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UNEMPLOYMENT 

A structural weakness of the Finnish na
tional economy is the almost regularly 
occurring unemployment in winter time. 
This winter the number registered as un
employed has been larger than usual reaching 
52,000 at the end of January, and the curve 
is expected to go on rising up to March after 
which, according to previous experience, the 
unemployment will suddenly drop probably 
to disappear entirely by summer. In the 
light of the information now available it 
seems, however, that contrary to expectations 
the top figure will not exceed last year's 
maximum of 65,000. Of those registered as 
unemployed about 80 per cent have so far 
been placed in public works, chiefly in land 
clearing and road construction etc. 

About 90 per cent of all unemployed are 
unskilled manual workers, or come from the 
building trade or agriculture and forestry 
whereas, at the turn of the year, only 4 per 
cent consisted of ordinary industrial workers. 
In winter the pace of all kinds of building 
and construction activity is regularly re
duced, and at the same time a considerable 
amount of labour is released from agriculture 
as a seasonal feature. These workers normally 
earn their living in winter by working in 
the forest. It is difficult to get clear and 
reliable information on the matter but it 
seems that, within the present economic 
structure, unskilled labour and the owners 
of dwarf farms cannot easily be fully em
ployed in timber cutting and transportation 
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in winter. This is true even when the raw
material purchases and the replenishment of 
the stocks of timber are to be considered 
normal, as they are this winter in relation 
to the present capacity of the forest industry. 
This view is supported by the f~ct that a 
considerable unemployment has been the rule 
in rural districts every winter except in the 
first few post-war years of reconstruction 
when the demand for labour was unusually 
great, and in the winters of 1950/51 and 
1951/52 when the forest industry evidently· 
enjoyed an exceptionally favourable market 
situation thanks to the Korean boom. How
ever, an unemployment top of 60,000 repre
sents only 5 per cent of the male working 
population, and last winter unemployment 
averaged only a full 2 per cent. 

INDUSTRY 

For industry proper the prospects are 
clearly better than in the middle of last year. 
The improvement in the demand for forest 
industry products and the rise in the prices 
on the world market have together with cer
tain domestic arrangements brought some 
relief to the cost crisis of the forest industry. 
The total volume index of production of the 
export industries was 130 in October-No
vember 1953 (1948 = 100) as against 108 in 
January-September. Consequently the re
sult for the whole year will evidently exceed 
the average level of 1952, which was 109. 

The so-called home market indust1"ies, 
which in the first half of 1953 were less 
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active than in the corresponding months of 
the year before, increased their production 
rather sharply in the autumn raising the 
volume indElx for January-November (132) 
~me point above the index for the same pe
riod of the previous year. The demand for 
finished goods has been fairly brisk and, on 
the other hand, the shortage of imported raw 
materials has not become so acute as was to 
be feared considering the scope and extent 
of the necessary import restrictions. Yet, 
the situation is not quite satisfactory in this 
respect, and particularly the metal and build
ing industries will possibly experience some 
shortage of certain raw materials and ap
pliances. From the point of view of em
ployment and demand the metal industries 
are also continually in a rather critical sit
uation even though the large-scale enter
prises have so far succeeded in maintaining 
practically full employment, thanks mainly 
to sizeable export deliveries. Of the various 
branches of the textile industry the wool 
industry at first experienced a slight shortage 
of raw material in the autumn. Later the 
mildness of the early winter season has 
slackened the demand for woollen goods, but 
a turn to the better is expected in this 
respect as cold weather sets in. 

FOREIGN TRADE 

The foreign trade balance of 1953 ended 
in an export surplus of 9,700 million marks. 
Although the export volume increased by 5 
per cent its value decreased by 16 per cent. 
The export surplus was attained mainly 
by cutting down the volume of imports to 72 
per cent of the imports of the previous year. 
By this means a substantial increase of the 
currency reserves could be attained, which 
was one of the main tasks and aims of the 
central bank policy last year. By running 
down stoeks accumulated during the Korean 
boom it was possible to keep the home market 
supply of goods equal to the demand and to 
avoid the inflationary pressure that the re
duction of imports would otherwise have 
caused. In so far as the recent strengthening 
of the export markets and improvement of 
the terms of trade prove to last the volume 
of imports can be increased above that of 
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last year. Trusting that the increasing 
demand as stimulated by the rising tendency' 
in income can be satisfied the Government 
has found it expedient further to do away 
with price regulations and rationing. By 
setting free the distribution of sugar, marga
rine and, as from March, coffee and rice i~ 
has abolished most of rationing, and the pric(1 
regulation has been retained only for certain 
articles which, for one reason or another, are 
considered as "strategic" ones. The import 
restrictions have also been alleviated, but no 
substantial abolition of them is within sight. 

THE MONEY MARKET 

Considering the active interest in invest
ments especially in the building trade it is 
evident that the monetary policy will still 
have to remain very strict. The money mar
ket was considerably eased last year by the 
increase in currency reserves. At the same 
time the banks, evidently to a certain extent 
prompted by the rigorous rediscounting rules, 
correspondingly reduced their debt to the 
central bank, so that the improvement in 
their cash situation did not cause any 
substantial expansion of credits. For the 
State again the deficit of revenue, about 
2,000 million marks according to preliminary 
estimates, was smaller than expected. The 
cash deficit accordingly seems to have been 
3,500 million marks which was entirely cov
ered by bill credits from the private com
mercial banks. The Treasury's debt to the 
central bank 'consequently was about the 
same at the end of the year as at the begin
ning of it. The postponement of certain items 
of expenditure to 1954, the reduction of the 
income tax rates of private individuals and 
some other measures are bound to weaken 
State finances in the first few months of the 
current year as compared with the corre
sponding months of last year. In .January 
and February the cash revenue of the State 
generally exceeds expenditure in Finland, 
but this year the prospects are different. 
No further predictions regarding the State 
finances should or can, however, be made 
from this fact for the year ahead. 

J an1J,(J,ry 30, 1954. 
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STATISTICS 
1. STATEMENT OF THE BANK OF FINLAND 

ASSETS 
Gold Reserve •.............................•. 
Foreign Currency ........................•... 
Foreign Bills ........................•....... 
Foreign Bonds ........................... . 
Foreign Bank Notes and Coupons ............ . 
Foreign Clearing Accounts ................... . 
IMF & IBRD cover 1) ........•...........••.. 
Inland Bills B) •••••••••••••••••••••••••.••••• 
Treasury Bond Loan 1953 .................. . 
Loans on Security ...........................• 
Advances on Current Accounts ............... . 
Bonds .•.........•..•....................... 
Sundry Assets .•............................. 

Total 
LIABILITIES 

Notes in circulation ........................•. 
Other Liabilities payable on demand: .". 

Current Account of the Treasury ....•...... 
Other Current Accounts less Banker's cheques 
Bank-Post-Bills ........................... . 
Mark Accounts of holders abroad .......... . 
IMF & IBRD 1) •••.........•.•.........•... 
Sundry Accounts .......................•.. 

Foreign Debt .•..•........................... 
Equalization Accounts ....................... . 
Capital ..................................... . 
Reserve Fund .............................. . 
Earnings less Expenses ..•...............•...• 
Undisposed Profits ........................ . 

Total 

5863 
9469 
4620 

178 
4530 
1662 

39623 

57 
526 

1144 
394 

88088 

41523 

2450 
39 

4490 
2697 

496 
2559 
5293 
5000 
2848 

65 
606 

88088 

1953 
M.1Il. mk 

5862 
13636 

5982 
208 
109 

9120 
1662 

23727 
20000 

33 
466 

2257 
658 

88720 

45644 

9537 
2066 

48 
3012 
3387 

246 
5647 
4698 
5000 
2848 
1587 

88720 

5862 
13834 
6103 

209 
128 

9597 
1662 

22080 
20000 

33 
398 

2238 
912 

8801i8 

45019 

7281 
3943 

237 
3022 
3387 

349 
5716 
4583 
5000 
2848 
1671 

8801i8 

2. NOTE ISSUE OF THE BANK OF FINLAND 

1953 
M.lIl.mk 

1II11 I B8/n I 81/18 
, 

RIGHT TO ISSUE NOTES 
Gold Reserve and Foreign Balances 8) ......... 20130 25798 26136 
Additional Right of Issue •.•................. 50000 50000 50000 

Total 70180 71i 798 78138 

AMOUNT OF ISSUE USED 
Notes in circulation .•.•............•......... 41523 45644 45019 
Other Liabilities payable on demand .........• 10172 18296 18219 
Undrawn Advances on Current Accounts ..•.... 500 558 625 

Total 1i2191i 84498 63888 

NOTE RESERVE 
Available .•.••••..•......................•• 9220 5027 4353 
Dependent on supplementary cover ..........•. 8715 6273 7920 

Total 17981i 11300 12273 

Grand total 70130 71i 978 78188 
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1954 
JIfill.mk 

5862 
13942 

5907 
209 
127 

9457 
1662 

19571 
20000 

33 
208 

2220 
322 

791i20 

42665 

9102 
2351 

23 
2817 
3387 

450 
5718 
3455 
5000 
3683 

33 
836 

791i20 

1954 

5862 
13749 

5931 
209 
123 

8306 
1662 

17514 
20000 

33 
232 

2229 
329 

78179 

41180 

7323 
2481 

29 
2406 
3387 

272 
5750 
3777 
5000 
3683 

55 
836 

76179 

MIIl.mk 

811 I lOll 

I 
26047 25874 
60000 60000 
78047 71i 874 

42665 41180 
18130 15898 

817 792 
81612 1i7870 

4006 5518 
10429 12486 
14481i 18004 

78047 71i 874 
.) DIF & IBRD = International Monetary Fnnd & International Bank for Reconetruction and Development. 
I) AU Treasury bills converted. Into a bond loan on Sept. 16, 1968. 
') Foreign currency, bills payable abroad in foreign cnrrency, forelp bonds Hated on forelp Steck Exchanges, bonds and 

Interest coupone In forelp currency which have fallen due and foreign money. 
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I End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

3. BANK OF FINLAND - NOTES IN CIRCULATION, FOREIGN CURRENCY 
AND COVER FOR THE ISSUE OF NOTES 

Notes in oil'lllliation . ForeJcn Curren.1/' ') Clover for the luu. of Notes 
Percentage of LlabllItles 

Mill. mk Mill. mk payable on demand 

1951 1 1952 1 1953 1 M~~~t 1951 11952 11953 1 M~:~~t 195111952119531 M~=~t 

34383 6010 108.0 I 
31820 40134 41104 -5049 5445 22496 11 079 +1433 110.2 107.2 117.2 + 2.5 
36647 43428 44238 +3134 6111 22654 11698 + 619 106.6 103.8 114.4 - 2.8 
37447 44044 44078 - 160 5133 20937 11620 - 78 102.6 105.8 110.9 - 3.5 
38329 44338 43804 - 274 4235 18005 11355, - 265 101.6 106.2 111.7 + 0.8 
39055 46579 45962 +2158 4328 17400 11106 - 249 107.5 108.2 113.7 + 2.0 
39670 45052 43247 -2715 4457 14478 11176 + 70 105;4 112.1 116.7 + 3.0 
39826 44173 42615 - 632 7352 12831 11658 + 482 107.7 116.2 114.1 - 2.6 
41446 45193 45075 +2460 12421 11836 12821 +1163 109.0 119.3 112.7 - 1.4 
42272 43768 43185 -1890 13484 9741 12882 + 61 111.0 122.5 110.1 - 2.6 
42014 42440 42759

1 
- 426 15730 9467 13734 + 852 112.5 119.5 109.0 - 1.1 

44053/45 497 45590 +2831 16826 9 583,13 985
1 

+ 251 107.8 117.71109.2 + 0.2 
44774 46153 45019: - 571 24123 964613835, - 150 105.21114.7 106.8 - 2.4 

1) Net credit balances with foreign correspondents. 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. BANK OF FINLAND - NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS 

Not. Reserve Home Loans ') RediBeounied Bills 
End (included in Home LoanS) End 
of 

Mill. mk Mill. mk Mill. mk of 
Month 1951 1 1952 1 1953 1951 1 1952 1 1953 1 Monthl1/' 1951 I 1952 1 1953 1 M~::~t Month 

Movement 

13663 40 636 6913 
Jan. 18173 32897 18235 36453 20661 41525 -5390 5735 217 14315 -2902 Jan. 
Feb. 14900 30482 18610 38520 21901 39695 -1830 10652 1995 13242 -1073 Feb. 
March 11658 30467 18987 39810 22961 37314 -2381 8090 4994 9781 -3461 March 
April 11687 29011 18195 39451 24593 38653 +1339 10888 7655 11 093 +1312 Aril 
Ala.y 13734 26823 14429 40285 28004 43711 ' +5058 11345 8332 97881 -1305 ~y 
June 10821 24774 16966 42318 31859 42474 -1237 15560 9961 8273 -1515 June 
July 13616 26091 15848 40749 32311 42462 - 12 11930 7346 3756 -4517 July 
Aug. 17206 21048 14838 37556 39447 42926 + 464 4346 5716 1338 -2418 Aug. 
Sept. 19745 21152 15698 36123 40657 42240 - 686 3945 7411 4442 +3104 Sept. 
Oct. 25975 20223 15301 30522 40199 41992 - 248 723 8422 5665 +1223 Oct. 
Nov. 24169 15976 16445 30251 44294 40993 - 999 18 9512 5149 - 516 Nov. 
Dee. 32359 11939 12273 20694 46915 44173 +3180 16 17217 8268 +3119 Dec. 

') IMF & IBRD cover. inland bills. loans on security, advances on current accounts and, since Sept. 1953, a Rtate bond loan. 

o. BANK OF FINLAND - BILLS AND BALANCE OF CURRENT ACCOUNTS 
Claims on the State ') Private Bills Balance of Clurreni Aaoounb 

End (included in Home Loans) (inclUded in Home Loans) dUI io others than the TreIIsur1I' End 
of Mill. mk Mill. mk Mill. mk of 

Month 1951 I 1952 I 1953 1951 I 1952 I 1953 1951 I 1952 I 1953 I M~::~t Month 

19730 13616 1270 
Jan. 16730 8115 11886 13647 12253 14777 318 2599 4148 + 115 Jan. 
Feb. 13230 6656 10226 14215 12803 15720 292 2160 1118 -3030 Feb. 
March 16630 4874 10701 14870 12543 16347 2029 2095 801 - 317 March 
April 12530 3180 10 581 15652 13247 16489 641 1171 254 - 547 April 
May 11922 4153 15824 16554 14973 17857 1418 1517 1653 +1399 May 
June 9707 5443 15133 16649 16134 18906 2735 2671 2027 + 374 June 
July 13777 8769 21005 14595 15752 17459 1093 633 4367 +2340 July 
Aug. 20542 18057 25192 12620 15247 16168 1704 2635 4531 + 164 Aug. 
Sept. 20459 16935 21662 11447 15725 15782 1335 2001 5279 + 748 Sept. 
Oct. 18369 15874 21662 10938 15406 14456 993 2584 4277 -1002 Oct. 
Nov. 18032 18983 21662 11777 15230 13874 2071 3389 3180 -1097 Nov. 
Dec. 8686 14739 21662 11567 14678 13812 4071 4033 4338 I -1158 Dee. 

1) Up to August 1953 TreasUl1f bUls which in September were converted into a bond loan; the IMF & mRD cover is 
included. and so was the current accounts due to the TreasUl1f from May 1951 to August 1958. 

The figures in italics indicate the position at the end of the previous year. . 

Bank Rate since December 16, 1961, 6 8/4 %. 
(Former Rate 7 % %) 
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End 
of 

Month 

Jan. 
, Feb. 
I March 

April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

. Enn 
of 

Month 

Jan. 
Feb. 
l\Iarch 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

6. BANK. OF FINLAND 
FOREIGN CLEARING ACCOUNTS 

Net Olailli. (+) or Net 
Indebt,dn ... (-j" 

MIU. mk 

Montbly 1950 I 1951 I 1952 I 1953 I Movement 

-1297 

- 446 - 647 +3361 +4174 - 256' 
- 277 + 355 +4546. '+4666 + 492 
+ 126 + 676 +6427 +6154 +1488 
- 28 + 893 '+6930 +6473 + 319 
- 134 - 347 +6269 +5300 -1173 
- 9 -1644 +4970 +4434 - 866 
+ 120 -1711 +3869 +5661 +1217 
- 151 -1922 +2048 +5938 + 287 
+ 62 - 763 +1672 +7016 +1078 
-1638 + 846: +3243 +8122 +1106 
-2127 +1373 +3867 +8925 + 803 
-1662 +3297 +4430 +9597 + 672 
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7. RATES OF EXCHANGE 
QUOTED BY THE BANK OF FINLAND 

New York 
London 
Stockholm 
Copenhagen 
Oslo 
Paris 
Brussels 
Amsterdam 
ZUrich 
Frankfurt aIM 
Prague 
Montreal, nom. 
Rio de Janeiro 
Moscow, nom. 

1 Dollar 
1 Pound 
100 Kronor 
100 Kroner 
100 Kroner 
100 Francs 
100 Francs 
100 Guilders 
100 Francs 
100 DM 
100 Koruny 
1 Dollar 
100 Cruzeiros 
100 Rubel 

231: -,-
64&."-

4,4pGe~ 
334(); '-
3235:;""" 

66~~ 
462:....:" 

6090: -, 
6300: ...;:, 
6500: -
3208: -

236: -
1260:-1 
6775: -

8. COMMERCIAL BANKS - HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND 

Due to the Public Due to othlll' Ore- Total. OftcIits from the 
dit institutions Bank of FInland End 

Cheque Aoeounta I Time Deposits 
Mill. mk ~1I. mk Mill. mk of Mill. mk MIll. mk 

1952 I 1953 1952 I 1953 1952 I 1963 1951 I 1952 I 1953 1952 I 1953 
Month 

42768 46678 7740 65973 -
38478 26624 48051 60629 8348 8137 67205 94877 95390 204 13420 Jan. 
35190 25397 49528 61798 8466 8265 64731 93184 95460 1983 '12907 Feb. 
36897 27423 50704 62734 8464 8511 72442 96065 9&668 4972 9749 March 
30681 27361 51'512 63489 ·7652 8'855 69231 89845 99705 7311 ,11088 April 
30493 28523 52259 63906 7433 8221 72486 ,90185 100'650 7502 9270 May 
32803 31951 52251 63922 6786 8152 77 369 91840 104025 8345 7704 JUDO 
31221 31198 53426 64781 8184 10021 74551 92831 106000 8517 3093 July 
30396 33206 55654 66183 8873 9795 82033 94923 109184 5696 413 Aug. 
31937 33815 65754 65907 ,7409 7847 81033 95100 107569 6653 1982 Sept. 
29354 35132 55802 65888 7583 8014 84955 92739 109034 7406 2531 Oct. 
31788 34124 56059 66017 7006 8082 93428 94853 108223 8114 2595 Nov. 
28020 32112 59742 70455 ' ' 6856 7502 97186 94618 110069 15294 5607 Dec. 

Tables 8-10 according to Finnish Official Statistics VII, D, Bank Statistics. Mortgage banks are not inclUded. 

9. COMMERCIAl. BANKS - HOME LOANS 

To the Publlo To othlll' Ored" Total I End Inland Bills 

I 

Other Oredi&s institutions Mill. mk 
' End 

of Mill. mk, Mill. mk Mill. mk of I 
Month 1952 I 1953 1952 I 1953 1'952 I 1953 1951 I 1952 I 1953 I Monthly Month 

Movement 
, 

I 49884 35694 3660 70531 
Jan. 52380 65354 36466 40962 3629 4901 73841 92475 111217 + 1741 Jan. 
Feb,., 65207 66714 36663 40708 3770 4489 75047 95640 111911 + 694 Feb. 
March 58481 67776 31019 40264 4139 4470 76714 99639 112510 + 599 March 
April 60339 68942 36697 40597 3691 4429 804f 100727 113968 + 1458 April 
May 61144 68119 36892 41232 3818 4601 835 5 101854 113952 - 16 May 
June. 6Illi3 66743 37595 41628 3656 4761 87699 102404 113132 - 820 June 
July" 63550 65925 37797 41442 3750 6224 87831 105097 113591 + 459 July 
Aug. 62.124 64040 37779 44.207 4321 6269 85796 104224 114516 + 925 Aug. 
Sept~' 61998 63439 37779 45960 4440 5680 86140 104217 115079 + 563 Sept. 
Oct. 62:979 ' 63568 37689 '48528 ' 4494 5'892 86829 105162 117988 + 2909 Oct. 
Nov. 63267 63660 39011 47'156 ." 4324 6 443 89299 106602 117259 - 729" Nov. 
Dec. 64809 61696 40072 46463 4595 5120 89238 109476 '113279 - 3980 Dec. 

T.he figures In italics Indicate the ,position at the end of the previous year", 
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10. COMMERCIAL BANRS----.POSlTION TOWARDS FOREIGN COUNTRIES 

Claims Indebtedness Net Claim. (+) or Net 
End Mill. mk 

Indebtednees (-) 

of 
Mill. mk MlIl. mk 

Month 1951 1 1952 1953 1951 1 1952 1 1953 1951 1 1952 1 1953 1 Monthly 
Movement 

4867 4454 + 413 
Jan. 4579 10052 8002 4287 9238 7417 + 292 + 814 + 585 + 328 
Feb. 5047 9535 6735 4360 9572 6794 + 687 - 37 - 59 - 644 
March 5475 9078 7383 5309 9834 6902 + 166 - 756 + 481 + 540 
April 6718 7800 6952 6563 11107 6200 + 155 -3307 + 752 + 271 
May 7570 7429 4581 6929 10968 3824 + 641 -3539 + 757 + 5 
June 9581 8158 5329 7198 10016 3938 +2383 -1858 +1391 + 634 
July 7528 8769 5717 7108 9698 3923 + 420 - 929 +1794 + 403 
Aug. 9365 8549 5556 8569 8669 4165 + 796 - 120 +1391 - 403 
Sept. 8483 9091 4671 8426 9457 3854 + 57 - 366 + 817 - 574 
Oct. 9134 8906 5184 8125 9276 4693 +1009 - 370 + 491 - 326 
Nov. 11375 8338 6404 8361 8125 0528 +3014 + 213 + 876 + 385 
Dec. 10608 7539 6183 8202 7282 5120 +2406 + 257 +1063 + 187 

11. FOREIGN PAYMENT 
POSITION OF ALL BANKS 1) 

12. POST OFFICE SAVINGS BANK 
DEPOSITS AND GmO ACCOUNTS I) 

Net Claims (+) or Net 
End Indebtedness (-) 
of Mill. mk 

Giro Aaoounts Deposits 
Mill. mk MlIl. mk 

Month 1951 1 1952 1 1953 1 Monthly 
Movement 1952 1 1953 1951 1 1952 1 1953 1 Monthly 

Movement 

- 2250 111203 i 13892 
Jan. - 1104 +24494 +10250 + 1007 6692 6366 14024 19461 24190 + 628 
Feb. + 908 +24972 +10537 + 287 7260 6598 14448 20490 24817 + 627 
March - 165 +24214 +12296 + 1759 12153 12068 14962 20849 25057 + 240 
April - 955 +20427 +12471 + 175 
May + 1058 +19952 +10 477 - 1994 
June + 1779 +17880 +10415 - 62 

6322 6619 15091 20927 25014 - 4"3 
6086 6875 15191 21087 25227 + 213 

16155 16143 15397 21202 25181 - 46 
July + 1059 +15779 +12518 + 2103 
Aug. + 7661 +12680 +14044 + 1526 
Sept. + 9687 +10030 +15671 + 1627 
Oct. +16023 +10270 +16724 -I- 1053' 
Nov. +19351 +10737 +17972 + 

1248
1 Dec. +27718 + 9243 +18272 - 300 

6628 6851 15675 21375 25072 - 109 
5921 6548 16595 22350 25691 + 619 

12238 11680 16828 22449 25722 -I- 31 
6738 7382 16981 22534 25700 - 22 

I 6233 7066 17263 22826 25883 + 183 
10765 10672 i8243 23562 270741 + 1191 

7 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 

I 
Oct. 
Nov. 
Dec. 

') For the Balik of Finland the net result of the debit and credit accounts with foreign correspondents, foreign clear
Ing transactions and the foreign debt as well as foreign bills and the debt to IMF and IBRD are taken Into account, and for the 
Commercial Banks their net poaitlon Is taken Into account according to table 10 above. 

I) According to figures supplied by the Post Office Savings Bank. Giro accounts include all private accounts except those 
of Commercial Banka. 

13. DEPOSITS IN THE SAVINGS BANKS 

End 
Savings Aooounts Current Aooount& Total 

End 
of 

MiII.mk MlIl. mk MlIl.mk 
of 

Month 1951 1 1952 I 1953 1951 11952 I 1953 1950 I 1951 I 1952 I 1953 I M~=~t Month 

39687 2208 I 37461 
699331 + 998 Jan. 40171 53546 66937 2414 2862 2996 38279 42585 56408 Jan. 

Feb. 41029 54870 68146 2264 2815 3153 38789 43293 57685 71299 + 1366 Feb. 
March 41791 56054 69111 2364 2977 3196 39133 44155 59031 72307 + 1008 March 
April. 42647 57223 70117 2568 3476 3451 39691 45215 60699 73568 + 1261 April 
May 43166 58137 70634 2599 3201 3529 39209 45765 61338 74163 + 595 May 
June 43401 58604 70372 2405 3201 3412 38732 45806 61805 73784 - 379 June 
July 44166 59995 71 061 2743 3791 3851 39294 46909 63786 74912 + 1128 July 
Aug. 45201 61128 71641 2756 3521 4043 39457 47957 64649 75684 + 772 Aug. 
Sept. 45621 61041 71452 2695 3576 3689 39208 48316 64617175 141 - 543 Sept. 
Oct. 47062 61783 72085 3281 3987 4120 39 637 50 343 ' 65 770 76 205 + 1064 Oct. 

t Nov. 48187 62289 72764 3311 3557 3698 39858151498 65846 76462 + 257 Nov. 
Dec. 52307 65799 77 272 2897 3159 3315 41 895 55 204 68 958, 80 587 + 4125 Dec. 

According to figures supplied by the Central Statlstlcal Office. 
The figures in Italics Indicate the position at the end of the previous year. 
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End 

I of 
Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept; 
Oct ... 
Nov. 
Dec; . 

14. DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES 

Deposit. In Co-operative Credit Sooieti.') I 
Mill. mk 

1960 I 1961 I 1952 I 1963 I M'!~~t 
Mill. mk f 

DepoSits In Consumera' Co-operative SOoietiel ") I End 

1960 I 1961 I 1962 I 1953 I ::a:m~t M:nth 

18189 4649 
18441 21887 32388 39373 + 96 4768 6628 8989 11 091 + 293 Jan. 
18876 22493 33526 40291 + 918 4922 6844 9440 11621 + 530 Feb. 
19368 23441 34639 41206 + 916 6071 6226 9793 11696 + 76 March 
19627 24001 36426 41296 + 89 6161 6700 10047 11690 - 6 April 
19380 24401 36136 41604 + 209 6061 6794 10374 11694 + 4 May 
19099 24649 36162 41317 - 187 4967 6826 10260 11647 - 147 June 
19402 26381 37040 41736 + 419 4924 6913 10293 11461 - 86 July 
20116 27166 38617 42839 +1103 4961 7024 10292 11461 ± 0 Aug. 
20069 27648 38106 42663 - 286 4937 7170 10204 11388 - 73 Sept. 
20092 28667 37763 42191 - 362 4967 7469 10200 11347 - 41 Oct. 
20464 29646 37629 42197 + 6 6066 7781 10262 114241 + 77 Nov. 
21609 31696 392531 44489 +2292 6366 8442 10798 11961 + 627 Dec. 

I 

') Figures supplled by the Central Bank for Co-operative Credit Societies. - ") According to data supplled by the Finnish 
Co-operative Wholesale Socle~y and the Co-operative Wholesale A8Bociatlon. 

10. DEPOSITS IN ALL CREDIT 16. INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS 1 ) COMPANIES 

End 
Time Deposits Total Deposit. due to the Publlo I 

of 
Mill. mk Mill.mk 

Month 1952 I 1963 1962 I 1963 I Monthly 
Movement 

New risks accepted ') 
End 

1952 I 1963* of 
Amount Amount Month 

Number I Mill. mk Number I Mill. mk 

155530 203611
1 

Jan. 160968 200671 204803 232406 + 1685 
Feb. 166497 206123 206906 236776 + 3369 
March 170626 207991 213104 241013 + 6238 
April 173313 209907 210186 243171 + 2168 
May 176108 211145 212286 245618 + 2347 
June 176619 210396 214949 248664 + 3048 
July 180171 212148 217802 260796 + 2231 
Aug. 186003 216949 222396 266890 + 6096 
Sept. 186680 214996 223616 266210 - 680 
Oct. 186082 215271 221882 257231 + 2021 
Nov. 187 083 1 216 297 224697 256854 - 377 
Dec. 197288 [229416 230719 267284 +10430 

15249 2804 12706 2638 Jan. 
17279 3158 13308 2794 Feb. 
17336 3240 14101 2980 March 
16380 2881 12966 2788 April 
16412 2863 11 751 2471 May 
14282 2723 10785 2324 June 
9811 1819 7916 1733 ·July 

11011 2062 9038 1826 Aug. 
13166 2714 10695 2369 Sept. 
16212 3118 11968 2646 Oct. 
15879 3147 12446 2719 Nov. 
17260 3467 13548 3436 Dec. 

177277 33986 141218 30724 Total 
') Commercial Banks, Post Office Savings Dank excl. postal 

giro accounts, Savings Banks, Co-operative Credit Societies, ') According to Information supplled by the Finnish 
Central Dank for Co-operative Credit Societies, Consumers' Co- Life A8Burance Companies. 
operative Societies, and Mortgage Banks. 

1 'i. CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES 

Founded 
With Inoreased Liquidated or with Net inorease (+) or reduotion (-) 

Year and Capital reduced capital Alloompaniu IHoueing oompaniee 

Quarter Num-\ Capital Num-I Increase of Num_\RedUctJOn Num- I CaPital: I Num- I Capital 
ber Mill. mk 

Capital b of Capital ber Mill. mk I ber Mill. mk ber Mill. mk er Mill. mk 

1949 1390 1673 622 8696 276 363 +1162 + 9915 + 173 +1049 
1960 1421 3627 1079 12826 255 228 +1209 +16126 + 243 +1773 
1961 1026 3288 671 8476 263 611 + 782 +11162 + 172 +1860 
1962 1226 6630 878 16980 316 234 + 916 +22276 + 237 +2727 

1962 
April-June 301 1264 172 2400 69 31 + 232 + 3623 + 66 + 828 
July-Sept. 236 678 164 924 61 26 + 174 + 1477 + 46 + 601 
Oct.-Dec. 419 2142 346 7680 111 131 + 314 + 9691 + 95 +1062 

1963 
Jan.-March 267 643 169 1342 101 176 + 166 + 1809 + 31 + 340 
April~June 295 1410 143 1465 80 460 + 220 + 2415 + 85 +1136 
July-Sept. 253 1533 90 235 61 720 + 194 + 1318 + 71 +1160 

Figures suppUed by the Central S tatlstlca1 Office. 
The figures in itallcs Indicate the position at the end of the previous year • 
• Preliminary figures subject to minor alterations. 

Year and 
Quarter 

1949 
i960 
1961 
1962 

1962 
April-June 
July-Sept. 
Oct.-Dec. 

1963 
Jan. -March 
April-June 
July-Sept. 
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18. BANKRUPTCIES 19. STOCK EXCHANGE 
I Bankruptolea 1) Turnover of Stook Ellohuge ') 

Month I Number 

1949 1 1950 1 1951 1 1952 11953* 
Mill. mk Month 

1949 1 1950 1 1951 1 1952 1 1953 

January 22 48 20 54 32 
February 26 66 26 47 74 
March 42 66 12 28 43 

89 148 287 187 106 January 
84 166 248 166 127 February 

217 236 264 203 127 March 
April 38 38 26 41 26 
May 43 21 16 32 22 
June 19 19 10 12 22 

189 368 281 194 214 April 
84 299 219 243 172 May 

167 226 238 107 201 June 
July 27 16 4 12 37 
August 12 6 16 10 11 
September 28 44 8 18 48 
October 22 36 41 76 

76 186 162 148 207 July 
124 236 230 166 301 August 
161 318 216 136 283 September 
141 340 192 169 118 October 

November 26 42 61 66 131 228 216 127 144 November 
December 76 28 11 44 174 229 229 148 136 December 

Total 379 408 239 429 1817 2958 2781 1984 2134 Total 
Jan.-Sept. 266 300 136 254 316 

') Figures compiled by the Central statistical Office from 
the reports sent In by the various Courts Including all bank
ruptcy petitions, of which only about half will lead in due 
course to actnal bankruptcy. 

') According to data suppHed by the Stock Ellchange 
Committee. 

20. STOCK EXCHANGE INDEX 1948=100 

1 

Share Prioea 

1 
Month Ail kinds Bank Shares I Industrial Shares Month 

1961 I 1962 I 1963 1961 I 1962 I 1963 1961 I 1962 I 1963 

January 210 203 164 137 137 124 226 2171 169 January 
February 221 199 166 137 139 126 240 211 172 February 
March 242 194 165 130 130 118 266 207 172 March 
April 229 187 176 127 129 126 251 198 186 April 
May 206 169 191 126 121 132 222 178 202 May 
June 210 166 199 126 119 135 227 174 211 June 
July 199 177 203 126 122 140 214 187 215 July 
August 207 180 227 128 123 144 223 191 246 August 
September 209 177 227 133 123 141 224 187 246 September 
October 198 172 226 129 122 142 212 181 243 October 
November 189 166 230 129 122 144 201 173 247 November 
December 203 164 231 132 121 146 217 170 247 December 
Whole year 210 180 200 130 128 131i 227 190 213 Whole year 

• Unltas' Index based on the prices quoted for the shares of 3 banks and 10 Industrial firms. 

21. PUBLIC DEBT 
End of Aooording to the FInanoe AMounts Mill. End of 
Year 

Mill. mk 1) Dollara .) 
Year 

and Funded Debt I Short-term Credit I Total Publlo Debt Total and 
Month Foroign I Internal I Foroign I Internal I Total Foroign I Internal I Total 

PubHc 
Month Total Debt 

1948 38612 63623 92036 6093 24489 29582 43605 78012 121617 894 1948 
1949 67487 48162 106649 6666 28660 34216 63153 76712 139866 606 1949 
1960 60426 42660 103076 6453 27176 32629 66879 69826 136705 687 1960 
1961 70686 42846 113631 4126 13294 17420 74812 66139 130961 667 1961 
1962 63867 41481 106338 3874 19901 23776 67731 61382 129113 669 1962 

1953 1963 
May 63226 40047 103273 3773 16446 20219 66999 66493 123492 636 May 
June 62964 40041 103006 3773 26226 28999 66737 66267 132004 671 June 
July 64666 39762 104327 1846 21160 22996 66411 60912 127323 651 July 
Aug. 64607 39662 104069 1826 29649 31474 

66 aa, 169 '" 136643 687 Aug. 
Sept. 8) 64138 60074 124212 1737 10090 11827 66876 70164 136039 689 Sept. 8) 
Oct. 64137 60730 124867 1613 9262 10766 66660 69982 136632 687 Oct. 
Nov. 64083 60873 124966 1472 6767 8239 66555 67640 133195 677 Nov. 

') According to data suppHed by the Treasury. Internal loans are given at their nominal value and foreign loans In 
Finnish currency according to ourrent rates of ellchange. _.) The outstanding amounts of both Internal and foreign loans 
have been converted Into United states dollars at the Helsfnkl rates of ezchange of the respective currencies. 

0) All Treasury bUIs converted Into a bond loan on Sept. 18, 11153. 
• PreHminary figures subject to minor alterations~ 

2 
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. 22. STATE REVENUE AND EXPENDITURE 

Current Ravenua Capital Ravenua 
. Capital 

Expenditure 
Total 

In-
Profits Total Current 

Year Re- ot . ElqIend- Expend- Year 
terest Busl- Re-

and venue Total Taxas ') and Total Loans l&ure ··I&ure Total demp- and 
nasi Month Dln- enter- tions Month 

dends') prlBes") 

Mill. mit MUl.mk 

1951 204633 182 4481150 152 1892 4387 22185 19712 206987 143 924 63 063120 009 1961 
1952 205017 196 555 161 437 2210 6295 8462 5358 204180 145844 58336 13396 1952 
1953 1953 

Budget 180063 171414 141436 2139 4485 8649 6220 179972 129905 50067 7475 Budget 
SuppL 8) 35348 - 23 - - - 28 35371 30046 38674 8716 29958 7063 Suppl. 8) 

1952 
1 796 5261 6 840 4448 167 0791127..., .9 ... 1 .. 859 

1952 
Jan.-Nov. 175332 168492 136068 Jan.-Nov. 

1953 
24060171 0601120 670,50 390r 6926 

1953 
Jan.-Nov. 188664 161464 131427 1 8491 ~2 0961 27 190 Jan.-Nov. 

Tablas 22-23 according to the aoconnts kept·by the Treasury. 
') Taxes here inolude the surplns of the Aloohol Monopoly. - I) The figures given refer to net revenue. - ") P&BBed in June 

and December. 

23. COLLECTION OF TAXES AND CHARGES 
Direct taxes ') Indiract taxes Em-

ployers' 
In- Exclse dues pay-

Year come Stamp mants Year 
and Total and Total Salas Import Spirits duty for 

and Pro- tax duty taxes ") I On I On 
Child 

Month perty Total Tobacco (Joffee allow- Month 
tax &noes 

Mill. mk 

1951 42087 41219 102 965162 178 16202 12017 12567 8906 634 5100 16181 1951 
1952 46082 45431 109 773 59 306 20673 16186 13608 9828 905 5582 17599 1952 
1953 1 1953 

Budget 40030 39500 95756 52000 17000 14140 12616 9000 750 5650 16500 Budget 

1952 1952 
Jan.-Nov. 38501 37910 92548 47592 19135 14298 11523 8146 807 5019 15462 Jan.-Nov. 

1953 
43 182142 652 

1953 
Jan.-Nov. 82799 40048 15353 14639 12759 9004 1205 5446 15677 Jan.-Nov. 

') Excluding direct taxes p&ld by the Alcohol Monopoly. - I) Surplns of the Alcohol Monopoly. direct taxes paid by 
It and excise on spirits. 

24. VALUE OF IMPORTS AND EXPORTS 

Imports ElqIorts Surplus of Imports (-) 
(0. i. f.) (f. o. b., free exports) or ElqIorts (+) 

Month Mill. mk Mill. mk Mill.mk Month 

1951 I 1952 I 1953* 1951 I 1952 I 1953* 1951 I 1952 I 1953* 

January 7516 15197 12051 8286 14637 8417 + 770 - 560 - 3634 January 
February 8608 15763 7273 7314 13144 5847 - 1294 - 2619 - 1426 February 
March 6980 16287 9761 7621 11559 9750 + 641 - 4728 - 11 March 
April 11285 17305 11767 10187 11389 9345 - 1098 - 5916 - 2422 April 
May 13231 19513 10093 16297 13010 9186 + 3066 - 6503 - 907 May 
June 14838 18176 9986 15095 12291 12180 + 257 - 5885 + 2194 June 
July 12711 16809 9630 18572 14157 13801 + 5861 - 2652 + 4171 July 
August 15242 12190 9719 21431 12658 12900 + 6189 + 468 + 3181 August 
September 15432 11894 9388 20344 13537 11815 + 4912 + 1643 + 2427 September 
October 17008 12093 10636 22292 14332 13683 + 5284 + 2239 + 3047 October 
November 16506 13278 9406 20030 13333 12543 + 3524 + 66 + 3137 November 
December 16107 13681 12150 19414 12782 12088 + 3307 - 899 - 62 December 

Total 100484 182188 121860 188883 108829 131000 +314:19 -20307 + 9890 Total 
Tables 24-29 according to Finnish Offlclal Statistics I, A, Foreign Trade of Finland, Monthly Reports. 

. The term imports covers all Imported goods which are placed· on the market either immediately after Importation or 
after storage. Ezportll covers all·goods exported ·from the open market, ·lncludlng re-exports. Goods are declared to the Customs 
by their owner who mnst at the same time state the value of the goods &B calculated at the frontiers of the country. 

• PreHminary figures subject to minor alterations. 
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26. VALUE OF IMPORTS AND' 'EXPORTS IN DIFFERENT CLASSES OF GOODS 

Imporia Esporil 
(a. I. f.) (f. o. b.) 

HIll. mk Min. mk 
CIasaea of Goods 

Whola year Whole :rear 

1949 I 1950 11951 I 1952 11958* 1949 I 1950 I 1951 i 1952 11958· 

Dairy produce, eggs, honey 414 589 1554'1 478
1' 

412 799 1750 1816 2826 2094 
Other animal products, live 

animals ............... 554 527 989 688 709 802 270 286 158 187 
Vegetables .............. 8 64 178 128 98 0 24 0 - 1 
Eatable fruit ............ 864 1288 1260 !l594 2150 94 66 98 152 10 
Coffee, tea, spices ....... 1201 8887 • 397 [ 6 ... 6855 - - - 0 -
Cereals, milling products .. 8859 5861 9955 15911 10641 114 850 189 648 1164 
Certain seeds and fruit. 

plants for industrial 
4571 purposes .............. 219 289 488 591 98 216 '304 472 I 686 

Raw materials for tanning 
and dyeing ............ 59 100 141 65 85 - - - 1 8 

Animal and vegetable fats 1806 2258 8478 2678 2580 4~ I 18 6 21 88 
Meat and fish products ., 125 158 845 598 482 6 8 3 0 
Sugar, sweets ........... 2116 3538 4360 4611 3722 171 20 26 19 22 
Beverages, vinegars ...... 371 315 758 739 547 467 650 992 488 284 
Fodder ................. 1065 789 1973

1 
2593 1109 - - - 89 196 

Tobacco ................ 400 981 1284 1551 1554 - - - - -
Minerals, ore ............ 855 1208 2377 2049 1198 253 287 865 693 1120 
Mineral fuel and oils ..... 6296 10937 20 672122 715 16396 0 5 2 10 80 
Chemical and pharmaceu-

tical lJroducts ........ ; 1970 2783 5048, 4445 3668 247 296 824 246 256 
Tarining and dyeing 

extracts, varnishes ..•• 1518 1918 3045 1645 1321 2 2 7 6 6 
Casein, albumen, glues .... 296 404 691 407 836 6 1 0 3 2 
Fertilizers .............. 2111 2206 3799, 4272 2662 - 1 - 0 1 
Hides, skins, leather and 

furs; manufactures of 
these materials ........ 1287 1484 2945 1788 1562 266 674 426 881 672 

Rubber and robber articles 848 1126 8840 1941 1359 19 20 6 7 18 
Wood and wood goods 100 154 312 248 234 31046 35585 73407 70312 53085 
Woodpulp .............. 5 3 

17:! 

14 11 14279 18789 61818 86307 22256 
Cardboard and paper, their 

applications ........... 94 120 209 116 12434 16273 37290 30077 26530 
Textile materials, textile 

goods ................. 11867 16021 26907 24081 14883 950 1142 1257 1213 1115 
Footwear ............... 104 55 118 108 46 6 7 12 21 23 
Articles of stone and of 

other mineral material, 
5111 glass ................. 689 752 1126, 1813 798 407 600' 494 466 

Base metals; articles made 
22 2291 29 628 th~m ............. 11891 12397 13987 828 1216 2067 1823 2588 

Machinery, afctfuatus .... 5601 7399 10262 15570 11525 404 1298 1952 3122 5702 
Electric m . ery and 

apparatus ............. 2966 3812 4887 6777 4780 164 356 666 755 1034 
Transport material , ...... 3446 4086 11258 19975 11851 1315 1049 2301 5083 11077 
Instruments, clocks and 

watches, musical instru-
ments ................ 463 721 11721'676 1 OS. 37 27 48 62 54 

All others .............. 1315 2038 3 511 3 377 2 625 503 570 615 897 935 
Total 86278 89148 155 464182 186 121 880 65606 81479 186888 156829 131555 

1 Reparation deliveries ..... I I 12226 7846 12396 8215 -
• Prellm1nar:r figures subject to minor alterations. 
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26. IMPORTS OF THE MOST IMPORTANT ARTICLES 

Wheat ColIN 
SUlllr 

RefIned and nnref1ned 
Month Tons Tona Tons Month 

1951 I 1952 I 1953* 1951 I 1952 I 1953* 1951 I 1952 I 1953* 

Janua.ry 6459 20001 20956 139 1409 2·075 6075 6758 5725 Janua.ry 
Febmary 13469 24219 793 797 2116 1791 9866 8507 7469 February 
March 17916 30649 17208 .1431 1771 1583 5794 7635 7771 March 
Aril 22948 34448 54317 .926 1187 1917 8438 9921 13572 Aril 
~y 26173 38863 35461 1807 2271 1841 10554 9368 12360 ~y 
June 7857 31078 26780 1699 1847 1988 9412 13710 13820 June 
July 12742 22783 30041 310 1949 1827 9407 15540 10187 July 
August 25636 16028 23694 1148 1688 1914 8312 10417 14353 August 
September 23070 1898 15726 1590 1689 1779 10518 8963 10 924 September 
October 12523 13302 5975 1791 1841 920 10388 8795 11391 October 
November 24051 42158 6952 1502 2219 2501 7735 13720 5995 November 
December 21651 40 521 11260 1631 1804 2881 10699 7180 9568 December 

ToW 214495 815 948 249168 14771 21791 28017 107198 120514 128185 ToW 

Raw Toblllloa Goal IIDd Goke Patrol 

Month Tons Tons Tona Month 

1951 1952 I 1953* 1951 I 1952 I 1953'" 1951 1952 I 1953'" 

Janua.ry 388 443 411 187312 245332 188777 13235 20012 15094 January 
February 403 425 396 145243 190350 99657 18733 17260 20200 February 
March 339 387 407 95080 120097 82223 21068 20436 19680 March 

~ 397 362 399 106882 173122 84619 17546 20787 25797 April 
ay 395 461 367 242342 253915 87770 21034 24681 20251 May 

June 442 435 375 167149 308438 165568 24842 26130 39597 June 
July 115 240 229 202822 250309 193076 27459 28099 31299 July 
August 499 443 465 169090 300973 203479 26498 19213 30141 August 
September 416 469 497 236888 234381 230275 23259 29688 28333 September 
October 470 511 395 284008 115359 245954 25287 35408 22907 October 
November 439 430 439 802154 228464 253 010 24721 20780 21638 November 
December 310 266 362 244744 180654 191188 22424 21771 28690 December 

ToW 4618 4872 4782 2388714 2801894 2025596 266101 284265 808627 Total 

Mineralofl. Fvrtilizera Raw Gatta 

Month Tons Tons Tons Month 

1951 I 1952 I 1953* 1951 I 1952 I 1953'" 1951 1952 I 1953* 

Janua.ry 23344 24460 32420 43965 43900 5286 923 597 1020 Janua.ry 
February 7910 33365 40823 28656 26194 2362 993 1401 1524 February 
March 14437 26832 28171 18749 23591 22526 158 876 1293 March 
April 7845 33223 25588 15203 47921 15813 1547 2244 463 April 
May 10859 22801 30205 48609 62156 44074 1105 1335 724 May 
June 46398 27219 41881 63686 45710 27578 1188 1149 518 June 
July 17642 25050 25657 47137 63132 36172 342 1631 - July 
August 16323 20192 23031 52307 52957 40683 1596 1 2369 August 
September 22293 27424 40861 47021 45426 19214 1244 554 348 September 
October 29683 36572 44061 75529 36704 56144 1575 1082 - October 
November 34459 30830 40739 61291 46336 38 715 863 2416 371 November 
December 28844 36118 42061 28138 35410 34319 1409 984 1607 December 

Total 280037 344: 086 415398 530291 529437 342886 12943 14270 10237 Total 

• PreHmlnary fllr\Il'l!II aubjeot to minor alterationa. 
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26. IMPOBTS OF THE MOST IMPORTANT ARTICLES - Continued 

Pillron Bar 'Iroa aDd Bar Stul Sh .. i Iroa aDd Stul 

Month Toaa Tona Tona 

1951 I 1952 I 1963· 1961 1962 I 1963· 1951 I 1962 I 1953· 

Ja.nuary 60 1630 124 6042 10612 9388 8748 11 066 7846 
February 14 1616 20 7889 11268 3614 7643 13689 7893 
March 40 60 30 6652 14462 2813 6616 12366 7606 
April 260 3339 130 8433 11628 2841 6928 11779 6968 
May 264 3016 67 9886 11746 3037 10296 12377 6518 
June 3917 1274 50 13914 16493 2320 8966 12004 2786 
July 127 4767 327 12466 12469 1945 11516 11276 6899 
August 666 2073 5 11940 11356 1588 10939 6657 3660 
September 111 2703 272 14687 10813 1519 8829 8829 4731 
October 1056 968 150 12698 8680 2768 16158 7735 5655 
November 210 80 1857 10481 7384 4Q83 10168 8278 8905 
December 823 70 3424 13294 7096 4189 9632 8500 11890 

Total 7018 21476 6446 127180 132898 40106 118227 124048 79366 

27. EXPORTS OF THE MOST IMPORTANT ARTICLES 1) 

Woodlll Hou_ aDd Huil RowuI T1mbar 
Floor area All kinds e:xcl. fuel 

Month 1000 m" 1000 m" 

1961 I 1952 I 1953· . 1961 1952 

January 106 43 19 112 144 
February 72 88 36 109 137 
March 93 70 119 108 139 
April 86 129 108 135 148 
May 116 80 49 247 617 
June 96 62 6 498 678 
July 62 76 93 850 888 
August 98 67 103 1002 874 
September 111 63 71 836 666 
October 83 144 118 636 477 
November I 79 133 78 476 203 
December 37 114 75 298 141 

Total 1038 1049 874 0806 6112 

MaiGh,. Plywood 

Month TonI 1000m" 

1951 I 1952 I 1953· 1951 I 1952 

January 147 239 83 21 27 
February 110 190 78 17 19 
March 123 64 127 16 20 
April 127 72 61 27 24 
May 181 117 111 32 19 
June 42 60 104 23 18 
July 109 61 128 20 16 
August 1 37 29 22 10 
September 114 106 82 23 17 
October 242 83 134 30 16 
November 102 123 126 24 20 
December 100 136 116 24 17 

Total 1398 1288 1178 279 222 
.) Free exporta. - I) 1 atandard aawn timber - 4.872 m". 
• Preliminary figurea 8ubject to minor alteratlona. 

I 1953· 

47 
24 
76 
66 

172 
318 
381 
349 
297 
262 
208 
188 

2388 

I 1963· 

17 
11 
22 

- 20 
15 
17 
21 
10 
16 
23 
19 
25 

216 

Sawn T1mbar ") 
All kinds 

1 000 siandardB 

1951 I 1952 I 1963· 

40 35 49 
29 23 13 
22 21 27 
18 13 34 
64 32 40 
76 40 79 

109 71 120 
148 71 85 
118 76 67 
104 92 56 
96 73 63 
62 64 55 

876 811 888 

Bobblna (.pools) 
Tona 

1951 I 1962 I 1963· 

216 169 .148 
171 137 44 
286 99 83 
449 80 . 78 
459 80 166 
277 97 67 
282 117 53 
194 42 107 
330 77 66 
291 125 131 
339 76 95 
143 68 115 

8438 1187 1143 

13 

Month 

January 
February 
March 
April 
Ma.y 
June 
July 
August 
September 
October 
November 
December 
Total 

Month 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
Total 

Month 

Ja.nuary 
February 
March 
April 
May' 
June 
July 
August 
. September 
October 
November 
December 
Total 
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'21. EXPORTS OF THE' MOST IMPORTANT ARTICLES - Continued 
._- .. 

'MIItIbanIoaI hlp ') ',Sulphite Cellul_') Salpbate Gellul •• ') 

'MOnth Tons Tons Tons Month 

191>1 1952 \ 1953* 19&1 \ 1952 1953* 1951 1952 \ 1953* --_ .. 

January ,19752 6914 18038 47872 49647 39984 32189 29197 22268 January 
Febmary 8906 11830 6911 34942 48897 23042 19760 24524 13872 February 
M&rell ' 13684 8124 12420 84502 41843 50828 21860 15118 41821 March :aril ;" 25182 14406 19496 01287 48180 37233 28683 20198 25483 ~ril ay 22282 20286 18892 63585 29725 35430 47246 19799 22964 ay 
June ' 20050 8835 14889 53527 26413 33103 29987 13174 36780 June 
July 25118 9000 13244 48888 17867 27655 39022 8091 22974 July 
August - '20439 2834 17498 49028 22976 49017 35223 7967 23254 August 
September 231O!! 11549 !!662!! 88528 89765 480'l5 !!9796 23077 !!9809 September 
October 16352 17632 18656 60335 49671 42922 30806 172!!9 27801 October 
November 10488 17709 20739 48450 5!! 881 36351 40247 32691 26153 November 
December 4888 14 !!74 16177 62779 48687 45524 88555 84858 80244 December 

!Fotal 208738 143443 2031i32 1i1l3718 4781i02 464124 387824 241i 423 3221123 Total 

I CarcllIoard Paper IInnprlnt 
Allldnda Allldnds ' (Included In previous column) 

I Month Tons TOM Tons Month 
I 

1951. \,,' 1952 \ 1958* 191>1 \ 1952 \ 1958* 1901 \ 1952 \ 1953* 

January 13347 13285 9983, 37774 52270 48944 28187 35768 85687 January 
February 11221 11647 8666 40937 44992 80401 27218 27795 18699 Febmary 
March 9532 9074 11 096 86691 41623 68284 24653 25838 42788 March, 
April 13107 10474 9906 49588 47864 57866 29859 36967 34040 April 
May 21642 7419 9004 70326 50133 55299 46721 39000 34553 May 
June 12408 6339 10711 50197 36184 56412 32234 28576 82564 June, 
July 14555 6107 9984 06962 44957 58396 83858 84731 33697 July 
August, 14602 4729 7011 48229 37083 6!! 111 29010 28773 85 !!79 August 
September 12425 6794 9630 57330 50557 53196 36192 84865 81377 September 

'October 13502 10350 10866 52994 59928 67726 32936 38814 86762 October 
November 13212 11479 11645 45478 64134 58849 25082 82982 322!!2 November 
December 15311 11604 12414 58686 49363 64109 36994 28833 34618 December 

Total 184 764 1011201 12081G 801i 1112 IiGt 088 G781i1l3 382444 392442 402181 Total 
') Dry weight. 

28. UNIT VALUE INDEX OF IMPORTS AND EXPORTS 193&=100 

Group. of Imported Good. PrInalpai E:qIoried Goods 

Year and To&eJ 
Raw 1 Machi· 1 FOod-lother con-

Totel 
Meehan-I Dry 1 

Year and 
Month Imporis E:qIoris Sawn Month ma- nery 8tuffs 8umptlon timber leal cellu- Paper 

terlals goods pulp lose 
I 

1949 1105 1117 I 1184 1089 1043 1336 1440 1249 1144 1199 1949 
1950 1403 1358 1395 1090 1257 1500 1663 1386 1355 1847 1950 
1951 1946 2188 1585 1955 1594 2801 2605 8258 8885 2874 1951 
1952 1841 1946 1586 2017 1396 2614 2457 2797 2900 2298 1952 

1953 1953 

Jan.-June 1729 1735 1089 2008 1391 1956 2464 2026 1733 1755 Jan.-June 
Jan.-July 1727 1731 1579 2008 1383 2035 2476 2020 1734 1755 Jan.-July 
Jan.-Aug. 1728 1727 1613 2000 1378 2072 2484 2016 17!!4 1761 Jan.-Aug. 
Jan.-Sept. 1719 1712 1611 1998 1359 2091 2491 2027 1705 1761 Jan.-Sept. 
Jan.-Oct. 1709 1706 1590 1979 1357 2100 2503 2024 1705 1761 Jan.-Oct. 
Jan.-Nov. 1699 1691 1596 1955 1358 2089 2500 !!015 169711759 Jan.-Nov. 
Jan.-Dec. 1695 1677 1633 1935 I 1361 2074 2499 2011 170!! 1762 Jan.-Dec. 

Calculated by the Statistical Department of the Board of CU8toms. For detaila concerning the calculation of the 
Indicea see article In thLl Bulletin No. 4, 1989. 

• PreUmlnary figures subject to minor alterations. 
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.'it 29. FOREIGN TRADE WITH VARIOUS COUNTRIES 
-- - _.-

Import. ElQIorta 
; : .;'~ . (a. I. f.) (f. a. b.o free 8lQ1oria) 

.. Country Whole year Whole yeer 

1950 1 1951 I 1952 1 1953* 1950 1 1951 1 1952 1 1953* 

Europe: % % % I MUI. mk % % ~.o I % MUI. mk % 

Belgium - Luxembourg .. 4.5 5.9 ". 3.3 3297 2.7 4.1 2.7 3661 2.8 
Bulgaria . .- .............. 0.1 0.1 0.0 69 0.1 0.1 0.0 0.1 183 0.2 
Czechoslovakia .......... 2.0 1.0 1.5 4085 3.4 0.7 0.6 0.4 824 0.6 
Denmark ...•............ 8.0 5.7 3.7 3606 3.0 7.4 4.5 3.4 4583 3;5 
France .................. 6.1 6.8 10.1 6974 5.7 5.4 5.9 7.0 5831 4.5 
Germany. Eastern ....... 0.2 0.2 0.5 2294 1.9 0.2 

0.21 
0.4 1842 1.4 

t Western ••••• II 4.4 9.6 12.4 9349 7.7 5.5 7.1 9.2 9183 7.0 
Great Britain ........... . 23.3 21.1 18.8 19204 15.8 23.4 30.8 23.8 28975 22.0 
Greece .................. 0.8 0.4 0.5 987 I 0.8 0.7 0.6 I 0.4 691 0.5 
Holland ................ 6.9 7.6 5.6 7573 6.2 8.0 

5.0 I 4.9 5988 4.6 
Italy ................... 3.0 3.0 1.3 1375 1.1 2.5 2.3 1.2 1163 0.9 
Jugoslavia .............. 0.2 0.1 0.1 .. 172 ;0.1 0.1 0.1 0.0 128 0.0 
Norway ................. 1.6 1.3 1.7 1979 1.6 1.5 1.8 1.2 1112 0.8 
Poland ................. 7.0 6.6 5.0 8248 6.8 2.5 2.0 2.1 2782 2.1 
Rumania ................ 0.0 0.0 0.0 17 i 0.0. 0.6 0.1 0.0 176 0.1 
Soviet Union ............ 7.9 7.6 12'.1 26130 21.4 7.7 8.3 17.5 33469 25.4 
Sweden ........... ....... 6.6 ; . (i.6 5.8 5299 4.3 -4.1 -3:1 4;-0 4_144 3.2 
Switzerland ............. 0.7 0.7 1.2 1918 1.6 0.5 1.1 1.3 366 0.3 
Turkey ................. 0.5 0.6 0.5 1044 0.9 .. o.s' 0.4 <"; 0.7 . 1694 1.3 
Rest of Europe ......... 1.8 1.7 1.9 3448 2.8 2.6 1.8 1.8 3442 ".J, 2.6 

Total for Europe 85.6 85.4 88.0 107068 87.9 78.2 78.6 82.1 110237 - 83.8 

Argentina ............... - 3.8 3.4 1.4 1854 1.5 3.0- 5.6- -5.1 1149 --0.9 . 
Brazil .................. 1.1 1.1 1.4 2790 2·.3, 1.4 1.9 1.5 1658 1.3 
Canada ................. 0.0 0.3 0.3 252 0.2 0.0 0.0 

I 
0.0 145 . O~1 

United States ........... 60 6.3 7.7 6093 5.0 9.4 6.8 5.5 9462 ,;7~~ 
Rest of America ........ 0.7 0.8 0.9 671 0.6 1.2 0.8 0.9 1186 0.9 
Africa .................. 0.7 0.6 0.9 428 0.4 4.4 2.9 1.5 2938 2.2 
Asia .................... 1.4 1.8 1.3 2700 2.1 1.7 2.1 2.8 4339 3.3 
Oceania ................ 0.7 0.3 0.1 4 0.0 0.7 1.3 0.6 . 441 0.3 

Grand total 100.0 100.0 100.0 1121 860 100.0 100.0 100.0 1'00.0 j131 555 100.0 
Tbe country of Import Indicates the land In whloh goods were purchased, the country of export the land to which goods 

were sold. 

80. WHOLESALE TRADE 81. SALES OF PETROL 

To&al Sal .. Whaluale for Trama 

Month MIll. mit 1000 tons Month 

1950 .1 1951 1 1952 1 1953 1949 11950 I 1951 1 1952- 1 1953 
I 

January 10224 14541 17974 15944 
February 11329 16375 19886 16998 
March 18363 17820 20304 19134 

15.0 34.4 17.4 15.2 22.2 January 
13.5 -9.1 16.8 18.4 21.0 February 
15.7 16.1 18.3 19.2 21.6 March 

April 13818 20765 21092 19966 
May 14295 20584 22994 20502 
June 18553 19785 19702 20893 

15.6 18.8 19.3 20.0 22.:2 April 
17.7 25.4 22.5 26.1 29.4 May ··c, 

18.7 21.0 24.2 27.0 29 •. 0 June 
July 13387 17070 20980 19821 
August 14898 20620 20054 22475 
September 16812 20544 23320 24088 
October 15564 21667 23018 22730 

18.8 23.3 26.1 28.4 23.8 July 
22.2 21.5 24.7 28.1 28.4 August 
17.1 19.9 23.4 25.6 28.0 September 
18.0 21.5 24.8 25.7 24.5 October 

November 15199 23863 21355 20937 15.7 18.7 23.0 20.9 24.5 November I December 16048 21722 20551 
. Total 168480 234858 201230 

Jan.-Nov. 152442 213104 230679 223488 

15.8 22.8 26.2 22.1 December 
203.8 252.6 286.7 278.7 Total 
188.0 229.7 240.5 254.6 274.6 Jan.-Nov. 

Calculated by the .UuBI Suomlt. The figures represent Figures supplied by the Ministry of Communications and 
80-90 % of the turnover of all wholesalers In Finland. Publlo Works. 

• Preliminary figures subject to minor alterations. 
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82. VOLUME INDEX OF INDUSTRIAL PRODUCTION 19t8-100 

Total IndUl", 
Home Market Export IndUl", 

Month IndUltl')' Month 

1951 I 1952* 1953* 1951 I 1952*1 1953* 1951 1952*1 1953* 
I I 

January 129 134 121 130 136 127 126 130 106 January 
. February 126 132 118 127 135 122 123 125 108 February 

March 125 131 126 127 135 129 120 124 117 March 

~~l 137 123 124 137 130 132 137 105 106 April 
136 133 123 139 140 132 129 119 105 May 

June 138 112 122 141 121 134 130 91 97 June 
JUly 107 93 101 100 100 102 122 76 . 99 July 
August 136 107 124 138 I 116 131 131 87 109 August 
September 135 128 140 139 139 145 124 103 127 September 
October 142 137 149 146 147 156 133 114 133 October 
November 139 134 140 146 141 145 125 120 128 November 
December 120 121 123 125 112 111 December 
Whole year 131 124 133 130 126 109 Whole year 
Ja.n.-Nov. 132 124 126 134 131 I 132 127 109 112 Jan.-Nov. 

Calculated by the Central Statistical omce. 

88. BUILDING ACTIVITY 

I BuIldlnp Dompleted In townl and 

Gonaumption of Clement In Finland 1) 
boroulhl I) 

l000m" 
Quarter 1000 tons Quarter 

Total Dwelling h_ 

19481194911950 1951 11952 11953* 19518) 1952 I 1953* 19518) 1952 I 1953* 

Jan.-March 74 100 103 125 194 94 735 1585 1396 457 922 991 Jan.-March 

April-June 160 192 240 201 205 272 938 1190 1490 607 566 691 April-June 

July-Sept. 164 219 237 274 219 329 720 1659 1710 398 885 924 July-Sept. 

Oct.-Dec. 129 133 182 205 133 161 1617 2556 955 1288 Oct.-Dec. 

Total. 627 644 762 806 761 867 4010 6990 2417 3661 Total 

2393 4434 4596 1462 2373 2606 Jan.-Sept. 
1) Comprising the total quantity of cement deUverad by the country's 2 cement compaules and Including the quantity 

Imported which Is. however, oulya negUgible part of the total conaumption. - I) Complled by the Researeh Omce of the 
MlnlBtry for Soolal Affalra. - I) The figures for 1961 cover only % of all hoUle bulldlng In the centres of populatioD. 

84. FOREIGN SmpPING 

V.1l1 arrived V.1l1 departed 
Year and 

Number 11 000 net reg. tons Number 11000 net reg. tons Month 
Total I FInnish Total Iwlth Cargo Total I FInnish Total with Cargo 

1949 5595 2460 3979 2487 5585 2468 3980 3328 
1950 7118 2845 4876 2948 7088 2823 4884 4199 
1951 9079 3051 5853 3590 9052 3051 5846 4978 
1952 8443 3131 5946 4046 8426 3094 5957 4607 
1952 

Jan.-Nov. 7971 2903 5525 3733 7976 2906 5551 4301 
1953 

July 926 320 564 334 993 332 590 520 
August 843 316 571 348 854 314 566 500 
September 689 258 479 293 697 254 486 410 
October 625 254 481 334 636 243 501 425 
November 601 226 522 326 575 216 497 410 
Jan.-Nov. 6192 2399 4593 2895 6192 2401 4589 , 3946 

Figures suppUed by the Statlstloal Omoe of the Shipping Board. 
• PreUmlnary flgurea subJeot to minor alterationa. 

Goodl tnuuported 
1000 tons Year and 

Month 
Imports I Exports 

3223 4705 1949 
4021 6001 1950 
5537 7527 1951 
5475 5911 1952 

1952 I 

5000 5474 Jan.-Nov. 
1953 

392 699 July 
413 641 August 
380 557 September 
479 549 October 
487 525 November 

3532 5023 Ja.n.-Nov. 
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86. STATE RAILWAYS 
Welpt of goodl iraJllo Azle-k1lome&rtI Revenue 

Replar ElqIlDdl&ure par"d of goods trueb (less Re-Imbunements) 
Month 1000 tons Mill. km Mill. mk MIll. mk Month 

1951 1 1952 11953 1951 1 1952 1 1953 1951 11952 1 1953 1951 11952 11953 

January 1894 1622 1146 76 87 68 1202 2178 1666 1189 1667 1609 January 
February 1286 1488 1019 74 79 63 1438 2016 1531 1597 1981 1922 February 
March 1816 1478 1828 77 80 80 1672 2082 1898 1692 1967 1966 March 
April 1485 1386 1200 78 76 69 1693 2101 1843 1679 1940 1849 Aril 
May 1703 1666 1288 81 76 67 1771 2068 1768 1818 2198 2175 ~y 
June 1752 1421 1890 86 72 71 1880 2046 2012 1778 2045 2069 June 
July 1858 1.419 1355 87 74 74 2042 2180 2125 1660 1990 1820 July 
August 1889 1246 1284 90 69 72 1971 2034 1947 1624 1870 1810 August 
September 1700 1841 1398 87 78 75 1784 1898 1806 1794 1945 1868 September 
October 1880 1441 1478 91 78 77 1822 1966 1878 1782 1976 1823 October 
November 1738 1466 1488 87 74 73 1708 1864 1732 1861 1973 1793 November. 
December 1497 1316 78 65 2808 1988 2241 2466 December 

Total 19487 17178 990 901 21286 24888 20606 24002 Total 
Jan.-Nov. 17 940: 15862,14268 912i 886 784 18933, 22416 20191 18264 21 537 20693 Jan.-Nov. 

According to Monthly statistics of the FlnnlBh State RaUways. 

86. WHOLESALE PRICE INDEX 1935 - 100 

Indu 'or Goods In Fbmish WholUBIe &r&de Arilelea Artlclea 
Fbmish Good. of of 

Month Totallndu I Froducta I I Imported Import ElQIart Month Total of agr!- Products Prod::!:r,. Goods (0.1. f.) (f. 0. b.) ouIture of foreatry of Ind 

19521 1968 1962 11963 1952 11963 195211963 196211963 19621 1963 19621 1963 19621 1963 

1928 2068 1721 3888 1548 1650 1901 3440 
Jan. 1913 1769 2037 1884 1787 1733 8638 8073 1676 1630 1649 1526 1889 1674 3818 1972 Jan. 
Feb. 1849 1771 1966 1891 1782 1765 8276 8066 1668 1636 1619 1616 1886 1668 8267 1977 Feb. 
March 1849 1766 1960 1866 1797 1717 8276 2988 1668 1684 1618 1617 1866 1658 8188 1970 March 
Aril 1817 1762 1916 1869 1761 1786 3149 2988 1662 1634 1606 1602 1878 1629 2717 1968 April flay 1808 1788 1909 1866 1768 1748 8106 2920 1661 1634 1692 1484 1866 1690 2646 1962 May 

,J'" 
1799 1 726 1906 1843 1778 1725 8106 2866 1646 1686 1670 1477 1819 1666 2108 1938 June 

July 1744 1 714 1826 1824 1770 1744 2 760 2 769 1630 1534 1571 1478 1783 1674 1988 1916 July 
Aug. 1740 1699 1821 1808 1764 1767 2 760 2681 1629 1639 1668 1476 1769 1666 1972 1914 Aug. 
Sept. 1734 1687 1816 1789 1724 1728 2 749 2 696 1680 1638 1669 1469 1741 1666 1947 1907 Sept. 
Oct. 1739 1708 1831 1811 1700 1703 2862 2 734 1628 1634 1644 1474 1738 1549 1961 1920 Oct. 
Nov. 1759 1708 1864 1820 1 708 1 712 3 001 2 806 1629 1621 1637 1466 1 709 16841 990 1939 Nov. 
Dec. 1 766 1 709 1 869 1 825 1707 111701.3026 2856 1631 1616 1642 1461 1 67t 534 1 983 1967 Dec. 
Whole 1 788 1 727 1 892 1 840 1 762!1 78018066 2867 1646 1682 1681 1486 1 8011 690 2 410 1944 Whole 
year year 

Calculated by the Central Statistical Offloe. For details concerning the calculation of the Indez see article In thlB Bulletin 
No.4, 1939. 

87. COST OF LIVING INDEX 

October 1951 
AuguaU9S8- 1986 -, 00 

-100 
.Jub'1989 = I I I Fu~and I I Month 100 Total Indlll< FOodBtuIfa Rent light C10tblng Taxes Month 

19621 1968 19621 1968 1952 11953 196211968 196211968 196211958 196211968 195211968 

1320 417 2801 1569 2130 
Jan. 102 102 1109 1111 1208 1210 1870 1376 417 664 2807 2667 1570 1441 2487 2481 Jan. 
Feb. 101 103 1103 1119 1202 1219 1862 1894 417 664 2744 2664 1666 1·441 2487 2431 Feb. 
March 101 108 1101 1119 1199 1219 1864 1896 417 654 2745 2556 1637 1440 2487 2481 March 
April 101 103 1096 1119 1194 1219 1374 1399 417 654 2731 2644 1476 1428 2487 2431 April 
May 101 103 1099 1122 11971228 1382 1406 417 664 2720 2546 1463 14R3 2487 2431 May 
June 101 103 1097 1117 1196 1217 1878 1393 417 664 2695 2621 1466 1439 2487 2431 June 
July 101 103 1098 1121 1196 1221 1380 1402 417 664 2681 2492 1462 1437 2487 2481 July 
Aug. 101 103 1099 1126 1197 1226 1383 1408 417 554 2677 2487 1466 1448 2487 2481 Aug. 
Sept. 101 103 1099 1126 1197 1226 188511406 417 664 2671 2487 1456 1460 2487 2431 Sept. 
Oct. 102 104 1116 1130 1216 1281 1896 1414 478 616 2676 2426 1460 1464 2674 2287 Oct. 
Nov. 102 103 1116 1112 1210 1212 1896 1880 478 616 2678 2418 1448 1441 2674 2287 Nov. 
Dec. 102 102 1117 1106 1217 1205 1376 1364 664 616 2676 2408 1446 1448 2674 2287 Dec. 
Whole 101 103 1104 1.119 1203 1219 ra78 139D 438 D69 2700 2300 1484: 1441 2508 238D Whole 
year year 

Calculated by the ReBearch Office of the JrIlnistry for Soclal Affairs according to monthly reports from 88 different 
centres. 

The fignreB In ItalicB indicate the poattlon at the end of the previoDB year. 
B 734-64 
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88. BANK OF FINLAND BUILDL.'G COST INDEX 
1836 -100 1961 - 100 I 

Month TotallDdez IIldaz 01 &he IlIldez of Overb .... Totallndez 
IIldez of &he 

Month OOll&rutor O.il OOll&ruior ') 

1949 1 1950 1 1951 1960 1 1951 1960 1 1961 1951 1 1962 11963' 1961 1 1962 11953 

Jan •.. .. . , .. .. .. .. . . 87 103 101 87 104 101 Jan. 
Feb. .. . . 90 102 100 90 103 101 Feb. 
March 1208 1229 1864 1223 1837 1296 2212 98 102 100 98 103 101 March 
April .. ., .. .. .. . . .. 98 103 101 98 104 102 April 
May .. .. 99 104 100 99 105 101 May 
June 1199 1363 1936 1367 1908 1438 2298 100 103 101 100 104 102 June 
July .. ., .. .. . . ., .. 102 105 100 102 106 101 July 
Aug. .. 103 104 101 103 106 102 Aug. 
Sept. 1166 1441 1983 1434 1955 1619 2353 106 104 101 106 106 102 Sept. 
Oct. .. ., .. ., .. ., . . 106 103 101 105 104 102 Oct. 
Nov. 105 103 101 106 104 102 Nov. 
Dec. 1170 1593 1990 1570 1962 1891 2362 105 101 100 lOll 102 101 Dec. 
Whole 1188 1407 1943 1398 1918 U38 2308 100 103 101 . 100 104 101 Whole 

year I year 
') Total Index less experts· fees and IntereBt on bullding oapltal. :For detaUB concerning the caloulatlon of the'lndez Bee 

p. SS In this Bulletin Nos. 8-4. 1962. 

89. INDEX OF WORKING HOURS IN INDUSTRY "-1 -~-Quarter Home EzportI GlallB, Foodstuffs Qnarter 
Total Ilndn .. llndUB- Metal I Stone. I ChemloalBl and I Leatherl Textile I Paper I Timber 

tries tries etc. Inmries 

1961 1901 
Oct.-Dec. 102.0 102.1 101.8 105.3 100.9 103.2 97.4- 94.9 100.7 108.4- 97.0 Oct.-Dec. 

1952 1952 
Jan.~March 99.8 lQU 94.7 100.1 101.9 100.9 100.9 93.4- 108.3 99.0 91.1 Jan.-March 
April-June 94.8 96.s 89.4- 98.6 97.3 84.8 101.4- 85.6 96.s 98.0 82.8 April-June 
July-Sept. 90.1 94.6 80.8 97.3 80.7 90.3 103.4- 87.3 93.4 84.s 77.2 July-Sept. 
Oct.-Dec. 93.7 95.9 88.6 . 96.4- 81.3 83.8 96.8 101.0 100.2 95.3 83.0 Oct.-Dec~ 

1953 1953 
Jan.-March 93.s 95.3 90.0 94.5 76.3 85.7 96.3 108.9 100.9 93.2 .87.2 Jan.-March 
April-June ,93.7 94.3 91.9 89.7 73.7 92.1 96.4- 114.0 104.3 90.7 93.0 April-June 
July-Sept. 96.s 95.6 100.3 89.9 91.8 98.8 101.9 108.9 99.s 97.4- 103.0 July-Sept. 
Oct.-Dec. 97.8 99.1, 94.4- 96.8 98.31 104.1 108.9 108.1 1 97.1 93.s 95.0 Oct.-Dec. 

The· Index. which IB based on the number of working haUlS during the correBponding quarten In the previous year. Is 
calculated by the Research Office of the MInistry for Soolal Affalra. 

40. NUMBER OF UNEMPLOYED 41. CESSATION OF WORK 
Unemplorad qualified for nllliraiion 1952 1953 

End 01 
To &a I I On ReHel Work Month 

1951 1 1952 1 1953 1961 1 1962 1 1963 
Employera I Work- Employera I Work· Month 

affected people afIected people 
afIected affected 

January 14797 7763 54207 10221 5703
1
39244 

February 17118 10368 66726 13413 8600 04'822 
March 16634 12224 61582 14302 10762 56324 

1 39 8 1190 January 
9 726 14 1576 February 

10 1067 8 736 March 
April 10454 8273 40181 9267 7765 38077 
May 3373 2514 21457 3298 2444 20978 
June - 161 2390 - 148 2286 

22 727 7 549 April 
10 1786 47 5095 May 
6 996 13 965 June 

July - 58 696 - 65 514 
August - 37 1066 - 37 -614 
September 46 1068 6662 34 627 3224 
October' 174 4139 16037 '47 2960 9146 

3 2910 13 770 July 
1 133 4 539 August 
1 177 7 1591 September. 
1 161 11 1462 October 

November 1392 17208 34630 746 9747 22130 1 1200 a 466 November 
December 8680 85601 46096 2180 21946 34432 5 86 1 26 December 

StatlBtles Bupplled by the MlnlBtry of Communications and The above partlculara. which are 01 a- preliminary 
Publio Works according to the Unemployment Records. nature, are complied by the Research Office of .the 

Ministry for Social Affairs. 
. :, 
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NOTES IN CI RCULATION 
MILL. MILL, 
MK MK 

1950 1951 1952 1953 
50000 50000 

"0000 40000 

30000 30000 

20000 20000 

10000 10000 

0 0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 

BANK OF FINLAND FOREIGN CURRENCY 
MILL. MILL. 
MK MK 

1950 1951 1952 1953 
25000 25000 

20000 20000 

15000 15000 

10000 10000 

5000 5000 

a 0 
JFMAMJJSOND JFMAMJJASOND 

BANK OF FINLAND INTERNAL LOANS 
MILL. • LOANS TO THE TREASURY _ OTHER LOANS MILL. 

/\11K /\11K 

1950 1951 1952 1953 
50000 50000 

40000 40000 

·30000 30000 

, 20000 20000 

10000 10000 

0 0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJAS,OND JFMAMJJASOND 



20 No.1, 1964 
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VALUE OF IMPORTS AND EXPORTS 
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CERTAIN PARTICULARS ABOlJT FINLAND 
1. FORM OF GOVERNMENT 

Finland formed a part of the kiqdom of Sweden from 
ll64· to 1809; from 1809 It was an autonomous Grand Dnchy 
conneoted with RU88ia np to December 6, 1917, when FtDland 
declared Ita Independence, which was acknowledged by all the 
Powers Including Soviet RU88la. It beoame a republic In 1919. 
The legislative power of the country Is vested in the Diet and 
the PreBldent. The hillhest executive power Is held by the 
President chosen for a period of 6 years. The President for 
the current period, Marcb 1, 1960. to March 1. 1956, Is Juho 
Kustl Paaslklvi who has been In office since March ll. 1946. 

The Diet, composed of 200 members. Is eleoted by uDIversal 
luffrage. The numl;ler of Beata of the different parties In the 
Diet elected In 1961 are as foUows: Social Democrata 58, Agrariaus 
51, People's Democrats 48, Conservatives 28. Swedish Party 16, 
Liberal Party 10. 

2. LAND 
THE AREA Is 887,009 square kilometres (Great Britain's 

area Is 246,000 sq. km. and Italy's area 301.000 sq. km.). Of 
the total area 9.4 % are IDland watllrs. On an average 14.4 % 
of the land In the South of Finland" cultivatl!d (1949), 2.0 % 
In the North, 8.s % of the whole land. Of the land area 21.7 
mill. ha (58.' mill. acrea) or 70.8 % are covered by foreets. 

3. POPULATION 
NUMBER OF INHABITANTS (1953): 4.1 millions. Sweden 

(1' '52) 7.1. Switzerland (1953) 4.8, Denmark (1952) 4.3 and 
Norway (1952) 3.3 millions. 

DENSITY OF POPULATION (1953): In South Finland 
23.4,ln North Finland 3.7 and in the whole country an average 
of 13.7 Inhabitants to the square kilometre. 

DISTRIBUTION (1963): 66.8 % of the population Inhabit 
the country. 33. 9 % the toWns and market towns. The largest 
townS are (1953): Helsinki (Helslngfors). the capital 894,500 
Inhabitants. Turku (Abo) 106,800. Tampere (Tammerfors) 
105,000. 

OCCUPATION (1950): Agriculture and forestry 42 %,Industry 
29 %, commerce 7 %, transport and communication 6 %, 
services 9 %, other economically active person E %, econom
Ically Inactive persons 6 %. 

LANGUAGE (1950): Finnish speaking 91.1 %, Swedish 
speaking 8.6 %. others 0.3 %. 

EDUCATION (1952): Practically all persons over 15 years 
o age are literate. There are three universities (the oldest 
founded in 1640) and 12 colleges of university standard. 

INCREASE OF POPULATION (1952): Births 23.0 0/0. 
deaths 9.6 '/'0' Increase 12.8 '/... Deaths in France (1952) 
12.3 '/ .. and In Great Britain (1952) 11.4 'f ... 

4. TRADE AND COMMUNICATIONS 
NATIONAL INCOME (1952, In thousand million marks): 

G1'OIII national Income at market price 798. Net national pro.. 
duot at factor cost, by orlgln: agriculture 80 (18 %), forestry 
and fishing 77 (13 %), manufacturing 191 (81 %), construotlon 
66 (9 %), transport and communications 44 (7 %), commerce, 
banking and Insurance 76 (12 %), publio aotivltles 55 (9 %), 
other services 81 (5 %), total 610. Volume Index 120 (1948 -
100). 

FOREST RESOURCES (1950): The growing stock compr1see 
1.870 mOOon of soUd cub. m. Incl. bark (48,384 million cub. 
tt), of which pine Is 45.' %. spruce 82.s %, the rest 22.3 % 
being leaf·trees. chiefly blroh. Of the growing stook 7.471 
mUlion cub. ft, 65.0 % of them pines, are up to the standard 
required for logs (minimum for sawmill logs 18' x 6" and for 
veneer logs 18' x r). The annual growth Is about 41 million 
of lolld cub. m. green wood excl. bark (1.448 mill. cub. ft). The 

total removal In 1949 ealonJated according to the use of wood 
was 40 mOOon cub. m. (1,413 mlUlon cub. ft). In the years 
11128 to 19S8 In the then area of the country. Ii averalled 41 
mUllon cub. m. (1.448 mUllon cub. ft) per year, the oorrespond
Ing yearly growth being 46 mUllon cub. m. (1.624 million cub 
ft). 

AGRICULTURE (1950): Cultivated land 2 .• million hec
tares, divided as followa: area under cultivation under 10 hec
tares 41.2 %. 10-50 ha 58.6 %. 50-100 ha 3.6 %, over 100 ha 
1.6 %. Cultivated land (1953) is divided between the different 
kinds of crops as follows: 43.4 % hay, 7.7 % temporary grass
land for grazing, 19.0 % oats, 5.0 % wheat, 3.7 % rye, 6.7 % 
barley, 3.7 % potatoes, 10.8 % others. Dairy units in operation 
In 1953 amount to 459. 

OWNERSHIP OF LAND (1950): The land area Is distri
buted among different classes of owners approximately as 
follows: private 56.9 %. State 36.0 %. joint stock oompanies 
etc. 6.4 %, communities 1.7 %. 

INDUSTRY (1951): Number of Industrlal ooncerns 6,122, 
workpeople 283,223, gross value of products of Industry 529,066 
mOOon marks. 

LENGTH OF RAIL WAYS (1968): 5,046 km, of which 
4,869 km State raUways and 187 km private. The gauge Is 
In general 1.114 m. . 

. MERCHANT FLEET (1. 4. 1968): Steamers 846 (461,072 
gross reg. tons), motor vessels 134 (168,441 gross reg. tons), 
salling vessels with auxlllary engines 127 (12,085 grOBS reg. 
tons), other saUlng vessels 3 (299 gross reg. tons). Total 610 
(626,847 gross reg. tons). 

6. FINANCE AND BANKING 
CURRENCY. Sinoe 1860 Finland has Its own monetary 

IYstem. From 1877 up to 1914 the currency maintained Its 
stable gold value, and after the disturbances caused by the 
war a gold standard was again lutroduced from January 1,1926. 
The unit currency Is the mark (Finnish .markka. ~ 100 peuDIil). 
Since. October 12, 1981, the redemption of bank notes in gold 
is, however, suspended. In 194.8 Finland Solned the Inter
national Monetary Fund and on June 27,1951, the offlolal par 
value of the mark was established at 280 marks per one U. S. 
dollar, the selling rate of the Bank of FIDland being 281 marks 
and Ita buying rate 229 marks. 

STATE FINANCES. Acoording to the finance accounts for 
1952 the state revenue was 206,017 mOOon marks, of which 
196,555 mOOon marks were current revenue, and State ex
penditure 204,180 mUllon marks, of which 145,844 mOOon marta 
were current expenditure. See tables 21-23 In this issue. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1951 expenditure amounted to 81,026 mOOon 
marta. Total revenue was 82.S98 mUllan marks, of which in
oome from taxation was 45,693 mOOon marks. The muDIclpal 
Income tax (non-progressive) averaged 10.1 % of the rate
payers' income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
In 1811) Is a state Bank. Its head office is in HelBlnki (Hel
slngfors) with branllhes in Turku (Abo). Pori (BSilrneborg). 
Vaasa (Vasa), Oulu (UleAborg), Kuoplo, Joensuu, Mlkkeli 
(S:t Michel), Tampere (Tammerfors), Hilmeen1inna (Tavaste
hus), Jyvilskylil, Kotka and Lahti. 

THE COMMERCIAL BANKS (1953): Number 6, possess 
509 offloes, where all kinds of banking business Is transacted. 
There is one banking establishment per 8,4.19 inhabitants. 

The largest banks are KansaIllB-Osake-Pankld, Oy Pobjols
malden Yhdyspankkl -Ab NordiBka Filrenlngsbanken and Hel

. slngln Osakepankkl- Helslngton Aktlebank, all with head 
offlcep In the capital. 

OTHER BANKS (1958): Mortgage Banks 5, Savinl!s banks 
485, Co-operative Credit Societies 619 and a CeDt~ru Bank for 
the latter. 
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THE BANK OF FINLAND IN 1953 
BY 

PROFESSOR A. E. TUDEER 

HEAD OF THE INSTITUTE FOR ECONOMIC RESEARCH OF THE BANK OF FINLAND 

THE MONEY MARKET 

The change in the world market after the 
end of the Korean boom still cast its shadow 
last year on Finland's economic life which 
experienced continuous difficulties owing to 
the high level of costs. At the beginning of 
1953 the money market was very tight and 
remained so throughout the year, although 
at the end of the year the stringency began 
to abate. These circumstances naturally in
fluenced the position of the Bank of Finland 
and the Bank's own policy, above all its 
endeavours to maintain the value of the 
currency and to ward off the still prevalent 
threat of inflation. The most important of 
these measures were the amendment of the 
regulations for the cover for the note issue 
with a view to restricting the Treasury's 
credits at the Bank, and the tightening of 
the regulations for rediscounting bills, entered 
upon in 1952. The policy of the central bank 
had to count with the fact that, besides the 
danger of inflation, there was a threat of 
deflation which disturbed the peace of the 
community, especially in the form of in
creased unemployment. These circumstances 
and the economic policy of the Government 
which merely referred to here, are dealt with 
in greater detail in the following article. It 
need only be said that at the end of the year 
under review the position of the Bank of 
Finland was appreciably easier than at the. 
beginning, which should be considered a sign 
of the success of the policy pursued. 

THE BALANCE SHEET 

The changes that occurred in the position 
of the Bank of Finland during the past year 
will be seen in the following. table in which 
parallel figures are given of the balance sheet 
of the Bank at the end of 1952 and 1953. 

4 

In addition, the movement of the principal 
accounts from week to week in 1952 and 1953 
can be followed in the diagram on page 27. 

ASSETS 

Cover /0'1' the note issue 
Gold reserve ............... . 
Foreign currency ....•....... 
Foreign bills .............. .. 
F'oreign bonds ............. . 

1952 
Dec. 31 

MUl. mk 
5,863 
9,646 
4,503 

Foreign bank notes and coupons 175 
Inland bill9 ................ 14,678 
Rediscounted bills .......... 17,217 
Treasury bi:lls .............. 13,076 
Treasury bond loan ....... . 
Cover for IMF. and IBRD 

accounts .................. 1,662 

Other· assets 

1965 
Dec. 31 

MUl. mk 
5,86'2 

13,834 
6,103 

209 
128 

13,812 
8,268 

20,000 

1,662 

Lo8.IIB on Ilecurity ............ 57 33 
Advances on curren.t accounts. . 225 398 
Foreign clearing accounts .... 4,430 9,597 
Bonda in Finnish currency... . 854 1,978 
Bonds in foreign currency.... 307 260 
Adlvances ·on documentaay creditts 206 230 
Sundry 'assets ........ _. _ .. ,.;. ...... _. _,.;.8_12.:..... __ ...;;.68:..2_ 

Total 73,711 

LIABILITIES 

Payable on demand 
N'Otes in circtrlation.......... 46,153 
Current account of the Treasury -
Current 1I.COOUThts of ,the com-

mercial banks ............} 3408 
Other current accounts ...... ' 
BalIJk-post-bilhl .............. 310 
Mark accounts of holders abroad 4,323 
IDlternationaJ. Monetary Fund & 

Internati'onw Banik for Re
construction and Development 2,697 

Foreign debt ................ 2,573 
SundTyaccounts ............ 555 

Other liabilities 

83,056 

45,019 
7,281 

2,157 
1,787 

237 
3,022 

3,387 
5,716 

349 

Capital . . . • . . . . . . . . . . . . . . . .. 5,000 5,000 
Reserve }'und .............. 2,242 2,847 
Sundry li-abilities ............ 5,238 4,583 
Profit and Loss Account ..... 1,212 1,671 

-----~------~---Total 73,711 83,056 
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The most striking change in the position 
of the Bank of Finland is the fact that since 
September 16, after the amendment of the 
regulations for the Bank, Treasury bills no 
longer serve as cover for notes in circulation. 
Instead, bonds of the 1953 Treasury Bond 
Loan to a value not exceeding 25,000 million 
marks may be included in the cover. As 
Treasury bills, after deducting the amount 
standing on current account, could formerly 
serve as cover up to a total of 30,000 million 
marks, this measure aimed at promoting the 
monetary policy by restricting the possibility 
of the Treasury receiving loans from the 
central bank. These bonds now figure in the 
accounts of the Bank to the value· of 20,000 
million marks. The fluctuations in the cash 
requirements of the Treasury appear, since 
the change, only on the debit side, on the 
"Current accounts of the Treasury". At the 
end of 1953 the balance on this account was 
7,281 million marks. As the indebtedness of 
the Treasury to the central bank amounted 
to 20,000 million marks plus the lID' and 
IBRD cover, 1,662 million, the net indebt
edness of the Treasury to the Bank of Fin
land amounted to 14,381 million marks. In 
order to obtain a figure comparable with the 
net indebtedness of 14,738 million at the end 
of 1952, we must, however, deduct the bal
ance on the current account of the Post 
Office Savings Ban:k, 1,000 million marks, 
as this account was formely kept separate 
from the Treasury account. It will be found 
that the net indebtedness of the Treasury 
to the Ban:k of Finland, which had risen very 
high earlier in the year, in the middle of 
August to 26,350 million marks, was 10 per 
cent less at the end of last year than a year 
before. 

A downward tendency is also visible in 
loans granted by the Bank of Finland to 
others than the Treasury. Direct loans to 
business, i. e. bills, loans on security and 
advances on current account combined, that 
had amounted to 14,960 million marks at the 
beginning of the year, totalled 14,243 million 
marks at its end. This reduction is, however, 
counteracted by the fact that some loans 
against bills were converted into bond loans, 
so that the bond holdings, after the custom
ary depreciation, were 1,077 million larger 
than a year before. A still greater change 
occurred in the loans granted to other fi-
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nancial institutions. The amount of redis
counted bills remained very high during the 
initial months of the year, but, as the central 
bank continued to tighten conditions in re
gard to them, the commercial banks tried to 
redeem them and succeeded in the summer, 
when the balance of trade improved, in re
ducing them to a fairly small sum. Although 
the amount of rediscounted bills rose again in 
the autumn, it was smaller by one-half at 
the end of the year than in the previous 
year, as the balance sheet shows. 

Thus the total loans granted by the Bank 
of Finland amounted to 35,892 million JA&rks 
at the end of 1953 as compared with 46,9~~ 
million a year earlier. The decrease was 
about 11,000 million marks or over 23 per 
cent. This would have meant a very severe 
tightening of the money market which was, 
of course, in the main in harmony with the 
measures demanded by the threat of infla
tion ... But it would have exposed the money 
market to too severe a trial and would have 
restricted the economic activity, if the central 
bank had not simultaneously adopted meas
ures working in the opposite direction. For, 
as the above table shows, the Bank of Finland 
----.: by exercising its influence on import li
censing - increased its reserve of foreign 
currency considerably, thereby increasing the 
quantity of means of payment in circulation. 

The improvement in the position of the 
Bank of Finland towards other countries 
is, in fact, another change that is worth 
noting. The supply of foreign currency in
creased by 4,188 million marks or fully 43 
per cent, the amount of foreign bills by 1,500 
million or 33 per cent, and the net balance 
on the foreign clearing accounts by 5,167 

I million marks or more than double. If the 
small amounts of foreign bonds and foreign 
bank notes are included, it will be found 
that the foreign assets held by the Bank of 
Finland grew altogether from 18,754 million 
marks to 29,871 million or nearly 60 per cent. 
On the other hand the total foreign liabilities 
increased from 9,593 million marks to 12,125 
million, as is seen on the debit side. Neverthe
less, the net balances increased considerably, 
from 9,161 million marks to 17,746 million, . 
or in other words by 8,585 million marks or 
close on 94 per cent. This satisfactory result 
is, of course, a consequence of stricter control 
in granting import licences. The composition 
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NOTE CIRCULATION AND INTERNAL LOANS 
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of the reserve of foreign currency is also in 
better accord at present than it was a year 
ago with the needs and liabilities of the 
country, It goes without saying, however, 
that this is still very small in comparison 
with the import requirements, 

circumstances, i. e., the altered method of 
entering the loans granted to the Treasury 
and the balances due to it. 

The most important factors on the credit 
side have been dealt with above and some 
points on the debit side have been mentioned. 
In regard to the latter it should be noted 
that at the end of 1953 the note circulation 
was 1,134 million marks lower than it had 
been at the beginning. The reduction is small, 
but it is worthy of attention, because this is 
the first time that the tendency has been in 
this direction since 1945, the year of the 
exchange of bank notes. 

The capital of the Bank of Finland re
mained unchanged, but its reserve fund was 
increased by 605 million marks, half of the 
profit booked for the previous year having 
been transferred to it in accordance with 
the regulations. 

The increase of 9,345 million marks in the 
balance sheet total is solely due to formal 

THE RIGHT OF NOTE ISSUE 

The following table shows the right of note 
issue for 1952 and 1953, the amount of issue 
used and the note reserve. 

RIGHT TO ISSUE NOTES 
1052 

Dec. 31 
Gold reserve and foreign ba:l- Mill. mk 

ances .. . . . . . . . . . . . . . . . . .. 20,187 
Additional right of issue .... 50,000 

Total right to issue notes 70,187 

AMOUNT OF ISSUE USED 
Notes in circulation .......... 46,153 
Other liabilities payable on 

demand .. . . . . . . . . . . . . . . .. 11,293 
Undrawn amount of advances 

on current accounts ....... . 802 

Total amount used 58,248 
Note reserve 11,939 

Total 70,187 

1053 
Dec. 31 

Mill.mk 
26,136 
50,000 

76,136 

45,019 

18,219 

625 

63,863 
12,273 

76,136 

The considerable increase in the right of 
note issue was, of course, due to the growth 
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of the reserve of foreign currency. At the 
same time, the amount of issue used also 
increased. As already stated, the actual notes 
in circulation fell off, but those liabilities 
payable on demand that are included in the 
note circulation according to the regulations 
increased considerably. The main cause ·of 
this change was the same one that has been 
referred to, the growth of the balances on 
the current account of the Treasury and the 
,change in the method of booking. The increas
ed balances on the current accounts of the 
commercial banks and the higher balance of 
the International Monetary Fund acted in the 
same direction. Some small items and, above 
all, the decrease in the mark accounts of 
holders abroad operated in the opposite di
rection. 

As final result of these changes the note 
reserve increased from 11,939 million marks 
to 12,273 million. Thus there was little 
change in the total of the note reserve. How
ever, a considerable change occurred in its 
internal structure. For the note reserve 
immediately available was reduced from 8,572 
million marks to 4,353 million or by almost 
one-half, whereas the note reserve that is 
dependent on supplementary cover increased 
very much or from 3,367 million marks to 
7,920 million. This change, principally due 
to the falling off in the bill portfolio, is of 
no practical significance, as it is always pos
sible by discounting new bills to make use of 
the note reserve dependent on supplementary 
cover. 

PROFIT AND LOSS ACCOUNT 

The table on this page shows the Profit and 
Loss Account of the Bank for 1953 with 
comparative figures for 1952 and 1951. 

The total income of the Bank were 437 
million marks or fully 20 per cent higher 
than for the previous year. The rise was 
mainly due to loans having been larger than 
in 1952 from the beginning of the year to 
October. The rates of interest on loans re
mained unchanged, 5 % and 6 % per cent on 
direct loans and 8 per cent in general on 
rediscounted bills. The earnings in interest 
on internal loans increased by 265 million 
marks. As usual, before closing the books, 
part of the earnings in interest were trans
ferred to reserve to strengthen the position 

No.1, 1954 

CREDIT 
1951 1962 1963 

Mill. mk MiIl.mk MiIl.mk 
Interest on internal ~oans 1,3-28 1,108 1,373 
Inlterest .on currenJt 

accounts abroad .... 18 129 208 
Interest on bonds ...... 134 108 163 
Sundry income •• 0 ••••• 31 71 72 
A~io ................. 642 496 561 
Commission •••••••••• 0. 207 220 192 

Total 2,360 2,132 2,569 

DEBET 
Salaries ............... 268 289 294 
Pell!!i.ons •••••••• 0.0 ••• 18 23 24 
Oost 'of manufacturing 

bawk notes .......... 108 157 132 
Sundry exuensps •• 0 ••• 63 73 80 
Written .off building costs 475 355 353 
Depreciation of furniture 13 23 15 

ToOtal 945 920. 898 
Net profit 1,415 1,212 1,671 

Total 2,360 2,132 2,569 

of the Bank. Interest on current accounts 
abroad increased to some extent, as did the 
interest on bonds, while dividends remained 
at their former level. A considerable rise 
occurred, too, in the agio income owing to 
the greater activity on clearing accounts. On 
the other hand commission decreased on 
account of an appreciable falling off in doc
umentary credits. 

On the debit side a slight rise is noticeable 
in salaries and pensIons, whereas the cost of 
printing bank notes was reduced by 25 mil
lion marks. This reduction was due to the 
issue of small notes being abandoned and 
metal coins of 10 and 50 marks being issued, 
also some 20 mark coins. The amount of 
actual expenditure thus decreased from 542 
million marks in 1952 to 530 million in the 
year under review. 

The value of new buildings, repairs and 
new furniture and fittings was written off 
as asual. The total depreciation for 1953 
amounted to 368 million marks as against 378 
million for the previous year. 

After writing off these sums, the net profit 
of the Bank amounted to 1,671 million marks, 
i. e., 459 million or nearly 38 per cent more 
than for 1952. In accordance with the reg
ulations half of the net profit was trans
ferred to the reserve fund which was thus 
increased to 3,683 million marks. The other 
half of the profit will be employed for the 
general budgetary purposes of the State. 
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THE ECONOMIC POSITION IN FINLAND IN 1953 

BY 

K. 0. ALRO, Plh. D. 

HEAD OF DEPARTMENT, THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH 

Finland experienced a recession, when the 
demand for her principal articles of export 
fell off and prices dropped steeply from the 
autumn of 1951. This caused the Finnish 
woodworking industry continuous trouble in 
adapting itself, for its competitive ability in 
the world market was greatly reduced owing 
to the high costs of production. The question 
of increasing the competitive power of in
dustry became a central problem in the Finn
ish economic policy and was also the main 
cause of the changes of Government that 
occurred during the year under review. 
Political circles did not, however, find any 
solution in 1953 that pointed the way out of 
the blind alley. 

AGRICULTURE 

During the last period of growth external 
conditions were very favourable, and as the 
autumn was satisfactory in regard to har
vesting grain, the output for 1953 proved 
appreciably better than for the previous 
year. The quality of the crop was good in 
general and the yield per hectare was larger 
than ever before. 

The total harvest of cultivated plants 
amounted to 3,952 million fodder units 
according to preliminary calculations, which 
was 9.5 per cent more than in 1952 and not 
far short of the harvest in 1938, 4,134 million 
fodder units. 1) The actual grain crop was 
.estimated at 200 million kg or about 10 per 
cent more than in the previous growing 
season. The crop of oats and barley, in 
particular, was above normal. On the other 
hand the crop of both spring and autumn 
wheat and especially of rye was less than a 
year ago; in regard to rye the decrease was 

1) The cultivated area in 1938 was about 100,000 
ha 'larger than at present. 

about 45 million kg. The growing area of 
rye has been greatly reduced in the post-war 
years. The poor crop of cereals will reduce 
the self-sufficiency in bread grain from what 
it was in 1952. There are, however, large 
stocks of grain imported during that year, 
so that it will not be necessary to import 
as much grain as then (513,000 tons; prin
cipally from the U.S.S.R.), while last 
year's imports amounted to about 389,000 
tons. Slightly more than half of the demand 
for cereals can now be satisfied by home 
production. Finland's great dependence on 
foreign grain is the weakest point of her 
food situation. 'The position is also aggravated 
by the fact that the majority of fertilizers 
are imported from abroad. The potato crop 
in 1953 was more than 100 million kg less 
than in 1952, but the hay crop, as well as 
the crop of root vegetables, was considerably 
better. 

Owing to the good crop of todder and to 
other favourable circumstances, cattle
farming extended in 1953. The output of 
milk increased according to preliminary data 
from 2,750 million kg in 1952 to 2,800 
million in 1953. The output of butter and 
cheese also recorded an advance, as well as 
the output of pork, while the output of beef 
fell off to some extent. In regard to the 
development of agriculture it is further 
worth noting that the area for growing 
oleaginous plants, particularly winter turnip 
rape, wa<; extended last year. 

INDUSTRY 

Within the export industry the greatest 
difficulties were encountered by the chemical 
pulp mills that were unable to work to full 
capacity during the year under review. In 
some mills the machines had even to stand 



30 

idle for a time. Towards the end of the 
year, however, all the chemical pulp mills 
were working again. In some spheres there 
was even more activity than in the previous 
year. The output of sawn goods, for instance, 
grew according to preliminary figures from 
750,000 stds in 1952 to 850,000 stds last 
year. The production of paper increased 
correspondingly from 685,000 to 795,000 tons 
and of mechanical pulp from 723,000 to 
796,000 tons. In the case of chemical pulp 
the output fell off, the production of sulphite 
cellulose declining as much as from 713,000 
to 652,000 tons. The output of sulphate 
cellulose did, indeed, increase slightly, from 
443,000 to 481,000 tons, but this did not 
make up for the steep drop in the output of 
sulphite pulp, so that the total production 
of chemical pulp was reduced from 1,155,000 
to 1,133,000 tons. Nevertheless, exports of 
chemical pulp grew and reduced stocks that 
had grown very heavy owing to the high 
output of the previous years. In other 
branches of the woodworking industry stocks 
were also reduced. 

The partial decrease of output and, above 
all, the appreciable fall in export prices 
forced industry to reduce investment, curtail 
purchases of timber and reduce fellings. For 
these reasons ,employment fell off in forest 
economy. In actual industry, on the other 
hand, there was no essential reduction of 
employment. In the latter half of the year 
under review an improvement in export 
conditions set in which showed itself in a 
brisker demand for some products and better 
prices for chemical pulp and paper. 

In the home market industry the rate of 
activity and the output were high almost all 
along the line. In most cases the indices of 
production in the different branches of this 
industry recorded higher figures than for 
1952 and in some branches even higher than 
for the peak year of 1951. The lively activity 
of home market industry was partly caused 
by the fact that the consumers' total demand 
remained broadly on the same high level as 
in the previous years and that the reduction 
of imports simultaneously increased the 
demand for home-produced goods. Industry 
producing consumer goods, especially, worked 
almost entirely in favourable conditions, 
whereas the capital goods industry ex
perienced some difficulty in selling. This 
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was true of the engineering industry in par
ticular, as it had to find new markets for 
its products, when the war indemnity had 
been paid off. However, it did better than 
expected in adapting itself to the altered 
circumstances, thanks to the expansion of the 
home market and exports to the U.S.S.R. As 
to raw materials, some branches of the home 
market industry experienced occasional diffi
culties owing to import cuts, but no serious 
delays occurred. Thus, also the raw material 
supply can be regarded as having been satis
factory. 

The deterioration in market conditions that 
affected the woodworking industry was 
clearly visible in lumber work and timber 
felling during the winter of 1952/53. The 
demand of industry for raw materials was 
appreciably smaller than in previous years, 
and on this account felling was carried out 
on a considerably smaller scale than in the 
two preceding felling seasons. The demand 
for lumbermen fell off very much. While 
the numbers employed at the end of January 
1952 were 210,000 (seasonal peak), the cor
responding figure in January 1953 was 
140,000. The total result for 1952/53 n.at
urally fell considerably short of the quantity 
felled in the previous year. The timber 
felled in 1951/52 amounted to 37.8 cu. m 
piled measure, but in 1952/53 to only 28 
million cu. m or about 25 per cent less (33 
million cu. m were felled in 1950/51). As 
the prospects for exports were very uncertain 
in the summer and early autumn of 1953, 
the timber auctions last autumn opened dull, 
but later in the autumn, when the state of 
the export market grew brighter, there was 
considerable activity in buying. The same 
causes as in timber sales affected lumber 
work, which also started on a smaller scale 
than in the autumn 1952, but was extended 
later on. The late arrival of winter also 
influenced the beginning of lumber work in 
the current season. At the turn of the year 
about 85,000 men were engaged in forest 
work, whereas the corresponding figure a 
year before was 110,000. 

BUILDING ACTIVITY 

Building was lively during the year under 
review. The data for the first three quarters 
and the official estimates for the end of 
the year show that building rose to even 
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higher totals than in 1952 and 1951. In these 
two years the volume of building was, 
broadly speaking, equal. Industrial building 
was on a smaller scale than in the preceding 
years and the same falling tendency is visible 
in farm building, but on the other hand the 
building of dwellings was brisk both in the 
rural districts and in populated centres. 

Building control that had been temporarily 
suspended was in force during the whole of 
last year to the extent that a licence had 
to be obtained to start building, but this had 
no pracitical significance. Shortage of some 
building materials that had to be imported 
threatened at times, as stocks were rather 
low. This, however, did not prove to be a 
restrictive factor in building. 

THE LABOUR MARKET 

Reduced employment, mainly in lumbering, 
produced extensive unemployment last year 
which, in its extent and consequences, proved 
to be the greatest and most severe since the 
depression in the early 1930's. In . other 
spheres of economic activity employment 
remained more or less the same as before, 
so that the effects of the recession on 
employment were confined almost solely to 
forest economy. Even in the woodworking 
industry unemployment did not reach such 
a pitch as to lead to the discharge of large 
numbers of workers. Owing to the location 
of the areas of forest work the principal 
unemployment occurred in the northern and 
eastern parts of the country. 

The change in employment already became 
apparent in the autumn of 1952. In October 
the number of unemployed was still fairly 
low, 4,000 persons, but it increased rapidly 
in the following months and was at its 
highest, nearly 66,000, in February 1953. 
There followed a gradual reduction of 
unemployment, though on this occasion it 
proceeded very slowly, so that at the end 
of May 20,000 people were still on the 
unemployment register. The care of the 
unemployed proved a considerable additional 
burden to the Government and local councils. 
However, owing to the detailed and thorough 
preparations undertaken by the Government 
it was possible to organize relief work and 
find work for the most of unemployed. In 
the summer of 1953 unemployment practically 
disappreared, but, as no essential improve-
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ment had occurred in trade conditions by 
the autumn, it reappeared and the unemploy
ment position grew even more critical than 
a year before. By the end of the year, 
however, the .growth of unemployment slowed 
down and the difference in comparison with 
1952 was reduced. 

FOREIGN TRADE 

The total quantity of foreign trade fell 
off to some extent in 1953 as compared with 
the previous year owing to the volume of im
ports decreasing more than exports increased. 
The value of foreign trade was reduced 
considerably more. Whereas in 1952 imports 
exceeded exports by 25,000 million marks, 
the strict import policy pursued in 1953 
resulted in a surplus of exports amounting 
to about 10,000 million marks. The opening 
months of the year were still marked, for 
the usual seasonal reasons, by a trade deficit, 
but, when exports got under way in the sum
mer and the quantities exported increased 
on account of the livelier demand, foreign 
trade developed during the last months of 
the year to such a degree in favour of ex
ports that the balance of trade for the whole 
year proyed positive. This showed itself in 
the considerable increase in the reserve of 
foreign currency at the Bank of Finland and 
in the growth of the net foreign balances 
of the commercial banks. 

The most striking change in foreign trade 
last year was the increase in the proportion 
of eastern trade. The share of the U.S.S.R. 
has grown considerably in the post-war 
years, especially since 1951. In that year this 
share in total Finnish imports represented 
7.6 per cent, in 1952 it was 12.1 per cent 
and last year 21.4 per cent. The share of 
the U.S.S.R. in the value of total exports 
amounted correspondingly to 8.3, 17.5 and 
25.4 per cent. In 1953 the U.S.S.R. attained 
the position of Finland's most important 
trade connection, depriving Britain of the 
first place that she had occupied tradition
ally. Britain's share of Finnish exports in 
the year under review amounted to 22.0 per 
cent and of imports to 15.8 per cent. This 
considerable change in the direction of 
foreign trade was due both to the decrease 
in and the greater difficulty of Finnish trade 
with the West and to the growth of the 
volume of trade with the East. 
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Although the value of exports dropped' 
considerably, the quantities of the principal I 
articles exported increased as compared with 
1952. The diminution in export trade was 
thus caused exclusively by the fall in prices. 
Of the individual articles of export,. paper 
attracts special attention, the quantity ex
ported increasing to such an extent that it 
even exceeded the quantity in 19·51, hitherto 
the record year. Exports of chemical pulp, 
too, were increased by reducing stocks, in 
spite of the great difficulties in this industry. 
In the case of sulphite cellulose there was 
a slight decrease, but this was made good 
by the rise in exports of sulphate pulp. The 
total exports of chemical pulp recorded a rise 
of 8 per cent last year. A third important 
article of export, sawn timber, also exceeded 
the quantity of 1952. The largest decrease 
occurred in regard to round timber exports 
of which dropped to almost half of the 1952 
quantity. 

In addition to the strict import and foreign 
currency policy, endeavours to save foreign 
currency were supported by a slightly down
ward tendency of import prices. The total 
value of imports fell from 182,000 million 
marks to 120,000 million, an indication of 
the pronounced change in import trade. The 
reduction of imports was felt most in the 
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class of consumer goods other than food, 
drink and tobacco, the value of which drop
ped to about half from the previous year. 
In the value of imports of raw materials 
and machinery there was a decrease of about 
one-third, while imports of foodstuffs and 
luxuries were only slightly reduced. 

THE MONEY MARKET 

The position of the money market eased 
in some essential points during the year 
under review. The margin between deposits 
and loans was considerably reduced, the 
liquidity of the financial institutions im
proved, and bills rediscounted at the central 
bank fell to a lower level than in the previous 
year, an indication that the banks were able 
to cope with the position with their own 
resources better than in 1952. The table 
attached to this article gives details of the 
movement of total deposits by the public dur
ing last year and the two preceding years. The 
movement of time deposits, which are not 
shown separately, differs from that of total 
deposits. The accumulation of time deposits 
fell off appreciably in comparison with 1952, 
from 41,758 to 32,129 millions. This was 
obviously due to the deflatory factors, which 
exerted a restrictive influence on trade and 
other economic activity. 

DEPOSITS BY THE PUBLIC 

"/" 1953 1958 
Mill. mk Mill mk 

Co=ercial BaIlIks .......... 102,567 +114,805 
Savings Banks ............. 80,587 +11,630 
Post Office Savings Bank .. 27,074 + 3,512 
Co-operative Credit Societies 44,488 + 5,236 
Central Bank of the Co-oper-

ative Credit Societies ..... 576 + 235 
Concumers' Co-operati'Ve So-

cieties ••••••••••• 0 ••••••• 11,951 + 1,153 

Total 267,243 +36,571 

Considerably more money flowed into 
cheque accounts last year than was with
drawn. The total balances increased by 
4,438 million marks; whereas in the previous 
year these accounts were reduced by 14,651 
million. The difference in the movement of 
cheque accounts from that of deposits and 
from the previous year was due, above all, 
to the surplus of exports in the balance of 
trade. 

Fluctuation. 
1952 1951 

% Mill. mk % Mill. mk % 
+16.9 - 1,684 - 1.9 +28,406 +46.5 
+16.9 +13,731 +24.9 +13,309 +31.8 
+14.9 + 5,319 +29.2 + 4,351 +31.3 
+13.3 + 7,582 +23.9 +10,087 +46.7 

+69.1 - 225 ----'39.8 + 270 +91.5 

+10.7 + 2,356 +27.9 + 3,086 +57.6 

+15.9 +27,079 +13.3 +59,509 +41.3 

Concerning the loans granted by the 
financial institutions particulars are not 
available at the moment except with regard 
to the Bank of Finland, which is dealt with 
in another article in this Bulletin, and to 
the commercial banks. Loans granted by the 
commercial banks increased much less than 
in 1952. In that year their increase totalled 
17,000 million marks; in 1953 it was one
third of that amount. The decrease in pur-
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chases of timber, the reduction of lumber 
work and the drop in imports were among 
the factors that reduced the demand for 
credit last year. On the other hand, however, 
the strained economic situation created a 
greater demand for credit than usual, but 
the commercial banks, as well as other finan
cial institutions, had to exercise strict dis
cretion and restraint in granting loans owing, 
among other things, to the regulations issued 
by the central bank and the strict policy 
concerning rediscounted bills adopted by it. 
It is further worth mentioning that in the 
summer and autumn the Government entered 
the market as a considerable borrower, ob
taining fairly large short-term credit from' 
the commercial banks, and that rates of 
interest remained practically unchanged last 
year. 

PRICES 

In former post-war years powerful rises 
in prices and unrest on the labour and wages 
fronts caused the leaders of Finland's eco
nomic policy a great deal of trouble. In 
1951 a distinct change for the better set in 
for reasons explained in previous surveys. 
This peaceful line of development was also 
characteristic of prices and wages last year. 
Although the level of prices rose slightly in 
some months according to the wholesale price 
index, the pressure to raise prices was not 
sufficient to bring about violent fluctuations. 
The link between wages and the cost of 
living index was the most serious inflationary 
factor. The index rose dangerously near the 
point at which a general rise in wages would 
have been necessary. However, by measures 
of economic policy similar to those adopted 
before, the Government was able to prevent 
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the cost of living index from rlSlng above 
the critical point. The wholesale price index 
fell from 1,765 points in December 1952 to 
1,709 points last December, a fall of 3 per 
cent in wholesale prices. In the level of 
wages there was no particular change one 
way or the other. 

As prices thus remained comparatively 
stable during the year and as the commodity 
market continued to be favourable in retail 
trade, price control could be slackened. This 
was begun in the summer by the former 
Government, and the present Government 
has continued along the same lines. The 
prices that have been freed from control 
have in general either dropped slightly or 
have remained at their former level. 

CONCLUSION 

At the beginning of 1953 there seemed to 
because for considerable pessimism regarding 
the economic situation. In studying the past 
year, however, it may be said that the down
ward trend was not so pronounced as had 
been expected. The power of resistance of 
the Finnish economy to contracting forces 
proved greater than was estimated. As, in 
addition, activity in most spheres of pro
duction and economic life was fairly lively, 
the crop for the year good and as foreign 
trade produced a surplus of exports, it was 
possible to prevent the situation from dete
riorating. The improved prospects for ex
ports towards the end of the year tended to 
confirm the optimistic view that the trough 
had been passed. However, the fundamental 
problem, the disparity between foreign and 
domestic costs of production, still awaits a 
solution. 
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ITEMS 

Supplementary Budget for 1953. On 
December 23 a second supplementary budget 
for 1953 was passed by which revenue was 
raised by 29,812 million marks and ex
penditure by 13,329 million. These increases 
are for the greater part due to internal 
transfers. Of the revenue 25,000 million 
marks consist of the bond loan granted by 
the Bank of Finland in September (See first 
article in this issue, p. 26). A further 4,167 
million marks of revenue consist of a 
transfer from the price equalization fund of 
export fees previously retained. The corre
sponding refunds were· entered among ex
penditure as was the repayment to the Bank 
of Finland of the Treasury bills amounting 
to 6,023 million marks. 

• 
Trade Agreements. Finland has recently 

concluded trade agreements with the follow
ing countries: 

Poland, on December 8, 1953. Period: 
1954. Finnish exports. are estimated to 
amount to 14 million dollars, and imports 
to 26 million dollars. The difference will be 
covered by Finnish exports to the U.S.S.R. 
within the triangular agreement. Finnish 
exports will include copper, iron ore, rayon 
pulp, pine oil, machinery and apparatus, etc. 
Finnish imports will include coal, coke, 
window glass, calcium chloride, lithopone, 
various pharmaceutical products, and sawn 
hardwood. 

United [(ingdom, on December 23, 1953. 
Pcriod: 1954. The Finnish exports are esti
mated to amount to 50 million pounds. As 
imports of most Finnish export goods are 
free in the U. K., there are bilateral quotas 
only for a few products, as chocolate sweets, 
patent leather, and granite. Of Finnish im
ports, some 23 million pounds' worth are 
fixed by quota. The most important of these 
articles are textile raw materials and textiles, 
iron and steel, machinery, apparatus and 

electric equipment, cars and tractors, chem
ical and pharmaceutical products, various 
minerals, and raw materials. 

II 

Relaxation of Price Control and Ration
ing. The inflationary pressure on prices 
exerted by the wage rises in 1950 and aggra
vated by the Korean boom led to renewed 
tightening of price control (see this Bulletin 
Nos. 1-2, 1951). Not until last autumn 
could steps be taken in the opposite direction. 
On August 25, the Kekkonen Cabinet issued 
a decree by which it abandoned price control 
of meat products and some other foodstuffs, 
certain textiles, household ware, internal 
combustion motors, electric machinery and 
accessories, certain other products of the 
metalworking and engineering industries, 
various services, etc. The price index calcu
lated for the goods in question indicates a 
favourable movement: August 100.0, Septem
ber 100.8, October 100.3, November 99.8, and 
December 99.8. 

The new Tuomioja Cabinet has proceeded 
along the same line as its predecessor abol
ishing, i. a., control of the prices of some 
further foodstuffs and textiles, glass-ware, 
and heating and water supply accessories. 
The scope of price control has thus been 
considerably reduced, and further alleviations 
are in prospect. Among the prices still 
controlled are those of some few foodstuffs 
(such as butter, sugar, coffee, cocoa, and 
sausages), animal feed, fertilizers, certain iron 
goods, agricultural machinery, most con
struction materials, most petroleum products, 
hides and leather, some textiles, wool, and 
cotton. As to the consumer goods and serv
ices, the prices of which are controlled, 
their weight (incI. rent) now constitutes about 
half of the total in the 1951 cost of living 
index. 

Simultaneously with the alleviation of 
price control, most of what was left of 
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rationing has been abandoned. At present, 
only coffee, rice, coal, and coke are rationed. 
Of these, coffee and rice will be derationed 
as from March 1954. 

• 
Alleviation of Import Restrictions. Since 

November 1953 the Licensing Board has been 
entitled to issue licences for literature outside 
the Bank of Finland's periodic allocations. 
In January a corresponding procedure was 
applied to medicines and the basic raw
materials and products used by the wood-
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processing industries which fully covers the 
normal annual need for imports in these 
branches. 

Changes in Statistical Tables. Table 37 in 
this Bulletin from now on includes a new 
cost of living index based on October 1951. 
The new index does not include taxes and 
has its special interest in the fact, that wages 
are linked to it. If the average for three 
succeeding months constitutes a rise of five 
points of the October 1951 level, this will 
effect a wage rise. 
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