
The Economic Signifl.cance of the State Forest-a, p. 22. 
Net Reoenue and Expenditure of the State, p. 26. 

BANK OF FINLAND 

MONTHLY BULLETIN 

No. 9 SEPTEMBER 1927 

THE 'FlNNISH MARKET REVIEW. 

THE MONEY MARKET. I 
The state of the money 'market during August I 

and -the early p'artof SeptemJber was marked by 
·a continued tendency towards easier conditions. I 
At this season of the year the gatheri.ng of the I 
harvesrt makes greater demands on the banks, 
but at the same time exports were unusually 
heavy and exceeded imp.orts to a censiderahle 
degree. In addition, the last p,art of the funds 
borr.owed abroad· by the Dwelling-House Mort
gage Bank was received in Finland during 
August. Aos part of rtihese funds was depos'ited 
in the Joint Stock hanks until the mortgages ior. 
their final disposal 'against security in dJwelling
house property were ready, they contri,buted 
towards increasing the easing of the money 
market. Exporters' s'hort-term foreign credits, 
which are arranged by the Bank of Finland, 
.have ,been renewed on 'terms that are in aooordance 
with the fall in rates af interest that has occur
red in Finland in the course of the year. 

Deposits in the Joint Stock banks whQch fall 
off as a rule in August, have th'is year grOlWn 
by 82.6 million IDlllrks. This is partly due to the 
temporary deposits of the Dwelling-House Mort
gage Bank on correspondents' a'CCounts, but 
actual deposits also rose byrubout 50 million 
marks. On the other hand the banks' credits, 
which usually decrease at this 'bime of the year, 
remained practically unchanged. 1'he diflference' 
between credits and deposits was reduced by 

such means by 79.4 million marks or slightly 
more than in 1926, whereas in 1924 and 1925 it 
showed ,an increase. The improvement in the 
position of the Joint Stook banks is further 
illuSitrated in the growth of their cash - of 
about 55 millions to 300 million marks - as 
well a,s by the drop in their re-discounts at the 
Bank of Finland. 

In the position of the Joint 'Stock banks 
towards other countries, too, a great improvement 
has ,ocurred. Their foreign indebtedness grew 
slightly, indeed, foreign-ers' credit balances in 
the Joint Stock banks haVling risen by 5 :million 
marks, bJlt 'at the same tiane the Joint Stook 
thanks increased their foreign balances by nearly 
60 million marks. As the banks had a net foreign 
credit balance at the end of July of 57.1 .:million 
marks, -the latter amounted at the end of August 
to 110.9 millions. For 11he s,ake of comparison 
it may be stated that a year before the hanks 
had a net indebtedness amounting to 137.9 ro:il
lion marks. 

As,.regards the Bank of Finland, its position 
at the end of August was considerably s.tronger 
than a month bef.ore. The reserve 0I:f foreign 
currency was increased by no less than 180.8 
million marks, to a great extent, of course, OIWing 
to the foreign loan of the Dwelling·House Mort
gage Bank, but also owing to the iu£lux of 
f.oreign currency f.or exports. Simultaneously 
the total credits of the Bank were l'educed by 
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46.4 million marks. On the other haD!d the notes 
in circulation ·increased by 36.9 miUions to 
1,413.5 million marks and the. Government's 
credit ibamnce on current aooount by 68.5 mli.l
lions 'and the current accounts of ·others by 56.5 
millions. The unused note reserve also :rose by 
~1.9 millions to 749.1 million marks. - During 
the first fortnight in Sep,tember the movement 
continued strongly in the same dirootion. The 
reserve of foreign curr,eney was raised by 
98.1 million marks, credits fell oft{ by 50~4 mil
lions and the note reserve jumped up by 30.8 
millions. 

In the level of prices, -as usual in Augu'St, a 
considerwble rise was to be seen. The wholesale 
pl"lice index rOBe 3 points to 147, principally due 
to a rose in the prices of animal foodstuffs. The 
cost of living index also r,ose 34 points to 1,237. 

TRADE AND INDUSTRY. 
,Fmeign trade in August was marked by I 

unusually lively exp'orts. . The value of eXlports 
amounted to 874.8 million marks and was 
consequently less than in July, but on the other 
hand 'hig1h.er than in any other mon'th. The value 
of i1mports was also very hlgh, vtiz., 574.3 millions 
as cOllD.paTed with 516.8 in July this year and 
499.9 in August, 1926. The surplus of exports 
was 300.5 million marks, i. e. a monthly f.igure 
that ·has only bOOn exceeded a couple of times. 
The heavy eXiports were chiefly due to lively 
timber shipments, but exports of products oi the 
pwper trade, too, were 'appreciably larger than 
dUl'ling the same month last year. Among im
ports it is noticeable that imports of corn in 
August were considerwbly less than last year: 
On the other hand ifiLports of metals and metal 
goods, means of transport, minerals and, aoove 
all, of marchinery show considembly higher 
figures than in August l,am year. 

For the past eight m.onths the vaJue of imporfts 
amounted 'to 3,974.3 :million marks, while exports 
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were v,aluedat 3,883.2 mi!llions. F'oreign trade 
was, theTefore, much livelier than last year; 
iniports were this year 17.1 % 'and exports 
19.3 % -greater than in 1996. The ·resutt of 
foreign trade for these months showed a sur
plus of imports amounting to 91.1 millions as 
against 138.8 million marks last year .. 

8ales of sawn goods were normal and the total 
swes for deLivery this year amounted at the end 
of August,according to calculations, to 1,065,000 
standards as against 795,000 standards last year. 
As the total 'Production is estimated to amount 
to 11/ .. million standards, only an insignificant 
q1lJ8ntity remains unsold. Interest is consequently 
'beginning to centre to an increasing degree on 
sales for delivery next year. Some 'contracts 
have already been made at prices that are prob
ably wbout 'a pound per standard higher :than 
last year's opening prices. Production in most 
of the exporting countr[es is expected to be 
app:roximatelythe same as this year. The demand 
in importing countl'lies is more· difflicult to 
estimSlte, but it is anticipated that, for instance. 
the demand for timber for the building trade 
in England is likely to fall off. 

The market for the other important Finnish 
articles .of export, suC'h illS pwper, woodpulp and 
cellulose, continues weak. In the plywood market 
there is overproduction; imporrters expect that 
the price of plyw~d will drop in the course of 
some months. 

THE LABOUR MARKE'T. 
The state of the labour market continues to 

be a good one. The first signs of the beginning 
of the usual seasonal autum.n and winter 
unemployment have~ indeed, already appeared, 
but are S'O far of no great im.p.ortance. The 
labour dispute in the metal tr'ade has not yet 
been settled, but othezrwise striofe in the labour 
market appears to have decreased. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1926 1927 
MIll. Fmk Mill. Fmk 

15/. 23/8 1 31/8 I 8ft I lJl/e I 

,I I I 
ASSETS. I 

I. Gold .Reserve .' .................................... 329.1 I 321.9 321.6 321.3 321.1 
Foreign Correspondents and Credit abroad ......... 981.1 1008.4 1095.2 1195.8 1193.3 

IL Foreign Bills ..................................... 85.8 I 69.4 70.3 73.0 72.4 
Fo:r Bank Notes and Coupons ................. 0.7 1.4 1.3 1.3 1.3 
Inlan Bills ..................................... 

I 

529.1 631.0 627.5 600.2 589.1 
HI. Loans on Securi.!h ............................... 34.6 17.1 17.2 17.3 17.3 

Advances on Cas Credit ......................... 52.2 91.9 84.7 75.2 72.6 
Finnish State Bonds in Finnish Currency .......... 237.5 109.8 111.8 111.8 111.8 
other State Obligations1) ......................... 24.0 12.0 12.0 12.0 12.0 
Bonds in Fore~ Currency ....................... 104.9 

11 

242.8 246.7 249.6 271.9 
» • FinniS » ....................... 12.4 12.3 12.3 

I 
12.2 12.2 

Bank Premises and Furniture .................... 12.0 12.1 
I 

12.1 12.1 
I 

12.1 
Sundry Assets ................................... 53.6 29.3 56.4 28.7 44.7 

Total 2457.0 2559.4 I 2669.1 2710.5 2731.8 

LIABILITIES. 1 
I 

Notes in circula.tion •••................•.... , .......... 1299.8 1356.3 1413.5 1431.5 1439.8 

O~~~~ia~!~J:~a~.I~. ~~. ~~~~ •................. 5.6 9.7 14.3 ,10.1 8.1 
Balance of Current Accounts due to Government •... 207.1 120.2 131.0 193.9 204.2 

» » » » » » Others ......... 80.1 108.1 148.1 .107.0 109.9 
Credit abroad ' .•••...........•••...•.•••.......... 114.6 114.6 114.6 114.6 114.6 
Foreign Correspondents ............................ 3.9 5.2 5.0 5.2 4.5 
Sundry Accounts •••••............................ 22.1 15.2 13.2, 17.2 13.0 _ ............................................ , 500.0 500.0 500.0 500.0 500.0 

Reserve Fund •..••..•.............................. 133.4 240.5 240.5 240.5 240.5 
Bank Premises and . Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses .............................. 78.4 77.6 76.9 78.5 85.2 

Total 11 2457.0 11 2559.4 2669.1 2710.5 1 1 1 2731.8 
1) Balance, free of Interest, of the relmbumement, which accordIDg to a resolution of the DIet the Government makes to the 

Bank of Finland for special R1I88IaD HabDltles, already wntten off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. , 

11 

1926 

11 

1927 

15/9 28/8 I 81/ I 8jg I 15/e 
. 

• 8 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents •......... 1310.2 1330.3 1416.8 1517.1 1514.4 
Additional Right of Issue ........•.............•.• 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2510.2 2530.3 2616.8 

I 
2717.1 2714.4 

USED AMOUNT OF ISSUE: 
Notes in circulation •... ; ..........•.. ' ............ 1299.8 1356.3 1413.5 

I 
1431.5 1439.8 

Other Liabilities payable on demand ' .....•......... 433.4 373.0 426.2 448.0 454.3 
Undrawn Amount of Advances on Cash Credit ...... 10.4 20.8 27.9 37.7 40.3 

Total I 1743.6 
I 

1750.1 1867.6 1917.2 I 1934,4 

NOTE . RESERVE: 

1 

I 

I 
Immedia.tely ava.ila.ble .' .............•..•.......... 182.2 1 282.0 248.3 274.4 242.8 
Dependent on increased supplementary Cover ....... 584.4 1 498.2 500.9 525.5 537.2 

Total 11 766.6 1I 780.2 1 749.2 1 799.9 1 780.0 

I Grand total 11 2510.2 11 2530.3 1 2616.8 1 2717.1 1 2714.4 

Bank Rate since August 10 1927, 6 l/s %: 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREI6N CORRESPONDENTS. 

End No*' Oiroulation Foreign Oorrespondent.') End 
I of 

Mill. Fmk Mill. Fmk 
of 

Month 1913 \ 1925 \ 
1926 

\ 
1927 \ Monthly 1913 

\ 
1925 

\ 
1926 

\ 
1927 I Monthly Month 

Movement I Movement 

11 [117.5] [1249.9] 1 
11 

[60.4j [7!m.9] I 1 

1 Jan. 114.4 1205.5 1291.6 1330.4 - 15.3 55.1 867.1 1360.8 1 047.6 - 34.8 Jan. 
Febr. 119.6 1288.0 1349.9 1446.6 +116.2 53.7 906.8 1 226.6 1126.6 + 79.0 Fehr. 

I March 116.0 1383.7 1385.8 1472.8 + 26.2 53.6 858.6 1182.2 1185.3 + 58.7 March 
110.6 1382.0 1361.8 1447.3 - 25.5 49.6 1131.7 1073.1 1096.3 - 89.0 Aril 

I~~ 118.2 1336.1 1319.7 1411.3 - 36.0 41i!.5 1089.1 948.0 973.9 -122.4 ~y 
I June 114.9 1286.0 1297.7 1398.5 - 12.8 48.7 1018.1 899.9 901.4. - 72.5 June 

July 109.9 1252.1 1289.4 1376.6 - 21.9 52.1 1024.0 890.1 914.4 + 13.0 July 
Aug. 109.4 1268.2 1295.9 1413.5 + 36.9 51.9 99!t5 972.2 1095.2 + 180.8 Aug. 
Sept. 112.0 1279.5 1334.5 

I 
58.5 1088.3 956.1 Sept. 

Oct. 109.2 1271.2 1327.4 64.9 1265.9 901.0 Oct. 
Nov. 112.3 1253.1 1295.6 

1 11 

62.9 1308.6 1006.3 
1 1 

Nov. 
Dec. t 113.0 1309.3 1345.7 58.5 1408.0 1082.4 Dec. 

') Credit balanoea with foreign correspondents. Including the Credit abroad, which amounted to 244.8 mill. mk. to January 31st 
1925, 266.2 mW. mk. to January 31st 1926, and has since amonnted to 114.8 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 
I Note Ra.arve H 0 m e Loa ni') 

1 
End I End 
of 

I 

Mlll. Fmk Mill. Fmk 
of 

Month 1913 
I 

Ul25 
\ 

1926 
\ 

1927 \ Monthly 1913 
\ 

1925 
\ 

1926 I 1927 \ Monthly I Month 
I Movement Movement I ; 

Jan. 
. [16.0] 

17.2 
[597.5] 1 

586.3 809.5 735.9 
1 

+ 31.0 
(115.2] 
114.9 

[551.1] 1 
613.6 477.7 627.0 - 27.3 Jan. 

Febr. 23.6 593.1 761.7 776.3 + 41.1 119.2 604.6 567.1 637.5 + 10.5 Febr. 
March 22.2 539.7 731.8 804.6 + 28.3 120.8 653.1 600.5 654.6 + 17.1 March 
April 23.0 671.7 767.0 806.9 + 2.3 121.5 544.6 594.8 698.9 + 44.3 Aril 
May 18.6 ·-767.3 733.5 782.1 - 24.8 126.4 438.0 623.3 721.2 + 22.3 ~y 

I June 26.9 764.5 640.6 722.3 - 59.8 119.6 420.2 735.4 778.2 + 57.0 June 
July 32.8 820.9 748.9 737.2 + 14.9 113.4 371.2 649.6 775.8 - 2.4 July 
Aug. 37.7 792.2 767.7 749.1 + 11.9 108.9 390.0 596.7 729.4 - 46.4 Aug. 
Sept. 42.9 747.4 737.4 104.5 377.6 602.7 Sept. 
Oct. 45.2 911.0 637.9 102.9 350.1 653.9 Oct. 
Nov. 46.4 

1 

864.0 696.6 
1 1 

103.9 363.9 672.2 I I 
Nov. 

Dec. 41.2 763.4 704.2 110.0 478.9 654.3 Dec. 
') Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Redlaeounted Bills 1) Balanoe cif Ourrent ADDounta I Balanca of Current AaaDnng dne 
End due tD Government to otbara than Government End 
of Mill. Fmk Mill. Fmk I lWll. Fmk of 

Month 
1913 \1926 \1927 \ M~~~~~t 1913 \1926 \1927 \ M~~=~t 1913 \1926 \1927\ ~~t 

Month 

Jan. 
[12.2] [25.9]1 [23.1] [505.711 
14.2 22.4 54.7 - 32.3 20.1 441.9 181.9 -121.5 

[4.7] 
4.9 

[51.4] 
47.9 137.0 +50.4 

1 
Jan. 

Febr. 15.5 75.9 22.4 - 32.3 17.7 455.1 196.8 + 14.9 3.6 46.0 65.5 -71.5 Fehr. 
March 18.3 112.9 8.7 - 13.'1

1 

20.1 380.6 165.6 - 31.2 4.3 41.9 86.5 +21.0 March 
Aril 17.5 86.8 8.2 - 0.5 22.5 300.1 99.5 - 66.1 3.6 32.0 95.9 + 9.4 Aril ~y 23.1 75.8 18.2 + 10.0 17.7 259.2 44.5 

+ ~~:~ I 3.4 7.3 76.3 -19.6 ~y 
June 20.3 140.3 40.5 + 22.3 18.2 269.2 62.6 4.4 57.6 66.0 -10.3 June 
July 17.3 81.6 53.3 + 12.8 19.0 216.8 62.5 - 0.1 . 5.2 8.7 91.5 +25.5 July 
Aug. 16.7 71.7 33.3 - 20.0 18.1 199.2 131.0 + 68.51 4.5 76.61 148.8 +56.5 Aug. 
Sept. 18.0 51.9 17.9 161.9 4.8 81.1 Sept. 
Oct. 13.6 37.2 27.3 207.7 4.7 88.6 Oct. 

I Nov. 14.7 1 50.0 
1 

t 23.1 291.9 
I 

4.3 81.1 I Nov. 
Dec. 15.2 87.0 iI 20.7 303.4 5.7 86.6 Dec. 11 

The figures in brackets [ ] indicate the position at the end of the pre ... lous year. 
') Included in home 101LllS~,~e table 4. Redlscounted Bills for 1913 according to Finland's Official StstlstIca VII. D, Bank 

Statis tics, for 1926 and 1927 accoroing to the monthly balance sheets of the Bank of Finland. 
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6. - RATES Of EXCHANOE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAOE. 

Month 11 :~:k I Londonl Stook-I Paris 1 holm ~ 1 Ams~1 1 &els 1) dam B&ele Oslo 
1 

c;,.~:.-I Berlln 1 Prague 1 Rome 1 Reval 1 RIp 

Par. 39: 701193: 23 1064: 07 766:13 552: 15 1595: 99 766:13 1064: 071064: 071945: 84 804: 541766: 13 - 766:13 
1926 
Aver. 39: 70 191: 86 1066:60 190:- 189:69 1696:69 768:62 714: 19 844: 33 964: 98 119: 30 160: 94 10:67 768:37 
1926 
Aug. 39: 70 193:03 1063: 77 113:69 111:06 1595: 38 769:19 872:81 1056: 58 948:- 119:- 134:81 10:67 766:15 
Sept. 39: 70 192:83 1063:- 115:27 109:94 1592: 79 768: 85 872:85 1057: 08 948;- 119:- 148:19 10:70 767:-
Oct. 39: 70 192:73 1062:37 118:04 111:92 1590: 96 768:65 936: 58 1058: 23 948:- 119:- 165:81 10:70 767:-
Nov. 39: 70 192:65 1060: 83 136:40 555:40 1590: 19 767: 81 1008: 38 1059: 31 948:- 119:- 171:- 10:70 767:-
Dec. 39: 70 192:74 1062: 12 157:82 555:84 1589: 48 768:48 1007: 88 1059: 70 948:- 119:- 178: 28 10:70 767:-
1926 
Aver. 39:70 193:02 1063:76 129:82 664:29 1694:38 768:46 890:62 1044:40 948:62 119:-167:44 10:68 766:61 
1927 
Jan. 39:70 192:80 1061: 35 158: 42 556:- ;1589: 46 766: 75 1018:50 1059:85 946:75 119:- 174:83 10:70 766:60 
Febr. 39: 70 192: 70 1060: 65 156:76 566:- 1689: 83 765:- 1026: 83 1069: 63 945:04 119:- 173:68 10: 70 766:-
March 39: 70 192:84 1063: 13 156: 19 556:- 1690: 94 765:- 1036:35 1059:54 944:73 119:- 180:71 10: 70 766:-

~ 39:70 192:96 1064: 35 156:50 556:- 1590: 24 765:- 1 029: 7~ 1060:59 944:- 119:- 201:20 10:69 766:-
39:70 192:98 1063: 18 156:50 556:- 1690: 84 765:- 1028:48 1061: 36 944:- 119:- 216:16 10:65 766:-

June 39: 70 192:97 1064: 61 156: 501 655: 35 1592: 11 765:11 1030: 52 1062: 67 944:- 119:- 222: 78110: 65 766:-
July 39:70 192:89 1064: 50 156:50 565:- 1592: 48 765:44 1028: 54 1062: 77 944:96 119:- 217: 88 10: 65 766:-
Aug. 39:70 193:08 1066: 28 156:50 555:- 1592: 89 766:35 1031: 83 1064:85 945:87 119:- 217: 74 10: 65 766:22 

1) From November 8th 1926 the quotation on BrnsIeIs conoerns beIgaa. before that :francs. whose parity was 766: 18. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

End~ 11 
0urr8lli ADoouma1) 11 DMIolihl) 

111913 

Tot al 

1 

Monthly 

11==1 
Mill. Fmk 1. Fmk MilI.Fmk Movement 

JrIonth 1913 1 1926 I 1927 1913 1 1926 1 1927 1 1926 1 1927 1926 1 1927 

Jan. 
[04.3] 
57.9 

[1296.4] 
1341.3 

[591.0] 
1655.3 595.9 

[4168.4] 
4259.8 4735.1 

[645.3] 
653.8 

[5464.8] 
5601.1 6390.4 + 136.3 + 289.1 Jan. 

I 
Febr. 54.8 1265.0 1524.8 599.6 4321.7 4817.9 654.4 5586.7 6342.7 - 14.4 - 47.7 Febr. 
March 56.8 1218.7 1650.5 603.3 4409.6 4930.1 660.1 5628.3 6480.6 + 41.6 + 137.8 March 

~~ 54.3 1240.0 1614.7 603.3 4443.0 4992.3 657.6 5683.0 6507.0 + 54.7 + 26.4 ~ril 
55.8 1272.2 1541.3 601.6 4444.6 4996.3 657.4 5716.8 6537.6 + 33.8 + 30.6 ay 

June 55.6 1319.4 1576.8 609.7 4562.5 5119.6 665.3 5871.9 6696.' + 155.1 + 158.8 June 
July 55.7 1360.1 1895.5 613.3 4557.6 5137.8 669.0 5917.7 7033.3 + 45.8 + 336.9 July 
Aug. 57.7 1352.7 1928.2 615.8 4523.7 5187.7 673.5 5876.4 7115.9 - 41.3 + 82.6 Aug. 
Sept. 57.9 1397.7 612.8 4510.1 670.7 5907.8 + 31.4 Sept. 
Oct. 69.7 1498.5 611.7 4508.9 671.4 6007.4 + 99.6 Oct. 
Nov. 58.1 11447.8 605.3 4620.8 663.4 59&8.6 1 - 38.8 Nov. 
Dec. 54.6 1452.8 619.2 4648.5 673.8 6101.3 + 132.71 Dec. 

Tables 7-9 aocordlDg to Finland's Offlolal Statistlcs VII, D, Bank Statistics. The figures In brackets [ ] indicate the position 
at the end of the previons year. 

1) Actual current accounts and home corraepondents. - I) Deposit accounts and savings accounts. 
• In the tsblae 7-9 Mortgage banks are not tnOluded. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

IDIand BII1II LoaDII and Overdrafts 1) Total Monthly 
End~ Mill. Fmk Mill. Fmk Mill. Fmk Movement End~ 

JrIonth Month 
1913 1 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 1926 1 1927 

[283.7] [1928.2] [453.3] 1 [4578.4] 1 [137.0] [6506.6] 1 
7198.sl I Jan. Jan. 290.2 1943.5 2242.6 459.8 4672.3 4956.2 750.0 6615.8 + 109.2 +108.3 

Febr. 292.1 1941.3 2266.7 465.4 4751.7 4984.6 757.5 6693.0 7251.31 + 77.2 + 52.6 Febr. 
March I 294.7 1991.9 2334.1 467.2 4782.3 5041.7 761.9 6774.2 7375,8' + 81.2 +124.5 March 

298.1 2094.2 2378.4 472.8 4830.4 5122.2 770.9 6924.6 7500.6 + 150.4 +124.8 Aril ~~ 301.4 2166.7 2473.1 478.5 4851.0 5229.3 779.9 7017.7 7702.4 + 93.1 +201.8 ~y 
June 297.1 2211.8 2507.6 474.9 4890.2 5315.5 772.0 7102.0 7823.1 + 84.3 +120.7 June 

I July 289.0 2198.3 2591.4 470.1 4872.3 5360.1 759.1 7070.6 7951.5 - 31.4 +128.4 July 
Aug. 281.3 2164.0 2581.8 472.3 4794.1 5372.9 ' 753.6 6958.1 7954.7 -112.5 + 3.2 Aug. 
Sept. 278.4 2204.8 470.5 4862.2 748.9 7067.0 + 108.9 Sept. 
Oct. 278.1 2227.6 477.7 4934.5 755.8 7162.1 + 95.1 Oct. 
Nov. 275.9 2245.1 

1 
473.' 4936.3 749.3 7181.4 11+ 19-.3 II Nov. 

Dec. 274.1 2245.7 469.3 4844.8 743.4 7090.5 I . - 90.9 Dec . 
• 

1) Home loans, cash c-redtts and home correspondents. 
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9. - POSITION Of THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

Credlh 1) Ind.b&8dn ... ·) Net CJaiDuI (+) and Net ID- I Monthly Movementi d.btadD ... (-) 
End of 1011. Fmk Mill. Fmk 

. 1011. Fmk 1 
of Net Indebtedness BDdof 

Month JIoDth 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 1926 I 1927 

Jan. 
[32.9J 
30.1 

[140.e]I 
169.6 372.4-

[15.7] 
14.7 

[834.6] 
334.3 316.6 

[+17.2] 
+16.4. 

[-193.8]1 
-174.7 + 56.8 

1 
- 18.9 -106.8 Jan. 

Febr. 30.4. 116.1 308.1 17.2 341.6 326.1 +13.2 -225.6 - 17.0 + 60.8. + 72.8 Febr. 
March 27.8 139.7 223.7 17.6 345.8 363.8 +10.9 -206.1 -180.1 -19.4. + 113..1 March 
Aril 26.7 113.0 223.0 23.1 368.5 354.9 + 3.6 -246.6 -131.11 + 39.4. + 1.8 Aril 
~y 27.6 97.6 202.2 27.7 387.8 370.8 -0.11 -290.9 -168.6 + 44.7 + 36.7 ~y 
June 32.2 127.1 214.8 26.0 383.1 359.0 + 6.11 -256.0 -144.2 - 34.2 - 24.4 June 
July 40.9 170.7 377.6 19.7 343.3 320.5 +21.2 -172.6 + 57.1 - 83.4. -201.3 July 
Aug. 50.5 191.3 436.9 16.1 329.2 326.0 +34.4. -137.9 + 110.9 - 34.7 - 53.8 Aug. 
Sept. 62.1 189.4. 15.6 342.6 +36.5 -163.11 + 16.3 Sept. 
Oct. 53.8 186.1 20.1 327.1 +33.7 -141.1 -12.1 Oct. 
Nov. 60.5 I 182.7 20.3

1 
326.7 +30.2 -143.0 + 1.9 Nov. 

Dec. 49.5 270.9 16.2 321.9 +33.3 - 61.0 - 92.0 Dee. 
The fIImes in bracketa [ ] .lndlcate the poeItIoD at the end of the previollB )'ear. 
1) Balances with forelp correspondents and forelsn bllls. - "> Due to foreil!D correspondents. (00-95 % fOIelp depOBlts In Fmka.) 

10.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.I) 11. - CLEARING.B) 
Net ClaImI (+) and Net 1Dde1ltadDe .. (--') I llonthly 

Bndof MUI. Fmk 
\MOvement 

Konth 
11923 1 1924 

1 1 1 

of Net 
1922 1926 1926 1927 0laimB 

·1926 I 1927 

Number I Amount 1 Number I AIII01JDfi 

Month 

Jan. -656.11 -169.0 - 40.9 + 323.1 +1026.6 +1076.6 + 50.9 
Febr. -668.0 -166.9 + 2.2 + 344.1 + 961.8 +1063.6 -21.9 
March -716.8 -186.4, - 25.5 + 297.4. + 921.2 + 988.2 -66.4 
Aril -738.3 -261.3 -161.4 + 571.4. + 768.5 + 886.6 -101.6 i1ay 1-791.1 -336.2 -222.6 + 603.5 + 696.3 + 733.8 -152.8 
June -831.6 -394.11 -387.4 + 446.6 + 682.0 + 682.0 - 51.8 
July -780.5 -472.1 -122.9 + 646.5 + 655.5 + 919.9 +237.9 
Aug. -767.E -662.0 -179.5 + 669.e + 794.0 +1156.9 +237.0 
Sept. -529.0 -535.B -198.1 + 653.4, + 785.7 
OGt. - 67.0 -389.3 - 98.0 + 960.4. + 748.11 

MUl.FmII -1 105660 1405.0 113277 1628.8 Jan. 
93689 1212.1 102963 1658.3 Febr. 

110978 1447.4. 12081)3 1727.1 March 
109791 1389.0 118394 1750.4- ~~ 114052 1367.11 125701 1737.8 
119212 1380.6 117190 1604.1 June 
126606 1514.2 120602 1812.8 July 
106981 1362.3 114635 1605.1 Aug. 
114269 1477.4 Sept. 
126735 1661.0 Oct. 

Nov. - 80.7 -141.2 + 11.8 + 995.9+ 842.5 
1 Dee. -220.7 -12S.0 + 229.s +1049.11+1 024.6 

124478 1668.7 Nov. 
130 114 1 701.4 Dec. 

11381654117666.1111 1 11 Total 
1) The figures indicate the position towards foreign countrlea of the Bank of FlJJJand (balances wfth foreisn correspondents and 

foreisD b1Ils are taken Into account sa well as credita due to foreign correspondents) _ and of the Joint Stock Banks (net olaimB or net 
indebtedness' tee table 9 above). 

I) idicates the olearlns operatiODB Joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the 
Bank: of Finland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

hm ~ .. - In tbe eountrr 11 Total Ij Kontbl)' I 
I 

End of Mill. Fmk 
MIll. Fmk 11 

MIll. Fmk· 

11 

Kovement End of 
Month 

I 
llonth 

1926 I 1926 I 1927 1926 I 1926 I 1927 1926 I 1926 I 1927 1926 I 1927 

Jan. 831.8 972.11 1200.'1* .... , 11 ..... lm.~ 1829.8 2127.5 ··'~i + 44.3 +66.1* Jan. 
Febr. 840.7 986.6 1224.2* 1008.1 1174.2 1401.6 1848.8 2160.7 2625.s + 33.2 +62.2· Febr. 
March 854.5 1004.1 1257.'1* 1021.7 1192.1 1430.6* 1876.11 2196.11 2688.s* + 35.5 +62.~: March 

~;il 869.5 1016.7 1278.s* 1006.. 1208.1 1 .... '~ 1896.4. 2224.8 2736.8 + 28.6 +4f1.5 Aril 
859.6 1025.8 1291.4* 1 043.6 1 223.4 1 482.9* 1903.9 2249.2 2774.3 + 24.4. +37.5* ifay 

June 862.7 1 032.6 1 302.2* 1 042.7 1 219.s 1 483.3 1905.4, 2261.8 

ur.::1 
+ 2.6 +11.2* June 

jJuly 871.3 1045.6 1317.6* 1042.31221.111496.11* 1913.8 2266.8 + 15.0 +28.3* July 
Aug. 876.5 1057.3 1334.2* 1038.9 1218.7 1498.0*1 1914.4 2276.0 2832.2* + 9.11 \ +18.4* Aug. 
Sept. 875.9 1062.0 1 040.8 1 220.8 I 1 916.7 2282.8 + 6.8 Sept. 
Oct. 880.1 1070.6 1044.1 1222.0 I 1924.2 2292.6 + 9.8 OGt. 
Nov. 882.2 1083.1 101&2.1 1237.0 1 934.3 2320.1 +27.5

1 

Nov. I 
Dec. 949.1 1169.31 1134.1 1338.21 11) 2 083.2 1)2507.6 I + 14.8 Dec. 

1) Increased by 148.1 mill. Fmk lntereet for 1925. - ') Inareaaed by 172.8 mill. Fmk interest for 1926; 
Deposits in the Savlnga ~, lncludlDg Ioos·term deposits and current accounts, accordins to figures suppHed by the Central 

Statistical Office. 
• Prellminar)' flsures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

II 
Dep081ta in Poat amle Dapollita on CODIumers' II 

1 
Monthly Oo-operative SoeIaties' Monthly 

End of Savinp BIIIIk 1) 
Movement Savlnp Aoeount I) I Movement End of 

Month 

11 

lWH. Fmk lWll. Fmk 

1927 I 
Month 

1913 I 1925 I 1926 I 1927 1926 I 1927 1925 I 1926 I 1927 I 1926 I 

172.7~1 + 2.2 
I I 

January 8.2 139.1 164.0 - 0.1 147.5 204.0 264.7 + 8.7 + 10.3 January 
February 8.2 140.4 156.4 173.5~ + 2.4 + 0,8 153.0 213.2 277.1 + 9.2 + 124 February 
March 8.2 152.3 169.0 185.7 + 12.6 +12.2 160.1 221.1 290.2 + 7.9 + 13.1 March 
Aril 8.5 152.4 169.6 184.8 + 0.6 - 0.9 164.7 224.0 295.s +2.9 + 5.1 Aril 
~~ 8.5 151.5 169.2 183.0* - 0.4 - 1.8 166.8 223.1 296.8 -0.9 + 1.5 ~y 
June 8.5 151.8 169.0 182.3* - 0.2. - 0.7 174.7 231.3 308.5 +8.2 + 11.7 June 
July 8.6 152.9 170.4 183.1* + 1.4 + 0.8 179.0 234.8 313.8 +3.5 + 5.3 July 
August 8.7 153.7 172.2 184.5* +1.8 + 1.4 181.4 236.7 318.0 + 1.9 +4.2 August 
September 8.7 153.1 172.8 + 0.6 183.8 238.4 + 1.7 September 
October 8.6 152.7 172.9 + 0.1 185.2 241.0 + 2.6 October 
November 8.6 152.2 173.8 + 0.9 187.9 246.3 i + 5.3 November 
December 8.5 151.8 172.8 I - 1.0 195.3 254.4 +8.1 December 

Post Office SavlDgs Bank deposi1B aooordlng to Finnish Official Statistics VII, D, Bank Statistics. Monthly Reports. 
COIII\lIIIUIEII' CQoOPerative Sooletles' deposi1B aceoroillDg to data from the FlDiIish Oo-operative Wholesale Society Ltd. &lid the Co

operative Wholesale Society. 
1) Interest added to capital partly in April, partly In March • 
• ) Interest added to oapital partly In January, partly in June and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
-

Oompaniel I In_e of ! Oompanies Compani .. WIth Xat iDer.... (+) 

Year and found.d .. pitsl Dquidated reduBed eapltal or redaction (-) 

Month 
Num- ! C~~ \\ Nnm-!lIrl1ll •. Num-I °:ml~ ! Redaotion NlIDI- I Oapital Num- of oa~tal 
bar Fmk bar Fmk , I bar Fmk bar lWlI. mk ber lWlI. Fmk 

1924 564 323.6 214 I 199.0 128 236.1 12 42.2 +342 + 244.3 
1925 593 171.3 216 168.8 134 85.1 6 13.6 +422 + 241.4 
1926 

Jan.-March 146 69.4 48 21.1 29 8.6 1 1.5 + 117 + 80.4 
April-June 163 83.2 50 12.1 32 8.0 1 0.3 + 131 + 87.0 
July-Sept. 112 35.s 48 70.3 33 11.3 - - + 79 + 94.3 
Oct.-Dec. 162 1) 38.1 36 57.1 49 11.8 2 O.s + 113 + 83.1 

1927 
Jan.-March 186 80.9 64 52.8 37 15.6 2 0.1 +149 + 118.0 
April-June 

I I 
July-Sept. 
Oct.-Dec. 

Accordlng to Information supplied b7 the Central Statistical Office. 
') Of which I) were suoh which after being declared bankrupt, oame to an agreement with their creditors. 

15.-- NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
I Xew risks aBoepted by Finnlah LIfe Auuranee Companie. 

:,~: I 1924 1
) 1925

1
) 11 1926 1 1927 

Number / ~~ Number l:r.rtr= Number I ~~.O;~ Number I '&T.~ 
January 4346 44.6 5530 I 54.2 6906 85.6 6334* 88.1* 
February 6867 67.4, 7651 75.s 8695 102.2 9001* 121.9* 
March 8668 77.8 9780 96.5 11283 137.3 11847* 158.8* 
April 7490 70.6 7823 79.2 10658 131.4 9132* 127.7* 
May 6662 65.4 7521 78.1 7494 98.7 8199*1 123.5* 
June 7348 73.1 7364 73.7 7498 96.5 7803* i 106.9* 
July 5 253 49.4 5 585 58.1 5 996 80.4 6 423* 89.9* 

I August 5550 52.6 6321 64.s 7317 101.4 7487* 107.7* 
September 7186 71.1 8188 84.8 8621 122.1 
October 7287 69.1 7821 84.s 8817 121.3 
November 8083 76.8 8845 91.5 10028 135.1 
December 10975 121.5 11287 135.4 12758 I 217.1 I I 

Year &lid 
Month 

1924 
1925 
1926 

Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

1927 
Jan.-March 
April-June 
July-Sept .. 
Oct.-Dec. 

End of 
Month 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

To1al 11 85 715 I 839.4 11 93716 I 975.4 11106071 I 1 429.1 
Jan.- A~. 52184 500.9 57575 ·579.4 65847 833.5 1166226*1 11 

Total 
924.5* Jan.-Aug. 

Aooordlng to Information supplied by LIfe Assurance Oompanies. 
') Dletrlhutlon by montbs psrtJy BCOOrdlng to estimates. 
• PreUmlnary figures subJeot to mfnor alteratlou. 

i 
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16. - HELSINGfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
Turnover of Stook BaokrapWu Protelted Bill. 

Exchange 
Month MilI.Fmk Number Mill. Fmk Month 

1925 11926 11927 1920 1192611927 

. Number 11 Amount 

1913 11925 11926 11927 1913119251192611927 
1 

100* 959 710 453 688 January 8.5 32.9 59.0 110* 76* 2.8 3.6 2.2 4.& January 
Februa.ry 12.1 25.8 99.1 100* 73* 65* 762 590 473 593 2.1 4.0 2.5 2.7 February 
March 12.7 37.6 76.3 103* 68* 94* 967 618 633 691 1.1 4.5 2.7 '2.7 March 
Aril 9.5 24.0 61.0 69* 70* 79* 881 596 531 654 1.2 2.7 2.4 2.s ~ril Jay 11.5 30.0 70.8 76* 47* 85* 861 499 642 659 1.0 2.5 3.1 3.6 ay 
June 6.9 17.3 41.7 45* 48* 54* 807 490 639 626 0.8 2.2 3.8 3.2 June 
July 10.8 16.4 87.0 60* 58* 42* 820 499 718 679 0.8 2.1 2.8 3.3 July' 
August 7.2 26.1 76.7 48* 49* 799 509 548 516 1.0 3.3 2.1 2.6 August 
September 10.4 42.9 76* 74* 838 447 623 1.1 2.3 3.0 September 
October 14.3 35.6 76* 97* 888 575 728 0.8 4.0 4.1 October 
November 17.8 24.8 70* 93* 762 486 610 0.6 3.3 3.1 November 
December 23.8 28.0 58* 75*1 I 942 505 771 1.0 2.2 5.&1 December 

Total 11145.5 I 34l.41 /891* 1828*1 
Jan.-Aug. 79.2 210.1' 571.6 . 

/10 2761 6 5241 7 2691 1156. 91 3S. 7/37.4/ 11 Total 
6846 4 511 4537 5106 10.8 24.9 21;6 25.5 Jan.- Aug. 

Turnover of Stook Exolumge aooordlDg to figures supplied by the Stook Exohange Committee. 
The figures for bankruptcies are not oomparable with those puhllshed earlier In 1928. The figures above, oompDed by the 

Central Statlstioai Office according to the reports sent in by the various Courts, inolude all bankruptcy petltloDBJ 01 wb1ch only about 
half will lead in due course to actual bankruptcy, whereas the rest owing to agreement. lack of meaus etc. will De cancelled. 

Protested blllB according to. figures publlsblld in the. tReport of Bills Protested in Finland>. 
• Preliminary f~ subject to minor a1terationB. 

17. - STOCK EXCHANGE INDEX. 

Year 11 Jan. I Febr. I March I April I May I June I July 
I I Ang. I Sept. I Oct. I Nov. I Dec. 

11 
Year 

1924 143 143 139 129 127 126 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 134 135 136 141 147 1925 

j 1926 144 147 152 154 '163 167 164 172 175 172 177 178 1926 
1927 198 211 222 219 224 233 265 256 1927 

According to flguree published in the tMercaton. 
This revised index series Is based on the prices bid at the end of each month for 18 representative seouritlea, viz., 4. bank, 12 

iD.dustrial and 2 other kinds of shares. By mnltlplylng the price bid for each security by the number of shares In the corresponding 
company the so·oailed tExchange valuet has been arrived at for the share capital of the company, the sum 01 wblch values has been 
ealculated in 0,. of the total nominal value of the share capital of the same comp&Dies. These percentages In the above table usually 
lIhow a fall during March and April owing to the payment of dividends. 

18. - NATIONAL DEBT. 

End of 
Aeoording to the Official Book-keeping Caloulated In Mill. Dollar. ') End of 

Month Mill. Fmk') . Month 
or Year Foreign 

I 
Internal 

I 
Total II Monthly Foreign 

I 
Internal 

1 
Total 1I Monthly or Year 

Movement Movement 

1924 I 1396.6 882.8 I 2279.4 I 62.6 22.2 84.8 I 1924 
1925 1714.0 761.3 2475.3 

1 
72.5 19.2 91.7 1926 " 

1926 1926 
August 1781.7 668.1 2449.8 - 3.7 75.2 16.8 92.0 - August 
September 1778.7 666.2 2444.9 - 4.9 75.1 16.8 91.9 -0;1 September 
October 2358.8 532.5 2891.3 +446.4 89.6 13;4 103.0 +11.1 October 
November 2350.8 528.6 2878.9 -12.4 89.8 13.8 103;1 + 0.1 November 
December 2349.9 496.9 2846.8 -32.1 89.9 12.5 102.4 - 0.7 December 

1927 1927 
January 2349.1 496.9 2846.0 - 0.8 90.0 12.5 102.5 + 0.1 .Ta.nnary 

; Febma.ry 2257.11 496.8 2754.6 -91.4 82.1 12.5 94.6 - 7.9 i February 
March 2257.6 496.8 2754.4 - 0.2 82.2 12.5 94.7 + 0.1 I March 

~ 2256.6 496.5 2753.1 - 1.3 82.1 12.5 94.6 - 0.1 . April 
2255.0 496.3 2751.3 - 1.8 82.1 12.5 94.6 - May 

June 2254.7 493.9 2748.6 - 2.7 82.0 12.5 94.5 - 0.1 June 
2254.6 493.7 2748.3 - 0;3 82.0 12.4 94.4 - 0.1 

I 
July 

I 
July 

il August 2243.4 492.7 2736.1 -12.2 ·81.8 12.4 94.2 -0.2 August 
The above table Is based on the monthly report on the National Debt published by the Treasury in the OtfioJa\ Gazette_ - The 

whole National Debt is funded. " 
I) Internal loans are given at their nominal vallll!.: Foreigu loans are given in Finn1IIb currencY, aocordIng tc the 'rate ruling on 

the date of the raislng of the loan. As a result of this" loans of an earlier date tban1914 are set dewn at par.. ' . 
") Calculated as follows: The loans raised In 1<I1e country have been oaiculated in dollars, accord1ng .to the ,av8ll8ge rate of exchange 

of each month. The loans, negotiated abroad, which are all Issued in different currencies, are grouped' according. to· the' proportion 
of currenc1eB, lIhown by the COUpODS paid, and reduced to dollars at the rate of exchange just mentioned.. . 

2 
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19. - STATE REVENUE AND EXPENDITURE. 

Jan.-June Jan.-June 
Groups of revenue and expenditure !IrIil1.Fmk Groups of revenue and expenditure !IrIill.Fmk 

1 1926 I 1927 11 11 1926 I 1927 

Revenue derived from State forests .. 116.3 145.6 Telegra.ph fees •.••.•.•.•......•..• 10.7 10.2 

• • • canals ...... 2.4 2.6 SbippiDg dues .................... 7.2 8.2 
• •• ra.ilways .... 379.2 399.9 Fines ............................ 15.3 18.1 

Income and Property taxes •••..... 17.2 22.4 Various taxes and ether revenue ••.. 144.1 170.9 
Customs dues ..................... 374.4 570.1 Total State revenue 1324.9 1634.4 
Excise on tobacoo ......•.••....... 72.6 76.4 

• matches . .................. 8.3 8.6 
Ordinary expenditure .............. 1269.6 1587.5 Stamp duty ...................... 

I 
87.7 99.2 

Interest .......................... 45.2 Extraordinary expenditure ........ 105.4 170.9 
Postal fees ........................ 

37.6/ 
51.9 57.0 Total State expenditure 11 1 375.0 1 1 758.4 

According to fIgores complled by the TreIl8Ul'Y from the balances of account.\! at the end of eacb month. These &re preHmina.r:r 
figures of gross amount.\!. ThIs table gives IIgures for the excise on tobacco excluding stamp duty on imported tobacco, whioh Is included 
In tl!e respeetlve figures In table 20. 

lIIonth 

1927 
January 
Febmary 
March 
Aril 
i1ay 
June 
July 
August 
September 
October 
November 
December 

20. - MISCEtUNEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(F~ OOO's omitted.) 

Irpori oustomsl Expml F.lnes 
\ 

Olearing I Light 
11 Ezme onllEzobe onllExciae onll and Storage OUltoml Chargu Dull Tobuoo lIIatehes Sw •• Chargee 

84408* 74* 954* 
I 

109* 448* 12101* 1677* 2217* 
76253* 36* 400* 70* 263* 11922* 1637* 1616* 
87592* 46* 1243* 82* 329* 12455* 2244* 916* 
92331* 58* 331* 136* 622* 12691* 1329* 1191* 

115282* 700* 869* 351* 1832* 13226* 899* 1622* 
117674* 1905* 448* 579* 2338* 13839* 822* 1302* 
95389* 2206* 197* 681* 2775* 7402* 875* 491* 

119030* 2.490* 196* 690* 2760* 21911* 916* 2470* 

-

I 
Jan.-Aug. 192711 787959* 

1 
7 514*14 638* 

I 2698* 111367* 11.105547* 11 10 399*1111 825* 11 
& 1926 569849 6621 3371 2 069 9 535 102 263 10860 5475 

1927 Budget 
Estimate 10000 3500 15500 163000 1100000 - 17000 11 I 11 16000 

Tables 20-29 aooordlng to Finland's Offlola\ Statlstics I. A., Forelgn 'rrade of Finland, lIIonthly Reporta. 

21. - VALUE OF IMPORTS AND EXPORTS. 

lIIonth 

1927 
January 
Febmary 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

Jan.-Aug. 1927 
& 1926 

1927 Budget 
Estimate 

lIIonth lIIonth I 
Imporil Exports 11 SurplUl of Impme (-) 

1 

__ 1_9_1_3_(C'I·~~~·_~_F_~_a\_uel') __ 192 __ 7~1 ______ (_F~·lIIll_O_.1_~_Fmk_Val_D,e_) _____ I _______ M,lIIll_Exp_l_.~_m_~_+~) _______ 11 

1926 1913 I 1926 I 1927 11 1913 I 1926 I 1927 

! 
! 

U 
January 
February 
March 
Aril 

29.9 
26.6 
30.0 
32.3 
52.6 
43.0 
43.5 
40.3 
51.8 
61.4 
48.4 
35.6 

287.8 
272.5 
383.0 
481.5 
484.7 
512.9 
47U 
499.9 
537.2 
572.1 
611.5 
553.4 

393.3* 
364.7* 
452.9* 
466.1* 
605.8* 
600.4.* 
516.8* 
574.3* 

·13.0 
14.2 
13.6 
17.3 
36.6 
49.1 
56.6 
52.1 
50.3 
42.9 
32.3 
26.8 

197.0 255.1 * -16.9 - 90.8 -138.2 ... 1 January ! 
181.3 236.8* -12.4 - 91.2 -127.11* Feb11laI'Y 

July !re ~ August 
Septembe 
Ootober 
Novembe 
December 

TOtall1 Jan.-Aug. 
495.4 I 
298.2 5667.71 11 3 393.5 3974.3* 

404.8 
252.5 

228.9 237.2* -16.4 -154.1 -215.7* March 
279.3 267.3* -16.0 -202.2 -198.8* AJlril 
286.8 411.0* -16.0 -197.9 -194.8* May 
580.7 670.4* + 6.1 + 67.8 + 70.0* June 
851.4, 930.6* + 13.1 + 380.2 +413.8* July I 
649.3 874.8*1 + 11.8 + 149.4. +300.5* August 
646.1 I" - 1.5 + 108.9 September 
711.7 - 18.5 + 139.6 October 
568.9 -16.1 - 42.6 November 
455.1 - 8.8 - 98.3 December 

I 5 636 6 I 11 - 90.6 I - 31.2 I 11 Total 
3254:7 3883.2* -45.1 -138.8· - 91.1* Jan.-Aug. 

The term importB covers all Imported goods whloh have been 'placed on the market alther immediately after importation or after 
storage. BaIportB covers all goods exported from the open market, mcludiBl! re-exports. Goods are declared to the Custolll9 by 
their owner, who must at the same time state the value of the goods &8 oa\oWated at the frontiers of the oountry. 

*) l'i'eI1mlnar:r figures subject to minor alteratloDS. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS. * 
lmporh Ezporil 

! (c. I. F. Value) (F. O. B. Value) 
Mill. Fmk mU.Fmk 

'l3 Groups of Goods 

~ Aug. I ;July I Aug'l~ ;J11olI.-August Aug. I ;July I Aug. I ;ra.n.-Augnst 

1926 1927 1927 1925 I 1926 I 1927 1926 1927 1927 1925 I 1926 I 1927 

1 Live animals •....•...... 0.0 1.5 1.4 0.7 0.2 3.6 0.4 0.2 0.1 4.2 1.5 1.4 
2 Food obtained from animals 10.6 5.9 9.7 44.6 71.2 53.7 33.4 40.5 37.9 422.9 388.9 421.0 
3 Cereals and their products 59.8 64.8 44.1 582.8 398.4 392.9 0.1 1.0 0.1 1.3 1.0 1.8 
4 Fodder and seed ...••.... 35.5 11.5 19.5 150.7 179.4 140.5 0.1 0.3 0.3 3.2 1.8 3.1 
6 Fruit, vegetables, live 

flants, etc .•••...•..... 9.2 7.0 11.2 58.8 78.6 76.4 0.1 0.0 0.3 0.2 0.2 1.2 
6 Co onial produce and spices 49.3 45.9 67.7 434.8 255.1 429.3 0.5 0.1 0.3 1.2 0.8 1.0 
7 Preserves, in hermeticaJly 

sealed packa.ges ........ 0.3 0.3 0.3 1.7 2.1 2.4 0.1 0.1 9.0 1.1 0.6 0.6 
8 Beyer~es .... : ..••.•.... 0.5 1.7 0.9

1 
5.9 15.4 12.2 0.0 0.0 - 0.0 0.0 0.0 

9 ~mnmg materials ....... 18.8 19.6 25.3 192.0 199.3 180.2 0.1 V.1 0.1 1.6 1.0 0.4 
10 ams and ropes ......... 16.5 13.2 16.3

1 

59.5 99.1 93.2 0.1 0.3 0.3 10.3 0.8 2.7 
11 Cloth ................... 36.0 23.6 41.2 200.9 246.1 264.5 l.2 0.5 0.6 19.7 7.2 7.4 
12 Diverse textile products ., 15.2 13.2 19.0 116.2 141.2 153.1 0.1 0.0 0.1 0.8 0.4 0.6 
13 Timber and wooden wcles 2.4 2.6 2.5

1 

12.4 12.4 19.3 459.5 733.5 650.0 1780.7 1673.5 2155.5 

114 . Bark, cane, branches or 
twigs, and wcIes made 

0.5 from same ............ 3.0 4.8 2.3 15.2 14.4 17.4 0.6 0.8 2.6 1.8 2.0 
16 Board, cardboard and paper 

and articles made from 
same .................. 1.6 2.0 2.1 8.9 11.5 14.3 132.8 134.5 160.3 999.5 1020.1 1094.9 

16 Hair, bristles, feathers toge-
ther with bones, hom and 
other carvable ~oods not 

9.91 13.81 
I specificaJly mentioned and 

0.2 2.21 1.8 articles made from same 1.7 2.0 1.9 12.2 0.2 0.2 1.7 
17 Hides and skins, lea.ther-

goods, furs, etc. • ...... 20.4 28.6 24.9 126.7 137.5\ 149.0 6.6 5.8 9.2 92.8 60.9 85.71 
18 Metals and metal goods .. ' 53.6 68.4 66.2 291.1 363.2 475.2 1.8 1.3 1.0 8.6 8.3 9.7 
19 Machinery and apparatus .. 34.8 37.7 68.11 154.1 233.7 332.9 1.91 1.1 2.411 

16.9 11.01 10.2 
20 Means of transport ...... 11.0 33.7 15.7 165.9 235.3 300.5 0.0 0.0 0.4 0.2 0.2 
21 Musical instruments, instru-

ments, clocks and watches 4.6 4.3 5.2 23.1 31.3 36.8 - 0.0 0.0 0.0 0.0 0.1 
22 Minerals and articles made 

from same ............ 23.3 31.2 45.3 107.8 113.7 224.0 1.6 2.4 2.3 12.3 14.1 15.1 
23 Asphalt, tar, resins, robber 

and products made from 
11.9 12.6 70.8 102.7 97.8 1.3 1.2 9.9 9.6 same .................. 13.0 1.2 12.5 

24 Oils, fats and W&J:es, and 
goducts of same ....•. 45.7 27.1 35.5. 168.7 168.2 186.0 0.2 0.0 0.0 . 0.7 0.7 0.4 

25 E ers, aloohols not speci-

0.61 
fically described, ethereal 

0.5 0.7 0.1 0.0 2.5 0.9 0.6 oils, cosmetics, etc. . ... 4.0 5.0 5.7 0.1 
26 Colours and dyes ........ 3.5 4.5 4.51 30.9 39.2 40.1 0.0 0.0 0.0 0.1 0.1 0.1 
271 Explosives, fire-arms and 

0.9\ 
materials, fuses and fire-
works ................. 0.7 0.8 5.2 4.8 4.7 3.2 1.9 2.5 22.5 25.5 18.7 

1281 - - ....... "",. 
11.01 

binations thereof and 
~ ................. 14.0 20.4 65.7 75.9 83.7 0.6 0.8 1.4 5.6 4.4 3.5 

29 Fertilizers •......•...•... 7.9 17.6 10.2 55.7 81.6 97.3 - - - - - 0.0 
80 Literature and works of . 

art, educational materials, I 
office fitijngs, etc.· •••.• 3.4 3.2 4.0 24.2 27.4 33.6 0.2 0.2 0.6 2.7 3.2 3.2 

31 Articles not specified else-I 
4.21 where •...•............ [ 4.2 6.0 19.9 37.4 40.2 0.8 0.1 0.3 2.9 2.3 1.4 

. TOtal" 499.91516.8\574.3113208.813393.513974.31647.61 927.0 I 872.0113429.413242.513 856.sl 
Re-exports .............. - - - - - - 1.7 3.6 2.8 I 14.3 12.2 26.4 j 

Total 11 499.9 1516.81574.3113208.813393;513974.31649.31 930.6 I 874.8113443.7:3254.713 883.2U 
.) Preliminary figures subject to minor alterattons. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

R:ra R:rl Flour Wh .. t 
Month Tons Tons Tons Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 

5653.6* 48.0* I I 
January 903.3 17883.6 7844.3 175.3 69.7 100.1 -* January 
February 974.5 4955.6 6962.8* 8619.6 147.7 32.0* 12.4 - - * February 
March 1391.5 6641.2 7796.0* 9524.5 238.9 30.0* 10.5 109.8 5.0* March 

~ril 906.6 16853.0 6206.2* 5218.6 438.2 - * 23.0 261.8 21.7* April 
ay 6902.8 8051.1 8683.0* 22320.0 235.8 25.0* 51.5 0.9 0.8* May 

June 3696.8 14316.7 12323.9* 16083.5 277.8 178.6* 22.2 72.9 -* June 
July 5981.5 18666.5 14241.7* 14597.3 862.5 69.9*· 0.3 109.7 -* July 
August 4769.6 10815.8 4206.8* 12149.3 525.9 343.6* 24.3 159.7 1.9* August 
September 13264.9 8381.9 28854.6 789.0 30.2 1.8 September 
October 16126.1 20533.7 37290.8 710.0- 66.4 70.9 October 
November 9643.9, 11753.6 24991.0 518.7 28.0 24.6 November 
December 1048.9 10105.2 8536.8 154.6 29.8 73.5 December 

Total 11 
Jan.-Aug. 

65610.41 
25526.6 

148967.81 11196 030.3 \ 
98183.5 66074.0* 96357.1 

5074.40 I 
2902.1 

. 11- 368.3 I 
727.1* 213.0 

984.7 \ 
814.4. 

11 Total 
29.4.* Jan.-Aug. 

I 
Wheaten Flour and Grain Biea and Grain of BicI 

il 
Oatl 

of Wheai Tons Tons Month Tons Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 I 1913 I 1926 I 1927 

7054.9* 573.3 819.2*1 
1 I January 8858.2 3125.0 16.7 579.2 213.2 307.7* 11 January 

February 5904.9 2980.1 5060.2* 53.7 890.3 593.7* 423.s 224.8 247.4.* February 
March 5799.8 3678.4 5042.1* 20.9 722.8 802.2* 658.3 159.6 180.5* March 
Aril 5950.5 4367.6 5139.6* 77.5 998.8 761.0* 562.8 85.2 144.4* Aril 
~y. 14905.8 4704.4 8029.8* 2856.5 1741.9 2595.0* 796.5 431.0 220.9* AlaY 
June 10647.2 6816.5 8895.3* 1636.4 2301.9 1707.6· 1053.2 532.6 165.4* June 
July 10108.0 9331.6 7239.8* 2895.2 1872.8 1330.4.* 589.3 608.6 431.8* July 
August 6870.2 8069.9 7018.5* 1161.2 1210.S 996.9· 370.8 795.7 450.9* August 
September 8862.9 8799.0 1315.5 1332.6 428.5 1260.1 September 
October 16015.3 9602.6 2060.6 1495.4 799.4 1424.8 October 
November 16444.7

1 

14615.4 185.9 1040.6 .754.8 1577.2 I November 
December 9034.3 10054.2 136.4 1105.1 386.9 744.7 December 

. Total 11 118 401.8\ 
Jan.-Aug. 69044.6 

86144.71 11 43 073.5 53479.7* 
12416.51 
8718.1 

15285.7/ 
10311.6 9606.0*11 

7403.0/ 
5033.4 

8057.0 / 11 Total 
3050.7 2149.0* Jan.-Aug. 

Ooffa. Suaar Raw Tobacco 
Tona 

Refined and Umefined 
Tona Month Tons Month 

1913 I 1926 I 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 

1 
, 

January 623.9 122.2 1026.3* 3669.9 58.1 6238.7* 326.4 242.6 250.7* January 
February 745.4 489.5 1238.2* 3702.2 78.6 5077.3* 324.s 229.2 246.1* February 
March 510.7 815.8 1357.4* 3250.1 88.1 4944.1* 284.7 216.5 269.1* March 
Aril 719.4. 900.7 1177.8* 3777.2 117.8 6004.4* 353.7 259.1 244.1* April MI!y 1812.4 1148.9 1338.5* 3835.0 438.9 6530.5* 297.11 253.8 302.0* May 
June 1300.0 1482.5 1421.8* 3502.3 1686.1 5364.1* 260.1 255.8 272.0* June 
July 808.8 1142.6 1235.9* 3031.3 3676.6 4757.8* 315.7 186.0 178.2* July 
August 946.5 1201.6 1598.3* 3740.7 4741.0 8071.0* 320.7 279.8 302~9* August 
Septemb& 1494.4 1623.3 5945.3 5584.4 

I: 

295.4 279.5 September 
October 1899.8 1594.7 5916.5 5453.1 462.s 240.9 October 
November 1286.6 1673.2 4397.4 7119.5 327.3, 247.7 I November 
December 719.0 1032.8 2907.5 4949.3 192.7 143.7 December 

Total 11 
Jan.-Aug. 

12866.91 
7467.1 

13 227.8 1 11 47665.4 I 
7303.8 10394.2* 28498.7 

33991.5 I 1\3760.5 I 
10885.2 46 987.9* 2482.8 

2834.61 \1 Total 
1922.8 ~ 065.1* Jan.-Aug. 

*) PreIlmfnary figures anbJect to minor alterations. 



No. 9 18 

23. - IMPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Baw Cation Wool Oiloakea 

Month TODB Tons Tons Month 

1913 I 1926 I 1927 1913 I 1926 I '1927 1913 I 1926 I 1927 

January 1153.1 923.8 849.9* 66.3 89.6 110.7* I 536.6 449.1 1688.8* January 
FebI1l.8.IY 659.9 723.7 867.1* 80.9 77.2 102.6* 508.5 1634.7 1996.9* February 
March 668.4 489.1 942.8* 79.1 74.6 156.4* 707.2 344.8 1012.7* March 
Aril 561.5 763.2 418.7* 86.6 91.2 116.8* 423.3 542.7 1117.0* ~ril jiay 998.1 707.8 765.0* 39.5 120.0 116.7* 317.0 201.3 169.2* ay 
June 541.5 621.8 468.:1* 37.1 82.9 119.1* 284.6 137.0 236.0* June 
July 709.4 922.8 708.8* 57.8 77.4 97.8* 421.1 1655.4 845.8* July 
August 700.2 486.0 897.4* 61.8 114.8 119.0* 1274.1 4450.7 1770.7* August 
September 214.2 516.2 118.4 101.4 1940.0 3482.9 September. 
October 557.0 518.0 81.8 134.9 2024.1 1 3725.1 October 
November 842.9 1038.s 103.3 128.4 1698.2 2727.8 November 
December 847.9 1058.4 53.8 91.7 1447.0 1580.6 I December 

Total 11 8454.1 I 8769.1 I 
" 

866.4 
1 

1184.1 I 1111 581.7 \ 20 932.11 11 Total 
Jan.-Aug. 5992.1 5638.2 5918.0*11 509.1 727.7 938.6* I 4472.4 9415.7 8837.1* Jan.-Aug. 

Raw Bid. Coal Petroleum 

Booth Tons Tons Tons Month 

1913 I 1926 I 1927 1913 I 1926 . I 1927 1913 I 1926 I 1927 

January 558.7 578.9 221.1* 8411.6 14459.8 M~·l 616.8 24.1 636.0* January 
February 371.3 290.6 272.9* 2016.6 10887.7 17666.2* 610.7 25.8 -* Febl1lary 
March 336.4 444.1 309.9* 1255.0 11204.5 15354.6 188.0 32.5 0.5* March 

~~l 539.5 279.5 340.9* 15108.4 14487.1 30461.6 26.8 12.3 0.6* Aril 
753.1 407.1 249.6*. 81395.7 51031.0 125678.7* 61.6 1658.6 5102.1* ~y 

June 586.6 367.0 495.5* 76753.2 50 382.3 108.874.5*1 1764.6 5562.6 4243.4* June 
July 420.0 605.6 986.5* 78673~8 39577.3 68696.8* 7914.6 730.3 1226.6* July 
August 694.2 614.6 545.5* 73848.4 45465.6 111967.3* 9699.6 3377.9 7439.0* August 
September 416.6 415.2 99646.1 84008.9 7334.4 6325.9 September 
October 440.2 374.2 67.200.5 51102.4 4020.4 7035.2 October 
November 390.8 442.6 43533.0 99271.8 3373.8 1184.1 November 
December 336.2 212.3 3777l.4 95052.0 460.0 4198.7 December 

Total 11 Jan.-Aug. 
5843.61 
4259.8 

5031.7 I 
3587.4 

11585 613.71 566 93O'~1 
3421.9* 337462.7 237495.3 564 026.~ 

136071.31 30168.01 1\ Total 
20882.7 11424.118648.2* Jan.-Aug. 

24. - EXPORTS Of THE MOST IMPORTANT ARTICLES. , 

~M' 
Freab M.ai') Butter Ch .... 

Month TODB Tons Tons Month 

1913 I 1926 I 1927 I 1926 I 1927 1913 I 1926 I 1927 

January 244.6 401.5 303.9* 864.3 1026.7 1311.5* 34.7 152.51 323.3* 1 January 
I,February 203.6 421.4 212.9* 891.9 1120.0 1417.9* 115.2 220.3 314.1* February 

March 116.0 360.8 181.5* 1025.0 1453.0 1661.6* 57.3 128.6 256.3* March 
Aril 73.8 248.9 97.7* 1776.8 1528.7 1861.2* 95.1 154.6 310.4* Aril 
}lay 80.8 164.6 83.1*' 1297.1 1497.2 1874.7* 67.9 258.1 281.3* ~y 
June 75.2 117.1 133.7* 1396.8 1403.7 1601.3* 51.5 281.8 254.3* June 

I July 71.1 191.0 51.4* 1530.6 1214.4 1161.7* 29.1 273.6 196.8* July 
August 113.0 161.2 100.9* 797.8 803.3 871.3* 117.0 207.7 289.6* August 

. September 169.7 284.9 706.9 756.3 173.3 264.8 September 
October 299.7 361.8 813.8 714.7 173.0 351.6 October 
November 276.7 344.0 71l.2 690.1 142.4 282.2 November 
December 240.7 393.2 828.1 1003.8 167.6 310.7 December 

. Jl'otalll I Jan.-Aug. 
1964.91 

978.1 
3450.4 I 
2066.5 

1112640.81 
1165.1*! 9580.3 

13211.91 111224.1 1 
10047.0 11 761.2* 567.8 

2 886.51 11 Total 
1677.2 2226.1* Jan.-Aug. 

1) Fresh meat, eXllludiDg jlark. 
*) PrelIminary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Ra ... Hides UnsaWll Timber FUll (wood) 

1 

(All Kinds excl. fuel} 
Month Tons 1000 m" 1000 m" Month 

1913 1 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 

I i I I 
27.9* I l 

:1 January 317.0 240.3 489.2* 3.0 5.6 21.4* 77.8 0.6 January 
11 February 393.4 146.9 555.5* 5.1 0.6 6.9* 73.7 0.5 2.4* , Feoruary 

March 303.1 283.3 374.2* 4.2 0.7 5.5* 57.3 0.4 0.8* I March 
Aril 441.6 419.9 399.6* 24.0 11.4 13.1* 74.6 0.6 1.4* Aril 
~y 298.7 210.6 594.7* I 307.7 91.9 212.0* 80.1 4.0 4.3* , ~y 
June 185.4 360.7 404.3* I 487.6 529.6 559.7* 111.8 8.8 9.2* I June 
July 230.3 408.2 258.3* 610.0 907.3 984.7* 123.3 9.9 6.9* July 
August 185.7 383.8 447.4*' 721.8 739.7 917.6* 128.5 12.2 8.7* i August 
September 343.5 824.8 604.5 631.6 102.2 7.3 

I 
September 

October 297.4 740.1 295.4 421.7 118.1 3.2 October 
November 336.6 720.1 81.0 131.7 

I 
60.1 3.9 I November 

December 352.7· 563.5 18.6 66.3 58.9 5.0 I December 

Total\\ 
Jan.-Aug. 

3685.4 I 
2355.2 5302.21 11 2453.7 3523.2* 

3162.91 
2163.4 

3538.1 I 1/1 066.41 
2286.8 2720.9* 727.1 

56.41 
37.0 

// Total 
61.6* Jan.-Aug. 

Sawn Timber Plywood Maiehes All KInds 
Month 1 000 standards Tone Tone Month 

1913 1 1926 1 1927 1921 1) 1 1926 1 1927 1913 1 1926 1 1927 

I 
3953.7* . January 2.8 6.4 5.1* 358.7 3623.5 0.5 318.6 423.9* January 

I February 0.0 1.8 2.0* 461.6 2782.7 4550.1* - 441.7 355.8* February 
March 0.2 1.0 2.6* 126.6 4653.2 5237.2* - 455.9 231.2* March I 
Aril 3.0 2.4 5.2* ··1342.7 5084.2 4017.7* - 593.4 396.2* 
~y 73.8 32.6 60.3* 255.2 2855.7 4376.5* - 473.8 285.5* ~~ I 
June 137.0. 124.3 164.8* 1169.7 3764.7 5426.3* 1.0 351.4 191.9* June 
July 161.8 228.7 262.0* 844.0 3024.0 3691.9* - 318.3

1 

239.8* July 1 
August 144.7 157.8 227.7* 229.0 3707.5 4935.7* - 405.3 324.5* August 
September 139.7 150.0 1648.0 4961.1 4.5 .12.

1 

September 
October 121.6 187.8 1204.2 3628.9 - 377.4 October 
November 79.7 151.1 I 995.4 4688.8 2.6 443.5 November 
December 38.7 82.2 1575.7 7723.4 0.0 306.9 December 

Total\\ 
Jan.-Aug. 

903.0 \ 
523.3 . 

1126.1 \ 
555.0 

1110210.81 
729.7* 4787.5· 

50497.71 11 
29 495.5 36 189.1* 

8.61 
1.5 

4 898. 6/ 11 Total 
3358.4 2 448.8* Jan.-Aug. 

1 standard sawn timber - 4.672 m". 
1) Figures for 1913 not available. Exports were n6gligl.ble. 

Bobbins I M I 0 h a n la a I P u I pI) 

\ 

Chlmioal Pulp') 

Month Tons I Tons Tone Month 

1913 1 1926 1 1927 I 1913 1 1926 1 1927 \ 1913 1 1926 1 1927 

January I 847.8 478.0 298.9 1227.4 2153.0 6473.6* 2867.5 16739.6 34891.3* January 
February 989.2 693.1 478.3* 12627 1343.2 5632.9* 4534.1 19892.11 23817.6* February 
March 1030.4 607.0 407.7* 1987.3 2221.0 4391.4* 2071.5 21407.6 23216.6* March 
Aril 885.2 706.1 491.3* 1888.4 2742.0 5282.'1* 4250.1 40 963.4 34686.1 April ~y 1130.2 552;3 505.7* 10418.4 3312.9 10522.'1* 11 017.5 20897.5 25577.7* May 

I June 916.0 553.7 432.3* 3555.8 13513.0 5934.6* 4276.5 31255.6 24 700.5 June 
July 944.8 335.9 417.7* 6485.6 9452.7 9352.3* 4694.7' 29090.8 26823.6* July 
August 796.'1 381.1 540.8* 2868.9 6528.5 10069.6* 7695.0 26146.6 35172.4*, August 
September 979.8 678.3 3965.4 8812.0 7594.4 25702.8 September 
October 723.1 446.2 2872.8 9115.61 4890.8132217.8 October 
November 1143.1 436.1 2725.6 6543.2 8126.1 29963.6 November 
December 935.7 264.8 5657.1 7174.7 13460.8 38322.3 December I 

Total 11 11 322.0 I 6 032.6 I 1/ 44 915.4 I 72911.8 75479.01332599.8 Total 
Jan.-Aug. 7540.3 4207.2 3572.7* 29694.5 41266.a157 659.8* 1/41 406.91206 393.3/228 836.0~/ Jan.-Aug. 

• Preliminary figures subject to minor alteratione. - 1) Dry weight. 



No. 9 15 

24. -EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
I Cardboard Paper 

All Kinds 
lIIawsprlnt 

(Included in previous column) 

I 
Month Tone Tone Tone Month 

1913 1 1926 1 1927 1913 1 1926 1 1927 1913 1 1926 1 1927 

l 
2480.7 January 3066.2 2717.7* 10793.7 17094.2 16538.9* 5301.7 12 772.6110 976.:: January 

February 4128.8 3046.5 2862.0* 10878.1 13278.2 17941.11* 5143.4 9695.1 12059.2 February 
March 4371.3 3606.5 2875.1* 10906.9 19997.5 18592.8* 5159.1 14035.8 12 021.~: March 
A rll 3832.1 4381.4 2093.2* 11408.4 19697.9 18127.0* 5520.8 14050.0 12 994.1 A :til ~~y 5572.7 2678.0 3587.9* 11998.3 15083.1 17522.&* 5773.4 10670.8 12631.0* l!a.y 

1 June 4540.3 4042.0 3144.6* 12196.6 15600,5 18975.3* 5805.2 9961.6 12953.1* June 
1 July 4812.5 3268.3 1981.7* 13094.0 16711.2 19482.2* 5736.8 11132.1 13763.3* July 
lAugust 4824.8 3178.9 3649.4* 12551.9 17099.8 21280.4* 5399.0 11618.6 14998.8* August 
! September 5206.0 2901.1 12676.5 18843.5 6155.0 12590.5 September 
lOctober 4718.1 3619.6 12719.9 20069.9 

I 
65850 13592.5 October 

! November 4S09.7 4463.1 13515.0 18763.2 6977.7 12683.5 November 
i December 4454.3 3967.9 12895.3 17852.5 6509.0 11 099.6 December 

I Totaljj 53751.3j 42219.5j . jjl45 634.6j 210091.5j jj70066.11 143 902.7j jj Total 
Jan.. Aug. 34563.2 27267.8 22912.6* 93827.9 134562.4148 461.1* 43 839.41 93936.6102397.9'" Ja.n.-Aug. 

25. - FOREIGN TRADE WlTD VARIOUS COUNTRIES. 

I Imporil Ez\Ioril 
(c. I. F. Value) (F. O. B. Value) 

I 
CounUJ 

1 1 

Whole Year January-August Whole Year January-August 

1927 1 1926 1926 1 1925 1927 1 1926 1926 1 1925 

~ Mill. Fmk 
.. Europe: 

% % % % ~1.Fmk· % % % % 

, Belgium ................. 138.6 3.5 3.2 3.1 2.7 186.4 4.8 4.6 5.3 6.6 
" Denmark ....•........... 216.5 5.5 6.0 5.5 6.3 100.3 2.6 2.7 2.5 3.2 
I Esthonia. ................ 30.7 0.8 0.6 0.7 0.7 11.9 0.3 0.6 0.6 0.6 

France .................. 132.9 3.3 4.1 3.5 3.0 169.3 4.4 6.2 7.2 5.0 
CH9tnany •••............. 1253.7 31.6 34.9 34.8 32.0 585.6 15.1 12.2 12.'1 13.4 
Great Britain ............ 579.5 14.6 13.8 12.8 16.8 1640.5 42.2 40.0 38 ... 37.0 
Holland ••............... 157.8 4.0 5.8 5.8 5.6 347.2 8.9 9.9 10.3 9.2 
Latvia .................. 16.4 0.4 0.2 0.3 0.3 6.2 0.2 0.3 0.3 0.6 
Lithuania. ............... ' 1.5 0.0 0.0 0.0 0.0 0.4 0.0 - 0.0 0.0 
Norw~ ................. 1 28.9 0.7 0.7 1.0 0.8 8 ... 0.2 0.4 0.5 0.' 
Polan .................. 25.8 0.7 1.5 1.5 0.9 3.0 0.1 0.0 0.0 0.1 
Russia. ......•........... , 136.6 3.4 1.0 1.9 1.4 224.2 5.8 3.7 3.9 7.7 
Sweden ................. \ 327.1 8.2 7.4 7.4 6.5 126.2 3.2 4.5 3.9 4.3 
Spain ................... 16.7 0.4 0.6 0.6 0.3 54.0 1.4 1.1 1.2 0.2 
Other European countries .. 127.8 3.2 3.1 3.2 3.1 1"7.8 0.5 0.7 0.6 0.6 

. - Total Europe 3190.6 80.3 82.9 82.1 SO.4 3481.4 89.7 86.9 87 ... 88.8 

Asia. .................... 5.3 0.1 0.2 0.2 0.5 38.5 Lo- Ll 1.1 0.9 
Africa .................. 1.7 0.0 0.1 0.1 0.1 76.9 2.0 2.7 3.1 2.9 

'I United States ...... · .... 1 631.0 15.9 13.7 14.2 14.'1 219.2 5.6 7.1 6.5 5.3j 
Other States of North 

: America ............ ",11 25.8 0.7 0.7 0.7 0.'1 6.81 0.2 0.1 0.1 0.1 
; South America .......... 1 114.3 2.9 . 2.2 2.6 3.5 55.4 1.4 1.9 1.6 1.9 
, Australia..···············1 5.7 0.1 0.2 0.1 0.1 5.1 0.1 0.2 0.2 0.1 

Grand Total 11 3974.3 1 100.0 1 100.0 1 100.0 I 100.0 11 3 883.3 1 100.0 1 100.0 1 100.0 I 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
The country of Import indicates (from January 1,1918) the land In which goods were purchased, and country of export tbe land 

to which goods were sold. 
• Preliminary figures subject to minor alterations. 
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26. IMPORT-PRICE INDEX. 

Details 
Tbe Three Lui Groups divided 

Year and Taial aooording to their Purpose Year and 
Honth AllKlnda 

Foodstuffs I I ABriaultnr-1 Other Raw Ma-I Machinery I Indnstrlal Month Clothing al Requir .. 
menta Goods terlals produota 

1913 100 100 100 100 
1 

100 100 
1 

100 100 1913 
1916 227 286 186 149 811 219 268 207 1916 
1917 619 647 405 870 526 451 860 465 1917 
1918 741 881 600 420 661 647 459 642 1918 , 
1919 755 896 608 600 659 681 487 693 1919 

, 
, 

1920 1887 1761 1108 934 1268 1864 931 827 1920 1 
1921 1329 1566 1080 1087 1109 1129 1005 1048 1921 ; 

1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 965 763 901 1924 
1926 1052 1110 1138 1066 835 1037 867 928 1926 
1926 984 1058 1005 ,999 853 974 871 881 1926 
1927 1927 

January 997 1035 1021 924 949 1026 891 856 January 
Jan.-Febr. 1001 1044 1016 966 910 1020 908 880 Jan.-Febr. 
Jan.-March 994 1049 1005 945 887 1002 902 889 Jan.-March 
Jan.-~ril 985 1047 996 945 868 988 862 893 Jan.-~ril 
Jan.- y 973 1047 986 968 851 966 846 886 Jan.- y 
Jan.-June 967 1052 976 943 846 944 872 876 Jan.-June 
Jan.-July 959 1055 963 941 834 926 876 863 Jan.-July 

. Jan.-Aug. 961 1076 961 945 829 926 871 852 Jan.-Aug. 
JaiL-Sept. Jan.-Sept. 
Jan.-Oct. Jan.-Oct. I Jan.-Nov. Jan-.Nov. 
Jan.-Dec. , Jan.-Dec. 

The Import. and export...1ndlCBII have been calcnlated by the Statistical Dept. of the Board of Coatoms In the fonowlng manner~ 
the quantities of Imports and reepectlvely, exports for the current year have been muItipUed by the average price for the olaes of goodB' 
In questionin'191S, after wblCb the Import (or export) value for the current year has been calculated In percentage of the sum thUll' 
obtained for purposes of comparisOn. ' 

The goods chosen for the setting-up of a totsl-Indllx have been dlvlded~ accordlng to their U1B, .lI!to the groups: foodstuffs, clO$b
fng, agricultural requirements and other goods. The three last-named Dave been further dlVlCl8Cl, according: to their purpose. 
Into, raw ma~ m80hlnery and Indoatrlal producta. 

Thls Import-price' Index Is lower than the wllolesale price Index bBcause the Import-price Index Is not influenced by,the cnsto!D 
dutiel. 

27. - EXPORT-PRICE INDEX . 
Year and D'hila 

11 A~:!~811 Month Frllllh I Butter I I I I MeehaJiio-l Chemical I Meat Cheese Timber Bobbin al Pulp Pulp 

I 1 1 
1913 100 ,lOO 100 100 100 100 100 100 
1916 254 238 185 290 186 146 278 290 
1917 875 ,660 349 600 317 218 389 342 
1918 416 276 620 601 222 705 508 399 
1919 441 790 725 1079 376- 1268 671 600 
1920 1063 805 916 1250 886 1765 1710 1742 
1921 1213 1008 1686 ' 1489 996 2186 2202 1602 
1922 1180 1076 ,1361 1066 1081 1911 2002 1366 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1366 1103 
1926 1111 1026 1303 1013 1091 1950 1384 1181 
1926 1092 951 1166 884 1077 1834 1489 1209 

1927 
JanWJ.ry 1099 1023 1101 819 1255 1898 1538 1230 
Jan.-Febr. 1104 1070 1137 820 1240 1901 1525 1211 
Jan.-March 1098 1096 1118 828 1228 1911 1506 1206 
Jan.-~ril 1090 1083 1104 824 1184 1897 1604 1202 
Jan.- y 1090 1084 1090 836 1165 1889 1475 1199 
Jan.-June 1096 1082 ' 1092 850 1138 1916 1482 1195 
Jan.-July 1097 1083 1090 863 1124 1919 1.468 1192 
Jan.-Aug. 1097 1083 1097 885 1118 1877 1426 1185 
Jan.-Sept. 
Jan.-Oct. 

1 1 I 
Jan.-Nov. 
Jan.-Dec. 

Besides tbe total Index the table contains indices klr ouI, .. few of tbe most important exporfB, 
See in addition remarks under Table No. 26. 

1 

11 

Year and 

Paper Month 
, , 
i 

100 1913 
362 1916 
452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

968 1923 
924 1924 
935 1925 
940 1926 

1927 I 

i 
906 January 
894 Jan.-Febr. 
917 Jan.-March 
917 Jan.-~ril 

, 

915 Jan.- ay , 
917 Jan.-June 
915 Jan.-July 
916 Jan.-Aug. 

Jan.-Sept. 
Jan.-Oct. 
Jan-.Nov. 
Jan.-Dec. 
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28. - INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS. 1) . 

Year ~~I~I~I~I~I~I~I~I~I~I Nov. I Dec. 11 Whole 11 Jan.-
11 Year I Year Aug. 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913\ 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.6 104.3 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.6 85.4 99.3 110.8 ·1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 97.6 1925 
1926 98.3 99.6 122.1 145.3 93.6 124.9 110.4 130.3 107.'l 95.2 128.2 158.9 116.3 115.0 1926 
1927 131.8 136.6 153.8 150.'l 122.6 147.8 129.3 li6.9 138.7 1927 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.6 92.9 83.0 99.0 101.8 125.2 94.8 92.2 1923 
1924 143.7 87.6 SO.O 132.5 83.3 95.7 118.5 101.3 92.7 137.5 155.5 142.0 112.7 103.8 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 122.311 1926 
1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 154.8 127.6 117.411 1926 
1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 153.4 140.2 1927 

.) Value of Imports and exports oaloulated on the buIa of the prices for 1913 and expressed In percentage of ImpOl'ts and exports 
for 1913 during the oorreapoDdlng period. 

29. - VALUE Of IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

I Imports Expor's 
Year and Goods for Produotlon 11 Goods for Consumption Goods for Production 11 Goods for Consumption Year and 

Month 
Raw I Industrial I Rsw I Induatrlall 

Month 
MaterlalB Machfnery products Foodstufts MaterlalB MachInery products Foodstuffs 

I 'I, 'I, . 'I, 'I, 'I, "0 01, 'I, 

1913 I 32.1 10.5 18.4 39.0 67.4 3.0 16.1 13.6 1913 

1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 
1924 32.4 12.4 19.9 35.3 76.1 0.5 14.9 8.6 1924 
1925 31.9 12.7 18.1 37.3 72.1 1.0 15.3 11.6 1925 
1926 35.6 16.1 2U 26.1 75.0 0.5 14.6 9.9 1926 

1927 1927 

Jan.-July 32.0 21.4 22.1 24.5 70.8 0.5 15.8 

1 

12.9 Ja.n..- July 
Jan.-Aug. 

" 

32.0 21.1 22.7 24.2 74.3 0.4 14.3 11.0 Jan.-Aug. 
August; 31.8 19.5 26.2 22.5 86.2 0.4 9.0 4.£ August 

.) The goods have been divided into four groups: 1) raw materla1& and semi-manufactured products, 2) maobInery. tool8, means 
of tra.nBport and other similar means of production, 8) other manufactured products and 4) foodstuffs (food and luxuries). 

30. - fOREI6N SHIPPING. 
Arrivala I Sailings 

Month With cargo I In Ballaat I Total With Cargo In Ballast Total Month 
Vea-l RI' tons Ves- 1:Beg. tons : IBei'~n, ves-I RI' tonsl vea-IReg tonsl Vea. l]!.eg· tons 
aelB et. sels Net. sels et. aelB Net. sels Net. 

1927 
11391 1~1 1927 

January 106216 21 6684 112900 133 977721 27 20516 160 118288 January 
Febma.ry 94 64541 3 4896 69437 101 80040 9 5276 110 85316 Febl1l&1'Y 
March 123 89130 5 3204 128 92334 109 79491 14 8,081 123 87572 March 
Aril 213 124692 35 25265 248 149957 178 113427 66 15736 243 129163 ~~ 16Y 540 231338 313 203352 853 434690 608 289732 240 45282 748 335014 
June 583 231988 642 452597 1225 684585 958 561919 240 51057 1198 612976 JURe 
July 539 237052 77f) 550159 1318 787211 1104 783281 236 46054 1340 829335 July 
August 558 258401 716 526496 1274 784897 1103 776810 254 47855 1357 824665 August 
September September 
October October 

, 

j 

i 

, 
, 

November I I I 1 
November. 

December December : 

I 
Jan.-Aug. 11278911343 3581 2 51411 772 6(311)53031311601111419412782 47211 08512398(711)527913 022 32~\ Ja.n..- Aug. 

Ja1.:~ug. 112 224 1 016946 2 034 1 353 691 4 258 2 372 637 3 535 2 177 937 719 154 715 4254 2 332 6521 Jaxt~~ug .. 
• ) Of which 1448 FinnIsh vessel8 and 3 855 foreign vessels. 
'). • 1 575' • • 3 704 • 

3 
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31 - SHIPPING WITH VARIOUS COUNTRIES AND PASSENOER TRAffIC. 

Co1lJltry of 
AnivaIB') SalUnp') Country of 

Arrivals') Sallings') I lan.-Aug. 1927 Jan.-Aug. 1027 Jan.-Aug. 1027 Jan.-Aug. 1927 
departure departure 

and Number I 1000 Number I 1000 and Number I 1000 Number I 1000 I destlDatlon of Reg.tou of R~:ns destination of Reliet~ns or R8~ tons 
V_la Net. VesseII V_la Vessels et. 

Eur0'pe: I 1 
Asia ........ - - 5 12.8 

Belgium ..... 122 10l.4 179 146.7 Africa ....... 4 5.6 28 78.1 
Danzig ...... 162 105.7 36 32.2 United States. 43 134.0 42 125.7 
Denmark .... 553 360.6 361 85.9 Other States of 13 
Esthonia. •... 722 80.2 759 62.6 . America ••. 12 24.9 I 36.5 
France ...... 49 50.6 171 148.5 Australia •..• - - 1 0.6 
Germany .... 952 611.4 843 448.7 Total 11 59 1 164.5 11 89 1 253.7 
Great Britain. 615 604.0 1117 1044.7 
Holland .•... 260 318.8 374 401.6 Grand Total 11 5303 1 3116.0 11 5279 1 3022.3 
1atvia ...... 151 51.3 81 30.7 PASSENGER TRAFFIC_ 2) NOrwa.y ..... 46 36.5 12 7.4 
Russia ...... 88 25.3 108 34.4 

11 

Arrived 11 
Left 

Sweden ...... 1444 530.8 1077 258.2 Month Total I or whom I Of whom 

=c~~trfus 11 7.8 50 47.0 Foreigners 
Total Foreigners 

69 67.1 22 20.0 

Total Europe 11 5244- 1 2951.5 11 5190 1 2768.6 August 192~1 7976 I 4966
11 

8052 I 5381 
Jan.-Aug. 192 34544 19740 34874 17595 

.) V8BII8ls with cargo and In ballast together. - ") Sea-traffio. Passenger traffio overland Is at present InslgDif1cant. 
According to figures supplled by the Stat1etlcal Office of the Shipping Board. 

32. - STATE RAILWAYS. 
Wslght of Goods TraDI- Alde-kilomm. or Loeomotive. in u •• Goods-traoks In use pori.d Gooda-VuDlal Number Number End of 

Month 1000 Tons MllI. Km Month 

1913 1 19261) 119271) 1913 1 1926 1 1927 1920 1 1926 1 1927 1920 1 1926 I 1927 

Ja.nuary 380.5 667.2* 664.~: 28.s 41.5 47.0 446 526 546 12601 18121
1

18453 January 
February 441.2 732.9* 946.8 29.7 44.1 51.7 457 561 561 12642 18247 18521 ~~bmary 
March 412.5 895.4* 1 058.~: 30.6 53.9 58.5' 454 532 553 12734 18333 18619 arch 

iril 405.0 835.'* 800.5 32.4 55.8 52.1 446 548 542 .12601 18383 18717 1.1 ril 
ay 426.5 822.'* 882.5* 31.1 51.3 54.5 458 547 562 12622 18420 18782 ~y 

June 443.8 932.0* 954.0· 30.9 55.3 55.1 476 571 581 12662 18443 18827 June 
July 470.3 1010.9* 1100.0* 34.2 63.4 66.6 473 582 590 12720 18453 18828 July 

. August 430.5 964.9* 33.7 64.5 466 578 12808 18453 August 
September. 922.2* 32.s 59.6 468 583 September 437.2 12896 18453 
October 443.5 870.S* 32.s 54.s 472 578 13030 18453 October 
November 340.4 819.6* 28.9 46.1 474 556 13137 18453 !November 
December 302.1 734.6* 28.5 42.5 486 539 13233 18453 iDecember 

To~14 933.5110 208.4*1 11372.91 632.2 1 I 
• Ja.n.-Jul 2979.8 5896.8* 6407.2* 217.2 365.3 385.5 1 1 11 1 1 11 

j 

I 

1 

j 

.) Goods tr&D8Ported on credit not Included, ea details ot these are only available at the end of the~. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
Revenue Begular Ellpendlture Traffia Surplus (1_ Re-lmbu1'll8Illenta) 

Month lWlI. Fmk Mill. Fmk Mill. Fmk Month 

1913 1 19261) 1 19271) 1913 1 1926 1 1927 1913 1 1926 1 1927 i 

January 4.s 58.0* 62.5* I · 48.1* 45.3* · 9.9* 17.2* 11 Ja.nuary 
February 4.2 52.6* 60.0* · 49.4* 48.2* · 3.2* 11.8* 11 February 
March 4.9 66.6* 70.0* i • 51.0* 53.1* · 15.6* 17.8* March 

~~ 4.6 69.4* 67.1* I · 47.4* 50.5* · 22.0* 16.6* Aril 
5.2 62.2* 65.5* · - 54.2* 60.7* · 8.0* 4.8* ifay 

June 5.9 70.4* 74.6* i · 62.1* 66.3* · 8.3* 8.3* June 
July 5.7 72.8* 76.6* i • 58.2* 54.0* · 14.6* 22.6* July 
August 5.5 73.4* I 56.5* • 16.9* August ! • 
September 5.s 67.7* 

11 

· 53.6* · 14.1* September 
October 4.7 65.3* • 52.1* • 13.2* I October 
November 4.0 62.4* • 49.7* • 12.7* November 
December 4.s 65.7* 1 • 73.0* · 1 - 7.3* 1 December 

Total 11 58.6 
1 

786.5* 1 
477.2*11 

40.3 
1 

655.3* 1 
378.1*11 

18.3 
1 

131.2* 1 11 Total Ja.n.-July 34.8 452.0* • 370.4* · 81.6* 99.1* Ja.n.-July 
According to Flnnleh State Railways' Preliminary Monthly Stat1etics • 
• ) At the final closing of the books the figures for Income and expenditure will alter to a certain extent! in some cases quite 

considerably. The difference between the results beaed on preliminary data and the final figures will be adjusted In the figures for De
cember. 

• Preliminary figures subi ect to minor a1teratloDS. • 
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34. - INDEX NUMBER OF COST Of LIVING. 1) 
• 

Month 11 Foodstuffs I Clothing 
I 

Rent 
I 

Fuel I Tobacco 1 Newspapers I Taxes 11 POUU Cofi I Monthly 11 Month I 01 Li1lin/i Movement 
1 

1914 11 
1914 

Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 
1924 1093 1039 1088 1473 1273 1079 2378 1170 - 1924 
1925 1147 1043 1224 1362 1293 1079 2291 1212 - 1925 

1926 1108 1042 1306 1271 1298 1079 2058 1183 - 1926 

1926 1926 
August 1153 1039 1334 1242 1299 1079 2050 1213 +30 

'I A_t September 1137 1039 1334 1257 1299 1079 2050 1203 -10 September 
October 1126 1037 1334 1276 1299 1079 2050 I 1197 - 6 October 
November I 1114 1035 1334 1349 1299 1079 2050 1193 - 4 November 
December 1110 1035 1334 1389 1299 1079 2144 1197 + 4 I December 

1927 ; 1927 
Jan1l&l'y 1092 1035 1334 1404 1299 1127 2144 1187 -10 January 
February 1095 1035 1334 1406 1299 1127 2144 1189 + 2 February 
March 1086 1035 1334 1408 1299 1127 2144 1183 - 6 March 

~ 1069 1035 1334 1409 1299 1127 2144 1173 -10 Aril 
ay 1058 1035 1334 1405. 1300 1127 2144 1166 - 7 ~y 

June 1072 1035 1411 1388 1297 1127 2144· 1184 +18 June . 
July 1102 1035 1411 1386 1297 1127 2144 1203 + 19 July 
August 1159 1036 1411 1371 1301 1127 2144 1237 +34 August 

1) From the beginning of 1921 onwards a new officlalindex has been drawn up differing from that published in the Bulletin for 
1922 In that the whole flret half of 1914 forms the basis (- 100) for the same, and that the rise In taxation is also Included. 

The index Is caleulated by the Social-Statistical. D.epartment of the Central Statistical Office and is based on monthly reports 
from 21 different centres; It shows the riee in the cost of living for a worklngman's family of normal size, the Income of wbich amounted 
during the years 1908-1909 to 1600-2 000 Fmk, assuming that the average monthly consumption within the same remained unaltered. 
The Index for total cost of living Is the aver8jle based on weight of the different indices. 

Year and 
Month 

1924 
1925 
1926 

1926 
August 
September 
October 
November 
December 

1927 
January 
FebI1l&l'y 
March 
April 

lMay 

1 

June 
July 
August 

35. - WHOLESALE PRICE INDEX. 

11 130 165 98 154 116 171 1 129 14611 144 - 11 143 146 141 

11 137 175 110 153 128 167 126 11444811 147 -.1 147 153 143 
133 168 101 149 128 153 122 142 - 143 144 137 

129 
128 
126 
126 
126. 

128 
130 
126 
130 
127 
127 
126 
135 

169 
169 
169 
170 
172 

170 
168 
168 
168 
167 
169 
168 
167 

101 
103 
102 
102 
103 

105 I 

106
1 107 

110 ' 
1101 
1121 116 
116 

148 
148 
149 
150 
150 

155 
155 
156 
156 
157 
157 
158 
159 

128
1 127 

126 
127 
126 

139 
138 
136 
134 I 

132 1 

i~~ ! 
1291 

153 
151 
148 
144 
142 

145 
146 
149 
146 
149 
153 
156 
160 

122 
122 
124 
124 
124 

124 
-124 
123 
122 
1221 

1211 122 
122 

150 
152 
154 
156 
158 

147 
146 
144 
141 

141 I 145 
144 
150 

143 
143 
143 
143 
144 +1 

145 
145 
145 
145 
144 

144 - 143 
1441 - 143 
143 -1 141 
143 - 140 
142! -1 140 
1441 + 2 I 1421 
144 - I 143 i 
147 + 3 I 1491 

145 
146 
147 
148 
149 

146 
145 
145 
145 
145 
145 
145 
144 

135 
135 
136 
136 
137 

144 
145 
144 
144 
145 
146 
145 
146 

The index Is worked out at the Central Statistical Office's Department for Economic Statistics. - In determining the bases of 
caleulatlon for the index the combined value of the country's production ahd imports for 1913 are taken into account without deducting 
the value of exports. The tigores show the change in the level of prices in relation to gold and are obtained from thOlle previously 
published by dlvI6lng the latter by 7.6619. The total number of commodities included Is 135, and the figures in brackete at the bead of 
the columns indicate the number of commodities in the corresponding groups. - In working out the index figures the method known as 
.proportionate prices> is employed, I. e. the price of each commodity is taken in a percentage ratio to a corresponding figure for the baslo 
period and the average is theu calculated on the basis of the resultant proportionate figures. The corresponding months in 1913 are 
taken &11 a basis. In the caleulatlons geometrical averages are employed. No actua\ weighting of figures 18 undertaken; this Is carried 
out, however, indirectly with the aid of the Hat of commodities. . 
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36. - NUMBER OF UNEMPLOYED. 
1925 1926. I 1927 =1 End of 

1 Female 1 1 Fema~ 1 1 Female 1 Month Male 
\ 

Hale Total I Monthly Total Male Total Move-
I ment 

January 3481 ..,61 4896 2803 1029 3832 25461 1088 3633 + 1461 January 
February 3034 1386 4420 2468 994 3462 2054 975 3029 - 604 Febn.tary 
March 2497 1005 3502 1536 682 2222 1368 736 2104 - 925 March 
Aril 1143 739 1882 1177 784 1961 993 709 1702 - 402 Aril I: ~y 740 658 1398 653 620 1273 670 569 1239 - 463 ~y i June 591 664 1166 440 484 924 596 534 1130 - 109 June 
July 533 451 984 391 658 949 439 44H 882 - 248 July ~ 
August 811 752 1663 474 738 1212 586 636 1221. + 339 August • 
September 1109 902 2011 539 786 1325 September; 
October 1561 1215 2776 835 978 1813 October 
November 2484 1120 3604 1336 994

1 

2330 November 
December 1654 522 1)2176, 1528 644 2172 December 

ThIs table, prepared from the weekly reports of the Labour Exchange Department of the MInIstry of Soc1al AffaIrB, shows the 
unmber of unemployed registered.. In the booka of the communal labour exchanges In the majority of towns Dd a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register; up to the present, only in a minority of cases at the communal labour exchanges, the tab~ does not give a complete review of the 
nnmber of unemployed, but Is to be regarded more 88 symptomatic. 

\) Owing to the new-year holidays a number of unemployed did not register at the communal labor exchanges. 

37. - CESSATION OF WORK. 

ll!JUated ceaaation of work 
Cessatlon of work continned 

Total from preceding mouth 

Month 1 affecting I affecUng I affecting Month 
number number number I employers I bands employers I hands employers I hands 

I 
I II I I II I 

1926 1925 
August 3 3 218 3 6 638 6 9 856 August 
September 2 6 62 3 3 660 6 8 722 September 
October 1 1 19 3 6 182 4 7 201 October 
November 4 4 187 1 1 120 5· 5 307 November 
December 1 1 3 4 4 296 5 5 299 December 

1926 1926 
January 1 1 5 3 3 233 4 4 238 January 
February 1 1 36 2 2 .230 3 3 265 Feb:rua.ry 
March 3 74 671 3 3 266 6 77 936 March 

~~ 7 23 440 5 76 929 12 99 1369 Aril 
10 30 1007 8 93 738 18 123 1745 ~y 

June 16 70 3017 9 110 1108 25 180 4125 June 
July 13 54 2680 15 106 3122 28 160 5702 July 
August 9 17 1131 18 118 4889 27 136 6020 August 
September 6 25 666 13 110 1942 19 136 2508 September 
October 4 13 562 13 49 1259 17 62 1811 October 

I November - - - 8 30 658 8 30 558 November 
December 2 2 226 5 16 435 7 18 661 December 

1927 I 1927 
January 3 2 206 3 7 347 6 9 552 January 
February 3 6 164 1 1 ·180 4 7 344 February 
March 10 25 1087 2 2 240 12 27 1327 March 

~ 4 12 101 6 6 764 10 18 865 ~ 16 93 11283 7 7 778 23 100 12061 
June 13 22 2481 11 80 10643 24 102 13124 June 

I July 4 13 138 20 101 12190 24 114 12328 . July 
August II 2 2 45 16 96 10566 18 97 10611 August 

The above partloulars wblcl1 are of a preIImlnary nature, have been oomplled b,. the Social-Statistical Department of the 
Central Statlstl.cial Office. The majority of cases of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FlNLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the ldngdom of Sweden from 1154 

to 1S09; since 1S09 it was an autonomous Grand Duchy coDll6Oted 
with RUBBla up to December 6th, 1917, when Finland declared its 
Independence, which was acknowledged by all the Powers including 
Soviet RUBBla. It became a republic in 1919. The Diet together 
with the President possess the leglslatlve power of the country. 
The highest executive power Is held by the President chosen for 
a period of 6 years. The present Preeldent L. Hr. Belt.mdsr Is 
eleoted for the term 1 March, 1925 to 1 March, 1931. 

The Diet composed of 200 members, is elected by universal 
tlliffrage. Th~ proportions of the different parties in the Diet elected 
In 1927 are as follows: 

Swedish party •...••...•••.•....•••...•... 
Unionist party ................••.•.......• 
.Agrarian party .•...•.•.•...•.........•.••. 
Prcgreaslve party •..........•.............. 
Socla!-Democrats ••.....•..••..••.......... 
()ommunlsts ••••..••••.•••••• ." .••••••..•.• 

2. LAND. 

Number 
24 
34 
52 
10 
60 
20 

Per 
cent 
12.0 
17.0 
26.0 
5.0 

80.0 
10.0 

THE A.REA. is 888,483 square kilometres - 150,005 square 
mUea, (Great Britain's area Is 89,047 sq. ID. and Italy's area 117,982 
sq. m). Of the total area 11 •• % are lakes. On an average 10.8 % 
4lf the land in the south of Finland Is cultlvated, 0.9 % in the North, 
6.1 % of the whole land. Of the land area 25.3 milL ha (62 •• mill. 
acres) or 78.4 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month Is 
In S. W. Finland - 5° to _.6° C., in Lappland -15° C. and during 
the warmest month + 15° and + 18" to + 14° C. reap. The average 
temperature in Helsink1 Is + 4.8° (in OBlo + 5.'·, in Montreal 
+ 5.4°, in Moscow + 8.8"). The ground Is covered by snow in 
the South during about 100 days, in Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULA.TION. 
NUMBER OF INlIABITANTS (1925): 8.6 millions, of which 

0.1 mU1ion emigrants, (in Sweden (11125) 6.1, in Switzerland (1924) 
tl.9, in Denmark (1925) 8.' and in Norway (1925) 2.8 mIIllons). 

DENSITY OF POPULATION (1925): In South·Flnland 17.9, 
In North·Finland 2.4 and in the whole country an average of 10.B 
Inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking 
11,0 %, others O.B %. 

RELIGION (1925): Lutheran 97.1 %, Greek·Orthodox 1.7 %, 
others 1.1 %. 

DISTRIBUTION (1925): SO.4 % of the population Inhabit 
the country, 11U % the towns and urban dlstrlcts. The largest 
towns are (1925): Helsinki (HelsIngfors), the capital, 211,691 in· 
habitants, Turku (Abo) 61,081, Tampere (Tammerfors) 51,717, 
VUpurl (Vlborg) 48,867. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Tblee universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1925): Blrtbs 22.8 ., .. , 
deaths 18.5 ', •• (in France in 1925 17.6 0, •• , and in England in 
1925 12.2 " •• ), natura.! increase 8.8 0, ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 8 •• %, other oCCJIpatlons 17.7 %. 

OWNERSHIP OF LAND. The land &tea Is dlstrlbuted amODl 
different classes of owners approximately BB follows: private 52.1 %, 
State 89.7 %, Joint Stock companies 6,6 %, communltJes 1.8 %. 

FOREST RESOURCES. The growing stock of tbe forest Is 
1,620 million ml (57,213 mIIllon cubic fest). TIle merohantable timber 
(measuring 20 cm at breast height - 6 In. at a height of 18 ft.) 
amounts to 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus coustltuting 89 % or 
1,884 million trees, leaftrees, mostly blrcb, 11 % or 173 million 
trees. The anuuallncrement Is 44.1 million m'(l,568 mlllion cub. ft.). 
The annual working up according to earlier cBIculatloDS is 40 million 
ml (1,413 million cub. ft.). In North FInland the increment Is 
much larger than the working up, but In South FiD1a.nd excess 
working up occurs 10caJIy. 

AGRICULTURE. Cultlvated land 2.1 million hectara, divided 
as follows: area under cultivation 0._10 bect8m 33.7 %, 10-50 ha 
48.9 %, 50-100 ha 9.8 %, over 100 ha 8.1 %. Cultiva.ted land was 
divided between the different kinds of crops BB follows: 46.8 % hay, 
20.' % oats,1l.1 % rye, 5.8 % barley, S.I % potatoes, 13.1 % other. 
The number of dairies in 1925 amounted to 585. 

INDUSTRY (1925): Number of industrial concerns 8,817, 
hands 141,005, gross value of products of Industry 10,128 mIIllon,. 
muD. , 

LENGTH OF RAILWAYS (1926): 4,778 km, of· wich 4,512 
km State railways &Dd 266 km private. TIle gauge Is 1.&94 ID. 

COMMER.CIAL FLEET (1927): SalliDg sblps 511 (79,851 rag. 
tons net.), steam ships 548 (109,883 r. t.), motor vessel8 92 
(11,095 r. t.), lighters 3,779 (277,020 r. t.). Tota\4,930 (477,329 r. t.). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 FlnIand h8B Its own monetary 

system. From 1877 up to the Great War the currency maintained 
its stable gold value &Dd after the disturbances ce.used by the war 
Finland has again from .January 1st, 1926 a gold standard. The unit 
of currency Is the muk (Finnish lmarkkao) = 100 pennies. The gold 
value of 100 marD Is equal to S 2.1181 ~ £-.10/4 '/. d. 

STATE FINANCES. According to the balance Bheet for 1928 
the State revenue was 3,434. •• miIllon marks of which 3,428.9 miIllon 
muD were ordl:na.ry revenue, and Stste expenditure 4,078.7 mil
lion marD, of which 2,999 .• miIllon marks were ord1na.ry expen
diture. The principal sources of revenue were as follows: Stete 
property and undertakings 1,291.9, direct ta.xes428.1, indirect taxes 
1,205.8, miscellaneous taxes 198.8, charges 178.0, mlscelIa.neons reve
nue 128.8. The value of State property In 1922 is estimated at 
11,150.6 million marD. For National Debt ses table 18 in this issue. 

MUNICIPAL FINANCES. According to the Budget for 1926 
expenditure amounted to 901.7 million marks. Income from taxation 
was 887.8 million muD, taxed income 4,478.5 million marD. The 
communal income tax (not progressive) averaged 7.5 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The llaDk of Finland, (founded 
in 1811). Is a State Bank. Its head·offIce Is In Helsinki (HeJ.singfors) 
with branches in Turku (Abo), Pori (Bi6rneborg), Vaasa (Vasa), 
Oulu (UleAborg), Kuopio, Joensuu, 8ortBvaia, Viipurl (Viborg), 
MikkeIi (S:t Michel), Tampere (TammerfO!S), Himeenllnna (Tavaste· 
hus), JyviBkylA and Kotks. 

THE JOINT STOCK .BANKS (1926): Number 19. pOSBellll 
494 branch offices, where all kinds of bankIDg businesB is transacted. 
Including all banks, there Is one banking estsbUshment per 6,800 
inhabitants. 

The largest banks are: Ab. Nordiska F!lrenlDgsba.nken, KansalliB· 
Osake-PankId, Helsingfors Aktlebank and Ab. Unlonbanken, all 
with head offices in the capital. 

OTHER BANKS (1926): Mortgage banks 6, Sa.vIngs banks 470 
Co·operatlve Credit Socletles 1,844 and a Central Bank: for the latter. 
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THE ECONOMIC SIGNIFICANCE OF THE STATE FORESTS. 
:BY 

ADO~F BURGMAN, FORESTRY COUNCILLOR. 

HEAD OF THE BUSINESS DEPARTl\IENT OF THE :BOARD OF FORESTRY. 

INTRODUOTION. 

There can be no dowHt but that Finland is 
more dependent on the productive capacity of 
its forests than any otlher civilized country. 
And yet 'the his'tory of settlement ,and agriculture 
in Finland is the 'History of .an almos't UllIbroken 
'War 8Jgainst ,the foresrts. The bElS't fores!t land 
has usually been ,the bes't land forcultivati'On, 
'and 'OOllsequently, from Ithe very 'beginnings of 
the settlement ·of this co<untry, ,forest bJas been 
laid waste .with Eire ,and slteel by ,the pioneer. 
'As late as 1870, ocr: thereabouts, approximatelY 
'50,000 hootares of fore4t 'were feHed annually in 
Finloand Ifor ,the sake of ,the crops that could be 
wrested from !the g1'ound !after it had· been 
burnt. A barren sool 'and la stern clima·te still 
delay the development 'of our agriculture. The 
gr,eater part of the Icounftry ·is, indeed, much 
more suita:ble for forest-g1'owing than for farm
ing. For pr,ofitable far,estry Finland provides 
extr,emely good condliltions. An important point 
is that a considerable propOTtion 'Od: 'Our forest 
lands :are especi,alily well-Iadapted to the cultiva
tion .of conlifel'Ous trees, i. e., pine and spruce, 
'and that our S'Oils are parti'CUlarly well suited 
<to the .natural regenerartion of these lSIPecies. 
Further, ·our snowy /Winters and the innumer
,able wate:r:w>ays help the 'Collection and trans,port 
of timber to 18. great degree. 

,Fiar north 'IllS we are, tihe gr'OIWth ·and develop
ment of foresils lis compa'ratiively slow. In ,con
s·equence, 11he resullts of s,ilVllcultural measures 
are visible, in mOISt cases, only laMer the lapse 
lof long periods. The pli8.nter of fores.t in ,Finland 
is r8Jrely ·ruble to reap fWlhere he has sOtWn. For 

!1Jhisreason private indivliduals find 'it dilfficult to 
devote sufficien't la)bour and means to the care 
of !their forests, and are ·more inclined, whenever 
opportuni<ty ,offers, :to realise their f'orest 
capital. That tms has 'been the ·case 'is clearly 
seen in the resul.ts g'i'Ven by ilie linear survey 
of the country's for.ests, ,a'ccording to whi'ch the 
greater p'al.'lt of rthe privlate forests in South 
Finland, 69.4 per lcent, is under 60 yeR'TS old, 
22.2 per ,cent is 60-80 years old and only 8.4 
per ,cent ov'er 80 yeaTs old. In addition, in 'the 
Province of Oulu (Uleab'Org), iliO less than 35.5 
per cent had been damaged by unsuitable feUings 
land 5.4 per cent destroyed altogether, the corres
ponding :eigures faT rthe southern half QJf Fin
l'and being 19.8 'and 2.4 per cent. 

,FOREST PROPERTY OWNED BY THE 
STATE. 

Thus, it is of the ultmost importaIllCe d'or ·the 
fores,try .of the ,country and ·the permanent 
productivity of its florests that tlhe State OIWns 
a considerable pr-opOTtion ·of the country's forest 
resources. State ownerSlhip of Ifores.t dates in 
Finland from ,the six'teen't'h 'century, when King 
Gustav Vlasa decla,red 'the lands that iWere 
uninhabited at l1he .time <to he the property of 
the Orown. These ·forests 'Were not, hOlWever, 
brouglht under the direct Icare of 'the S'tate until 
1851, in which year oa ~emporary forest ad
minis<tration IW'as f!ounded. Since 1877 the 
State has increased its ,forest ihQ}dings, chliefly 
in South ,FinLand, by means of pur,chase. The 
'Pe8JCe of Dorpat ;in 1920 gave to ,the Finnish 

. State the forests .of about 223,000 iheota·res 
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attoohed to the Annantehdas Works in East 
F;inland ,and the extensive Peilsamo area (a1bout 
1.1 million hemares) on the Arctic coast, ,:!:!hough 
part of 'the ~a11ter ,area is deVloid O'f forest. 

Of :the iWhole 'area 'Of Finland, 38.s mini'On 
'hectarE*!, the State OIWns 14.1 mill. hectares, of 
which 8,6 mill. hectares are productive forest 
land. Thus, tJhe State OWIllS 34.2 per cent of 
1he total fiores't land in the country. Of this 
enormous 'a,rea, however, only 6,090,029 hectares 
are IlJCtlllally fertile foreSlt land and 2,548,109 
hectares poor forest .}and. Tlhe rest 'compriJSes 
open swamps, naked cfalls ,and other waste }Iands. 

The State lands are, how'ever, very irregularly 
distrUibuted 'thr,oug'hou't the lCounltry. The ma'in 
port~on, 67.6 'Per !Cen't, is situ.ated in the m'Ost 
northern proVlince of Finl'a-rrd, while the 1rwo 
most southern proVlinces ,together account for 
'only 2.2 'Per cent. As in 'addition the State 
forests, with some exceptions, are siiuated 
chiecfly on 'the watersheds, where owing to the 
nature of the solI ihepoorer ,tY'Pes of forest are 
comparatively more ri,ahly represented than 
elsewhere, grOlWth is poorer in the State forests 
than is generally the C8Jse in private forests. 
The national survey showed, lindeed, the average 
growth :in ,the ordinary State forests per year 
anld hectare of prod'llmive ,forest Land to be only 
0.91 cubic metres, I8;S ag.ains1 1.77 cub. m. in 
the other forests 'Of the ,country. This 
comparatively pOOil' productive cap,acity of /the 
State forests has also Ibeen decidedly affected 
,by Ithe far fr-omnomnaJl 'dlistri'bution of age
classes. Thus in 1Jhe State .forests of North 
Finland, ,by far the grea'ter piart, or 66 per cent, 
conSlists of fOre'St over 120 years old, :and of 'thlis 
17 'per cent is over 200 years 'Old, while there 
isa great deficiency of the younger age-classes. 
For Ij;his reason the growing stock 'Of the State 
forests is, taking inlto 'account the nature of the 
;!wiland their sitwation, much above the aver~ge 
for the pr.ivate fore&'ts, amoun'ting altogether to 
603 minion cubic metreo;, or 37 per cent 'of the 
total growing m()lck for the whole country. 
J\{erchanta:ble timber, i. ,e., heavy trunks of a 
minimum diameter of 20 centimetres at breast 
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height, is also comparatively well rep,resented in 
the State f'Ore9ils, the total quantity ,being 715.1 
million s,tems, out of 1,557.4 million s'tems f'Or 
the whole country. The p-riVlate ,forests, however, 
as ~lready mentioned, have been subjected on a 
large scale to exceso;i..,.e ,fellings, particularly as 
regards merc.han'table rtimber. 

INOOME FROM STATE FORESTS. 

In spite m 'bhe fact I/;hat the State, .as will 
have :appeared from the abo,ve, owns 'a loarge 
proportion 'Of both ,the forest lands and the 
growing stack of the country, '11he income from.' 
-the State's expldita'tion od: its i;oreslts has 
hitherto 'been extr,emely modest. We have 
alreRldy noted ,that the chief reas.on for cthe l'Ow 
product:ive capacity of the Starte forests lies in 
their unf,avouraJble situation. The same reason 
cannot, naturally, !have f'ailed to affect condi
tions of demand !lLnd prices 'and, cOmlequenily, 
the economic results achieved. In ,the better 
situated State foreslts 'Of South and Central 
Finland, 'and in Isome parts of the N or,vh, 11he 
demand for 'all varieties of 1Iimiber, such as 
SR'wmill logs, trunks for pulp,wood and pi'tpQ'ops, 
'etc., has 1aJtterl~ increased. But on the other 
hand, there I9.re still in the f.ar North wide areas 
where 'Only heavy saWlmilil tiJIDber can be sold; 
further, a great p'arlj; of ,the State fores'ts on 
'the norrth-east f.rontier is situated close to water
ways flowing into the White Sea and ,the 
Arciro Ocean, and here no demand can be 
expected f.or timber until conditions on the 
Russlian side lare definitely regulated, or until 
these areas are linked up with our railway 
,system. 

In the measure :in which industry hRiS develop
ed in Finland and floating 'Channels hav,e been 
imvroved and ra'ilw,ays built, the anC'om.e f.rom 
the State fores,ts iJ:vas incl"easOO.. During I/;!he 
firs't decades 'after the .founding of the Board 
of Forestry, '!ihe fiuc'Olme was modest indeed, even 
failing to equal the expenditure, and ai,terwards, 
tO'O, the rate of increase was slow. A livelier 
dev,elopment set in ,somewhere aoout 1880, only 
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to' cease with '1!he 'Ou1:lbreak of ihe Grea:t w,a.r'l do not nerurly 'approach ,the annual growth, 
After peace had been declared 'and !timber began ·whioh, as mentioned above, amounts to 9.5 mill. 
-again to be exported in large quantIties, the cubic metres, or 0.91 cUJb. m. per hectare 'Of 
<iDlCOII1'6 rose more .rapidly. An idea will be 'productive forest!; Land. Thus the ,total fellings 
gained of the development of the '£ill'ancial side 'in ihe Sta-te forests have 'been as follows: 
of 'ffue Stalte forest poliJcy from the following Year. Total amount Cub. m.perhectare 

in 1000 cub. m. of prod. for. land. 
figures. 

Year. 

1870 1 ) 
1880 ..... 
1890 
1900 
1910 
1920 
1925 
1926 

Income. Expenditure. Surplus. 
In thousands of marks. 

1,570 
7,558 

16,596 
37,519 
97,397 

130,626 
231,655 
252,~92 

3,'278 
5,193 
5,994 
7,336 

33,444 
64,047 

138,374 
(116,237 

1,708 + 2,36·5 + 10,602 + 30,183 + 63,953 + 66,,579 + 93,281 + 136,755 

These figures show that the profits from ,the 
.Sta:te rorests have ,continually risen, the increase 
ior each consecutive -deea,de over. the preceding 
one during 1880-1920 'beiJJJg 8.2, 19.6, 33.8 and 
2.6 milli-on marks. The .comparat'ively small 
increllJSedllll'ing 1910---.1920 lis due to the 
Interruption in ·the world's :trade oocasi()ned 'by 
-the Great w.ar. The ,improvement apparent in 

. the economic s'ituation throughiout the world 
.after the end of the war lis ~io:xiilarly ·reflected 
in ;jfue Board of ,Fores'try's lincome, which iL'ose 
,with greater rapiditty than Ibefore the !War, the 
.rise in the surplus .during 1lhe period 1920-
1926 being 70.2 million marks. The demand for 
timber f·rom ,the State roreBits is oibvi'Ously still 

·'On the increase, wtb!.idh is shOlWn, for one thing, 
hy .the foot ihat the income for the firs,t quarter 
-of the current year ,amounted ,to 76.3 mill. mks., 
"'asag>ainst 55.6 mml. mks. for the correspondiing 
.quarter }as-t year. We Sihould pr.obably n.ot ,be 
f-ar wrong; if iWe es1!im.ated ,the surplus to be 
-earned by the forest ·administration in 1930 a:t I 
.about 200 million marks. And to the exten'tto 
whiah our raplidly grrowing paper and pulp mlills 
are a!ble to consUlille the siIIlall ,timber tha:t can 
he ,taken from the State fores1Js provided,correct 
principles of fores·try are <applied, the income 
from -these f'ores'ts will continue to grow. 

The fa'0t is .thartat pres.ent, owing to the poor 
demaud, the 'annual fellings in the S\ta:te forests 

1900--{)5 
1906-10 
1911-15 

(average) 7·24 0.14 
1,332 0.25 
2,342 0.44 

1916-20 2,223 0.41 
4,087 0.72 
03,263 0.55 

1921 ........... . 
1922 ........... . 
.'19,23 ........... . 4,105 0.68 
11924 ........... . 3,607 0.59 
,1925 ........... . 3;474 0.57 

,0000ng to va·riaJtions of price and ,demand in 
different p·arts of Finland, the economic results 
'per given area 'of foresrt 'are far froiIIl being the 
same for the northern and southern halves of 
.the country. For instance, the amount of 
timlber disposed of and -the price obtained in 
'1.925 were as follows: 

Area. 
Hectares. 

Northern haM 12,108,800 
Southern haltf 2,002,000 

Total 14,110,800 

Amount of timber Price ob-
disposed ·of. tained. 

Cub. m. Mks. 

11,789,100 58,418,500 
1,686,000 83,593,500 
3,475,100 142,012,000 

In .the 'o.ffidi-al inventory ,of -State property 
,started in 1922, the forest resources ,of the 
State are asIS·eiSsed a:t 2.4 ·milliard IDwrks, equal 
to about 60 per cent of the entire N sAtiD-noal Debt 
of Finland. The profits of !the tforestt '8Jdministra
'tionamoun'ted in 1925 to wbout 25 percent of 
all the direct ,taxes collected ;by ·the State during 
'that year, and la·sf!; 'Year the ratio 'was a'bout 
32 per cent. 

BUSINE8-S AOTIVITY AND FOREST 
POLICY. 

The rise in the income from the Sta:te forests 
has heen >apprecialbly influenced of late 'by ·the 
extension of .1ihe business activities of the forest 
,adminis-traroi'On. In earlier times, sales from the 
Sta:te forests comprised mostly standing forest; 
the pUl'\c'haser ca-rried out the felling and 
transp·ort. As it gl'\adually became app>arent 
,that such s,ales rarely Tesulted .in the fellings 
being carried out in oonformity f\1\Tith the demands 

1) The figures for 1870-1920 have been converted into present Finnish currency. 
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of rational foresrtry, the Board I8.f Forestry 
began llittle by li1tle to' undertake the felling, 
transport and floating of timber on its own 
,behalf, 1:ib.e timber 'd1Jtained in t:hi,s way being 
pffexed fDr eale delivered fTee either 'at places 
beside waterways Dr railways, Dr, in wse Dd' 
pul'P'W'ODd Dr pitprDps, -Il't the <desired pDrt of 
shipment. 

The method Df s,ale mostly in use is the aUJC
,iliDn. Larger IDts are gDld at public auctiDns 
held eam year ;at Oulu (Ule8ibDrg), Tampere 
(TammerfDl'Is) and V'iipuri (VibDrg), Dn which 
,occasions labourt 2 to' 3 million IDgs are put up 
fDr sale, rtJDgether 'With some amDunt Df bilrch 
fDr plYJWQod 'and trunks f'or puLpwood and 
pitprDps. Smaller lots are sDld Iboth at JDwl 
auctiDns and, f.Dr home cDnsumption ,by the IDc'al 
pDpullation, :by r,eta'il sale through the Forestry 
Officers. . In certain cases laTge IIlmDunrts Df 
timber have been SQld wIi'thou:t public cDmpeti

tiDnDn a 'contract 'basis. 
At the beginning of the present ,century 1fu.e 

Boal'ld Df Forestry took UJp, originally Dn a 'Very 
small s'cale,the industrial rtreatment Df timber 
by fDunding in 1905 a single-frame sawmilll 
near the SiUrtD milway-station. SUlbsequently 
'the State sllfW1mill undertlalcings were gradu
ally extended; un1filnow :the BDaTd of 
F'Drestry has three sllfW1IDills undex its cDntrDI 
woith a tDtal eqUlipment of 12 frames and an 
annual DUtPUt Df 40,000 stanoords. Quite 
recently the BDard Df Forestry sUlbmitted a 
prDposal to the GDvernmenrt for building, in 
cDnnection 'With the largest StBite sawrmill, 1:ib.e 
s,even-f.rame sawmi!ll at VeitsiluotD m the 
neighbDurhood Df Kemi, a .cellulose facuH.·y fDr 
dispDsing mOTe prDfitably of the waste matemal 
left DV,eT lat that esltlllbllishment. 

The part played by the ·dififerent methDds of 
'S,ale in the 'earning of income from 1:ib.e State 
fDrests is 'be&t seen from the llaJble IbelO'W, !Which 
shows the d'istriJburtiDn of the inoome fDr 1926. 

Standing forest ............ 96.15 mill. mks. 
Deliveries ................. 63.06 
Sawn timber .............. 86.93 
Other receipts ......... = . .:..~.~.~:-=::6.:..8:::.;5,,-~,,~--!:,

Total 252.99 mill. mks. 
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AlthDugh receipts d'rom the forests form one 
of the most impoTtant items in the revenue Df 
the State, the proviS'ion of income is nev,ertheless 

:not1Jhe chief 'ooILSJi1del"atiDn in State fO!l"estry. 
In shaping !its forest pDli1Cy the Government 
must always cons,oientiD'Ilsly weigh the effects 
this pDlicy may have on the country's industries 
and Ithe national economy as a whole. iFor, as 
1Jhe climate land geograp'hical situation . of Fin
land prevent the country from competing with 
others in the supply of gu-ain, and as we are 
1ikewise lacking in coal and 00 fieMsand wDrk
able deposits of O1'le, DUT ecDnDmc life is 
definitely linked to 11he production of our 
forests. 

In the circumstances, ooe Df the mDst 
important duties of ·the ,present generation is 
to' see toot the prDductive 'capacity of the 
Finnish fDrests is nDt limpaired. This tbask lis 
made easier by the develDpmenlt -of conditiDns 
Df <ownership as regards fDrests, whi'oh, as we 
have seen, has led ,to Government Dwners1hip of 
such a large proportion of the country's forests. 
FDrestry is peculiarly ,adapted to' be a State 
enterprise, .fDr a GDvernment can plan its 
\economy fDr a long time 'ahead. A further 
charlllotern,stic featul'Ieof forestry is that lit is 
easier :to sUlbject large contiguous areas to 
Tational management than small, dispersed plDts. 
A century's ex:perience in Central Europe serves 
also to show that as regards conditiDn and yield, 
State fDrests are incomparably better than 
priv'ate £orests. As forestry'i1! in general a very 
safe fDrm of eoonomi{l aclivity, even if it does 
tie up muoh capital, it i,s much moreappTopriate 
a "field fDr State business activity ihan many 
other branches of business life. 

T:he impDrtance of State forest economy a's 
an a.plDyer of liaboUJr has D!ot yet been fully 
studied. The wages eamed ,by the popula:tiDn 
!With no fixed employment and small farmers 
lin the Staite forests amount in the aggregate to' 
considera:ble ,gums. It has lbeen calculated that 

the felling and haulage of the timber sold f.rDm 
these fDrests has l,atterly ,called for the 
expendituTe of 1,750,000 'WDrking-,day;s annually, 

4 
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to whiicfu must be added the time required for I 
such silvilculttural work as p1an'1ling, clearing, 
draining S'W'amps, etc. It Jis a further advantage 
tha't the greater part of this work, viz., fellings 
and haulage, tis carried out in the winter 
months, durmg whlch agriculture, paTticularly 
lin those districts where the main part of tihe 
State fores1is is situated, can only provide a very 
small me'aBure of employment. Thus the two 
chief means of Livelihood in Finland, agriculture 
and foreS'try, helil "to p·revent the development 
of a on.e-sided, se8J.SoOnoal demand for labour. 

It has aLready been shown that the si.lvicultural 
condition of the State forests is far from 
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satisfactory. This has induced the Board ·of 
Forestry to drww up this year a complete 
scheme for increasing the produotivity of the 
State forests. The s'Chem.e provides for the 
afforestation of all open sp·aces, the bringing 
of previously felled areas into p,roper condioffiun 
for rewi-foresiiation ,and the consecutive draining 
of all swamps suitaible for forest-growing. It is 
\cal'cul-a.'ted tJha1 in this !Way I1;he >total production 
of the State forests could be increased by at 
.least 100 per cent. The ID!a'tter is ,of all the 
greater importance !l.S. timber stocks in the 
private forests shaw a ·cO'D:tinued tendency to 
decrease. 

NET REVENUE AND EXPENDITURE OF THE STATE. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OJ!' FINLAND. 

ln an ear]ier rssue OIf ,the Bulletin (see No. 6, 
1927) ,we gave larevriew 0If the revenue and ex
penditure of1Jb.e State for 1926, compared with 
the corresponding figures for· the previous 
years. The figures submitted ,therein are all 
gross Ifigures, Ibecause the Government balance 

f.rom the gross revenue (l'Oans not included) the 
ordinary expenses and current repairs of State 
business undertakings, i. e. forest exploitation, 
rail!Ways, canals, Post Office, Telegraph Service 
etc., but not expenditure incurred in acquiring 
new proper.ty or aanounts· written off ca.pital, 

sheets, .as has often been pointed oUlt 'before, are ,which 1attar, as a matter of fact, do nO't appea·r 
drawn up on the go.-oss principle. As tihe Starts car-. in Staie llIooount'8.ncy. In the case of the State 
r.ies on quite a coos'ider.81ble measure of bu6'iness 
activity, the income and expenditure . of !WMch 
are entered on the corresponding sides of the 
balance (sheet, such grOSlS figures might give 
a ,distorted .idea of ,the Government f,inances and 
Qf the composition of the revenue and ··ex
pendituTe. In order to aanplilfy that rev'iew it 
is -theref.ore right, now that the necessBry 
calculations are availahle, to reproduql net 
figures in regard to the revenue and expenditure 
of the State. 

The net figures have been arrived at on the 
same pn"inodiples las 'the corresponding ,figures 
for 1923, 1924 and 192,5, previously published 

Rail-ways, however, a renewal grant of 56.9 
million markJS h81S been included for the first 
time far 1926. The net expenditure of the 
State, acoording io tb/is method, comprises the 
total expenditure with the exception of the part 
on business undertakings mentioned above and 
additional redemption of State indebtedness. 

For the iS,ake of comparison t~e corresponding 
figures for 1924 and 1925 are alsQ given belO'W. 

NET EXPENDITURE. 

The net expenditure ,calculated in the manner 
just descIiiibed, will be seen .in the following 

in this Bulletin. 'Dhus, the net figures for the table in which the amount of expenditure per 
revenue have ,been arrived at by subtracting head of population is also given. 
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Table 1. NET EXPENDITURE. 

1924. I 1925 I 1926 

Absolute amount. 

Ordina.rJ7 ............ 
.Mill. mks.\ Mill. mks.\ M.ill. mkS". 

1 652.5 . 1933.9 2005.0 
Extraoriiinary ...... 591.3 1 002.8 738.5 

Total 2243.8 I 2936.7 I 2743.6 
Per head of populat.ion. 

lIks. 

\ 

lIks. 

I 
Mks. 

Ordinary ............ 506: 90 587:82 605:74 
Extraordinary ...... 181:38 304:79 223:11 

Totall 688: 28 I 892: 61 I 828:85 I 
It halS been pointed out before that the 

Government ·expendit.ure S'horwsa .regular ten
dellicy to ms,e. It will be noticed in the 1;a:ble 
aJbove that the ordinary net expenditure has 
risen in 1926, too, i!D. comparison with the 
previous .years. In p,roportion to .the popula
tion, too, the expenditure indicates .a rise from 
year to year. It is noticewble, however, that the 
increase in 1926 ,was less than in the preceding 
years. The extraordinary ,expenditure which, 
of oourse, ,is l'iable to vary very greatly, allid 
which W18.S unUl9ually heavy in 1925,!Was again 
reduced ,to some extent in 1926, special redemp
tion of <the National Debt ·not being taken i!D.to 
considera,tion ihere. A more de'bailed review of 
the State expenditure seems uncalled for in this 
C'onnection,as the majority of the items is 
ex,actly the same as was deal,t with before. Only 
a few items are deserving ,of mention. 

The ordinary expenditure on defence amount
ed in .1926 to 437.0 million marks as against 
~29.3 millions .in 1925. 'Dhis item of expenditure 
was thus 21.8 % of the ordlinary net expenditure 
in 1926 and this amount represented 132: 02 

marks 'per inha!bitant. Altogether the ex-
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penditure on defence amounted to 604.8 million' 
marks, constituting an increase of 3.2 millions 
over the previous year. Consequently, 19.6 % 
of .. all the net ~Xipenditure were employed for 
maintaining and strengthening defence, whU.'CIh 
means la ,burden of 182 :72 marks per inha'bitant. 
Although the a'bs·olute expenditure for <the 
pur:pose refer·red to shows a small increase, its 
importance in proportion to the total net expen
diture has deoreased sligihtly; the sam.e is the 
,case in regard to the 'amount of expenditure on 
defence per inhaJlli1Jant. 

Another item of expenditure that merits atten
tion is the ordinary ,expenditure on the Ntational 
Debt. This includes interegj; and 'ordinary re
demption, but not special redemption. In 1926 

this expenditure aanounted to 314.3 nrillion 
marks or 31.3 millions more than during the 
yea'r bef,ore. Of the total net expenditure this 
item of expenditure, therefore, was 15.7 % as 
against 14.6 % in 1925. To ·this must be added 
338.7 million marks special redemptj,on, so that 
:the total expenditure on the National Debt for 
1926 amountad to 653.0 million marks or 21.2 % 
of the whole net expenditure. 

NET REVENUE. 
The net revenue of the State according to 1;Ihe 

source of revenue was dis'tr'libu'ted I!-S shown in 
table II 'below. 

The net revenue grew in 1926 only to qUIte 
~n insignirfiicant extent. This is due to the fact 
that, though the revenue fram State property 
and undertakings and ,,'Other revenue" show, 
comparatively, a fairly large increase, taxation 
reallised less than during p,rey.ious years. The 

Table II. NET REVENUE. 

Absolute amouut. I 1u 0,. of net revenue. I Per head ~f population. I 
1924 I 1920 I 19:26 1924 I 1925 I 19"26 1924 I 1925 I 1926 

Mill.mks. Mill.mks. Mill.mks. % °,0 % lIks. Mks. .Mks. 
Income from undertakings .. 221.3 301.2 363.3 9.6 1 .5 14.9 67:89 91: 56 109:76 

I 
Receipts from taxation ...... 1860.5 1888.6 1827.2 80.5 78.1 74.7 570:72 574: 05 552:02 
Other revenue •••••••••••••• I 229.3 228.7 254.7 9.9 9.4 10.4- 70:33 69:49 76:95 

I 'rotal: 2311.1 
, 

2418.5 1 2445.2 1100.0 1 100.0 1 100.0 1 708: 941 735: 10 1 738: 73 I 
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NET REVENUE OF THE STATE 
_ INCOME fROM UNDERTAKINGS IllllIIIlII RECEIPTS fROM TAXATION CJ OTHER REVENUE. 

1923 1924 . 

reason for this, which we refer to below, is of I 
an aocidental DJature. It may therefore he ex
peated tha't in aH proba,bility the revenue from 
taxation will rise again, provided, of CQurse, 
that no serious changes are made in legislation. 

The revenue from State 'p·roperty and business 
undertakings ·has increased considerably. The 
changes in the different hranches of the .State's 
revenue-producing undertakings will be found 
below .in table Ill. 

If l1he ,figures for 1926 are compared w]lth 
,those for 1925, it 'Will he found that the income 
derived from the State Iforests and the sale of 
'spirits ,has i'IlQre'RS'ed !8.pprecia.bly. The ,Post 
Off1ce has given a ,sUJl'plus many times greater 
owing to the raising of the .rll!tes of pos·tage. 

1925 192.6 

On the o~her hand the income from the S'tate 
railways ~hows :a decline. The falling off is, 
however, only a nominal one due to the renewal 
grant referred to above having been included in . 
the expenditure. Had the calculat1ions been 
made in the same way as for previoous years, 
the surplus would have amounted to close on 
190 million marks. The total net income from 
the business undertakings of the State would in 
that case have amounted to ,over 420 minion 
marks, representing oR rise 00 39.5 % over 1925. 

It is OJD.ly the State forests and State railways 
that are of any great economic importance, they 
haVling produced together a;bout ~/I of the in
come fl'OIm State business undertakrl.ngs and 
11..1 -% of ,the total net revenue of the State. 

Table m. NET INCOME FROM UNDERTAKINGS. 

'. Absolute amount. 

I 
In 010 of income frcm 

I 
In 010 of total lIet 

undertakings. revenne. 

1924. I 1925 I 19'16 1924 I 1925 I 1926 1924. I 19'25 I 1926 

lOOOmks. 1000 mks'11000 mks. % % 0/ 0/ % 
I 

% 10 ,0 
Forests ........................ 116106 98 745 138 777 52_5 32.S 38_2 5.0 4.1 5_7 
Landed property ................ 9422 8668 9177 4.3 2_9 2.5 0.4 0.4 0.41 
Railways ...... : ................. 62085 147235 133158 28_0 48.9 36.7 2.7 6.1 5.4 
Post Office ..... _ ............. _ ... 5615 !'i 555 29119 2_5 1.8 8.0 0_2 0.2 1.2 
Telejraph Service ............. _ 1188 2235 4741 0.5 0_7 1.3 0_1 0.1 0.2 
Can s ..... _ ......... _ .......... 3984 5213 4752 1.s 1.7 1.3 0.2 0.2 0.11 
Mint ............................ 2433 477 262 1.1 0.2 0_1 0_1 0.0 0_0 
Government Printing Oftice .... 350 1753 2167 0.2 0_6 0.6 0_0 0.1 0.1 
Sale of spirits ...... _ . . . . . . . . . . . 22 126 28128 38114 10_0 9.3 10.5 1.0 1.2 1.6 
Sulphuric acid & superphosphate 

1979 -0.9 I Works .................. _ ..... -1969, 3222 1.1 0.5 --0_1 0.1 0.1 
I Government Margarine Works .. - - 1004 - - 0_3 - - I 0.0 

Totall 221 340 I 301 231 I 363 250 I 100_0 I 100.0 I 100.0 I 9.6 I 12.5 I 14.9 
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STATE REVENU.E FROM· TAXATION 
_ DIRECT TAXES _INDIRECT TAXES 0 MISCELLANEOUS TAXES 

, 

1923 1924 

N ert in order come the sale of spirits and the 
Post Office, which brought in to'gether over 
67 milliO'n markls, while other branehes of 
buSliness ar·e O'f nO' particular financial im
portance. 

In this connection a remark may be repeated 
that has already been made in prevJous reviews. 
Seeing that revenue and expenditure are based 
on the ca.meml an-d n-ot the commercml system 
of 'book-keeping, the net revenue mentioned above 
dO'es not glive IlIny claar idea as to the 
prO'fitableness of the different works, but merely 
shOWlS that the State has had a greater revenue 
than expenditure, accordring to -its accoun1laney, 
from the vari'OlLS undertakings. 

The St'ate demves its largest revenue frO'm 
iaxa:tion. This revenue was divided according 
to its character into three main groups in the 
manner s!hO'wn in table IV. 

As these figures shaw, the ,direct taxes and 
miscellaneous taxes gwin·ed in importance in 

1925 1926 

1926, in oompartison with 1925. This is partly 
due to their grealter yield, and par.tly, compa:m
tively speaking, to' the faHing off in indirect 
taxes. The latter circumstance is a result of 
certain duties haVling been raised at the end 
of 1925 which led to increased impO'rts in 1925 
and redueed imports in 1926, and is of a 
temporary ·character. 

Among the direct t'axes only the income and 
property tax has .any importance worth mention
ing at present. The revenue it has produced 
during the last faw yea'l"IS lis as foHows: 

1924 
1925 
1926 

Mill. mks. 

447.6 
3u5.4 
423.1 

Per head of l'opul-
ation, xnarks. 

137:31 
111:07 
127:82 

The drop in 1925 was a resultcxf certain 
alleviations made in the tax regulations. The 
cO'nsidera;ble in-crease which occurred again in 
1926 is a oonsequence of improved econo.:mJi.c 

Table IV. REVENUE .FROM TAXATION. 

Absolute amount. IIn Dl' of total r!lvenuel In 0,. of total I Per head of 
rom taxation. net revenue. popUlation. 

1924 
1 

1925 
1 

1926 1924. 1 1925 1 1926 - 1924 1 19115 1 191!S 1S24. 1 1925 
1 

1926 

Mill. mks. Mill. mks. Mill. mks. % % % % % % Mks. Mks_ Mks. 

Direct taxes ........ 1 486.8 370.0 428.1 26.2 19.6 23.4 21.1 15.3 17.5 149: 31 112: 48 129: 33 
. Indirect taxes ...... 1 1212.2 1353.7 1205.8 65.1 71.7 66.0 52.4 56.0 49.S 371: 86 411: 46 364: 29 
MiscellaneO'us taxes .. 161.5 164.9 193.3 8.7 8.7 10.6 7.0 6.8 7.9 49:55 50:11 58: 40 

" Iotall 1860.5 I 1888.6 I 1827.2 1 100.01 100.01 100.01 80.51 78.11 74.71570: 721574: 051552: 021 
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condritions and consequent higher incomes, 
eg.pooiJally ·for limited 1a.8Jbility companies. 

T8Jble V shows, how the indirect taxes were 
composed. 

Table V. INDIRECT 'rAXATION. 

1924 

Customs ,wen,,",: 
Import duties 1 016.0 
Export duties 22.3 
Charges . . . . 3.1 
Miscellaneous I 

receipts.... 0.2 

Ewe: 
Tobacco .... 152.7' 
Matches 17.9 
SweetstuHs . . - 1 

Totall1212.21 
1924 

Import duties .. 311: 67 
Export duties. . 6: 83 
Charj1;es ...... -: 95 
Miscellaneous 

receipts .... -: 07 
Excise on tobacco 46: 84 

& & matches 5: 50 
» & sweet.. 

1926 

54.5 1161.5 61.4 1007.8 55.2 
1.2 9.9 0.5 9.9 0.5 
0.2 3.6 0.2 3.6 0.2 

0.0 0.2 0.0 0.2 0.0 

8.2 160.4 8.6 156.9 8.6 
1.0 18.1· 1.0 15.9 0.9

1 

- - - 11.51 0.6 
65.111353.71 71.711205.81 66.0 

19l!5 1926 

43.9353: 04 48.1304: 46 41.2 
1.0 3: 01 0.4 2: 99 0.4 
0.1 1: 08 0.1 1: 08 0.1 

0.0 -: 06 0.0 -: 06 
6.6 48: 76 6.6 47: 40 
0.8 6: 51 0.8 4: 80 

0.01 
6.4 
0.7 

stuffs . . • . . • . . - - - - 3: 50 0.5 
TotalI371: 861 52.41411: 461 56.01364: 291 49.3 

In spite of the accidental drop import duties 
constituted the most important .souree of revenue 
of the State, whiich by themselves brought in 
considerably over half .of all the revenue from 
taxation and over '/5 of the total net revenue. 
Other Oustoms revenue is 0:£ little importance. 
The exoise w,as extended in 1926, as a new· 

excise on sweetsturfd:s was added. By this means I 
the revenue derived from excise was increased. 
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slightly, ialthough revenue from the ex'Cise on 
b!1th tobacco and matches had :£allen off to some 
extent. 

.Aimong important duties the largest portion 
iWas prodnreed by duty on certaJin foodsttuffs and 
luxuries, as is ,shiown by the following figures: 

1924. 1925. 1926. 
Mm. mkB. Mill. mkB. Mill. mks. 

Whelllt, Wheaten flour, 
and grain of wheat 149.0 162.6 188.7 

Other cereals .......... 123.0 1117.8 104.6-
Coffee .................. 168.0 189.2 145.1> 
S,fgar ................... 169.2 279.1 119.5 
Thbacco ...................... 64.9 59.9 58.9 

Total 674.1 808.6 567.2 
Other commodities 3141.9 352.9 440.6-

Grand total 1,016.0 1,161.5 1,007.8 

The ..sharp rise in 192.5 laoo the sWbsequent 
drop in 1926 in the revenue from duties on 
'wheat and w2heaten :£lour, coffee and sugar are, 
of course, a ·consequence of the ·changes already 
referred to in the .rates of duty on these oom
IDiodlitt1ies. If we take the avemge of Oustoms 
duties ,:£.or ilhe last two yea·rs, we f.ind that the 
'Change from 1924 is not great. 

The specially high rise ,in revenue from duties 
on other oommodities ,i1s exp1ained 'by the in
erea.sed imports. The revenue ,from duties on 
fruit, some kinds of iron ·goods, petrol, motor 
·cars ,and cloth, rin par'ticular, shOlW an appreci
able increase. 

It should be mentioned, mDlally, that the most 
important of the miscellaneous taxes is the 
stamp tax, whieh produced 179.8 milliion marks 
in 1926 as compared with 148.2 an,d 151.0 in 
the two previous yeaTS. Among "other revenue" 
'only the revenue from Joans granted by the 
Government and from shares held by it deserve 
mention. This revenue in the form of interest 
amounted in 1926 to 74.3 milihion marks as 
.against 81bout 65 millions in 1924 and 1925. 
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ITEMS. 

The Diet. On September 2nd the new Di~t 
elected in July 'assembled ~ for the firet time. 
The former PTime Minister, Mr Kyosti Kallio, 
belonging to the Agrarian party, ,was elected 
Speaker, Mr Paavo Virkkunen, of the Finnish 
Unionist p'arty, was elected first Deputy Speaker, 
and Mr Rieti Itkonen, of the Social-Democratic 
party, second Deputy Speaker. 

The Diet has to deal chiefly with the budget 
for 1928 and several bills connected with it, as 
well as a nUIDiber of bills that had been allowed 
to s'tand over until after the elections. 

The National Debt. ,During August the Na
tion-al Debt w,as reduced by 12.3 milLion marks 
and amounted, 8Jccording to 11he calculations of 
the Treasury, to 2,736.1 millions. The greater 
part of the reduction referred to the foreign 
debt. 

... 

Firuand and the League of Nations. At the 
meeting of the Assembly of the Lea:gue of 
Nations held on September 15th Finland was 
elected a member of the Council 'Of the League 
f'Or the next three years. 

... 

Government timber auctions. To 3lD1Plify the 
remarks in the l.ast issue of this Bulletin we 
give the fQllowing figures: 

Parcels Parcels Bids 
offered. bid for. accepted. 

Sawing timber, tl'l\llllke 1,784,5'76 1,667,086 1,244,557 
Timber for papermak-

ing, tl'l1llks ....... 68,441 68,441 56,810 
Plywood bilrch and 

aspen for matches, 
trunks ........... 52,924 27,330 25,425 

Pulpwood and props 
cub. m. .......... 159,560 109,060 73,460 

Firewood, cub. m. . ... 500 500 500 

The value of the bids Biccepted amQunted in 
all to 67.0 milliQn marks as compared with 49.6 
millions in 1926. Tihe average price of the logs 
'Was 51 :21 mks. as againS't only 33 :90 IID.ks. last 
year and 28:74 in 1925. 

As usural, some new and enhanced bids were 
made aHer the auctions fQr several unsold 
p'arceils. The final results of the sales will there
fQre be increased cQnsiderably. 

... 

The Suojlirvi title-deeds question finally 
settled. The 'questiQn of granting title-deeds to 
Pitkiiranta Bruks .&b. and others fQr the estates 
in their possession beilonging to the Suojiirvi 
donated estates, which had attracted attention 
abroad, has n'OlW been fin'ally settled. Basing 
itself on the verdict of the Supreme Court 'Of 
Justice, the Government has decided to grant 
title-deeds -to all the plaintiffs. 

... 

Increase of capital. During the pas't m'Onth 
a number of new issues of S1h:ares has taken 
place . 

A1ctiebolaget W. Gutzeit & 00. has decided 
tQ distribute Ibonus shares to a value of 108 
milliQn marks, so that its capital will amouut 
to 270 million marks. In this way the company 
wiH 'have a larger capital than any other company 
in Finland. 

Fins1ca Angfartygs A1ctiebolaget has decided to 
r.a!ise its oapital from 45 tQ 60 lDIillions by 
issuing 15,000 new SihaT'as of 1,000 marks each. 
The shares a're to be issued at their face v-alue. 

Porin Puuvilla O. Y. has resolved to raise its 
capital from 16 to 48 million marks by distri
buting two new shares f'Or every old 'One. 

Suomen Maatalous-Osa1ce-Pankki which re
cently raised its capital tQ 30 millions, has deoid
ed to raise it further to 60 million marks. Tihe 
new shar,es, 'Of a value of 200 marks, are to be 
issued at a price of 275 marks. 

Kaiaanin Puutavara Oy. 'too, wich recently 
dQubled its capital 'by iSlSuing bonussharee, 
has r,esQlved tQ raise it stiU further by 
issuing 17,500 shares of 2,000 marks each. This 
,will increase the capital of the cOlID.pany to 75 
milliQn marks. 

... 



32 

Furniture Fair. In connection with the 
customary so-called "N a tional Week" the first 
furniture exh~bit]on in Finland was opened on 
September 17th (see article in No. 8 of this 
Bulletin). It proved very popwar. with the 
pulblic and the financial result was also satisfac
tory. 

Weather conditions and the crops. The 
weather condiitions <during the liatter part of ,the 
summer were ll!otas favoura:ble as before and the' 
harvest is consequenrtly expected to turn out, 
poorer th'an hwd been estimated earlier in, the 
summer. In South OstrOlbothnia August proved 
a dry month, but generally the rainfall through
out the greater part of the country was so 
large that the gathering of the harvest was 
delayed and its quality was affected. The corn 
and pota'to crops turned out medium ones in 
consequence, while on tihe other hand the crops 
of vegetables are quite sa,tisll8.ctory. This is 
shown in the following table compiled by the 
Statistical Office of the Board of Agricll!lture up 
to the middle of September thrs year in com-
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parison with the resulits for 1926 and 1925. Of 
these 8 signifies very good, 7 good, 6 above 
medium, 5 medium, 4 below medium, 3 poor 
crop, 2 almost a failure of crop, 1 fa-ilure of 
crop. 

Wheat ............ . 

Middle of September. 
1927. 1926. 1925. 

Rye ............... . 
Barley ............ . 
Oats ......... , .... . 
Potatoes ........... . 
Hay .............. . 

5.8 5.4 6.1 
5.~ 5.!) 6.0 
5.1 5.5 5.5 
5.8 5.4 6.1 
5.2 5.8 5.6 
6.5 5.1 6.1 

On the basis of these figures a calculatilQn has 
been made Iby the Board of Agriculture 'Of the 
total quantities of crops of the most import'ant 
harvest plants. Although these may differ con
siderably from the final ·figures, they wre given 
below (in tons) in 'addition to the final figures 
for 192ft 

Wheat .............. . 
Rye ........... '" ... . 
Barley .............. . 
Oats ................ . 
Potatoes ............. . 
Turnips and other root 

crops ............. . 
Pasturage hay ........ . 
Meadow hay ......... . 

1927. 
22,100 

291,200 
121,400 
538,700 
624,500 

452,000. 
2,338,400 

654,600 

1926. 
25,144 

302,490 
156,100 
592,726 
85.1,008 

489,059 
2,353,855 

464,314 

THE 
BANK OF FINLAND MONTHLY 

BULLETIN 
is sent free of charge to anyone wishing to receive 
it. Finnish booksellers are, however, allowed to sell 
it at a price of 2 marks per copy. Back numbers 
and reprints of some articles are also willingly 
supplied. Correspondence with regard to the Bulle
tin. should be addressed to the Bank of Finland 
Statistical Department, Helsink:i(Helsingfors ),Finland. 

HELSINKI - HELSlNG.FORS 1927. 
GOVERNMENT PRINTING OF.FICE. 


