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THE MONEY MARKET. I 

The state of the money market during October, 
and the early part of November continued far 1 

more favoura'ble than during the corresponding I 
weeks last year. Outwardly, indeed, it would I 
appear as though a slight stringency had occur- I 
red in the position of the Joint Stock banks, but i

l 
this is entirely due to the .fact that new issues 
of shares are Ibeing made in !Several banks, so I 
that considerable sums have 'been transfeTl'ed I 
from depositors' 'wc counts to capital account. 
Simultaneously tihe investment of the funds 
belonging to the Municipal Mortgage Bank con- '1 

tinued, resulting in withdrawals from the Joint 
Stock banks. 

Under such ocil'cumstances deposits in the 
Joint Stock banks were reduced in October by 
68.4 million markis, 'WIhereas ,the corresponding 
month in 1926 showed an increase of 99.6 mil­
lions. Of this reduction 47.6 million marks 
referred to longwterm deposits and 20.8 millions 
to current ,accounts and home correspondents. 
As payments into the !banks' share issue accounts 
amounted to 97.0 'milllion marks and the Munici­
pal Mortgage Bank withdrew 93.8 millions from 
cOl'lresrpondents' a1ecounts 'Part 'of :which 
amount, of course, retU1~ned to the banks in 
other ways - it will be seen that the rise in 
the normal derposlits of the banks was satis­
fa,ctory. Oredits grew by 9.4 million marks, 
which, if we compare it with 'a ris'e of 95.1 m.il­
lion marks during the s'ame month last year, 
points to the demand for credi.t falling 
off. This seems prdbahle, as the time m£ liveliest I 
expansion in industry ,appears to be over. The 

considerably easier position of the banks is also 
seen in the great increase of their cash which 
amounted to 378.8 million marks and was 
consequently 102.6 millions larger than a month 
earHer and about 150 millions larger than a year 
before. Some of the 'banks, 'however, had to 
rely on the assistance of the Bank of Finland, 
seeing that re~dislcounts increased by :1.1.5 mil­
lion marks to 27.2 millions. 

In the position of the Joint Stoc7e ,banks 
towards other' countries, too, the easy tone of 
the money market is very clearly apparent. 
While the foreli.gn indebtedness remained practi­
cally unehanged, foreign Ibalances rose iby 60.8 
million marks to 475.1 millions. The net credit 
balance was increased by such means to :1.18.4 
million marks, whereas a year earlier the Joint 
Stock banks had a net indebtedness of over 140 
million ma'rks, to say nothing of the many times 
larger indelbtedness in prevoious ,years. If the 
net credit balance O'f the Bank of Finland is 
taken into 'account, it will be found that all the 
banks had a net ,credit balance abroad 'at the 
end of Octolber amounting to 1,386.9 million 
marks as ,compared with only 748.2 m.illions a 
year befo1"e ;and an appreciable indebtedness a 
,few years ago. 

The Bank of Finland's reserve of foreign 
currency gr€IW dumng October 'by 93.7 (lllillion 
marks to 1,324.5 millions as compared with only 
901.0 millions a year before. I:iJ. spi,te of this 
increase the note reserve fell off by 96'.6 million 
marks. It amounted to 661.9 million marks 
against 637.9 millions a year earlier. Such a 
considerable drop, which also occurred to the 

• 
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same extent last year, is a result of several 
circumstances. On the one hand the current 
accounts with the Government and with others 
show' very large increases, and on the other the 
Bank purchased large packets of bonds from 
:abroa.d as inSep·tember, too, while at the same 
time the drawing of the J Dint Stock banks Dn the 
Bank Df Finland amounted at ,the end Df October 
to' an unusua11y large sum. The balance sheet 
for N oveinbe!l" 8bh -already shows oil marked im­
provement, for the nDte reserve had risen again 
to 718.7 millions. The credits granted .by the 
Bank of Finland Dnly underwent slight changes 
dUl'ling October and the first week of November. 

In the level of prices no great change ,took 
place. The wholesale price index remained 
unchanged, so-me Slpecial indices h'aving ris'en 
slightly, and others having f.allen. The cost 
of living index rose 7 points. Both indices are 
a little higher than at the same time last year, 
the wholesale 'price index at 148 -as against 143 
and the cost of liv-ing index 8:t 1,237 as against 
1,197. 

TRADE AND INDUSTRY. 
'Foreign trade was again lively in October, 

although the value of both imports and exports 
was -less than in S-eptember. The value of im­
Iiorts amounted to 608.8 million marks as com­
pared with 572.1 millions for the s-ame month 
last year .. Exports amounted in value to 675.8 
million ma.rks as against 711.7 minions last year. 
The reduction is a natural consequence of the 
fact that timber -exp-Drts, in particular, were so 
l-inusually lively during the earlier months o-f 
this year. For Octdber tliere is a sUl'lplus of 
exports amountin.g to 66.5 mill i-on marks.. The 
total value of imparts for the pa.st ten months 
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the imports representing investment of capital 
have grown appreciably. The value of imports 
amounted to the fo-llo.Wiing f'igures for: 

1927. 
Mill. Inks. 

MetaJs aud metal goods ........ 614.2 
l'Lac.hi.nery and apparatus ...... - 427.0 
Me&ns of transport ............ 3-32.1 
Minerals"Rnd artieleB made from 

them. ............... ....... 324.8 
TootaJ. J.,698.1 

1926. 
Mill. mks. 

480.1 
298.0 
257.3 

[86.0 

It221.4 

Sales of s8lWn tim;ber for delivery bef.ore the 
winter are estimated to amount at the end of 
October to 1,200,000 standards. Of this quantity 
about 1,112,000 stds have already been &hipped 
in comparis-on with Dnly 893,000 stds at· the 
s8lme .time last year. SaJles for deliivery next 
year have prDgressed steadily, though not at the 
same pace as laSlt year (1W',ing to the 'large quan­
tities exp-orted this year not yet having been 
consumed ,in the countries of import and 
encumbering the local markets. SpecificatiDns 
have been in demand to a great extent from 
Ger.many. Belgium, South Africa and Holland, 
too, have been active and are not thought to' 
have had muoh objectiO'n to the higher prices 
demanded 'by shippel'S. The busliness done is 
calculated to amount to about 200,000 stds. Its 
division among the different countr,ies is seen 
in the following approximate figures: 

For delivery 
1927. 

Great Britai.n ........ oSlO,GOO 'stds 
HO'lland .............. 185,000 " 
Belgium. .............. 150,000 " 
:E'rance ............... J:29,OOo. " 
Germany .. ......... ,.. 7,&yOOO " 
Denmark .............. 42,000 " 
Spain ................ ,37,0.00 " 
Other European countrieB ,14,0.0.0 " 
Other cO'untries ........ 55,00.0. " 

THE LABOUR MARKET. 

For delivery 
1928. 

50~OOO etds 
18/)00 " 
20,00.0 ,; 

8,0.0.0. " 
55,000 " 
18,000 " 
13,00.0 ." 

3,000 " 
15,0.00 " 

The state of the labour market continues to 
of the current year amounted to 5,205.1 million be a go-od one.. The number of communes in 
marks, exceeding the corresponding figure for 
1926 by 15.6 %. The corresponding figures 
for exports were 5,385.4 mil-lion marks and 
16;8 % respectively. A,s trade with <foreign 
countries for the period referred to shows a 
surplus o£ exports amounting to 180.8 milllion 
marks Ij.S against 109.7 milLions a-ast year, 'We 
should be soatisfied with the progress made. This 
is even more the ca-se, .\f it is hO'rne in mind that 

.. 

which there is unemployment, is smaller and 
of communes wtith a shortage of labour, larger 
than at the same time last year. The -seasonal 
unemployment lin -winter has risen slightly since 
September, -but is of nO' great importance. The 
stubborn dispute in the metal trade still con­
tinues and the repeated efforts -of the Govern­
ment's mediator to reconcile the twO' sides have 
nO't attained the desired ,result. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

I I! I I I I 
I :: !, r 

ASSETS. ,: I i 1 & 

L Gold Reserve .................................... 328.1 [I 319.7 I 319.3 11 318.9 I 318.7 1 
Foreign Correspondents and Credit abroad......... 1060.1 1 1295.2 1324.5 1364.8 I 1359.6 I 

II. Foreign Bills .................................... 90.8 I 70.0 62.7 60.6 [ 54.5 f 
Foreign Bank Notes and Coupons................. 1.2 / 1.11 l.3 I 1.3 l.3 i 
Inland Bills ..................................... , 552.9 570.6 577.3 581.0 599.5 f 

UL Loans on Security ............................... I 42.6

1 

20.0 I 20.0 32.5 32.5 ! 
Advances on Cash Credit ......................... I 53.0 92.9 1 100.1 96.2 94.5 I 
Finnish State Bonds in Finnish Currency " . . . . . . . . 130.3 110.9 109.6 109.6 108.7 ! 
Other State Obligations1) ., • • • • • • • • • • • • • • • • • • • • • .., 24.0 12.0 12.0 12.0 12.0 f 
Bonds in Foreign Currency....................... 274.2 307.3 i 328.1 329.1 I 240.4 I 

It • FinniSh It •••• • • • • • • • • • • • • • • • • • • • 12.4 13.2 f 13.1 13.2 13.11 j' 

Bank Premises and Furniture .................... '\ 12.0 12.1 I!, 12.1 I 12.1 I 12.1 
Sundry Assets •••••••••••••••••••.•••••.....••••• 60.0 62.5 135.6 60.3! 47.6 

'l'otal!1 2641.6 I 2887.6 I 3015.8 I 2991.6 2894.6 i 

LIABILITIES. i/' :, I 
:: :::~,,:;;,:·~·~·······"········II 12OL. ,.4<1.' ,<&\, 1146U '481.'1 

Drafts outstanding ••..••...•...................... '1 16.1 13.9 12.5: 10.6 10.7 
Balance of Current Accounts due to Government .... I: 350.7 244.5 306.2 1' 436.4 344.7 

» ,»» I). • Others. • . . . . . .. 11 87.s 206.9 198.5 103. 'I 122.1 I 
Credit abroad ••••••••• ' ••.•.••••••••••• , • . • . . . . . . .\ 114.6 114.6 114.6 1 114.6 114.6 ' 
Fore~ Correspondents........ . . . . . . . . . . . . . . . . . . . . 6.4 3.1 4.1 ,I 4.0 3.3 : 
Sundiy Accounts •••.............................. 22.9 18.8 49.2 16.5 14.0 ; 

Capital .•.•.••••........................ · ... ···....1 500.0 500.0 500.0 I 500.0 500.0 ; 
Reserve Fund •...•.................•............... 133.4 240.5 240.5 I 240.5 240.5 : 
Bank Premises and Furniture........................ 12.0 12.0 I' 12.0 I 12.0 12.0 r 
Earnings less Expenses.............................. 106.7 93.0 95.2 98.8' 101.1; 

Total 2641.6" 2 887.6 1 3015.8 I 2991.6 I 2894.6 i 
I) Balance, free of Interest, of the relmburaement, wblch according to a reeolutlon of the Diet the Government makes to the 

Bank of Finland for speolal RII8IIian liabilities, already wntten off. 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1

1 1!~161 11 __ ~ __ 1--,.92_7 
___________________________________ ~~~~/~+._-~~/~w~/~~"/~10~~1--8~h~1--~-U~h=l __ , 
I I1 i! I I 

RIGHT TO ISSUE NOTES: 1' /' 11' 1614.9 I! 
Gold Reserve and Foreign Correspondents •......... 1388.2 1 643.8 1 1 683.7 I 1 678.3 , 
Additional Right of Issue •..•............... '.:.'~' '';'',;..' .;1...:l:.,;2:..;0.;,;0 . .;.0+...:;1..:;2.:;,;00:.:..0::....!,....:1:.,:20:.:.0:,;.,;..0 ~..:;1..:;2;;:,00:..;'';''0 ~.::.1-=20.:;,;0:.:..0:-: 

Total 2588.21 2814.9 2843.81 2883.7 2878.3 i 
USED AMOUNT OF ISSUE: i 

Notes in circu1ation •. . . . . . . . . . .. . . . . . . . . . . . . . . . . . . 1291.51 1440.s 1483.0 11 1 454.5 1431.6 
Other Liabilities pa.yable on demand ............... 598.0 601.9 685.1 685.9 609.4, 
Undrawn Amount of Advances on Cash Credit ;.;,' .~. ':.;.'~' .;.........;;2;,;.7.;,...1+. __ .::;21:;..0::....!,. __ ..:;1::;3.,;;.,8 -!-___ ..:;24,;;;.,;;.,7 -+-__ .::.27;.:,.3:.-

NOTE =: ..... blo ••••.••••••••••••••.••.•• ~~~ 1
1

'1

11 
::: I,ll • ::: i ':::: • ::~: 1\1 2 ::::: i 

Dependent on increased supplementary Cover . ', .. '~' ''';'',;..' 4l-~5:::5;:;:5.::.1 +-.::55:::.::8::::.2~1.....::5::::58:::.. 7:.....,:. __ ..:5;;:,57;.:,.1:......t_.::.54.::;4:;.. 7:...., 

Total 11 671.6 11 751.7 1 661.9 'I 718.6 1 810.0 

Grand total 11 2588.2 11 2814.9 1 2843.8 1 2883.7 1 2878.3 

Bank Rate since NO'lJember 24 1927, 6 %. 
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End 
of 

Month 

Jan. 
Febr. 
March 

~~ 
I June 
, July 
I Aug. 
I Sept. 
i Oct. 

1 

Nov. 
Dec. 

I> 

s. - BANK OF FINUND. NOTE CIRCUUTION AND FOREIGN CORRESPONDENTS. 

I1 Not a C Ir. u la ti 0 n For ele n Cor r a • P 0 n d an hI) 1 

i!-19-13-1--19-25--I-':~~ Ff 100-7 -lio~-:n-~-~-t -1913 I 1925 ! M:l~~:mi 1927 M~~!~~t I 
End 

11 [117.5] [1249.9] I ! I I 
11 114.4 1205.5 1 1291.6 1 BOO.4 - 15.3 

I 
119.6 1 288.0 1 849.9 1446.6 + 116.2 
116.0 1388.7' 1385.8 1472.8 + 26.2 
110.6 1 382.0 11861.8 1 447.3 - 25.5 

i 118.2 1886.1 1319.7 1411.3 - 36.0 I 
1', 114.9 1286.0, 1297.7 1 398.5 - 12.8 

11

109.9 1252.1 1289.4 1 376.6 - 21.9 
109.4 1268.2 1295.9 11413.5 + 36.9 
112.0 1279.5 1334.5 1476.2 + 62.71 

1\'1' 109.2 1271.2 1 327.4 1 1483.0 i + 6.8 
112.3 \1 253.1 1295.6 i 
113.0 1309.3 1845.7 : 11 

[60.4] 
55.1 
53.7 
53.6 
49.6 
48.5 
48.7 
52.1 
51.9 
58.5 
64.9 
62.9 
58.5 

[7~.9] I 1 
867.1 1360.8 
906.8 1 226.6 
858.0 1182.2 

1131.7 1073.1 
1 089.1 948.0 
1018.1 899.9 
1024.0890.1 

900.5 972.2 
1088.3 956.1 
1265.9 901.0 
1008.6 11006.3 
1 408.0 1 082.4 

of 
Month i 

1 047.6 - 84.8 Jan. 
1126.6 + 79.0 Febr. 
1185.3 + 58. 7 March , 
1096.3 - 89.0 April , 

973.9 -122.4 May ! 
901.4 - 72.6 June 
914.4 + 13.0 July 

1095.2 + 180.8 Aug. 
1230.8 1 + 135.6 Sept. 
1324.5 + 93.7 Oct. 

\ 1
'\ Nov. 

Dec. 
I) Credit balances with foreign correspondents. Including the Credit abroad, whloh amounted to 244.smllI. mk. to January 3111$ 

11125, 258.2 mill. mk. to January 31st 1926, and has since amounted to 114.6 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND DOME LOANS. 

End 
of 

Month I 

1913 I 
i 

Jan. 
[16.0] 
17.2 

Febr. 23.6 
March 22.2 

~~ 23.0 
18.6 

June 26.2 
July 32.8 
Aug. 37.7 
Sept. 42.9 
Oct. 45.2 

. Nov. 
1 

46.4 I 
Dec. 41.2 , , 

Nota Ra.arva 
lIIIll Fmk 

1925 I 1926 I 1927 

[597.5] 1 
586.3 809.5 735.11 
593.1 761.7 776.3 
539.7 731.8 804.6 
671.7 767.0 806.9 
767.S 733.6 782.1 
764.5 640.6 722.3 
820.2 748.9 737.2 
792.9 

I 

767.7 749.1 
747.4 737.4 758.5 
911.0 637.9 661.9 
864.0 696.6 

1 763.4 704.2 

I1 Monthly 
1 Movement I 
\ 

+ 31.0 
+ 41.1 
+ 28.3 
+ 2.3 
- 24.8 
- 59.8 
+ 14.9 
+ 11.9 
+ 9.4 
- 96.6 i 

11 
11 

I) Inland Bills, Loans on Seourity and Advances on Cash Credit. 

H 0 m a Loa n s 1) 

HIll Fmk 

I I .1926 
! 

1913 1925 1927 , , 
[115.2] I [551.1] 
114.9 / 613.6 477.7 627.0 
119.11 604.6 567.1 637.5 
120.8 653.1 600.5 654.6 
121.5 544.6 594.8 698.9 
126.4 438.0 623.3 721.2 
119.6 420.2 735.4 778.11 
113.4 

, 
371.2 649.6 775.8 

108.9 1 390.0 596.7 729.4 
104.5 

1 
377.6 602.7 696.5 

102.9 I 350.1 653.9 697.4 
103.9 363.9 . 672.2 

1 110.0 I 478.9 654.3 I I 

End 

I Monthly 11 

of 
Month 

Movement 

I 
- 27.3 Jan. 
+ 10.5 Febr. 
+ 17.1 March 
+ 44.3 Aril 
+ 22.3 }lay 
+ 57.0 June 
- 2.4 July 
- 46.4 Aug. 
- 32.9 Sept. 
+ 0.9 Oct. 

I· 
Nov. 
Dec. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

End 
of 

Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dee. 

11 

RedllCOuDted BUIs I) 11 Balanlla of Current AMounts 11 Balanea of Current Aooounts line 11 
I lIua to Government 1 to otber. tban Government 'I 

)' __ . Mill. Fmk 1__ lIII11. Fmk 11 Mill. Fmk ! 
J 1913 11926 /1927 1 ~~!=~ 11913 11926 11927 I :O~!:~t //1913 / 1926 11927 I M~~!:~t I1 

I! 1 11 I 1 

End 
of 

Month 

[25.9]1 \' I [12.11] ;' [23.1] [505.7]1 ' [4.7] ! [51.4] 
14.2 22.4 54.7 - 32.3 1\ 20.1 441.9 181.9 -121.5 1 4.9 47.9 137.0 + 50.4 Jan. 

- 32.31117.7 15.6 75.9 22.4 455.1 196.8 + 14.91 3.6 46.0 65.6 -7l.5 Febr. 
18.3 112.9 8.7 - 13.'1

1 

20.1 380.6 165.6 - 31.2 4.3 41.9 86.5 +21.0 March 
17.5 86.8 8.2 - 0.5 22.5 300.1 99.5 - 66.1 I 3.6 32.0 95.9 + 9.4 ~ril 
23.1 75.8 18.2 + 10.0' 17.7 259.2 44.5 - 55.0 3.4 7.3 76.3 -19.6 ay 
20.3 140.3 40.6 + 22.3 18.2 269.2 62.6 + 18.1 I, 4.4 57.6 66.0 -10.3 June 
17.3 81.6 53.3 + 12.8 19.0 216.8 62.6 

+ 6g:! 11 

5.2 8.7 9l.5 + 25.5 July 
16.7 71.'1 33.s - 20.0 18.1 199.2 131.0 4.5 76.6/148.8 + 56.5 Aug. 
16.0 51.9 15.7 - 17.6\17.9 161.9 229.6 + 98.5" 4.8 81.1 118.7 -30.1 Sept. 
13.6 37.2 27.11 + 11.5 27.3 207.7 306.2 + 76.7 ji 4.7 88.8 198.5

1 

+ 79.8 Oct. 
14.7 50.0 23.1 291.9

1 

I 

11 
4.3 81.1 Nov. I i 15.2 87.0 iI 20.7 303.4 I 5.7 86.6 I Dec. 

The figures In brackets [ 1 indicate the pOSition at the end of the previous year. 

I 
I 

I 
\ !, ., 
" 

I) Included in bome loans see table 4. Rediscounted lUlls for 1913 according to FInland's Offlolal Statlstlee Vll. D, Bank 
Statistics, (or 1926 and 1927 ac~ to tbe monthly balance sheets of the Bank of Flnlsnd. 
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6. ~ RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

1 I1 
New 1 1 StOCk'! . 'I Bma- 1 AIDSter'l 1·- i copen.:. [ I I ! . Month York London holm parJII i aela 1) dam Basle J OBlo j hagen i Berlin I Prague Rome i Reval Riga 

Ir~6 i~9: 701193: 231064: 071766: 13 552: 1511595: 99 766: 13i1 064: 071064: 07!945: 84 804: 54\766: 13 - \766: 13 

i t92~· 39: 70 191: 86 1066: 60 190: - 189: 6911596: 59768: 521 714: 19 844: 33 954: 98119: 301.160: 94 10: 67 768: 37/ 

iOct. 39: 70 192: 73 1 062: 37118: 04 111: 921590: 96768: 65· 936: 58;1 058: 23 948: -119: - 165: 81 10: 70 767: -

I 
Nov. 39: 70 192: 65 1 060; 83 136: 40 555: 40 1 590: 19 767: 811 008: 38,1 059: 31 948: - 119: - 171: - 10: 70 767: -
Dec. 39: 70 192: 74 1 062: 12 157: 82 555: 84 1 589: 48 768: 48 1 007: 88 1 059: 70 948: - 119: - 178: 28 10: 70 767: -
:1926 
1 Aver. 139: 70 193: 021 063: 75129:82 654: 291594: 38768: 46 890: 621 044: 40948:52119: - i57: 44 10: 68766: 61. 

!}:~ 139: 70 192: 80 1 061: 35158: 42 556: -1589: 46 766: 751 018: 501059: 85946: 75119: - 174: 83 10: 70 766: 50 
I\Febr. 39: 70 192: 70 1 060: 65 156: 75 556: - 1 58~ 83 765: - 1026: 83 1059: 63 945: 04119: - 173: 58 10: 70 766:­
March 39: 70 192: 84 1 063: 13 156: 19 556: - 1 590: 94 765: - 1036: 35 1 059: 54 944: 73 119: - 180: 71 10: 70 766: -
April 39: 70 192: 96 1 064: 35 156: 50 556: - 1 590: 24 765: - 1 029: 74 1060: 59 944: - 119: - 201: 20 10: 69 766: -

I
May 39: 70 192: 98 1 063: 18 156: 50 556: - 1 590: 84 765: - 1 028: 48 1 061: 36 944: - 119: - 216: 16 10: 65 766: -; 
June 39: 70 192: 97 1 064: 61156: 50 555: 35 1592: 11 765: 111 030: 52 1062: 67944: -119: - 222: 78 10' 65 766' I 
July 39: 70 192: 89 1 064: 50 156: 50 51l5: - 1 592: 48 765: 44 1 028: 64 1 062: 77 944: 96 119: - 217: 88 10; 65 766; =, 
Aug. 39: 70193: 081066: 28156: 50 555: -1 592: 89 766: 351 031: 8311 064: 85 945: 871119: - 217: 74 10: 65766: 221 
I Sept. 39: 70 193: 09 1 067: 60 156: 5G 555:......; 1 592: 21 766: 311 047: 81 1 063: 75 946: 31119: - 217: 58 10: 65 767: -, 
:Oct. ,39: 70 193: 341 069: 79 156: 50 555: - 1596: 19 766: 731 047: 46 1064: 96948: 35119: - 218: 23 10: 66 767: -

.) From November 8th 1926 the quotation on Brussels concerns belgas, before that franca, whose parIty was 766: 13. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

:1 End of 1I curr~lt';:.~') 1/ D ;Jlf. sJ!: I) I11 M1~.t;~ !I ~~=~t I11 End of 
i Month II-l"""9""'13~: =7'19="'2~6-=--:-i -""19=2=7-1,- 1913 I 1926 I 1927 I 1913 I 1926 I 1927 11 1926 I 1927 I Month 

! Jan. [~:] rg~:!] I 1655.3 [g~~:~] [gg:::JI 4 735.1
1 r~~~:!] [~:gt.~] 6390.411 + 136.31i + 289.11 Jan. 

I· Febr. 54.8 1265.0 1524.8 599.6 4321.7 4817.9 654.4 5586.7 6342.7'1'- 14.4 - 47.7 Febr. 'I·· 
,March 56.8 1218.7 1550.5 603.3 4409.6 4930.1 660.1 5628.3 6480.61+ 41.8/+137.9 March 

I ~pril 54.3 1240.0 1514.7 603.3 4443.0 4992.3 657.6 5683.0 6507.01
1 
+ 54.7, + 26.41 April I 

' Ma.y I 55.8 1272.2 1541.3 ·601.6 4444.6 4996.3 657.4 5716.8 6537.6 + 33.8'[ + 30.6 Ma.y 

1 
June 55.6 1319.4 1576.8 609.7 4552.5 5119.6, 665.3 5871.9 6696.411 + 155.1 + 158.8

1 
June 

July , 55.7 1360.1 1895.5 613.3 4557.6 5137.8 'I· 669.0 5917.7 7 033.al + 45.8, + 336.9, July 
'Aug. 57.7 1352.7 1928.2 615.8 4523.7 5187.7.,673.5 5876.4 7115.911- 41.31+ 82.6,Aug. 
; Sept. 57.91397.7 17A9.3 612.84510.1 5211.7/1670.7[5907.8 '7001.0 + 31.4

1
-114.9

1 

Sept. i Oct. 59.7 1498.5 1768.5 611.7 4508.9 51e4.1' 671.4 6007.4 6932.61 + 99.61 - 68.4 Oct. 

! ~~:.. ~~:! U~~:: ~~~:: ~ ~~:.: I 11 ~~~:: 1 ~ i~~:: I ! + l~g::1 ~~:.. I 

Tables 7-9 according to Finland's Offlclal StatlstlCl VII, D, Bank St&tistICl. The figures In brackets [] Indicate the position 
at the end of the previous year . 

• ) Actual current accounts and home correspondents. - .) Deposit accounts and savings accounts. 
-In the tables 7-9 Mortgage banks are not Inoluded. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

I 1
1 Inland BUls Loans and Overdraft. 1) 'I"!.' Tot a I Monthly '1'\ I 

Endof .: Mill. Fmk Mill. Fmk Mill. Fmk . Movement Endot 

! Month 111913 I 1926 I 1927 I, 1913 I 1926 f 1927 ,1--1913 ,---1926--·( --192-7-·-li---' 1926 I 1927 11 Month 1 

i I [283.7) \ [1928.2] I [453.3] \ [4578.4] I [737.0] I [6506.6] I 11 I 
1 

Jan. 290.2 1943.5 2242.6· 459.8 4672.3 4956.2 750.0 6615.8\ 7198.8.,1 + 109.2 +108.3 Ja.n. 
Febr. 292.1 1941.3 2266.7 465.4 4751.7 4984.6 757.5 6693.0 7251.3 1+ 77.2 + 52.5 Febr. 

'

March 12947 1991.9 2334.1 467.2 4782.3 I· 5041.7 761.9/6774.2 7375.8
1

1

+ 81.2 +124.5 March 
,I April I 298:1 2094.2 2378.41 472.8 4830.41 5122.2 770.9 6924.6 'I 7500.6, + 150.4 +124.8 April 
1 May 301.4 2166.7 2473.1

1 

478.5 481l1.0 5229.3 779.9 7017,7 7702.41 + 93.1 +201.8 May 
'June '11 297.1 2211.8 2507.6 1 474.9 4890.2 5315.51 772.0 7102.0 I 7823.1/1 + 84.3 +120.71 June 
July . 289.0 2198.3 2591.4 'I 470.1 4872.3 5360.1 759.1 7070.6 7951.5 ',1- 31.4 +128.4 July 
Aug. I 281.3 2164.0 2581.81·1 472.3 4794.1 I 5372.9

11 
753.6 6958.1 I 7954.7

1
'-112.5 + 3.2 i Aug. 

Sept. , 278.4 2204.8 2568.3 470.5 4862.2, 5404.5" 748.9 7067.0 7972.81

1

' + 108.9 + 18.11 Sept. 
Oct. I 278.1 2227.6 2533.6

1

'1 477.7 4934.5/ 5448.61 1' 755.8 7162.1 I' 7982.2 + 95.1 + 9.4 Oct. 
Nov. !, 275.9 2245.1 I I' 473.4 49311.3 749.3 7181.4 II + 19.3

1 
1 Nov. 

Dec. I, 274.1 2245.7 . 469.3 4844.8, 1, 743.4 7090.5 ,- 90.9 Dec. 
') Home loans, cash ctedlts and home correspondents. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 
11 Net Claims (+) and Net In- Ij 11 1 C red i €. 1) I n d e b t e d ne. & I) 11 debtedn8S& (_) , Monthly Movement i 

End of I: Mill. Fmk , Mill. Fmk " Mill. Fmk 1\ of Net Indebtedness i! End of 

, Month ii'-1913 -r 1926 11927--11-191S-T192sT1927Ir--191S-I"1926 1-1927-ii--1926 '---1927-ii Month I 
i 

Jan. 1\ 

[140.9] 1 I! [32.9] r15.7] [334.5] 
30.1 159.6 I 37"'jl 14.7 334.3 

Febr. \' 30.4 116.1 I 308.1 17.2 341.6 
March 1 27.8 139.7 223.'11 17.6 345.8 

~;il 11 
26.7 1 113.0 ' 223..0 'I 23.1 358.5 
27.5 97.6 202.21 27.7 387.8 

,June 1 32.2, 127.1 214.8 26.0 383.1 
: July 1 40.9 i 170.7 377.611 19.7 343.3 
1 Aug. 60.5 191.3: 436.9 16.1 329.2 
1 Sept. ",1 18a' 1 414.31 15.6 342.6 
: Oct. 53.8 1 186.1 475.1 : 20.1 327.1 

i Nov. 50.5 1 182.7 11 20.3 i 326.7 
Dec. I 49.5 270.9 I! 16.2 321.9 

I 1 ' I [+17.11] [-193.6]! -
.. 6"1 +,", I ~17~71 + 65,~ - 18.9 
325.1 +13.2 -225.5 i - 17.0 + 50.8 
353.81 +10.2 -206.1 -130.11 -19.4 
354.9 + 3.6 ' - 245.6 - 131.9 + 39.4 
370.8! - 0.2 I - 290.2 - 168.6j + 44.7 
359.0 + 6.2 - 256.0 -144.2 - 34.2 
320.5 +21.2 I -172.6 + 57.1 - 83.4 
326.0 +34.4 -137.9 + 110.9 - 34.7 
355.9 +36.5 I -153.2 + 58.4 + 15.3 
356.7 +33.7 -141.1 + 118.4 -12.1 

+30.2 , - 143.0 + 1.9 
+33.3 i - 61.0 i - 92.0 

I , 
-106.8 
+ 72.8 
+ 113.1 
+ 1.8 
+ 36.'1 
- 24.4 
-201.3 
- 53.8 
+ 52.5 
- 60.0 

Jan. 
Febr. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 

"Dec. 

i 
i 

The figures in brackets r 1 Indicate the position at the end 0 the previous year. 
') Balances with foreign correspondents and forelgn bUls. - I) Due to foreign correspondente. (W-96 % foreign deposite in Fmks.) 

10.- POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.l~l) ===11:::::. =:;;:=,1:1 C=L;;EA=R=IN~O:;,.2=) '7:'===, 

I !I Net Claim. (+) and Net Indebtedness (-) :1 Monthly 1926 1927 1,1 
' End of 1 Mill. Fmk 'iMovement ;, 

, Month 1:1:,-199.2 1---199.3 I 1924 I 1925 1 1926 ! 1927 III!I ~~l~ , 1 ;' Month - - Number 1 Amount I ;:~r~:~li 
11 i I 1\ - :MilI.Fmk!1 IMill.lI'lDk' 

Jan. -656.2-169.0- 40.9+ 323.1+1026.6+1075.51 + 60.9 105650 1405.0\11327711628.8\ Jan. 
Febr. - 668.0-166.9+ 2.2 + 344.1 + 961.8+1053.6

1

- 21.9 93689 1212.1 102953 1558.3 Febr. 
Ma.rch -715.3-185.4- 25.5+ 297.4+ 921.2+ 988.21-65.4 110978 1447.41208331727.1

1 

March 
April '-733.3-261.3-161.4+ 571.4+ 768.5+ 886.6 -101.6 109791 1389.0118394 1750.4 April 
May 1-791.1-335.2-222.6 + 503.5+ 596.3+ 733.8

j
, -152.8 114052 1357.2; 125701 1737.9 May 

June -831.6-394.2-387.4+ 446.5+ 582.0+ 682.01- 51.8 119212 1380'~ 117190 1604.1 June 
July -780.5-472.1-122.9+ 545.5+ 655.5+ 919.9; +237.91 126605 1514.2120602 1812.8 July 
Aug. 1-767.6-552.0 179.5+ 559.6+ 794.0+1156.9

1

\ +237.0
1 

106981 1352.3114635 1605.1 Aug. 
Sept. -529.0-535.8-198.1+ 653.4+ 785.7+1238.8 + 81.9 114269 1477.4125791 2045.8\ Sept. 
Oat. \ 67.0-389.3- 98.0 + 960.4+ 748.2+1386.9j +148.11 125735 1661.0 140414 2271.6 Oct. 
Nov. - 80.7-141.2+ 11.8+ 995.9

1
+ 842.5 11 ,12447811658.7 Nov. 

IDee. -220.7-128.0+229.3+1049.11+1024.6 I i 130114 1701.41 Dec. 
11381654117556.211 I 11 Total 

') The figures Indicate the position towards foreign countries of the Bank of Finland (balances with foreign correspondents and 
foreign bills are taken Into account as well as credits due to foreign correspondents) and of the Joint Stock Banks (net claims or net 
Indebtedness; see table 0 above). 

I) Indicates the clearing operations joined by 12 Joint Stock Banks both at the Head Office and five Branch Offices of the 
Bank of Finland. 

End of 
Month 

it 
Jan. ij 
Febr. 1'1 
March 1 

April : 
Ma.y h 
June 1 
July 

'Aug. 1 

Sept. 
Oct. I 
Nov. I 
Dec. , 

12. - DEPOSITS IN THE SAVINGS·BANKS. 

In the towna I - In the oountry I1 Tot a I 
Mill. Fmk 'I Mill. Fmk il Mill. Fmk 

1925 1 1926 1 1927 ,--i92-5-1926fl927!1 1925 I 1926 1 

1 1 I i ~ I 1 831.8 972.2112007*1 998.0 1155.3\1372.9* 1829.8 '2127.5 
840.7 986,511224.2*' 1008.1 1174.21401.6 1848.8 2160.7 
854.5 1004_1 '1257.7*11 021. 7 1192.1 1430.6*- 1876.2 2196.2 
859.5 1016.7 1278.3*11036.9 1208.111458.5*1 1896.4 2224.8 
859.6 1025.8 1291.4* 1043.0 1223.4 11482.9*1! 1903.2 2249.2 
862.7 1032.5 1302.2* 1042.7 1219.311483.3*1 1905.4, 2251.8 
871.3 1045.6 1317.6*[ 1042.3 1221.2 1496.3*" 1913.6; 2266.8 
875.5 1057.3 1334.2*1 1038.9 , 1218.7 .1498.3*:\ 1914.4\ 2276.0 
875.9 1062.0 1340.8*j 1040.8 '11220.8 [1501.3*il 1916.7 2282.8 
880.1 1070.6 1355.8*jl 044.1 1222.011513.9*j 1924.2 2292.6 I 
882.2 1083.1 1 i 1052.1 , 1237.0 1 'I 1934.3 i 2320.1 I 
949.1 1169.3! I! 1134.1 : 1338.2 ill) 2 083.2 1

2)2507.5 , 

l
il !I Monthly il 
q Movement il End of 

1

1 11 Month 
1927 '1926 1 1927 

I 1 I' 
2 573.6~ + 44.3! +66.1*1 Jan. 
2 625.8 I' + 33.2 +52.2* Febr. 
2 688.3* + 35.5 I +62.5* March 
2736.8*1 + 28.61 +4/l.5* April 
2 774.3~ + 24.4 I +37.5* May 

, 2785.5*1 + 2.61 +11.2*1' June 
2813.9*'11 + 15.0: +28.4* July 
2 8H2.5*, + 9.2 i +18.6* Aug. 
2842.1*j + 6.81 + 9.6* Sept. i 

2869.7*1 + 9.8 i +27.6* Oat. ! 
+ 27.5

1 
Nov. I 

I + 14.8 I Dec. I 
Deposits In the Savings Banks, Including long-term deposits and current accounts, according to figures supplied by the Central 

Statistical Office. 
') IncreaSed by 148.1 mill. Fmk interest for 1925. - ') Increased by 172.6 mill. Fmk interest for 1926. 
• Preliminary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

: 

11 

11 Deposits on Consumers' 11 

11 I 
Deposits In Post Office li Monthly Co-operative Societies' Monthly 

i End of Savina:s Bank I) 

192711 

Movem,ent Savings Aeeeun&"> i Movement End ot 

i; Month 

11 

l1li11. Fmk 
mu. Fmk 1 

192711 

Month 

:J 1913 1 19251 1926 1 1926 1 1927 1925 1 1926 1 1927 1 1926 1 

'I 1 1 172.7*11 + 2.2 
I 1 

204.0 264.7 
1 

ii JanUary 8.2 139.1 154.0 - 0.1 147.5 +8.7 + 10.3 Janua.ry 
I February 8.2 140.4 156.4 173.5*1 + 2.4 + 0.8 153.0 213.2 277.1 +9.2 + 124 Febma.ry 
! March. 8.2 152.3 169.0 185.7*1 + 12.6 + 12.2 160.1 221.1 290.2 + 7.9 + 13.1 March 
1 A ril 8.5 152.4 169.6 184.8*1 + 0.6 - 0.9 164.7 224.0 295.3 + 2.9 + 5.1 Aril 
1 Afay i 8.5 151.5 169.2 183.0* - 0.4 - 1.8 166.8 223.1 296.8 -0.9 +l.5 ~y 
: June 1 8.5 151.8 169.0 182.3* - 0.2 - 0.7 174.7 231.3 308.5 +8.2 + 11.7 June 
; July 

I 

8.6 152.9 170.4 183.1* + 1.4 + 0.8 179.0 234.8 313.8 +3.5 + 5.3 July 
: August 8.7 153.7 172.2 184.5· + 1.8 + 1.4 181.4 236.7 r 318.0 +1.9 + 4.2 August 
; September 8.7 153.1 172.8 186.9*1 + 0.6 + 2.4 183.8 238.41 320.6 +1.7 + 2.6 September 
.' October I 8.6 152.7 172.9 186. '*1 + 0.1 - 0.2 185.2 241.0 324.8 +2.6 + 4.2 October , 
': November 

I 
8.6 152.2 173.8 + 0.9 187.9 246.3 1 +5.3 November 

1 December 8.5 ! 151.8 i 172.8 i 1,- 1.0 195.3 254.4 I 1 +8.1 December 1 
Post Office Savings Bank deposits according to Finnish Official Statistics VU, D, Bank: Statistics. Monthly Reports. 
Consumers' Co-operative Societies' deposits according to data from the FlnOlBh Oo-operatlve Wholesale Society Ltd. and the Co· 

operative Wholesale Society. 
I) Interest added to oapltal partly In April, partly In March. 
") Interest added to oapltal partly In Janua.ry, partly in June and December. 

14. -- CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
1 I,i. Companies 11 Inorease of J! Companies I: Companiel wlih I Rei Inor .... (+) I 

:Ii Year and :1'1 fOUD

1 

~:~Itelll OPlltal 1"1' liquil~~tall raduo'\~:::~n or redUO\ 'ion (-) 1 
Month Num- l1li11. Num· MIll.., Num- Mill. Nnm· of capltel Num· Capital 

l __________ -*,_b_er __ +-F~mk~~I-bar--+_-F-m-k_*ij.-b-er~~F~m=k~-b-er~~l\Ill==1~.F~mk~I~1 _b_er __ +-Mll_I_.F __ mk~~i ________ ___ 

Year and. 
Month 

j 1924 1 564 323.6 2141199.0 111281 236.1 12 42.2 11 + 3421 + 244.3 I 
i 1925 593 171.3 216 168.8 il 134 1 85.1 6 13.6 1I + 422 1 + 241.4 ! 

1924 
1925 
1926 I 1926 I! 1 l' : 

I ia;riI ~~! ~~g ~~:: 1 gg ~~:~ ,I ~~ ~:: ~ A:: I: t gr =1= ~~:~ I Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

,I July-Sept. 112 35.3 48 70.3 11 33 11.3 - -' + 79 + 94.3 :' 
1 Oct.-Dec. 162 1

) 38.1 36 67.1 ii 49 11.8 2 0.3 + 113 + 83.1 :: 

'Jan.
l92

Jarch 186 80.9 11 64 52.811 37 15.61 2 0.1 + 149 + 118.0 if 

April-June I 203 84.2 I, 85 1 69.9 ,; 46 14.8 - - + 157 + 139.3 I' 
; July-Sept. I i; I I F 

1927 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. i Oct.-Dec. i r 1 ,; ., I :: 

According to Information supplied by the Central Statistical Office. 
') Of whloh 6 were such whioh after being declared bankrupt, oame to an agreement with their creditors. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE COMPANIES. 
1I Raw rieka aooephd by Finnish Life AIIDrance CompanI .. 

End of 1I 1924 1) I~ 1925 1) 11 1926 
Month 11 I Amount·· 1 Amonnt '--""',-A'-m-o-u-n7"t -

Number I Mill. Fmk Number Mill. Fmk Number MIll. Fmk 

January I! 4346 44.6 5530 : 54.2 11 6906 85.6 
February 6867 67.4 7651 ; 75.3 i; 8695 102.2 
March 8668 77.8 9780 96.5 11283 137.3 
April 7490 70.6 7823 79.2 10658 131.4 
May 6662 66.4 7521 78.1 7494 98.7 
June 7348 73.1 7364 73.7 7498 96.5 
July 5253 49.4 5585 58.1 1 5996 SO.4 
August 6 560 52.6 6 321 64.3! 7 3171 101.' 
September 7186 71.1 8188 84.8 11 8621 122.1 
October 7287 69.1 7821 84.3 118817 121.3 
November 8'083 76.8 8845.. 91.5 10028 135.1 
Derember 10975 121.5 11287 135.4 12758: 217.1 

Total 85715 1 839.4 93716975.4 /1106071 1 1429.1 
Jan.- Oct. 66657 641.1 73584 748.5 ,! 83285, 1076.9 

According to Information supplied by Life Assurance Companies. 
') Distribution by months partly according to estimates. 
.. Preliminary figures BubJect to minor alterations. 

1927 ii End ot 

'

Amount i! Month 
Number Mill. Fmk 1I 

6334.1 88.1* 11 January 
9001*! 121.9* 11 February 

11847*1 158.8* March 
9132* 127.7* ~Jlril 
8199*1 123.5* May 
7803*1 106.8* June 
6423*1· 89.9* July 
7486*: 107.7* August 
8514*1 121.8* September 
8664*' 126.2* 1 October 

! I November 
I1 December 
11 Total 

83403·: 1172.4*11 Jan.-Oct. 
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16. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 
.. - . , 1 Turnover of Stook Bankruptalea Proteated Bills I Enlumga 

11 Amount : Month Mlll.Fmk Number Number Mill. Fmk , Month 
~ 

1925 11926 11927 19251192611927 1913 1 1925 1 1926 1 1927 19131192511926119271 

I' 

, 
4.61 January 8.5 32.91 59.0 110* 76* 100* 959 710 453 1 2.8 3.6 2.2 January 

February 12.1 25.8 99.1 100* 73* 65* 762 590 473 2.1 4.0 2.6 2.71 February 
March 12.7 37.6 76.3 103* 68* 94* 957 618 533 691 1.1 4.5 2.7 2.7 March 
Aril 9.5 24.0 I 61.0 69* 70* 79* 881 596 531. 654 1.2 2.7 2.4 2.8

1 

Aril 
}lay : 11.5 30.0 70.8 76* 47* 85* 861 499 642 659' 1.0 2.5 3.1 3.6 ilay , 
June 6.9 17.3 41.7 45* 48* 54* 807 490 639 626\ 0.8 2.2 3.8 3.lIi June 

'i July 10.8 16.41 87.0 60* 58* 42* 820 499 718 679 0.8 2.1 2.8 
7.2 26.1 ! 76.'1' 48* 49* 44* 799 509 548 1.0 3.3 2.1 a1 Jmy August 516

1 

2.6 August 
; September 10.4 42.9\ 48.5 76* 74*\ 67* 838 447 623 641 1.1 2.3 3.0 ao Soptomb" 1 .! October 14.3 35.6 45.7 76* 97* 888 575 728 648

1 

0.8 4.0 4.1 3.1 October 
j November I 17.8 24.8

1 

70* 93*1 762 486 610 0.6 3.3 3.1 November 
i December- 1 23.81 28.0 _ 58* 75*1 I 942 505 771 1.0 2.2 5.6 December 

; Total\\ 145.51 34l.4 ' 1891*1828*1 1102761 6524, 72691 \\06.9\30.7 , 37.4 1 \\ Total 1 
) Jan. - Oct. 103.9 I 288.61665.8 I, 85721 5533 5888 1 6395 12.7 31.2 28.7 1 31.6 Jan.- Oct. ! 

Turnover of Stock Exchange according to figures supplled by the Stock Exohange Committee. 
The figures for bBDkruptoles are not comparable with th03e published earlier In 1923. The figures above, compiled by the 

Central Statistical Office accordiug to the reports Bout lu by the various Courts, Include all bankruptoy petltlolll~ .of wbloh only about 
half will lead In due course to actual bankruptcy, whereas the rest owing to agreement, laok of meaua eto. wlll De oancelled. 

ProteIlted billa according to figures pllbllshed In the tReport of Bills Protested in Finland •• 
• Preliminary figures subject to minor alterations. 

17. - STOCK EXCHANGE INDEX. 

1 Year ~ 1 
1 March 1 1 1 1 I I 8ept. 1 Oct. 

1 1 -Dee. 
11 

Year lan. I Febr. April May lune luly Aug. Nov. , 1 

:1 1924 143 143 1)19 129 
I 

127 

I 
126 

I 
125 

1 
125 1 122 123 123 122 1924 

1925 126 127 121 118 120 125 132 I 134 
I 

135 136 141 147 1925 

i 1926 144 147 152 154 
1 

153 157 164 i 172 175 172 177 178 1926 
1927 198 211 222 219 224 ! 233 1 265 i 256 1 248 250 1927 1 : 

According to figures published In the tMercatol't. 
1'h1s revleed Index series Is based on the prices bid at the end of each month for 18 representative seourltlea, viz., 4 bank, 12 

dndustrlal and 2 other kinds of shares. By multiplying the price bid for each security by the number of sharea In the corresponding 
eompany the so-called .Exchange value. has been arrived at for the share capital of the company, the sum of which values has been 
calculated In .,. of the total nominal value of the share capital of the lame eompaniea. These percentages In the above table usually 
show a fall during March and April owing to the payment of dividends. -

18. - NATIONAL DEBT. 
! 

It Aaoording to the Offiaial Book-keeping i , End of Caloulatad in Mill. DoDars 2) 1 End of 
i Month 

11 

MIll. Fmk') 

l~~=~tl 
Month _. 

i or Year 
1 I I1 Monthly 

J or Year 
_I 

Foreign Internal Total I Movement 
Foreign Internal 

1 
Total 

I 1924 11 1396.6 882.8 I 2279.4 \! 62.6 22.1I 

I 
84.8 I) 

\ 

1924 
1 

'I I 

I! 
1925 I1 1714.0 761.3 2475.3 72.5 19.1I 91.7 

, 
1926 

1 
:1 

1 
1926 'I I 1926 

I1 
, 

i October 2358.8 532.5 2891.3 +446.4 89.6 13.4 1 103.0 +11.1 

1 

October 
i November 11 2350.3 528.6 , 2878.9 -12.4 89.8 13.3 I 103.1 + 0.1 November 
t December 

[, 
2349.9 496.9 ; 2846.8 -32.1 89.9 12.5 , 102.4 - 0.7 December 

1927 I 1927 
January ,I 2349.1 496.9 2846.0 -'- 0.8 90.0 I 12.5 I 102.5 + 0.1 J~nuary 
Febmary 

11 

2257.8 496.8 2754.6 -91.4 82.1 
I 

12.5 I 94.6 - 7.9 F'lbruary 
March 2257.6 496.8 2754.4 - 0.2 82.9 12.5 I 94.7 + 0.1 March 

~ :1 2256.6 496.5 2753.1 - 1.a 82.1 1 12.5 i 94.6 - 0.1 Aril 

:I 2255.0 496.3 2751.3 - 1.8 82.1 
1 

12.5 1 94.6 - ~y 
June 

'I 

2254.7 493.9 2748.6 - 2.7 82.0 12.5 1 94.6 - 0.1 .11lne 
_ July 2254.6 493.7 2748.3 - 0.3 82.0 1 12.4 ! 94.4 - 0.1 July 
; August 2243.4 492.7 -2736.1 -12.1I 81.8 

1 
12.4- 94.2 -0.1I August 

! September 2238.6 492.7 2731.3 - 4.8 81.7 
1 

12.4 94.1 - 0.1 September 
I October 2236.0 492.7 2728.7 - 2.6 81.7 12.4 1 94.1 ,I - October 

The above table Is based on the monthly report on the National Debt published by the Treasury in the Official Gazette. - The 
whole National Debt is funded. 

i 

1 
1 

1 

I 
1 

') Internal loans are given at their nominal value. Foreign loans are given In Flnnlsh currenoy according to the rate rul1ng on 
the date of the raising of the loan. As a result of thls, loans of au earlier date than 1914 are set down at par. 

"> Calculated BB follows: The loans raised In the country have been calculated iR dollars, according to tbe average rate of exchange 
of each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped according to the proportion 
of currencies, shown by the COUPOIII paid, and reduced to dollars at the rate of exchange just mentioned. 

2 

• 
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19. - STATE REVENUE AND EXPENDITURE. 
1 Jan.-Sept. lan.-Sept. I· 

Groups of revenue aud exPtlndIture Mill Fmk Groups of revenue and expenditure .. Mlll. Fmk 

__________ ----7~.....;;,19;.;;2..;..6__";-....;;1;,;.;92;;,.;.7_4------------\";----;;i~92;....6_+1 ....;;1;.;.9..;..27~! 
Revenue derived from State forests.. 173.7 226.5 i Telegraph fees .•.••............... :: 16.7 

• •• canals... • . . 9.2 9.4 ! Shipping dues .................... :1 15.5 17.2 1 18.6 
25.0· Inco~e and Propen; t:Xa;,~~~:::: 5~~:! 6~~:~ i

l 
~J~~ '~~~s' ~itd' ~th~; ~~~~~~.::: : 11 2~~:: 

Customs dues •.•..•.•• . . • . . . • . . • • . 682.1 916.7 . Total State revenue 11 2 109.1 
Excise on toballllO ........... ,..... 115.8 118.2 i !j 

289.5 i 
2629.3 ' 

• matches....... . • .... ...... 11.9 11.5 ,.. i, 

I 
Stamp duty ...................... 129.7 158.1 I' Ordinary. expenditure : . .. . . . . . . .. . . 1'1' 1 993.1 2 368.7 
Interest ...•...•......•........... 11 56.3 71.7 . Extraordinary expenditure ........ ! 201.6 260.3 
Postal fees........................ 78.2 84,9 il Total State expenditure I! 2 194.7 1 2 629.0 , 

AccordIng to figures ('omplled by the Treasury from the balanoos of accounts at the end of each month. These are preliminary 
figures of gross amounts. This table gives figures for the excise on tobacco exclndlng stamp duty on importsd tobacco, which is included 
In the respectlve figures In table 20. . 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, ooO's omitted.) 

Month 'Iir! m=rs~o~!~:sl ::too:. I Finel I Clearing I Licht 11 Ezolse on 11 Ezals. oa 11 Ezoisa on il' 
Charge. Charges i Dun ·TObacoo, Matahes 1 Sweets I: l\Ionth 

1927 11 I I 1 11 'I I !; 1927 
January 84408* 74*, 954* I 109* 448* 12101 * I 1677* I 2217* I'i January 
February 76 253* 36* 400* 70* 263* 11922* 1637* 1 616* February 
March 87592* 45* 1 243* 83* 329* 12455* I 2 244* 916* March 
AJlril 92 331 * 58* 331·' 136* 622* 12 691* 1 329* 1191 * April 
May 115282* 700* 869* I 851 * 1832* 13226* I 899* 1 622* May 

1 

June 117674* 1905* 448* 579* 2339* 13839* 822* 1302* June, 
July 95389* 2 206* 197* 681 * 2 775* 7402* . 875* 491 * July 

1 
August 119030· 2490* 196* 690* 2760* 21911* 1/ 916* 2470* ,August 
September ,I 125064* 2069* 527* 595* 2271* 12423* 1 1097* 1489* September 

I E':.:: 11 114464' 950' i 571' 472' I "5" '5983'11 '076'1 1762'11 r=: 
Jan.-Oct. 1927111027487* /10538* /5736* 3766* 115390* 1/133953* 11 12572*1115066* 1[1 Jan.-Oct. 1927, 

I .• 1926 794944 9430 4961 3040 13369 i 118771 i 13270 7886 ,I • 1926: 
i~100~&~7mm~~~~~~~~~t~I~1 -1~10~0~0~0-0~1-1-0-0-00~1~--~--3-50-0~1-1-5-5-oo~I~11-63~0~0~0-*11~1~7~OO~0~11~1~6~0~oo~I~I~1~~=Jhl!~~~ ! 

Tables 2G-29 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

Month 

January 11 
February ,i 

March !i 
A ril I1 

AraY 'I 
June :! 
July li 

I 
August il 
Septembel'ji 
October '[' I Novemberl' 

I December 

21. - VALUE OF IMPORTS 'AND EXPORTS. 

(0. I. F. Value) (F. O. B. Value) ImPOrtl Ezporlll 11 
Surplus of Import. (-) 

or EzporlB (+) 
MIll. Fmk Mill. Fmk Mill. Fmk Month 

------,-----.----11----;---,----11--.--.--
1926 1007 1913 1006 1927 [I 1913 

29.9 I 
26.6 
30.0 
32.3 
52.6 
43.0 
43.5 
40.3 
51.8 
61.4 
48.4 
35.6 

1913 1926 

11' 
287.8 393.3* ,[' 13.0 197.0 255.1 * i -16.9 - 90.8 
272.5 36407* 14.2 I 181.3 236.8* 'I! -12.4 - 91.2 
383.0 452.9* 13.6 228.9 237.2* [ -16.4 -154.1 
481.5 466.1* I 17.3 ,279.3 267.3*1'1 -15.0 - 202.2 
484. 7 605~8* I 36.6 i 286.8 411.0* i -16.0 -197.9 
512.9 600,4* 49.1 I 5S0.7 670.4*;l + 6.1 + 67.8 
471.2 516.8*! 56.6 851.4 930.6* I: + 13.1 + 380.2 
499.9 5

6
7241 .. 49: [i[i 52.1 I: 649.3 874.8* I + 11.8 + 149.4 

537.2 50.3 646.1 826.9*, - 1.5 + 108.9 
572.1 608.8* 42.9 1I 711.7 675.3*;1 -18.5 + 139.6 
611.5 i' 32.3 568.9 11 -16.1 - 42.6 
553.4 I1 26.8 455.1 11 - 8.8 - 98.3 

1927 

-138.2'" January 
-127.9* February 
-215.7* March 
-198.s* A ril 
-194.8* }fay 
+ 70.0* June 
+ 413.s* / July 
+300.4* i August 
+205.0* '[' September 
+ 66.5 October 

ilNovember 
\1 December 

I Totalll 495.4 I 5667.71 11 404.8 1 5636.5 I 11 -90.61- 31.21 11 Total' 
Jan.-Oct.: 411.4 4502.8 5205.1* 345.7 4612.5 1 5385.4* -65.1 + 109.7 +180.3* Jan.-Oct. 

The term imports covers all imported goods whloh have been placed on the market aither Immedlstely aftsr Importation or after 
atorage. Bzports covers all goods exported from the open market, Incllldlng re·ezports. Goods are declared to the Oustoms by 
their owner, who must at the same time Btate the vallle of the goods as calculated at the frontiers of the country • 

• ) Preliminary figures subject to minor alterations. 



No. 11 11 

22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.* 
Import. 

(e. L F. Value) 
EZPo'rts 

(F. O. B. Value) 1;-1- I':,;. 

: lib· MIll. Fmk MIll. Fmk 

!I -,. of._ l' ""I '''' 1 0.0'11 '_--Od. 0..1_ I "'t. 11 ,~--oot 
tl< I 11192619271927 1925 I 1926 1'192719261927l927/1925 I 1926 I 1927 

1 Live animals ............ 1 0.0 0.2 0.1\1 0.7 0.4 3.8 0.3 0.2 0.3 4.9 2.2\ 1.9 
2 Food obtained from animals 18.9 16.8 18.3 il 85.3 111.8 88.7 33.5 36.1 39.1 535.3 456.5 496.3 
3 Cereals and their products 86.9 51.7 72.5 1

1 
729.6 547.0 517.2 0.1 0.1 0.2 1.3 1.1 2.1 

4 Fodder and seed......... 39.4 I 29.2 29.4 211.0 253.0 199.1 1.8 0.7 1.7 5.3, 4.6 5.5 
5 .Fruit, vegetables, live I I I 

plants, etc. ............ 11.8 10.9 14.6 73.8 101.8 101.9 4.1 14.5 3.3 19.9 16.3 18.9 
· 6 Colonial produce and s,Pices 57.6 65.4 52.2 577.2 373.0 546.9 1.3 1.2 1.6 3.8 3.2 3.8 
; 7 Preserves, in hermetic ally 1 
I sealed packages .... . . . . 0.3 0.4 0.3 1.9 2.7 
: 8 Beverages ............... 0.8 2.0 1.1 '1'1 7.2 17.1 
i .9 Spinning materials ....... 21.5 28.6 26.4 246.6 240.4 
110 YIR'nS and ropes ......... 12.8 16.4 16.1 83.9 126.3 
111 Cloth ................... 33.1 48.7 34.6 264.3 317.7 
112 Diverse textile products.. 17.9 26.3 22.4 147.6 179.9 
113 Timber and wooden articles 2.1 2.5 2.3 15.9 17.5 
i14 Bark, cane, branches or 
1 twigs, and articles made 

2.2 3.5 21.6 19.2 

and articles made from, 

3.1 0.1 
15.4 -' 

235.2 0.1 
125.8 0.1 
347.8 0.8 
201.8 0.0 
24.0 478.3 

23.2 

0.1 
0.0 
0.1 
0.1 
0.5 
0.1 

609.0 

1.3 

0.0 1.5 0.7 0.7 
0.0 0.0 0.0 0.0 
0.0 1.9 1.2 0.5 
0.5 11.8 1.0 3.3 
0.6 24.0 8.8 8.5 
0.1 0.9 0.5 0.8 

462.1 2595.11 2 582.8 3226.6 

. 2.2 5.2 5.5 

1

15 Bo~d, c:d:o~d ~d p~p~ 
, same ................. . 
116 Hair, bristles, feathers toge-

1.5 1.8 11.7 14.8 18.2 157.8 139.7 137.1 1286.51316.3 1371.7 

I . ther with bones, hom and 
other carvable ~oods not 

1 specifica.lly mentioned and 
articles niade from same 

17 Hides and skins, leather-
goods, furs, etc. . ..... . 

18 Metals and metal goods .. 
19 Machinery and apparatus .. 
20 Means of transport ..... . 
21 Musical instrumenta, instru-

2.1 1.8 

22.5 32.9 
59.1 66.2 
32.5 53.2 
12.9 15.5 

2.1 

27.2 
72.8 

40.91 16.1 

5.7 

13.3 16.0 

194.3 181.0 209.1 
386.6 480.5 614.2 
197.8 298.0 427.0 
198.9 257.4 332.1 

30.8 42.0 49.4 

15.1 
2.2 

1.51 0.1 

9.2 
1.8 
0.6 
0.0 

ments, clocks and watches 1 5.5 6.9 

221 ~:l~a.:: .~~~~~ ~~ 34.7 55.7 45.0! 165.3 185.4 324.8 2.9 2.2 
23 Asphalt, tar, resins, rubber 1 ! 

and products made from I: 
24 oils~mf!.is"~d"';~;: '~ci I 9.1 14.8 13.2

1
1 91.1 122.1 125.9 2.6 2.6 

products of same ...... 1 37.6 38.5 35.91 239.8 243.4 260.4 0.2 0.2 

1

'25 Ethers, alcohols not speci- 1I 
fically described, ethereal I 1 
oils, cosmetics, etc. .. .. , 1.3 0.7 0.911 5.2 7.1 7.3 0.2 0.1 

:26 Colours and dyes ....•... '[1

1 

4.0 4.4 4.2'1 39.9 47.2 48.6 0.0 0.0 
1271 Explosives, fire-arms and I' 
! ::~:. ~~e~. ~~. ~.e~ ! 0.7 0.6 1.0 I 6.2 6.2 6.3 2.9 2.3 

1
281 Chemical elements and com-I'11 
· binations thereof and 
i ~~ ................. 20.0 16.7 22.3 98.9 107.9 122.7 0.1 0.9 

1

,29 Fertilizers ............... 12.7 1.0 17.7 64.8 96.7 116.0 -
30 Literature and works of , 

I office fittings, etc ...... , 3.7 4.6 5.2 31.0 .35.1 43.4 0.8 0.3 

0.2 

11.4 
0.9 

0.3 0.911 

2.5 

3.7 

0.1 

0.0 

2.5 

0.1 

0.5 

118.9 
1U 
23.3 
0.5 

0.0 

19.4 

13.4 

1.4 

2.7 
0.1 

29.8 

7.0 

3.6 

2.2 

89.8 
11.2 

14.11 0.3 

0.0 

19.3 

13.9 

1.0 

1.1 
0.1 

31.6 

4.6 

4.2 

2.3 

106.3 
12.5 
11.6 
0.5 

0.1 

19.8 

18.8 

0.7 

0.7 
0.1 

23.6 

4.5 
0.0 

3.9 
; art, educational materials, 'I' 

,31 Articles not specified else· if 11 

I 
where ................. il 6.9 4.0 3.9 34.5 54.2 48.1 0.4 0.8 0.3 4.4 3.2 2.6 

, Total 11 572.11621.91608.8114276.714502.815205.11709.31 825.0 I 672.2114735.014597.015354.1 
· Re.exports.... .......... - I - - I - - - 2.41 1.9 3.1 17.9 15.5 31.3 
! 

! Total 11 572.11621.91608.8114276.714502.815205.11711.7 I 826.9: 675.3114 752.9!4 612.515385.4 
*) Preliminary figures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Br. Br. Flour 
\ 

Wheat 

11 

I Month Tone Tone Tons Month 
. _. ----"----- i --i927 --I 1913 1 1926 1 1927 1913 .1 1926 1913 1 1926 1 1927 

I I 1 I 
I I 

January 903.3 17883.6 5653.6* I 7844.s 175.3 48.0* 69.7 100.1 : - * I January 
February 974.6 4955.6 6962.8* 8619:6 147.7 32.0* 12.4 - - * I February 
March 1391.5 6641.2 7796.0*' 9524.5 238.9. 30.0* 10.5 109.3 5.0* . March 
Aril 906.6 16853.0 6206.2* 5218.6 438.2 - * 23.0 261.8 21.7* Aril 
~y 6902.8 8051.1 8683.0* 22320.0 235.8 25.0* 61.5 0.9 0.8* ~y 
June 3696.8 14316.7 12323.9* 16083.6 277.8 178.6* 22.2 . 72.9 -* June 
July 6981.5 18666.6 14241.T* 14697.s 862.5 69.9* O.s 109.'1 -* July 
August 4769.6 10815.8 4206.8* 12149.3 525.9 343.6* 24.3 159.7 1.9* August ! 

September 13264.9 8381.9 4361.8* 28854.6 789.0 275.5* 30.2 1.3 9.3* 1 September 
October 16126.1 20633.7 11578.1* 37290.8 710.0 261.5* 66.4 70.9 5.9* October 
November 9643.11 11753.6 24991.0 I 518.7 28.0 24.6 1 i November 
December 1048.9 10105.2 8636.8 154.6 29.8 73.5 I i December, 

TotaJ" 65610.41 148 957.81 11196 030.3\ 6074.4 I 
1264.1*11 

368.31 984.7 1 4u·1I1~oct.1 J&JL.-Oct. 54 917.6 127099.1 82013.7* 162 502.5 , 4401.1 i 310.5 , 886.6 

I Month 111 ___ Wh_"~i_8Il~ofFl_f-_0JUI_7_d,GraiD ___ II ___ Rio. and::: of Rio. !Iill-.-----,-~-:~-·--.----!I 
~I ~I~~~I~I~ ~I~I~I 

Month i 

January 8 858.2 
February 6904.9 
March 6 799.8 
April 5960.6 
May 14906.8 
June 10647.2 

. July 10 108.0 
August 6870.2 
September 8862.11 
October 16015.s 
November 15444.7 
December 9034.3 

Total 11 118 401.81 
J&JL.-Oct. 93922.8, 

. I 

3125.0 7054.9* 
2980.1 5060.2* 
3678.4 5042.1* 
4367.6 5139.6· 
4704.4 8029.8* 
6816.5 8895.s· 
9 331.6 7 239. s* 
8069.11 7018.5* 
8799.0 9276.8* 
9 602.6 10 329.s* 

14615.4 
10054.2 

86144.7\ 11 
61475.1\ 73085.s* 

Coff •• 

16.7 
63.7 
20.9 
77.5 

2856.5 
1636.4 
2895.2 
1161.2 
1315.5 
2060.6 

186.11 
136.4 

12416.51 
12094.2 

573.s 
890.s 
722.8 
998.8 

1741.11 
2301.11 
1872.s 
1210.S 
1332.6 
1495.4 
1040.6 
1105.1 

819.2* 
593.7* 
802.2* 
761.0* 

2695;0* 
1707.6* 
1330.4* 

996.11* 
1194.2* 
1617.1* 

16286.7/ 11 
13139.6 1 12 417.s* 

Sugar 

679.2 
423.s 
668.s 
562.8 
796.6 

1063.2 
689.s 
370.8 
428.5 
799.4 
754.8 
386.9 

I 

7403.0 I 
6261.s 

213.2 307.7* Ja.nuary 
224.8 247.4* February : 
159.6 180.6* March ' 
86.2 144.4* April 

431.0 220.11* Ma.y 
532.6 165.4* June 
608.6 431.8* July 
796.7 450.11* August 

1260.1 456.4* September 
1424.S 805.0* October 
1577.2 November 

744.7 December 

8057.0 I 11 Total 
6735.1 3410.4* Jan.-Oct. 

Raw Tobacco I TOJUI 
Refined and UnrefIned 

Tone Month TOJUI Month 
..• _. 

1913 1 1926 1 1927 1913 I 1926 1 1~27 1913 1 1926 I 1927 , 

January 623.& 122.2 1026.s* 3659.&/ 58.1 6238.7* 326.4 242.6 250.7* January 
February· 746.4 489.6 1238.2* 3702.2 78.6 6077.s* 324.s 229.2 24Ej.l* February 
March 610.7 815.8 1357.4* 3250.1 88.1 4944.1* 284.7 216.6 269.1* March 

~~l 719.4 900.7 1177.8* 3777.2 117.8 6004.4* 353.7 269.1 244.1* Aril 
1812.4 1148.& 1338.6* 3836.0 438.& 6530.6* 297.2 253.8 302.0* ~y . I June 1300.0 1482.5 1421.8* 3502.s 1686.1 6364.1* 260.1 255.8 272.0* June 

July 808.8 1142.6 1235.9* 3031.s 3676.6 4767.8* 315.7 186.0 178.2* July , 
August 946.6 1201.6 1598.s* 3740.7 4741.0 8071.0* 320.7 279.8 302.&* August ! 
Septembllr 1494.4 1623.S 1606.5* 6945.s 5684.4 7622.5* 296.4 279.5 307.8* September I 
OCtober 1899.8 1694.7 1520.2* 6916.5 5453.1 4707.6* 462.3 240.11 262.6* October I 
November 1286.8 1673.2 4397.4 7119.5 327.31 247.71 November 
December 719.0 10H2.8 2907.6 4949.3 , 192.7 143.7 I December. 

Total 11 12866.&/ 13227.8 1 1147666.4 1 33 991.61 113760.5 I 2834.6 \ " TotaJ I J&JL.-Oct. 10861.3 10 621.8 13520.9* 40 360.5 21922.769317.9* 3240.5 2443.2! 2 635.5* Ja.n.-Oot., 

.) PIe.IlmInar::r figures Bubject to minor alteratiOJUl. 
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Mont.h 

23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Oontinued. 

Raw Coiton 

Tons 
1 Wool Oiloakes 

13 

I 
Tons Tons 

--1-9-1-3---;1-1-92-6-----,1;---19-27- -19-13-~1 -19-26-------;1--1-92-7-1I---i9iii-r-i926 1 1927 
~ont.hl 

11 I 

1153.1 I January 
February 
March 
April , 
May I 

! June 
I July 1 

August I 
September 1 
October 
November 
December 

, 'I'otalll 
Jan.-Oct. 

Honth 

659.9 
668.4 
561.5 
998.1 
541.5 
709.4 
700.2 
214.2 
557.0 
842.9 
847.9 

8464.1 1 
6763.3 1 

923.8 
723.7 
489.1 
763.2 
707.8 
621.8 

- 922.8 
486.0 
516.2 
618.0 

1038.3 , 
1068.4 i 
8769.1 / 
6672.4 

849.9*!! 66.3 I 89.6 ! 
867.1*11 SO. 9 77. 2 
942.8* I1 79.1 74.6 
418.7* I, 86.6 91.2 
765.0* ii 39.5 120.0 
468.3*, 37.1 82.9 
708.8*:: 67.8 77.4 
897.4* I! 61.8 114.8 
876.4* ,I 118.4 ' 101.4 
714.0*:1 81.8 134.9 \ 

:; 103.3 128.4 
i: .53.8 I 91.7. 
I1 

7608.4* Ii 
866.4 ,i 118l.1 11 

709.3 1 964.0 

110.7* ,'I' 636.6 449.111688.8*' January 
102.6* 608.5 1 634.7 1 996.9*1 February 
156.4* 707.2 344.8 1012.7*1 March 
116.8* i 423.3 542.7 1117.0*1 April !I 

116.7*1 317.0 201.3 169.2*1 Ma.y 1 
119.1 * 284.6 137.0 236.0*1 June , 
97.3* 421.1 1666.4 846.8* July 1 

119.0* 1274.1 4460.7 1670.7*1 August 
143.6'" 1940.0 3 482.9 1600.5* September 
166.2* 2024.1 \ 3 726.1 1604.9*1 October 

1 1698.2 2727.8 November 
1 1447.0 1 680.8 1 December 

//
11 681.7 1 20 932.11 11 Total , 

1 248.4* 8436.5 1 -16 623.7 11842.5*j Jan.-Oct. ~ 

Raw Hides -------- - Coal--' 1 ---- -P,",oleum --

Month Tons TOns' TODB 

1913----1 1926 -r---i927 ---19131 1926----~27 - 1913 1 1926 1 1927 

January 
February 

, March 

1 ~~l 
June 
July 
August 
September 
October 
November 
December 

Total/I 
Jan.-Oct. 

Hont.h 

658.7 
371.3 
336.4 
539.5 
763.1 
686.6 
420.0 
694.2 
416.8 
440.2 
390.8

1 336.2 
6843.81 
6116.8 

678.9 
290.6 
444.1 
279.5 
407.1 
367.0 
605.6 
614.8 
416.2 
374.2 I 
442.6 I 
212.3 

6031.7 I 
4376.8 

I I ~ I 221.1* 8411.6114469.8 85 326.5* 616.8 24.1 636.0* January 
272.8* 2016.6 10887.7 17666.2* 610.7 25.8 - * February 
309.8* 1_265.0 11 204.5 16364.6 188.0 32.5 0.5* March 
340.9* 16108.4 14487.1 30461.6 26.8 12.3 0.6* April 
249.6* 81395.7 01 031.0 121;> 678.7 61.8 1 658.8 6102.1* May 
496.5* 76753.2 60 382.3 108.874.5~1 764.6 6662.6 4243.4* June 
986.5* 78673.8 39677.3 68696.8!1 7914.6 730.3 1226.6* July 
546.5* 73848.4 46465.6111967.3*1 9699.6 3377.9 7439.0* August 
678.4* 99 646.1 84 008.9166726.8* 7334.4 6326.8 2818.7* September: 
376.6* 67.200.5 61102.4123294.3*1 4020.4 7 036.2 2619'9*1 October i 

43 633.0 99271.8 3373.8 1184.1 N ovemberl 
37771.4 95 062.0 460.0 4 198.71 December! 

11
685 613.71 666930.41 1136 071.31 30 168.01 11 Total i 

4476.9* 504309.3 372606.6853046.3* 32237:5 24786.223985.9* Jan.-Oct. ~ 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh .eat1) 

Tons 
Butter 
Tons 

Cb ••• 
TODB Month 

-19ffir-19-26-·--.----1 -19-2-i- --1913 1 1926 1 1927 1913 1 1926 1 1927 

January 244.6 40U 303.9* ii -8~~6;.;;.4.-3~!-;;,;1 ;';;02;';;'6-. 7-+1---";1 ;;.;;31.;;.1~.5-*+-=34;.;;.-7 +-..;;..;;1.;;.52:..5-+-1....;3:.;:2.;;.3.~3*~'ff-Jan-u-ary-- i 
Febmary 203.6 421.4 212.8* 891.9 1120.0 1417.8* 115.2 220.3 314.1* February I 

March 116.0 360.8 181.5* 1025.0 1463.0 1661.6* 67.3 128.6 256.3* March : 
April 73.8 248.9 97.7* 1776.8 1628.7 1861.2* 95.1 154.6 310.4* April 
May 80.8 164.6 83.1* 1297.1 1497.2 1874.7* 67.9 268.1 281.3* Ma.y 
June 75.2 117.1 133.7* 1396.8 1403.7 1601.3* 61.5 281.8 264.3* June ' 
July 71.1 191.0 51.4* 1530.6 1214.4 116l.T* 29.1 273.6 196.8*\ July , 
August 113.0 161.2 100.9* 797.8 803.3 871.3* 117.0 207.7 289.6* August ' 
September 169.7 28-U 161.8* 706.9 756.3 SOO.4* 173.3 264.8 235.7* September; 

'I October 299.7 361.8 176.1* 813.8 714.7 967.4* 173.0 1 351.8 179.1* October : 
November 1 276.7 344.0 I 711.2 690.1 i 142.4 282.2 November. 

, December 240.7 393.2 828.1 1003.8 i 167.6 310.7 December: 
~~~~~~+-~~+-----~~~~~~~--~~~~~~4---~~~==:., 

Total\\ 1964.91 3460.41 1112640.3113211.91 //1224.1 I 2886.5/ 11 Tota.l 
Jan.-Oct. 1447.5 2713.2 1503.0*" 11101.0 11518.0 13529.0* 914.1 2293.6 2640.9* Jan.-Oct. 

') Fresh meat, exoludlng JlOfk • 
• ) PreUmllllUY figures snbJect to minor alterations. 



14 No. 11 

Month 

January 

I 
, Febr\laly 
: March 

:~ 
. June 11 

July 
! August 
! September 
: October 
, November 1 
. December 

Total 11 Jan.-Oct. 

, 

1 Month 

I 
! 

I 11 

1 January I 
Feb~ I March 

~riI 
Jule I 
July _ 
August I 
September 
October 
November 

\ December , 
Total 11 ~ Jan.-Oct. _ 

24.-. EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Ra. Hid .. 

Tous 

317.0 , 240.3 489.2* li 
393.4. I 146.9 556.6* ,: 
303.1 283.3 374.2* !: 
441.6 419.9 399.6* !! 
298.7 I 210.6 594.7* ![ 
185.4 I 360.7 404.s* 1I 

230.s, 408.2 258.3* I 
185.7 J 383.8 447.4* 
343.5\ . 824.8 449.0* 
297.4. 740.1 524.2* I 
386.6

1 

720.1 
352.7 563.5 

1 I 

3685.4. I 
2.996.1 5302.21 '11 4018.6 4496.4.* 

Sawn T1mbor 
All KInds 

1 000 Btandards 

1913 I ' 1926 I 1927 

5.1*11 2.8 6.4. 
0.0 1.8 2.0*11 
0.2 1.0 2.6* 
3.0 2.4. 6.2* 1 

73.8 32.6 60.3~ 
137.0 124.3 164.8* 
161.8 228.~ 262.0* 
144.7 157.11 227.7* 

- 139.7 150.0 208.9* 
121.6 187.8 _ 173.7* 
79.7 151.i 

I 38.7 82.2 

Unsawn Tlmbir 
(All Kinds exol. fuel) 

i'OOO mO 

Fuel (wood) 

1000 m' 

1913 1926 1927 "1913 I 1926 

3.0 ! 5.6 21.4* I 77.8 0.6 
5.1 I 0.6 ! 6.8* I: 73.7 0.5 
4.2 0.7 ! 

1~~: 11 

57.3 0.4. 
24.0 11.4. I 74.6 0.6 

307.7 91.9 212.0* 80.1 4.0 
487.6 529.6 : 559.7* ! 111.8 8.8 
610.0 907.3 984.7* ii 123.3 ' 9.9 
721.8 ' 739.7 917.6* 'I 128.6 12.2 
604.5 ; 631.6 899.9* I 102.2 7.S 
295.4. I 421.'1 41Q.4* I' 118.1 3.2 
81.0 131.'1 I 

11 

60.1 3.0 
18.6 66.3 58.9 5.0 

3162.91 3538.1 / "111 066.4 I 56.41 
3063.3 3340.1 4031.2* 94 H I 47.5 ! 

.. 
Plrwood Matehll 

Tons Tous 

1921 1) I 1926 I 1927 1913 I 1926 i 
1 ' 

1 1 
358.7 3623.5 3953.7* 

0.51 318.6 
461.6 2782 •. 7 4550.1* 441.7 
126.6 4653.2 ·5237.2- 455.9 

1342.7 5084.2 4017.7* -I 593.4. 
255.2 2851U 4376.6* - 473.8 

1169.7 I 3764.7 5426.3* 1.0 351.4 
844.0 3024.0 3691.9* - 318'S

I 229.0 3707.5 4935.7* - 405.3 
1648.0 4961.1 4542.2* 4.5 

Month 

1927 

27.9* January 
2.4.* Fehruary 
0.8* March 
1.4* ~;il 4.3* 
9.2* June 
6.9*' July 
8.7* I1 August 
5.5* il September 
4.8* i October 

11 November 
: December 

I Total 
71.9* Jan.-Oct. 

Month 

1927 

423.8* JanuNy 
355.S* Feblilary 
231.2* March 
396.2* Aril 
285.5* l("y 
191.0* June 
239.8* July-
324.5* August 
285.7* 

"·"1 
September 

1204.2 3628.9 4265.2* - 377.4 301.4* OCtober 
443.6 I 995.4 4688.8 2.6 November 

1575:7 7723.4 0.0 306.9 December 

903.0 I . 1126.1 /. 
784.6 . 892.8 11l2.3~ 111~:~g:: I 50 497071 .- 11 

38085.5 44 996.5* 
8.61 
6.0 ! 

4898.6 I "11 Total 
4148.213035.9* Jan.-Oct. 

1 standard sawn timber - 4..671 mO. 
1) FIgures for 1915 not aVailable. Exporte were negllglble. 

I lIo.bblnl I lIII •• h a n io a I P u (P1) 

\ 
Chll.mloal Pulp1) 

! .. Month· -Tous 

I 
Tons . Tous MllDth 

j 1913 I ' 1926 I 1927 1913 I 1926 I 1927 I 1913 1_1926 I 1927 
; 

1 i 
847.8 478.Q 298.9 1227.4 2153.0 2867.5 16739.6 

I 

! 

I 
I 

~ January 6473.6* I 34 891.S*1 January 
i Febl\laly 989.2 593.1 478.3* 12627 1343.2 5632.11* 4534.1 19892.2 23817.6* February i 
! March 1030.4 607.0 407.7* 1987.s 2221.0 4391.4* 2071;6 21407.6 23 216.6~ March 
i ~ril 885.2 706.1 491.3* 1888.4. 2742.0 5282.7* 4250.1 40963.4 ·34 636.3* ~ril 
; ay 1130.2 552.s 505.7* 10418.4 3312.9 10522.7* 11 017.5 20897.5 25577.7* ay 
! June 

I 
916.0 553.7 , 432.3* 3555.8 13513.0 5934.6* 4276.5 -31255.6 24 700.5*1 June 

July 944.8 335.9 417.7* I 6485.6 9452.7 9352.8* , 4694.7 29090.8 26823.6* July 
August 796.7 381.1 540.8* 2868.9 6528.5 10069.6* 7695.0 26146.6 35172.4*1 August 
September 979.8 678.s 629.7* 3965.4 8 812.0 7 253.6* 7 594.4 25 702.8 30 944.5*1 September 
October 723.1 446.2 415.S* 2872.8 9115.611695U* 4890.8 32 217.8\30 084.6*il October 
November 1143.1 436.1 1 2725.6 6543.2 8 126.1 29963.1\ November 
December 935.7 264.8 5657.1 7174.7 13460.8 88322.3 December 

I Total 11 11 322.0 I 
, Jan.- Oct. 9243.2 

6032.6 I 11 44 915.4. I 
5 331.7 4617.7* 36 532.7 i 

72911.81 1175479.01332 599.8/ ~I Tota.l 
59193.9 81867.6* 53 892;11264313.9289 865.1 Jan.-Oct. 

• PrelIminary figures BubJect to minor alterations. - 1) Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 
Ton. 

Paper 
All Kinds 

Ton. 

Nawaprlnt 
(Included in previoua column) 

Tone 
I-------,----~---, --------,-------;;-----11---,'------;----11 

I 1926 1 1927 1913 I 1926 I 1927 1913 I 1926 I 1927 1913 

15 

Month 

January !l 
February I 

2480.7 
4128.8 
4371.3 
3832.1 
5572.7 
4540.3 
4812.5 
4824.8 
5206.0 
4718.1 
4809.7 
4454.3 

! I I ' 3066.2 2717.7* 10793.7 17094.2 16538.9* 5301.7 12772.6 10976.8* J&Duary 
3046.5 2862.0* 10878.1 13278.2 17941.8* 5143.4 9695.112059.2* February 

trif I, 
May !I 

ji~; i! 

36C6.5 2875.1* 10906.9 19997.5 18592.8* 5159.1 14035.8 12021.6*, March 
4381.. 2 093.2* 11408.4 19697.9 18127.0* 5520.8 14 050.0 12994.1 *i April 
2678.0 3587.8* 11 998.3 15083.1 17522.6* 5773.4 10 670.8 12631.0*1 Ma.y 
4042.0 3 144.6* 12196.6 15600.5 18975.3*1 5805.2 9 961.6 12953.1*1' June , 

August '\ 

3268.3 1 981.7* 13094.0 16711.2 19482.2* 5736.8 11 132.1 13763.3* July , 
3178.9 3649.4* 12551.9 17099.8 21280.4~ 5399.0 11618.6 14998.8~ August ! 

' September I 
' October 
, November' 
December 11 

2901.1 3448.3* 12676.5 18,843.5 19180.0*1 6155.0 12 590.6 13221.4*1 Septemberi 
3619.6 2 830.9* 12719.9\ 20069.9 17284.5*' 65850 13 592.5 12072.2*11 OGtobcr ' 
4463.1 13515.0 18763.2 116977.7 12683.5 Novembe,-, 
3 967.9 12895.3 17852.5 , 6509.0 11 099.& I December ~ 

53751.31 
44487.3, 

42219.61 11' 145 634.61 210091.5! J170066.11 143 902.7/ 11 'rotai ~' 
33 788.5 29190.8* 119224.31 173475.81184 925.&*iI56 579.41 120119.6127691.5* Ja.n.-Oct. i 

25. - FORElON TRADE WITH VARIOUS COUNTRIES. 
--

iI I i! Imports ExpOril 
0 

f, 
:1 (c. I. F. Value) (F. O. B. Value) 
n 

Countr, .. _-"--------

f 
;1 

January-October 1 
Whole Year January-October 

I 
Whole Year ,I I 

:1 1927 I 1926 i 1926 I 1925 1927 I 1926 1926 I 1925 I 

IIMUI. Fmkl I 
, 

% % % % ~ll. Fmk % % % % I 

Europe:; 

Belgium ................. :1 172.81 3.3 3.1 3.1 2.7 300.6 5.6 4.7 5.3 6.6 
Denmark........ ....... 275.8 5.3 5.7 5.5 6.3 130.7 2.4 2.6 2.5 3.2 
Esthonia ............... 42.9 I 0.8 0.7 0.7 0.7 16.4 0.3 

1 

0.5 0.6 0.6 
France ....... ;......... 164.9 I 3.2 4.0 3.6 3.0 241.7 4.5 6.9 7.2 5.01 
Germany.. .. . . . . . . . . . . . 1 682.1 32.3 35.1 34.8 I 32.0 846.3 15.7 12.6 12.7 13.4 • 
Great Britain .... . .. .. .. 762.7 l 14.7 13.2 

12"1 
16.8 2245.5 41.7 39.6 38.4 37.0 [, 

Holland •............... 220.1 I 4.2 6.0 5.8 5.& 470.6 8.7 
I 

10.1 10.3 9.2 ~ 
Latvia ................. 24.6 0.5 0.3 0.3 

0.3 i 8.5 0.2 0.3 0.3 0.6 f 
Lithuania ..............1 1.6, 0.0 0.0 0.0 0.0 1.0 0.0 0.0 0.0 0.0 : 
NOIW':! ................ 41.2 ~ 0.8 0.8 1.0 : 0.8 10.7 0.2 0.5 0.6 0.' I 

Polan ................. 38.5 I 0.7 1.5 1.5 I 

t:1 3.3 0.1 0.0 0.0 0.1 
Russia •................. ij 167.6 1 3.2 1.3 1.9 269.9 5.0 3.5 3.9 7.7 
Swe~en ............... "11 436.9 1 8.4 7.2 7.4 6.5 174.5 3.3 4.3 3.0 4.3· 
Spam ................... 22.8 I 0.4 0.6 0.6 0.3 no 1.4 1.3 1.2 0.2 
Other European countrie~ .. , 169.2 I 3.3 3.2 3.2 3.1 27.7 0.5 0.7 0.6 0.6 

, Total Europe 14222.7 81.1 82.7 82.1 SO.4 4824.4 I 89.6 

I 
87.6 87.4 88.8 f 

I i I I ~ .................... !, 8.1 0.2 0.3 0.11 0.5 47.61 0.9 I 1.1 1.1 0.9 , i 
Africa ................ "Ii 1. 8 0.0 0.1 0.1 0.1 141.4 2.6 1 2.9 3.1 2.9 ~ I United States ........... ,I 795. 2 15.3 13.7 14.2 14.7 277.1 5.1 6.4 6.6 5.3 -
Other States of Nortbli I I America ........ · .... ·1 31.6 0.6 0.7 0.7 0.7 r 8.7 ! 0.2 0.1 0.1 0.1 I: 

South America .......... 1 138.7 2.7 2.5 2.6 3.5 I! 76.2 i 1.4 1.7 1.6 1.9 
, Australia •.•............. 11 6.9 0.1 0.0 0.1 0.1 10.2 0.2 0.2 0.2 0.1 

Grand Total !I 5206.0 I 100.0 100.0 I 100.0 I 100.0 11 5385.6 I 100.0 I 100.0 I 100.0 I 100.0: 

According to figurea suppUed by the Statistical Department of the Board of Customs. 
The countr, of Import indicates (from January I, 1918) the land In which goods were purchased, and countr, of export the land 

to which goods were sold. 
• Preliminary figures subject to minor alterations. 
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26. - IMPORT-PRICE INDEX. 
: 

I 
Tb. Three Last Groups divided I 

I Year and Total 
Details allcordlng to &belr Purpose I Year and 

r Month All Kinds 
Foodstuffs I I Agricultur'l Other Raw Ma- \ Machinery I Induatrfal 1 

Month 
1 Clothing al Require-

I 
I menta Goods terlnla products 
I 

11 
1 

I 

I 
I I 

, 
1913 

11 

100 100 100 100 100 100 100 100 1913 
1!l16 227 236 186 149 311 219 263 207 1916 
1917 

11 
019 647 405 370 526 451 360 465 1917 ! 

1!l18 I 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 

i 1920 1387 I 1751 1108 934 1268 1364 931 827 1920 
1921 1329 I 1556 1080 1087 1109 1129 1005 1048 1921 , 
1922 1072 1150 1067 1066 913 1041 820 987 1922 : 

1923 915 ! 963 925 897 823 926 728 826 1923 
1924 958 I 998 1060 932 818 955 763 901 1924 
1925 1 1052 1110 1133 1066· 835 1037 867 928 1925 
1926 I 984 

I 
1058 1005 999 853 , 974 871 881 1926 

1927 I 
1927 

January 997 1035 1021 924 949 1026 891 856· January 
i Jan.-Fcbr. 1001 1044 1016 966 910 1020 908 880 Jan.~Febr, I Jan.-JIrIarch 994 1049 1005 945 887 1002 902 889 Jan.-March '. 

Jan.-~ril 985 1047 996 945 868 988 862 893 Jan.-~ril 
Jan.- ay 973 1047 985 953 851 

I 
966 846 886 Jan.- ay 

Jan.-June 967 . 1052 975 943 846 944 872 876 Jan.-June 
Jan.-July 959 1055 

1 

963 941 834 926 875 863 Jan.-July 
Jan.-Aug. 951 1053 961 945 829 

I: 
926 871 852 Jan.-Aug. 

Jan.-Sept. 947 1047 963 957 818 919· 876 849 Jan.-Sept. 
1 Jan.-Oct. 943 1044 966 I 966 805 

11 

915 873 

I 
843 Ja.h.-Oct. i 

1 Jan.-Nov. 
1 

Jan-.Nov. 
I Jan.-Dec. [ Jan.-Dec. 

The import- and export-Indices have been calculated by the Statistical Dept. of the Board of Cuatoma In the fellowlng manner: 
the quantities of Imports and, respectively, exports for .the current year have been multiplied by the average price for the class of goods 
In question In 1913, After whloh the Import (or export) value for the current year has been calculated In percentage of the sum thua 
obtained for purposes of comparison. 

The goods chosen for the settlng·up of a total·lndex have been divided, acoordIng to their use, Into the groups: foodstuffs, cloth­
Ing, agricultural requirements and other goods. The three last-named have been further divided, aooordIng to their purpose, 
Into raw materials, machinery and industrial produots. 

This Import-price Index la lower than the wholesale price Index because the Import-price Index Is not Influenced by the oustoms 
duties. 

.. 
27. - EXPORT-PRICE INDEX • 

Year and 
Dehila 

li A~:!dSII ~:fl Month Butter I 
Cheese I . TI biB bbl I MeOhanlc'l Chemical I I m er 0 n al Pulp Pulp 

1913 100 I! 100 100 I 100 100 100 100 I 100 
1916 254 11 238 185 290 186 146 278 1 290 
1917 375 560 349 I 600 317 218 389 342 
1918 h 415 276 620 501 222 705 508 399 
1919 

I 
441 790 725 1079 375 1258 571 500 

1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 ! 1066 1081 1911 2002 1355 
1923 I 1145 1083 1121 985 1143 1865 1708 1264 
1924 I 1090 1045 1250 1088 1089 1936 1365 

I 
1103 

1925 

I 
1111 1026 1303 1013 1091 1950 1384 1181 

1926 1092 951 1166 884 1077 1834 1489 1209 

1927 

1\ 

! January 1099 1023 1101 819 1255 1898 1538 1230 
Jan.-Febr. 1104 1070 1137 820 1240 1901 1525 1211 
Jan.-March 

I 
1098 1096 1118 828 1228 1911 1506 1206 

Jan.-April 1090 1083 1104 824 1184 1897 1504 1202 
Jan.-May 1090 1084 1090 836 

I 

1155 1889 1475 1199 
Jan.-June 1096 1082 

1 

1092 850 1138 1916 1482 1195 
Jan.-July 1097 1083 1090 863 1124 1919 1468 1192 
Jan.-Aug. 1097 1083 

I 
1097 885 

I 
1118 1877 1426 1185 

Jan.-Sept. 1098 1077 1108 896 1118 1872 1400 1181 
Jan.-Oct. 

1I 

1098 1069 

I 
1114 904 

I 

1118 i 1864 

I 

1321 1176 
Jan.-Nov. 
Jan.-Dec. 1 

Besides the total Index the table oontain~ llldio es for ouly a few of the most lmportall 1 exports. 
See In addition remarks Illlder 'rllble No. tB. 

! , 

1 

Year and 
Paper Month 

100 1913 
352 1916 
452 1917 
483 

I 
1918 

611 1919 
1185 1920 
1433 ! 1921 
1198 

,I 
1922 

958 1923 
924 1924 
935 1925 
940 1926 

1927 
906 January: 
894 Jan.-Febr. 
917 Jan.-March 
917 Jan.-~ril 
915 Jan.- ay 
917 Jan.-Junc 
915 Jan.-July 
916 Jan.-Aug. 
915 Jan.-Sept. 
912 I1 Jan.-Oct. 

11 Jan-.Nov. 
': Ja.n.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

,- Year 11 Jan. i Fabr. I March I April I May I June I July I Aug. I Sept. 1 Oct. 1 Nov. 1 Deo 11 Whole Illan •• 11 Year • Year Oct. 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0' 100.0 100.0 100.0' 100.0 ' 100.0 1913 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 99.9 1923 
19~4 140.7 118.1 83.6 138.8 101.4 109.7 104.2 101.7 83.2 78.4 82.5 85.4 99.3 102.5 1924 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 96.3 1925 
1926 98.3 99.6 122.1 145.3 93.5 124.9 110.4 130.3 107.7 95.2 128.2 168.9 116.3 111.2 1926

1 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154.4 131.0 108.2 i 134.1 1927 

Exports , 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 I 
1923 118.0 85.4 98.3 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 91.7 1923

1 1924 143.7 87.5 so. 0 '132.5 83.3 95.1 118.5 101.3 92.1 137.5 155.5 142.0 112.1 106.4. 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.5 129.3 137.0 109.6 123.9 123.811 1925 1 

! 1926 135.8 113.5 150.4 146.2 71.0 107.3 137.2 116.0 116.8 153.9 165.1 164.8 127.5 121.911 1926 
1 1927 178.21 167.8 160.3 144.4 103.3 123.1 149.3 153.4 148.9 .143.5 141.9 1927 

.) Value of Importe and exporte oaloulated on the basis of the prlces for 1913 and expreased in percentage of Imports and exports 
for 1913 during the oorrespondinirperlod. 

29. -- VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDINO TO THE PURPOSE OF THE OOODS. 1) 

I 
-

I Imports ElIports i 
Year and Goods for Production 11 Goo~sforconSu~Ptlon I Goods for Production 11 Goods for Consumption 'Year and I Month 

Raw I ' Industrlal I Raw j . 1 Industrial I Month 
Materials MAChinery products Foodstuffs Materials Machinery products Foodstuffs 

i r '/, [ '/, 
\1 

'/, '/, '[ '/, '" 1I 
'/, I "/, 

1I 

I 
i 

I I I :, 
11 1913 1 32.1 10.5 

11 

18.4 ' 39.0 67.4 3.0 16.1 13.5 1913 !! ! 

I 
I 

1923 I: 31.8 12.6 

li 
23.6 32.0 76.9 0.6 j 16.1 6.4 

I! 
1923 " 

,I 
, 

1924 82.4 12.4. 19.9 85.3 76.1 0.5 14.9 8.5 1924 
, 

1925 ~ 81.9 12.1 18.1 87.3 72.1 1.0 
[i 

16.3 I 11.6 ' 1926 i 
1926 85.6 

I 
16.1 

li 
22.2 

I 
26.1 75.0 0.5 14.8 

I 
9.9 ,I 1926 I 

1927 11 j 1927 
! ;, 

r 

1 I [ 

.Ja.n. - Sept. j 82.4 20.3 28.2 24.1 76.1 0.4. ! 18.3 I 10.2 ; Jan. - Sept. 
Jan .• Oct. : 82.9 19.5 23.3 24.3 77.1 Q.4 ! 12.8 I 9.7 Jan. -Oct, 

Oct. 36.9,1 13.4 I! 23.7 1 26.0 I1 83.7 1 0.3 6.8 I Oct. I 
.) The goods have been divided into four groups: Il raw materials and semi-manufactured products, 2) rnscblnsry, tools, means 

of tranllport aud other similar means of production, 3) other manufactured products and 4) foodstuffs (food and luxuries). 

30. - FOREIGN SHIPPINO. 
\; Arrlvai. Sailing. 

Month Month I With Cargo I In Ballast I Total With Cargo 1 In Ballast I Total 
, 11 Ves- I Reg. tons 1 Ves- I Reg. tons Ves- I Reg. tons Ves-I Reg:tons Ves-jReg tons Ves- I Reg. tons 

,I sels Net. sels' Net. sals Net. Bels Net. sels Net. sels Net. 

! 1927 11 I I I 1927 
'January ,\i!" 139 106216' 21 6 684 160 112 900 183 97772 27 20 616' 160 118288 January 
, February 94 64541 3 4896 97 69437 101 80040 9 5276 110 85816 February 
March 11 123 89 130 5 8 204 128 92834 109 79491 14 8081 123 87572 March 

'A ril 218 124692 35 25 265 248 149 957 178 118427 65 15 736 243 129163 April : ifay I, 540 281 338 318 203852 858 434690 508 289 782 240 45 282 748 835 01~ May 
',' JJulunye 583 281988 642 452597 1225 684 585 958 561919 240 51057 1198 612976 June 

i 539 287052 779 550159 1 318 787 2111104 783 281 236 46 054 1 340 829835 July 
, August i 558 258401 716 526496 1274 784897 1103 776810 254 47855 1857 824665 August 
, September i 617 255862, 560 375104 1177 680 466 976 667311 247 45409 1223 712720 September 
! October ! 571 2316591 417 2754491 988 507108 7821 484675 325151 487 11071 536162 October 
-November I' November 
! Derernber December 

: J'i9~ct. 1:397711 830379134911242320611) 7 468/4 253585,'15952'13934458116571336753\11) 7 60914 27121111 Jai9~ct. 
: Jan .• Oct. \\3 3211 400 693 3056 2 017 024 6377 8417 717 5213 3 214 4881179 216 723 6392 3 431161 Jan.- Oct. 

') Of which 2 009 Finnish vessels and 5 459 foreign veesels. 
'), • 2 180 • ~ • • 5 429 i • .. ~, • 3 
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31. - SHIPPINO WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country 01 ArrivaJa
l

) I salUJIII' ) Country 01 
ArrIvals I) 

1 SaUJJIIII) 1 lan.-Oct. I11J7 lan.-Oct. I11J7 Jan.· Oct. 1927 Jan.-Oct. 1927 
departnre departure 

Nnmber I 1 000 I Number \ 1 000 _.-and Number I . 1 000 Number 
1 1000 and 

deltlDatlon 01 Reg. tou 01 ~:r.s dllltlnatlon of Re" tou of Re'i tou ; 
V 8IIII8lB Net. I V8IIII8lB V IIBII8ls et. V _elB et. i 

Euroye: 11 1 I 1 Asia. •••.•..• -
I 

-11 5 I 12.8 I 
Belgium. ••.•. 159 

/ 

132.5 278 
1 

234.7 Africa •.••••• 6 7.4 I 56 

I 

145.9 
Danzig ••••.. 222 152.2 

1 

46 I 38.s United States. 51 157.9 11 54 158.7 I 
Denmark •.•. 771 I 500.8 481 114.0 Other States of ! 

11 

Esthonia. •.•. 1087 120.2 1167 86.4 America .,. 13 I 28.4 15 42.2 
France ••••.. . 64 

1 

68.0 245 219.1 Australia. •.•. - - 1 0.6 
Germany •••. 1291 831.0 1180 625.7 Total 11 70 1- 193.7 11 131 1 360.2 
Great Britain. 831 

1 
815.2 1595 1490.7 

Holland •.•.• 361 437.6 521 557.8 Grand Total 11 7468 1 4253.6 11 7609 I 427l.2 

I 
1 

Latvia. •.••.. 241 73.9 128 40.6 PASSEN6ER TRAfFIC. 2) Norway ••••. 66 ! 55.s 15 8.7 
Russia. ...... 141 ! 40.2 196 66.0 

11 

Arrived 11 
Left 

Sweden ...... 2061 

I 
74l.2 1527 334.5 Month Total I Of whom I Of whom 1 Spain ....... 14 9.s 

1 
74 71.4 Foreigners Total Foreignera 

Other countries 89 82.5 25 23.1 

I 1534 1\ 
1 Total Europe 11 7398 1 4059.9 11 7478 1 3911.0 October 192~1 2660 3067 \ 1543 

Jan-Oct. 192 It 40207 22814 1 42 013 20900 1 
I) V8IIIIls wlth cargo and In ba:llast together. - .) Sea-traflio. PIIIB8JIger traffic overland Is at present IllBigDlflcant. 
A.ccordIng to flgurea supplied by the Statistical Office of the Shfpplng Board. 

32. - STATE RAILWAYS. 
Welcht of Goada Tr_ Azla-kilometreB of LceDmDUv .. in DIe Goada-trullk. in u'. 

i 
paried Gaada-iraokl I Number Number End of Month 1000 Tou Hlll. Km Month i 

1913 1 19261) 1.19271) 19131 1926 11927 1920 11926 1 1927 1920 1 1926 I 1927 1 , 

,I ! I 
1 

1 I 'I ' January 3SO.5 667.2 664.7 28.s 41.5 47.0 445 526 546 12601 18 121 18453 i January i 
Feb1'l1&l'Y 441.2 732.9* 946.8 29.7 44.1 51.7 457 561 561 12642 18247 18 521 February i 
March 412.5 895.4* 1 058.'1 30.6 53.9 58.5 .454 532 553 12734 18333 18 6191¥arch I 

Am 405.0 835. '1* SOO.5 32.4 55.8 52.1 446 548 542 12601 18383 18717 i6ril I ~y 426.5 822.7* 882.5* 31.1 51.s 54,5 458 547 562 12622 18 420 18 782 ay 
June 1 448.8 932.0* 954.0 30.9 55.s 55.1 476 571 581 12662 18443 18 827 June 1 ! 

~~ 
470.s 1 010.9* 1100.0~ 34.2 63.4 66.6 473 582 590 12720 18453 18 828 July . 
430.5 964.9* 1 076.5 33.7 64.5 65.5 466 578 585 12 S08 18 453 18 885 August , 

September 437.2 922.2*1002.2*1 32.s 59.5 64.2 468 583 5881'"'' '8""90 .. ,_b~i October 443.5 870.3* 32.3 54.S 472 578 13030 18453 IOctober; 
Novembe 340.4 819.6* 

\ 
28.9 46.1 474 556 13137 18453 Ilrovember' 

December 302.1 734.6* 28.5 42.5 486 539 13 233 18 453 I December i 
Total 4933.5 10208.4* 372.9 632.2 I 1 

Jan.·Se . 3847.5 7783.9* 8485.9* 283.2 489.s 515.2 pt\\ 1 I 1 11 1 
I) Goods transported on credit not Included, .. details of these are only available at the end of the year. 

33. - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month 

I; 
i:b~ ,I 
March ii 

Aril 
~y 
June 
July 
August 
September I 
October . 
November /' 
December I 

1 
Total 11 

Jan.-Sept. 

Revenue 
(1_ R .. lmbursements) 

Hlll: Fmk 

1913 I 19261)1 

4.s 
4.2 
4.9 
4.6 
5.2 
5.9 
5.7 
5.5 
5.s 
4.'1 
4.0 
4.s 

58.6 
45.6 

58.0* 
52.6* 
66.6* 
69.4* 
62.2* 
70.4* 
72.8* 
73.4* 
67.7* 
65.s* 
62.4* 
65.7* I 

/ 
786.5*/ 
593,1* 

19271) 

62.5* 'I' 60.0* 1 

70.8* 1 
67.1* ;. 
65.5* i 
74.6* I 

, 76.6* . 
77.6* 11 

74.7* .: 

1 

11 

629.5* 11 

R8lUW Expenditur. 
Mlll. Fmk 

1913 1 1926 1 

• 
• 

4O.s 

, 
48.1* I 
49.4* 
51.0* 
47.4* 
54.2* 
62.1* 
58.2* 
66.5* 
53.8* 
52.1* 
49.7* 

I 73.0* 

I 655.3*1 
480.5* 

1927 

45.s* 11 

48.2* 
53.1* 
50.5* 
60.7* 
66.s* 
54.0* 
56.5* 

59.0'1 

493.6*11 

Mlll.Fmk i Month 
Traffic. Surplus 11 

1913 I 1926 1 1927 11 

• 
• 
• 

18.s 

I 9.9* 17.2* 11 January 

19::: n::: 11 ~cl:"'y 1 
22.0* 16_6* April I 
8.0* 4.8* May 
8.s* 8.s* June 

14.6* 22.6* July 
16.11* 21.1* i August , 
14.1* 15.7* I September ! 
13.2* I October 1 
12.7* November 

I - 7.s* I December 

1 
131.2* 1 11 Total 
112.6* 135.9*. Jan.-Sept. 

According to FInnIsb State Railways' PreUmfnary Monthly Statistlcl. 
I) At tbe final clOllng of the booka the figures tor Income BJld expenditure will alter to a certain extent In some cases quite 

coDBlderably. The difference between the results based on preliminary data BJld the final figurea will be adjusted lD the flgurea for De· 
cember. 

• Preliminary fig urea aubJect to minor alteratiou. 
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34. - INDEX NUMBER OF COST OF LIVING. 1) 

11 Foodstuffs 1 ClothIng [ 
1 

1 
[Newspapers [ 1\ TmaJ COlt I Monthly 11 Month Rent Fuel , Tobacco Taxes 

i of U"'fII1 Movement lIilonth 

I1 /' 
1 1914 1914 1I ! 

Jan.-June,! 100 100 100 100 100 100 100 i 100 - 1 Jan.-June 
1924 " 1093 1039 1088 1473 1278 1079 2378 1170 1924 

I1 
-

2291 i 1925 ,: 1147 1043 1224 1362 1293 1079 1212 - ! 1925 
1926 ,I 1108 1042 1306 1271 1298 1079 2058 1183 - j 1926 

" 1926 !; 1926 , , 
1126 1087 1334 1276 1299 1079 2050 1197 6 October ! October ,: -

Novemberll 1114 1085 ·1334 1849 1299 1079 2050 1193 - 4 November I 
December ,t 1110 1035 1834 1389 1299 1079 2144 1197 + 4 :,December 

1927 11 

,I 
I 1927 i January 1092 1035 1334 1404 .1299 1127 2144 1187 -10 January , 

February: 1095 1035 1334 1406 1299 1127 2144 1189 + 2 February 
March ! 1086 1085 1334 1408 1299 1127 2144 

11 

1183 - 6 /MarCh Aril 1069 1035 1334 1409 1299 1127 2144 1173 -10 Aril 
~y ,. ~y , 

1058 1035 1334 1405 1300 1127 2144 
I! 

1166 - 7 I! 
June 

! 
1072 1035 1411 1388 1297 1127 2144 1184 +18 :1 June 

July 1 1102 1035 1411 1386 1297 1127 2144 

!I 

1203 +19 I July 
August I; 1159 1036 1411 1371 1301 1127 2144 1237 +34 /AUgust 1 

SePtemberjl 1146 1036 1411 1392 1302 1127 2144 1230 - 7 September 
October : 1156 1037 1411 1403 1303 1127 2144 Ii 1237 + 7 October 

1 

.) From the bellinninrl of 1921 onwards a new official index has been drawn up differing from that publiBhed In the Bulletin for 
1922 In that the' whole first half of 1914 forma the basis (- 100) for the 88me, and that the rise in taxation Is also Included. 

The Index Is calculated by the Social-StatiStical Department of the Central Statistical Office and Is based on monthly reports 
from 21 different centres; It shows the rise In the coat of living for a worklngman's family of normal size, the Income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, B8Sumlng that the average monthl}' consumption with n the same rem81ned unaltered. 
The Index for total cost of living is the average based on welgbt of the different Indlces. 

Year and 
Month 

1924 
1925 
1926 

1926 
October 
November 
December 

1927 
January 
February 
March 

,~ 
June 

: July 
, August 
1 September 
'October 

35. - WHOLESALE PRICE INDEX. 

:1
11 130 165 \ 98\ 154 I 116 11 171 1 129 14611 144 - I1 143 146 141 

137 175, 110 153 I 128, 167 i 126 14811 147 - I! 147 153 143 
it 133 168 101 1 149 128 I 153 I 122 144 I1 142 - 143 144 137 i 

\,'\ t~~ 1~5 I~~ Ig5 l~~ ~I' I~: I~~ I~ Ill· ~~ I = l~ l~~ ~ I 
126 172 103 1 150 126 142 124 158, 144 + 1 144 149 137 i 

:1 128 170 1051- 155 139 11 145 124 147 ;I~I 144 - 143 146 144 [ 
.,';,.1 130 168 106

1 

155 138 146 124 146 1 144 - 143 145 145 , 
126 168 107 156 136 1 149 123 144: 143 -1 141 145 144 i 

,:!I I~~ I~~ U~ I tg~ Ig~: l~~ I i~~ I~i 11 1~~ -1 i!8 I~g It I: 

'

:;'1' t:: ~i~ 1 Hi 11' tii t!g i . i~g iii 'I' t~ 11 ~; I :: i~ i~ i~ I 

139 168 118 159 129 1 164 121 149··, 148,' + 1 149 146 147 ' 
ii 137 168 1 122 161 128 i 165 122 1491 148 - 150 146 1471 

The Index is worked out· at the Central StatlBtical Office's Department for Economic Statistics. - In determining the bases 0 f 
calculation for the Index tile combined value of the country's productlon aud imports for 1913 are taken Into account without deducting 
the valne of exports. The figures show the change In the level of prices In relation to gold and are obtained from those previOusly 
published by dividing the latter by 7.6618. The total number of commodities lncluded la 135, and the figures In brackets at the head of 
the columns indicate the number of commodities In the oorreaponding groups. -In working out the index figures the method known as 
tproportlonate prices> la employed, L e. the price of eacb commodity la taken In a percentage ratio to a corresponding figure fin the basic 
perlod~ and the average Is then Calculated on the basis of the resultant proportionate figures. Tbe corresponding months In 1913 are 
taken as a basis. In the calculations geometrical averages are employed. No actual weighting of figures la undertaken; this Is carried 
out, however, indirectly with the aid of the list of commodities. 
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36. - NUMBER OF· UNEMPLOYED. 
._ .... - --

1 11---____ ... __ 19~7 --- Month!; I 
1926 1926 

End of 

1 Female 1 
1 1 

Female 1 
End of 

Month Male Total Male Tot.l 11 Male 1 Female I Total I ~c:,ri't Month 

! 
I 

, 
! 'I I! 1 1 i 

January 3481 I 1.416 4896 2803 1029 3832 25461 1088 3633 + 1461 ' January 
_February 3034 1386 4420 2468 994 3462 2064 976 3029 - 604 Febmary 
March 2497 1 1006 1 3602 1636 682 2222 1368 736 2104 - 925 March , 

Aril 1143 , 739 1882 1177 784 1961 .993 709 1702 - "402 Aril ! 

I~y I! 740 I 668 1398 663 620 1273 670 569 1239 - 463 ~y : 

June J 691 I 664 1165 440 484 924 596 534 1130 - 109 June 
July I 633 461 984 391 658 949 439 443 882 - 248 July 

August \ 
811 : 762 1663 474 738 1212 586 636 1221 + 339 August i 

Septemb 1109 i 902 2011 639 786 1326 . 585 666 1251 + 30 September; 
October 1661 i 1216 2776 835

1 
978 1813 ': 939 682 1621 + 370 October i 

November 11 2484 1120 3604 1336 994 2330/: I 
November I 

December 1664 622 1)2176, 1628 I 6441 2172 1 Dece I!l ber I 
ThIs table, prepared from the weekly reports of the Labour Excbange Department of the MInIstry of Soo1al AffairB, sbows the 

number of unemployed registered In the books of the communal labour excbanges In the majority of towns &Dd a very small part of 
the rural centres of population at the close of tbe week nearest to the month's end. As agricultural labourers and sldlled artisans proper 
register, up to the present, only in a minority of cases at the communal labour excllauges, the table does not give a complete review of tbe 
nnmber of unemployed, but la to be regarded more 88 symptomatic. 

') -Owing to the new-year hoUdays a number of unemployed did not register at the communal labor exchanges. 

31. - CESSATION OF WORK. 

i Initiated cessation of work Cessation of work continued 
Total --I from preceding month 

I Month ' affecting j' affecting 
-----,-- -affect~i--- Montb 

! number I number . . numberl 1 
1 employers 1 bands employers 1 bands . , employen I bands 

1 

'\1 
! I 11 

: I 11 I I 
\ 

1926 1 I 1926 
October I' 1 19 3 6 182 4 I October 

1I 

1 7 201 
I November 4 4 187 1 1 120 6 I> 307 I November 

December, 1 1 3 4 4 296 6 6 299 December 

1926 I 1926 
January 

I 
1 1 6 3 3 233 4 4 238 January 

February • 1 1 36 2 2 230 3 3 266 _February 
March 3 74 671 3 3 266 6 77 936 March 
Aril 7 23 440 6 76 929 12 99 1369 Aril 
~y 10 30 1007 8 93 738 18 123 1746 AlaY 
June 16 70 3017 9 110 1108 26 180 4126 June 
July 13 64 2580 16 106 3122 28 160 5702 July 
August 9 17 1131 18 118 4889 27 135 6020 August 
September 6 26 666 13 110 1942 19 136 2508 September 
October 4 13 662 13 49 1259 17 62 1811 October 
November - - - 8 30 658 8 30 668 November 
December 2 2 226 6 16 435 7 18 661 December 

1927 1927 
January 

I 
3 2 205 

i\ 
7 347 6 9 652 January 

February 3 6 164 1 ISO 4 7 344 February 
March I 10 25 1087 2 240 12 27 1327 March 

~ 
1I 4 12 101 61 6 764 10 18 865 ~l l: 

li 16 93 11283 7' 7 778 23 100 I 12061 
June 

ii 
13 22 2481 11 80 10643 24 102 13124 June 

July 4 13 138 20 101 12190 24 114 12328 July 
August 

11 

2 2 45 16 95 10566 18 97 10611 August 
September 3 3· 94 13 92 10478 16 95 10572 September 
October 11 - _I - 15 94 10492 15 94 10492 October , 

I 

The above particulars wblcll are of a preliminary nature, bave been compiled by tbe Social-Statistical D partment of the 
Central St.tlstlcal Office. The __ ~jOr,itr of cases of cessation of work were described BB strikes. 
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CERTAIN PARTICULARS ABOUT flNLAND. 

1. FORM OF GOVERNMENT. 
Finla~d formed a part of the kingdom of Sweden from 1154 

to 1809' since 1809 it was an autonomol18 Grand Duchy connected 
with R~a up to December 6th, 1917, wben Finland declared its 
independence wbich was acknowledged by all the Powers including 
Soviet Russi~. It became a republic In 1919. The Diet together 
with the President poesess' the legislative power of the country. 
The highest executive power Is held by the President chosen for 
a period of 6 years. The present President L. Kr. RBlMtdllt' Is 
elected for the term 1 March, 1925 to 1 March, 1931. 

The Diet composed of 200 members, is elected by universal 
suffrage. Th~ proportions of the different parties In the Diet elected 
In 1927 are as follows: 

Swedish party' .........................•.. 
Unionist party •...............•......•.... 

,Agrarian party •........ , ............•.••... 
Progressive party ..................•....... 
Social-Democrats, ..................••.•.•.. 
Communists ............................ .. 

2. LAND. 

''Number 
24 
34 ' 
52 
10 
60 
20 

Per 
cent 
]2.0 
17.0 
26.0 
6.0 

30.0 
10.0 

THE AREA Is 388,483 square kilometres .. 150,005 square 
roUes (Great Britain's area is 89,047 sq. m. and Ita1y's area 117,982 
sq. u:):' Of the total area 11.' % are lakes. On an average 10.8 % 
of the land In the south of Finland Is oultivated, 0.8 % In the North, 
6.' % 01 the whole land. Of the land area 25.3 m1ll., ha (62.11 mill. 
acres) or 73.' % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldest month Is 
in S. W. Finland - 5° to - 6° C., In Lappland - 15° C. and during 
the warmest month + 15° and + 13" to + 14° C. resp. The average 
temperature In Helsinki Is + 4.8" (In Oslo + 5. '., In Montreal 
+ 5. '0, in Moscow + S.6"). The ground Is covered by snow in 
the South during about 100 days, In Central Finland during 150 
to 180 days, In Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1925): S.5 mllllons, of which 

0.9 liIilIion emigrants, (In Sweden (1925) 6.1, in Switaerland (1924) 
3.8, in Denmark (1925) S.' and In Norway (1925) 2.8 mOlions). 

DENSITY OF POPULAT16N (1926): In South-Finland 17.8, 
In North-Finland 2.' and in the whole country an average of 10.8 
Inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speaking 
11.0 %, others 0.8 %. 

RELIGION (1925): Lutheran 97;1 %, Greek-Orthodox 1.7 %, 
others 1.9 %. 

DISTRIBUTION (1926): 80.' % of the population inhabit 
the country, 19.6 % the towns and urban districts. The largest 
towns are (1925): Helsinki (Helsinlfors), the capital, 211,691 in­
habitants, Turku (Abo) 61,031, Tampere (Tammerfors) 51,717, 
Vlipuri (Vlborg) 48,867. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1925): Births 22.8 ./ •• , 
deaths 18.5 'I .. (in France In 1926 17.6 '/ .. , and In England in 
1925 12.2 ",,), nntural tncrelli!e 8.8 ./ ... 

4. INDUSTRY, 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, Industry and manue! labour 14.8 %, 
commerce 3.1 %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area Is distributed amona 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, J"oint Stock companIes 6.6 %, communities 1.7 %. 

FOREST RESOURCES. Tbe growing stock of tbe forest Is 
1,620 million m' (57,218 mlllion cubic feet). The merchantabie timber 
(measuring 20 cm at breast height - 6 in. at a he\gbt of 18 ft.) 
amounts to 1,567 million trees. Of thJs Dumber pine Is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,884 m1llion trees, leaftrees, mostly birch, 11 % or 173 mlllioD 
trees. The annual Increment Is 44.6 million m' (1,568 mlllifl.Q cub. ft.). 
The annual working up acCording to earlier calculations Is 40 m1l\ion 
m' (1,413 mllUon cub. ft.). In North Finland the Inerement Is 
much larger than the working up, but In South Finland excess 
working up occurs locally. 

AGRICU.LTURE. Cultivated land 2.1 million hectare, divided 
as follows: area under oultivat.!.on 0.&--10 heotars 38.7 %, 10-50 hi 
48.8 %, 50-100 ha 9.8 %, over 100 ba 8.1 %. Cultivated land WIl1' 

divided between the dilferent kinds of crops as follows: 46.8 % hay, 
20.' % oats, 11.1 % rye, 5.8 % barley, 8.11 % potatoes,lS.1 % other 
The number of dairies In 1925 amounted to 565. 

INDUSTRY (1925): Number of Industrial concerns S,317. 
hands 141,005, gr088 value of' products of Industry 10,128 mlIliOD 
marks. 

LENGTH OF RAILWAYS (1926): 4,778 km, of wk:b 4,512 
km State railways and 266 km private. The gauge Is 1.11114 m. 

COMMERCIAL FLEET (1927): Sailing sbips 511 (79~861 reg. 
tons net.), steam ships 548 (109,868 r. t.), motor vessels 92 
(11,095 r. t.),llghters 3,779 (277,020 r. t.). Total 4,980 (477,829 r. t.). 

5: FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary 

system. From 1877 up to the Great War the currency maintained 
Its stable gold value and after the disturbances oeused by tbe war 
Finland has again from J"anuary 1st, 1926 a gold standard. The unit 
of currency Is the mark (Finnish lmarkkat) - 100 pennies. 'The gold 
value of 100 marks Is equal to $2.11186 - £-. 10/4 1/. d. 

STATE FINANCES; 'According to the balance sheet for 1926 
the State revenue was 9,484.11 mllllon marks of which 8,428. 9 millfon 
marks were ordinary revenue, and State expenditure 4,078.7 mil­
lion marks, of wbich 2,999.11 million marks were ordinary expen­
diture. The principal sources of revenue were as follows: State 
property and undertakings 1,291. 8, direct taxes 428.1, Indirect taxes 
1,205.8, miscellaneous taxes 198. s, charges 178.0, mIscellaneol18 reve­
nue 126.8. The value of State property in 1922 Is estimated at 
11,150.8 mllUon marks. For National Debt see table 18 In this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1926 
expenditure amounted to 901.7 million marks. Income from taxation 
was 897.8 mllUon marks, taxed Income 4,478.5 m1lllon markB. The 
communal Income tax (not progressive) averaged 7.6 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) is a State Blink. Its bead-office Is in Helsinki (Helslngfors) 
with branches In Turku ,(Abo), Pori (Bjomeborg), Vaasa, (Vasa), 
Oulu (U1eAborg), Kuopio, .T oensuu, Sortavala, Vlipuri (Viborg), 
M1kkeli (S:t Jll\chel), Tampere (Tammerfors), Hlmeenllnna (Tavaste­
hus), JyvlskyllL and Kotka. 

THE JOINT STOCK BANKS (1926): Number 19, possess 
49' branch offices, where all kinds of banking business Is transacted. 
Including all banks, there Is one bauldng establiBhment per 6,800 
Inhabitants. 

, The largest banks are: Ab. Nordlska Foreningsbanken, Kansallis­
Osake-Pankki, Helslngfors Aktlebank and Ab. UnIonbanken, all 
with head offices in the capital. 

OTHER BANKS (1926): Mortgage banks 6, Savings banks 470 
Co-operative Oredlt Societies 1,844 and a Central :jlank for the latter. 
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AGRICULTURE IN FINLAND. 
BY 

OSK. GROUNDSTROEM, M. A. 

HEAD OF THE STATISTlCAL OFFlCE OF THE BOARD OF AGRICULTURE. 

AREA, FARMING POPULATION, NUMBER 
AND SIZE OF FARMS. 

The total land area of Finland excluding lakes 
is 34.4 million hectares, which is ahout eleven 
times the area of Belgium. Watar covers 
a fUrther 4.4 mill. hectares. Of the total land 
area the State owns 13.7 mill. hectares (39.7 %), 
chiefly forests; private individuals own 17.9 
hectares (52.1 %), municipalities and rural 
communes close upon 0.3 mill. hectares (0.7 %), 
rel,igious bodies over 0.3 mtill. hectares (1.0 %) 
and Joint Stock companies 2.2 mill. hectares 
('6.5 %). Divided according to the use to which 

,it is put the total land area comprises 2.1 mill. 
hectares of cultivated land, i. e. fields, frruit and 
vegetable gardens (6.1 %), 1.2 mill. hectares of 
natural meadow and pasturage (3.5 %), 25.2 

mill. hectares of fDrests (73.3 %) and 5.9 mm. 
hectar.es()f other categories (17.1 %). 

The number 'Of inhalbitants dependent on 
agriculture for theUr live1ihood lis well over 
2 milli()ns, or 65 % of the total population. 
Of this number, brmers cultivating at least 
0.5 hectares .of arable land totalled 250,800 in 
1.920; 00 these, 182,400 owned their land and 
68,400 cultivated rented land. In addition, 84,400 
persons, partly owners and partly tenants, 
cultivated less than 0.5 hectares. Lately a 
considerable number of the tenant farms has 
been transformed into independent holdings, 
partly - for the most part, it might he said -

by voluntary agreement between the landlorfl 
and tenant, partly .by State interventi()n. 
The number of holdings thus transformed during-
1919-1924 was over 35,000, with an aggregate 
alea 00 over 100,000 hectares. 

The extent 00 cultivated land and the number 
and size of the farms into which it is diVlided 
are seen in the following ta;ble dr8lWn up for 
1920: 

Extent of field Number Total area 

% of arable land % on farms of farms in ha. 
0.1;- 10ha .... 194,732 77.7 681,195 33.7 
10- 25 " 41,.119 16.4 616,106 30.6 
25- 50 " .... 11,125 4.4 368,274 18.3 
50---100 " .... 2,836 1.1 187,011 9.3 

100---
" 

.... 937 0.4 162,589 8.1 

Total 250,749 100.0 2,015,175 100.0 

This table shows that large farms are few and 
that ,Finland is predDminantly a land of small 
holding8. 

NATURAL OONDITIONS FOR 
AGRIOULTURE. 

As a part of the area known to natural history 
as Fenno-Scandfia, Finland differs in its 
geological 'formation, from most other European 
countrd.es. The rocky substratum consist!; 
chiefly of hard, crystalline rock, such as granite, 
gneiss, etc. On this substratum, accumulatioIls 
of gravel, sand and clay fDrm the soil on which 
vegetatiDn has to ,subsist. Rocky moraine form­
at.ions predominate in the interior, while larg-e 
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areas of tihe coastal distl.'licts, and here and there 
of the banks of the inIand rivers and shores of 
lakes, are covered by homogeneous layers of clay. 

Where the gravel of the moraines contains so 
lUueh pulverized matter as to become clayey 
rather than sandy, it is very suita.ble for cultiva­
tion on account of the adequate nourishment 

. provided 'by it Ifor vegeta1Iion. The en{)rmous 
barxiers and piles of boulders heaped up on 
fieMs, w'hWh ar·e so common a ,feature of the 
interior, reveal, however, the labour needed for 
cultivating moraine fomnatiQns. Rocky moraines I 
on which the formation of mould is poor, are of 
economic significance ,chiefly as forest or pasture I 
!!ind; the greater part oftJhe Funnish forests, 
indeed, grows on such soil. 

A gQod site for cul,tivatiQn is provided by the 

is rarely over 2 % . The clay areas of the 
south and southwest .coast with their stiff clay 
form ·the most favourable agricultural zone; here 
the proportion of cultivated land amounts, in 
some dJistricts, to over 40 % o,f the total 
land area. On a p,ar \With these districts .as 
regards the extent and agri<mltural significance 
of their clayfields are th.e Ostrobothnian ,plains 

'on the ·coast of the· Gulif df Bothnia; the clay 
here is generally liight in weight and app·ears in 
the river basins. Another ilarge clayfield lies in 
the interior of southwest Finland, though in this 
case the agricultural value of the sandy clay is 
less than in the two former cases. 

Of all the fields in the country, about half are 
on clayey soil, and of these over 60 % are 
situated in 1lhe south and southwest; almost 

extensive swamps and bogs, covered by strata 01: one-third consists of sandy and gravelly soil ·and 
dif,ferent types of peat which have Ibeen formed . of these over 50 % ar'e in the central and 
on moraines and are to be f'ound, in greater or 
lesser degree, in every dist:ci<:t of the country. 
Th~ best conditions for a'griculture are met 
with in the wJde clay-lands of the sou1lhern and 
western parts of the country. In some areas, 
where the neighbouring moraines contain lime, 

the clay is so impregnated with lime as to become 'I 

marl; this us the Icase, for instance, in the Aland 
(Ahvenanmaa) Islands. Here the lime contents' 
approach 10-15 %, whereas even in those 
neighbou:dng parts of the mainland where 
la.mestone is to be found, the percentage <>if lime 

northern provinces; 'aibou t ,one-fifth consists of 
swampy land, these latter being ehUefly 
represented in -the interior of the province which 
lies halfway up the Gulf of Bothnia, whence 

. they continue unto the eastern distr.i!cts. So far 
only a comparatively 'small part of the land area 
has been cultivated, the area of fields 
representing, as already mentioned, only IIJbout 
6 % of the whole land area. It is obVlious that 
there are great poss'1bilitJies of 'breaJcing virgin 

son a'nd extending old fielde under eu} tiva­
tion, as there are cu1tivahle n8Jtural meadows ·.in 
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tke proporti{)n of 1:4 of the field area and as about 
one--third of the totalJ. area 'Consists of swampy 
soil, a large ipart 'of which could Ibe cultivated, 
if suitable methods for improving the soil were 
employed. The extension of the cultivated area 
has ,occurred side by sd,de with the growth of the 
population and has slightly emeeded the latter. 
At the beginning of this century the cultivated 
area amounted to 1.6 million iha, in 1910 to 1.9 
and in 1920 to 2.0 million ha. The increase 
during these two decades was consequently 29 %, 
while the growth of the population was 24 %. 
According to the latest information, i. e. for 
1926, the area under cul1li.vationamounted to 
2,142,200 ha, representing an increase of 6.3 % 
01' slightly more than the growth of the popula­
tion. 

In regard to cllimate"Flinland, Iwhioh is situated 
between 60° and 70° N. lat., is more favoura.bly 
placed than most oountI'ies in the s'ame latitude. 
Thus the mean temperature is a1bout 6° 0 higher 
than iheaverage rtemperature .in this belt. The 
proximity of the great ma'8sof land represented 
by Russia and Asia gives to the ,Finnish climate 
certain oontinental features, but ,is not enough to 
counteract the influence of the Atlantic and the 
GuLf Stream, reinf.orced ,by the B'altic Sea and lits 
gulfs. This circum&tance is !indirectly responsilMe 
for the prevalence of southerly and westerl'Y 
winds, which carry heat and moisiure with them. 

On the other hand, the condoitions of heat and 
rainfall are only slightly afd'ected by the factor 
of altitude, for the altitude of the oountry is 
comparatively low. The mean temperature 
decreases towards the north by rubout 10 0 per 
degree of latitude, so that the annual mean, about 
+ 40 0 on the 'south coast, averages - 10 to 
- 20 in the dnterior of L8!pIand. During the 
summe'r months the average temperature in the 
middle of Oentral Finland is about + 170 to 
+ 190 ; ,in the coastal districts it lis a little lower 
and in the outer islands of the southwest 
arehipelago + 100 to + 120. The difference 
between the duration of the summer in the south 
and in the north is considerable. The number of 
days with an average temperature of over + 50 

if! 175 on the southwest 'coast, 160 in the interior 
and only 140 in Lat. 660 in the north. Similarly, 
the length of the growing season var.ies 
from 210-220 ,days in the south to '115-120 
days in the north. The annual rainfall is 
comparatiVeily high, varying between 540-600 
mm, and lis amply sufficient for vegetation to 
thrive, hut its distdbution over the diffelrent 
seasons is unsatJ.sJactory in the respect that the 
spring is frequently too dry and the late summer 
and autumn are too raliny. Th.is circumstance 
and night frosts that often occur during the 
period of growth, are the mOst distul'bing factors 
,in agriculture. 
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THE MOST IMPORTANT CUL1'1VATED 
PLANTS. 

The total ar·ea of cultivated land was divided 
among the various crops as follows: 

Wheat ................ . 
Rye •.•.••.............• 
Barley ................ . 
Oats .................. . 
Potatoes .............. . 
Hay .................. . 
Other crops ............ . 
Bare f,allow ........... . 

1910 
Ha. 
3,200 

239,700 
110,400 
399,500 
73,300 

771,400 
34,900 

2312f300 

1926 
Ha. 

15,700 
228,800 
110,100 
441,200 

69,300 
1,011,500 

64,800 
202,900 

% 
0.7 

10.7 
5.1 

20.6 
3.2 

47.2 
3.0 
9.5 

Wheat is comparatively !little grown and is 
comfined chiefly to the south and southwest; the 
al'ea devoted to whe'at has increased during the 
past six years nearly 80 %, but is still 
insignificant in extent. Rye.is the cereal mostly 
used for bread and is one of the most relia:ble 
crops grown lin Finland owing to its cap.acity to 
withstand the droughts whi·ch often occur in the 
spring. It is grown far up in the north, too, 
its northern limit being only a !little to the 
south of the Ar,ctic Cil'cle, while it is sometimes 
grown even within the Arctic Circle. The 
cultivation of rye has not, on the whole, 

increa'S~d of late. - .Ano~her imprnrtant bread-, 
cereal lIS barley, :whwh IS grown everywhere, 
though ,the area devoted to it in the north is I 
several times larger than in th,e south. With 
potatoes and turnips it shares the distinction 
of being the most northern cro·p grown in Fin-

land; it is grown all over the north, except for 
the farthest parts and the falls. Oats, which are 
grown as far north as autumn rye, are the most 
ccmmon cereal; their cultlivation continues to 
increase 'Concomitantly w,ith the development and 
improvement of dairy-farming. During the last 
five years, the area devoted to oats has increased 
41h %, and about one-fifth .of. all the 
plQughed land is now devoted to oats.·' The 
potato ;is grown as far north as barley; it is the 
chief crop grown by innumerable small farmers. 
Almost half the total cultivated .area is 
under grass, the cultivation of which has 
spread l'apidly, e. g., by over 10 % during 
1(120--'-1926. Of thi,s area, 122,000 hectares were 
used in 1926 solely for pasture, while hay was 
harvested from 871,000 hectares and 18,000 hec­
tares allowed ,to ripen for seed. Of the remaining 
crops there remain to 'be menti,oned,. first 
the root-crops, which are of great importance 
for dairy~farmers and show a considerable 
iI'.crease in recent years in the area devoted to 
them, the l,atter amounting in 1926 to 17,000 
hectares; secondly, the flax and hemp used in 
cottage industries, the former even in local 
textile factories, the area dey-ated to these crop!' 
being, however, no larger then 5,500 hectares, 
and third~y, the peas and beans grown in the 
south, the total area amounting to about 12,000 
hectares. - In the south and southwest fruit­
glowing <is common, a'ppletreesand berrY.Jbushes 
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beautifying the land of ,even the poorest peasants, 
while vegetable-gardening has also tended to 
increase of late, ,so that devotees of ,this class of 
cultivation are now found .fairly far north even 
ill the in teri'Or. 

OULTIVATION OF OEREALS AND 
FODDER OROPS AND PRODUOTIVITY 

OF 'l~BiE FIELDS. 

Although the area devoted to the chief bread­
cereals has not increased during the past few 
decades, in 8'ome years even shOlWinga sliight 
decrease, the total yield has by no means 
remruined unchanged. The gra.dual [ll'crease in 
the productivity .of the fieMs is a sign that 
rational methods of cultivation are gaining 
ground, as Iwell in the improvement of solils and 
tilling and ditching, as in the choice of 
;better methods of rotation ·of -crops and the use 
of fertilisers. The development in the latter 
respect is clearly apparent already in the figures 
showing the ,imports of arti'ficial fertilisers, 
which from an average of 25.2 m;illion tons per 
annum during 1909-1913 have risen to 91.1 mil­
lion tons during 1921....0...,1925. To satisify the 
ever increasing demand the Government has­
recently founded a factory for artificial 
fertil,isers. Production and its growth during 
the last decades is 'best seen from the following 
harvestfigur'es. 

,1'\ 
I \. .......... 

J ......... \ 
IV"" 

---_ ... -- ------- ~------
ID 5! 

Wheat '" ........ . 
Rye .............. . 
Barley ........... . 
Oatt'! •••• 
Mixed crops ...... . 
Peas and beans ... . 
Po~ .......... . 
Root-crops 
Hay .............. . 

f-

I 
A I 

1\ IV 
\ I 
\ "'\ /r'-
'\\ . .A 

V 

... ..:1: 

Harvest 
Average 

1906-10 1921-25 
Tons 
3,578 

286,942 
107,795 
341,936 

10,507 
6,705 

440,940 
:1'33,228 

1,000,552. 

Tons 
20,116 

287,457 
125,884 
501,196 
12,806 
13,505 

593,553 
361,161 

2,149,026 

16 

14 

12 

10 

8 

6 

4 

2 
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1926 
Tons 

25,145: 
302,49G-' 
156,10(» 
592,726 

14,075 
15,814 

851,00S: 
489,059' 

e,353,855 

The Ibarley crop is sufd'icient for the home­
ccnsumption, but to s.atisfy the demand for rye· 
and wheat recourse has to be had to imp,orts .. 
From 30-40 % of the rye needed and 
85-90 % of the wheat has to be brought 
from abroad. With the intention 0If promoting 
cultiv'ation in the country, duties were imposed 
in 1920 on imported cereals for the first time­
for several -decades. These duties amounted last 
year to 36 % of the import value o,f wheat 
and 29 % in the ,ca&e of rye. ImpOl'ts or 
cereals have, indeed, tended to decrease from 
their average pre-'War level. 

The yields of crops intended mainl;\- for' 
fodder, such as oats, root~erops and hay 
have conSJiderably increased of late; dair~-­

farming .being based chiefly on the suppl~c or 
such crops, w.i.th 'which it supplements the rich 
fvrest pastures and natural meadows availa.bl~ 
during the summer months. 

It is impossible to say exa-ctly, how much the 
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production per given area has increased during . 
the p.ast few decades, as the earlier statistics 
bearing on the matter are o.ncomplete. Some 
light is ca·st, however, ·on the present situat~on 
by the following figures. 

Wheat ................... . 
Rye ..............•..•..••• 
:Baxley •..........•..•..... 
Oats ..................... . 
Mixed grain .............. . 
Peas and bealIis .......... .. 
Potatoes .................. . 
BIoot·crops ............... .. 
H'ay ..................... . 

Yie Id l'p~e r ha. 
Average 

1921-1926 
Kgs. 

1,389 
1,228 
1,139 
1,170 
1,273 
1,156 
8,797 

20,633 
2,007 

19~6 

Kgs. 

1,598 
1,322 
1,418 
1,344 
1,385 
1,339 

12,288 
24,151 
~,7153 

These quantities are belOlW those obtained in 
the other ScandJinavian countries, but are in 
!,>'ElD.eral better - in some cases appreciwbly so -
than the corresponding harvests in the Baltic 
countries farther south. It should a.}So be taken I 
into account that the five-year period referred I 
to here includes one unusually poor yea·r, viz., 
1923. : 

<JATTLE-F ARMING AND DAIRY-FARMING. 

On a(lcount of the favourable natural condi­
tions, cattle-farming has atiMned to a com­
peratively important p,oslition in F,innish agri­
culture. All over the country, except in the 
most northern districts, a form of farming can 
be practised ,which relies for its main income on 
<cattle husbandry, for the cultivation of ·fodder is 
possillile even in districts where cereal­
growing would, f.or climatic reas·ons, be 
unprofitable. The' extent to which cattle-: 
farming can Ibe practised and its returns depend, 
'however, on certain econOtIDJic factol's, the most 
important of which are the market possilbilities 
and price of produce. These affect, in the first 
;place, such. domestic animals whose produce, as 
ill the case of .milch-ca·ttle, exceeds the ho-me 
-demand. But even such branches of livestock 
grOlWing as f.all short, on the whole, of the national 
consl1mpmon, such as sheep-farming in respect of 
wool and pig-farming in reSJpect of bacon, are in 
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a great measure dependent on export possilbilities 
and prices in the foreign markets. As regards 
the fodder, too, on wJ:tich pl'oducmon is based, 
such forms ,of farming are closely dependent on 
other countries, interpendent, one might say, 
seeing that to keep production at a profitable 
level in the international market it has pro-ved 
more and more necessary each year to import 
certain varieties of fodder which the country 
either does not produce or produces on too small 
a soale. Thus, for instance, f.odder has been 
imported for milch-cattle in the form of oil-cakes, 
bran and ground-feed, and ·fo·r pigs and horses 
in the f.orm of ground-feed and m.aize. 

The amount of livestock in the country before 
the war and ,at present will be seen from the 
,following figures. 

N'umber of livestook. 
1910 1926 

Horses, total ........ : .... . 366,000 400,000 
Of whiab. over 3 yrs .old .. 

Cattle, total ............ .. 
361,000 335,000 

1,605,000 1,860,000 
Of which cows ........ .. 

Sheep and gOllJts .......... .. 
1,166,000 1,292,000 
11341,000 J.,424,000 

Pigs ..................... . 
Reindeer ................. . 

422,000 39.1,000 
.1127,000 67,000 

It ,will cbe seen from these figures that the 
greatest importance in 1ivestook farming attaches 
to miloh-'Cattle. The chief Mm in thlis ibranch 
is the production of milk, compared with which 
the production of ,butcher's meart is of compar­
atively little importance. TJ:te value of the meat 
provided annually by the slaughter of milch­
cattle may lbe estimated at about 275 million 
marks, whereas the value 'Oi the mlilk produced 
amounts to 'Over 2.8 milliards per ·annum. Ex­
ports oi meat (the same applies to live animals) 
have remained, on the whole, modest in extent. 
Public measures for the promotion of cattle­
f.arming J:tave been directed almost entirely to 
the improV'ement of dMry-f.armingand the care 
'Of milch-cattle, a work in wMch they have been 
effectually helped .by the concerted action of 
illruviduals who have co-mbined into co-operative 
societies. The effect of these measures is 
consequently apparent .chieffy in the development 
of home breeds of milch-cattle and in the increased 
producmon from dairy-farming. With regard 
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to the latter circumstance, it may be mentioned 
that the yield of milk from cattle registered in 
the Oow Tesrbing Societies has risen from 
1,993 kgs. per cow per year in 11)13-1915 to 
2,329 kgs. in 1924-1926, an-d the fat percentage 
from 3.85 ,to 3.93 %, these last figures 
considerahly exceeding the results achieved by 
Societies in other Scandiinavian 'countries. I 

Dairy-industry - the manufacture of butter 
and ,cheese - has loOng !been practised in Finland, , 
though the development of this hranch 0'£ agri­
culture has been parti,culary rapid since the 
opening years of the present century, at which 
time the small private dairies ,began to be 
replaced by co-operative daoiriea ,intended for 
a larger output and equipped with all modern 
appliances. During the years immediately 
precediing the war, 1909-1913, the alJI!.ount of 
butter annually manufaoCtured ,in the dairies was 
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12,679 tons and of cheese 1,750 tons, as against 
13,109 tons of butter and 3,923 tons of cheese 
in the period 1921~1925. As the agricultural 
population consumes only the chea:per home­
made product, the greater part of the da.iry­
butter is avalilable for export. E:q>orts amoun­
ted, in fact, during the former period to 11,775 
tons of butter and 946 tons of cheese; owing to 
the export restrictions which prevaliled during 
the in.i.tia:l years 000£ iilie period. 1921----.:1925, the 
annual average is only 8,58.1 tons oOf butter for 
th,at period; exports of cheese amounted, never­
theles's,already at ,that time to 2,275 tons per 
annum. The pr-oduction of dairy-butter in 1926 
amounted to 20,062 tons, of which 13,212 tons 
wer'e expoOrted, and of cheese to 5,288 tons, 
'With exports of 2,887 tons. This year the ex­
ports of both butter and cheese !Will very likely 
exceed last year'sfigur,es. 

ECONOMIC PUBLICATIONS ABOUT FINLAND. 
BY 

M. EKHOLM, M. A. 

ASSISTANT STATISTICIAN TO THE BANK Oil' Il'INLAND. 

This review is intended to g.ive a Sohort de­
scriptlion of the pUlblications which are issued in 
foreign languages with a view to spreading 
knowledge about the economic resources and 
commercial ,institutions of Finland, and in 
consequence - by surmounting the barrieI'S of 
language - are ,av,ailaJble to all those !Who, frOOD. 
various countries 'and 'parts of the world, wish 
to estlllblish or extend ,connections ,in Finland. 
It .should, however, Ibe s-aid at the ,outset that 
lit is neither proposed to enU[llera'te them Like 
a catalogue, nor ,woul,d space p'ermit of such a 
procedure, but th,at only the most ,easily av.ail­
able material will be dealt with. 

PERIODIOALS. 

The constant shlifting .of economic conditions 
lends all p.articulars ,about them real value only 
.in so far as ,they are thor.oughly up to date. This 
condition d:s fuUilled most satiSJiactorily by 
'petiodica'! economic publ,ioations and these are 
consequently mentioned firs,t. 

In this connection it seems very natural to say 
a d:ew words .as to the objects of the "Bank 
of Finland Monthly Bulletin". It is published 
,by ,the Statistical Department of the Bank of 
Finland exdusively in the EngUsh language at 
the end of each month, the market reviews and 
statistical data dealing principally IWIith the 
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preceding month. The reviews contain reports ' W oo<1working Industries, als·o publishes since 
both on the s·tate of the money market and on 1919 on the 15th and the last day of the month 
trade, industry alid lahour conditions, while the 
tables of ·statistics, so arranged that a compar.ison 
can easily be made with previous years, present 
numel'lical data as to finance and .credit, State : 
.finances, foreign trade and shipping, railway' 
ha£fic, the movement of prices and finally the 
labour market, - material that, in its con­
centrated form, gives ·an .insight into the existing 
economic poslition. Further, in addition to short 
particulars of the most important facts about 
F,in'land, each ,issue 'contains one or more articles 
illustrating variO'UB economic spheres or special I 
questions of the day. A systematic collation of I 
the gr.aphic data contained in the volumes of the. 
Bullemn published up to that time, was issued 
in the autumn cif 1925 asa pamphlet entitled 
"Finland, Diagrams of Economic Oondit·ions." 
The intention of the Bank od: Finland to d:urt.b.er 
the work of Sipreading .information by this 
means is 8!ccentuated /by the fact that the 
Monthly Bulletin is supplied free of charge to 
readers interested in receiving it in all p.arts of 
the world. 

Already a year before the Bank of Finland 
M onthly Bulletin ,began to make its ap·pearance, 
since the autumn of 1920, the Finnish Central 
Chamber of Commer,ce published "Financial and 
Business Reports" in English and at ·the end of 
1921 the Export ASlSociation of Finland started 
its work of publishing information .a'broad by 
issuing the "Fin'nish ExpoI't J·ournal-ill\i.nnislche 
Exp·ort Zeitung." These two oentral organisa­
tions combined 'With the Central Association of 
the Flinnish -Woodworking Industries, the Central 
Union of Agricultural Producers and the }!'edera­
tion of Finnish Industries in publishing in 1925 
a joint organ "Finnish Trade"; which appears 
monthly in Engli.sh, the two periodical,s last 
named being ,incorporated with it. Finnish 
Trade contains regularly an economic rewew 
and news of f.oreign trade, besides par.agraphs 
and articles connected with top,ics 00 the day. 

One o,f the ·central organisations referred to 
above, the Central A'ss-ociation of the Finnish 

a special journal entitled in English "The Fin­
nish Paper and Timber Journal", which, as the 
·official journal of the Association of Finnish 
Paper Engineers, is the leading professional jour­
nal of the most .important exporting industries 
of Finland. Among other matter the alternate 
rep·orts should be noted on ·the tianiber market, 
and the paper and .woodip1l!lp markets, which have 
appeared in English since 1922, and on which 
similar reviews of Finland are generally based. 

The ·oldest tradition among the 'business 
periodicals included in this review are .connected 
with the Trade Journal of Finland "M e·rcato·r". 
This revliew, published pr.inciJpaiJ.1y in Swedish 
and dating back to 1906, appeared at first with 
supplementary letterpress in. German. After 
a German (later French) and Engl.ish monthly 
edition had been added subsequently for some 
years, they were dis·conmnued in 1917, but since 
Decemlber, 1923, an English weekly revie!W 
a:ppears in each issue and tables of market s·tatis­
tics are also given in English. 

All these periodicals are published in Helsinki 
(Helsing-fors). They are 'Consequently in a posli­
tion to rely on fuWy authentic sources and judge 
the signs of the' times from the Finnish point of 
v;i,ew. How-ever, a number of periodical publica­
tions als-o appears abroa,d, ·at .any rate in Ger­
many and France, with. the object {),f developing 
,business with Finland in one f.orm or another; 
special Fin1land issues have also at times seen 
the light of day. It is, no dOUJbt, well known 
that all business periodicals of gener.al im­
portance, such as the League of Nations' 
"l\fonthly Bulletin -of Statisties", "The Econo­
mist", "The Federal Reserve Bulletin", "Bulletin 
Mensuel de l'Office permanent de l'Institut 
International de Statistique" etc., reproduce data 
concerning Finland in their statistical reviews 
of the world. 

BOOKS OF REFERENCE AND ALMANAOS. 

Reference books and .almana·cs giving economic 
,information mayibe looked upon ·as an important 
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supplement to p,eriQdicals in the same Slphere. i was published in Finnish, Swedish and French. 
The mass of data that would (}ver-burden a perio-: At present a new edition is in course of prepara­
dical, can be easily absorbed by collective works tion and should appear in the near future, the 
on a broad basis, wMle various kinds of almanacs languages being the two local ones and English. 
are well suited to give detailed information in Of actual almanacs the f{)llowing should be 
a sY'Stematic form. mentioned. The ,,Directory of Finni.~h Manufac-

As recently as the end of 1926 an extens,ive'l turers, Merchants and Shippers" j,s to ·be 
work in English under the titile of "Finland, published one of these days and will he obtain­
the Country, it.~ People and Institutions", 598 able in Berlin, London and New York, besides 
pp., !Was published by. the Otava Publishing in Finland. It cons,titutes a new edition in 
Company, Helsinki (Helsingfors). This richly the series of regis·ters of the Export Association 
illustrated work deal'S, as its title ,indicates, I of Finland, begun in 1921. Of the Slix languages 
with the country as ,a whole. The fifth part, in the book, English is the leading one, the 
Bconomic Life, oc~upies about a sixth of the others being German, Fr'ench, Spanish, Finnish 
book and des'Cr,ibes the separate branches of I and Swedish. All industries and commodities 
Finnish trade in 10 chapters. All the authors that are of any cr.mportance whatever for 
~ll'e specialists in their lines. - Another work of Finnish tr8Jde, are mentioned; as well as institu­
reference in the English language, though more tions ,and central ·organisations connected with 
restricted in the s,cope of i'ts subject, "The Trade business Hfe, while trade statis,tics supplement 
a/TI.·d Industry of Finland", is also very extensive, 
732 pp., but not as recent in date as the forego­
ing, having been pub1ished in 1922 by J. Sime­
lius' Heirs Printing Company Ltd. in Helsinki 
(Hels,ingfors). It contains fairly comprehensive 
descriptions 'Of ,all f.irms of importance in 
the different branch$ of the oommerce and 
industry of Finland and is 
refer to thanks to its index 
importers and other firms. 

very easy to 
of exporters, 
- A very 

summary economic and financial survey, ,,'l'he 
Republic of Finland", pulblished in 1920 by the 
Central Statistical Office in accordance with the 
wishes of the Government, cr.s already out of 
date in many respects, as ,is also "Finnland im 
Anfang des XX. Jahrhunderts" which was 
issued at the instance of the Ministry fQr F{)1'eign 
Aff,air:s in Helsinki (Helsingfors) in 1919 and 
treats of tr.ade and its history very thoroughly. 

A standard work in the literature of infQrma­
tion a,bout Finland is the "Atlas of Finland" 
published hy the Society for the Geogra'phy 00 

the lists. - "Industry and Trade of Finland" 
published by the Union for Fiinnish Work, Hel­
sinki (Helsingfors), in 1925 in English and a 
little later in German, contains a review of 
.individual ,br,anches of industry and gener.al 
information, follOlWed by a reg1ister with details 
a'bout the different firms. - "The Finnish 
Timber and Paper Oalendar, 19136", p'!l1blished 
with the aUJthority of the large export associa­
tions, fulfHs the neeld for a specia'l almanac for 
the chief branches olf ,F.inland's export trade 
and incl:udes particulars of about 400 fd.rms. It 
is intended to keep this up to date as required, 
so that a new series is thus started. - A s'Pecial 
Ibranch ,is dealt with in Arne Cederholm's 
"Banker och Aktiebolag i Finland" (Banks and 
Limited Lia;oolity Oompanies in Finland), last 
published in 1926. In all 1,131 concerns are 
mentioned and in addition to an aLphahetical 
index there is an index a,ccording to br,anches 
with headings in English, bes,ides the two local 
languages. 

Finland orginal'ly in 1899 and subsequently in In this connection mention cannot be omitted 
1910. This large work containing maps and of the "Bank of Finland Year Book". Since 
expLanatory text and statistical figures, which 1921, when the first Year Bo'ok for the period 
illustrate in an appr{)pria:te manner the natural '11914-1920 was pUlblished, the Statistical De­
resolirc~s of the ,country and their employment, partment 0.£ the Bank of Finland has regularly 
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dr8Jwn up such reviews of the business of the 
Bank of Flinland, which have .appeared in a 
Finnish,a Swedish and an English edition. 
The Year Book f'Or1926 was p'U!blished last 
spring and may be obtained gratis from the 
Bank. It contains, in addition to the letterpres's, 
whi;ch also includes a general review of the' 
econ'Omic pos.ition, statistical ta.bles illustrative 
of the finanoia1conditions in the country. 
"The Annual Report of the Bank of Finland", 
on the other hand, published in both the local 
languages, as well as in English, German and 
French, gives mainly a report of the actual 
balancing of the 'books. The Sleries 'Of Annual 
Reports dates ,back ,to 1866 and the history of 
the Bank 'Of Finland may .be traeed fr'Om 
the very year of ,iis rfoundatiQn in Emil 
Schybergson's "Finlands Bank 1811-1911" 
whi,ch was published in 19,14 by order of the 
Board o·f Management of the Bank. The book, 
which contains 281 pages, appeared lin editions 
in four languages - in German and Russian 
in addition to the two loca~ languages - and 
constitutes a valuable ooniribution to the litera­
ture of nationwl economy in Finland. 

In regard to the large books of reference and 
almanacs, distributed throughout the 'World, the 
'Same may be swid ,as of periodicals of the s'ame 
kind: particulars ,about Finland are to be found, 
whenever the international poont of vlieJw is 
taken. Thus, of course, .detai'ls ,aboU't .. Finland 
are included .in the peri'odlical economic publioa­
tions of the League of Nations, and standard 
works, such as "The Statesman'·s Year Book, 
Statisti.osl and Historical Annual of the States 
of the world", ·and "Gothaisches Jahrobuch fur 
Diplomatie, Verw.a]otung und Wirts.chaft" 
contains ,a section a'bout iFinland in whi,ch 
economic and financial f.acts are suitably treated. 
The infoNIlation is often supplied through the 
intermediary of the Finnish Mlinistry for 
F'Oreign Af,fairs, and must cons·equently be 
considered trustw'Orthy. 

Other foreign almanacs, devoted more to 
special purposes, as, for instance, handlbooks f.or 
bankers, timber, p,aper and o·ther firms, also take 
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intoaocountthe conditions in Finland. It 
would, however, take up too much space even 
to attempt an approximately cOIDIPlete list of 
such publications. 

BOOKoS AND PAMPHLETS. 

To touch ·briefly on the publications of 
separate authors that have Ibeen ,issued in 
f.oreign languages on the subject dealt ·with 
here, is by no means easy. It is in any cireum­
stan{leB mo()re or less al"lbitrary to draw a line 
between those works tha't should be included and 
those that should be omitted. The simplest 
way out of the diff,iculty is to refer the reader 
to the catalogues o.f publishers and Bbraries and 
to point out the fact that ,there are dissertations 
and slCieDJtific eS'Says in existence 'On questions 
connected w,ith this sUlbject. For the s'ake of 
mustration a few examples may Ibe quoted. 

,Foreign authol"lS have shown considera,ble 
interes,t in FinI.and from the point of view of 
economics. As early as 1902 there !Was pUJblished 
N. C. Frederiksen: "Finland, its Public 
and Private Economy", London, 306 pp., in 
English, Fr-ench and Dani;sh. Books of later 
date are, of course, of greater ~nterest, such as 
J. Moorman: "Finland, Staats1cundig, Econo­
misch en Technisch", Den Haag, 1925, 140 pp., 
and R. Schuiling: "Finland", Zutphen, 1926, 
203 pp. Sir Frank Fox's well-knOlWn "Fin­
land To-Day", puiblished in London in 1926, 
,contains 187 p'ages, o()f which chapter XII 
deals with Finland's Financial and Economic 
System. 

The 'Work of spreading imfor>mation a.broad 
carried out by the Press Bureau of the Finnish 
M.inistry for Foreign Affairs includes the 
publication. on its initia1live of all kinds 
,of pamphlets in various languages, of which 
those dealing wilj-,h trade in Finland are 
very instruotive. Such pamphlets ,are, however, 
of real value only at the time of their actual 
pubI.ication, for which reM,on only the following 
are mentioned here as ,being &till up to date: 
"Finlandia", El Pais - El Pueblo - La Agri-
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cultura - La Inous·tria - El Oommereio, 1924, 
23 pp.; D;r. Ragnar Nummelin: "Some Aspects 
er the Geography of Finland", 1925, 33 pp.; 
Prof. Dr. Kyosti Jarvinen: "Handel und In­
dustrie Finnlands", 1925, 18 pp.; Dr. Martti Ko­
vero: "The Wood Industry of Finland", 1926, 
31 p~.; and Georg Ohristiernin: "Finland's 
Water Power and Electrification", 1924, 11 pp. 
The same suJbjoot as the last is treated rather 
more extensively in Hugo Malmi's "Les 
Ressources d' energie en Finlande et leur 
e:cploitation", 1924, 20 pp., published by the 
Water P.ower Office of the QQvernment. -
A·bout the co-operat:i.ve movement in Finland 
the various co-operative organisations have 
issued a number of pubLilOatiollS in foreign lan­
guages. The latest, Prof. Dr. Hannes Gebhard: 
"The present State of the Oo-operati'Ve rural 
ba,nk movement in Finland", 55 pp., 'appeared 
a faw weeks ago; it is .di~tr.iJbUoted by the Press 
Bureau .of the Minis·try for Foreign Affairs. 
The author, a prominent f,igure in this very 
important fielld in the social eoonomie l,ife of 
Finland, also wrote ,,00-0 peration in Finland", 
190 pp., wMch was pu.blished lin London in 1916 
and was also issued in other foreign languages. 
- Finally, two publications ooncerning the ship­
ping conditions in Finland should not be 
omitted in tOOs connection, vliz., K. W. Hoppu & 
O. Solitander: "Finnish Harbours", 192:2, 119 pp.; 
and "The Port of Helsinki (H elsingfors)", 119 
pp., pu'bl,ished this year hy the Ohairman of the 
Ha~bou~ Board, Otto Engb. Jaatinen. 

ss 

Instructive pamphlets about Finland have· 
also appeared abroad. For instance, the His­
torical Secmo.n. of the Foreign Office and the 
Depar·tment of Overseas Trade in London, as· 
well as The National Oity Company of New 
York and the ReichSIW·anderungsamt, Berlin, 
have pUblished such pamphlets .. Frequently, 
too, artieles from various foreign periodicals. 
dealing with the same sulbject have ·been issued 
in the form of small pamphlets, but these soon 
lose their curren<t in teresrt, howev·er great their 
momentary imp.ortance may 'be in regard to 

Finnish orientation. 

OTHER PUBLICATIONS. 

A large group of publications which might in 
a way be clasEl·ed with those dealt .with here, is 
made up of the economioc series of the of.f,iciaI 
statistics. As these have, however, already been 
descr.ibed earlier in this Bulletin in an article 
entitled "Finland's Official Statistics" by Dr. 
A. E. Tudeer (see No. 2, 1926), it is sufficient 
to refer to the latter and to a similar review 
by Dr. Martti Kovero: "The Official Finnisk 
Statistics", published in 1924 at the instance 
of the Press Bureau of the Ministry for Foreign 
Affalirs. 

E'Ss·ays and articles a.n the foreign daily press, 
of course, ·fulfil an important task, but it is 
outside the ·scope of the present review to 
descrilbe them. 

5 
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ITEMS. 

Bank rate lowered. On November 24th the I Ibankis recently sent round a circular to the Sav­
.Bank Supervisors decided to lower the hank ings banks in which they were urged to lower 
rate by V2 %. The rates of the Bank of Fin- their Il"ates as far as pos'Sible. The central co-
land are now as foUoW's: 

.fj % for discounting purely commercial bills 
.at not more than three months' date; 

6 V2 % for dJisoounting purely commercial 
,biBs a,t more than three months' date; 

7 % for discounting other biUs, irrespective 
·nf their due date; 

6 V2-7 % accol"lding to the security, for 
.granting mort age l.oans and ,adv,ances on cash 
"credit on security. 

The initial fee for ·cash credJits constitutes as 
--hitherto V2 % per annum. 

This is the third ,occasion of lowering the 
;bank rate this year, at the beginning of whi'ch 
the lowest rate of di8'Counting was 77'2 %. The. 
Jast occasion on which the r,ate SJ1iood at 6 % 
was in 1919, Slince when it rose gradually to 
10 % in November, 1923. In March, 1924, the 
return towards more normal rates of interest 

-was begun. Since -busines's lilf.e has ,become more 
,settled and the vallue ()if the currency has finally 
_been staJbilised the position has develop,ed to 

. such an extent that the easy state .of the money 
_market and the strong position of the Bank of 
_Finland have ma:de it possiibl,e to return to 
fairly normal conditions of interest, in s'pite of 

·the fact tbat ,business life continues under a 
.tendency of liveliness in trade. 

The raies of interest generally in Finland 
:have not decreased ,in the sa,me ineasure, but are 
:gradually, though slowly, foalling. After prelimin­
,ary nego,tiatlO'ns representatives of the J ront 
_ Stock banks had come to an understanding a 
few day,s prior to the lowering of the hank 
-rate that the Joint Stock banks should reduce 
their rates on deposits by V2 % from J,anuary 
-1st, 1928, if the Savings hanks, co-operative 
,credit societies and the Sav,ings funds otf the 
,consumers' co-operative ,&ocietdes .would in 
general lower their rates on deposits by at least 
-.the same figure. The Association of Savings 

operative wholesale organisations have also sent 
(YIlt so.milar advi'ce . 

Bank amalgamation. The meetings of share­
holders of A7ctiebolaget Unionban7cen and Etelii 
Suomen Pan7c7ci Osakeyhtio - Sodra Finlands 
Bank Aktiebolag last April having resolved 
unanimously to ama1gamate the two banks o.nto 
OI!e ,concern, Aktiebolaget U nionbanken, the 
couneils of these banks have nO'W proposed 
that EteHi. Suomen Pan~ki should wind up its 
business at the end of this year ·as an indepen­
dent banking institution and 100 regarded from 
the 'beginning of 1928 as an integral part of the 
Unionbanken. The 'capital of the new bank, when 
the new -i'ssue of- shares has been Icompleted, 
will amount to 195 million marks O'f w-hich 
150 millions willlbe share capital and 45 millions 
reserve fund. The pr·esent hea.d office of EteUi. 
Suomen Pankki will ,be retained as a branch 

. ·office of the new bank, while its branch offices 
lin the provinces will either be retained as 
branches .of the new bank or 'be amalgamated 
with the Ibranches of the Unionbanken. 

New loan of the Mortgage Association. On 
November 9th the agreement was signed for 
the new debenture loan of the Finnish Mortgage 
Association, amounting to 24 million marks. 
The loan is guaranteed by the State and is to 
-be redeemed by means of annual drawings dur­
ing a period .of 42 years. The loan bears 7 % 
interest and the right of conversion after the 
lapse of 5 years is reserved. The loan was 
underwritten by ,a consortium repres'ented by 
the Bank of Finland and Stockhollllls Enskilda 
Bank. 
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Increase of ea.pital. Oy. F01'ssa Ab. has 
decided to rai'se its capital froOm 24 to 72 million 
marks ,by increasing the nominal value of the 
shares from 10,000 to 30,000 marks. 

New construction in the cellulose industry. 
The work in connection with Ab. Kemi Oy.'s 
new sulphate cellulose mill in Karihaara has 
now progreSlSed so far that the mill will very 
shortly be able to start regular work. The 
yearly production is calculated to be 22,000 to 
25,000 tons. At the same time the sul:phite mill 
of the company has been extended, so that the 
production is increased from 30,000 to almost 

38,000 tons. 

* Th D' h' I 
Outokumpu Copper M.ine. e let avmg I 

gr,anted the necessary appropriations ,for the 
proposed extensions at the Outokumpu mine, 
work has heen in full progress there. The 
heav.iest work consisted in blasbing the new 
central shaft. Over this a 30 metre raising 
tower of reinforced concrete is being built. The 
dres.sing works are being built on the slope 
below the tower in the f.orm of a terraced build­
ing. In addition a power station has been 
erected with a chimney 70 metres high. The I 
J oensuu-Outokumopu railway has now had the 
rails laid up to Outokumpu station. Part of ' 
the machinery has already been delivered at 
Outokumpu and the rest is on the way. The 
cest of the new buildings and machinery do not 
seem likely to exceed the estimates. The start 
of .the .work, however, win be slightly delayed 
owing to the prolonged interruption of work: 
in the metal t.rade. After completing the ex­
tensions, the production of the mine will amount 
to 100,000 ton,; of crude ore annually, Durin§,' 
the first few years the greater part of the 
concentrated ore is to be exp·orted. The building 
of a new copper works instead of the old one, 
",-hich has a oapacity of only 350-400 tons of 
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ropper annually, does not enter into the present 
scheme of extension. 

Oonference of northern woodpulp manufac­
turers. In the last days ,of October representa­
tives of the Finni&h WOoOdJpulp Union, the Norwe­
gian Woodpulp Association and the Swedish 
Woodpulp As·sociatian met in Helsinki (Hel­
singfors). The subjects dealt with were matters 
·of great importanee 'CoO:rn.mon to the woodpulp in­
dustry of the northern countries and satisfac­
tory results were obtained, &0 that closer co­
operation may be expected in the futUre. 

Merchant fleet. The value of Finland's 
merchant fleet wa·s esti·mated at the end of 1926 
at 465.6 million marks, of which 317_8 milJions 
referred to vessels driven by engines, 41.7 mil­
lions to sailing vessel.s and 106.1 millions to 
lighters. The gross receipts of the merchant 
fleet for 1926 are estimated at 405.1 million 
marks. Of this amount 142.0 milltions referred 
to local traffic, 199.0 Illillions to traftfic between 
Finland and f.oreigncQuntries and 64.1 millions 
to traffic between foreign ports. 

Freight rebates. The Min.is.try of Oommunic­
ations ha.s issued an ·oOrder to the ef.fect that 
a 20 % rebate on the regulation freight rates 
ill to be allowed from December 1st to February 
29th on the foHowing goOods: a) on planed, carved 
or sawn woodgoods, cattlefood, cattle meal, 
auxiliary fertilisers, ,bricks, 'Cement and ground 
chalk, provided the goods ,are despatched in 
parcels of not less than 9,000 kilogrammes per 
truck, and b) on s'wwdust and shavings on con­
dition that the rate oOf freight is calculated on 
not less than 15 cubic ,metres and for a distance 
of not less than 200 kilometres. - The object­
Q:; to encourage traffic during the dullest time 
of the year with a view to equalising it. 
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