! 1 491.4 
1921 

December 535.11 156.1 j)91.6 

I 
955.9 I 286.8 442.' 1933.8 - 2.2 I December 

1922 ! 
I . 1922 

December 659.8 167.1 826.9 956.0 95.0 11051.0 I 1615.8 262.1 1877.9 + 40.6 . December 
1923 1923 

January 659.s 167.1 826.9 956.0 85.2 1041.2 1615.s 252.3 1868.1 - 9.s January 
February 659.s 167.1 826.11 956.0 84.5 1040.5 1615.8 251.6 1867., - 0.'1 Febma.ry 
March 666.6 167.1 833.'1 956.0 

1 

83.'1 1039.'1 ! 1622.6 250.'1 1873.' + (to I Ma.rch 

~ 666.'1 167.1 833.s 956.0 84.0 1040.0 1622.7 251.1 1873.8 + 0.' Aril 
ay 666.3 167.1 833.' 956.0 84.0 1040.0 1622.3 251.1 1873.' - 0.' ~y 

June 665.s 167.1 832;9 956.0 84.0 1040.0 1621.8 251.1 1872.9 - 0.5 June 
July 665.s 167.1 832.9 954.8 84.0 1038.8 1620.6 251.1 1871.7 - 1.2 July 
August 664.9 167.1 832.0 954.s 84.0 1038.S 1619.7 251.1 1870.s - 0.9 August 
S~tember 664.9 167.1 832.0 953.6 84.0 1037.6 1618.6 251.1 1869.6' .- 1.2 September 
o flber 648.5 167.1 815.6 953.1 84.0 1037.1 1601.6 251.1 1852.7 - 16.9 October 

1 November 1129.' 167.1 1296./1 953.1 84.0 1037.1 2082.5 .251.1 2333.61 + 480.9 November I December 1 477.8 - 1477.s 937.' - 937.' 2415.2 - 2415.2 " + 81.6 Decembtlr 

') 1 
MIll. Dollars 

I' 
MHl. Dollars MlU. Dollars i. 

~cember 63.11 1 -I 63.5 23.1 1 - 1 23.1 86.6 1 - 1 86.611 . li December 
The above table b based OD the IDOIlthly report OD the National Debt published by the Treasury In the Official Gazette. Internal 

1ouII· aze given at tbeJr nominal value. Foreign loans are given In FimIish CUl'1'8DCY according to tile rate l'1IIJDg on the date of tile 
miIJDg of the loan. As a IeIIwt of this, loans of an earl1er date than 11114 are set down at par. 

I) caJculated as follows: The loan! ra.\sed in tbe 00llDtry have beeD ca1culated in dollars, according to the average rate of 
eDbanp of each month. The loans, negotiated abroad, which are all wued In different currencies, are grouped according to tile 
PIOJIOI'tioD of curreacies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 
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16. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 

I Jan.-Nov. 
1/ 

··"1 Jan.-Nov. I Groups of revenue 
Mill. Fmk Groups,O!rn'l'8nue I Mill. Fmk 

I 19~2 I 1923 
11 I 1922 I 1923 

I . ! ~ " 

! I 
2302.61 

[ Revenu~ derived from state foreats .. 
i TranspOl't ! 1893.1 

150.1 187.4 Postal fees ....................... 1 59.7 66.4 
» » »canaJs ...... 8.8 11.6 Telegraph fees .................... 14.9 15.0 
» » »railways .... 510.5 579.3 Shipping dues .................... 21.6 21.4 

I Income and property taxes ........ 288.3 244.7 Fines .............. " ............. 14.5 18.2 
i Customs dues .................... 700.6 980.3 Export charges .................... 24.9 11.5 
I Excise on tobacco ................ 112.4 145.8 1\ PrOfits from the Bank of Finland .. 10.5 -
, » »matehe~ ................ 14.0 20.41 Taxes for previous dears debited too low 50.2 26.5 
: Stamp duty .;; ................... 108.4 133.1:, Various taxes an other revenue .. 216;5 185.7 
i 'fransport 1893.11 2302.61: Total state" revenue 2 305~91 2647.3 

According to figures compiled by tbe Treasury from the balances of accounts at the end of each month The figures are net 
amouuts, while table 17 coutains preliminary figures of groBS amounts. This table gives figures for the excise on tobacco excluding 
stsmp duty on imported tobacco, which Is included in the respective figures in table 17. 

I 

Month 

1923 
January 
Febmary 
Ma.reh. 

~~" 
June 
July 
August 

" September 
October 
November 
December 

Jan..Dec. 1923 
• 1922 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(OOO's omitted.) 

-

I 
I1 ExelBe on \1 Excise on 11 11 Import Customs I Export I Export Clearing I Light 

and Storage Customs " Charges Charges Dues Tobaceo Matches Charges 
"I 1 

1142* " 
., 
! 

70073* 1191* 21* 73* 426* 10062* I 
60162* 863* 36* 50* 299* 13531* 2463* I 
70384* 840* 1366* 56* 250* 12198*/ 2266*, 
82748* 1245* 90* 88* 640* 12709* 1476* 

106090* 1716* 321* 239* 1823* 12803*' 1416* 
92499* 3978* 1889* 447* 1 2930* 13252* 1121* i 
87086* 5474* 2429* 488* 3039* 14904* 1313* I 

'I 83503* 4800* 2456* 422* 2315* 12173* 
17"'1 

I1 

95714* 3934* 2033* 391* 2128* 16021* 1530* 
106804* 3815* 1655* 357* 1895* 13885* 2749* 
98876* 2437* 739* 304* 1583* 14258*1 3163* I 

75499* i 2375* 1 291* 185* 832*1 13656*1 1453* I 

1029438* , 32668* 13226* 3100* , 18160*1 
768483 30938 " 26001 131455 15364 

159452* I 
2733 i 18462 i 

» 1921 " 515945 35938 92116 2061 i 10102 1 130817 

Month 

1923 
" January 

Febmary 
March 

~~l 
June 
July 
August 
September 
October 
November 
December 

Jan.·Dec. 1923 
• 1922 
• 1921 "831*11 

I = I I • 1920 
293656 39897 88415 2219 : 6917 1 151394 ! » 1920 

1923 Budget 11 I 1 1 1 14000 11 :1 

I1 1923 Budget 
Estimate " 720000 " 23000 5000 2000 120000 14000 Estimate 

Tables 17-26 according to Finland's Official Statistics I. A., Foreign Trade of 1!'InIand, Monthly Reports. 
Tbe figures for 1922 In tables 17, 18 and 20 are finally adjusted. " 

18. - VALUE OF IMPORTS AND ·EXPORTS. 

!,,:I !',\ I Imports Exports Surplus of Imports (-) 
! : 

Month (0. I. F. Value) i .(1'. O. D. Value) I or Exportl (+> 1 

I ~~ , ~~ I ~~ 

i~I~I~I~I~I~i~!~I~ 
Month 

I January i 29.9 146.1! 306.2* 13.0 146.2 1\ 199.0* ,ll -16.9\ + 0.1 -107.~* I January 
February' 26.6 116.6 i 261.5* 14.2 116.8 150.'* li -12.' 1 - 0.3 -111.1* 1 February 
March 30.0 225.7' 311.1* 13.6 2003 154.'* -16.4 - 25.' -:156.7*1 March 
Ap~ 32.3 322.3! 368.0* 17.3 206.0 'I 195.5* -15;0 - 66.3 -172.5*'April 
Ma" 52.6 456.4! 460.2* 36.6 333.3 247.6* -16.0 -123.1 - 212.6*\ May 
June 43.0 426.4 421.4* 49.1 I 532.8 I 529.9* + 6.1 + 105.9 + 108.0* June 
July 43.0 319.9: 392.3* 56.6! 623.0 j 657.3* + 13.1 + 303.6 + 265.0*1 July 
August 40.3 399.8 1 370.0* 52.1 600.0 I 563.8* + 11.8 + 200.2 + 193.8* August 
September 51.8 360.8, 410.3* 50.3 511.0, 477.4* - 1.5 + 150.2 + 67.1* September 
October 61.4 365.0 I' 469.9*1 42.9 479.2 481.2* -18.6 + 114.2 + 11.3* October 
November 48.4 392.5 451.0* 32.3 391.1 I' 357.4* I -16.1 - 1.4 - 94.1* November 
December 35.6 438.'" 384.8* 26.8 278.4 370.9* - 8.8 -160.0 - 13.9* December 

Total 11 495.4 3969.9 4607.2*:J 404.8 4467.6 4384.8* JI -90.6 1 +497.7 1-222.'* Total I , 11 I 

1 

1 

The term imp,," covers all Imported goods which have been placed on the market either Immedlstely after importation or 
atter storage. Brrport covers all goods eX}101'lied from the open market, including re·exports. Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently, Imports are 
giveR according to their C. L F. value and exports F. O. D. 

• PreIlmlnary figures subject" to minor alterations. 
2 
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19. - VALUE Of IMPORTS AND EXPORTS IN DIffERENT OROQPS Of OOODS. 
--. 

! I! , Imports Exports I 
i (C. 1. F. Value) CF. O. B. Value) 1 

Mlll. Fmk MW. Fmk . ... Groups of Goods " I ' 11 ~I -- ----,- --1----··--1--·-·------Dec. Nov.' Dee. Jau.-DeC). 

~e~ I :~ 1 ::;~, I "1921 I~~i· 1923 1/1922 1923/1923/11921 I, 1922 11923 

1 Live animi.ls .•........... 0.3 1 I 0.01
1 

0.3 1.6 8.1 I I 0) 30.4 9.01 2.8 0.0
1 0.01 0.51 

2 Food obtained from animals 9.4 14.0
1 

9.3 119.1 106.9 117.1 27.3 i 10.1 23.91 439.0 454.6 267.7 
3 Cereals and their products 106.1 89.4

1 

82.9 715.4 703.9 745.5 2.11 0.2 
0.21 2.2 13.01 4.6 

4 Fodder and seed •••••••• 6.5 22.2 19.2 50.2/ 60.7 144.7 1.31 0.8 0.5 4.6 11.61 9.1 
6 Fruit, vegetables, live plants, i I etc .•. ; ............. ' .. 11.7 ' 13.3 12.9 65.21 76.7 100.2 0.1 i 0.21 0.21 19.0i 3.9, 1.8 
6 Colonial produce and s'pices 86.7 44.4 32.1 683.51 551.3/ 544.3 0.2 1.4 0.2 8.7 9.11 4.8 
7 Preserves, in hermetically 

sealed packages .•...... 0.2 0.2 0.2 
2.11 1.3 2.6 0.2 0.5 ~.31 0.1 2.8 4.2 

8 Bev~s .............. 0.2 1.0 0.6 2.1 5.2 6.1 0.0 0.0 0.0 0.0 0.0 
9 ~inning materials ...... 36.0 33.4

1 
37.3

1 
249:4 331.4 292.1 0.0 0.1 0.1 0.2 0.4 0.5 

10 ams and ropes ........ 6.5 9.91 4.9 71.71 107.3 110.2 0.0 I 0.0. 0.0 1:2 0.7 0.5 
11 Cloth .................. 18.7 21.01 15.8 204.4 289.1 361.0 0.2 1 0.2 0.5 9.4 13.0 3.4 
12 Diverse textile products .• 9.0 13.9 10.8 120.6 134.7 197.6 0.1

1 

0.2 0.0 2.4 3.1 0.5 
13 Timber and' wooden articles 1.6 1.1 1.3 15.5 13.6 16.8 10l.5 250.8 221.8 1529.0 2293,3 2679.6 
14 Bark, cane, branches or , 

twigs, and articles made 1 
from same .•.......... 4.8 1.2 1.8 7.7 23.0 20.7 0.0 0.1 0.3 1.1 1.9 2.8 

16 Board, cardboard and J;,P-
er and articles made m 
same. . . . . .• •• •• • • • . . . • 1.0 1.1 1.6 6.3 8.8 

/

16 Hair, bristles, feathers toge­
ther.with bones, horn and 
other carvable ~oods not I 
specifically m.entioned,and 
articles made, from same 

17 Hides and skins, leather- I 
1.J 

I 
1.

5
1 

1.4 11.7'1 

100.2 
310.1 
276.7 

10.9 

16.8 119.4 76.3 104.9 1127.61429.41208.7, 

I 
16.4 0.1 0.2 0.0 2.4 2.2 i.sf 

, goods, furs, etc.. •. . . . .. ' 
18 Metals and metal goods ". 
19 Machinerv and apparatus:. 
ao Means of transport ..... . 
21 Musical instruments, instru-

13.6 18.8i 
36.6 48.7

1 16.6 31.71 
19.1,. 4.51 

18.7 
37.9 
29.6 
3.4 56.8 

153.5/ 209.9 
403.6 605.8 
203.9 294.1, 
65.3 92.0 

7.1 
0.9 
0.7 
0.0 

7.7 
0.9 
0.6 
0.0 

56.6 
17.7 
10.s 
10.2 

76.9 
10.11 
8.5 

16.5 

79.11 
8.3 
75 

ments, clocks and watches I 
22 Stones and earths, and ar-

, ticles made from same .. 
23 Asphalt, tar, resins, mb-I! 

ber and products made I 

4.0 I 3.51 

12.81 28.91 

4.0 

19.2 

22.4 23.7 42.3 

85.2 139.6 222.3 

12.41 
0.1i I 
0.5 i 
6.0 I 
0.0 I 0.0 I -
1.0 1 0.7

1 

1.0 

0.0 

16.5 

o:oj 
0.0 

12.5 

from same ............ I 
24 Oils, fats and waxes, and, 

products of same ...•.. i 

26 Ethers, alcphols not speci- ! 

5.7 5.8i 6.5 54.6 77.7 82.5 0.3 0.5 0.1i' 10.9 

2.5 

6.7 

0.6 13.6 11.7\ 13.6 1 160.5 177.5 175.4 0.0 

fically described, ethereal ! , 
oils, cosmetics, etc •.... 1 0.5 0.71 0.5 4.7 5.6 5.9 0.4 

26 Colours and dyes.. .. .... 2.6 4.0; 3.8 38.4 50.8 54.4 0.0 
27 Explosi,!es, fire-arms ~d! I 

=~~'.~.~~~~Ii 0.7 1.71 0.6 
28 Chemical elements and 1 ; I 

combinations thereof and!; i il 
~ ................ 7.4 12.7! 9.0 I 72.3 121.3i 120.1 0;2 

29 FertiliZets .............. 1.3 6.5/ 2.1 32.1 72.8, 41.7 -
30 Literature and works of art, 1 ! 

educational materials, of- I' i 
fice fittings, etc. ...... 2.6 3.3

1

! 2.6 17.11 22.9! 31.3 0.3 
31 Articles not specified else- I 

where .............•.. 1.4 I 1.41 1.2 I 22.4 20.5! 18.2 . 0.2 

7.0 11.1 4.81 
! 

2.4 

RAI-exports .......•.. ~~~ ~.41 45.2.
5
1 3~.8113 5~;713 9~.914 6~.2127t~ 

Total ,1488.4 i 451.51 384.8 !!3 585.713 969.014 607.21278.4 

0.0 

0.0 
0.0 

3.3 

0.3 

0.2 

0.2 
0.0 

2.4 

0.4 

4.2 
0.2 

21.5 

6.9 

0.6 

29.2 

I 
3.51 
0.1

1 

34.01 

6.2 

0.6
1 

0.4 3.71 5.9 4.6
1 0.11 0.1 3.4 1.9 1.4: 

355.81 367.9113341.914436.814357.7: 
1.6 3.0 47.5 3O.S 27.11 

357.! I 370.9 !!3 389.414 467.614 384.8 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

11 Bye BTe l'Iour 1I 

Mouth II' Tons Tons ~I 
-19-1-8 ----., -1-92-2--;-,-1-92-8-11'-19-18-;---, -1-92-2--;-1-19-28 1 1918 , 

11 

Wheat i 

:: , 1928 11 

Month 

!I 
- 'January 

98.11* Februi.ry [ 
Januaryli 908.3 1278.7 2492.7* 11 7844.3 101.8 826.6* 1

1

:. 69.7 I[ 

February,' 974.5 2402.7 8928.'* 8619.8 196.' 288.3* 1204. 19.8 

March • 1891.5 7669.3 11528.6* 9024.6 1299.2 862.8* 1~2080~'::5:: , .. 1 19.8 April i 906.8 5100.0 12 670.8* 6 218.8 1 676.0 269.8* 2.lI 
May '6902.8 11494.'1 7424.'1* 22820.0 1826.8 476.11* 14.5 

,JUDe I1 8696.8 7519.3 17128.2* 16083.5 2100.8 1740.1* I 2.' 

- Much 
12.8* A ril I 
0.0* ~y 

24.'1* June I 

I 
July '!I 5981.5 8629.8 18768.5* 14597.3 700.2 1485.'* 8.2 
August; 4769.6 12 460.8 16338.'* 12149.3' 969.11 1 295.9* I' 24.3 104.3 
~tAlmber 18264.9 7176.11 7.825.8* 28804.8 1797.2 1857.7* 80.2 '/110.0 
October 16126.1 8172.6 80 900.1 * 87 290.8 569.9 2694.0* I 66.' 18.3 

I November 9648.9 14929.8 26871.8* 24991.0 I 1614.8 2 809.9* I 28.0 I 118.6 
December 1048.9 I 18827.6 16748.1* i 8086.8 4991.1 /1389.0* 29.8 254.0 

J ToW!. 66 610.4, 1100660.6 176 515.8* 11196080.3 I 17852.11 15394.9* 11 368.3 ' 662.1 I 

I' 
Wheateu Flour and Grain Bllle and Grain of Rice o ata 

I: 

of Wheat· 
Month Tou Tons Tons 

1918 I 1922 , 1928 1918 ! 1922 , 1923 1913 
1 

1922 I 
li 

1 

11 

1 1 1 
January 

1I 
8808.2 2682.' 6205.1* 16.7 119.2 634.0* 579.2 80.6 

Februaly 5904.9 2990.1 6801.2* 58.'1 299;0 976'.9* 428.3 10.0 
March 

11 
5799.8· 4008.0 6603.6* 20.9 774.7 917.0* 658.3 70.6 

Aril 5900.6 6020.2 9600.8* 77.6 810.2 '769.8* 562.8 48.'1 
~~ 14905.8 9046.'1 10909.9* 2856.5 1188.11 1662.3* 796.11 110.1 
JUDe 10647.2 9869.8 10099.8· 1686.4. 2.869.' 3715.8* 1058.2 165.6 

/JulY 10108.0 4898.8 7076.11· 2890.11 1048.11 1880.0* 089.3 169.5 
August 6870.2 6292.' 6802.9* 1161.2 1761.1 774.6* 870.8 858 2 

I SeptAlmber 8862.9 5587.6 8444.'1* 1815.5 880.1 1180.6* 428.11 268.1 
. October 16015.3 5979.' 7875.3·, 2060.6 844.5 1480.3* 799.' 605.'1 

0.1* July 
O.s* August 
1.2* Sep_ber 
0.7* October 
0.9* November 
0.8* December 

140.0* 1 Total 

!\ 
11 Month 

1923 
11 

188.s* January 
84.8* February 

181.6* March 
218.0* ~~ 662.8* 

1177.9* June 
729.11* July 
680.8* August 
504.6* SeptAlmber 
661.2* October 

, 
1 

November 16444.'1 7448.3 8974·'1*11 180.9 976.6 I 1 278.'* I 704.8 886.6 11 708.0* I~V:I December 9084.3 14885.8 11566.1* 186.' 1888.8 875.5* 886.9 488.8 12a4.8* 
" Total !!118 401.8 1 79599.1I! 99460.3* 11 12416.5 i 12900.1 116080.0* !! 7400.0 1 2642.' ! 7921.9* I! Total 

Mouth 

1918 

I i 
January I! 623.9 I 
February I: 745.' 1 
March If 

010.7 I I' Aril d 719.' ~y I, 1812.4. 
June I' 1300.0 
July li 808.8 
August ji 946.5 
Septemberli 1494., 
October 1 1899.8 
November I 1286.6 
December 1 719.0 

Coll'ee 
Tou 

1922 

849.9 
789.3 
915.6 

1977.7 
1084.2 
1407.8 

941.9 
1198.0 
1141.9 
1262.6 I 
1297.3 I 

554.1 

1923 

1679.6* I 
1807.5* 
1866.'· 
1337.3· 
1391.2* 
1826.8* 

968.0· 
1119.2* 
1113.5* 
1859.6* 

915.1· 
885.8· 

Sugar 
(Reflued and UnreIIued) 

Ton. 

1913 1922 

3659.9\ 1021.8*11 214.6 
8702.2 118.3 417.,*1 
3250.1 1080.6 1888.8·\: 
8777.2 2581.6 2293.0*1 
3835.0 4.355.' 8373,0*i' 
8502.3 6501.5 3076.6·1 
3081.3 5046.1 5936.3· : 
8740.7 5825.6 ".U"li 5945.3 6484.' 7047.0* 
5916.5 8781.5 5576.0* I 
4897.' I 6 908.0 5446.2* 
2 907.5 18 092.7 4997.0*1 

326.' 
824.3 
284.7 
358.7 
297.2 
260.1 
315.'1 
320.7 
290., 
462.3 
327.3 
192.7 

Raw Tob8llco 11 

I' 
:: I 1923 -,! 

Month 

124.8 245.9* January 
187.0 226.0* February 
136.0 226.'1* March 
181.8 226.7· Aril 
167.2 262.1* ~y 
104.6 258~0* June 
135.6' 165.9* July' 
226.5 299.6* August 
211.6 275.5· SeptAlmber 
203;7 240.0· October 
169., I 216.8* November 
101.11 78.3· I December 

Total 11 12 866.9 1 13810.3 1 14269.6* 11 47665.' 1 59940.1 149467.2* I! 3760.5 1 1949.' 12719.6·11 Total 

• PreUmlnary figurea subject to minor alteratlou. 
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20. - IMp.c.I{fS or THE'MOST· IMPORTANT ARTICLES. -Continued.· 

. Ball" Cotton 

~ 
Wool Oneakes 

Moath . Tons Tou Tons Month 

1913 1 ·1922 1. 1923 1922 1 1923 1913 1 1922 1 1923 

11 1 ·1 
. JlUtJl&l"y 1153.1 188.S 964.'* 66.3 80.6. 104.3* I 536.6 

- 1~'~ January 
i , Fellruary 659.9 ·192.5 584.8* 80.9. 117.1 173.s* 508.0 302.1 2087.s* February , 

March 668.£ 10456 510.6*. 79.1' 72.8. 95.8* 707.2 9.8 1053.0* March' I 

~ ·561.0 494.3 288.4*'1 86.8. 277.2 155.0* 423.s 151.9 1084.6 Aril 
·998.1 .778.1 503.s*. 39.0 236.3 134;0* 317.0 2171.1 1865.2* ~y 

, 

JuJ;, 541.5 631.7 238.1* 37.1 190.8 104.0* 284.6 250.0 608.2* June 
, 

July 709.' 506.6 366.6* 57.8 : 184.9 35.9* 421.1 9.7 122.0*1 July i 
August 700.2 550.1 780.,* 61.8, 103.' 78.1* 1274.1 28.1 753.6*1 August r 
: september 214.2 422.3 565.0* 118.' . 96.9 

1 

92.1* 1940.0 913.' 3 759.1*1 Septem~er ' 
October 557.0 681.8 620.3*. ·81.8' 137.8 157.s*· 2024.1 1531.1 3634.'* October· ! 
. November 842.9 1145.1 949.3* 103.3 177.£ 108.2* 1 1698.2 295.s 3 580.8*1 November I 
iDecember 847.9 " 880.7 947.0* 53.8 107.0 I 152.s* 1447.0 I. 1461.11 3679.8* December : 

TotsJ 8454.1 7517.0 , 7318.7* I 866.'. 1781.6 1389.6* [111581.7 I. 7 124.0 24122.8*HTotaJ. 

Moath 

1913 

1' I il J' 1 

January 558.7 285.4 464.3* 8 411.6 3282.2 I 11287.8*1' J 16.8 4.0 30.2*1 January 
February 371.3 191.1 738.s* 2016.8 2794.9 3 216.S~ 610.7 0.0 I February 
March 336.' 354.8 578.'* 1255.0 2448.0 4724.s* 188.0 107.7 129.4* :March 
April 539.6' 479.2 592.0* 15108.4 1350.2 11101.6* 26.8 62.8 4.7* April 
May 753.1 683.8 639.6*' 81395.7 28734.3 40885.6 61.6 267.s 5 64O'4~ May 
June 586.6 621.1 952.8* ,I 76753.2 21359.9 56 666.0l1 764.6 175.1 418.1 June 
Ju1y420.0. 293.1 559.1* I 78673.821745.9 64639.9 7914.6' 7908.2 1608.8* July 
August '694.2 417.7 642.1 * 73848.4 37790.4 58320.1* 9699.8 I) 760.4 12595.6* August 
September . 416.6 344.s 767.2* 99646.1 18619.0 67952.0* 7334.4. 2.9 6007.6* September 
oetober' 440.2 564.7 705.6* \'\ 67200.5\28915.9 82717.9 4020.4 1522.8 107.6*' October 
November 390.8" 728.1 663.7* 43 533.0 48651.8 76568.7* 3373.8 896.8 18.0*1 November 
December 336.11 542.7 637.6* 37 771.4 27403.8 46 589.4* 460.0 3 912.S I 586.'*1 December 
:~~T~~~~11-5~8~43~.8~~·5~50~~~8~1~7~9~4O~.:8~*'lr5~85~6~1~3.~7~2~43~09~6~.8+15~2~4~67~0~.0~·I\~S-60~7~1~.3+2~0~6~20~.~0~!2-71~4~6~.8.~\\~T~Ma~I~~ 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

MOnth 

il ~~~ 
March ! 
A ril' I }fay 
June 
July 
August 
SepteinJ!jIl' 
October:' 
Ncmaiber 
Decamber 

Total 

Fresh Meat ,} 
Tou 

19151 1922 1 

244.8 517.2 
203.8 491.1 
116.0 329.s 
73.8 337.8 
80.8 191.8 
75.2 169.' 
71.1 58.7 

113.0 184.6 
169.'1 253.7 
299.'1 247.4 
276.'1 185.9 
240 • .,· " 214.0 1 

1 964.9 3180.8 
') lI'resh meat, excluding pork. 

I1 i I 

1923 

Butter !, Cheese ! 

i --1'-91-S-'-1 -1-:-22-
8 

----;-1·. 192sll-19-1-S -1C--1-
To

-9:-: ----'-1 -1-92-3-. i Moath i 

:1 
169.6*:' . 864.3 
172.0* I 891.9 
195.s* 1 ~5.0 
78.2* 1 776.8 

139.3* I 1297.1 
80.9* 1 396.8 

100.8* 1 530.8 
146.9* 1 797.8 
180.0* 706.9 
214.s* 813;8 
173.s* 711:2 
206.3* 1 828.1 

1856.'1* 12640.s 

il . 
385.4 I 537.8* 11 34.'1 1 190.4 1 215.8* January I 
427.4 i 527.1* 'I' 115.2' 220.0 102.0* February i 
651.0 1 775.4*1 . 57.s 328.7 49.0* March 1 

1056.'1! 944.1* 95.1 321.9 70.0* April , 
736.9 I' 848.7*! 67.9 252.2 59.'1* May I 
786.9 549.9* 1\ 51.5 161.7 56.2* I June 

1091.1' 474.1* 29.1 199.2 63.1*1 July 
972.7 I' 880.2*:1 117.0. 193.S 95.1* August 
678.9 298.8* 11 173.3 I 229.2 133.3*, September 
666.8' 170.7* I 173.0! 194.8 1 158.5* 1 October 
394.2 1 143.9* 'I 142.4 'I 240.3 I 108.1* November 
485.9 416.1* I 167.6 184.0 224.2* December 

8334.2 I 6566.4* 'I 1224.1 2716.5 11335.s* 11 Total 

• Pre1Im1nary figures subJeet to minor altentlons. 



• 13 

21. --., EXPORTS OF THE 'MOST IMPORTANT ARTICLES. - Oontinued .. 

Baw Bides UDlawn Timber F u e I (wood) 

MoDtb . ToDl AD KlDdI(eul. fuel) 1000 m" Month 1000 1Ii" 

1918 I 1922 I 1928 1918 I 1922 I 1928 1918 I 1922 I 1928 
I 

15.6* I .January 817.0 86.1 77.5* .3.0 7.8 8.1* 77.8 14." January 
February 898." 77./l 184.9* 5.1 0~8 8.8* 78.7. 9.7 9.7* February 
March . 808.1 109.0 151.1* 4.11 5.7 0.3* 573 27.8 15.11* March 

~ 441.6 71.0 109.3* 24.0 7.1 22.1* 74.6 57./l 12.3* Aril 
298.7 9./l 265.'1* 807.'1 61.9 72.1* 80.1 47.8 14.~* ~y 

. June 185.' 1.1 149.0* 487.6 287.1 465.11* 111.8 47.' 18.11* June 

I JoIy 280.8 40." 240.6* 610.0 897.' . 680.'1* 128.8 59.0 '17.3* JoIy 
August 185.7 199.1 128.1* 721.8, 475.0 728.0.* 128./l 115.1 12.1* August 
September S43./l 212.8 277.2* 604./l 444." 615.5* 102.11 72.4 10.9* September 
October 297." 257.4 198.9* 295." 848.11 410.3* 118.1 82.0 6.7* October 
November .886.6 221.8 387.4* 816 121.9 128.3* 60.1 84." 1.7* November 
December 852.7 258.5 244.8* 18.6 87./l 71.5* 58.9 15.1 0.9* December 

Total" 8685." I 1544.11 I 2414.5* 11 8162.9 I 2 189.8 13 150.9* 11 1066." I 082.1 1 134.8* 11 TotBJ 

__ h_ -h· Bm "'b~ Plywood k.-; .... AD KIDdB 
Month 1 000 BtaDdaEda 

Tons TODl Month 

1913 I 1922 I 1923 1921» I 1922 I 1923 1913 I 1922 I 1923 

January 2.8 6" 2.8* 358.'1 1017.7 2274.0* 30.5 166.8 251.1* January 
February 0.0 0.11 0.'* 461.6 537.3 1749.11· - 60.3 104.6* February 

.' March 0.11 0.6 1.0* 126.6 1109.6 2371.8* - 47.s 298.9* March 
~ril 8.0 0.3 0.6* 1842.'1 2452.8 2876.5* - 816.3 221.6* AriJ 

, ay 73.8 41.8 30.9* 255.11 1685.7 1865.6* - 324.7 281.8* ~y 
June 137.0 140.0 146.1* 1169.7 1381.1 1591.6* 1.0 298." 802.0* June 
July 161.8 182.9 171.7* 844.0 1384.11 3004.2* - 94.0 211.2* JoIy 
August 144.'1 142.8 130.9* 229.0 1701.8 2533.2* - 110.0 94.5* August 

, ~tember 139.7 105.6 106.9* 1648.0 2168.6 304l.5* 4.5 92." 44O.6!1' September 
October 121.8 110.0 123.,* 1204.11 2846./l 3069.1* - 206.8 453.0* October 
November 79.7 85." 100.8* 995., 205M 2160.7'" 2.8 195.0 341.£* November 
December 38.'1 31.'1 85.8* 1575.'1 2223.6 2840.3* 0.0 220.11 258.3* December 

Total 11 903.0 I 847.7 I 901.3* 1110210.8 I 20059 •• 128377.7* 11 38.8 I 2 127.11 I 3209.0* 11 Total 
1 standard Bawn timber = 4.672 m". 
') FIgures for 1918 not avallable. Exports were neghgible. 

'I Bobbins I M e !l ha n le a I P u I p') ChemIcal. Pulp') I 

Month 1- 1913" 
TODl 

I 
Tons Tons Month 

I 1922 I 1923 1913 I 1922 I 1923 1913 I 1922 1 1923 

January I 847.8 449.6 473.8*1 1227." 2880.8 3591.1* 2867.6 5071.1 
" 010"~ January 

Febrna.ry 989.11 160.1 448.'* 1262.'1 2203.8 2077.9* 4534.1 6266.9 14931.8 February 
March 1080.' 682.0 619.8* 1987.3 1413.5 308U* 2071.5 12590.7 11841.2 March 

, ~ril 885.11 693.5 
1 

700.6* 1888." 2361.6 8001.7* 4250.1 18689.'1 23559./l Aril 
1130.2 388.9 443.9* 10418." 580UI G 897.0* 11 017.6 25205.9 20686.7 ~y 

Jule 916.0 450.' 497.'* 3555.8 5246.9 4418.8* 4276./l 15633.1 10081.6· June 
1 JoIy 944.8 463.1 539.0* 6485.6 8782.1 9695.1* 4694.7 11758.0 19486.7* July 

August 796.7 515.' 368.2* 2868.9 6880.3 7606.6* 7695.0 18126.11 15499.6* August 
September 979.8 486.6 440.6* 3965.' 4588.3 3137.3* 7594., 21852.5 18056.6* September 

, October 728.1 452.2 476.3* 2872.8 5024.7 7981.9* 4890.8 11585.8 12953.6· October 
, November 1148.1 324.8 411.8* 2725.8 4839.8 3919.8* 8126.1 18866.9 11 771.,* November 

December ,935.7 602." 61O./l* 5657.1 2044.1 7328.8* 13460.8 18858.8 17602.7* December 
TotalllU 322.0 1 5 669.0 I 6080.1*11 44915.' \ 51516.7162682 ... * 1175 479.0 1183945.61198482.1*1\ TotBJ 

• Preliminary figures subject; to minor aliamt!ons. - I) Dry weJght. 
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21a .......:EXPORTSOF TIlE MOST IMPORTANT ARTICLES. - Oontinued.~' 

I ca~boud ' 

~:2·1 1923 

P.,.. 
All; lDJIIIIt '. 

'J!oDa-

Newsprint 
rum· 

1'913 I 1922 I ·1923 1913 1 1922 I 1923' 

January 2480.'1 1724.9 1779.0· 10793.'1 11609.8 15 7OB'''~ 5 301.'1 8144.8 10526.8·l January 
February 4128.8 462.5 2055.9· 10878.1 9704.8 12826.'1 5143... 6315.'19179.0·1 February 
March 437i.8 1464.6 220U· 10906.9 19373.8 14887."* 5159.1 13375.6 11211.6* March 
~Jlril 3832.1 2824.0 2581.6* 11408.4 22198.1 15444 ... • 5520.8 18979.8 10 782.7* AJlriI 
May 5 572.'1 2 493.9 1742.6· 11998.8, 17433.0 13153.7· 5 778... 11 915.11 9161.0* .Ma.y 
June 4540,8 2015.8 1962.0· 12196.6 14010.7 15935.6.

3 
580&.11 9335.8 11 301.'1. June 

July 4812.6 1777.9 2268.2· 13094.0 18969... 15309.1. 5786.8 9127.8 10868.2* July 
August 4824.8 2655.9 1 779.6. 12 551.9 17 451.8 12969.1 5399.0 11 968.9 10110.0. August 
september 5206.0 1825.8 1952.1· 12676.6 18044. .. 13633.9·1 6155.0 12836.1 10372.0· September 
October 4718.1 2153.8 2058 ... • 12 719.9 17097.6 15064.3· . 6 585.0 11176.0 11478.7· October 
November 4809.'1 8256.9 1014.3· 18515.0 1476U 18305.9· 6977.'( 10188.6 10640.9· November 
l)ecember 4454.8 2584.2 2067.9· 12895,8 16484.6 15080.S. 6509.0 11729.6 11 783.s* DeCember 

Total// 58751.8 1 24689.6123465.8* //145 684.61192141.,1178319.3*11 70 066.111~ 082.61127416.9*// Total 

22. - fOREION TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
(C. I. F. Value) (F. O. B. Value) 

Country 

I 
1922 

I 
1921 

I 
1922 

I 
1921 1928 ·1923 

January-December Whole Whole 
January-December 

Whole Whole 
Year Year Year Year 

Mlll.Fmk 
Europe: 

% % % Mlll Fmk % 0/. % 

~um ............... 145.3 8.2 U 0.8 818.6 7.3 7.0 5.6 
DeriIoark .............. 241.1 5.2 4. .. 6.8 217.2 5.0 4.8 4.9 
Esthoma ... : ........... 55.8 1.11 1.4 0.8 24.0 0.6 U 1.6 
France ...... , ......... 88.0 1.9 1.6 U 409.0 9.3 10.3 6 ... 
German~ .............. 1564.40 34.0 33.3 BB. '1 269.9 6.2 8.'1 10.9 
Great .tajn ••••••••.• 858.2 18.6 21.6 19.8 1815.3 41 ... 87.0 88.8 
Holland ................ 246 . .1 5 ... 5.1 5.8 372.0 8.6 8.3 8.0 
Latvia ................ 10.6 0.2 0.2 0.1 8.6 0.1 0.8 0.8 
Lithuama .............. 1.6 0.0 0.1 0.1 1.1 0.0 0.0 0.1 
Norway .•..••..••.•.••• 29.4 0.'1 0.9 0.'1 27.'1 0.6 0.3 1.2 
Poland ................ 29.2 0.6 0.0 0.1 1.0 0.0 0.1 0.1 
Russia. ................ 215.0 4.7 0.6 0.0 84.8 1.9 8.1 1.6 
Sweden ................ 264.1 5.7 6.3 7.6 247.1 5.6 6.6 11.9 = ~~;m' ~~tri;'; 9.9 0.2 0.3 0.2 10.7 0.2 0.3 1.2 

116.1 2.0 2.3 ·1.'1 11.8 0.3 0 ... 0 ... 

Total Europe . 3870.3 84.0 80.8 78.8 3814.7 87.0 88.0 87:8 

Asia ................... 12.4 0 0 .v 0.2 1.1 38 '1 0.9 0.8 1.0 
Africa ................. 0.4 0.0 0.0 0.0 117.9 2.7 2." 2.0 
UDited States .......... 588.0 12.7 15 ... 17.0 843.3 7.8 6.0 8.1 
Other States of North 

AJIIIllica .............. 18. .. 0.4 0.6 0.8 4.1 0.1 

I 
0.1 

I 
0.0 

South America .......... 121.1 2.6 3.9 2.8 58." 1.3 1.6 1.0 
Australia .............. 1.1 0.0 0.0 0.0 7.7 0.2 0.1 0.1 

Grand 
Total " 

4607.2 1 100.0 1 100.0 1 100.0 // 4384.8 1 100.0 I 100.0 1 100.0 

According to fIgUres BUpplied by the Statistical Department of the Board of Customs. 
Up to Dec. 81, 1917, thillaBt port of Bhipment and the fint port of dl!lchatge were used In determlDlng the reBpective COuntrleB 

of ·lmport and export. Ih the case of tranBjlOrtatlon of goods. over land frontier!!, the country from which goods arrived or that to which 
they were transferred wall osed In a BlmIIar sense,. with the exception of a part of the exchauge of goods with RusBia, which was nm 
tmt; down to that country, but to the aotual countries of Import or export. From January I, 1918, the country of Import indicates the 
rand In which goods were purchased, and country of'export the land to which goods were Bold. 

• Preliminary figures Bubject to minor a1teratlOnB. . 
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23. --IMPORT~PRICE INDU. 

Details 
The Ttlree Last Group. dirtded ac-, 

Year Total- cording to their ,Purpose Year 

Month All Kinds 
Foodstuffs I I Agr\cultur-I other Raw Ma- I Machlnery I Industrial 

Month Clothing alRequlre-
mAnts _ Goods ! terJals products 

1913 I 100 100 100 100 100 
I 

100 100 100 1913 
1914 106 111 99 101 101 100 99 100 1914 
1915 162 177 130 135 179 I 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 ' 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1150 1067 1066 913 1041 820 987 1922 

1923 1923 
January 940 963 992 953 806 1001 '839 778 January 
,Jan.-Febr: I 943 971 990 1011 761 995 757 806 Jan.-Febr. 
Jan.-March 935 986 972 991 726 946 758 840 J an.-MiJ.rcih 
Jan.-~ril 935 987 957 1002 748 944 728 856 Jan.-~ril 
Ja,n.- y 941 1007 ' 949 956 773 944 707 852 Jan.- y_ 
J/IoD..-June 936 1003 931 948 803 934 709 852 Jan.-June ' 
Jan.-July 939 1005 926 936 827 942 711 847 Jan.-July 
Jan.-Aug. 929 995 924 923 813 938 711 829 Jan.-Aug. 
Jan.-Sept. 923 988 917 920 816 928 731 _ 828 Jan.-Sept. 
Jan.-Oct; 917 975 916 906 818 

I 
920 736 829 Jan.-Oct. 

Jan.-Nov. 915 965 917 904 824 924 736 825 Jan.-Nov. 
Jan.-Dec. 915 I 963 925 I 897 I 823 926 728 I 826 Jan.-Dec. 

, The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs In the following manner: 
the quantitles of imports and, respectlvely, exports for the current year have been multlpUed by the average price for the class of goods 
in question In 1913, after which the import (or export) value for the o1ilTent year has been caloulated In percentage of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting-up of a total-Index have been divided, aooording to their use, Into the groups: foodstuffs, 
clotblng, agr10ultUlal requirements and other goods. The three last-named have been further divided, according to their purpose Into 
raw materials, machlnery and industrial 'products. 

24. - EXPORT-PRICE INDEX. 
-

I1 AUT;:dS 11 

Year Detalls 

Month Fresh 
I Butter I Cheese I Tiuiber I Bobbin I Mecbanlo-I Chemical I Meat s aI Pulp Pulp 

1913 100 100 100 100 100 100 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 560 349 - 600 317 218 389 342 
1918 415 276 620 601 222 705 508 399 
1919 441 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 

1923 
January 1294 1244 1371 894 1192 1861 2117 1307 
Jan.-Febr. 1272 1180 1346 931 1237 1910 2202 1290 

I Jan.-March 1234 1196 1306 920 1228 1866 2125 1285 
Jan.-t&ril 1220 1191 \ 1232 907 1363 1774 2037 1279 
Jan.- y 1198 1182 1159 916 1174 1751 1915 1280 
Jan.-June 1169 1174 1128 914 1152 1758 1839 1282 
Jan.-July 1157 1166 1105 924 1148 

I 
1758 1784 1271 

Jan.-Aug. 1159 1154 1091 932 1158 1762 1754 1276 
Jan.-Sept. 1157 1142 1096 954 1157 1772 1741 1271 
Jan.-Oct. 1153 1110 1101 970 1154 I 1795 1728 1268 
Jan.-Nov. 1147 1086 1105 976 1147 I 1840 1726 1263 
Jan.-Dec. 11 1145 I 1083 I 1121 I 985 I 1143 I 1865 I 1708 I 1264 

Besides the total Index the table oontains indices for only a few of the most important exports. 
See In addition text under Tabie No. 21. 

11 

Year 

Paper Month 

I! 
100 1 1913 
102 

I 

1914 
141 1915 
352 1916 
452 1917 
483 11 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

1088 
1080 

I 1923 
January 
Jan.-Febr. 

- 1033 Jan.-March 
1027 Jan.-April 
1026 Jan.-May 
1009 Jan.-June 

993 Jan.-July 
983 Jan . ..A.ug. 
978 Jan.-Sept. 
970 I Jan.-Oct. 
965 Jan.-Nov. 
958 I Jan.-Dec. 

, 



25. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

:~~~I~I~I~I~I~I~I~I~I~I~I~~~~:~~ 
IJDports 

, 1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1920 66.1 73.' 68.6 72.8 36.8 56.'1 &&.0 47.9 47.8 34.2 48.6 61.9 &2.8 &2.8 1920 
1921 44.1 &6.2 . &8.1; 79.3 &9.0 &3.2 49.0 62.'1 496 42.6 4&.8 72.' &4.6 &4.5 1921 

. 1922 4&.3 39.1 6&.'1 92.0 73.8 88.1 67.2 87.9 6&.'1 &9.3 84.3 124.2 74.'1 74,.7 1922 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 10&.8 89.2 87.3 104.0 117.8 101.6 101.6 1923 

Exports 
1913 100.0 100.0 100.0 \100.0 100.0 100.6 100.0 100.0 1100.0 100.0 100.0 1000 100.0 100.0 1918 
1920 29.3 67.9 43.0 &7.6 62.2 67.2 69.0 &8.0 63.7 73.9 78.7 71.2 68.6 68.6 i920 
1921 4&.0 28.7 36.3

1 
47.2 30.' 39.6 00.2 60.'1 90.9 119.6 138.' 88.8 69.0 69.0 1921 I 

1922 .82,4, &9.2 109.9
1

106.'1 73.3 93.0 98.9 102.3 I 87.3 98.6 106.6 8&.3 93.6 93.6 1922
1 1923 118.0 8&.' 98.3 9&.1 &9.3 9&.9 102.6 92.9 83.0 99.0 101.8 123.1 94.6 94.11 1923 

1) Value of Imports and exports calouIated OD the basis of the prloee for 1913 and expressed in peroentage of Imports and IlltPOIts 
for 1913 duriDg the corresponding period. 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Imports ljixportl 
Year and Goods for Production \ Goods for Oonsumption Goods for Production \\ Goods !:": Consumption Year and 

Month 
Raw· I ~m:' 1 Foodstuff. Raw 1 Industrial 1 

Month 
Material Machinery Material Machinery I products Foodstuffs 

% % % % % % % % 

1913 32.1 10.6 18.' 39.0 67.' 3.0 16.1 13.6 1913 
1914 29.3 10.9 17.2 42.6 &&.' 3.8 23.' 17.' 1914 
191& 34.6 &.' . 11.' 48.'1 27.3 I 6.6 41.8 24.' 191& 
1916 38.9 7.6 14.6 38.9 26.5 6.8 &3.7 13.0 1916 
1917 337 8.3 28.2 29.8 26.1 4.9 &8.2 10.8 1917 
1918 19.1 8.3 20.3 &2.3 &&.9 2.8 34.0 7.3 1918 
1919 27.7 9.' 18.7 44.2 76.8 1.3 19.3 2.6 1919 
1920 34., 1&.6 17.8 32.2 73.9 0.7 22.8 2.6 1920 
1921 23.2 ·13.8 19.0 44,0 61.9 1.7 22.' 14.0 . 1921 
1922 32.0 11.3 20.2 36.6 67.' 0.9 21.0 10.7 1922 

1923 1923 

I 
Jan.-Nov. 31.1 12.7 24.2 32.0 77.0 0., 16.2 6.' Jan.-Nov. I 
Jan.-Dec. 

I 
31.8 12.6 23.6 32.0 77.0 Q.4, 16.2 6.4 Jan.-Dec. I 

Dec. 38.9 11.7 17.2 32.2 76.8 0.6 16.0 6.7 Dec. I 
1) The goods have been divided Into four groups: 1) raw materials and semi-manufactured products, 2) machinery, tools, means 

of transport and other slmII&r means of production, S) other manufactured produets and 4) foodstuffs (food and luxuries). 

27. - FOREI6N SHIPPING. 
A.rrlvals Saillngs 

I Month With Cargo I . In Bllllast I Total With Cargo I Iu Ballast I Total Month 
Ves- 1 Beg. tons Ves· 1 D.eg. tons Ves- 1 Beg. tons Ves- Beg. tons Ves- IBeg.tons Ves- 1 Reg. tons I 
sels Net. eels Net. sels Net. eels I Net. eels Net. eels Net. 

1923 
831361 

1923 
Jan. 114 70042 33 10838 147 m1 12& 79220 7 3916 132 Jan. 
Febr. 69 4&018 11 77&6 80 &277 8& 60281 - - 8& 602811 Febr. 
March 86 &4861 6 6478 92 61339 83 49468 1 378 84 49846 March 
Aril 130 91677 27 20417 1&7. 112094

1 117 849&1 12 &98& 129 
'
9091 Aril itay 531 16&312 286 14948& 817 3147971 453 169 &11 223 2&043 676 194&& ~y 

June &8& 19681& 614 320868 1199 &17683, 964 469344 280 27934 1244 49727 June 
July &31 201246 727 34766& 12&8 &4891~ 996 &08187 207 26697 1203 &3488~ July· 
Aug. 420 190021 &&4 2780&0 974 468071 869 001647 108 20038 977 &2168& Aug. 
Sept. 401 170128 487 263462 888 433 &9~ 744 419442 138 179&0 882 437392 Sept. 
Oct.. 630 196108 390 183213 1020 379321 704 388999 237 18312 941 407311 Oct. 
Nov. 463 199096 24& 129443 708\ 328&39 471 30346& 18& 29832 656 333297 Nov. 
Dec: 198 11&317 109 4&7&7 307 1610741 334 231763 107 16848 441 248611 Dec. 

J~9~ec'll4: 1&81169614113 48911763 432il)7 64713 4&9 57

J
\ & 94&13 266 27811 &0&1192 933/") 7 4&013 4&9 21~1 J~~2~ec. 

Jan.-Dec. 3267 1250 767 4316 1 7871831 7 &83 30439&· 1& 996 2 8&8 2&7 14&0 198971 7446 3 057 22 J an.-Dee 
" Of which 2467 FInnIsh vessels and 5 180 foreIgn v_els. 
). • 22"'. • • 5138. • 
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28: - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
Arrivals I) Sanlilgs') 

Country of 
ArrIvals I) ~ ........ , lan.·Dec. 1923. lan.·Dec. 1928. lan.·Dec. 1928 lan.·Dec. 1923 

departure departure 
Number 1 1000 and Number I 1000 Number 1 1000 and Number 1 1000 

dest1JJatlon of Reg. tous of Reg. tous destination of ReIl. ton. of Reg. ton. 
VeSllilIs Net. V6IIIl6lB Net. VeB8els Net. VeBBels Net. 

Europe: 11 IAsm··· .. •• .. ·1 1 5.3 
11 

13 40.0 
Belgium ...... 1 88 62.5 308 220.0 Africa ........ 1 0.9 52 112.6 
Danzig ...... 81 40.1 44 14.5. U. S. A. .. .. 39 122.6 45 141.2 
Denmark ..•• 881 457.0 798 
Esthonia .••.•. 1512 127.0 1446 105.3 America •..• 10 32.2 15 48.5 

153.9 Other States o~ 

IFrance ...... 29 22.7 326 241.6 Australia ...• - - 3 12.7 
Germany •..• 1731 1243.5 753 416.1 Totalll 51 1 161.0 il 128 1 355.0 Great Britain .. 599 479.4 1378 1281.9 

! 

Holland ...•.• 150 97.4 413 298.9 Grand Totalll 7647 l 3459.6 11 7450 1 3459.2 
Latvia ...•..•• 91 37.6 ·26 6.3 PASSENGER TRAFFIC. 2) Norway .•.... 37 36.7 I 39 35.0 
Russm .•.••... 180 69.0 11 . 119 24..8 

1\ 

Arrived 11 Left 
Sweden ...... 2188 I 601.5 11 1662 

I 
295.3 Montb Total I Of whom I I Of whom I Total Spain ........ 21 

1 
16.0 

11 
8 9.9 Foreigners Foreigners 

Other countries 8 8.2 2 0.7 
Dec. i923· .••. 11 2246 1 1029 

Total Europe 11 1 11 1 
1390 I 736

11 
7596 3298.6 7322 3104.2 Jan.-Dec. 1923i 33841 18419 . 42 354 ' 16621 

.) Vessels wltb caI1!0 and In ballaBt togetber. "> Sea·tr&fflo. Passenger trafflcoverland Is at present lDSlgnlficant. 
Accord\Jlg to figureB supplied by the Statistical OffIce of tbe Shipping Board. . 

29. - STATE RAILWAYS. 
Weight or. Goods TrllBS- Axle'kllometres or L,~.,U'M .. U. ~ Goods·trucks in use ported Goods-trucks . Number Number End of 

Montb 1000 Tous MnI. Km 

1913 1 i922 119231) 1913 1 1922 I 1920 11922 1 1923 1920 I 1922 I 1923 
Montb 

1923 

587.6*1 Jan. 380.5 438.6 28.3 34.8 43.8 445 452 466 12601 15069 15837 I Jan. 
Febr. 441.2 521.3 696.7* 29.7 36.1 45.6 457 458. 483 12642 15271 15931 . Febl'.· 
March .412.5 603.7 779.7* 30.6 ,41.5 51.8 454 454 476 12734 15271 16014 I March 
~ril . 405.0 549.3 660.4* 32.4 43.1 53.9 446 459 460 12601 15537 16146 Aril 

ay 426.5 592.1 671.5* 31.1 .45.5 52.2 458 460 488 12622 15617 16 25~ ~y 
June 443.8 592.8 727.9* 30.9 43.2 50.6 476 488 488 12662 15777 163~~ June 
July 470.3 647.6 782.4* 34.2 47.6 53.5 473 487 511 12720 15811 16405 July 
Aug. 430.5 658.7 780.6* 33.7 49.4 56.1 466 494 522 12 808 15 549 16 502 Aug. 
Sept. 437.2 614.7 692.6* 32.3 48.2 52.s 468 496 51'1 "896 15 "" ,. ''i'!. Sept. 
Oct. 443.5 602.s 719.7*( 32.3 48.5 52.3 472 489 515 13 030 15 600116 58 Oct. 
Nov. 340.4 557.1 602.4*1 28.9 45.1 46.3 474 485 513 13 137 15 650 16 676 Nov. 
Dec. 11 302.11 505.1 28.5 40.4 486 I 468 I I 13 2331 15 695. IDec. 

. Total 114 933.516 883.81 11 
Jan.-Nov. 114 631.4 6378.7 7701.5*j 

372.91 523.4 1 I 
344.4 483.0 558.9 I I 11 I 1 11 

-

.) Goods trausported on credit not included, as details of tbese are only available at the end of the year. The figures for 1922 
have In tbls respect been adjusted ~dIngIy. . 

30. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

1 
Revenue Regular ExpendItnre Traffic Surplus 

,(less Re-imhursementS) 
Month Mill. Fmk MIll Fmk MW. Fmk Montb 

1913 I 1922 1 1923 .) 1913 1 1922 I 1923 1913 I 1922 I 1923 

January I 4.3 36.6 48.5* I! · 34.0 32.6* · 2.6 15.9* January 
February 1 4.2 35.1 48.3*1: 33.4 40.7* · 1.7 7.6* February · March 4.9 46.3 55.7* I: · 32.8 40.2* · 13.5 15.5* March 
Aril 4.6 49.0 54.7* : · 32.4 37.2* · 16.6 17.5* -A ril 
~y 5.2 48.6 51.3* · 33.2 38.9* · 15.1 13.1* ~y 
June 5.9 52.0 56.5* · 39.2 49.s* · 12.8 6.7* June 
July 5.7 49.5 56.4* · 34.9 40.4· · 14.6 16.0* July 
August 5.5 50.7 56.5* · 33.8 41.1* '. 16.9 15.4* August 
September 5.3 50.1 52.3* · 36.5 42.5* · 13.6 9.s* September 
October 4.7 47.3 

I 
53.1* · 33.5 39.8* · 13.8 13.3* October 

November 4.0 45.3 46.5* · 34.8 39.7* · 10.5 6.s* NQvember 
December I 4.3 49.0 · 76.s I · -27.s December 

ToW 11 58.6 I 559.5 
1 579.8* 11 

40.3 I 455.3 
1 442.2* 11 

18.3 
1 

104.2 
1137.6* 11 ToW J&n.~Nov. 54.3 510.6 378.5 132.0 Jan.-N:ov. 

ACC01'dInI! to Flnn1sh State RaIlways" PreIlmInary Monthly Statlstlcs. ' 
I) At tbe fiDal closing of tbe books tbe figure. for Ineome and expendItnre will alter to a certain extent. In some cases quite 

eolllllderBbly. Tha difference between the results based on JmI\lmInary data and the flDal flgnres will be adjusted In tbe fipres for Deeember. 
Tile tlpres for 1922 have In this respect beeR a.cUusted accordingly. . 

.) :Preliminary figures subject to minor altemtlous. . 3 



·31. "'-NUMBER OF UNEMPLOYED. 

1921 1922 ·1923 I-I 
., 

Bnd of 

I FemU I I Fe~el I I 
Bnd or 

HDnth. Maie Total Male Total Male FemU Total Move- Month 
ment 

Ja.nuary 2207 1166· 3373 2607 
I 978 3585 1552 701 2253 + 959 Ja.nuary 

Febmary 2569 1269 3838 2613 874 3487 1451 541 1992 - 261 February 
March ·2006 921 2927 2089 772 2861 887 355 1242 -750 March 
Aril 1142 881 2023 1487 773 2260 562 397 959 - 283 Aril 
~~ 849 520 1369 609 463 1072 368 331 699 - 260 :&y 
June 606 331 937 514 285 799 251 261 512 -187 June 
July 610 423 1033 346 281 627 289 235 524 + 12 July 
Aogilst 735 623 1358 332 420 752 270 353 628 + 99 August 

~~1 708 661 1369 394 397 791 273 403 676 + 53 September 
Ootober 919 774 1693 562 560 1122 347 539 886 + 210 Ootober 
November 1590 762 2352 786 634 1420 493 592 1085 +199 November 
December 1605 522 2127 I 836 458 1294 488 291 779 - 306 Deoember 

_ Thls tabie, prepared from the weekly reports of the Labour Exchange Department of the lWnlstry of Soclal AffaIrs" shows the 
number of 11I1&IDplOyed registered In the books of the communal labour excbanges In the majority -of towns aDd a very small part of the 
rural centres of population at the close or the week nearest to the month's end. As agricultural labourers aDd skilled artIssnB ploper 
relllBter, up to the present, only In a minority of cases at the communal labour exchauges, the table does not give a complete review 
of the number of uuemployed, but Is to be regarded more as symptomatic. 

32. - INDEX NUMBER OF COST OF LIVING.l} 

Mouth 
11 Foodstuffs I 

C10thlDg 
I 

Reut 
I 

Fuel 
I 

Tobacco I Newapapersl TaXBB 11 Total Cost I MoDth1y 11 of Living Movemeut 
Month 

1914 
1- 1 1 1 11 1 

1 1914 
J a.n.-J una 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 - Ja.n.-June 

1921 1921 
December 1230.0 1106.7 602.5 1248.7 1293.' 817.6 2093.' 1171.8 -59.5 December 

1922 1922 . 
Ja.nuary 1151., 1096.2 602.5 1249.8 1292.1 1079.' .2093., 1124.4. -47.' Ja.nuary 
February 1144.6 1097.6 602.6 1240.6 1288.2 1079.' 2093.4. 1119.9 - 4.5 February 
March 1123.8 10981 602.5 1231.0 1287.3 1079.' 2093.4. 1106.7 -13.2 March 
Aril 1126.0· 1102.2 602.6 1235.1 1285.3 1079.' 2093.4. 1109.1 + 2.' Aril 
:&y 1131.6 1098.11 602.0 1237.6 1262.6 1079.' 2093.' 1111., + 2.3 ~y 
June 1138.9 1098.9 753.9 1261.' 1268.9 1079.' 2093.' 1137.' + 26.0 June 
J~y 114U 1097.6 7666 . 1262.6' 1290.6 1079.' 2093.4. 1142.' + 10.1 Jul 
August 1165.3 1094.3 798.1 1261.1 1286.6 1079.' 2093.' 1159.2 + 16.8 Aulnst 
September 1166.3 1089.0 809.6 1238;0 1276.7 1079.' 2093.' 1159.0 + 0.3 September 
Ootober 1156.0 1094.2 786.9 1301.7 1280.6 1079.' 2526.3 1176.0 + 16.6 Ootober 
November 1140.0 1092.9 795.1 1329.6 1282.1 1079.' 2526.3 1167.9 - 8.1 November 
Deoember 1121.7 . 1089.6 795.1 1340.' 1283.' 1079.' 2526.3 1156.7 -11.2 December 

1923 1923 
January 1107.9 1090.2 804.0 1345.1 1290.6 1079.' 2526.3 1149.7 - 7.0 January 
February 1103.1 - 1083.' 804.2 1400.6 1294.0 1079.' 252.6.3 1148.6 -1.2 February 
Maroh 1096;2 1078.7 80U 1467.7 1287.0 1079.' 2526.3 1.146.7 - 1.8 March 
Aril 1047.1 1075.' 80U 1481.-4. 1288.9 1079.' 2526.3 1116.' -30.3 ~ril 16y 1015.8 1071.8 804.2 1474.9 1288.9 1079.' 2526.3 1096.' -20.0 ay 
June 1003.9 1070.0 -947.6 1492.7 1288.2 1079.' 2526.3 1108.6 + 12.1 June -
July 1002.6 10.64.8 971.0 1501.4. 1287.3 1079.' 2526.3 1110.7 + 2.2 July 
August 1087.' 1062.0 971.0 1505.6 - 1284.7 1079.' 2526.3 1162.9 +52.6 August 
SepteJnber 1103.0 1053.' 972.9 1506.9 1283.7 1079.' 2526.3 1171.8 + 8.9 September 
Ootober 1140.1 1046.6 972~9 1498.5 1279.9 1079.' 2526.3 1193.' + 21.6 Ootober 
November 1132.9 1041.6 972.9 1539.0 1283., 1079.' 2526.3 1190.1 - 3.3 November 
December 1112.1 1042.1 980.8 1510.5 i 1285.7 1079.' 2383.9' 1170.0 -20.1 ,Deoember 

') From the beIr1nD1ng of 1921 onwards a new official Index has been drawn up differing from that published lu the BnJletIn for 
11121 1n that the whOlil first half of 1914, forms tbe basis (= 100) for tbe same, and tbat the rise In taDtIon Is also lueluded. 

The tnciex Is ca1cnIated by the Socla1-Statlstlcal Department of the Ceutra1 Statlstlcal Office and Is based on montbJy reports from ,I dffferlint oentres; it shows the rise In the cost of Jiving for a work!qman's famI1y Of no~ size, tbe Income of which amounted dnrJag 
the nara 11108-111011 to 1600-2000 Fmk.. asB1lDUDlt ·that the average monthly ootisnmptlon wlthJD the same remained unaltered. 
'.rhe Index for. total coat of Jiving Is the averaae based on weight of the different tndIces. . -. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of Sweden, 
from 1154 to 1809; since 1809 it was an autono­
mous Grand Duchy connected with Russia up to 
December 6th, 1917, when Finland declared its in­
dependence. It became a republio in 1919. The 
Diet together with the President possess the legis­
lative power of the country. The highest executive 
power is held by the President cbosen for a period 
of 6 years. The Diet, oomposed of 200 merbers, is 
elected by universal suffrage. 

The proportions of the different parties in th'e 
resently dissolved Diet were as follows: 

f Swedish people's party Number 
Right (Swedish speaking po-

Per ' 
cent. 

1 pulation) ......... . 
Unionist party ....... . 

25 
35 60 

12.0 
17.0 30 

Qmtre { ~ party ....... . 
progresSlve party ... . 

45 22.0 
15 60 7.0 30 

Left {SociaI-D~mocrats ..... . 
CommuDlsts 1) •.••.••. 

53 26.0 
27 . .::8.c..0 _--=:13=-.5-.-:4::.::0 

2. LAND. 

THE AVERAGE TEllPERATVRE in the coldest month is 
in S. W. Finland - 5° to - 60 C, in Lappland - 11',0 C. 
a.nd during the warmest month +15° and +13° to +140 

C. resp. The average temperature in Helsingfors is 
+ 4.6° (in Christiania + 5.0°, in London + 9.90

, in 
'Montreal + 5.lio: in Chicago +9.1°, in Vladivostock I 
+ 4.4.°, in Moscow + 3.6°). The ground is covered 
with snow in the South dU1'ing about 100 days, in 
Central Finland during 150 to 180 days, in Lappland 
about 210 days. 

THE ARU (the new province of Petsamo included) 
is 387,565 square kilometres (=149, 651 square miles, 
Great Britain's area is 89,047 sq. m. and Italy's area 
110,632 sq. m.). Of the total area 343,279 sq. km. 
(88.6 Ufo) consist of land, while 44,286 sq. km. (11.4. Ufo) 
are' lakes. On an average 10.8 Ufo of the land in the 
south of Finland is oultivated, 0.8 % in the North 
6.1 % of the whole land. 

3. POPULATION. 

NlJMBEB OF INHABITANTS (1922): 3.4. millions, of which 
0.1 million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 3.9, in Denmark' (1921) 3.8 and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPlJLATION (1920): In South-Finland 17.9, 
in North-Finland 2.8 and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

1) Owing to the Communist party having been cUssolved at the 
begllinlng of Aupst last year in consequence of its Illegal actlvi­
tiel, the newspapers of the party having been closed and its 
leaders, includlDg the greater part of the' members ot the DIet 
beIolII!iDIz to the party. having been Imprisoned and prosecuted 
the sUe Of the CommUnist party In the last DIet cannot be given 
exactly. 

LANGUAGE (1920): Finnish speaking 89 '/0, Swedish 
speaking 11 0/ .. 

BELIGION (1920): Lutheran 98 %, Greek-Ortho­
dox 2%. 

DISTBIBUTION (1922): 83.9 % of the population in­
habit the country, 16.1 % the towns. The largest 
towns are (1922): Helsinki (Helsingfors), the capital, 
201,435 inhabitants, Turku (Abo) 59,457, Tampere 
(Tammerfors) 49,398, Viipuri (Viborg) 31,353. 

EDlJCATION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCREASE OF POPlJLATION (1922): Births 28.4. 0/00' deaths 
14.4. 0/00 (in France in 1919 15.0 0/00' and in England in 
1920 12.4. °'00), natural increase 9.0 0'00' 

4. INDUSTRIAL AND BUSINESS CONDITIONS. 

PROPOBTIONS OF OCClJPATIONS OF THE POPlJL!TION 

(1920): agriculture 65.1 %, industry and manual labour 
14.8 %, commerce 3.4. Ufo. other occupations 17.7 %. 

AGRlClJLTURE (1920): Cultivated Jand 2.0 million 
hectars, divided as follows: area under cultivation 
0.5-10 hectars 33.8°, .. 10-50 ha. 48.9 %, 50-100 ha. 
9.8%, over 100 ha. 8.0%. The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8 % hay, 19.6 % oats, 
11.9% rye, 5.8% barley, 3.5% potatoes, 14.1 % other. 
'fhe number <;If dairies in 1920 amounted to 455. 

INDUSTRY (1922): Number of industrial concerns 
3,294, hands 132,842, gross value of products of indu!!­
try 8,085.4. million marks. 

LENGTH OF RAILWAYS (1923): 4,458 km., of which 
4,162 km. State railways and 296 km, private. 

COMllERCUL FLEET (1922): Sailing ships 646 (94,757 
reg. tons net.) steamships 636 (88,819 r. t.), motor 
boats 125 (16,990 r. t.), lighters 3,284. (267,271 r. t.). 
Total 4,691 (467,337 r. t.). 

FINANGES: Since 1860 the currency unit is the Finn­
mark (= 100 pennies) = 1 French franc. The re­
demption of bank notes in gold was cancelled o~ 
April 15th, 1915. 

THE CENTBAL BANK. The Bank of Finland, (foundsd 
in 1811) is a State Bank. Its head-office is in Hel­
sinki (Helsinglors) with branches' in Turku (Abo), 
Pori .(Bjorneborg), Vaasa (Vasa), Oulu (UIeaborg), 
KU?PIO, Jo.ensuu, Sortavala, Viipuri (Viborg), MU­
~eli (S:t Mlchel), . Tampere (Tammerfors), Hi!.llleen-
linna (Tavastehus), Jyvii.skylii. and Kotka. . 

THE ,JOINT STOCK BANKS (1923): Nuinber 20, pOSBe~ 
411 branch offices, where all kinds of banking busi­
ness is transacted. Including all banks, there is one 
banking establishment per 7,900 inhabitants; 

THE SAVINGS BANKS (1923): Number at the end of 
the year 467. ' 
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FINNISH CURRENCY DURING 1923 .. 

BY 

KAARLO J. KALLIALA, M. A. 

STATISTICIAN TO THE BANK OF FINLAND. 

INTEThNIAL V AiLUE OF llHE MARK. 

The index of the cost of living in Finland, -
calculated by comparing the prices ruling at 
any given moment with III working ... IIlIB..n's budget 
<>;f expenditure before the war, - as well as the 
index of wlholesale prices, - as to the manner 
of calculating wiliich particulars are given in 
this issue, - show the following figures for the 
period December :l!92e· to December 19213. 

INDEX OF INDEX OF 
COST OF WHOLESALE MOVE- LIVING MOVE-

PRICES MENT (Jan.-June MENT 

192'2. (1913 = 100) 
1914 = 100) 

December 1,149 + 9 1,157 -11 

1923-
January 1,,134 -15 1,150 7 
Februal'Y 1,127 - 7 1,140 1 I 
March 1,108 -19 1,147 21 
ApriJ. 1,096 -12 [l~116 -31 
May 1,093 - 3 1,096 -20 
June 1,095 + 2 1,109 +13 
July l,080 -H) 1,lH + 2 
August 1,080 + 0 1,163 +52 
September 1,089 + 6 1,172 + 9 
October 1,077 -12 .1,193 +21 
November .1,070 _. 7 1,190 - 3 
December 1,096 +26 1,170 -20 

.As is seen by the wbove, the index of the CGst 
of living decreaised quite perceptibly from the 
begiDJILing of the year until the month of May. 
Thus decrease w:as to a great extent the result 
of a drop in the prices of dairy produce on the 
world's markets as well ,as in FiIlland, wiliich 
f.act largely influenced the total index on account 
of the way in which this index i.s calculated. 
}'rom June up to the end of the year the cost 
of living increased again, partly on account of 

the l'aising of the maximum house-rents in June, 
p.a["tly because of the same kinds of dairy 
produce beginning to rise ,again during the 
second half of the year. In December the index 
W1IiS .1.1 % 'higher ilhllln a: year ea·rlier. The index 
o.f WlholeSll!le prices fell, on the other ihand, from 
the beginning of the year until November, a 
fall which WalS caused chiefly by the drop in 
price of the IIlrticles. of exports, but partly also 
by the decreae.e in the prioes of iolIllJlorted goods. 
In. December the index of wholesale prices 
incr€tlllsed slightly, b~t in ,any case was 5% ~owe·r 

than a year earlier. 

As tihe index of wholesale prices QbvioUlSly 
reflects. the purchasi.ng power of money clerurly, 
it might be said that the purchasing power of the 
mark in the country during lQ2~ 'kept on the 
whole on the same level, and if IIlny change was 
to be noticed in the .aforesaid conditions, it was 
proba,bly in the direction of improvement in the 
purchasing p.ower of t.he [Dark. 

EX·TERNIAL VALUE OF THE MARK. 

·The rate of exchange for the dollar in Fin­
land indicates the external va;lu.e of tihe mark in 
the best way. 

,On the last da;y of December, 19:22, the rate 
of exchange for tihe d<>llar was 40: 25 m'k, 
whereupon it decreased somewhat, fluctuating 
from March to September withi;n ,such n.auow li­
mits as 35: 85 to 36: 45,ihuti in.cr.e,ased ,a,g;a:in in 
Se.ptember-November and was 'on the last d.ay of 
the year up t6' 40: 45 .. In this way the ·value of 
tihe mark ahro.!ld returned almost exactly to the 
same level from which it s1la.rted at the beginning 
of the year. This development, in.teresting in 
different respects, may be investigated a little 
more in detail. 



THE BANK ·OF FINLAN\D PREVENTS A 
RISE IN THE VALUE .OF THE MARK. 
The more pronounced rise in the v,alue of the 

mark IlJbroad began in August 1'9212. This was 
brought about both by natural CllJUses and by 
speculation. Of the forIOOl", we may mention the 
highly favourable lb.alllJUce of trade a,nd the good 
crops. Speculation in . its turn 'showed itself in 
such'a form ,tihan; there WIllS a keen demand abroad 
for Finnish ou~ren.cy wJliioh was ris,ing in value 
. and also that importers, as far as pOlSSiMe, 
bougtht goods frOOD. abroad OD! credit and thl!;t. 
_export firms sold far payment in .advance am.d 
raised ahort:'term foreign 10taIls. When, -for these 
reason·s, foreign currency within ,a short' IBPace 

of time entered the country in great q1lJllntities, 
i. e~ the demand for marks was very lively, the 
Bank of FinJllIIld, w,hich pa.id more for foreign 
currency' than ·others and oonsequently appeared 
8IS a cheaper seller of marks, could fix the price. 
The rate of exchange for the mark was wholly 
in the hands of the BanIk Off :FinLand. Tihis posi­
tion the iBMJJk of Finland used partly im. order 
to prevent a sudden rise in the v-aJue of the 
mark. But, as the "VIIlIlue of the mark had been 
strongly ~ndel'€/Stim.ated abroad, the Bank con­
sidered it necessary to aHow t'he value of the 
m9!l'k to ri'Be ;stead'iLy abroad" i. e. to ellow :!:.he 
rate of exchange for foreign currency in Fin~ 
land to decreaJSe. As a matter of fact tlhe rate 

, ,of exchamge for the dollar fell from 48: - marks 
at. the beginning of the year to 40: 25 at the end 
of the year. In the interim t.he rate of exchange 
had been slightly lower. 

\During the first months af H~2i3 t.he rising 
tendency of the value of t.he mark abroad con~ 
tinued, partly influenced by the continued de­
mand for marks for the purposes of ,speculation. 
As the marks owned by foreigners are depolSited 
in thebllJnks in 'Finland· (Oonti lori), the buying 

. of marks abroad could easily be followed. To 

begin wirtlb., tihe BIlIIlIk O'f FinHmd t.ried to 
preveIJJt the cOnti!llJued Tlsrem the v;alue of the 
mBJr'k 'Blbroad and for tlhis purpose sold marks in 
Stockholm and to ,a small degree in London, too. 
But, ·as the rising tendency of the IIlJIl.rk seemed 
very strong and' it was thus to be anticipated 
that the n'ormal proportion between the value of 
the mark abroad and at home ,could be attained 

only by allowing the value a,broad to continue 
ri.sing, the :aank od: Finland \VIas forced to stop 
checking the rise of the mark; whereupon the 
rate ai_ exchange for the dollar decreased of its 
own accord to about 36: 25. 

THE ALMOST· OOM-PLE!T-E STABILITY OF 
THE MARK DURING HALF A YEAR. 

Many circumsta.nces. would seem to indicate 
11hat. the rate of exchange closely corresponded to 
the normsJ. proportion of the value rJf the mark . 
a-t home and a:brOia.d. The exportsl w~th the ~x­
ception of paper manufactured by technically, 
antiquated maahinery, generally paid well 
enough. At home the. price level slightly de-. 
cre~J it is true, ,and 1Jhe ianpol'ts r~se in ,vol­
ume to ;1lhe fi'g'uTes of _19.13, ib)lt· o1;herwise no, 
special· sigD19 of deflation were to be noticed; on 
the con.tr,ary, 1Jhe demand for lalbOt1l!l", f,or in­
stance, was greater tlhan the supply, the loans 
of the banks rose appreciably in, spite of. the 
high ,rate ,of interest, ,~odstmnsport-ed on mrl­
ways increased con.tinuously as 8Jlso 'the clearing 
turnov,er, etc. 

In the spring the .general belief was, in fact, 
that the r,ate of exchange for f.oreign currencies 
would continue to decrease in the autllDIliIl ,and 
.the pu:blic dilscussion of the currency question 
turned only on. the question of 'What ahouldbe 
done in ca-se this should ihappen,. The riSling 
tendency, however, did not continue. ThiJS was 
cllJlli!ed Iby the '.followi..n,g treasons am.oDrg otihers. 

,Soonaiter the rate of exchange f()r the dollar 
h,ad estwblished itseU at the, level mention.ed' alborve. 
&om.-e of the f.oreign lholders of Firunish currency 
began to sell their markis in Finland for foreign 
currency, evidently considering that there was 
no possibility of furtlher gain on· the rate of 
exclmn.ge. 1nl Finland" on the contrary, no 
S'peculation based on the iall od: the m&r'k oocur- . 
red. On account of the sale of marlaJ and be­
cause of the fact t.hat a considerable part of the 
currency to be received against exports had· al­
rea.dy been drawn during the previoW! autumn 
and also in the course of the spring, the Stock 
of foreign cu:rrency at :the Bam.k of Finilaard decreas­
ed conifinuously. BUIt the former :fact ~the sale 
of marks was at first slight and in a way 
desir.able, - at least so long as no too great 



amounlll of currency were .used for this pu·rpo·se, 
- because the decrealSe of the 'bllllances in favour 
of !foreigners wa's bound to ·be of advantage in 
the future; the latter circumstance was known 
beforehand. In ISpite of this the stock of currency 
of the Bank of Finland at the end of April was 
still greater than lilt the /beginning of the yelllr. 
Under these circu~ta:nces the Ba~k: .of Finland', 
as the cheapest seller of currency, could decide 
th~ 'r.ate .of 'exdha'IlIgIeior ,foreign curr·encies, ·v.iz., 
the .lowest limit of the matrk, and during several 
montM the ·Filll~rk was IOJW .orf tihe lIllost staible 
currencies' of. EuT.Qpe. Lt loo/Ired also a8 id' thi.s 
policy could-have'been continued, because an 
increase in the !Supply of currency was to be 
expect-.ed in the autumn .. 

THE :E1A.LL IN THE ViALUE OF THE MARK 

DURING THE LAJST ,MjON~HS OF THE 

YEAR: 
Expectati{)ns with ;regard to the increase in 

thelSu,P1lly of foreign currency during the last 
months of the yeaJr IW,ere ·not realised. D1li1"in,g 
the S'lLlIlmer months the Slwle 0'£ maxiks by .fo­
reigners grew considerably; in Augllilt fr·osts 
paseed over the ntOlthern ,all1d e.astern iParts of the 
coun-tl'Y am diminieili.€d .the ihO!p€s o,{ good crops; 
the strike at the British ports caused a IQng in­
ter:val in -tlhe sa,J.,e of tiJmiber good.s: it also began 

, to be evident that Finland's balance of trade 
would become umavourllJble. All this happened 
at a ti.me when the supply of foreign currency 
at too Bwnikai FinIilIJnd, taki,ng the time of 
Y'Ba'r into aC'Coun-t, was ,at its Iow€tst. Under 
these circums'tJances the BalIlik of Finlaoo tried 
first to keep up the rate of exchange for the 
mark, ,hoping that the difficulties would prove 
of 'Ishort duration. But, when it became evident 
that t'he dietm'and d'OT fore~gn cur-rancy, - since 
even speculators at home had begun to doubt the 
st.aJbili ty of the value of the mark, - wa·s stilI I 
increasing and the supply altogether ceased, the 
BIIlnk of Finland considered itself obliged to 
aha.ndon tilie rate of exchange that had already 
remained ,stable for half a year. In the beginning 
of September t.he Bank raised the rates of ex­
change, for in.stance for the dolla,r to 37: 35, but 
raised t.he bank rate· at the same time from 8 to 
9 %. In October the Government negotiated. 
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loans abroad, by whicJh about half a milliard 
m.wrkls in foreign currency entered the country. 
The sale of timiber goods _ became livelier and 
customary ,advances on exports ,began to be re­
ceiv-ed. In this way -the olllrrency conditiQll8 con­
tinued satisfactory and the Bank: of Finland 
therefore ,ag.ain lowered its rate to 8· %. Marks. 
w·er·e JPurclla·sed ,albroad alglain in October, ab-out 
135 mill-ion mark-s,an ,exce!ptionaIly [arge·amQlUllt. 
In October the rate ·of exchange for· the· dollar 
WlIl.s on an ,average 37~: 315. 

{But in November t1he situation grew worse 
again. T,be approa.ch of the elect.ions in Eng­
lalnd and the fall in the rate of exchange for the 
'pound put a stop to the ,s,ale of timber and other 
goods. The laist menti,oued fact WilIJS, in particular, 
ve.ry injlurious to exports in g,eneral, ,as Rlbout 

40 % of the exports of Fi'nland .go to En,gJ.aoo. 
ALso the crops, wlhich in spite od: the fro.sts ~n 
certain parts a£ the oountry had been mediocre, 
now fell off considerably on account of the fact 
tiha,t the incessant roain·s prevented the oats from 
being threshed in time, whereby part of them 
were spoilt. iBes.ides. this foreign speculators 
changed their tactics again. In November III bou t_ 
160 million Finnmarks were sold in Finlan,d for 
foreign currency, or more than ev.er before: 
during one month. The opinion in the country 
as to the prohwble fall of the mark also decreased 
the !supply of foreign currency a,nd increa.sed the 
demand. 'These circums·tances compelled the 
Ba-nk of Finlwnd on two occa-s,i,ons to raise the 
mte of exchange and on account or:f this as well 
.as because ·of the teDlsion .on the money market­
to raise t.he bantk rate from 8 to 1.0 %. 

STABILLSATION AT A LOWER LEVEL. 

{Through th'e last rifle on 1:Ihe 3(}t)h od' Nove.mibel' 
the rate of exchange for the dollar rose to 4G: 50. 
where it remained ,stationary over Cihristmas. On 
the last day of the year the lIIlte of excib.a,nge wa.s. 
40: 4.5 or a!lmost the salme ,as a y.e,ar ,e.a'll-ie:r, when 
the rate or:f exchange walS 40: 215. 

Thus the value of the mark had again de-­
creased and, at lea,s.t for the time being, stabilised­
it,self at the level, from which it ibegan to rise­
at the beginning of the year. At the end of the­
year the supply of currency at the Bank.. 
of Finland, in spite of the loans negotiated 



sbrow: . in the autUmn,was oilly ahollt607· 
million mam·, W1'hereas a year earlier it 8JID.ou;nted 
t<l .. 708 mi1li'On m&r'ks, The cllfference was 
to a great. extent caueedby the fact that advances 
and. short-<term [a.ans, ibooause of the· rea<SOns stat­
ed, ·had /heen. taken IIlIP to a lesser degree than 
before. But on ,account of tJh.i,s more cur-rency is' 
al60to be expected this yellil. ·Besides, the amount 
'Of . ma. owned by foreigners ho!iod dJecreaeed 
during othe year by 001.6 1) miJIion. ~ksand othe 
ballllIliCe is 1ProoIbabltY of a more Bli91ble \ki:nd thlam. 
t,hat,part, w1hioh is .at times doepo1!Iited ;b.·ere and 
again withdTollown. 

,EXPERIENCE OF OURRENCY POLICY. 

. Duri~ the' .period of n.oeaa:ly a year 8li:Ld a ihaiIif, 
duri.D.g w!hich. the Bank 'Of Finland has been 
en.gaged in a currency' policy oonsmoUls of its 
a.i'InS,i.t has beoome evident, !how dilificult it is 
to stabilise a paper currency whieth does not 
possess a genemlloy recogiJ.ised !psxity am. gold or 
gold cUNency. Wlhen tlhere is .n:o fixed roate of 

exdhange, w1hioh is kn'Own as ihavintg t'O bEl' eafe­
g.uardie!l by the Bank by all Is;v.a.'itlahle means, 
foreign and' home speculators,' always guided by 
the w·ay in wh,ioh the IIIi:wrk is expected. to ;vary, 
bring about lSuch vi'Olent changes on the currency 
IIllar'kets tha·t the Mte 'Of exchange does, in :fact, 
change in the ~ted. direction ~en ID ·thoee 
cases, when there are no "real rea&O~ for its 
doing ISo. Everything points" to the fact that 
specuJation based on the fluctuations of the 
mark, has also reaoched ,a. ,greater extent than' be­
fore, when the fluctuations 'in the .value of the 
mark were .greater. Further, the unexpected 
uncertaiuty of iIlhe rate of exoha.noge ·for tlhe pound 
referred to, has proved a cause, which,"m the 
absence of a gold standard or ·agenerally ae­
C6p.ted parity r.ate of exchaJlige, greatly diosturbs 
the ef·forts at .stabilisi.ng the value of moneY in 
such countries 9S FinLand, in the ecODJOmic life 
'Of WihiClh the rBIte of" exchange lor the pound is 
of the utmost iIIlPort.ance. 
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.: 1): Aooording to the Bank statistios .the reilllotion was 161~7 million marks, but aB \he Bank of Finland had boultht"\lO.o 
. million mark. for forward delivery,' whioh had not yet been paid to the Bank by \he end of the year, the reallotion 
. amonnted to the above figllres. . 
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The above diagram has been· drawn according to the quotations of the Bank of Finland, but, naturally, the results 
caloulated solely by the New York quotations would differ from the above very slightly. The rates of ·exehange on Prague 
and Rome, the former up to August 1922 and the latter up to May 19"28, when the Bank of Finland did not yet qnoj.e these 
currenoies, are monthly averages and are taken from the publications of the League of Nations. 
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ELEMENTS OF 1HE FINNISH WHOLESAL£ PRICE -INDEX. 
BY 

AARNE BOMAN, M. A. 

AOTUARY AT THE CENTRAL STATISTICAL OFFICE. 

tAt the be@i'DJIlliDlg of 11993 the Cent.a:a!lIStatistic­
ail OMice commissioned- by the Government, 
began to prepare the result of a wholesale price 
index. The principles followed ,by the Statistical 
Department for Economics of the Central 
ODfice, wfhen pl'anning and ilIIIIIIking UJP 1iheee 
statistics, are briefly explained below. 

L18T .oF OOMlfODIiTIES. 

In deciding 'Wlhat !kind of commodities should 
be talken into account, when calculating the 
index, 1fue principle hu been followed that the 
different groups of commoditieS should be 
represented ID !proportion to theiT imalortance in 
the .supply of commodities for the country, i. e. 
in ;tihe- tDtail ,llIIDiOOlnt of home production and 
imports.' Therefore, fonowing chiefly the clas.si­
fica.tion used in the stati'stics for foreign trade, 
the -monetary value of imports and of coin­
m·odHies produced in the country in 19113 
belongin·g to each group 'have been added 
together. This calculation i'i! based upon the 
official startilS,tics tfor 1191:3 for each class concern­
ed, .aJ.thou.g{h with the ISIid of experts the figures 
for aogriculture amid forestry have been further 
examined for this special purpose. In regard to 
agricultural ·prOduce average values for the 
years 1909 to l·!JHl have been employed, and 
'i!uhsequently closely related. groups ihave ,been 
joined to the 8 principal classes, which are 
menrtioned below. Altogebher 135 aTticles 
have heen included in the liJSt of commodities, 
or a comparatively large !Diumber, divided 
v.ariously among the different groups ID accord­
ance -with the relative importance of the dif­
ferent groups as mentioned above. 

,The final choice in classifying the Ust of 
commodities has been made after consulting the 

leacl,ii,ng experts in the differen,t ,bll8!Dches of 
b'.los:iiii.ess. In this connection it ~ been 
especially kept in view th6lt the ohosen com­
modities should be· precisely defined and eaeily 

determined standl8rdi'2:ed goods. In plann.ing the 
list of commodities it haS also been kept in view 
th&t, besides differen,t bra.nches: of business, the 
different gta'gas of production should be 
represenJted, too, in '88 fair a proportion as 
possible, consequently, in addition to r8JW 
mate:ri.aIs and semi"'lP'rodmJcts the place that 
belongs to finished 'products has been !llSsigned 
to them in the list of commodities. 

The suibjoined li'8t sthow.s the chief groups of 
the wholesale i,ndex, how many ,and what kind 
of commodities have been cl~ in each grOll-p, 
and also by the letters A, H, C the second 
paTallel classifiClBltion is shown accordling to 
whether the commodities are produced and con-

. surned at home (A), or are imported goods (B) 

or Elxports (0). 

I. Animal foodBtu.ffs (17 kinds of commodities). 
Beef, 11 kinds Aj Veal Aj Matton Aj Pork, 11 kinds Aj L"rd 

Bj Milk Aj Cream, 11 kinds Aj Batter, 2 kinds A, Cj Cheese 

Cj Eggs Aj 'Herrings Bj Small hemngs Aj Salmon C. 

U. Vegetable foodBtu.ffs (14 kinds of commodities). 

Rye, lI'ikiads A, Bj Wheat :Bour, ... kinds Bj Barley A. 

Oats A j Rice, 2 kinds B: Semolina B j Potato·Hoar B.j Peas 

Aj Prunes Bj Raisins Bj Coffee, S kinds Bj Sngar, 2 kinds 

Aj Pepper Bj Cinnamon Bj Tobacco, 11 kinds A. 

ill. Leathers products (7 kinds of commodities). 

Hides, S kinds A, B, Cj Leather, 11 kinds A, Bj Shoes Aj 

Tanning extracts B. 

IV. Woodgoods productB (26 kinds of commodities). 

Pitprops Cj Palpwood Aj Firswood, 11 kinds Aj Small 

timber squares Cj Sleepers Aj Deals, unplaned,'" kinds Cj 

Battens, unplaned, 6 kinds Cj Scantlings, unplaned, I! kinds 

C j Planchettes, unplaned, 2 kinds C j Boards, unplaned, 11 

kinds Cj Boards, planed, 11 kinds Cj Staves Cj Sticks C. 
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V. Paper prodfMlts (9 kinds of commoditiea). ed cOlll9tantly,. whenever a chaonge in the price 
Cardboard Cj Paper, 6 kinds Cj Cellulose, 2 kinds C. occ~red, the average prices for the different 

VI. Textile products (12 kinds of commodities). weeks and months being then calcula1:ed at the 
Wool B j Woollen yarn A; Cloth A j Raw cotton Bj Cotton Centra:! Stati.stical Office. 

and \voollen yarn, 2 kinds A j Printgoods A j Shirtings A j 

Crepe de chine B j .Flax B; Netting. yarn A; Towels A. 

VII~ Iron and steel products (14 kinds of commoditiea). 
Pig iron B j Ironware B j Iron plates Bj Nails A j Axes A; 

Horseshoes A; Hinges A; Pans A j Kitchen ranges A; Ploughs 

A; Harrows A j Separators A j Motors, 2 kinds A. 

VID. Sfllndry goods (26 kinds of commodities). 
Salt, 2 kinds B; Hay, 2 kinds Aj Straw, 2 kinds Aj Oats, 

l! kinds Aj Groundnut cakes Bj Linseed cakes Bj Soya 

crushed cakes B j Indian corn B; Bonemeal B j C'ement A j 

Bricks Aj Coal Bj Coal-tar B; Window panes Aj Sodawater 

bottles Aj Goloshes A; Rubber belts A; Petrol Bj Varnish 
Aj Machine oil Bj Soap A; Matches A. 

In group A 61 classes of commodities have been included, 
in group B 59 and in group C 95. 

DETAILS OF PRICES. 

'I'he investigMion of prices has, with very few 
exceptions, been ahiefly cO'D.ifined to Helsingfors, 
the g.rea.test businelSis centre of t.he count.ry. The 
most representative fiJr'ms and their organisa­
tions have been employed as :s<lurces of imforma­
tion. 

An effort has beenmoade to obtain information 
alS to the price of each kilIlJa of commodity at 
thllJt stage of .produotion at Wlhich the saae is 
greatest. W~oleSl8.le prices in Fo.nland. have been 
collected for commoOd,ities, which are sold on the 
markets i.n: the country, but fob. prices almost 
without exception for exports. In excep,tional 
cases quoted prices have been tlISed., in case 
actual sales prices could not be obtained. 

In accordailLCe with the vllJl'ious fluctullltions 
in the prices of different commodit,ieR the. price 
investigati.ons have been ma-de either weekly, 
fortmightly or moDJthly, whereby the .published 
prices IIJroe, ,in .g.eneral, a'Veroaog;e iprices -for the 
period menti.oned, more mrely average prices 
far the srtipulated weekday. The particulars of 
price for oor.tailIl oommodities ,have been re.ceiv-

METHOD OF OAiLOUUAJTINiG THE 

INDICE:S. 

As to the manner of calcu1ating the indices 
the so-called method of pr-opor·tionate prices is 
followed, whioh means that the price of each 
kind of commodity is in a percentage ratio to 
fhe comespOlIllding prices during the period of 
compari,son. The corresponding months in 1913 

are' used aos a basis: of oomparUKm. 
Ln calculating the indices the balancing of 

t,he . figures ha·s not been carried out in the 
actual sense of the word. IndQrectly the balanc­
ing, nevertheleSlS, i-s cal'1l'ied out with :the aid of 
the list of commodities, because each group of 
commodities, as mentione4 above, has received 
as a coeff.icient the number of different com-

I modities, which corresponds to its funpartance 
in tlhe nationall economy of the country. The 
geometric aVer19.ge i'll used., when calculating the 
indlices, since thi,s has been thought fairer with 
this object in view. 

In both ,the general index and the group 
indices the same method is followed. The 
monthly indices show theaver,a.ge price level 
fQr the montlh. in quest.ion,. The .annual index 
is calculated as a geometrical average Qf the 
monthly indices. 

So faa.' indices have not been calculated 
furtlher back than the beginning of 1'92,0. 

RESULT OF THE OALOULATIONS. 

'.Dhe monthly indices and the average indices 
for rthe different· yellJl's are Shown in the 
accomp.amying t.aJw,e . At the 6IIJIOO time the 
monthly indices are g.rtIIIPhically rep,resented in 
diagrams (see ,fullowi..ng pages). 
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WHOLESALE PRICE INDEX IN 1920-1923. 

i i I I I: I :.~ I i 
Y:::~nd i[!8'li~ ~ III 

~ ! ~ i & ~ I ~ 
I ~ ~ 1 ~ ~ I 
1(17)--,' (24)' .... (7)-j- -(26)-1 . (9f--I-(i2)-1 

-----
~ 1920. I I 

Janua.ry ...... 884 1267 904 1169 
February. . . . . . 874 1312 910 1 015 

892 
894 
922 
982 

March . . . . . . .. I 825 1 240 945 918 

~~.::: : :.:::: ~~~ t ~~~ ~~~ ~~~ 1033 
1093 
1175 . 

June ... , .: .. " I 846 1270 966 1062 
July. . . . . . . . . . 852 1319 990 1238 
August .... ,. 930 1 357 996 1 423 1275 11 

1321 September ....1 934 1392 1 022 1384 
October.. "" 949 1461 1 059 1 569 1386

1 

1446 November .... I 966 1541 1050 1708 
December .... 995 1 541 966 1 593 1437 

1981. 
January.. ..... 963 
February...... 940 
March ...... " 936 
April......... 993 
May ..... _' . . . . 985 
June ......... 1 059 
July """'" 1143 
August ..... ". 1215 
September .... 1 272 
October .. . . . .. . 1 246 
November. . . . . 1122 
December . . . . • 1 036 

1912. 
January •...... I 1031 
February. . . . . . 1 030 
March .. . . . . . . 979 
AJlril. .... " . . 1 013 
May.......... 1049 
June. . . . . . . . . . 1 041 
July. . . . . . . . . . 1078 
August ..... . . 1109 
September. . . . . 1153 
October. . . . . . . 1 050 
November..... 974 
December • . . . . 989 

1923. 
January... .... 982 
February...... 991 
March ........ 935 
April . . . . . . . . . 893 
~ay.......... 896 
June ........ " 867 
July.......... 835 
August........ 896 
September .... 998 
October. " . " . 983 
November. . . . . 971 
December..... ·1003 
YearIJ averages 
1920 ..... -" . .. 889 
1921.......... 1070 
1922.......... 1010 
1923.......... 936 

1468 
1357 
1348 
1386 
1410 
1458 
1629 
1647 
1741 
1696 
1584 
1504 

1437 
1423

1 

1444 
1450 
1450 
1434 
1421 
1405 
1354 
1310 
1267 
1256 

1247 
1231 
1225 
121b 
1212 
1193 
1169 
1145 
1157 
1169 
1165 
1180 

1344 
1514 
1386 
1192 , 

794 
746 
719 
783 
772 
797 
877 
936 

'1059 
1058 
1020 

967 I 
934 I 
954 
963 
957 
908 
888 
904 
899 
904 
875 
846 
844 

838 
835 
829 
837 
801 
755 
749 
743 
716 
695 
691 
675 

979 
869 
905 
762 

i 
1386 1096 I 
1382 1099 
1576 1110 
1789 1119 
1332 1136 
1509 1159 
1253, 1165 
1203 i 1159 
1275 1170 
1270 1162 
1213 1148 
1333 1154 

1392! 1160 I 
1375 1137 
1359 1141 
1453 1138 
1376 1104 
1342 1114 
1364 1041 
1397 1047 
1389 1025 
1338 1018 
1266 989 
1333 1002 

1359 
1319 
1283 
1274 
1293 
1292 
1283 
1262 
1255 
1218 
1198 
1251 

1217 
1368 
1365 
1273 

1031 
999 
974 
968 
959 
957 
951 
952 
925 
890 
885 
890 

1137 
1140 
1075 

947 

1471 
1423 
1382 
1363 
1401 
1487 
1553 
1666 
1703 
1697 
1571 
1482 

1236 
1157 
1140 
1151 
1176 
1282 
1296 
1340 
1498 
1533 
1524 
1531 

1488 
1444 
1451 
1432 
1442 I 
1447 ' 
1471 I 
1457 
1416 
1415 
1352 
1352 

1350 
1354 
1343 
1301 
1292 
1300 
1302 
1222 
1223 
1242 
1279 
1301 

1512 
1313 
1430 
1292 

I : 
935· 
930 
984 

1 006 1075 987 1203 109U i 
1 035 1 054 994 1 226 985' 
1038 1024 980 1210 917: 
1 050 1 035 988 1 231 925: 1044 

1066 
1105 
1179 
1180 
1245 
1387 
1388 
1385 

1073 1056 1002 1247 963 i 
1137 1113 1 032 1 301 1 069 : 
1152 1178 1071 1341 1203: 
1 261 1266 1148 1380 136f> i 
1 352 1298 1190 1 434 1 351 . 

H~~ H~~ g~- U~g t ~~~ i 
1 512 1400 1 277 1 496 1 528 ; 

1167 1267. 
1169 1250 
1141 1211 
1099 1205 
1082 1199 
1053' 1242 
1093 . 1281 
1097 . 1412 
1121. 1462 
1150 1479 
1159 1439 
1151 1408 

1128 1277 
1146 1269 
1141 1250 
1120 1241 
1108 1215 
1114 1204 
1118 1125 
1104 1156 
1114 1158 
1103 1141 
.1095 1108 
1088 1093 

1223 1160 
1188 1128 
1203 1109 
1249 1124 
1182 1092 
1247 1131 
1259 1165 
1293 1235 
1364 1287 
1361 1300 
1305 1244 
1295 1209 

1309 
1239 
1211 
1233 
1273 
1322 
1429 
1470 
1585 
1578 
1521 
1462 

1263 11159 . 1 386 
1 254 1155 1 373 
1 244 1139 1 379 
1 260 1154 1 371 
1.241 1148 1348 
1 229 1159 1 316 
1 219 1139 1 312 
1 230 1162 1 289 
1 224 1183 1 258 
118S 1149 1221 
1140 1108 1176 
1149 1105 1159 

, 

1241 ; 
1239 
1374 
1522 
1248 
1385 
1252 
1215 
1275 
1252 
1196 
1275 

1321 . 
1310 : 
1294 i 
1337 ! 
1296 , 
1265 . 
1263 : 
1289 • 
1258 
1214 I 
1155 ; 
1216 , 

1 027 1 039 1134 1 064 1152 1 246 : 
1034 1 049 1127 1067 1148 1214; 
1036 1047 1108 1061 1137 1162 ~ 
1045 1 039 1096 1049 1128 1145' 
1 048 1 032 1 093 1 053 1103 1156' 
1057 1 087 1095 1078 1073 1149' 
1 040 1 081 1 080 1 068 1 049 1139 
1 032 1107 1 080 1 089 1 016 1140 
1 032 1 095 1 089 1112 1 031 1119 
1 030 1 081 . 1 077 1 099 1 053 1 066 
1016 1 071 1 070 1 081 1 054 1069; 
1 016 1120 1 096 1100 1 068 1121 I 
1141 1199 1183 ·1092 1338 1187 
1123 1317 1263 1180 1 380 1 287 
1115 1185 1 219 1146 1 297 1 267 
1 034 1 070 1 095 1 077 1 083 . 1143 
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FINNISH WHOLESALE PRICE INDEX 
___ :rOTAL INDEX ++++++..GROUP INDEX FOR IMPORTED COMMODITIES 
_____ GROUP INDEX FOR COMMODITIES ................. EXPORI'ED .. 
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1100 1700' 
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••• 0 

900 ~~~~---+---r---r--~--+---+---r-~--~---+---r---r--~~ 
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LOG A R I T H M le 5 ~ALE 
700~~~~---+~-r~-r--~~~~+-~~~r-~---+---r---r--~~ 
~~~'~~~~~~~-L~~~~-L~J-LL~-L~-L~~~~~~'~ 

3 6 9 12 3 6 9 12 3 El 9 12 3 6 9 12 
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GROUP INDICES OF FINNISH WHOLESALE PRICES 
_ TOTAL INDEX IRON AND 

__ ANIMAL FOODSTUFFS •••• LEATHER PRODUCTS ... _ ... _.pAPER PRODUcrs •••••••••• STEEl PRODUcrs 

900 

800 

7'00 

2000 _____ VEGETABLf" o"""" •• WOODGOODS" _._._:rEXTILE" ++.+.+.SUNDRYGO""ODITIES2000 
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1800 t----+--+----- .... - .......... --......... -+-o;--+---+---t---;--~----+---+--_+_--~--+____I 1800 
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CESSATION Of'WORK INf",LAND··DURlRfii~2~"923. 

Year &Dd III01lth. 
Branch of 1nd1lBtry. ~ 'InItIated _tIon of work ~ --=-:t ~ I · • .. ·'1 -' I a.ffectIng I affeotlDg -- I afleot1Dg . 

am~ employers I hands umber employers I himdB IIUIIlbar I employers I handB-1 

January ... 1.~.. . . . . . . . . . . 51 5 188 11 - -- - il 5 5 188 I 
~h:.::::::::::::::::: 1 6

1
1 1~ 495 ~ 12g 5:~ : l:~ ~g:i 

~ril ..................... 16 ~. 8 j~ 3 14 188 19 ~ 8 ~ I 
Jule··.:::::::::::::::::::: 11 62 i 5028 10 70 2960 21 182 7988', 
July............. ........ 6 12 I 867 11 58 5881 17 70 5748:1' 
August ................... 2 2 92 5 40 697 7 42 789: 
Se~ber ........ ........ - - - 5 16 224 5 16 224 I 
October. . . . . . . . . . . . . . . . . . . 1 8 19 2 9 92 8 12 111 I 
November ................ 4 27 100 8 12 111 7 89 211' 
December ................• 1 6 80 2 18 92 8 24 172 

! 
1928 il I 

:: ~: :. ;";:.~~~.~; :riIlll--1-l11--1-~-II,il...., --~-:-Itr--i:~---;111:-i-11----:;2;:-·l!-IIII,-1;-;1";"11--'1;-~11 +II--~*"": I 
Brewenes .• "" •• """"""""""" - 1 2 i 

~T~~~lrnl-~2~-~1~6+--~~~--1~----1~--~2~1r-~3~---1~7,~'I'-~8~3: 
. March : 

Metal industry ."""""" ..... / 1 1 801 1 1 28 2 2 1 324 
Clothing industry .......... - - - 1 15

1 

I 55 I 11 15
1 

! 55 : 
Woody!'rds ...•.....•..... '11 1! 1 26 - , 26 i 
BreworIes .......... .;.,. •. ;';';;: .. :.-:. -;I' r--;;-+I ---;;-r' _---:::;;;;;-\1--...;1::-+-_---:;" ____ __::;;;:2+' -il=+_--::1~-~;;-2 i 

April TotaZ 2 2 327 I! 3 17 80 11 /j , 191 407 : 

Metal industry ....•. """"." 2 2 472 2 32411, 4 4 371 
Glass works ...•..•........ 1 1 23 - - - .' 1 1 23 , 

~=e: fuci~~t~;; : : : : : : .. : .. :.~ ~ 230 1 I' 15

1 

~ ill 2
211

, l~5 2f>151 I, 

Painters " ......... " ....... 'I 1 5 11 
Sblvedores .... "" ... ;,.;. ";.;";;: .. :.-:.~. r_2~1 _--::~2+--~9~0r_ii_---:::+----:;rl-~~_,.;;-1---~+--:;;9~O, : 

May TotaZ~~ 8 I 121 401 31. 17 379 1121 29

2 

I 780: 

Metal industry ............ 11 -- - - 2 2 324 324 , 
GOldSmiths ................ 1 2 2 13 - - - 2 2 13,: 
Brick & ehalk works ...... 8 8 138 1 1 23 4 4 161 ' 
Match factories ............ '/ 1 1 88 - -.-- - 1 1 831 
Joine!"8' ~hops ............. i 2 7 185 - - - 1 2 7 185 
Clothing industry ......... ·1 1 1 21, - - - 1, 1l'I 2~1 , 21 I Boot & shoe industry ...... ,1 26 54 - - - 54 
Timber floaters ............ i', 1 4 225 ,1- - - 225 
Painters .................. 1 - - - :1

1 

1 51 I 11 12 I 54 11 
Stevedores ................ I1 1 3 996 i 1 5 1 001 

~T~~~Zlrl ~12~--.4w7+--1~n~/j~I,I-"/j~1 ----:9~!--3~6~3~ii---:1~7ril--7./j6~!--:2~07~81 
June It ! 11 1 

Metal indu~try .. "." ... " •.. 11 - i - -! l' 1 ' 301 I 11 : 11 I' 801 1 
Goldsmiths ................ ,'1 - I - - 1 1 5 ' 51 
'~ent &c:Ikhalt works ...• , 1, 5 75: - - 1 ~ 51 75 
Brick & works ...... "1 1 'I 1 50 :'1 2 2- 95 I: 3 1 3 145

9 
' ' 

Leat~r factories .......... , 1 I 1 9! - - - 11 1 i 1 
'SSawmilli!t f ct·"";· .. "." ........ :11 -1 I 4 205 !, 2 7 185 I 21 74 I 218055 I woe aorles ............ i I ' ' 

Oloiiliing industry. . .. .. .. .. 1 I 1 ! 21 - I 1 1 " 21 
~amu!ldingter· s trade ............ 11 I 11 i 182 il'!1 11 11 182 

Plumbers"·::::::::::::::::: 11 51 280 il 1 51 280 
'Timber floaters." ..... '."... 11 , 4 ! 208 !~ 1 4 ' 208 
Stevedores ................ :i 1 : 16 i: 1 : 1 : 1~ I . ~T;;:o:'-:ta~l,r-~10~:--~2~4~1--~88~4~'~: ---:6~-----:;1~1~i---/j~8~6~li--1~6~: --~3/j~1--1·47.~~VI 



\ ......-..... -...... 0 wor i from precedlng month 0 a 
Year and moDth. 

Br.moh of iDdustry. 

I~T..uc_ ..... ----.. -- f k 11 Cessation of work contilllllld 11 T t 1 

:numbarl emp~ ~!n~~I-e-m-plo-Y-~-S'I-~-Dd-8 -I11:~~erl-~~~~~--
I i' I 1 JuW ' 

llechanical·workshops .•••• • 1 1 I 11 I 1 1 301 2 2 312 
Goldsmiths • •• • . . . . . . . . . . . • -- - 1'1 1 1 5 1 1 5 
Cement works .••. .• •• . . •• • - - I 1 5 75 1 5 751 
Olo~ industry .........• - - i = :i 1 1 21 21 , 17 . 18251 
Joiners shops ............• - 2 7 185 
Woodyards .......... .. ..• • 1 1 I 12 - - - 1 1 12 
Sweet factories ...........• I - - - 1 1 50 ill 50 
Stevedores •••.....••...... ! 1 1 36 - - - ill 36 
~ trade ...........• 3 51 3610 1 1 8 4 52 3618 
Plumbers .•............•.. - - - i: 1 11 400 1 11 400 
Timber floaters............ - - I -11\ 1 4 208 1 4 208 
Sundry industries .....•..•• 1 1 I 25 - - - 1 1 25 

A~ ~~~o~mriZ--~7ril----6~6rilr-~3~~~4~~10~--~~~-.~I~~~3~11~17~1--~~~--4~~~71 

Meohanical workshops ••..•• ~ I - 2 2 3172511 21 I 2 312 
Cement works .•.•......... - .... - 1 5 5 75 
Clot~ industry .........• - - - 'I 1 1 21 1 1 I 1 . 21 I 
Joiners shops ............• - - - 2 7 185 2 \ 7 185 
Stevedores ...............• - - =1,1 1 36 1'1 1 36, 
BuildiDg trade ............ - ,- 2 50 3 602 2~ 50 4 002 ( 
Plumbers .•............... -1 I - - I 1 11 400 11 400 I 
Timber floaters ..... _ .. ...,.~. '..,.'~' il----:-+-_---,1:-+-_---:;3i;:0 "'*1_:-:1:-':-_---:::':'4+----::-::20::i8~---::~-_-:;:5:_':_-~2 ... 3;::;_8 ' 

TomZ 1 ' 1 I 30 1 11 I 81 4 839 12 I 82 6 B69 I 
September I r 

t=::".~~~~0~8.:::::: 11 1 i 25 ~ , ~ 343 3
1
1 1 3

71
" ~ j 

Boot & shoe industry. . . . . . 1 ! 7 ! 200 - - - 7 I 200 ' 
, Joiners' shops ............ - = 1 - 2 7 185 21 I 4 I 185 : 

Timber floaters .... . .c.... ':...:'~' ;,.:' .~. ~---:::-+-I __ --;;-\_---::=+-__.:1~--,..;4r---2~0~8:+.-1 _.;;-t __ ~+---;;208;;.;-! 
- 1'Oml,! 2 8 226 6 I 14 , 736 I1 8 22 961 : 

MechaniCat::~ops ....•. - - - 1 ill 31 ;1 1 1 31 r 
Cem~t ,,!orks ...........•• ;11 1 1 14 - 1 1 14 : 
Clothing mdustry ... .:..... ':";"i.;-' .;,:,.";".,,..: _;;.3 +-_...,2.,.1-+-_-::-9".,0,..,i\---::-+-_----::--;.i _----,::-=-'i,...--...,3::+_~21-::-+---:;-;9:-;-0 ; 

- TomZ I: 4 22 1 104 1 1 1 I, 31 6 ! 23 136 i 
November 

Mechanical workshops ...... '1 .. - - . - . 1 I 1 I1 31 1 1 31 ! 

I 
Cement works •............ ,"" _.- - -= 1' -= 14 1 , 1 , 14 . 
Clothing industry .... _ '''''';;;0' '..,.' .... ' ,!:-I _...,1.-+-__ -=1-\i ___ 8~---::-+_----:::-i--~=_'i;__-1_::_i_, __ 2...,1;;+1 __ ;:;8;-' 

! TomZ 11 1 1 I 8 2 1 2 46 3 I 3 I 63 ! 

'1 D~er ! 
Mechanical workshops . . . . .. , 1 1 31 1 ; 1 I 31 

! Cement works ...... ,-,' ':"':";i;'~ .• ~. ~;1--:.---~-----!:.-~1~--~1:+---.:17:4+-~1 +: __ ~1;;...+-1 __ 17,4:-: 
- TomZ' 2 1 2 I 45 2 ! 2 I 46 

The above particulars which are of a preliminary nature, have been compiled by the Social-Statistical Depart­
ment of the Central Statistical Office. As they indicate, only a few cases of cessation of work on a small scale 
have interrupted peaceful labour conditions in Finland during the last few years. Thus, in 1923, according to the 
table, 49 cases of cessation of work occurred affecting altogether 188 employers and 7,469 workpeople. In comparison 
to the corresponding figures for 1922 which were 63, 363 and 9,840 respectively, both the number and extent of the 
stoppages of work were considerably smaller in the course of 1923. The month of May had to record the greatest 
number of initiated stoppages of work, whereas their extent was largest in July and August. The most serious conflict 
arose in the boilding trade in Helslngfors, lasting for two months, and among the stevedores in May, while the longest 
cessation of work occurred in the metal industry. The majority of rases of cessation of work were described as strikes. 
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ITEMS. 

Commeroila[ Treaties. - A ·1lrea·ty with Eng-I 
land for trade' and shlpping was m·gned in Hel­
singfors OD! December 14th. 1923. In so tIi8Ir fIJS I 
the treaty concerns cu.srtome dUlty and. Elhiwing 
fees, it came iDlto force on. J anuaxy 1st, 1924. 

The commercial and shippiDlg treaty with 
Denmoark came into force in its entirety on 
December 21,et, 1923. 

The prOlVisional commercial and Sohipping 
treaty with Holland «:lame into force in its en­
tirety onl J anru.ary '27th, 19214. 

* 
State Revenues. - The revenru.es of the State 

during January-NGvember am.ounted to 2,647 
mdllioo marks ($ 00.0 !IIlJi.l1ioos), ora.bout 341 

million :ma.rb more b<n: d~ing the corres­
ponding time a year ea;rlier. The cu:etoms duties 
showed :1ilie greatest in.creue. 

* 
ReductiJon in the n.nm~r of officilals .. - At 

the beginning of 1924' aJhout 783 police appoint­
ments in the country and town's were abolished 
as well as var.ious otiher !posts. Th'e number of 
police offi.ci,aJ,s in the towns has decreased by 
:20 % owi!llg to t·hi,s measure. 

• 
MunieiJpail. elections. - Tlhe December muni­

<Ji.paol elections :for new members of the councils, 
to replace th-ose retiring, showed in many cases 
an increase of votes for the bourgeois parties. 
According to the IlI6w~'lliPers 77.5 % of the 
newly elected members in tJhe townlS were bour­
geois and 22.('0 % were social dmll'ocra1:is a.nd com­

munists. 

* 
Bank absorption. - The Helsingfors Aktie 

:Ba'M (tlhe JoOi·nrt; Stook: Bank of Helsingf·ors) 
has,. 1ilirough 1lhe purchase 0If oSIhares, ab­
sor:bed 1lhe KIlfIl'Pll)lllP'an,ktki 0( t!he Ba.n!k of 
Commerce), which had its head office in Vi­
Dorg. Before the absor·ption finally' comes into 

force, the formal railiicatWn ,by a meeting Gf 
the mwreholders 00 tlhe Kauppap·anik:ki is nece8-

sary. 

* 
New railway line. - Tihe Matk:aselka--Suo­

jal'lVi railway from the maiD'Line of Ka..relia to 
the RU&&ian· frontier, lG8 km·, was wi1:Jh iJts 
bmnch lines, 1!1 km, officiallly opened for 
regull.ar traffic on the Stet of December. In 
the oourse of a c01l;Ple of years, I8.S it was com­
pieted, the lime had ~n gr.a.dJu:ally Ojpened for 
temporary tratf.:f.ic. The tra.nsport of woodgoods 
for ~ort is especiw1Ioy 'VfJry Hvely. 

• 
. Shipbuiildi,ng in 190203. - In 1'92·3 37 steamers 

(totalling 2,940 gross toDlIl.age) , 0If difffJren.t 
size, 10 motorboats (gr. t. ~'2), 6 sailing boats 
(gr. t. 340) and· ,256 lighlters (gr. t. 1-9,261) were 
constructed. The building of lighters has been 
prOIDjpted by the increalse 0If the tran'Siport of 
woodgoods on the lakes. 

• 
Foreip Currency ExchJang06. - The private 

Foreign Currency Excfu.ange, wihich has long 
been .operative iIli Helsingfors, WolllS altered to an 
officia·l Exchange at the beginnling of the year. 
Besides the Bawk of Finland, :L2' Joint Stook 
Banks O'Perating ,in .Helsingfors and 5' banking 
houses w!hi~ POS,seSB the right 00 negotiating 
currency aire members af the Exrul1lD1ge. 

* 
Goods Excha:nge. - In the begiII.D.in.g <If. De­

cember a 'Private Goods Exchange was opened 
in Helsingfors in order to OIffer wtholesale mer­
chwts anld agents a suitable occasion for meet­
ing. No public biddiDlg is done, but the sales 
a,.re concluded directly betweenl the agent aM 
the wtholesa.le merchant. Nor are the quotatiOIlll 
pubLi9hed. So 'fwr 67 members have been. ad­
mitted to the Goods Exchange. 

At1lhe end 01 January III similar Goods :Ex­
change woas opened in Viborg. 

* 



CustGm House Revenue. - Import cuSioms I 

brought in 1,029.4 million marks ($ 25.7 

minions) in 1923. 

* 
Reduction of fl"eights. - The Government 

ha·s reduced the freight on expert p8JPer by 20 % I 

fromJ'anuary 16th to May ht. At the same 
time the. extra freight on refrigerators and 
heated earlS was reduced by 25 %. 

* 
. New Elections and Change of Government. 
~ When the Finnish socialist (communist) la­
bour party greu-p of the Diet was arrested (see 
page 19) and the case was brought before the 
Courts, the Diet, a1tnou.gn incomplete, lSinee its 
reguJations did noOt prevent it, continued to 
work to the end of tihe autumn session. in order 
to conclude in time certain important business, 
in particular t.he budget of the Government. As 
such a state of things, i.f continued for any 
length of time, would nevertheless have been 
something exception.aI, the President of the 
Reptublic ex!pressed -his opinion to Prime 
Minister Kallio, that new election.s for the Diet 
shoUJld be held in order toO bring it to ita full} 
number. As the Min.istry did not agree with 
th.is opinion of the President and consequently 
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resigned, the President of the Republic ctt&rged 
Prefessor Cajander, Ohief Direct-or of the Board 
of Forestry with the formation of a new Mi­
n.istry. The Minister for Finland in Paris, Mr. 
Eookell, became Minister for Fereign Affairs 
and experts in corresponding branches took the 
other places in the L.ew Ministry, which was 
appoiIJJ1:ed on January 18th. 'fIhe Ministry thus 
formed by officia,]s, have declared that they 
con-silder their milS·sion ended as soonl as the new 
Diet has assembled after the elections and the 
basis for forming a parli:amentary Go'Vernment 
exists. In an open letter of January 18th t'he 
President of t.he Republic decreed that the 
elections should begin, en, the 1st of April and 
the n.ew Diet aesemble on. the 1st of May. 

.* 

Chairmanship of the Board of }Ianagement 
of the Bank of Finland. In J·anuary 1923Mr 
Risto Ryti, B. C. L., was appointed Ohairman 
of the Board of Management of the Bank of 
Finland. As he was, however, Minister of Fi­
nance at the time of his appointment, the post 
was occupied temporarily by Actual Councillor 
Dr. August Rameay. Now that the change of 
Government referred to above has occurred, 
Mr Ryti has taken up his duties at the Bank 
of Finland si nee February lst. 

THE 
BANK OF FINLAND MONTHLY 

BULLETIN 
is sent free of charge to anyone wishing to receive 
it. Finnish booksellers are, however, allowed to sell 
it at a price of 2 marks per copy. Back numbers 
and reprints of some articles are also willingly 
supplied. Cerrespondence with regard to the Bulle­
tin should be addressed to the Bank of Finland, 
Statistical Department, Helsingfurs, Finland. 
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