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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

The state of the money market during October
and the early part of November continued far
more favourable than during the corresponding
weeks last year. Outwardly, indeed, it would
appear as though a slight stringency had ocecur-
red in the position of the Joint Stock banks, but
this is entirely due to the fact that new issues
of shares are being made in several banks, so
that considerable sums have been transferred
from depositors’ accounts to capital account.
Simultaneously the investment of the funds
belonging to the Municipal Mortgage Bank con-
tinued, resulting in withdrawals from the Joint
Stock banks.

Under such ecircumstances deposits in the
Joint Stock banks were reduced in October by
68.4 million marks, whereas the corresponding
month in 1926 showed an increase -of 99.6 mil-
lions. Of this reduction 47.¢ million marks
referred to long-term deposits and 20.8 millions
to current accounts and home correspondents.
As payments into the banks’ share issue accounts
amounted to 97.0 million marks and the Munici-
pal Mortgage Bank withdrew 93.8 millions from
correspondents’ part ‘of which
amount, of course, returned to the banks in
other ways — it will be seen that the rise in
the normal deposits of the banks was satis-
factory. Credits grew by 9.4 million marks,
which, if we compare it with a rise of 95.1 mil-
lion marks during the same month last year,
points to the demand for ecredit falling
off. This seems probable, as the time of liveliest
expansion in industry .aﬁpears to be over. The

accounts —

considerably easier position of the banks is also
seen in the great increase of their cash which
amounted to 378.8 million marks and 'was
consequently 102.¢ millions larger than a month
earlier and about 150 millions larger than a year
before. Some of the banks, however, had to
rely on the assistance of the Bank of Finland,
seeing that re-discounts increased by 11.5 mil-
lion marks to 27.2 millions.

In the position of the Joint Stock .banks
towards other countries, too, the easy tone of
the money market is very clearly apparent.
While the foreign indebtedness remained practi-
cally unchanged, foreign balances rose by 60.8
million marks to 475.1 millions. The net credit
balance was increased by such means to 118.4
million marks, whereas a year earlier the Joint
Stock banks had a net indebtedness of over 140
million marks, to say nothing of the many times
larger indebtedness in previous -years. If the
net credit balance of the Bank of Finland is
taken into account, it will be found that all the
banks had a net credit balance abroad at the
end of Qctober amounting to 1,386.9 million
marks as compared with only 748.2 millions a
yvear before and an appreciable indebtedness a
few years ago.

The Bank of Finland’s reserve of foreign
currency grew during Oectober by 93.7 million
marks to 1,324.5 millions as compared with only
901.0 millions a year before. In spite of this
increase the note reserve fell off by 96.¢ million
marks. It amounted to 661.9 million marks
against 637.9 millions a year earlier. Such a
considerable drop, which also occurred to the
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same extent last year, is a result of several
On the one hand the current
accounts with the Government and with others
show’ very large increases, and on the other the
Bank purchased large packets of bonds from
abroad as in September, too, while at the same
time the drawing of the Joint Stock banks on the
Bank of Finland amounted at the end of October
to an unusually large sum. The balance sheet
for November 8th already shows a marked im-

eircumstances.

provement, for the note reserve had risen again |

to 718.7 millions. The credits granted by the
Bank of Finland only underwent slight changes
during October and the first week of November.

In the level of prices no great change took
pvlace. The wholesale price index remained
unchanged, some special indices having risen
slightly, and others having fallen. The cost
of living index rose 7 points. Both indices are
a little higher than at the same time last year,
the wholesale price index at 148 as against 143
and the cost of living index at 1,237 as against
1,197,

TRADE AND INDUSTRY.

‘Foreign trade was again lively in October,
although the value of both imports and exports
was less than in September. The value of im-
ports amounted to 608.8 million marks as com-
pared with 572.1 millions for the same month
last year. " Exports amounted in value to 675.3
million marks as against 711.7 millions last year.
The reduction is a natural consequence of the
fact that timber exports, in particular, were so
unususally lively during the earlier months of
this year. For October there is a surplus of
exports amounting to 66.5 million marks; The
total value of imports for the past ten months
of the current year amounted to 5,205.1 million
marks, exceeding the corresponding figure for
1926 by 15.6 %. The corresponding figures
for exports were 5,385.4 million marks and
168 % respectively. As trade with foreign
countries for the period referred to shows a
surplus of exports amounting to 180.2 million
marks as against 109.7 millions last year, we
should be satisfied with the progress made. This
is even more the case, if it is borne in mind that
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the imports representing investment of capital
have grown appreciably. The value of imports
amounted to the following figures for:

1927. 1926.
Mill, mks. Mill. mks.

Metals and metal goods ........ 614.2 480.1

Machinery and apparatus ...... T 427.0 298.0

Means of transport ............ 332.1 257.3
Minerals and articles made from

them .......... ... ...k, 324.8 186.0

Total 1,698.1 1,221.4

Sales of sawn timber for delivery before the
winter are estimated to amount at the end of
October to 1,200,000 standards. Of this quantity
about 1,112,000 stds have already been shipped
in comparison with only 898,000 stds at the
same time 1wst year. Sales for delivery next
year have progressed steadily, though not at the
same pace as last year owing to the large quan-
tities exported this year not yet having been
consumed dn the countries of import and
encumbering the local markets. Specifications
have been in demand to a great extent from
Germany. Belgium, South Africa and Holland,
too, have been active and are not thought to
have had much objection to the higher prices
demanded by shippers. The business done is
caleulated to amount to about 200,000 stds. Its
division among the different countries is seen
in the following approximate figures:

For delivery For delivery
1927. 1928.

(reat Britain ........ 610,000 stds 50,000 stds
Holland .............. 185,000 ,, 18,000 ,,
Belgium .............. 150,000 ,, 20,000 ,;
France .....ccv0unn... 129,000 ,, 8,000 ,,
Germany ............._ 78000 ,, 56,000 ,,
Denmark .............. 42,000 ,, 18,000 ,,
Spain ..........la.l, 37,000 13,000 ,,
Other European countries 14,000 ,, 3,000
Other countries ........ 55,000 ,, 15,000 ,,

THE LABOUR MARKZET.

The state of the labour market continues to
be a good one. The number of communes in
which there is unemployment, is smaller and
of communes with a shortage of labour, larger
than at the same time last year. The seasonal
unemployment in winter has risen slightly since
September, but is of no great importance. The
stubborn dispute in the metal trade still con-
tinues and the repeated efforts of the Govern-
ment’s mediator to reconcile the two sides have
not attained the desired result.-
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STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.
I 1926 1927
Mill. Fmk Mill. Fmk
%/ /10 |I %0 8/n 5/ ]
I h
ASSETS. : -
L Gold ReServVe «....oveveesecessresonnnnssvassnnses 3281 || 319.7 319.3 818.9 318.7 |
Foreign Correspondents and Credit abroad ......... 1060.1 || 12952 | 13245 | 13648 ; 1359.6
II Foreign Bills .....c.coiveiinienecneneneeiaiennnas 90.8 70.0 62.7 60.6 54.5
Fo!‘eisn Bank Notes and Coupons ......cc.couuven. 1.2 1.2 1.3 1.3 1.3
Inland Bills .....ccvvivreerernencciinenrecnranass 552.9 b70.6 577.3 581.0 599.5
I, Loans on Secuify ......ceeveeeensceeerceccsnnees 42.6 20.0 20.0 32.5 32.5
Advances on C Credit ..ovvvvcneecccnnenenennas 53.0 92.9 100.1 96.2 94.5
Finnish State Bonds in Finnish Currency .......... 130.3 110.9 109.8 109.8 108.7
Other State Obligations?) ..........vcovenevniennt. 24.0 12.0 12.0 12.0 12.0
Bonds in For;ig CUITONCY touvvvvnnnsnnnansonnans 274.2 307.3 3281 329.1 240.4
» » Finni P eerisereresseriarenace- 12.4 13.2 13.2 13.2 13.2
Bank Premises and Furniture .................... 12.0 121 12,1 12,1 12.1
Sundry AsSetS c..ieeiiiiiiiiiiiiiiiiiii e 60.0 62.5 135.6 60.3 47.6
Total | 2641.6 | 2887.6 | 30158 | 29916 | 28946
|
LIABILITIES. ;
Notes in cireulation .......ccvveneeeienrieiiinnnenen. 12915 || 14403 ' 14830 | 145645 1431.6
Other Liabilities payable on demand: . ;
Drafts outstanding .....ecvvvienrernicinssansenanns 16.1 139 ¢ 125 10.6 10.7
Balance of Current Accounts due to Government.... 350.7 244.5 . 306.2 436.4 344.1
"I I ) » » » Others.,........ 87.3 206.9 | 1985 103.7 122.1
Credit abroad ......... P, 1146 1146 | 1146 114.8 1146 .
Foreign Correspondents ........occvveuiennrarenanns 6.4 8.1 | 41 4.0 3.3 ;
Sundry AcCounts ...eeeieereicirennaricnseaerianas 22.9 188 : 49.2 16.5 140 ¢
0 1T .Y 500.0 500.0 | 500.0 500.0 500.0 |
Reserve Fund .........ccovvvevvnnnnnn, P 133.4 240,5 @ 2405 240.5 240.5 :
Bank Premises and Furnittre .......ceeuveeveeenseans 12.0 12.0 12.0 12.0 12.0 |
Earnings less EXPENSES ovvveerrnernarnearisniennseans 106.7 93.0 95.2 98.8 101.1
Total | 2641.6 | 2887.6 | 30158 | 29916 | 28%.6 |
‘2 Balance, free of interest, of the relmbursement, which according to & resolution of the Diet the Government makes to the
Bank of Finland for special Russian liabilities, already written off,
2, — NOTE ISSUE OF THE BANK OF FINLAND.
1926 1927 !
15/ 11 22/ 10 l 81/ 10 8/ 11 15/ 11 !
RIGHT TO ISSUE NOTES: ; |
Gold Reserve and Foreign Correspondents .......... 13882 || 16149 | 16438 | 1683.7 | 16783 |
Additional Right of Issue ......cocvveveenniinnaen. 1200.0 (| 1200.0 | 1200.0 | 1200.0 | 1200.0
Total | 2588.2 28149 | 2843.8 2 883.1 2873 |
USED AMOUNT OF ISSUE: i
Notes in elreulation ....ovvveeeecieneniasaseennnnss 1291.5 || 1440.3 | 1483.0 14545 | 1431.6 .
Other Liabilities payable on demand ............... 598.0 601.9 685.1 685.9 609.4 |
Undrawn Amount of Advances on Cash Credit ...... 27.1 21.0 13.8 24.7 27.3
Total | 1916.6 | 2063.2 | 21819 | 21651 | 2068.3 |
NOTE RESERVE: i
Immediately available .........covoviveeiinnianne 116.5 193.5 103.2 161.5 265.3 |
Dependent on increased supplementary Cover ....... 555.1 558.2 5568.7 557.1 5447 |
Total | 671.6 || 7517 | 6619 | 7186 | 810.0 |
Grand total | 2588.2 | 28140 | 28438 | 28837 | 28783 |

Bank Rate since November 24 1927, 6 9,
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3. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.
Note Cireulation Foreign Correspondenis?)
fina MilL Fok Mill. Fmk . | Bt
Month | 1913 | 1925 | 1926 | 1097 | Jlony | 1013 | 1995 | 1926 | 1997 |Momlly | Month |
[117.5] | [1 249.9] [60.4] [ [793.9] '%
Jan. 114.4 | 1206.5 | 1291.6 | 1830.4 | — 153 56.1 | 867.7 | 1360.8 | 1047.6 | — 348 | Jan.
Febr. 119.6 | 1288.0 | 13499 | 14466 | +-116.2 | 537 | 906.8 | 1226.6 | 1126.6 | + 790 || Febr. .
March 116.0 | 1383.7 ; 1885.8 | 14728 | 4 26.2 | b3.6 8568.6 | 1182.2 | 1185.3 | + 587 | March
ril 110.6 | 1382.0 | 1361.8 | 14473 | — 25,5 | 49.6 | 11317 [ 1073.1 | 1096.3 | — 89.0 | April !
Mg 118.2 | 1336.1 | 1819.7 | 1411.3 | — 36,0 | 485 | 1089.1| 948.0 973.9 | —122.4 ay !
June 1149 | 1286.0 | 12977 | 13985 | — 12.8 | 48.7 | 1018.1 | 899.9 901.4 | — 725 | June
July 109.9 | 1252.1 | 1289.4 ) 1376.6 | — 219 52.1 | 1024.0 | 890.1 914.4 | + 130 July
109.4 | 1268.2 | 1295.9 ; 1413.5 | + 36.9 ! ble : 999.5 | 972.2 | 1095.2 | -~ 180.8 | Aug.
Se t. 112.0 | 1279.5 | 1834.5 | 1476.2 | + 627 | 0585 : 10883 956.1 | 1230.8 ) + 1356 || Sept.
f Oct 109.2 | 12712 | 13274 ! 1483.0 | + 6.8 64.9 | 1265.9 901.0 | 1324.5 | + 93.7 | Oct. !
Nov. 112.3 | 1253.1 | 1295.6 ' ; 62.9 | 1308.6 ; 1006.3 Nov. |
Dec. 113.0 | 1309.3 | 1345.7 58.5 | 1408.0 | 1082.4 Dec.

1) Credit balances with foreign correspondents. Including the Credit abroad, whioh amounted to 244.s mill. mk, to January 31st
1925, 256,2 mill, mk, to January 81st 1926, and has ainoe amounted to 114.s mill, mk.

4. — BANK OF FINLAND. NOTE RESERVE AND HOME LOANS.

1) Inland Bills, Loans on Security and Advances on Cash Credit.

5. — BANK OF FINLAND.

! |
Note Reserve Home Loans?) !
End Mill. Fmk | Mill, Fmnk Bl
. : :
Month | 1913 | 1925 | 1926 | 1927 | MOMMY. [ 1013 | 1925 | 1996 : 1927 | plonthly || Month
[16.0] | [697.5] [115.2] | [651.1]
Jan, 17.2 586.3 | 809.5 735.2 | + 381.0 | 114.9 | 613.6 | 4777 627.0 | — 27.3 || Jan.
Febr. 23.6 593.1 761.7 776.3 | 4+ 411 | 119.2 604.6 567.1 637.5 | - 10.5 | Febr.
Ma.tch 22.2 539.7 7131.8 804.6 | + 283 || 120.8 653.1 600.5 664.6 | - 17.1 | March
Ml; 23.0 671.7 767.0 806.9 | 4+ 2.3 121.5 | bdd.e 594.8 698.9 | + 44.3 | April
y 18.8 767.3 733.5 7821 | — 248 || 126.4 438.0 623.3 21.2 | + 223 ay
June 26.2 764.5 640.6 722.3 | — 59.8 | 119.6 420.2 786.4 778.2 | 4+ b7.0 | June
July 32.8 820.2 748.9 7372 |+ 149 1134 87l.2 649.6 77568 | — 24| July
8%.1 792.2 | 7677 749.1 | + 1L9 || 1089 | 390.0 | 596.7 729.4 | — 464 | Aung.
Sept 42.9 747.4 1874 785 | + 9.4 1045 377.6 602.7 696.5 | — 32.9 | Sept.
Oct. 45.2 911.0 637.9 661.9 | — 96.6 i 102.9 ; 850.1 6563.9 697.4 | 4 0.9 || Oct.
Nov. 46.4 864.0 696.6 103.9 | 363.9 | 672.2 i Nov.
Dee. 412 | 763.4 | 7042 | 110.0 | 4789 | 6543 Dec.

REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Rediscounted Bills *) Balance of Current Accounts Balanes of Current Acoounts due ‘
End due to Government to others than Government i End
of Mill. Fmk Mill, Fmk Mill. Frk | of
Month Month
1013 | 1926 | 1927 | Moy | 1913 | 1996 | 1927 | Jouthy | 1913 | 1026 | 1927 | Mouthly,
|
[12.3] | [25.9] i [28.1]|[505.7] [4.7] (61.41
Jan, 142 | 22.4) b4.7] — 32.3| 20.1 | 441.9| 18L9 —121.5 ] 47.9 | 1837.0| + 50.4 | Jan.
Febr. 15.5 | 75.9| 224/ — 32.8 17.7 | 456.1| 196.8) -+ 14.9 3 s 46.0 | 65.5| — 7.5 || Febr,
Ma.rch 18.3 | 112.9| 87 — 13,7 | 20.1 | 380.6| 166.6] — 812 | 4.3 | 41.0 | 86.5| +2L0 || March
April 17.5 | 86.8 82 — 0.5 2253001 995 — 661} 3.6 | 32.0 | 95.9] + 94 || April
ay 23.1 1 75.80 182 4+ 100 17.7 | 259.2; 44.5) — B50 | 3.4 73] 763 —19.8 ay
June 20.3 | 140.3| 40.5] 4+ 22.3 | 18.2 | 269.2| 62.6 -+ 181 | 44 | 57.6 | 66.0| —10.3 | June
July 17.3 | 81.e| 533 + 128 | 19.0 | 216.8| 625 — 01§ b.2 8.7 915 4+ 256.5 || July
Ang. 167\ 7L7( 333 — 20.0 | 18.1 | 199.2] 131.0| + 685 | 4.5 | 76.6 | 148.8| + 56.5 || Aug.
Sept. 16,0 | Bl9| 1b%| — 17.6 | 17.9 | 161.9| 229.5| + 98.5, 4.8 | 811 | 1187 —30.1 | Sept.
Oct. 13.6 | 37.2| 278 + 11.5| 27.3 | 207.7| 306.2| + 76.7 | 4.7 | 88.6 | 198.5! + 79.8 || Oct.
Nov. 147 | 80.0 23.1 | 291.9 43 | 8l1 ; Nov.
Dee. 15.2 | 87.0 20.7 | 303.4 5.7 | 86.6 | Dec.

The figures in brackets [ ] indicate the position at the end of the previous year.
) Included in home lom:sE see table 4, Redisconnted Bills for 1913 according to Finland’s Official Statisties VII, D, Bank

Statistics, for 1926 and 1927 ac

to the monthly balance sheets of the Bank of Finland.

r
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.
! ¥
Month %‘3,"," London| s}fgﬁ];' Paris I:I;‘ll:'x) Aﬂ’:&"“ Basle Oslo %%%:‘,‘; ! Berlin | Prague| Rome | Reval | Riga
|
;’;55 l[39: 70]193: 23[1 064: 07|766: 13| 552: 15|1 595: 99|766: 13|1 064: 071 064: 07/045: 84/804: 54766:13] —  |766: 13
iAgvgeé'. 39: 70|191: 86|1 066: 60|190: —| 189: 69|1 596: 59,768: 52| 714:19| 844: 33|954: 98|119: 30|160: 94| 10: 67)768: 37
L
iQet. |[39: 70(192: 73|1 062: 37|118: 04 111: 921 590: 96/768: 65| 936: 58:1 068: 23/948: —(11%: —165: 81| 10: 70|767: —
Nov. {39 70(192: 65/1 060: 83(136: 40 555: 40(1 590: 19/767: 81{1 008: 38 1 059: 31/948: —{119: —171: —| 10: 70{767: —
2‘?206 39: 70(192: 74/1 062: 12]157: 82| 555: 84|1 589: 48:768: 48|1 007: 88!1 069: 70|948: —(119: —|178: 28| 10: 70|767: —
|ﬁ;}2e; 39: 70\193: 02|1 063:75|129: 82| 654: 29|1 594: 38|768: 46| 890: 621 044: 40,948: 52/119: —| 157 44| 10: 68|766: 61
Jan. |39:70(192: 801 061: 35/158: 42 556: —|1 589: 46(766: 75|1 018: 50!1 059: 85|946: 75(11%: —1174: 83| 10: 70|766: 50
Febr. |(39:70/192: 70|11 060: 65(156: 75| 556: —(1 58D: 83|765: —|1 026: 83|1 059: 63{945: 04{119: —|173: 58| 10: 70|766: —
March 139: 70{192: 84,1 063: 13(156: 19| 556: —(1 590: 94(765: —(1 036: 351 059: 54/944: 73(119: —180: 71| 10: 70{766: —
April |39: 70({192: 96/1 064: 35|156: 50| 556: —|1 590: 24|765: —|(1 029: 741 060: 591944: —|119: —|201: 20| 10: 69(766: —
May [39:701192: 9811 063: 18/156: 50; 556: —|1 590: 84/765: —!1 028: 48/1 061: 36/944; —(11%: —[216: 16] 10: 65|766: —
June |139: 70|192: 97(1 064: 61|156: 50| 555: 35(1 592: 11|765: 11|1 030: 52[1 062: 67|944: —{119: —[222: 78| 10: 65|766: —
July [39: 70]192: 891 064: 50/156: 50| 555: —|1 592: 48/765: 44|1 028: 54/1 062: 77|944:96/11% —|21°7: 88| 10: 65/766: —
Aug. 39:70/193: 08[1 066: 28|156: 50| 555: —{1 592: 89|766: 35/1 031: 831 064: 85|945: 87(119: —|217: 74| 10: 65(766: 22
‘Sept. [39: 70{193: 09|1 067: 60|156: 50| 55H5: —|1 592: 21|766: 31|1 047: 81|1 063: 756/946: 31/119: —[217: 58| 10: 65{767: —
iOct.  (39:70{193: 34(1 069: 79(156: 50] 555: —|1 596: 19/766: 73|1 047: 46(1 064: 96/948: 35119 —{218: 23| 10: 66(767: —
1) From November 8th 19826 the quotation on Brussels concerns belgas, before that franes, whose parity was 786: 13.
7. — HOME DEPOSITS IN THE JOINT STOCK BANKS. )
I moaot|  Sghitem” D 3he Yl wibihhe | adeemmen | Eudot
Month \ 7973 T 1026 | 1927 | 1913 | 1926 | 1927 | 1013 | 1926 | 1927 || 1926 | 1927 | Month
[64.3] { [1 296.4] [591.0] | [4 168.4] [645.3] | [6 464.8]
Jan, 57.9 | 1841.3 | 16553 595.9 | 4259.8°| 4735.1|| 653.8 | 56011 | 6390.4| -4 136.3 1+ 280.1) Jan.
Febr. b4.8 | 1265.0 | 1524.8) 599.6 | 4321.7 | 4817.0) 654.4 | 5586.7 | 6342.7)— 14.4) — 47.7) Febr.
March | 56.8 | 1218.7 | 1550.5| 603.3 | 4409.6 | 4930.1| 660.1 | 5628.3 | 6480.6|+ 41.6j- 137.9| March
April 54.3 | 1240.0 | 15147| 603.3 | 4443.0 | 4992.3) 657.6 | 5683.0 | 6507.04+ 54.7, 4 26.4) April
ay 55.8 | 1272.2 | 1541.3] 601.6 | 4444.6 | 4996.3|| 657.4 | 5716.8 | 6537.6(-- 383.8/ 4 30.6] May
June 55.6 | 1319.4 | 1576.8( 609.7 | 4552.5 | 5119.6| 665.3 | 58719 | 6696.4) 4 155.1) + 158.8) June
July 55.7 | 1860.1 | 1895.5| 613.3 | 4557.6 | 5137.8 669.0 | 59177 | 7033.3|+ 45.8 4 336.9| July
Aug, 57.7 | 1352.7 | 1928.3] 615.8 | 4523.7 | H187.7 | 673.5 | 5876.¢4 | 7115.0]— 41.3 + 82.6i Aug.
: Sept. b7.9 | 1397.7 | 1789.3) 612.8 | 4510.1 ) 5211.7 , 670.7 | 5907.8 |° 7001.0/ 4 31.4;, —114.9) Sept.
'i Oct. 59.7 | 1498.5 | 1768.5| 6117 | 4508.9 | 51641 6714 | 6007.4 | 6932.6|+ 99.6) — 68.4] Oct.
i Nov. 58.1 | 1447.8 605.3 | 4520.8 ‘ 663.4 | b968.8 — 38.8 Nov.
! Dec 54.6 | 1452.8 619.2 | 4£648.5 l 673.8 | 6101.3 + 132.71 Dec.

Tables 7—0 according to Finland’s Official Statistics VII, D, Bank Statistics. The figures in brackets [ ] indicate the position
at the end of the previous year.
1) Actual current accounts and home correspondents, — %) Deposit accounts and savings accounts.
* Tn the tables 7—9 Mortgage banks are not included.

8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

1) Home loans, cash credits and home correspondents,

|

I Inland Bills Loans and Overdrafts 1) Total ! Monthly
Endof | Mill. Fmk Mill. Fmk Mill. Frk h Movement End of
Month ' R U, S Month

1913 | 1926 | 1927 | 1913 | 1926 | 1927 | 1913 | 1926 | 1927 | 1926 | 1927

[283.7] | [1 928.2] [453.3] | [4578.4] [737.0] | [6 506.6]
Jan, | 290.2 | 1943.5 | 2242.6! 459.8 | 4672.3 | 4956.2| 750.0 { 6616.8 | 7198.8!+ 109.2(+108.3| Jan.
Febr, | 292.1 | 1941.3 | 2266.7| 465.4 | 47517 | 4984.6]| 757.5 | 6693.0 | 725L3|+ 77.2|+ 525| Febr.
March || 2047 | 1991.9 | 23341( 467.3 | 47823 | 504L7 76l9 | 67742 | 73758+ 8l 41245 March
April || 2981 | 2094.2 | 2878.4| 472.8 | 4830.4 | 5122.2| 770.9 | 6924.6 | '7500.6! 4 150.4| +-124.8 | April
iMay || 3014 | 2166.7 | 24731 478.5 | 4851.0 | 523293} 779.9 | 70177 | 77024 )+ 93.1) +-2018) May
June | 297.1 | 2211.8 | 2507.6( 474.0 | 4890.2 | 5316.5( 772.0 | 7102.0 | 7823.1j+ 84.3| +120.7 || June
July | 289.0 | 3198.3 | 2591.4i 470.1 | 4872.3 | 5360.1| 759.1 | 7070.6 | 795151 — 381.4-+128.4 | July
Aug. | 281.3 | 2164.0 | 2581.8[f 472.3 | 4794.1 | 5372.9 753.6 | 6958.1 | 79547 —112.5|+ 3.2{Aug.
Sept. || 278.4 | 2204.8 | 2568.3| 470.5 | 4862.2 | 5404.5] 748.9 | 7067.0 | 7972.8; + 108.9| + 18.1|| Sept.
Oct. | 278.1| 2227.6 | 2533.6) 477.7 | 4934.5 | 5448.6| 766.8 | 7162.1 | 79822+ 951+ 9.4/ Oct.
Nov. | 2759 | 2245.1 473.4 | 4936.3 749.3 | 7181.4 + 193 Nov.
Dec. | 2741 | 2245.7 469.3 | 4814.8 743.4 | 7090.5 — 90.9 | Dee.
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9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.
. : | Net Glaims (+) and Net In- |
Credifs? Indobtedness? i ) | Monthly Movement

End of Mill. lez Mill. Fmk ) ! d‘mﬁn’;’mi ) i of Net.Iyndebtedness End of

Month R . . - L wecwe.———i Month
| 1913 | 1926 | 1927 || 1913 | 1926 | 1927 | 1913 | 1926 | 1927 1926 | 197
[32.9]| [140.9] [15.7]] [334.5] [+17.4] |[— 193.6] !

Jan, 30.1 | 159.6 | 372.4 147 | 3343 316.6)| 4164 | —174.7| + 55.8| — 18.9 | —106.8| Jan,
Febr. || 80.4 | 116.1 | 3081| 17.2| 34l.6 | 3251| +13.2 | —225.5, — 17.0| -+ 0.8 | + 72.8| Febr,
March| 27.8 | 1307 | 223%| 17.6| 3458 | 353.8 -10.2 | —206.1| — 1301 — 19.4 | + 113.1|| March
April | 267 | 113.0 | 2230 23.1| 3585 | 3548| + 3.6 —245.5| —131.9) 4 394 [ + 18| April

ay 27.6 | 97.6 | 202.3|| 27.7| 3878 | 370.8]| — 0.2 | —290.2| —168.6| 4~ 44.7 | + 36.7| May
June | 822 | 127.1| 214.8|| 26.0 | 38%.1 | 359.0% 4 6.2 | —256.0| —144.2] — 34,2 [ — 24.4| June |
July 40.9 | 170.7 | 377.6 197 | 843.3 | 320.51 4212 | —172.6| + 57.1] — 83.4 | —201.3|| July !
Ang. 50.5 | 191.3 | 436.9| 16.1| 329.2 | 3826.0' 4-34.4 | —187.9) + 110.9] — 347 | — 53.8|| Aug. |
Sept. | bB2.1 | 189.4 , 4143 156 | 342.6 | 355.9; +36.5 | —153.2| + B58.4| -+ 153 | 4 52.5 Sept. !
' Oct. 53.8 | 1861 | 475.11 20.1 | 327.2 | 85667 -33.7 | —141l1| + 118.4f — 121 | — 60.0|{ Oct.
: Nov. 50.5 | 182.7 | 203 32 i 430.2 | —148.0 NI Nov.
| Dec. 49.5 | 270.9 i 162 | 3219 i +33.3 | — bLO — 920 Dec. |

The figures in brackets [ ] indicate the position at the end of the previous year.
1) Balances with foreign correspondents and foreign bills. — %) Due to foreign correspondents. (£0—96 9, foreign deposits in Fmks.)

10.— POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.?) 11. — CLEARING.?)

[ Net Claims (-+) and Net Indebtedness (—) i | ! . I

' End of Mill. Fmk AR 1926 'I 1927 | '

. Month ' | of Net | | i Month -

. 1922 | 1923 | 1924 1925 1926 1927 I Claims | ' Number ‘ Amount | Number Amountl X

i : | f :

’ ‘Mill,. Fmk Mill. Frok |
Jan, ||— 656.2— 169.0— 40.9|4+ 323.14+-1026.641075.5 -} 50.9 105 650| 1 405.0)| 113277 | 1628.8| Jan. !
Febr. ||-—668.0—166.94 2.2+ 344.14+ 961.841 053.6) — 21.9 93 689 1212.1|| 102 953 | 15568.3|| Febr. |
March |— 715.3—185.4/— 25.5|-+ 297.4/4 921.2 988.2) — 6b.4 110978| 1 447.4/ 120853 | 1727.1| March |
April |—733.3— 261.3—161.4{4 571.4+ 768.5+ 886.6| —101.6| ' 109791} 1389.0; 118394 1750.4 i&dprﬂ :
May [— 791.1— 335.2—222,6|+- 503.5-+ 596.3+ 733.8! —152.8| . 114 052! 1 357.21 125701 | 1737.9 ay
June | —831.6|—394.2— 387.4/+ 446.54- 582.0/-+ 682.0| — 51.8 119212 1380.5|117190| 1604.1| June
July |—780.5— 472.1—122.0|4- b54b.54 6565.5+ 919.9| 1-237.9 126 605| 1514.2)120602| 1812.8} July !
Aug. —767.6(— b5b2.0(— 179.5|+ B59.64+ 794.0(+1156.9) -237.0 106 981| 1 352.8(|114 635 | 1605.1|| Aug.
Sept. 1|— 529.0— 53b.8—198.1|4+ 653.4+ 785.7|4+-1238.8/| 4+ 8l.9 114269 1477.4/ 125791 | 2045.8| Sept. ‘
Oct. j— 67.0—389.3— 98.0|4 960.4- 748.2]+1386.9( -4-148.1 125 735| 1 661.0( 140 414 | 2271.6/ Oct.
Nov. |— 80.77—141.214+ 11.8]4+ 995.94 842.5 | 124 478, 1 658.7 Nov. |

; Dec.  |— 220.7|— 128.011 229.3|41 049.141 024.6] ,| ) 130114 1 701.4 Dec. |

1381 654]17 556.2 | Total |

1) The figures indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and
foreign bills are taken into account as well as credits due to forelgn correspondents) and of the Joint Stock Banks (met claima or net

indebtedness; sce

table 0 above).

%) TIndicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the

Bank of Finland

12. — DEPOSITS IN THE SAVINGS-BANKS.

In the towns In the country Total Monthly i
End of Mill, Fmk Mill, Fmk Mill, Fmk Movement End of
Month e Month
1926 | 1926 | 1927 | 1925 | 1926 | 1927 | 1925 | 1926 | 1927 | 1926 | 1997

Jan, 831.8 972.2 /1200 7¥| 998.0 | 115b.3 |1372.9% 1829.8 | 21275 | 2 573.6‘:J -+ 44.3 | +66.1%|| Jan.
Febr. 840.7 986.5 !1 224.2% 1 008.1 | 1174.2 (1401.6% 1848.8 | 2160.7 | 2625.8%| + 33.2| --52.2%| Febr.
March 8564.5 | 1004.11 257.7*| 1021.7 . 1192.1(1430.6% 1876.2 | 2196.2 | 2688.3% 4 35.5! +62.5% Ma.rph
April 859.5 | 1016.7 |1 278.3%1 036.9 | 1208.1 11 458.5%| 1896.4 | 2224.8 | 2736.8%| - 28.6 | -48.5%| April

ay 859.6 | 1025.8 |1 291.4% 1 043.6 | 1223.4 (1482.9% 1903.2 | 2249.2 | 2 774.3"‘] 4+ 24.4 | +31.5% May
June 862.7 11032.5|1302.2%(1042.7 | 1210.3|1483.8%| 1905.4 : 2251.8 | 2785.5% 4 2.6| +11.2%( June
July 871.3 | 1045.6 |1317.6%({1042.3 19221.2(|1496.3* 1913.6 | 2266.8 | 2813.9% - 15.0: --28.4%] July
Aug, 875.5 | 10567.3|1 334.2%| 1 038.9 . 1216.7 11 498.3% 1914.4 | 2276.0 | 2832.5% 4 921 +18.6% Aug.
Sept. 875.9 | 1062.0 |1340.8%|1 040.8 | 1220.8:1 501.3*!‘ 1916.7 | 22828 2842.1%| 4 6.8/ + 9.6%| Sept.
QOct. 880.1 | 1070.6 (1355.8%| 1 044.1 | 1222.0 11 513.9"‘i 1924.2 | 2292.6 | 2869.7%| 4 9.8| +27.6%|| Oct.
Nov. 882.2 |1083.1 1052.1 ,1837.0 | 19343 | 23201 + 27.5 Nov.
Dec. | 9491 |1169.8 1134.1 113382 1)2083.2 {52 507.5 + 148 Dec.

i
i
I
|

Deposits in the Savings Banks, including long-term deposits and currenf{ accounts, according to figures supplied by the Central

Statlstical Office,

1) Increased by 148.1 mill. Fmk interest for 1925. — *) Increased by 172.6 mill. Fmk interest for 1926.
* Preliminary figures subject to minor alterations,
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13. — DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS’ CO-OPERATIVE SOCIETIES’
SAVINGS ACCOUNT.

. . | Deposits on Consumers’
. D”‘s’"tf In :::kqm“ Monthly Co-operative Socleties’ Monthly
i End of “ll:lfl. Fmk ) Movement Savings Account %) Movement End of
i Month - A Mill. Fmk Month
! 1913 | 1925 | 1926 | 1927 || 1926 | 1927 | 1925 | 1926 | 1927 | 1926 | 1927
{ January 82 | 139.1| 1640 | 172.7% 4 2.2/ — 0.1] 147.5 | 204.0 | 2647 | + 81 + 10.3| January
i February 8.2 140.4 | 166.4 | 173.5%| 4 2.4/ 4+ 0.8| 163.0 | 213.2 | 277.1 || + 9.2| -} 12 4] February
' March 8.2 152.3 | 169.0 | 185.7% 4 12.6 4+ 12.2| 160.1 | 221.1 | 290.2 | 4 7.9| - 13.1 Ma.rch
ril 8.5 152.4 | 169.6 | 184.8% 4 0.6|— 0.9 164.7 | 224.0 | 295.3 | 4 2.9| 4+ B.1| April
| May 8.5 151.5 | 169.2 | 183.0%| — 0.4/ — 1.8] 166.8 | 223.1 | 296.8 | —0.8| 4- 1.5|May
June 8.5 151.8 | 169.0 | 182.3%| — 0.2 — 0.7] 174.7 | 231.3 | 308.5 | 4+ 8.2| 4+ 11.7|| June
July 8.6 152.9 | 170.4 | 183.1%(4 1.4+ 0.8] 179.0 | 234.8 | 313.8 || -} 3.5| + 5.8] July
‘Augu 87 | 163.7 | 172.2 | 184.5% + 1.8/ 4+ 14| 1814 | 236.7 | 318.0 | + 19 - 4.2| August
: September 87 | 1B3.1 | 172.8 | 186.9%|+4 0.6| + 2.4] 183.8 | 238.4 | 320.6 | 4 17| + 2.6 September
i October 8.6 | 152.7 | 1729 | 186.7%(4- 0.1|— 0.2] 185.2 | 241.0 | 324.8 | 4+ 2.6| 4 4.2| October
; November 8.6 162.2 | 173.8 4 0.9 187.9 | 246.3 + 6.3 November
i December 8.5 | 1b1.8 | 1728 — 10 195.3 | 254.4 + 81 December

Post Office Savings Bank deposits accordlng to Finnish Official Statistics VII, D, Bank Statistics. Monthly Repo

Consumers’ Co-operative Societies’ deposits according to data from the Finnish Co-operative Wholesale Somety Ltd and the Co-

opemtive ‘Wholesale Society.
1) Interest added to onpital partly in April, partly in March,

%) Interest added to capital partly in January, partly in June and December.

14, — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.

i Gomp;niel Inorease of Companies Companies with Net increase (~-) [
Year and : founded eapital liquidated mluoo(l npihl or reduction (—) || Year and
Month _ Capital Nom-| m. | Nume Capital _ | Reduction . i : Month
M | AT | | | ol | e | e,
1924 H64 323.6 | 214 | 199.0 ; 128 | 236.1 12 42.2 + 342 | + 244.3 1924
1925 i 593 1713 || 216 | 168.8 || 134 85.1 6 13.6 i 4 422| 4+ 241.4 1925
1926 1926
Jan.—March 146 69.4 48 21.1 29 8.6 1 1.5 + 1171 4+ 80.4 Jan,—March
April—June 163 83.2 50 12.1 32 8.0 1 0.3 + 131| 4 8%7.0 April—June
| July—Sept. | 112 | 863 | 48| 703/ 33| 113, — — |+ 79| + 94.3 " July—Sept
:l Oct.—Dec. 1621 38.1 36 b7.1 49 11851 2 0.3 | + 118| 4 83.1 i  Oct.—Dee.
: 1927 l ! i 1927
Jan,—March || 186 80.9 64 52.8 37 15.6 2 0.1 I + 149| 4+ 118.0 Jan.—March
. April—June 203 842 8 ; 69.9: 46| 148 | — — + 157| + 139.3 April—June
' July—Sept. ; i ’ July—Sept.
1 Oct.—Dec. : ' | ,; | Oct.—Dec.
According to information supplled by the Central Statistical Of.ﬁee
3y Of which 5 were such which after being declared bankrupt, came to an agreement with their credltors.
15. — NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES.
: h Now risks accepted by Finnish Life Assurance Companies |'
{  Endof 1 1 End of
: Month 1?24A2nount 1925A)mount 192(‘;Amoum; 1921mount Month
Number | Mill. Fmk || Number | Mill, Fmk || Number | Miil, Fmk | Number | Mill. Fmk
January | 4346 446 | 5530 542 6 906 85.6 6334*  88.1* ! January
February 6 867 674 : 7661 : 75.3 8695 102.2 9001* 121.9* | February
March 8668 7.8 * 9780 ! 96.5 11 283 137.3 11847* 158.8* | March
April ¢ 7490 70.6 7823 ! 9.2 10 658 131.4 ' 9132% 127.7* || April
ay . 6662 6b.4 7521 | 8.1 7494 98.7 ,  8199* 123.5* ay
- June i 7348 73.1 7364 ! 3.7 7498 96.5 © o 7808* 106.8* || June
i July i 5263 494 | 5585 ; 58.1 5 996 80.¢ 6423% . 89.9% | July
 August i 6560 . b2.6 i 6321 64.3 7317 101.4 7486* 107.7* | August
- September || 7186 71.1 8 188 84.8 8621 122.1 8514* 121.8* || September
. October “ 7287 69.1 7821 | 84.3 8817 121.3 8 664*] 126.2* | October
{ November | 8083 76.8 8844 9.5 10 028 1351 i November
| December | 10975 121.5 11287 | 135.4 12758 . 2171 i December
! Total \ 85 715 830.4 93716 975.4 106 071 | 1429.1 | ! Total
Jan.-Oct. | 66657 | 6411 | 73584 | 7485 83285 10769 ! 83403* 1172.4*| Jan.-Oct.

According to information supplied by Life Assurance Companies,
l) Distribution by months partly according to estimates.
* Preliminary figures subject to minor alterations,



No. 11

16. — HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

Turnover of Stock Bankruptoies Protested Bills
Exehan

; Month Mill, F:l; Number Number M‘.‘lﬁ‘ _o%l::k Month
; 1925 | 1926 | 1927 | 1925|1926 | 1927 | 1913 | 19256 | 1926 | 1927 |1913|1925|1926]1927
Ii January 85| 32.9] 59.0 110*| 76* 100*%] 959] 710, 463] 6 2.8 3.6| 22| 4.6 Jannary
i February 12.1] 25.8| 99.1|100*| 73% 65* 762 H90| 473 593 2.1] 4.0| 2.5\ 2.1) February i
. March 12.7| 387.6| 76.3|103*| 68* 94*% 957 618| 533| 691 1.1| 4.5 27| 2.1| March :
! April 9.5| 240! 61.0] 69*| 70* 79% 881 596| b531| 654| l.2| 2.7! 2.4 2.8 April !
i May 11.5| 380.0 70.8| 76%| 47* 85*| 861 499| 642]| 659 l.0| 2.5 3.1| 3.6 May !
© June 6.9| 17.3| 41.7| AB*| 48% b54* 807 490| 639 626)| 0.8 2.2 3.8| 3.2 June !
v July 10.8| 16.4| 87.0| 60* B58*¥ 42*| 820 499 718| 679 0.8 2.1| 2.8| 8.3 July
© Aungust 7.2] 261 76.7| 48%| 49* 44% 799 509 548 b16l 1.0| 3.3| 2.1] 2.8 August i
{ September | 10.4| 42.9]| 48.5| 76%| 74% 67% 838 447 623 641 11| 2.3] 80| 3.0/ September !
4 October 14.3| 85.6| 4b.7| '16*| 97* 888 b7b| T728| 648 0.8| 4.0 41| 8.1 October
i November | 17.8| 24.8 70*) 93* 762 486 610 0.6| 3.3 31 November
i _December | 23.8| 28.0 58*| T6* 942 B06| 771 l.o| 2.2| 5.6 December
; Total | 146.5 | 341.4 891* | 828* 10 276| 6624 | 7269 56.9 | 80.7| 874 Total |
J Jan.-Oct. ||103.9 | 288.6 | 665.8 8572| 5533 | H888; 6395)12.7 | 31.2|28.7| 31.6] Jan.-Oct. !

Turnover of Stock Exchange according to figures sup})lled by the Stock Exchange Committee
The figures for bankrupfcles

are not comparable w!

th those publishe:

d earlier in 1923. The

half will lead in due course to actual bankruptcy, whereas the rest owing to agreement, lack of means ete. will be cancelled.

* Preliminary figures subject to minor alterations.

17. — STOCK EXCHANGE INDEX,

d bills according to figures published in the sReport of Bills Protested in Finlands.

'figures above, compiled by the
Central Statistical Office according to the reports sent in by the various Courts, include all bankruptcy petitions, of which only about

| Year | 3an. | Webr. | Maren | April | May | Jume | Juy | Aug. | Sept. | Oct. | Nov. | Dec. | Year
1924 | 143 143 139 129 127 126 1256 1256 | 122 123 123 122 1924
1925 § 126 127 121 118 120 1256 132 134 135 136 141 147 1926
i 1926 | 144 147 152 154 ‘ 153 157 164 | 172 ' 1% 172 177 178 1926
;1927 198 21 222 219 224 233 | 265 | 256 | 248 250 1927

According to figures

This revised index
dndustrial and 2 other kinds of shares. By multiplyi
company the so-called »sExchange value» has been

ublished in the sMercators.
es is based on the prices bid at the end of each month for 1
the price bid for each security

8 rmesenmtlve gecurities, viz.,, 4 bank, 12
by number of shares in the corresponding
ved at for the share capital of the company, the sum of which values has been

calculated In %/, of the total nominal value of the share capital of the same companies. These percentages in the above table usually
show a fall during March and April owing to the payment of dividends.

18. — NATIONAL DEBT.

= - - = -
; According to the Official Book-keeping R 2
i ]:Il:tlll t,(: Mill. Fmk?) Caloulated in Mill. Dollars?) il::l t,(l):
I or Year Forelgn ‘ Internal Total h%):neggt Foreign Internal 1 Total u%%ﬁ’gt or Year
1924 1 396.6 882.8 2279.4 62.6 22.2 84.8 1924
1925 1714.0 761.3 24753 | 2.5 19.2 917 } 19256
1926 ! 1 i 1926
October 2358.8 | 532.5 2891.3 | +446.4 89.6 13.4 103.0 4111 | October
November 2 350.3 | 528.6 28789 | —12.4 898 | 133 103.1 | + 0.1 | November
| December 23499 | 4969 2816.8 || —32.1 899 | 125 1024 | — 07 December
P 1927 a 1927
January 23491 | 496.9 28460 | — 0.8 90.0 12.5 102.5 | 4+ 0.1 | Jawnuary
| February 2257.8 496.8 27546 || —91¢ 82.1 12.5 94.6 — 7.9 | February
March 22567.6 | 496.8 27544 | — 0.2 82.2 12.5 94.7 + 0.1 || March
. .mm 2256.6 | 496.5 2781 | — 1.3 82.1 12.5 94.6 — 01 || April
y 2265.0 | 496.3 2713 | — 1.8 82.1 12.5 94.6 — May
June 2 264.7 i 4939 | 27488 || — 27 82.0 12.5 94.5 — 0.1 || Jnne
. July 2 254.6 | 493.7 | 27483 | — 0.3 82.0 12.4 94.4 — 01 | July
i August 2243.4 | 492.7 2736.1 | —12.2 81.8 124 . 942 — 0.2 | Auvgust
! September 2238.6 492.7 27313 | — 4.8 81.7 124 | 941 — 0.1 || September
| October 29360 | 4927 | 27287 | — 26 | 8ir 12.4 941 —" || October

whole National Debt is funded.

|
The above table Is based on the monthly report on the National Debt published by the Treasury in the Official Gazette.

the date of the raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par.

?) Calculated as follows: The loans raised in the country have been caleulated in dollars, according to the average rate of exchange
of each month, The loans, negotiated abroad, which are all issued in different currencies, are grouped acecording to the proportion
of currencles, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned.

2

-— The
) Internal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate ruling on



10

19. — STATE REVENUE AND EXPENDITURE.

No. 11

[ !‘ Jan.—Sept. | - ' Jan.—Sept. !

! Groups of revenue and expenditure i MilLFmk | Groups uf revenue and expenditure  j__ Ml Fmk

| 1026 | 1987 | 196 | 1997

| ; i !'.

i Revenue derived from State forests.. | 173.7 | 226.5 | Telegraph fees .................... 5 16.7 17.2

| » » » canals...... 9.2 9.4 ! Shipping dues ............coeienen 15.5 18.6

' » » » railways.... 593.1 . 628.9 | Fines .....coeeiiiiinieiiinininens 22.5 25.0 |
Income and Property taxes ........ 446 B3.1 Various taxes and other revenue ... || 2198 | 289.5 |
Customs dues ........ocnvveinnnnn, 682.1 - 916.7 Total State revenue || 2 160.1 | 2 629.3
Excise on wh}mwo teervesesersanes lﬁ)'s | 11{13.2 )

................... .9 .5

Stamp duty —o.o.ooil Lo 1207 | 1381 | Ordinary expendibire ............. 19681 | 23687 |
INtATeSt .. 'uvvneininrneieanannen 56.3 | 7lr | Extraordinary expenditure ........ 2016 | 2603 |
Postal f665 ..cvveuruieceniieeiinns 78.2 84.9 | Tutal State expenditure | 2 194.7 | 2629.0 |

According to figures compiled by the Treasury from the balances of accounts at the end of each month. These are preliminary
figures of gross amounts. This table gives flgures for the excise on tobacco excluding stamp duty on imported tobacco, which is included

in the respective figures in table 20.

20. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(Fmk, 000’s omitted.)

i {[tmport Gustoms| Eyport " Clearing | Lighi | Exclse on || Excise on | Excise on
! Month \l mghitrogr’a.ge Customs Fines Charges Dues ‘Tobacco || Matches | Sweets ‘ Month '
. - - i
| 1997 | l ! T
. January 84 408* 74*% | 9b4* 109* 448* || 12101* | 1677* | 2217*| January
: February : 76 2563*% 36* 400* 70* 263* | 11922* || 1637* || 1616*| February
i March | 87 592* 45% | 1243* 83* 320* || 12455* | 2244* 916*| March I
April 92 331* 58% | 331* ;  136* 622* | 12691% | 1329* | 1191%*| April
ay " 115 282% 700* . 869% ‘ 861* | 1832*% || 13226% 899* | 1622* Mg,y o
June Lo117674% | 1905% | 448* ' 579% | 2339% | 13 839* 822% | 1302%| June . S
July ) 95 389* 2 206* 197* :  681* | 27756* 7 402* 875* 491%*| July !
August: 1 119030* | 2490* , 196* . 690* | 2760% || 21911* 916% | 2470%*| August '
September i 125064* 2069* | 527* :  595* | 2271* || 12423*% | 1097 | 1489*| September |
October 114 464* 950* B71% : 472% ' 1751% | 15983% || 1076* | 1752*; October i
i November : November |
December December i
Jan.-Oct. 1927 1027487* | 10533* | 5736* | 3766* | 15390* | 133953*% | 12572% | 15066™! Jan.-Oct. 1927
» 1926 794 944 9430 | 4961 3040 | 13369 ;118771 13 270 7886 » 1926,
1927 Budget 1927 Budget |
Estimate 1100 000 10 000 —_ 35600 | 16500 | 163000 17000 || 16 000 Estimate !
Tables 20—29 according to Finland’s Officlal Statistics I. A., Foreign Trade of Finland, Monthly Reports. -
21. — VALUE OF IMPORTS ‘AND EXPORTS,
s -
(C. Ilm:go l.‘t'alue) (F. OE.x%?rgﬂue) Sm‘l’?onl’p:?g?r_f_l)( )
Month Mill. Fmk Mill, Fmk Mill, Fmk Month
1913 1926 1927 1913 1926 1927 1913 1926 | 1927
January || 29.9 287.8 | 393.3* 13.0 197.0 | 265.1*) —16.9 | — 90.8 | —1388.2*%| January
February ||  26.6 272.5 | 364.7* 14.2 181.3 | 236.8*|| —12.4 | — 9L.2 | —127.9* | February
March || 30.0 883.0 | 4b2.9* 13.6 228.9 | 2387.2%|| —16.4 | —1541 | —215.7* || March
April | 3823 48L5 | 4661%* | 173 279.3 | 267.3%1 —15.0 | —202.2 | —198.8% || April
ay | b2.6 484.7 | 605.8* 36.6 286.8 | 41l.0*| —16.0 | —197.9 | —194.8% |May
June i 43.0 512.9 | 600.4* 49.1 580.7 | 670.4*) 4 6.1 | + 67.8 | 4+ 70.0%| June
July i 435 471.3 | b516.8* 56.6 861.4 | 930.6%| -+ 13.1 ) -380.2 | +413.8% July
August 40.3 499.9 | b574.4* 52.1 649.5 | 874.8%| + 118 | -+ 149.4 | +300.4* August
September;  51.8 537.3 | 621.9* | B0.3 6461 | 826.9%| — 15| 41089 | 4-205.0* || September
October i 61.4 B72.1 | 608.8* 42.9 Lr 675.3%, —18.5 [ +139.6 | 4 66.5 || October
November| 48.4 611.5 32.3 568.9 | —161 | — 42.6 November
December l 35.6 553.4 26.8 455.1 | — 88| — 983 December
\ Tota.ll 495.4 b 667.7 404.8 5 636.5 —90.6 | — 31.2 Total-
Jan.-Oct. | 411.4 4502.8 | 5205.1* | 345.7 4612.5 | 5385.4*%| —6b.1 | 4 109.7 | +180.3*| Jan.- Oct. |

The term imports covers all imported goods which have been placed on the market aither immediately after importation or after

. storage. Ezporis covers all goods exported
thelr

from the open market, including re-exports. Goods

are declared

owner, who must at the same time state the value of the goods as calculated at the fromtiers of the country.
*) Preliminary figures subject to minor alterations.

to the Customs by



No. 11 11
22, — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.?*
' Imports Exports
| E' (C. I F. Value) (F. O. B. Value)
B . Mill. Fmk Mill, Fmk
; ) Groups of Goods i
i Eo; : Oct. | Sept. { Oct. Jan.—Oct. Qct. | Sept. Oct. Jan.—Oct.
1 1926 |1927 |1927 || 1925 | 1926 | 1927 {1926 | 1927 | 1927 | 1925 | 1926 | 1927
i 1| Live animals ............ 00| 0.2 01 0.7, 04/ 38 03| 0.2 0.3 49/ 2.2 1.9
Jl 2| Food obtained from animals| 18.9| 16.8{ 183y 85.3| 111.8| 88.7] 3835 36.1| 39.1| 535.3 456.5| 49.3
¢ 3| Cereals and their products| 86.9| 51.7| 72.5(| 729.6| 547.0] 517.3] 0.1 0.1 0.2 1.3 L1 2.1
1 4| Fodder and seed ......... 39.4 29.2) 29.4| 211.0| 253.0] 199.1 1.8| 0.7 1.7 53] 4.6 5.5
| b| Fruit, vegetables, live
i plants, ete. ............ 11.8| 10.9| 14.6; 73.8| 101.8] 10l.9] 41| 14.5 3.3| 19| 16.3] 189
; 6| Colonial produce and spices| 57.6| 656.4| 52.2| 577.2) 373.0] 546.9] 13| 1.2 1.6 3.8 3.2 3.8
. 7| Preserves, in hermetically
|| sealed packages ........ 03[ 04| 03] Lo 27 31 01| 0.1f Oof 135 07 o
. 8 Beverages ..........000.s 0.8] 2.0 11 7.2 171} 164 —i 0.0 0.0 0.0f 0.0 0.0
9| Spinning materials ....... 21.5| 28.6| 26.4| 246.6] 240.4| 2352} 0.1 0.1 0.0 19 1.2 0.5
10| Yarns and ropes ......... 12.8| 16.4| 16,1 83.9 126.3| 125.8] 0. 0.1 0.5] 11.8) 1.0 3.3
11iCloth ...ovvvvvvnriannn.. 33.1| 48.7| 34.6] 264.3| 317.7) 347.8] 08| 0.5 0.6 240 8.8 8.5
12{ Diverse textile products ..| 17.9| 26.3| 22.4| 147.6) 179.9| 201.8] 0.0 0.1 0.1 09 0.5 0.8
13| Timber and wooden articles 2.1 25| 23| 159| 17.5 24.0478.3| 609.0 | 462.1}2 595.2]2 582.8(3 226.6
14| Bark, cane, branches or
twigs, and articles made :
from same ............ 2.2 35| 23] 218 192 232 17| 1.3| .22 42 B.2 5.5
16} Board, cardboard and paper
and articles made from
SAME ,.vcvevencransnnas 1.5 1.8] 21 11.7f 14.8) 18.2[157.8| 139.7 | 187.1|1 286.5(1 316.3]1 871.7
16| Hair, bristles, feathers toge-
‘ ther with bones, horn and
other _carvable goods not
specifically mentioned and
articles made from same 2.1 18| 21| 133 16.0f 177 03| 0.3 0.2 2.8, 2.2 2.3
17 Hides and skins, leather- ’
goods, furs, ete. ....... 22.5| 32.9) 27.2|| 194.s| 18l.0] 209.1] 15.1] 9.2| 11.4] 1189 89.8/ 106.3
18| Metals and metal goods ..|| 59.1] 66.2| 72.8| 386.6] 480.5| 6142 2.2| 1.8 09| 1l.2| 11.2| 125
19| Machinery and apparatus..|| 32.5| 53.2| 40.9( 197.8| 298.0| 427.0] 15| 0.6 09| 233 14.1] 1l
20| Means of transport ...... 12.9! 156.5| 16.1| 198.9| 257.4 3321 0.1| 0.0 0.3 0.5 0.3 0.5
21| Musical instruments, instru- :
ments, clocks and watches 5.5 69| b7 30.8 42.0f 494 — — — 0.0, 0.0 0.1
22! Minerals and articles made
© | .fromsame ............ 34.7| b5.7| 45.0| 165.3| 185.4] 324.8] 2.9 2.2 2.5 194| 19.3| 198
23| Asphalt, tar, resins, rubber
and products made from
SAME tevuenrcrnranannss 9.1] 14.8f 13.2|| 911} 122.1 12B.9] 2.6 2.6 874 134| 139 188
24| Oils, fats and waxes, and !
roducts of same ...... 37.6| 38.5| 359 239.8( 243.4] 260.4] 0.2 0.2 0.1 1.4 1.0 0.7
25| B , alcobols not speci-
fically described, ethereal
oils, cosmetics, ete. .... 13| o] 09| 52 71 73 02| 0.1 — 2.7 1a 0.7
26/ Colours and dyes ........ 4.0; 44] 42} 399 472 486 00| 0.0/ 0.0 01 0.1 0.1
27| Explosives, fire-arms and
materials, fuses and fire-
WOrkS ..oviviiennnnnnnn 0.7 0.6 1.0 6.2 6.2 6.3 29 2.3 2.5) 29.8 31.6] 23.6
28! Chemical elements and com- :
binations thereof and i
drugs .......oiiiienne 20.0 16.7| 22.31 98.9| 107.9| 1227] 01| 0.9 0.1 7.0 4.6 4.5
29| Fertilizers ........eceeen. 12.7] 1.0 17.7|| 64.8] 96.7| 116.0] — — — —_ — 0.0
30| Literature and works of
art, educational materials, :
i office fittings, etc. ..... 3.1\ 4.6| 52) 3lo 351 434 08| 0.3 0.5 3.6 4.2 3.9
:31| Articles mot specified else-
where ....c.oevieinnnn, 6.9 40| 39| 345 542 481 04| 0.8 0.3 4.4 8.2 2.6
Total || 572.1621.9 | 608.8 ||4 276.7|4 502.8|5 205.1] 709.3 | 825.0 | 672.2 |4 735.0/4 597.0|5 354.1
i [Re-exports .............. — | = | = — — —| 24| 1.9 8.1 178/ 15.5] 3l1.8
' Total| 572.1]621.9 | 608.8|4 276.7'4 502.8/5 205.1] 711.7 T 826.9 © 675.3 |4 752.9/4 612.5]5 385.4

*) Preliminary figures subject to minor alterations.
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23. — IMPORTS OF THE MOST IMPORTANT ARTICLES.
Rye Rye Flour Wheat
Month Tons Tons Tons Month
1913 1926 1927 | 1913 | 1926 | 1927 | 1913 | 196 | 1927
January 903.3] 17883.6| H653.6*%| 78443 175.3 48.0* 69.7 100.1 — * | January
February 974.5 495b6.6| 6962.8*| 8619:6 147.1 32.0* 12.4 — — * | February !
13915 6641.2| 7796.0%] 9524.5 238.9. 30.0% 10.5 109.3 5.0% || March
April 906.6| 16853.0( 6206.2*| 5218.6 438.2 — 23.0 261.8 21.7* || April
ay 6 902.8 8061.1{ 8683.0%| 22320.0 235.8 25.0% bl.5 0.9 0.8* | May
June 3696.8| 14316.7|12323.9%| 16083.5 271.8 178.6* 2221 729 — * | June
July 59815 18666.5 | 14 241.7*| 14 597.3 862.5 69.9* 0.3 109.7 — July
August 4769.6 10815.8| 4206.8*|| 12149.3 52b.9 343.6* 24.3 159.7 1.9* || August
September || 13 264.9 8381.9| 436l.6*| 288b4.6 789.0 275.5% 380.2 1.3 9.3* | September
QOctober 16126.1| 20533.7|11578.1*| 387290.8 710.0 261.5% 66.4 70.9 -5.9* | October
November| 9643.9; 117563.5 24 991.0 518.7 28.0 24.6 November
Decel_uber _1;048.9 101056.2 8 536.8 154.68 29.8 73.5 December
Total| 65610.4] 148 957.8 196030.3] 5074.4 1 8683 ] 9847 Total
Jan.-Oct. || 54917.6| 127099.1|82013.7% 162 502.5| 4401.1 ! 12641* 310.5 886.6 44.6* || Jan.-Oct.
w"““"otm‘““ ‘:‘d Grain Rice and Grain of Rice Oats ;
Month Tons ) Tons Tons Month |
1913 1926 1927 1913 1926 1927 1913 1926 1927
January 8858.2 8125.0 7054.9* 16.7 573.31 819.2* 579.3 213.2| 307.7%|| January
February 5 9041.9 2980.1| 5060.2* 68.7 890.3| 593.7* 423.3 224.8 9247.4*|| February !
5799.8 3678.4| 5042.1* 20.9 722.8| 802.2* 668.3 169.6 | 180.5*||March |
M};nl 5 960.5 4367.6| 5139.6* .5 998.8 761.0% 562.8 85.2| 144.4% | April
14 906.8 4704.4| 8029.8%| 28G66.56] 1741.9| 2595.0* 796.5| 43Lo| 220.9% May
June 10 647.2 6816.5| 8895.3*| 1636.4| 2301.9| 1707.6*| 1053.2 632.6| 165.4*| June
" July 10 108.0 9331.6| 7239.3%| 280952 1872.3] 1330.4* 589.s| 608.6| 431.8* July
August 6 870.2 8069.9| 7018.5%|| 116l1.2| 12103 996.9* 370.8 795.7 | 450.9% August
September| 8862.9 8799.0| 9276.3*| 1315.5] 1832.6| 1194.2* 498.5| 1260.1 | 456.4% || September
October 16 01b.3 9602.610329.3*%] 2060.6| 1495.4( 1617.1* 799.4) 14243| 805.0%| October
November || 15444.7 14 615.4 185.91 1040.6 4.8 1577.2 November
December 90343} 100b64.2 136.4| 1105.1 386.9 44.7 December
“Total|| 118401.8 | 86144.7 12416.5| 15285.7 7403.0| 8057.0 Total
Jan.-Oct. || 93922.8! 61475.1|73085.3%| 12094.2 | 13139.6112417.3*|| 62613 5 735.1| 3 410. 4*| Jan.-Oct.
Coffeo Sugar Raw Tobaeco
Refined and Unrefined
Month Tons Tons Tons Month
1913 1926 1927 1913 1926 1927 1913 1926 I 1927
January 623.9 122.2 | 1026.3%| 3659.9 58.1 6238.7%( 3826.4 242.6] 250.7* || Jan
February 745.4 489.5 | 1288.2*| 3702.2 78.6] Bb077.3%*| 324.3 229.21 246,1* | February
March 510.7 816.8 | 1357.4*| 82560.1 88.1 4944.1%| 984.7 216.5| 269.1* Ma.rch
April 719.4 900.7 | 1177.8*{| 87772 117.8| 6004.4*|| 353.7 259,17 244.1%April
y 1812.4 11489 | 1388.5%| 3835.0 438.9| 6530.5%( 2972 253.8| 802.0% | May
June 1300.0 1482.5 | 1421.8*| 3502.3 1686.1| B364.1*] 260.1 256.8 | 272.0%| June
July 808.8 1142.6 | 1235.9%) 3031.3 3676.6) 4757.8%| 3157 186.0) 178.2%) July
August . 946.5 1201.6 | 1598.3%( 3740.7 4741.0| 8071.0%| 320.7 279.8| 302.9%| August
September 1494.4 1623.3 | 1606.5%| b945.3 55844 | 7622.5%| 29b.4 279.5| 307.8* || September
tober 1899.8 1694.7 | 1520.2% 5916.5 | 5463.1| 4707.5%| 4623 240.9 | 262.6*|| October
November 1286.6 1673.2 43974 T1195 327.3 247.7 November
Decex_uber 19.0 1032.8 2907.5 4949.3 192.7 143.7 December
Total| 12866.9] 13227.8 47665.4 | 33 991.5 3760.5 | 2834.6 Total
Jan.-Oct. | 10861.3| 10521.8 [13520.9%( 40 360.5 | 21 922.7 |59 317.9%|| 3240.5 | 2443.2 |2 635.5% | Jan.- Oct,. |
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23. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Raw Cotton . Wool - ) Oilcakes
"Month Tons Tons Tons Month
1918 | 1926 1927 | 1913 | 1926 | 1927 || 1913 | 1926 | 1997
January | 1153.1| 923.8 | 840.9%;  66.3 89.6 | 110.7*| 536.6|  449.1 1688.8% January
February 659.9 723.1 867.1%) 80.9 77.2 102.6% | 508.5| 1 634.7) 1996.9% February
March 668.4 489.1 942,.8* 79.1 74.6| 156.4* 707.2 344.8 1012.7% March
April 561.5 763.2 418.7*)  86.¢ 9l2 ) 116.8*; 4233 542.7] 1117.0%) April
ay 998.1| 707.8 | 1766.0%! 395 1200 | 1167%| 3170 2013 169.2% May
June b41.5 621.8 468.3*¢ 37.1 82.9 119.1%| 284.6 137.0] 236.0% June
July 709.4 | - 922.8 708.8*:  b7.8 7.4 97.3* 421,11 16bb.4| 845.8% July
August 700.2 486.0 897.4* I! 61.8 114.8 119.0% | 1274.1| 4 450.7] 1670.7% August
September 214.2 516.2 876.4%! 118.4- 101.4 143.6%| 1940.0| 3 482.9] 1500.5%| September
October 6567.0 b18.0 Tid.0*¢  8l.8 134.9 166.2%| 2024.1| 3 726.1] 1604.9% October
November 842,91 10383 v 1033 - 1284 1698.2| 2727.8 November
December 847.9 | 105684 .53.8 | 91.7 14470} 1 580.8 December
“Total]] 84541 | 8769.1 ’ 866.4 | 11841 11581.7 | 20 932.1 Total !
Jan.-Oct.| 6763.3 | 6672.4 | 7508.4%| 709.3 | 964.0 | 1248.4*| 8436.5| 16 623.7|11 842.5%| Jan.-Oct.
Raw Hides N Coal o Petroleum
! Month Tons . Tons Tons Month
| 1913 | 1926 1927 1913 1926 | 1927 | 1913 | 192¢ | 1927 '
January 558.7 578.9 221.1* 841l.6¢| 14469.8 853206.5%| 616.8 24.1 6?;6.0* January
February 3713 290.6 272.9%| 2016.6| 10887.7 17 666.21 610.7 25.8 — *{ February °
March 336.4 4441 309.0* || 1255.0) 11204.5 153b4.6 188.0 32.5 0.6*| March
April 539.5 279.5 340.9% | 15108.4! 14487.1/ 30 461.6*% 26.8 12.3 0.6*|| April ;
ay "763.1 407.1 249.6* 81395.7| b51031.0/125678.7%  61.6| 1 658.6/5102.1*|| May !
June 586.6 367.0 495.5% || 76763.2| 50 382.3(108.874.5%| '1764.6| b5 562.6|4243.4*|| June i
July 420.0 605.6 986.5* | 78673.8| 39577.3 68696.8%| 7914.6 730.3{ 1 226.6% | July :
August 694.2 614.6 545.6%| 73848.4| 45465.6/111967.3% 9699.6| 3 3877.9 7439,0*| August
September 416.6 415.2 678.4% || 99646.1) 84008.9/165725.8% 7334.4| 6 325.9/2818.7*| September;
October 4402 374.2 876.6%| ©7.200.5| b51102.4/123 294.3% 4020.4| 7 035.2)2519.0%*] October
November| 390.8 |  d42.6 43533.0| 992718 3373.8| 11841 November|
Decomber |  336.2 | 2123 87771.4| 95052.0 460.0| 41987 December |
Total|| 5843.6 | B03L7 585 613.7 | 666 930.41 36071.3| 30 168.0 Total |
Jan.-Oct.| 5116.6 | 43876.8 | 4476.9%|504309.3 | 372 606.6/853 046.3%| 32 237.5 | 24 785.223 985.9% Jan.-Oct. ;
24. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Fresh Meat?) Butter Cheese i
Month Tons Tons Tons Month
1913 1926 1927 1913 1926 1927 1913 | 1926 | 1927
January 244.6 401.5 303.9* 864.3 1026.7| 1311.5* 84.7 152.5| 323.3*| January |
February 203.6 421.4 212,9% 891.9 1120.0! 1417.9*| 1152 220.3| 314.1%| Februmary
March 116.0 360.8 181.6* | 1025.0 | 1453.0| 1661.6* 57.3 128.6| 286.3*| March ~ °
April 73.8 248.9 97.1*| 1776.8 1628.7| 1861.2¢% 95.1 154.6| B310.4*| April
ay 80.8 164.6 83.1%| 12971 1497.2( 1874.7% 67.9 268.11 281.3*% ng
June 75.2 1171 133.7*|| 1896.8 | 1403.7| 1601.3*| b51.5 281.8| 254.3%| June
July 1 1910 bl.4a*id 1530.6 1214.4] 1161.7* 29.1 273.6| 196.8*| July
August 113.0 1612 | 100.9*{ 7978 803.3| 87L.3*| 1170 | 207.7| 289.6*| August -
! September 169.7 284.9 161.8* 706.9 756.3 800.4* | 173.3 264.8| 235.1* || September;
October 299.7 361.8 176.1% 813.8 7147 967.4%|| 173.0 351.6| 179.1*|| October
November 276.7 344.0 711,2 690.1 142.4 282.2 November:
December 240.7 393.2 828.1 1003.8 167.6 310.7 December
Total|| 1964.9 | 38450.4 12640.3 | 13211.9 12241 | 2886.5 Total .
Jan.-Oct. || 1447.5 | 27132 | 1503.0%] 11101.0 | 11518.0|1352%.0%}] 914.1 | 2293.6| 2640.9%| Jan.-Oct. .

1) Fresh meat, excluding k.
*) Preliminary figurea aub% to minor alterations.
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24, — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continced.
Raw Hides ( AIPIE’i‘ng: :xitl:lllraf;el) Fuel (wood)
Month Tons 1000 m* 1000 w’ Month
1913 | 1926 | 1927 1913 | 1926 | 1927 | 1913 | 1926 | 1927
!
January 317.0 | 240.3 | 489.3* | 3.0 56| 21| 778 0.6 27.0% | January
* February 893.4 146.9 | BBB.5* ¢ b1 0.6 ! 6.9* |  78.1 0.5 2.4* | February
. March 303.1 283.3 | 374.2* | 4.2 0.7 5.5* 57.3 0.4 0.8* March
:. ﬁpn.l 441.6 419.9 | 399.6* i! 24.0 14| 131* 74.8 0.6 1.4* | April
© May 298.7 210.6 | BH94T* ! 3077 9o | 212.0* 80.1 40| 4.3% y
! June 185.4 360.7 404.3* 487.8 529.6 : 5b69.T* 1118 8.8 9.2* || June
i July 230.3 408.2 258.3* 610.0 907.3 984.7* 123.3 9.9 6.9* 1| July
| Angust 185.7 | 383.8 | 447.4* | 72Ls. 7397 | 917.6*| 128.5| 122 8.1* Angnst
! September 343.5 | . 8248 | 449.0* 604.5 631.6 | 899.9% | 102.2 7.8 5.5% || September
" Qctober 297.4 740.1 | b524.2* 295.4 4217 | 410.4* 118.1 3.2 4.8* || October
November 336.6 720.1 8L.o 1317 60.1 3.9 i November
. December 352.7 563.5 18.6 66.3 58.9 5.0 i December
Total|| 3685.4 | 5302.2 - 3162.9 | 3538.1 - || 1066.4 b6.4. Total
| Jan.-Oct.| 29961 | 40186 | 4 496.4* | 3063.3 | 33401 | 4031.2* 947.4 47.5 71.9% || Jan.-Oct.
Sawn Timber Plywood Matches
| Month 1000 standards Tons Tons Month
i 1913 | . 1926 | 1927 | 19219 | 196 | 1927 || 1913 | 1926 | 1927
; .
| January 2.8 6.4 Ba*| 3587 | 36235 3953.7%| 0.5 | 3818.6 423.9% | January
i February 0.0 1.8 2.0% 461.6 2782.7| 4550.1* — 441,7| 355.8* | February
; March 0.2 Lo 2.6* 126.6 4653.2 | -5 237.2* —_ 4B5.9| 231.2* March
i lﬁrﬂ 3.0 2.4 b.a*i 13427 5084.2| 4017.7* — 593.4| 396.2* || April
; May 73.8 32.8 60.3* 266.2 28565.7| 4376.5% — 473.8| 28b.5* ay
. June . 1370 124.3 164.8* | 1169.7 37647 5426.3* Lo 35L4] 191.9* | June
S July 161.8 228.7 262.0* 844.0 3024.0| 3691.9* — 818.3| 239.8* || July"
" August 1447 | 167.86 | 227.7*| 2290 | 3707.5| 4935.4* — | 405.3| 324.5* | August
| September | - 139.7 150.0 208.9* | 1648.0 4961.1| 4542.9* 4.5 4124 285.7* | September
i October 121.6 187.8 | . 173.7%] 1204.2 3628.9| 4265.2% — 377.4| 301.4* | October
i November 79.7 151.1 995,4 | 46888 2.6 443.6 November
! December 38.1 82.2 15676.7 | 77234 0.0 306.9 December
; Total 903.0 | . 11261 -1 10-210.8 | 50 497.7| - 8.6 | 48986 - || Total
i Jan. Oct . 784.6 - 892.8 [ 1112.3% 7639.7 | 38085.5 44 996.5% 6.0 | 4148.213035.9*| Jan.-Oct.
wn timber w= 4.672 m?, ’
‘) Flgures tor 1913 not nvailabh Exports were neglizlble
| Bobbins Meohanioal Pulp) Chemical Pulpy)
l Month* - Tons Tons . Tons ‘Month
{ 1913 | :1926 | 1927 1913 | 1926 1927 || 1913 | 1926 | 1927
! ! January 847.8 478.0 208.9 12374 2153.0| 6473.6*|| 2867.5 16 739.6| 34 891.3%) January
i February 989.2 593.1 478.3* | 126271 1843.2| 5632.9%| 4534.1 19892.3 23 817.6¥ Februa.ry
| March 1030.4 607.0 407.7* | 19873 2221.0| 4391.4%! 20715 21407.6 .23 216,6% March
i April 886.2 706.1 491.3* | 1888.4 2742.0| 5282.7%|| 4250.1) 40 963.4| 34 636.3% April
 May 1130.2 552.3 505.7* || 10418.4 3312.9|10 522.7% || 11 017.5| 20 897.5| 25 577.7% May
! June 916.0 563.7 432.3% (| 3556.8 | 13513.0/ 5934.6*| 4276.5/ 31 265.6 24 700.5% June.
July 944.8 836.9 | 417.7* | 64856 | 9452.7] 9352.8%| 4694.7 29090.8 26 823.6%| July
August 796.7 381.1 540.8* | 2868.9 6528.5| 10 069.6* || 7 695.0| 26 146.6| 35 172.4%| August
September 979.8 678.3 629.7* 896b,4 8812.0( 7253.6*| 7594.4| 25702.8) 30 944. 5* September
QOctober 723.1 446.2 415.3* | 2872.8 9115.6 (16 954.2% | 4 890.8| 32 217.8) 30 084. 6* October
November| 1143.1 436.1 27256 | 60643.2 8126.1| 29963.6 November
December 9356.7 264.8 5667.1 7174.7 13 460.8| 38 322.3 December
' Totall| 11322.0 | 6032.6 449154 | 729118 (G 479.0/332 599.8| Total
| Jan.-Oct.| 9243.2 | 5331.7 | 4617.7% || 365632.7 | 59193.9 | 81 867.6* || 53 892.11264 313.9(289 865.1%| Jan.-Oct.

* Preliminary figures subject to minor alterations.

1) Dry weight.
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24. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
N
Cardboard Allr?.l.;ds (Included inag:g;li::n column)
Month Tons Tons Tons Month
1913 | 1926 1927 1913 1926 1927 | 1913 | 1926 | 1927
January | 2480.7 38066.2] 2717.7*|| 10793.7] 17094.2| 16 538.9% 530L.7| 12 772.6| 10 976.8%| January
February | 4128.8) 3046.5| 2862.0%| 10878.1) 13278.2| 17941.9% 5143.4 9 695.1] 12 069.2% February
March | 4371.3] 36(6.5] 2875.1%| 10906.9| 19997.5| 18592.8%| 5169.1) 14 035.8 12 021.6*| March
April 1 38321 438l.4] 2093.2%| 11408.4| 19697.9| 18127.0%| 5520.8) 14 050.0| 12 994.1%| April
ay 6572.7) 26780 3587.9* 11998.3 15083.1) 17522.6%| 6773.4) 10 670.8) 12 631.0%| May
June 4540.31 40420 3144.6*%| 12196.6] 15600.5/ 18975.3% b 805.2 9 961.6| 12 953.1%| June
| July | 48125 3268.3) 198L7*| 13094.0] 16711.2| 19482.2% 5736.8| 11 132.1( 13 763.3% July .
August 48248 3178.9) 3649.4%| 12551.9 17099.8| 21280.4% 5399.0/ 11 618.6| 14998.8% August |
. September || 5206.0f 2901.1; 3448.3*| 12676.5] 18843.5 19180.0%| 6165.0 12 590.5| 13 221.4*| September!
" October 4718.1) 36196 2830.9%| 12719.9 20069.9] 17284.5% 65850 13 592.5| 12 072.2%| Oetober
November;; 4809.71 4463.1 13516.0; 18763.2 69777, 12 683.5 November
, December 44b4.3] 3967.9 12895.3] 178562.5 65609.0) 11 099.6 December :
| Total | 537b61.3] 42219.5 145 634.6| 210091.5 70 066.1] 143 902.7 Total "
i Jan.-Oct.| 44487.30 33788.5|29 190.8*| 119224.3| 173 475.8/184 925.6%56 579.4] 120 119.6(127 691.5* Jan.-Oct. |
25. — FOREIGN TRADE WITH VARIOUS COUNTRIES.
: (C. Ilm ﬁ?r\tf’alue) (F. (ﬁ{ﬂvlalue) .
Country ', i
fl January—October {  Whole Year January—October Whole Year
1927 1926 | 1926 | 1926 1927 1926 1926 1925 |
Mill. Fmk| %, % % % [Min, Fmki % % %% %
Europe i
Belgium ................. é! 172.8 3.3 3.1 3.1 2.7 | 300 5.6 47 5.3 6.6
Denmark ................| 275.8 5.3 b.7 b.5 6.3 || 130.7 2.4 2.6 2.5 3.2
Esthonia ................ 42.9 0.8 0.7 0.7 0.7 16.4 0.3 0.5 0.8 0.5
France ........voceeuuns 164.9 3.2 40 3.5 3.0 241.7 4.5 6.9 7.2 5.0
Germany ................ 1682.1 | 323 35.1 348, 32,0 | 8463 15.7 12.6 12.7 13.4
Great Britain ............ 762.7 14.7 13.2 12.8 16.8 || 2 24b.5 41.7 39.6 38.4 37.0
Holland .................] 220.1) 42 6.0 5.8 b.6 470.8 8.7 10.1 10.3 9.2
Tatvia v.cvverveinnnn 246 0.5 0.3 0.3 0.3 8.5 0.2 0.3 0.3 0.6 !
Lithuania ............... 1.6 0.0 0.0 0.0 0.0 1.0 0.0 0.0 0.0 0.0 !
NOIWAY +eovnvrrnrennnns. 412 08 0.8 10; 0.8 107 0.2 0.5 0.5 0.4 |
Poland .................. 38.5 0.1 1.5 15 0.9 3.3 0.1 0.0 0.0 0.1}
Russia .......ooveevvnnnn 167.6 3.2 1.3 L9 1.4 2699 5.0 35 3.9 AR
Sweden ................. 43H.9 8.4 7.2 7.4 6.5 174.5 3.3 4.3 3.9 43}
Spain ........0iiiin 22.8 0.4 0.6 0.6 0.3 71.0 l.a 1.3 Le 0.2 |
Other European countries..| 169.2 3.3 3.2 3.2 3.1 217 0.5 0.7 0.6 0.6 :
Total Burope || 4222.7 | 8L1 | 827 | 821 | 80448244 896 | 876 | 87.4| 8881
| i
ASIAZ civiiiiiiiiiiiea 8.1 0.2 0.3 0.2 0.5 47.6 0.9 11 11 0.9 l
AFHCA ouvvrneiieenean... 1.8 0.0 0.1 0.1 0.1 1414 2.6 2.9 31 2.9 !
United States ........... 795.2 15.3 13.7 14. 14.7 277.1 %1 6.4 6.6 5.3 -
Other States of North| |
America .............. 31.6 0.6 0.7 0.7 0.7 8r: 0.2 0.1 0.1 0.1}
South America .......... 138.7 2.7 2.5 2.6 3.5 76.2 ' 1.4 1.1 Lle 19
Australif ooooouvennnnnn. 6.9 0.1 0.0 01| 01| 102| 0.2 0.2 0.2 0.1
Grand Total i 5205.0 | 100.0 | 100.0 | 100.0 | 100.0 || 5 385.6 ! 100.0 | 100.0 | 100.0 | 100.0 ;

According to figures supplled by the Statistical Department of the Board of Customs.
The country of import indicates (from January 1, 1918) the land in which goods were purchased, and country of export the land

to which goods were sold.

* Preliminary figures subject to minor alterations.
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26. — IMPORT-PRICE INDEX.

. The Three i !
Year and Total Details “°°°'ﬂ“51‘::t g‘:?"'“;“"l';'ﬁ:d i Year and
[ Month All Kinds ' Agricultur-| - i Month
Foodstuffs | Clothing | al lﬁ:g;:!e— Gggg: Raﬂn:llis& Machinery Igrdo‘gglt:l
I :
1913 | 100 100 100 100 100 100 100 100 1913
1916 227 236 186 149 311 219 263 207 1916 :
1917 519 647 406 370 | 526 451 360 4656 1917 !
1918 741 881 600 420 661 647 459 642 1918
1919 . 765 896 608 600 6569 681 487 593 1919
i 1920 1387 1761 1108 934 1268 1364 931 | 827 1920
; 1921 1329 1566 1080 1087 1109 1129 10056 1048 1921
: 1922 1072 || 1150 1067 1066 913 1041 820 987 1922
: 1923 915 ! 963 925 897 823 926 728 826 1923
1924 958 998 1060 | . 932 818 955 763 901 1924
1925 1052 1110 1133 1066 - 836 | 1037 867 928 1926
1926 984 1058 1005 999 853 | 974 871 881 1926
1927 i 1927
_ January 997 || 1035 1021 924 949 1026 891 856 January
| Jan.-Febr, 1001 1044 1016 966 910 1020 908 880 Jan,.-Febr.
! Jan.-March 994 1049 | 1005 945 887 | 1002 902 889 || Jan.-March
- Jan.- Mpri.l 985 1047 996 945 868 988 862 893 Jan.-April
Jan,-May 973 1047 985 953 851 966 846 886 Jan.-May
Jan.-June 967 . 1062 975 3 846 944 872 876 Jan.-June
Jan.-July 959 | 1055 963 941 834 26 875 863 | Jan.-July
. Jan.-Aug, 951 10563 961 945 829 & 926 871 852 Jan.-Aug.
i Jan.-Sept. 947 1047 963 ‘ 957 818 | 919 ‘876 849 Jan.-Sept.
i Jan.-Oct. 943 1044 966 966 8056 | 915 873 843 | Jan.-Oct.
| Jan.-Nov. : ) Jan-.Nov.
| Jan.-Dec. - [ : Jan.-Dec,

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the fellowing manner:
the quantities of imports and, respectively, exports for the current year have been multlpliedcl;f the average price for the class of goods
in question in 1918, after which the Import (or export) value for the current year has been culated In percentage of the sum thus
obtained for purposes of comparison.

The goods chosen for the setting-up of a total-index have been divided, according to their use, into the groups: foodstuffs, cloth-
ing, agricultural requirements and other goods. The three last-named have been further divided, according to thelr purpose,
into raw materlals, machinery and Industrial products. X

This import-price index is lower than the wholesale price index because the import-price index is not influenced by the customs

duties,
27. — EXPORT-PRICE INDEX.
[ i .
Year and Total | . Details _ Year and
Month || AlKinds | Tf%" | Butter | Cheese |  Timber | Bobbin | ¥ pann| Chemioal] pyper Month
1913 100 100 | 100 100 100 100 100 100 100 1913
1916 254 238 |- 18 290 - 186 146 278 290 362 1916
1917 37 560 349 | 600 317 218 389 342 462 1917
1918 415 276 620 501 222 705 508 399 483 1918
1919 441 790 725 1079 37 | 1268 571 500 611 1919
1920 10563 805 916 1250 886 11755 1710 1742 1185 1920
1921 1213 1008 1636 1489 996 | 2186 2202 1502 | 1433 1921
1922 1180 1076 13561 1066 | 1081 | 1911 2002 1356 | 1198 1922
1923 1146 1083 1121 985 | 1143 | 1865 1708 | 1264 | 958 1923
1924 1090 1045 1250 1088 | 1089 | 1936 1366 | 1103 924 1924
: 1925 1111 1026 1303 1013 | 1091 | 1950 1384 | 1181 935 | 1925
; 1926 1092 951 1166 884 | 1077 | 1834 1489 | 1209 940 | 1926
1927 L1927
January 1099 1023 1101 ; 819 | 1285 | 1898 1538 | 1230 906 || January
Jan.-Febr. 1104 1070 1137 © 80 | 1240 | 1901 1525 | 1211 894 | Jan.-Febr.
Jan.-March 1098 1096 1118 :© 88 | 1228 | 1911 1506 | 1206 917 | Jan.-March
Jan.-April 1090 1083 1104 «+ 824 | 1184 | 1897 1504 | 1202 917 || Jan.-April
Jan.-May 1090 || 1084 1090 ; 836 | 1155 | 1889 | 1475 | 1199 915 { Jan.-May
Jan.-June | 1096 1082 1092 | 850 | 1138 | 1916 1482 1195 917 | Jan.-June
Jan.-July 1097 || 1083 1090 | 863 | 1124 | 1919 1468 | 1192 915 ‘ Jan.-July
Jan.-Aug. 1097 1083 1097 | 885 | 1118 | 1877 1426 | 1185 916 || Jan.-Aug.
Jan.-Sept. 1098 1077 1108 | 896 | 1118 | 1872 1.400 1181 915 | Jan.-Sept.
Jan_-QOct, 1098 1069 1114 ;| 904 1118 1864 1321 1176 912 | Jan.-Oct.
Jan.-Nov. | : Jan-Nov.
Jan.-Dec. ' 1 Jan.-Deec.

|
Besides the total Index the table contains indices for only a few of the most importan 1exports,
See in addition remarks nader Table No. 28.
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28. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS.?)

| Year Jan,

Febr ' March I

April l May I

.Tunel July l Aug, l Sept. I Oct. |

Nov.

Deo. ” Whole “

Jan.-

QOct. Year

1913
1923
. 1924
' 1925
. 1926
. 1927

100.0
108.8
140.7
95.6
98.3
131.8

- 1913
- 1923
1924
. 1926
1926
v 1927

100.0
118.0
143.7
166.9
135.8
178.2

100.0
104.0
118.1

136.5

100.0

137.9
113.5
167.8

90.7
99.6

85.4
87.5

100.0
112.¢

83.6
109.3
122.1
153.8

100.0
98.3
80.0(

150.0

150.4

160.3

100.0
121.8
138.8
109.6
145.3
160.7

100.0
91,6
101.4
78.0
93.6
122.6

'100.0 | 100.0
59.3
83.3

112.1
Lo

103.3

100.0
106.7
109.7
100.2
124.9
147.8

100.0
95.9
95.7
98.8

107.3

123.1

Imports

100.0| 100.0
94,3 105.8
104.2 101.7
98.0| 108.3 |
110.4 ] 130.3
129.8 | 164.4
Exports
100.0] 100.0
102.5| 92.9
118.5] 101.3
127.3| 119.2
137.2| 116.0
149.3 | 163.4

100.0
83.0
92.7

126.5

116.8

148.9

100.0
87.3
8.4
84.6
95.2

108.2

100.0

99.0
1387.5
129.3
153.9

.143.5

100.0
104.0

82.5
112.4
128.2

100.0
117.8

856.4
206.4
158.9

100.0
101.8
155.5
137.0
165.1

100.0
1256.2
142.0
109.¢
154.8

100.0;
101.5

99.3
106.9
116.3

100.0
99.9
102.5
96.3
111.2
1341

1913
1923
1924
1925
1926
1927

100.0

94.8
112.7
123.9
127.5

100.0

91.7
106.4
123.8
1219

1913
1923
1924
1926
1926

1419 1927

1) Value of imports and exporh oalcnlsted on the basis of the prices for 1913 and expressed in percentage of imports and exports
for 1913 during the corresponding period

29, — VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 4

‘ Imports Exports
Year and Goods for Production | Goodsfor Consumption | Goods for Production || Goodsfor Consumption "Year and
Month Raw : Indu Raw . Industria Month
Materials | Machinery | “products | Foodstuffs | Materiala | Machinery | “yroduots I Foodstuffs
_ *e e i ‘% %l *l * * %
1913 | 321 | 105 | 184 | -390 67.4 3.0 16.1 185 | 1913
- | |
1923 | B8Ls 12.6 23.6 32.0 76.9 0.6 161 64 [ 1923
1924 32.4 124 |1 19.9 35.3 76.1 0.5 14.9 85 | 1924
1926 319 127 . 181 37.3 72.1 Lo 15.3 11.6- | 1925
1926 8b.8 16.1 | 22.2 26.1 75.0 0.5 14.6 9.9 | 1926
1927 | .’ | 1027
| Jan.-Sept. | 32.4 203 | 232 24.1 76.1 0.4 | 133 10.2 |} Jan. - Sept.
Jan.-Oct. [  32.9 19.5 i 23.3 24.3 771 04 || 128 9.7 | Jan. - Oct.
] Toet. | 368 | 134 || 9237 26.0 837 08 | 94 | 68 | Oct

1) The goods have been divided into four groups 1) raw materials and semi-manufactured products,

of transport and other similar means of production,

2) machiner:
8) other manufactured products and 4) toodstuﬂ's (tood and luxuries).

y, fools, means

30. — FOREIGN SHIPPING.
i Arrivals Sailings
" Month With Cargo In Ballast Total With Cargo | In Ballast | Total Month
Ves- | Reg. tons | Ves- | Reg.tons| Ves- | Reg.tons| Ves- | Reg. tons| Ves- [Reg tons| Ves- | Reg.tons
| sels Net. sels Net. sels %I sels Net. sels Net. | sels Iget.
Do | , : 1927
- January | 139 106 216 21 6684 160[ 112900 133 97772 27 20516 160 118288 January
'Fobruary | 94f 64541 3 4 896 97 69437 101 80040 9 5276 110| 85316) February
Ma.rch | 123 89130 5 3204 128 92334 109 79491 14/ 8081 123| 87572|March
April . 213| 124692 86| 25266 248 149957 178 113427 65| 15736 243 129163| April
ay ! 540( 231338 313| 203352| 853 434690 508| 289732 240( 45 282 748| 335 014) May
June | 583| 231988 642| 452597| 1225 684 585/ 958 561919 240 51057 1198 612 976| June
July i 539 237052 W79 550159 1318| 787 2111104| 783281| 236| 46 054 1340| 829 335| July
~August || 568| 258401 716| 526496 1274| 784 8971 103| 776 810| 254| 47 855 1357| 824 665 August
: September || 617, 255362] 560 375104] 1177 630466[ 976| 667 311 247 45409 1223 712 720 September
* October 571) 231659 417 276449 988 507108| 782| 484675, 325 b1 487, 1107| 536162 October
- November November
| December | December
R ali.ggct 3 977]1 830 379] 3 491{2 423 206" 7 4684 253 585”5 95213 934 4581 657|336 753|®) 7 6094 271 211 Jali.é 2%01;.
1 Jan,-Oct. ll3 321|1 400 693| 3 056|2017024| 6377|3417 7175 213|3 214 438|1 179|216 723| 6 392|3 431 161| Jan.- Oct.
’) Of whlch 3009 ‘Flnmsh Ev:ssels and 5:28 torelgn vessels 3
* ]
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31. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC,
i Arrivals® Sailings®
Cgunltg m_g' Jax?.fgov:.h?m Jan%lci-.'t'."&z'z ngggkgf Jan.-Oct. 13;27 JaneOch 1)921
ep“d Number 1000 Number 1000 and Number 1000 Number 1000
tion Reg. tons Be%tom destination Re%. tons of Reg. tons :
Vessels Net. Veasels ot. Vessels et. Vessels eb.
Europe: Asia ........ — —_ b 12.8
Belgium ..... 159 132.5 278 234.7 | Africa ....... 6 7.4 56 145.9
Danzig ...... 222 152.2 46 88.3 | United States. 51 157.9 b4 158.7
Denmark 77 500.8 . 481 114.0 | Other States of
Esthonia 1087 120.2 1167 86.4 America .. 13 28.4 15 42.2
France ...... © 64 68.0 ) %45 gégl Australia ... — — 1 0.6
German 1291 831.0 80 7
Great Britain 831 8152 | 1595 | 14907 Total 70 |- 1937 181 | 360.2
il:lland ..... 361 [ 43;.6 ?2% 5% .8 Grand Total 7468 4253.6 7609 | 4271.2
tvia ...... 241 .9 2 .6
lgorway ______ 16013 ( 28'3 15152 62'7 PASSENGER TRAFFIC. 2)
11T T S 41 .2 .0 L
Sweden ... 2061 | 743 | 1827 | 3345 |  woum Arteed o
ain ....... 14 9.3 4 714 Total | Ot »hom | rotat | Qf whom
Other countrics) 89 B8 20 R 1927] 2660 | 1534 | 3067 | 1543
er
Total Europe| 7398 | 40599 | 74 | 391lo | o' Joonl 40907 ‘ 92814 | 42013 | 20900
— N8 P t insignifi
oSl i o and o bl e o B T RS ovIand i o6yt ngeifsn.
32. — STATE RAILWAYS.
Weight of Goods Trans- Axle-kilometres of Lotomotives in use Goods-trucks in use
ported Goods-trucks : -
Month 1000 Tons Mill. Km Nomber Number teaal
1913 | 1926Y) |1927%) | 1913 | 1926 | 1927 | 1920 | 1926 | 1927 | 1920 | 1926 | 1927 '
Janunary 380.5| 667.2% 664.7% 28.3| 4l.5| 470 | 446 526 546 || 12601/ 18121] 18 453 | January |
February || 441.2) 732.9% 946.8% 297 44.1) 517 | 467 | 561 561 || 12642 18247 18 521 February |
Ma.tch 412.5| 895.4*1068.7% 30.6 | b53.9 | 585 | 454 | 532 553 || 12784 18333| 18 619 |[March !
April 405.0] 835.7* 800.5% 32.4 | bBb.8 | 521 | 446 | 548 542 | 12601| 18383| 18 717 |April
ay 428.5) 822.7% 882.5% 811 | H1.8| H4s5 | 4568 | 547 562 || 12622 18 420} 18 782 |May
June 443.8] 932.0* 954.0% 30.9 | bb.3 | bb1 | 476 | b7l 581 || 12662 18443 18 827 June
July 470.3| 1010.9*1100.0%| 34.2 | 63.4 | 66.6 | 473 | 582 590 || 12720| 18453 18 828 |(July ,
ugust 430.5| 964.9*1076.5% 33.7| 645} 655 | 466 ) 678 585 | 12808 18463) 18 885 lAugust |
September| 437.2( 922.2*/1002.2% 32.3| b59.5 | 64.2 | 468 | 583 583 || 12896| 18463| 19 024 | Septembe1
October 443.5| 870.3* 32.3 | b4s 472 | 578 13030} 18453 {lOctober .
Novembell 840.4f 819.6* 289 | 46.1 474 | 556 13137 18453 November:
Dece!ﬂ@r 802.1) 734.6* 28.5 | 42.5 486 | 539 13 233| 18453 |[December ;
Totall 4 938.5/10 208.4* 872.9 | 632.2 . : I
Jan.-Sept.)| 3 847.5] 7783.9%|8 485.9%| 283.2 | 489.3 | 515.2 |
1) Goods transported on credit not included, as details of these are only avallable at the end of the year.,
33. — STATE RAILWAYS’ REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS.
(loas Beimbursements) Regular Expenditure Traffio, Surplus
Month Mill, Fmk Mill. Fmk Mill. Fmk Month
1913 | 1926%) | 19271 | 1913 1926 1927 1913 | 1926 | 1927
January 4.3 b8.0* | 62.5* . 48.1% | 45.3* . 9.9* 17.2* | January
February 4.2 52.6* 60.0* . 49.4% |  48,2*% . 8.2% 11.8* ! February
March : 4.9 66.6* 70.0* . bl.o* bB3.1% . 15.6* 17.8* | March
April | a6 69.4% | 671*% I . 474% | BOS*| . 22.0% | 16.6* [|April
ay ) b.2 62.2*% 65.5% . bd.o* 60.7% . 8.0* 4.8* | May
June : b.9 70.4% 74.6% . 62.1% 66.3* ° 8.3* 8.3% || June
July | 5.7 72.8% | - 76.6% . b8.2* 54.0% . 14.6* 22.6* || July
August Bs | | Ter| . B6.5* | Bes*| 16.9* | 21.1* | August
September 5.3 67.7* 74.7% . b3.6* 59.0% . 14.1* 15.7% || September
October .4 65.3* y o 52,1* . 13.2* October
November 4.0 62.4* | . 49.1% . 12.7* November
December 4.3 65.1% P e L 73.0* . — 7.3% December
Total | 58.6 | 780.5% 40.3 | 605.3° 183 | 13L2* Total
Jan-Sept. | 456 | 593,1% | 6205* | . 480.5% | 493.6* || 112.6* | 135.9* || Jan-Sept.
According to Finnish State Railways® Pre Monthly Statistics.
?) At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some cases quite
e?gggers ly. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for De-

Preliminary fig ures subject to minor alterations.
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34. — INDEX NUMBER OF COST OF LIVING.?)

[

Month | Foodstuffs| Clothing | Rent | TFuel | Tobacco [Newspapers| Taxes | of fyocon | Mioney| Month
1914 1914
Jan,-June E 100 100 100 100 100 100 100 ! 100 — Jan.-June
1924 |I 1093 1039 1088 1473 1273 1079 2378 1270 — 1924
1925 1147 1043 1224 1362 1293 1079 .2291 1212 — 1925
1926 .l 1108 1042 1306 | 1271 1298 1079 2068 | 1183 — 1926
1926 | 1926

October . 1126 1037 1334 1276 1299 1079 20560 1197 — 6 (| October
November| 1114 1035 | -1334 1349 1299 1079 2 050 1193 — 4 | November
December| 1110 1 036 1334 1389 1299 1079 2144 : 1197 + 4 ! December
1927 1927
January 1092 1035 1334 1404 1299 1127 214 1187 —10 || January
February [ 109 1036 1334 1406 1299 1127 2144 1189 + 2 (February
March © 1086 1035 1334 1408 1299 1127 2144 1183 — 6 (March
April . 1069 1035 1334 1409 1299 1127 214 1173 —10 ﬁﬁl’ﬂ
ay i 1058 1035 1334 1405 1300 1127 2144 1166 — 17 y
June - 1072 1035 1411 1388 1297 1127 214 1184 + 18 |Jume
July 1102 1035 1411 1386 1297 1127 2144 1203 +19 | July

August 1189 1036 1411 1371 1301 1127 2144 1237 +34 |August '
Septemberi‘ 1146 1036 1411 1392 1302 1127 2144 1230 — 7 |/ September
October || 1156 1037 141 1403 1303 1127 2144 || 1237 <+ 7 | October

1) From the inning of 1921 onwards a new official index has been drawn up differing from that published in the Bulletin for
1922 in that the  whole first half of 1914 forms the basis (== 100) for the same, and that the rise in taxation 18 also included.

The index i3 calculated by the Social-Statistical De{xnartment of the Central Statistical Office and is based on monthly reports
from 21 different centres; it shows the rise in the cost of lving for a workingman's family of normal size, the income of which amounted
during the years 1908—1909 to 1 600—2 000 Fmk, assuming that the average monthly consumption within the same remained unaltered.
The index for total cost of living is the average based on weight ot the different indylees.

35. — WHOLESALE PRICE INDEX.

-
" o 318 g g839 8 8
£2 |3p |98 |%w |92 |85 |Be|] |Em|55if sy
s | 05 EL|BERE(RERERBEME|Ds gRmnll |
Month & g | g g 85 - g1 Eg E g
O = Eo % s'g. [~ ] §§ ? S §'< 55‘2% ?p. En
(63)) (24) (¢)) (26) | (9) (12) (14) (26) | (185) (61) (89) (35)
: _
1924 0 130 | 65| 98| 154 | 116! 171| 120| 146 74¢| — ! 143 146 141
1926 1377 1! 110| 153 | 128 | 167 126| 48] 147| — ,|| 147| 153| 143
1926 | 183 | 168| 101| 140 128| 183 | 122] 144 142| — | 13| 144| 187
1926 |
October | 126| 169| 102{ 149 126{ 148| 124 154| 43| — : 145| 147| 136
November | 126/ 170| 102\ 160 | 17| 14| 124 156, 43| — | 145 148|136
December | 126 | 172| 103 | 180 | 126 | 143| 124| 158] 74| 41 144| 149 137
1927 j
Jannary | 128 | 19| 106 |- 165 | 139 | 145 124| 147| 744| — ' 143| 146| 144
February | 130| 168 | 106, 155| 138| 146 | 24| 146) 744| — ' 143| 146 145
March | 126| 68| 107| 16| 136, 149| 123| 144 743| —1 | 141| 145| 144
Aprl | 1s0| 168| 110| 186 | 134 | 146| 122 141| 7143| — ‘ 40| 145| 144
ay | 197| 167| 110 57| 132! 149 | 122| 41| 742 —1 | 140| 145| 145
June 1 1927| 169 112| 157 131 | 163{ 121| 145} 7Z44| +2 ' 142| 145| 146
Tuly 12| 168| 116 158 | 130| 156 | 12| 14| Z4. — | 143 145 145
August | 135| 167 116| 159 | 19291 .160 |. 192] 150| I47| 43 | 149| 144| 146
September | 139 | 168 | 118| 139 | 129 | 164 | 121| 149) 748 -1 . 149| 146| 147
‘October i 187| 1es| 122| 161| 128 165 | 122| 149| 748 - | 10| 146| 147

The index is worked out at the Central Statistical Office’s Department for Economic Statiatics. — In determining the bases of
caleulation for the index the combined value of the country’s production and imports for 1918 are taken into account without deducting
the value of exports. The figures show the change in the level of prices in relation to gold and are obtained from those previously
published by dividing the latter by 7.6615. The total number of commodities included is 185, and the figures in brackets at the head of
the columns indicate the number of commodities in the corresponding groups. ~— In working out the index figures the method known as
sproportionate prices» is employed, L e. the price of each commodity is n in a percentage ratio to a corresponding figure for the basic
period"and the average is then calculated on the basis of the resuliant %topozﬁomte figures. The corresponding months in 1913 are
taken as a basis, In the calculations geometrical averages are employed. No actual weighting of figures is undertaken; this is carried
out, however, indirectly with the aild of the list of commodities.
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36.— NUMBER OF UNEMPLOYED.
1926 1926 1927
End of | { End of
Month Male | Female | Total | Male | Female | Total Male Female | Total hﬁ:ﬁ?y Month
| men
; !
! |

January 3481 1415 | 4896 2803 1029 | 38832 2546 1088 | 3633 |+ 1461 January .
February 3034 1386 4420| 2468 | 994 | 3462 | 2064 976 | 3029 [— 604| Febrnary :
March 2497 1005 3502( 1536 682 | 2222 1368 736 | 2104 |— 925{ March = ¢
April 1143 739 1882 1177 784 1961 - 993 709 | 1702 | — 402 April !
Ml;,y 740 658 1398 6563 620 1273 670 569 | 1239 |— 463 May :
June 591 564 1155 440 484 924 596 534 | 1130 |— 109 June
July b33 4561 984 391 558 949 439 443 882 | — 248| July
August 811 752 1563 474 738 1212 586 635 1221 |4+ 339| August ;
September| 1109 9021 2011 539 786 1326 b8b 666 | 1251 |+ 30| September:
October 1561 1216 | 2776 835 978 | 1813} 939 682 | 1621 |+ 370( October :
November; 2484 1120 3604 1336 994 23830 |: November |
December | 1654 b22 | 1)2176| 1528 644 | 2172 Dece mber |

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very small part of
the rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled artisans proper
register, up to the present, only in & minority of cases at the communal labour exchanges, the table does not give a complete review of the
pumber of unemployed, but is to be regarded more as symptomatic,

Y) Owing to the new-year holidays a number of unemployed did not register at the communal labor exchanges.

37. — CESSATION OF WORK.

The above particulars which are of a preliminary
Central Statistical Office. _The _z_nnjc_o_rity of cases of cessation of work were described as strikes,

nature, have been compiled by the Soclal-Statistical Department of the

i Initiated cessation of work | CSgatior of work contimued Total
Month affecting : affecting affecting Month
number number|— -| number
employers hands employers hands ' employers , hands
|
1925 1925
October 1 1 19 3 6 182 4 7 901 |i October
November 4 4 187 1 1 120 5 5 307 || November
December 1 i 3 4 4 296 B B 299 || December
| 1926 _ 1926
| January 1 1 b 8 3 233 4 4 238 || January
| February - 1 1 35 2 2 230 3 3 265 || February
| March 3 74 6Ll 3 3 265 6 77 936 || March
: April 7 23 440 5 76 929 12 99 1869 || April
ay 10 30 1007 8 93 738 1| 18 123 1745 || May
1 June 16 70 3017 9 110 1108 25 180 4125 || June
July 13 54 2580 15 106 3122 28 160 5702 || July
August 9 17 1131 18 118 4889 ( 27 135 6020 || August
September 6 25 566 13 110 1942 19 135 2508 | September
October 4 13 5562 13 49 1259 17 62 1811 || October
November — —_ — 8 30 5568 8 30 558 || November
1 December 2 2 226 5 16 435 7 18 661 || December
1927 1927
-l January 3 2 205 3 7 347 6 9 b52 |, January
February 3 6 164 1 1 180 4 7 344 || February
March L 10 25 1087 2 2 240 | 12 27 1327 ;i March
: ﬁr;rﬂ 4 12 101 6 6 764 10 18 865 i&gﬂm
y 16 93 | 11283 7 7 78| 23 100 | 12061 || May
June 13 22 2481 11 80 | 10643| 24 102 | 13124 i June
July 4 13 138 | 20 101 | 12190 | 24 114 | 12328 || July
| August 2 2 45| 16 95| 10566 | 18 97| 10611 || August
© September 3 3 94| 13 92 | 10478 16 95 | 10572 | September
I October — — — 1 15 94| 10492 15 94 | 10492 | October
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; since 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared its
independence, which was acknowledged by all the Powers including
Soviet Russia. It became a republic in 1919, The Diet together
with the President possess' the legislative power of the country.
The highest executive power is held by the President chosen for
a period of 6 years. The present President L. Kr. Relander 13
elected for the term 1 March, 1925 to 1 March, 1981,

The Diet, composed of 200 members, is elected by universal
suffrage. The proportions of the different parties in the Diet elected
in 1927 are as follows:

R Per

Number cenb
Swedish party  ....cvoiiiiiiiiiiiiiiii e 24 12.0
Unlonist party ...........c.cccoviiiiiiies 34 17.0
JAgrarian DArty .-....iieeiiiiiieiienn 52 26.0
Progressive party .............ciiiiiien i 10 b.0
Social-Democrats .........cv.iiiaeiiieanaans 60 30.0
COmMMUISES  socnrivnnenrineiicanneaanosnns 20 10.0

2. LAND.

THE AREA is 388,483 square kilometres = 150,005 square
miles, (Great Britain’s area is 89,047 8q. m. and Ttaly’s area 117,982
8q. m). Of the total area 11.5 % are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the North,
6.3 % of the whole land. Of the land area 25.3 mill. ha (62.5 mill,
acres) or 73.4 % are covered by forests, ’

THE AVERAGE TEMPERATURE in the coldest month is
in 8, W. Finland — 5° to — 6° (., in Lappland — 15° C. and during
the warmest month + 15° and 4 18° to + 14° C.resp. The average
temperature in Helsinki is -+ 4.6° (In Oslo + 5.4%, in Montreal
+ 5,4° in Moscow - 3.6°). The ground is covered by snow in
the South during about 100 days, in Central Finland during 150
to 180 days, in Lappland about 210 days.

3. POPULATION.

NUMBEBR OF INHABITANTS (1025): 8.5 millions, of which
0.2 million emigrants, (in Sweden (1925) 6.1, in Switzerland (1924)
3.9, in Denmark (1925) 8.4 and in Norway (1925) 2.8 millions).

DENSITY OF POPULATION (1925): In Soutb-Finland 17.9,
in North-Finland 2.4 and in the whole country an average of 10,3
inhabitants to the square kilometre,

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking
11.0 %, others 0.8 %.

RELIGION (1925): Lutheran 97.1 %, Greok-Orthodox 1.7 %,
others 1.2 %. - .

DISTRIBUTION (1925): 80.4 % of the population inhabit
the country, 19.6 % the towns and urban districts. The largest
towns are (1925): Helsinki (Helsingfors), the capital, 211,601 in-
habitants, Turku (Abo) 61,081, Tampere (Tammerfors) 51,717,
Vilpuri (Viborg) 48,867,

EDUCATION (1020): Amongst persons over 15 years of age
only 1.0 % ave illiterate, Three universities founded 1640, 1917
and 1920.

INCREASE OF POPULATION (1926): Births 22.8°/,,,
deaths 18.5 %/, (in France in 1925 17.6 %, and in England in
1025 12.2 9,), natural increaze 8.8 9fqq.

4, INDUSTRY.
PROPORTIONS OF OCOCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 %, industry and manuel labour 14.8 %,
commerce 3.5 %, other occupations 17.7 %.

OWNERSHIP OF LAND. The land area is distributed among
different classes of owners approximately as follows: private 52.1 %,
State 89.7 %, Joint Stock companies 6.5 %, communities 1.7 %.

FOREST RESOURCES. The growing stock of the forest is
1,620 million m? (57,218 million cuble feet), The merchantable timber
(measuring 20 cm at breast height == 6 in. at a height of 18 ft.)
amounts to 1,557 million trees, Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leattrees, mostly birch, 11 % or 173 miilion
trees. The annual increment i8 44. 5 million m* (1,568 million cub. ft.).
The annual working up according to earlier calculations is 40 million
m? (1,413 million cub. ft.). In North Finland the increment is
much larger than the working up, but in South Finland excess
working up occurs locally.

AGRICULTURE. Cultivated land 2.1 million hectars, divided
as follows: area under cultivation 0.4—10 hectars 83.7 %, 10—50 ha
48,9 %, 50—100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was
divided between the different kinds of crops as follows: 46.8 % hay,
20.4 % oats, 11.1 Y% rye, 5.3 % barley, 8.2 % potatoes, 13.1 % other
The number of dairies In 1926 amounted to 585.

INDUSTRY (1926 Number of industrial concerns 8,317
hands 141,005, gross value of producis of industry 10,126 million
marks,

LENGTH OF BAILWAYS (1026): 4,778 km, of wich 4,512
km State railways and 266 km private, The gauge Is 1.524 m.

COMMERCIAL FLEET (1927): Salling ships 511 (79,351 reg.
tons net.), steam ships 548 (100,868 r. t.), motor vessels 92
(11,095 r, t.), lighters 8,770 (277,020 r, t.). Total 4,930 (477,829 r, t.).

5. FINANCE AND BANKING.

CURRENCY. Since 1860 Finland has its own monetary
system, From 1877 up to the Great War the currency maintained
its stable gold value and after the disturbances esused by the war
Finland has again from January 1st, 1926 a gold standard, The unit
of currency is the mark (Finnish smarkkas) == 100 pennies. "The gold
value of 100 marks is equal to $2.5185 = £ —, 10/2 7/, 4.

STATE FINANCES. According to the balance sheet for 1926
the State revenue was 8,434.5 million marks of which 8,423. 9 million
marks were ordlnary revenue, and State expenditure 4,076.7 mil-
Hon marks, of which 2,080.5 million marks were ordinary expen-
diture, The principal sources of revenue were as follows: State
property and undertakings 1,201.9, direct taxes 428,1, indirect taxes
1,205, 8, miscellaneous taxes 193, 8, charges 178.0, miscellaneous reve-
nue 126.8. The value of State property in 1022 is estimated at
11,150, 6 million marks. For National Debt see table 18 in this issue.

MUNICIPAL FINANCES. According to the Budget for 1926
expenditure amounted to 901.7 million marks. Income from taxation
was 837.2 million marks, taxed income 4,478.5 million marks, The
communal income tax (not progressive) averaged 7.5 9% of the
ratepayers’ income, )

THE BANK OF ISSUE. The Bank of Finland, (founded
in 1811) is & State Bank. Its head-office is in Helsinki (Helsingfors)
with branches in Turku (Abo), Porl (Bjoérneborg), Vaasa . (Vasa),
Oulu (Uledborg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg),
Mikkeli (8:¢ Michel), Tampere (Tammerfors), Himeenlinna (Tavaste-
hus), Jyviskyld and Kotka,

THE JOINT STOCK BANKS (1926): Number 19, possess
494 branch offices, where all kinds of banking business is transacted.
Including all banks, there i3 one banking establishment per 6,800
inhabitants,

" The largest banks are: Ab. Nordiska Féreningsbanken, Kansallis-
Osake-Pankki, Helgingfors Aktiebank and Ab. Unionbanken, all
with head offices in the capital.

OTHER BANKS (1826): Mortgage banks 6, Savings banks 470
Co-operative Credit Societies 1,844 and a Central Bank for the latter.
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AGRICULTURE IN FINLAND.

BY

OSK. GROUNDSTROEM, u. a.

HEAD OF THE STATISTICAL OFFICE OF THE BOARD OF AGRICULTURE.

AREA, FARMING POPULATION, NUMBER
AND SIZE OF FARMS.

The total land area of Finland excluding lakes
is 84.4 million hectares, which is about eleven
times the area of Belgium. Water covers
a further 4.4 mill. hectares. Of the total land
area the State owns 13.7 mill. hectares (39.7 %),
chiefly forests; private individuals own 17.9
hectares (52.1 %), municipalities and rural
communes close upon 0.3 mill. hectares (0.7 %),
religious bodies over 0.3 mill. hectares (1.0 %)
and Joint Stock companies 2.2 mill. hectares
(6.5 %). Divided according to the use to which
it is put the total land area comprises 2.1 mill.
hectares of cultivated land, i. e. fields, fruit and
- vegetable gardens (6.1 %), 1.2 mill. hectares of
natural meadow and pasturage (3.5 %), 25.2
mill. hectares of forests (73.3 %) and 5.9 mill.
hectares -of other categories (17.1 %).

The number of inhabitants dependent on
_agriculture for their livelihood ids well over
2 millions, or 65 % of the total population.
Of this number, farmers cultivating at least
0.5 hectares of arable land totalled 250,800 in
1920; of these, 182,400 owned their land and
68,400 cultivated rented land. In addition, 84,400
persons, partly owners and partly tenants,
cultivated less than 0.5 hectares. Lately a
considerable number of the tenant farms has
been transformed into independent holdings,
partly — for the most part, it might be said —

by voluntary agreement between the landlord
and tenant, partly by State dintervention.
The number of holdings thus transformed during
1919—1924 was over 35,000, with an aggregate
area of over 100,000 hectares.

The extent of cultivated land and the number
and size of the farms into which it is divided
are seen in the following table drawn up for
1920:

. Total area
i mb
e of farms 9 Otamblelmd o
0.5— 10ha .... 194,732 777 681,195 33.7
10— 25, .... 41,119 16.4 616,106 30.¢
25— 50 ,, .... 11,125 4.4 368,274 18.3
50—100 ,, .... 2,836 1.1 187,011 9.8
100— gy eren 937 0.4 162,589 8.1
Total 250,749 100.0 2,015,175 100.0

This table shows that large farms are few and
that Finland is predominantly a land of small
holdings.

NATURAL CONDITIONS FOR
AGRICULTURE.

As a part of the area known to natural history
as Fenno-Scandia, Finland differs its
geological formation from most other European
The rocky substratum
chiefly of hard, erystalline rock, such as granite,
gneiss, etc. On this substratum, accumulations
of gravel, sand and clay form the soil on which
vegetation has to subsist. Rocky moraine form-
ations predominate in the interior, while large

in

countries. consists
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TOTAL LAND-AREA ACC.
TO OWNERSHIP

CULTIVATED LAND-AREA ACC.
T0 CROPS

CULTIVATED LAND-AREA ACC. T0 AREA
UNDER CULTIVATION ON EACH FARM
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OTHER
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areas of the coastal districts, and here and there
cf the banks of the inland rivers and shores of
lakes, are covered by homogeneous layers of clay.

Where the gravel of the moraines contains so
much pulverized matter as to become clayey
rather than sandy, it is very suitable for cultiva-
tion on account of the adequate nourishment
‘provided by it for vegetation. The enormous
barriers and piles of boulders heaped up on
fields, which are so common a feature of the
interior, reveal, however, the labour needed for
cultivating moraine formations. Rocky moraines
on which the formation of mould is poor, are of
economic eignificance chiefly as forest or pasture
land; the greater part of the Finnish forests,
indeed, grows on such soil.

A good site for cultivation is provided by the
extensive swamps and bogs, covered by strata of
different types of peat which have bheen formed
on moraines and are to be found, in greater or
lesser degree, in every distmict of the country.
The best conditions for agriculture are met
with -in the wide clay-lands of the southern and
western parts of the country. In some areas,
where the neighbouring moraines contain lime,
the clay is so impregnated with lime as to become
marl; this ds the case, for instance, in the Aland
(Ahvenanmaa) Islands. Here the lime contents
approach 10—15 %, whereas even in those
neighbouring parts of the mainland where
]dmestone is to be found, the percentage of lime

~of these over 50 %

“they continue into the eastern districts.

is rarely over 2 %. The clay areas of the
south and southwest «coast with their stiff clay
form the most favourable agricultural zone; here
the proportion of cultivated land amounts, in
some districts, to over 40% of the total
land area. On a par with ‘these districts. as
regards the extent and agricultural significance
of their clayfields are the Ostrobothnian plains

-on the coast of the Gulf of Bothnia; the clay

here is generally light in weight and appears in
the river basins. Amnother large clayfield lies in
the interior of southwest Finland, though in ‘this
case the agricultural value of the sandy clay is
less than in the two former cases.

Of all the fields in the country, about half are
on clayey soil, and of these over 60 % are
situated in the south and southwest; almost
one-third consists of sandy and gravelly soil and
are in the central and
northern provinces; about one-fifth consists of
swampy Jland, these latter being chiefly
represented in the interior of the province which
lies halfway up the Gulf of Bothnia, whence
So far
only a comparatively small part of the land area
has been cultivated, the area of fields
representing, as already mentioned, only about
6 % of the whole land area. It is obvious that
there are great possibilities of breaking virgin
goil and extending old fields under cultiva-
tion, as there are cultivable natural meadows-in
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the proportion of 1:4 of the field area and as about
one-third of the total area consists of swampy
soil, a large part of which could be cultivated,
if suitable methods for improving the soil were
employed. The extension of the cultivated area
has occurred side by side with the growth of the
population and has slightly exceeded the latter.
At the beginning of this century the cultivated
area amounted to 1.¢ million ha, in 1910 to 1.9
and in 1920 to 2.0 million ha. The increase
during these two decades was consequently 29 %,
while .the growth of the population was 24 %.
According to the latest information, i. e. for

1926, the area under cultivation amounted to.

2,142,200 ha, representing an increase of 6.3 %
or slightly more than the growth of the popula-
tion.

In regard to climate, Finland, which is situated
between 60° and 70° N. lat., is more favourably
placed than most countries in the same latitude.
Thus the mean temperature is about 6° C higher
than the average temperature in this belt. The
proximity of the great mass of land represented
by Russia and Asia gives to the Finnish climate
certain continental features, but is not enough to
counteract the influence of the Atlantic and the
QGulf Stream, reinforced by the Baltic Sea and its
gulfs. This circumstance is indirectly responsible
for the prevalemce of southerly and westerly
winds, which carry heat and moisture with them.

On the other hand, the conditions of heat and
rainfall are only slightly affected by the factor
of altitude, for the altitude of the country is
comparatively low. The mean temperature
decreases towards the north by about 1° G per
degree of latitude, so that the annual mean, about
+4° O on the south coast, averages — 1° to
—2° in the dnterior of Lapland. During the
summer months the average temperature in the
middle of Central Finland is about - 17° to
+199; in the coastal districts it is a little lower
and in the outer islands of the southwest
archipelago -} 10° to - 12°. The difference
between the duration of the summer in the south
and in the north is considerable. The number of
days with an average temperature of over -+ 5°
it 175 on the southwest coast, 160 in the interior
and only 140 in Lat. 66° in the north. Similarly,
the length of the growing sesson varies
from 210—220 days in the south to 115—120
days in the mnorth. The annual rainfall is
comparatively high, varying between 540—600
mm, and ds amply sufficient for vegetation to
thrive, but its distribution over the diffewrent
seasons is unsatisfactory in the respect that the
spring is frequently too dry and the late summer
and autumn are too rainy. This circumstance
and night frosts that often occur during the
period of growth, are the most disturbing factors
in agriculture.
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FINLAND'S AGRICULTURE
IN 1926

CULTIVATED LAND IN THE VARIOUS
DISTRICTS IN % OF THE TOTAL LAND-AREA
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FINLAND'S IMPORTS OF RYE, RYE FLOUR AND WHEATEN FLOUR In 1861-1926
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THE MOST IMPORTANT CULTIVATED
PLANTS.

‘The total area of cultivated land was divided
among the various crops as follows:
1910

1926 o
Ha. Ha. A)
Wheat ................. 3,200 15,700 0.7
Rye coovenviniiinnnnnn.n 239,700 228,800 10.7
Barley .........vvinil. 110,400 110,100 5.1
Oats ........cccvnvnnnn 399,500 441,200 20.e
Potatoes 78,300 69,300 3.2
5 77,400 1,011,500 47.2
Other crops . 34,900 64,800 3.0
Bare fallow ............ 232,800 202,900 9.5

Wheat is comparatively little grown and is
confined chiefly to the south and southwest; the
area devoted to wheat has increased during the
past six years nearly 80 %, but still
insignificant in extent. Rye is the cereal mostly
used for bread and is one of the most reliable
crops grown in Finland owing to its capacity to
withstand the droughts which often occur in the
spring. It is grown far up in the north, too,
its northern limit being only a little to the
south of the Arectic Circle, while it is sometimes
grown even within the Arectic Circle. The
cultivation of rye has not, on the whole,
increased of late. — Another important bread-
cereal ds barley, which is grown everywhere,
though the area devoted to it in the north is
several times larger than in the south. With :
potatoes and ‘turnips it shares the distinetion '
of being the most northern crop grown in Fin- l

is

land; it is grown all over the north, except for
the farthest parts and the fells. Qats, which are
grown as far north as autumn rye, are the most
ccmmon cereal; their cultivation continues to
increase concomitantly with the development and
improvement of dairy-farming. During the last
five years, the area devoted to oats has increased
4% %, and about onefifth of ,all the
ploughed land is now devoted to oats.” The
potato is grown as far north as barley; it is the
ckief crop grown by innumerable small farmers.
Almost half the 1total cultivated area is
under grass, the cultivation of which has
spread rapidly, e. g., by over 10 % during
19020-—1926. Of this area, 122,000 hectares were
used in 1926 solely for pasture, while hay was
harvested from 871,000 hectares and 18,000 hec-
tares allowed to ripen for seed. Of the remaining
crops there remain to he mentioned, . first
the root-crops, which are of great importance

for dairy-farmers and show a considerable

| ircrease in recent years in the area devoted to

them, the latter amounting in 1926 to 17,000
hectares; secondly, the flax and hemp used in
cottage industries, the former even in loecal
textile factories, the area devoted to these crops
being, however, no larger then 5,500 hectares,
and thirdly, the peas and beans grown in the
south, the total area amounting to about 12,000
hectares. — In the south and southwest fruit-
growing s common, appletrees and berry-bushes
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beautifying the land of even the poorest peasants, R I:ga rvest
.verage
while vegetable-gardening has also tended to 1006-10  1091-25 1098
in f late, so that devotees of this class of Tons Tons Tons
inorease ot fate, so Vo Iv £ th Wheat ..o.oo...... 3,578 20,116 25,145
cultivation are now found .fairly far north even Byo - +voririiins 286042 2874 302400
‘s the interior. arley ............ 07,795 125884 156,100
i the interior Osts «vev tiiinn. 341,936 501196 592,726
Mixed crops ....... 10,507 12,806 14,075
. Peas and beams .... 6,705 13,505 15,814
CULTIVATION OF CEREALS AND Egtm ........... 593,553 851,008:
Root-crops 361,161 489,059
FODDER CROPS AND PRODUCTIVITY | g neops -ooooeee | 249,026  B,353,855

OF THE FIELDS.

Although the area devoted to the chief bread-
cereals has not increased during the past few
decades, in some years even showing a slight
decrease, the total yield has by no means
remained unchanged. The gradual increase in
the productivity of the fields is a sign that
rational methods of cultivation are gaining
ground, as well in the improvement of soils and
tilling and ditching, as in the choice of
better methods of rotation of crops and the use
of fertilisers. The development in the latter
respect is clearly apparent already in the figures
showing the imports of artificial fertilisers,
which from an average of 25.2 million tons per
annum during 1909—1913 have risen to 91.1 mil-
lion tons during 1921-1925. To satisfy the

ever ‘increasing demand the Government has-

recently founded a factory for artificial
fertilisers. Production and its growth during
the last decades is best seen from the following

harvestfigures.

The barley crop is sufficient for the home-
censumption, but to satisfy the demand for rye-
and wheat recourse has to be had to imports.
From 380—40% of +the rye mneeded and
85—90 % of the wheat has to be brought
from abroad. With the intention of promoting
cultivation in the country, duties were imposed
in 1920 on imported cereals for the first time-
for several decades. These duties amounted last
year to 36 % of the import value of wheat
and 29 % in the case of rye. Imports of
cereals have, indeed, tended to decrease from
their average pre-war level.

The yields of crops intended mainly for
fodder, such as oats, root-crops and hay
have considerably increased of late;
farming being based chiefly on the supply of
such crops, with which it supplements the rich

dairy-

forest pastures and mnatural meadows available:
during the summer months. :
It is impossible to say exactly, how much the
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production per given area has increased during
the past few decades, as the earlier statistics
bearing on the matter are incomplete. Some
light is cast, however, on the present situation
by the following figures.

Yieldiper ha.

Average
1921—1926 1926
Kgs. Kgs.
Wheat ......ccociieeenenns 1,389 1,598
BYO « coveverenrinennnnaans 1,228 1,322
BaTley ..veveirireicanonninn 1,139 1,418
0 1,170 1,344
Mixed grain ............... 1,273 1,385
Peas and beans ............ 1,156 1,339
Potatoes . ........c.cceinenn 8,797 12,288
Root-CTOPS . cvvnniininnenaen 20,633 24,151
Hay ..ovvvvvnniinnneannans 2,607 2,753

These quantities are below those obtained in
the other Scandinavian countries, but are in
general better — in some cases appreciably so —
than the corresponding harvests in the Baltic
countries farther south. It should also be taken
into account that the five-year period referred
10 here indludes one unusually poor year, viz,
1923,

CATTLE-FARMING AND DAIRY-FARMING.

On account of the favourable matural condi-
tioms, cattle-farming has attained to a com-
peratively important position in Finnish agri-
culture. All over the country, except in the
most northern districts, a form of farming can
be practised which relies for its main income on
cattle husbandry, for the cultivation of fodder is

possible even in distriets where cereal-
growing would, for climatic reasons, be
unprofitable. The extent to which cattle-

farming can be practised and its returns depend,
however, on certain economic factors, the most
important of which are the market possibilities
and price of produce. These affect, in the first
place, such domestic animals whose produce, as
in the case of milch-cattle, exceeds the home

demand. But even such branches of livestock -

growing as fall short, on the whole, of the national
consumption, such as sheep-farming in respect of
wool and pig-farming in respect of bacon, are in
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a great measure dependent on export possibilities
and prices in the foreign markets. As regards
the fodder, too, on which production is based,
such forms of farming are closely dependent on
other countries, interpendent, ome might say,
seceing that to keep production at a profitable
level in the international market it has proved
more and more necessary each year to import
certain varieties of fodder which the country
either does not produce or produces on too small
a scale. Thus, for instance, fodder has been
imported for milch-cattle in the form of oil-cakes,
bran and ground-feed, and for pigs and horses
in the form of ground-feed and maize.

The amount of livestock in the country before
the war and at present will be seen from the
fcllowing figures.

Number of livestock.

1910 1928
Horses, total .............. 366,000 400,000
Of which over 3 yrsold .. 861,000 335,000
Cattle, total .............. 1,605,000 1,860,000
Of which cows .......... 1,166,000 1,292,000
Sheep and goats ............ 1,341,000 1,424,000
PigS tivereveenteniinaannss 422,000 391,000
Reindeer ..........ccoennns 127,000 67,000

It will be seen from these figures that the
greatest importance in livestock farming attaches
toc milch-cattle. The chief aim in this branch
is the production of milk, compared with which
the production of butcher’s meat is of compar-
atively little importance. The value of the meat
provided annually by the slaughter of milch-
cattle may be estimated at about 275 million
marks, whereas the value of the milk produced
amounts to over 2.8 milliards per annum. Ex-
ports of meat (the same applies to live animals)
have remained, on the whole, modest in extent.
Public measures for the promotion of cattle-
farming have been directed almost entirely to
the improvement of dairy-farming and the care
of milch-cattle, a work in which they have been
effectually helped by the concerted action of
individuals who have combined into co-operative
societies. @'The effect of these measures is
consequently apparent chiefly in the development
of home breeds of milch-cattle and in the increased
production from dairy-farming. With regard
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to the latter circumstance, it may be mentioned
that the yield of milk from cattle registered in
the Cow Testing Societies has risen from
1,993 kgs. per cow per year in 19183—1915 to
2.829 kgs. in 1924-—1926, and the fat percentage
from 8.85 to 3.93 %, these last figures
considerably exceeding the results achieved by
Societies in other ‘Scandinavian countries.
Dairy-industry — the manufacture of butter
and cheese — has long been practised in Finland,
though the development of this branch of agri-
culture has been particulary rapid since the
opening years of the present century, at which
time the small private dairies began to be
replaced by co-operative dairies intended for
a larger output and equipped with all modern
appliances. During the years immediately
preceding the war, 1909—1913, the amount of
butter annually manufactured in the dairies was

20

12,679 tons and of cheese 1,750 tons, as against
13,109 tons of butter and 8,928 tons of cheese
in the period 1921—1925. As the agricultural
population consumes only the cheaper home-
made product, the greater part of the dairy-
butter is available for export. Exports amoun-
ted, in fact, during the former period to 11,775
tons of butter and 946 tons of cheese; owing to
the export restrictions which prevailed during
the initial years of the period 1921—1925, the
dannual average is only 8,581 tons of butter for
that period; exports of cheese amounted, never-
theless, already at that time to 2,275 tons per
annum. The production of dairy-butter in 1926
amounted to 20,062 tons, of which 13,212 tons
were exported, and of cheese to 5,288 tons,
with exports of 2,887 toms. This year the ex-
ports of both butter and cheese will very likely
exceed last year’s figures.

ECONOMIC PUBLICATIONS ABOUT FINLAND.

M. EKHOLM, . a,

ASSISTANT STATISTICIAN TO THE BANK OF FINLAND.

This review is intended to give a short de-
scription of the publications which are issued in
foreign languages with a view to spreading
knowledge about the economic resources and
commercial institutions of Finland, and in
consequence — by surmounting the barriers of
language — are available to all those who, from
various countries and parts of the world, wish
to establish or extend connections in Finland.
It should, however, be said at the outset that
it is neither proposed to enumerate them like
a catalogue, nor would space permit of such a
procedure, but that only the most easily avail-
able material will be dealt with.

PERIODICALS.

The constant shifting of economic conditions
lends all particulars about them real value only
dn so far as they are thoroughly up to date. This
condition is fulfilled most satisfactorily by
periodical economic Ppublications and these are
consequently mentioned first.

In this connection it seems very natural to say
a few words as to the objects of the ,,Bank
of Finland Monthly Bulletin”. It is published
by the Statistical Department of the Bank of
Finland exclusively in the English language at
the end of each month, the market reviews and
statistical data dealing principally with the
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preceding month.
both on the state of the money market and on
trade, industry and labour conditions, while the
tables of statistics, so arranged that a comparison
can easily be made with previous years, present
numerical data as to finance and credit, State
finances, foreign trade and shipping, railway
traffie, the movement of prices and finally the
labour market, — material that, in its con-
centrated form, gives an insight into the existing
economic position. Further, in addition te short
particulars of the most important facts about
Finland, each iissue contains one or more articles
illustrating various economic spheres or special
questions of the day. A systematic collation of
the graphic data contained in the volumes of the
Bulletin published up to that time, was issued
in the autumn of 1925 as a pamphlet entitled
»Finland, Diagrams of Economic Conditions.”
The intention of the Bank of Finland to further
the work of spreading dinformation by this
means is accentuated by the fact that the
Monthly Bulletin is supplied free of charge to
readers interested in receiving it in all parts of
the world.

Already a year before the Bank of Finland
Monthly Bulletin began to make its appearance,
since the autumn of 1920, the Finnish Central
Chamber of Commerce published ,,Financial and
Business Reports” dn English and at the end of
1921 the Export Association of Finland started
its work of publishing information abroad by
issuing the ,,Finnish Export Journal-—Finnische
Export Zeitung,” These two central organisa-
tions combined with the Central Association of
the Finnish ‘Woodworking Industries, the Central
Union of Agricultural Producers and the Federa-
tion of Finnish Industries in publishing in 1925
a joint organ ,,Finnish T'rade”; which appears
monthly in English, the two periodicals last
named being Finnish
Trade contains regularly an economic review
and news of foreign trade, besides paragraphs
and articles connected with topics of the day.

incorporated with it.

One of the central organisations referred to
above, the Central Association of the Finnish
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The reviews contain reports ' Woodworking Industries, also publishes since

1919 on the 15th and the last day of the month
a special journal entitled in English ,,The Fin-
nish Paper and Timber Journal’’, which, as the
official journal of the Association of Finnish
Paper Engineers, is the leading professional jour-
nal of the most important exporting industries
of Finland. Among other matter the alternate
reports should be noted on the timber market,
and the paper and woodpulp markets, which have
appeared in English since 1922, and on which
similar reviews of Finland are generally based.

The oldest tradition among the business
periodicals included in this review are connected
with the Trade Journal of Finland ,,Mercator”.
This review, published principally in Swedish
and dating back to 1906, appeared at first with
supplementary letterpress in, German. After
a German (later French) and English monthly
edition had been added subsequently for some
years, they were discontinued in 1917, but since
December, 1923, an English weekly review
appears in each issue and tables of market statis-
tics are also given in English.

All these periodicals are published in Helsinki
(Helsingfors).
tion to rely on fully authentic sources and judge
the signs of the times from the Finnish point of
view. However, a number of periodical publica-
tions also appears abroad, at any rate in Ger-
many and France, with the object of developing
business with Finland in one form or another;
special Finland isstues have also at times seen
the light of day. It is, no doubt, well known
that all business periodicals of general im-
portance, such as the League of Nations’
»Monthly Bulletin of Statistics’’, ,,The Econo-
mist”, ,,The Federal Reserve Bulletin”, ,,Bulletin
Mensuel de P'Office permanent de I’Institut
International de Statistique” ete., reproduce data
concerning Finland in their statistical reviews
of the world.

They are consequently in a posi-

BOOKS OF REFERENCE AND ALMANACS.

Reference books and almanacs giving economic
information may be looked upon as an important
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supplement to periodicals in the same sphere. | was published in Finnish, Swedish and French.
The mass of data that would overburden a perio- |

dical, can be easily absorbed by collective works

on a broad basis, while various kinds of almanacs |

At present a new edition is in course of prepara-

: tion and should appear in the near future, the

are well suited to give detailed information in

a systematic form.

As recently as the end of 1926 an extensive |

work in English under the title of ,,Finland,
the Country, its People and Institutions”, 598
pp., was published by. the Otava Publishing
Company, Helsinki (Helsingfors), This richly
illustrated work deals, as its title indicates,
with the country as a whole. The fifth part,
Economic Life, occupies about a sixth of the
book and describes the separate branches of
Finnish trade in 10 chapters. All the authors
are specialists in their lines. — Another work of
reference in the English language, though more
restricted in the scope of its subject, ,,The Trade
and Industry of Finland”, is also very extensive,
732 pp., but not as recent in date as the forego-
ing, having been published in 1922 by J. Sime-
lius’ Heirs Printing Company Ltd. in Helsinki
(Helsingfors). It contains fairly comprehensive
descriptions of all firms of importance in
the different branches of the commerce and
industry of Finland and is very easy to
refer to thanks ‘to its index of exporters,
importers and other firms. A very
summary economic and finanecial survey, ,,T'he
Republic of Finland”, published in 1920 by the
Central Statistical Office in accordance with the
wishes of the Government, is already out of
date in many respects, as is also ,,Finnland im
Anfang des XX. Jahrhunderts” which was
issued at the instance of the Ministry for Foreign
Affairs in Helsinki (Helsingfors) in 1919 and
treats of trade and its history very thoroughly.

A standard work in the literature of informa-
tion about Finland ds the ,,Atlas of Finland”
published by the Society for the Geography of
Finland orginally in 1899 and subsequently in
1910. This large work containing maps and
explanatory text and statistical figures, which
illustrate in an appropriate manner the natural
resources of the country and their employment,

languages being the two local ones and English.
Of actual almanacs the following should be

~ mentioned. The ,,Directory of Finnish Manufac-

turers, Merchants and Shippers” is to be
published one of these days and will be obtain-
able in Berlin, London and New York, besides
in Finland. It constitutes a new edition in
the series of registers of the Export Association
of Finland, begun in 1921. Of the six languages
in the book, English is the leading ome, the
others being German, French, Spanish, Finnish
and Swedish., All industries and commodities
that are of any dmportance whatever for
Finnish trade, are mentioned, as well as institu-
tions and central organisations connected with
business life, while trade statistics supplement
the lists. — ,,Industry and Trade of Finland”
published by the Union for Finnish Work, Hel-
sinki (Helsingfors), in 1925 in English and a
little later in German, contains a review of
individual branches of industry and general
information, followed by a register with details
about the different firms. — ,,The Finnish
Timber and Paper Calendar, 1926”, published
with the awthority of the large export associa-
tions, fulfils the need for a special almanac for
the chief branches of Finland’s export trade
and includes particulars of about 400 firms. It
is intended to keep this up to date as required,
8o that a new series is thus started. — A special
branch ds dealt with in Arne Cederholm’s
»Banker och Aktiebolag ¢ Finland” (Banks and
Limited Liability Companies in Finland), last
published in 1926. In all 1,131 concerns are
mentioned and in addition to an alphabetical
index there is an index according to branches
with headings in English, besides the two local
languages.

In this connection mention cannot be omitted
of the ,,Bank of Finland Year Book”. Since
1921, when the first Year Book for the period
1914—1920 was published, the Statistical De-
partment of the Bank of Finland has regularly
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drawn up such reviews of the business of the | into account the conditions in Finland.

Bank of Finland, which have appeared in a
Finnish, a Swedish and an English edition.
The Year Book for 1926 was published last
spring and may be obtained gratis from the
Bank. It contains, in addition to the letterpress,
which #lso includes a general review of the
economic ~pos‘iticm, statistical tables illustrative
of the finanecial conditions in the country.
,The Annual Report of the Bank of Finland”,
on the other hand, published in both the local
languages, as well as in English, German and
French, gives mainly a report of the actual
balancing of the books. The weries of Annual
Reports dates back to 1866 and the history of
the Bank of Finland may be traced from
the very year of its dfoundation in Emsl
Schybergson’s ,Finlands Bank 181119117
which was published in 1914 by order of the
Board of Management of the Bank. The book,
which contains 281 pages, appeared in editions
in four languages — in German and Russian
in addition to the two local languages — and
constitutes a valuable contribution to the litera-
ture of national economy in Finland.

In regard to the large books of reference and
almanacs, distributed throughout the world, the
same may be said as of periodicals of the same
kind: particulars about Finland are to be found,
whenever the international point of view is
taken. Thus, of course, details about Finland
are included in the periodical economic publica-
tions of the League of Nations, and standard
works, such as ,,The Statesman’s Year Book,
Statistical and Historical Annual of the States
of the world”, and ,,Gothaisches Jahrbuch fir
Diplomatie, Verwaltung und Wirtschaft”
contains & section about Finland in which
economic and financial facts are suitably treated.
The information is often supplied through the
intermediary of the Finnish Ministry for
Foreign Affairs, and must consequently be
considered ‘trustworthy.

Other foreign almanacs, devoted more to
special purposes, as, for instance, handbooks for
bankers, timber, paper and other firms, also take
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It
would, however, take up too much space even
to attempt an approximately complete list of
such publications.

BOOKS AND PAMPHLETS.

To touch briefly on the publications of
separate authors that have been issued in
forelgn languages on the subject dealt with
here, is by no means easy. It is in any ecircum-
stances more or less avbitrary to draw a line
between those works that should be included and
those that should be omitted. The simplest
way out of the difficulty is to refer the reader
to the catalogues of publishers and libraries and
to point out the fact that there are dissertations
and scientific essays in existence on questions
connected with this subject. For the sake of
illustration a few examples may be quoted.

Foreign authors have shown -considerable
interest in Finland from the point of view of
economics, As early as 1902 there was published
N. C. Frederiksen: ,Finland, its Public
and Private Economy”, London, 806 pp., in
English, French and Danish. Books of later
date are, of course, of greater interest, such as
J. Moorman: ,Finland, Stastskundig, Econo-
misch en Technisch”, Den Haag, 1925, 140 pp.,
and RB. Schuiling: ,,Finland”, Zutphen, 1926,
203 pp. Sir Frank Fox’s well-known ,,Fin-
land To-Day”, published in London in 1926,
contains 187 pages, of which .chapter XII
deals with Finland’s Financial and Economic
System.

The work of spreading information abroad
carried out by the Press Bureau of the Finnish
Ministry for Foreign Affairs includes the
publication. on its initiative of all kinds
of pamphlets in various languages, of which
those dealing with trade in Finland are
very instruotive. Such pamphlets are, however,
of real value only at the time of their actual
publication, for which reason only the following
are mentioned here as being still up to date:
sFinlandia”, El Pais — E]l Pueblo — La Agri-
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cultura — La Industria — El Commercio, 1924,
23 pp.; Dr. Ragnar Nummelin: ,Some Aspects
cf the Geography of Finland”, 1925, 33 pp.;
Prof. Dr. Kyosti Jirvinen: ,,Handel und In-
dustrie Finnlands’’, 1925, 18 pp.; Dr. Martti Ko-
vero: ,,The Wood Industry of Finland”, 1926,
31 pp.; and QGeorg Christiernin: ,Finland’s
Water Power and Electrification’, 1924, 11 pp.
The same subject as the last is treated rather
more extensively din Hugo Malmi’s ,Les
Ressources d’émergie en Finlande et leur
cxploitation”, 1924, 20 pp., published by the
Water Power Office of the QGovernment. —
About the co-operative movement in Finland
the various <co-operative organisations have
issued a number of publications in foreign lan-
guages. The latest, Prof. Dr. Hannes Gebhard:
»The present State of the Cco-operative rural
bank movement in Finland”’, 5B pp., appeared
a few weeks ago; it is distributed by the Press
Bureau of the Minisiry for Foreign Affairs.
The author, a prominent figure in this very
important field in the social economic life of
Finland, also wrote ,,Co-operation in Finland”,
190 pp., which was published in London in 1916
and was also issued in other foreign languages.
— Finally, two publications concerning the ship-
ping conditions in Finland should not be
omitted in this connection, viz., K. W. Hoppu &
0. Solitander: ,,Finnish Harbours”, 1922, 119 pp.;
and ,,The Port of Helsinke (Helsingfors)”’, 119
Pp., published this year by the Chairman of the
Harbour Board, Otto Engb. Jaatinen.
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Instructive pamphlets about Finland have
also appeared abroad. For instance, the His-
terical Section of the Foreign Office and the
Department of Overseas Trade in London, as
well as The National City Company of New
York and the Reichswanderungsamt, Berlin,
have published such pamphlets. Frequently,
too, articles from various foreign periodieals
dealing with the same subject have been issued
in the form of small pamphlets, but these soon
lose their current interest, however great their
momentary importance may be in regard to
Finnish orientation.

OTHER PUBLICATIONS.

A large group of publications which might in
a way be classed with those dealt with here, is
made up of the economic series of the official
statistics. As these have, however, already been
described earlier in this Bulletin in an article
entitled ,,Finland’s Official Statistics” by Dr.
A. E. Tudeer (see No. 2, 1926), it is sufficient
to refer to the latter and to a similar review
by Dr. Martti Kovero: ,,The Official Finnish
Statistics”, published in 1924 at the instance
of the Press Bureau of the Ministry for Foreign
Affairs.

Essays and articles in the foreign daily press,
of course, fulfil an important task, but it is
outside the scope of the present review to
describe them.
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ITEMS.

Bank rate lowered. On November 24th the
‘Bank Supervisors decided to lower the bank
rate by 1% %. The rates of the Bank of Fin-
land are now as follows:

6 % for discounting purely commercial bills
.at not more than three months’ date;

61, % for discounting purely commercial
Dbills at more than three months’ date;

7T 9% for discounting other bills, irrespective
-of their due date;

61%5—17 % according to the security,
granting mortage loans and advances on cash
-credit on security.

The initial fee for cash credits constitutes as
“hitherto ¥4 % per annum.

This is the third occasion of lowering the
:bank rate this year, at the beginning of which
the lowest rate of discounting was 732 %. The
last occasion on which the rate stood at 6 %
‘was din 1919, since when it rose gradually to
10 % in November, 1923. In March, 1924, the
‘return towards more normal rates of interest
-was begun. Since business life has become more
-settled and the value of the currency has finally
been stabilised the position has developed to
-such an extent that the easy state of the money
anarket and the strong position of the Bank of
_Finland have made it possible to return to
fairly normal conditions of interest, in spite of
-the fact that business life continues under a
tendency of liveliness in trade.

The rates of interest generally in Finland
“have not decreased in the same measure, but are
-gradually, though slowly, falling. After prelimin-
.ary negotiations representatives of the Joint
.Stock banks had come to an understanding a
few days prior to the lowering of the bank
‘rate that the Joint Stock banks should reduce
their rates on deposits by 14 % from January
‘1st, 1928, if the Savings banks, co-operative

for

.credit societies and the Savings funds of the

.consumers’ co-operative wsocieties would in
general lower their rates on deposits by at least

ithe same figure. The Association of Savings

banks recently sent round a circular to the Sav-
ings banks in which they were urged to lower
their rates as far as possible. The central co-
operative wholesale organisations have also sent
out similar advice.

Bank amalgamation. The meetings of share-
holders of Aktiebolaget Unionbanken and Eteld
Suomen Pankki Osakeyhtio — Sédra Finlands
Bank Aktiebolag last April having resolved
unanimously to amalgamate the two banks into
ore concern, Akiiebolaget Unionbanken, the
councils of these banks have now proposed
that Eteld Suomen Pankki should wind up its
business at the end of this year as an indepen-
dent banking institution and be regarded from
the 'beginning of 1928 as an integral part of the
Unionbanken. The capital of the new bank, when
the new issue of shares has been completed,
will amount to 195 million marks of which
150 millions will be share capital and 45 millions
reservé fund. The present head office of Etels
Suomen Pankki will be retained as a branch

" office of the new bank, while its branch offices

in the provinces will either be retained as
branches of the new bank or be amalgamated
with the branches of the Unionbanken.

New loan of the Mortgage Association. On
November 9th the agreement was signed for
the new debenture loan of the Finnish Mortgage
Association, amounting to 24 million marks.
The loan is guaranteed by the State and is to
be redeemed by means of annual drawings dur-
ing a period of 42 years. The loan bears 7 %
interest and the right of conversion after the
lapse of 5 years is reserved. The loan was
underwritten by a consortium represented by
the Bank of Finland and Stockholms Enskilda
Bank.
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Increase of capital Oy. ZForssa Ab. has
decided to raise its capital from 24 to 72 million
marks by increasing the nominal value of the
shares from 10,000 to 30,000 marks.

+*

New construetion in the cellulose industry.
The work in connection with Ab. Kemi Oy.’s
new sulphate cellulose mill in Karihaara has
row progressed so far that the mill will very
shortly be able to start regular work. The
vearly production is calculated to be 22,000 to
95,000 tons. At the same time the sulphite mill
of the company has been extended, so that the
production is increased from 30,000 to almost

38,000 tons.
%

Outokumpu Copper Mine. The Diet having
granted the necessary appropriations for the
proposed extensions at the Qutokumpu mine,
work has been in full progress there. The
heaviest work consisted in blasting the new
contral shaft. Over this a 380 metre rgisiug
tower of reinforced concrete is being built. The
dressing works are being built on the slope
below the tower in the form of a terraced build-
ing. In addition a power station has been
erected with a chimney 70 metres high. The
Joensuu—Outokumpu railway has now had the
rails laid up to Outokumpu station. Part of
the machinery has already been delivered at
Outokumpu and the rest is on the way. The
cest of the new buildings and machinery do not
seem likely to exceed the estimates. The start
of the work, however, will be slightly delayed
owing to the prolonged interruption of work
in the metal trade. After completing the ex-
tensions, the production of the mine will amount
to 100,000 tons of crude ore annually. During
the first few years the greater part of the
concentrated ore is to be exported. The building
of & new copper works instead of the old one,
which has a capacity of only 350—400 tons of
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copper annually, does n ot enter into the present
scheme of extension.

Conference of northern woodpulp manufac-
turers. In the last days .of October representa-
tives of the Finnish W-oodpulp Union, the Norwe-
gian Woodpulp Association and the Swedish
Woodpulp Association met in Helsinki (Hel-
singfors). The subjects dealt with were matters
of great importance common to the woodpulp in-
dustry of the northern countries and satisfac-
tory results were obtained, so that closer co-
operation may be expected in the future.

]

Merchant fleet. The value of Finland’s
mercharnt fleet was estimated at the end of 1926
at 465.¢ million marks, of which 817.s millions
referred to vessels driven by engines, 41.7 mil-
lions to sailing vessels and 106.1 millions fto
lighters. The gross receipts of the merchant
fleet for 1926 are estimated at 405.1 million
marks. Of this amount 142.0 millions referred
to local traffie, 199.0 millions to traffic between
Finland and foreign countries and 64.1 millions
to traffic between foreign ports.

*

Freight rebates. The Ministry of Communiec-
ations has issued an -order to the effect that
a 20 % rebate on the regulation freight rates
is to be allowed from Xecember lst to February
29th on the following goods: a) on planed, carved
or sawn woodgoods, cattlefood, cattle meal,
auxiliary fertilisers, bricks, cement and ground
chalk, provided the goods are despatched in
parcels of not less than 9,000 kilogrammes per
truck, and b) on sawdust and shavings on con-
dition that the rate of freight is calculated on
not less than 15 cubic metres and for a distance
cf not less than 200 kilometres. — The object -
is to encourage traffic during the dullest time
of the year with a view to equalising it.
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