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FOREIGN PAYMENTS POSITION

As was mentioned in the last number of
this Bulletin, various changes were in-
troduced in the statement of the Bank of
Finland on August 30. In the case of ex-
change reserves, all foreign exchange ac-
counts were combined, i. e., foreign currency,
foreign clearing accounts, foreign money,
and the exchange mark accounts relating to
the payment agreements in force; the last
mentioned accounts were formerly included
in mark accounts of holders abroad. At the
same time, the figures began to be presented
gross instead of net; the currencies in which
the Bank has a credit balance are now
combined under Foreign Exchange among
assets, while the currencies in which there
is a debit balance are grouped together
under Foreign Exchange Accounts, among
the short-term liabilities. Of the exchange
on foreign clearing accounts, such balances,
purchased from exporters, as ‘originate in
prepayments for exports and are not at the
immediate disposal of the Bank were sepa-
rated from foreign exchange and were in-
cluded in' Sundry assets.

The figures of foreign exchange reserves
previously given in these reviews comprised
the exchange of both the Bank of Finland
and the commercial banks. When these
calculations were revised in order to be in
accordance. with the new statement of the
Bank, the exchange on the commereial banks’
aceounts — amounting at present to less
than 5 per cent of the gold and currency
reserves of the country — were omitted.
Henceforth, the figures here presented can

be identified in the Bank’s statement as the
total of Gold and Foreign Exchange less the
liabilities on Foreign Exchange Accounts.

Sept. 80 June 30 Sept. 30
1954 1055 1955
Gold and US $ ........ 13.0 13.1 14.1
EPU ....covvvviiinnnn. 12.0 14.5 19.¢
Eastern Bloe .......... 4.6 1.7 1.7
Others .....c.vovivvnnnn —2.9 —3.6 —3.2
Total 26.7 25.7 32.2

If the figures in the above table are
compared with those published in previous
reviews, it will be seen that the above men-
tioned changes have considerably reduced
the currency reserve, but that they have a
negligible effect on the course of development.
As regards Western currencies, the reduction
is of minor extent and is solely due to the
exclusion of the exchange accounts of the
commercial banks. As for the Eastern bloc,
most accounts of which are held by the
Central Banks, the major reduction is due
to the exclusion of the USSR prepayments
for exports; these prepayments have, for a
number of years, totalled some 7,000—9,000
mill. marks.

Development during tl;e period July—September
955

During the third quarter, total exchange
reserves grew by 6,500 mill. marks prin-
cipally owing to increases in the reserves
of US dollars, Norwegian and Danish crowns
and DMarks. The total of Eastern Bloc cur-
rencies remained unchanged, as in August
the USSR had paid one fourth of the 2,300
mill. marks due in Western currencies in
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settlement of Finland’s surplus of exports;
after the second payment was made in
October, 578 million remained to be paid
before the end of the year.

The considerable increase in the reserves
of Western currencies was due, in the first
place, to the faet that revenue from exports,
which had been exceptionally low during the
second quarter, now grew more than has
been normal, raising the value of exports
for the period January—September to
100,000 mill. marks, or 18,000 million more
than the figure for the corresponding period
of 1954. Payments for imports show a more
even increase; the total by the end of Sep-
tember, 87,000 mill. marks, or 23,000 million
more than the figure for January—Septem-
ber 1954, was fairly evenly distributed over
the three quarters. As automatic licensing,
introdueed at the beginning of July, was
far less than was anticipated, the total
amount of licences granted in Western cur-
rencies during the third quarter was 30,000
mill. marks, or only slightly in excess of
2,000 million more than was the case during
the period July—September 1954. F'rom the
beginning of the year to the end of Septem-
ber, licensing in Western currencies totalled
106,000 mill. marks, or 27,000 million more
than the corresponding figure for last year.

‘With regard to Eastern Bloe currencies, no
variations worthy of note occurred during
the third quarter. As for the figures for
January—September, income from exports
was 8 per cent greater than it was last year,
" payments for imports 12 per cent greater,
and licensing 7 per cent greater.

AGRICULTURE

For the moment, agriculture forms the one
marked exception to the favourable picture
of Finland’s economy. The drought during
the summer camsed poor erops and, in some
parts of the country, even led to crop fail-
ures. According to estimates made in mid-
October, total erops amounted to 3,236 mil-
lion grain units, which is 11 per cent less
than the figure for last year and 18 per cent
less than that in 1953, the best of the postwar
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years. The reduction is partly compensated
for by the high level of quality attained this
year. At an estimate, bread grains yielded
302,000 tons, or 18 per cent less than they
did last year, and other grains 877,000 tons
or 15 per cent less; ecrops of hay and po-
tatoes were 4 per cent smaller than last year’s
figures. Sugar beet suffered most and yielded
41 per cent less. Considerable imports of
various agricultural produects may be ne-
cessitated.

The drought also affected pasturage and
thus caused a decrease in milk produection.
At the beginning of the year, milk produc-
tion was already less than it had been one
year previously because crops of fodder

| plants had also been unsatisfactory in 1954,

and poor grazing prevented the total from
increasing even in the summer. As the out-
put of milk fell off at a time when its con-
sumption was increasing, the production of
butter decreased by 14 per cent, and is now
insufficient to satisfy the demand, which has
grown as a result of subsidised prices. By
mid-October 5,000 tons of butter had been
imported, and there are no signs that the
need for such import is diminishing. The
drought together with the local failures of
erops have increased slaughtering. The sup-
ply of beef has been considerably greater
than it was last autumn., The production
of pork has decreased and its prices are
rising.

According to statute, the prices of items
of agricultural produce are so determined
that the farmers’ incomes, after deduction
of costs, are correlated with the average in-
comes of the wage earners. The annual cal-
culations of farmers’ income indicated that
some prices had to be raised for the crop
year 1955/1956. At the end of August, the
Government decided to raise producer prices
of rye, wheat and milk. The statutory price
of pork was raised and that of eggs lowered.
At the beginning of October the Government
decided further to increase the producer
price of milk as compensation for the losses
caused by poor crops.

November 11, 1955.
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STATISTICS
1—2, STATEMENT OF THE BANK OF FINLAND
1954 1955
Mill. mk Mill. mk
/ ®/y /s l " o /10
BALANCE E
Assets . N SHE .T . .

Ordinary mobe Cover .........ovvueiiaennennnnnn 35 374 40 063 40 168 40679 40916
Gold .....c.ovvvieiiiii 6973 709" 709 7095 7 095
Foreign exchange ..................... ..., 27 321 30 489 30 604 31115 31 352
Foreign bills ... 116 116 116 116 116
Foreign bonds ................ooiiiinln, 964 2353 23853 23853 2353

Supplementary note cover ...................... 43 195 47971 48823 48 585 49 307
Inland bills discounted ' -

In foreign currency ...................... 6 509 8151 8292 8 306 8337
In Finnish currency ...................... 11 548 13771 13 780 13716 14 685
Rediscounted bills ......................... 5138 6 049 6 7561 6-563 6 285
Treasury bond loan ........................ 20000 20 000 20 000 20 000 20 000

Other assels .................coiiiiiiiiiiia. 11746 13 206 13 509 13 500 12823
Finnish bonds ............cccoviiirnnnnn.n 2210 2040 2040 . 2087 2 007
Cheque accounts ................ e 386 234 394 618 346
Fimnish eoin..............ooveniiii, 3568 266 265 2565 267
Other claims ...... ............cccoiiats, 8 792 10 666 10 810 10 590 10 213

) Total 903156 101230| 102500 102764 103046
Liabilities .

Notes in etreulaiton ...............cooviiinnn. 45 080 49 255 50 634 50710 50 861

Shori-term Viabilities .......................... 25 998 28 904 28 591 28 811 29 256
Foreign exchange accounts ................. 7556 5273 5470 5 366 4704
Mark accounts of holders abroad ............ 2 849 3291 3422 3441 4018
Cheque account of the Treasury ............ 13 649 9989 8803 9030 8942
Cheque accounts of banks .................. 677 6180 6371 6093 6784
Other cheque accounts ..................... 750 2 954 3344 3521 371
Other short-term labilities .................. 618 1217 1181 1360 1090

Long-term Wabilites, .......................... 6274 8 528 8665 8678 8707
Foreign ....ooovviiiiniiiiiiiiiiiiiiiiiaie, 6274 7234 7371 7384 7413
Finnish ......ccviiiiiiiiiiiiiii i, — 1294 1294 1294 1294

Equalization accounts ................oinvnnns 3276 4 106 4158 4091 3702

Bank's own capital . ...... ... ...l 9687 | 10437 10 452 10 474 10 521
Original fund ..................... e 5000 5 000 5000( 5000 b 000
Reserve fund ...........covivieiinint, 3683 4479 4479 4479 4479
Profits undisposed. ..........coiiiiiiiiiny y 36 — — — —
Earnings less expenses ..........cccuveevnns 968 9568 573 995 1042

Total 90315, 101280| 102500 102764 103046
STATEMENT OF NOTE ISSUE
Right of note issue
Ordinary COVEr ........veevvevenevnrenerennns 35 374 40 053 40 168 40 679 40 916
Supplementary cover (Upper limit mk 50 000 m.) 43 195 47971 48 823 48 585 49 307
Total 78 569 88 024 88 991 89 264 90 223
Note issue

Notes in eirculation ...................ccoo0l. 45 080 49 26b 50 634 50 710 50 861

Short-term Habilities ...................c00..t 25 998 28 904 28 591 28 811 29 255

Undrawn on cheque credits ................... 638 751 591 366 638

Note TeSEIVE ......vvvernnvnevnenrneoseesnnnn 6 853 9114 9175 9377 9469

Total 78 569 88 024 88 991 89 264 90 223
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8. BANK OF FINLAND — NOTES IN CIRCULATION, FOREIGN CURRENCY
AND COVER FOR THE ISSUE OF NOTES

1) Net credit balances with foreign correspondents. ?) Since August 1956 not fully comparable.
4. BANK OF FINLAND — NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS

) Cover for the Issue of Notes
End Notes in oirculation Foreign Currency *) Percentage of Liablities End
of Mill. mk Mill. mk payable on demand %) of
Mon Month
Month | 1953 | 1954 | 1955 | Monthly | 1953 | 1954 | 1955 | aronthly 11953 | 1964 | 1065 | Monthly,
46 153 9646 114.7
Jan, |41104]42 230/ 44 764] —3138 |11 079/14 233(26 456( 1297 |117.3/106.8112.2(  +0.6 | Jan.
Feb. |44 238/ 4622548161 +-3387 |11698(14 800(28 758] +2 302 |114.4/103.5(109.9( —2.3 | Feb.
March |44 078| 44 668| 48 746| + 595 |11 620/15 62320 578| + 820 |110.9)103.0{109.9|  +£0.0 | March
April |43804{ 4550849 713! + 967 (1135514 98028 227 —1 361 |111.7(104.5112.8| +2.5 | April
ay |4696247169|51344| 41681 [11106(14 65525 920 —2 307 |118.7/ 105.6/118.3|  +0.5 | May
June |43 24744 605| 49 584| —1760 |11 176|156 87222 181 —3 739 | 116.7{ 106.7) 112.6| —0.7 | June
July |42615/44720/49903| - 319 11 658/17811/23202| +1021 |114.1{108.2(112.7  +0.1 | July
Aug. |45075|46 85050 376| + 473 [12821(17 99225 758) +2566 |112.7/110.3[112.0| —0.7 | Aug.
Sept. |48 185|456 080/50634) + 258 1288220 104/27 171) +1413 [110.1/110.5/112.3  +0.3 | Sept.
Oct. |42 759| 46 498 13 784(21 252/ 109 0| 111.9 Oct.
Nov. |45 590| 48 711 13 985/23 778 109.2/ 118.5 Nov.
Dec. |45 019] 47 902 13 835[25 159 106.8| 111.6 Dec.

1) IMF & IBRD cover,

Loan 1958, *) Since August 1955 not fully comparable.
5. BANK OF FINLAND — BILLS AND BALANCE OF CURRENT ACCOUNTS

Note Reserve ?) Home Loans 1) Redlscounted Bills
E;d MilL mk Mill. mk (included l}:lnll Home Loans) E:fd
thi M
Month | 1953 | 19564 | 1955 | 1963 | 1954 | 1965 | pMonthly | 1953 | 1954 | 1955 | ,Mouthly | Month
11939 46 915 ; 17 217

Jan. | 18235| 17587 | 24684 |41 52538298 (35300 —6801 [14815| 3068| 2809 —6156 | Jan.
Feb. | 18610| 17766| 23175 |39 695 |86442|35636| + 336 [13242| 1560 2887 + 78 | Feb.
March | 18987 15646 2172237314 38268 (37446| 1810 | 9781| 3529| 3074 4 687 | March
April | 18195| 16864 | 2083138653 (8793040702 | 3256 {11093| 2944| 5386| +2812 | April
May |14429| 15878| 19113143711 |39664|42777) +2075 [ 9788 3677 6112| + 726 | May
June | 16966| 12794 | 16196 |42474|43543|46041| +3264 | 8278 | 7679| 9020| 42908 | June
July | 16848| 19092| 12302 (42462 |37937{49589| 3548 | 3766 3042(|13239| +4219 | July
Aug. | 14838( 23132/ 12341 (4292684681 (40552 —9037 [ 1338 1084| 5335, —7904 [ Aug.
Sept. | 15698| 20100 | 10352 | 42240 88767 |42613| 42061 | 4442] 5138| 6751| +1416 | Sept.
Oct. | 153801/ 22665 41992 | 36 963 |. 5665| 8596 Oct,
Nov. | 16445| 23173 40 993 | 37 542 5149| 43842 Nov.
Dec. | 12278| 17948 44173 [ 42 101 8268| 8465 Dec.

inland bills, loans on security, advances on current accounts and, since Sept. 1853, the Treasnry Bond

Private Bills Balance of Gurrent Aecounts

End Noi claims on the State ) Inclu h

" Ml mk (included l}ll‘ll.E::l!:m Loans) due to other;n tl{n:l l: e Treasury on;d
Month | 1953 | 1954 | 1965 | 1953 | 1954 | 1955 | 1953 | 1964 | 1965 | JMonfhly | Month

14739 14678 4033

Jan. | 11886| 14476 6231) 14777 13345| 11139| 4148| 2824| 2667 —1947 |Jan.
Feb. | 10226| 16621| 4446| 16720| 12769| 11393 1118| 2049| 1690 — 977 | Feb.
March | 10701| 11159| 3339| 16347| 12694| 12380| 801| 2176| 1464| — 226 | March
April | 10581| 12656| 7173| 16489 12916 13261 254 1887| 2044| + 580 |April |

ay | 16824| 14911| ' 9278| 17857 13892 14663| 1653| 2331| 1931 — 113 | May
June | 16138 7695| 8201| 18906| 14004} 16120| 2027/ 3609 2285/ - 304 |June
July | 21006 11012 6615| 17459 13034| 14395 4367 2101| 2745 + 510 |July
Aug. | 26102| 15809| 13318| 16168| 11894 | 13470] 4531| 2306 4202| 41457 |Aug,
Sept. | 19848 8018 12857 16782( 11548( 13780 5279| 1618 4396| -+ 194 |Sept.
Oct. | 16584| 10560 14456 | 11806 4277| 1749 Oct.
Nov. | 18519| 11116 13874| 11338 3180| 1582 Nov,
Dec. | 14881 6192 13812 11941 4338| 3914 Dee.

1) Up to August 1953 Treasury bills; thereafier the Treasury Bond Loan 1853 plus the IMF & IBRD cover minus: the
Currenf Account of the Treasury.
The figures in italics indicate the position at the end of the prevloul year..
The figures in tables 3—6 are computed according to the old system and therefore do not in all cases, "accord with those in
table 1—2. The system of computation will be changed beginning January 1956,
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6. BANK OF FINLAND 7. RATES OF EXCHANGE
FOREIGN CLEARING ACCOUNTS QUOTED BY THE BANK OF FIN LAI!D
Ead Not xful:{m) (o_r_ )lm November . 2, 1965
of Mill. mk
Month N 1 Mon New York 1 Dollar 231 —
on 1952 1953 1954 1956 Movement London 1 Pound 646: —
gtockl;lolm }8?) Kronor g428: —
openhagen Kroner 340; —
+3207 Oslo 100 Kroner | 3235: —
Jan. +3361| +-4174|4- 8840| 43708 — 239 Paris 100 Francs 66: —
Feb. +4546| +4666 |4 9628 ++4437| + 729 Brussels 100 Francs 462; —
March | +6427| 61564 |+10029] 44734} + 297 Amsterdam 100 Guilders .| 6 090: —
April | +6930| 46473 |4+ 9940/ +86563| —1 081 Ziirich 100 Francs 6 300: —
ay +5269| 46300 |4 9678 45626 -+ 873 Frankfurt a/M 100 DM 5 500; —
June +4970| +4434 |+ 8508 +5773| 1247 Prague 100 Koruny 3 208: —
July +38569| +b56b61(-+ 7962 --60563] + 280 Vienna 100 8 890: —
Avg. | +2048| +5938 [+ 7722 +b5227| — 826 Lishon 100 Escudos 804: —
Sept. | +1672| +7016 |+ 7113| +5184] — 43 Montreal 1 Dollar 231: —
Oct. +3243( 48122 |4 657 Moscow, nom. 100 Rubel b 7175 —
Nov. +3867| +8926 |+ 5392
Dec. +4430| +9597 |4 3947
8. COMMERCIAL BANKS — HOME DEPOSITS AND CREDITS FROM THE BANK
OF FINLAND
Ba Dus to the Publi Dt o, G- gootin pom e | e
of | Chequs Acoounts | ‘Time Deposits Mill, mk Mill. mk Mill. mk of
Month [™1954 | 1955 | 1954 | 1966 | 1954 | 1965 | 1953 | 1954 | 1965 | 1964 | 19656 | Mt
32112 70 455 7502 94 618, 5607
Jan. 82743 ) 36909| 71633 | 84806| 8785| 14838 95390/113161(136558] 2083| 2308| Jan.
Feb. 81672| 84938| 72788 | 86430| 9862 154056] 95 460|114 322136 773 1180| 2222] Feb.
Much 31838| 365672 742b5| 88113| 9893 | 15959 98 668115 986[140644] B8065| 3016| March
31790| 36289 | 74922 ( 88742| 9950 14845] 99 705|116 662({139876| 2508 5386 | April
Ml:,y 83214 | 36037 753889 | 89001 9436 | 14 049 1100 650/118 039|139087| 3151| 5960 ] May
June 34561| 40007 | 75285( 88173| 9064 13 4571104 025|118 910(141637| 4884) 8475{ June
July 34319 34979 | 75827| 88776 10481 | 13 8541106 000{120 627|137 609| 3002| 13219| July
Aug, 84177 37788 77249] 90961 11302 17063 {109 184{122 728(145812| 1108 5376 Aug:
Seg‘t. | 82891 87399 | 76909 | 90824 10634 | 14 556 J107 569[120 434|142 779| 4477 6 649 | Sept.
O¢ 84 832 7107 10 696 109 034{122 635 3431 QOct.
Nov. 34 008 77933 10 692 108 223{122 633, 3524 Nov.
Dec. 34914 83444 11 696 110 069]130 054 7564 ‘Dee. 4
Tables 8—10 according to Finnish Official Statistios VII, D, Bank Statistics. Mortgage banks are not Included.
9. COMMERCIAL BANEKS — HOME LOANS -.
' To the Publie To other Credit To the State Total
End - institutions End
o | ok Lk Mill, mk ML k Ml mk of
Month | 1954 | 1955 | 1954 | 1965 | 1954 | 1955 | 1954 | 1955 | 1954 | 1955 | Momth
61696 | 43963 5120 2500 113279
Jan. | 62713| 73489 44134 55985| 5797| 7980 3000 8500( 115644 140954 Jan.
Feb. [ 62470| 74535 45127| 57138) 6184 7447| 8600 4000| 117331| 143120 Feb.
March | 64814 76822 46.002| 58059| 6046 7657] 2700 4000] 119662 146538 ( Mareh
April 66671 | 79703) 46457 580261 b 762 7172 2900| 3500 121780 148400| April
May | 67351 78742 46947| b8887| 5866 7008| 3000| 8000 123164| 147637 May
June | 678057 81120 49415| 61185 6084 74561 1700} 2500) 126004| 162256 | June
July. 69361 | 82667( 49659| 62329| 6831 7177 2000| 2500| 127841 154673 July
Aug. 69736| 81883 60079| 61266]| 6790 8 466 2500 2500] 129105 154114| Aung.
Sept. 70056 | 81023] 51688( 62761 73892 8717 1000 500 130136 | 153 001 | Sept.
Oct. | 70847 53 145 7761 1 000 132 7563 Oct.
Nov.. 70 659 | 54018 7020 1000 132 697 Nov.
Dec. 73234 5b 721 7166 500 136 621 Dec.

The figures in fitalics indicate the position at the end of the previous year.
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10. COMMERCIAL BANKS — POSITION TOWARDS FOREIGN COUNTRIES
Claims Indebtedness ' Net Claims (+) or Net
E;;d ML mk Mill, mk lnd;::ﬁs;( ) A Eoi;d
Moner | 1953 | 1954 | 19656 | 19563 | 1954 | 1966 | 1968 | 1954 | 1955 | Monthly | Month
7539 7282 + 257
Jan. 8002| 5847 7471| 7417| 4122| 59288| + 585|+1726| +2183| + 794| Jan.
Feb. | 6785| 6507| 6948] 6794| 5041 4946 — 59|+ 1466( +2002| — 181| Feb.
March | 7383 6305| 5627| 6902 5580 4938 + 481|+ 725| + 689| —1313| March
April | 6982| 5995| b5815| 6200 6330 559 + 752(— 335( + 220| — 469 April
y 4581| 7238| 6674| 3824| 6910 5943) 4+ 757|+ 828| + 731| 4 b11| May
June | 5829 6101 9780| 3938( 6340 9111( +1891(— 239 + 619 — 112{ June
Juy | 5717 7520 9088| 3923| 6731 8491) 41794+ 798| 4+ 597| — 22| July
Aug. | 5556| 8632| 9378 4165| 82374| 79| 4+1391|+ 368 4-1403] + 806 | Aug.
Sept. | 4671| 8613 8515| 3854 8383 7906| + 817|+ 230| + 610] — 793 Sept.
Oct. 5184 7910 4693 17532 + 491+ 878 : Oct.
Nov. | 6404| 8658 5B628| 7676 + 87|+ 983 Nov.
Dec. 6183 7889 5120 6500 +1063 | + 1389 Dec.
11. FOREIGN PAYMENT 12. POST OFFICE SAVINGS BANK
POSITION OF ALL BANKS?) DEPOSITS AND GIRO ACCOUNTS?)
Net Glalms (+) or Net Giro Accounis Deposits
E:‘d Indebtedness (—) Mill. mk Mill. mk E;"
Month | 1953 | 1964 | 1955 | Mouthly| | 1954 | 1955 | 1953 | 1954 | 1955 | jMonthly | Month
+ 9243 10672 23 562
Jan. |+10250]+19176(+30396] +2 692 7273| 7661)24190| 27464 30120 + 41}Jan.
Feb. [+10537 (420514 |+33260( +2 864 7206| 8109|24817| 28259| 30784 <+ 664 | Feb.
March |+12 296 |+21 165 |+33087| — 173 12936 | 10676 | 25067 | 28 743! 30968| 4 184 | March
April |+412471|+4+20350 |+28252| —4836 7194 9294|25014| 28688| 30822| — 146 April
May |4+10477|+20315|+27695| — 557 7391| 8462|25227| 28687| 30672| — 150 | May
June |+10415|+20157|+24768 | —2 927 15263 | 10920 | 25181 | 28482| 30641| — 81)June
July |+12518|+22231|+26 758 +1 990 7874 | 8825|25072| 28612 30927 + 286|July
Aug. |+14044[+22280|+30479| +3721 7592| 8797|25691| 29088| 81716 -+ 788/ Aug.
Sept. |+15671|+24470|+31047| + 568 13796 | 1071525722 | 28540| 31777| -+ 62| Sept.
Oct. [+16724 [+25257 8470 25700 | 28 644 Oct.
Nov. |+17972|+27371 7874 25883 | 28 921 Nov.
Dec. |+18272|+27704 13 461 27074| 30079 Dec.

1) For the Bank of Finland the net result of the debit and
ing transactions and the foreign debt, liabilities in forelgn currency as well as foreign bills and the debt to IMF and IBRD are

taken into account, and for the Commercial Banks their net position is taken into account according to table 10 above.

credit accounts with foreign correspondents, foreign clear-

%) According to figures supplied by the Post Office Savings Bank. Giro accounts include all private accounts except those
of Commercial Banks.

13. DEPOSITS IN THE SAVINGS BANKS

According to figures supplied by the Central Statistical Office.
The figures in italics indicate the position at the end of the previous year.

Savings Acoounts Current Accounts Total

Eo‘;“ Mill. mk ML mk Mill. mk E;d

Month .
1953 | 19564 | 1956 | 1968 | 1964 | 1965 | 1963 | 1954 | 1955 | Mouthly | Month
65799 3159 68 958

Jan, |66587| 77953 | 93679 2971| 8866 | 4170 | 69508 | 81318 | 97849 + 1546 | Jan.
Feb. |67714| 79521 | 94915] 3138|3390 | 3990 | 70852 | 82911 98 906 + 1056 | Feb.
March [68634| 80798 | 95948| 8192 | 3466 | 4246 | 71826 | 84263 | 100194 + 1289 | March
April |69685| 81841 | 96910| 3436| 8563 | 4129 | 73121 | 85404 | 101039 + 845 | April
May 70158 | 82428 | 97668) 3513| 3823 | 4385 73671 86 251 | 102 053 + 1014 ay
June 169905 82062 | 97285) 3394 8686 | 44451 73299 | 85748 { 101730 { — 323 | June
July |70522| 82743 | 98210| 3834| 4040 | 4498 | 74356 | 86783 | 102 708 + 978 | July
Aug. |71158| 83602 | 99791]| 4029|3889 | 4458 | 75187 | 87491 | 104 249 + 1541 | Aug.
Sept. |71001| 84066 |100548) 3678 | 4226 | 4600 | 74679 | 88292 | 105 148 4+ 899 | Sept.
Oct. 71579 | 85 340 4109 | 4444 75688 | 89784 Oct.
Nov. [72832| 86 750 3686 | 4266 76018 | 91016 Nov.
Dec. |76709( 92174 3346 4129 80 055 96 303 Dee.
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14, DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS’
B CO-OPERATIVE SOCIETIES
2 umers’ Co-operative Societies *
n:,d Deposits in Go-opnﬁg{o !:lr‘odlt Societles?) Dopol_ltl in Cons mmu. mkw ) E:!d
Month | 1962 | 1953 | 1964 | 1965 | Mouthly | 1952 | 1958 | 1954 | 19656 | JMomthly | yonep
1 31638 8442
Jan, 82283 | 89242 46067 | 556500 | 4 1093 8989 11091 | 12213| 18784 + 369 | Jan.
Feb. 33380 | 40163 | 46002 | 56407 | 4+ 907 9440 11621 12493 | 14048 + 264 | Feb.
March | 34486 | 41082 ( 47063 | 657176 | + 769 9793 11696 12793 | 14335 4 287 | March
April 35269 41178| 47599 | 67634 | 4+ 458 | 10047 11690| 12896 14464 -+ 129 April
May 36979| 41383| 47848 | 58032 | 4 398 | 10874| 11694| 12867 14585 + 121 | May
June 36029 | 41211 47418 | 57819 | — 213 | 10260| 11547| 12659| 14349 — 236|June
July 36876 | 41629| 48279 | 68304 | + 485 | 10293 11461 12566 14309 — 40|July
Aug. 88405 | 42745 49696 | 59828 | 1524 | 10292| 11461 12621 | 14406 + 97fAug.
Sept. 87998 | 424b61| 60167 | 569973 | + 145 | 10204f 11388 | 12591 | 14468 + 52} Sept.
Oct. 37649 42087 50669 10200 11347 12644 Oct.
Nov, 87423 | 42102 51490 10262 11424 12809 Nov,
Dec. 89114 | 44406| 54407 | 10798 11951| 13416 Dec,

1) Figures supplied by the Central Bank for Co-operative Credit Societies, — *) According to data lupplled by the Finnish

Co-operative Wholesale Soclety and the Co-operative Wholesale Association.
15. DEPOSITS IN ALL CREDIT

16. INSURANCES IN LIFE ASSURANCE

INSTITUTIONS ?) COMPANIES
gng | Time Deposits | Total Deposits dus to the Publis New risks acespted ) End
of Mill. mk Mill. mk 1954 1965* of
Month [ 1954 | 1966 | 1954 | 1955 | Monthly | | wuiper | AmOURt | oy per | Amount | Month
228 762 266 669 ' 9563| 2283 9177 2411 .
Jan. [232382 | 275554271123 | 319802 | 4 6499 11549] 2793| 10836 2947 %2?,
Feb. |237182 |280328|274 773 |322373 | + 2571 12172 8004| 12113 3383 | March
March | 241 848 | 284 345 | 279 734 | 828 365 | 4+ 5992 11004] 2645 10335 2956 | April
April |244 232 | 286 611|282 092 | 830032 | 4+ 1667 10204| 2457] 9684 2767| May
May [245475 |2880941285092 [331373 | + 1341 9593 92346 9372 2807 | June
June |243966 | 286 261|284 880 | 333686 | + 2313 7709 1921 6 801 1823 July
July 1245878 | 288 492 )287 458 | 330 980 | — 2 706 7936| 1941 8 231 2277 Aug.
Aug. |250099 | 294 542 | 291 897 | 339 718 | 4 8738 9430 2381 9776 2945 | Sept.
Sept. |249986 | 295236290141 | 340216 | + 498 11535 2910 Oct.
Oct. |252096 294 401 11406| 2842 Nov,
Nov. ]2bb529 296 904 12162 8179 Dec.
Dee. | 271325 313 303 124 252 | 30 702 Total
1) Commercial Banks, Post Office Savings Bank exel. postal 89160 | 217711 86326 24 305 | Jan.-Sept.

giro accounts, Savings Bunks. Co-operative Credit Socleties,

Central Bank for Co-operative Credit Societies, Consumers’ Co-

operative Socletles. and Mortgage Banks,

1) According to information supplied by the Finnish
Life Assurance Companies.

17. CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES

Figures supplied by the Central Statistical Office.
The figures in {talics indicate the position at the end of the previous year.
* Preliminary figures subject to minor alterations.

Founded With increased |Liquidated or with | Net increase (+) or reduetion (—) |
Year and ocapital reduced capital All companies |Housing companies| year ang
Quarter Num- | Capital | Num- | Increase of | yyy. [Beduction| Nym. | Capital | Num- | Capital]  Quarter
ber [Mil mk| ber | pop ey | ber |mione] ber |MUL mk| ber | M. m
1951 1025| 3288 671 84765| 253 611 |4 783|411 152|+ 172|41 8560 1951
1952 1226 | 65630| 878| 16980| 316 234 |4 916/4-22 276|4- 237|4-2 727 1952
1953 1110 | 4414| 549 6981 360 22301+ 773+ 9166|4+ 250/43150 19563
1954* 1305 | 7487] 464 4716| 373 683 |+ 948/+11620}4 3568|3930 1954*

- 1954 1954
April-June 861 16056( 114 1070 86 56 |+ 270+ 2619)+ 111/+1233| April-June
July-Sept. 293 | 1090} 106 649 65 204 |4 230|4- 1535|4+ 82|4 870| July-Sept. .
Oct. - Dec.* 340 | 2130 131 11081 107 21214+ 237+ 3027+ 89|+ 888} Oct. - Dec.*

1955 1965
Jan.-March *| 346 | 1458| 130 3288 88 8514 2634+ 46614 100/+1093| Jan.-March*
April-June*| 328 | 18961 140 2188 109 1381+ 221/+ 3946|+ 110{+14560| April-June *
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18. BANKRUPTCIES 19, STOCK EXCHANGE
Bankruptoies *) Turnover of Stook Exchange !)
Month Number Mill. mk Month
1951 | 19562 | 1953 |19b4 |1955* 1951 | 1952 | 1953 | 1954 | 1956 |
January 20 b4 32 120 95 287 187 106 126 169 | January
Febroary 26 47 76 |- 110 73 248 166 127 1386| - 207) February -
March 12 28 43 121 85 264 203 127 173| 309} March
April 26 41 26 69 | 107 281 194 214| 131 182 April
ay 16 32. 24 74 63 219 243 172 189 191| May
June 10 12| 23 34 26 238 107 201 124 196 | June
July 4| 12| 38| 45| b4 162 148 | 207| 123] 130| July
August 156 10 11 73 36 230 156 3011 110 171 August
September 8 18 50 71 216 136 283 | 122 188 | September
October 41 % 112 110 192 169 118 101 October
November b1 66| 111-| 106 215 127 143| 148 ‘| November .
December 11 44 67 77 229 | 148 136 137 December
Total ] 239 429 | 612 |1010 2781 | 1984 | 2184 | 1569 | | Total
Jan.-Aug. 128 236 272 646 539 2146 | 15640 | 1738 1182 1748 Jan.-Sept.
1) Figures compiled by the Central Statistical Office from %) According to data supplied by the Stock Exchange
the reports sent in by the various Courts including all bank- Committee,
ruptey petitions, of which only about half will lead in due
course to actual bankruptey.
20. STOCK EXCHANGE INDEX 1948 =100
Share Prices
Month All kinds Bank Shazes Industrial Shares Month
19563 | 1954 1956 1963 | 1954 1956 1953 1954 | 1965
January 164 243 257 124 148 41 169 262 280 | January
February 166 236 276 125 148 145 172 2563 803 | February
March 165 234 297 118 147 150 172 250 828 | March
April 176 224 309 126 140 153 185 239 842 | April
May 191 219 321 132 133 150 202 234 367 | May
June 199 218 332 136 133 149 211 232 371 | June
July 203 231 338 140 137 150 216 248 378 | July
August 227 238 3567 144 141 152 245 256 402 | August
September 227 237 382 141 139 152 245 265 433 | September
October 226 239 393 142 138 150 243 268 448 | OQctober
November 230 243 144 139 247 262 November
December 281 243 145 138 247 263 December
Whole year 200 234 136 140 213 251 Whole year
sUnitas» index based on the prices quoted for the shares of 3 banks and 10 industrial firms.
21. PUBLIC DEBT
| 1052 | 1068 | 1954 1965
Dec. Dee. Dee. May | June | July | August | Sept.
1000 mill. mk
Foreign debt ......................... 87.7 65.0 62.1 62.8 624 63.0 63.7 | 63.3
Ordinary loans .............oo0oevuens 30.3 31.3 36.1 371 87.8 37.6 89.4 | 39.7
Indemnity bonds and similar obligations; 11.5 | 10.2 8.8 87 | 8s 8.8 6.8 6.7
Treasury bills ..............ccovvaut — 3.4 0.5 3.0 2.5 2.5 2.5 0.5
Cagh debt (met) ...................... 11.5 11.3 43 4.4 6.0 4.4 121 | 123
Debt to the Bank of Finland (net) ........ 14.8 14.4 6.3 [-X] 8.2 6.6 18,3 12.8
Cash debt to the Post Office S8avings Bank 20.1 17.0 18.6 9.2 16.1 10.8 11.5 14.8
less: Cash holdings ........cconnevevvenen. —23.4 —20.1 | —20.6 —14.1 —17.3 —18.0 | —12.7 | —16.3
Domestie debt ........................ 53.8 b6.2 49.7 b8.2 b4.9 b3.1 60.8 | 59.2
Total debt ...............ccoiviuinnn. 121.0 | 121.2 | 111.8 | 1158 117.8 | 116.1 | 124.5 | 1225
Total debt, mill. dollars| 528.9 | 524.7 | 484.0 | 501.4 | 508.0 | 502.8 | 538.8 | 530.2

Adjusted figures, see Items In Nos. 1—2, 1955, p. 84.
* Preliminary figures subject to minor alterations.
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22, STATE REVENUE AND EXPENDITURE
Aug. | Jan.—Aug. I Aug. Jan.—Aug.
Revenus 1965 | 1055 | 1064 Expenditure 1985 | 1055 | 1954
1000 mill. mk ’ 1000 mill. mk
Income and property tax (net) . b.4 | 33,8 | 30.1| Interest on public debt ........ 0.1 37| 3.9
Groas collections ................. 5.4 571 | 54.3| Child allowances .............. 47 | 146 | 14.4
Refunds and share of communes .... [~ 0.0 |—23.3 |[—24.2 Old age allowances 0.6 1.8 2.0
Other direct taxes............. 0.0 0.4 | 04 B0 & 'OWALLOES ..« oovsseses ¥ . :
Sales tax 43 | 285 | 353 Compensations to war-disabled..| 0.4 | 4.2 3.8
Tmport Gubes - -.1-1 ... | 21 | 16 | 12.g| Traustor of national pensions pro-
Revenue from Alcohol Monopoly| 1.4 | 12.5 | 10.7 S le)m:‘lhms to N. P. doeeens 0.0 214 21
Excise on tobaceo 0.9 | 72| 6] Subsidies ..................... 2.2 | 146 [ b1
Other excises ....... 0.4 | 27| 2| Payments from price equalization 0s | 1 1
ta; AQuty coeernnnn ol 05 ! B3| 46| LML eiiiiiiiiiieiieiel., . LT .5
%&;ﬂ}:&nt: yfor child allowances 05 | B3 48 Reimbursement of 1951 export tax| — | 0.1 | 4.1
and national pensions ...... 1.8 | 129 | 11,7 State aid to agriculture ........ 0.5 28| 3.0
Receipts of price equalization fund | 0.6 | 6.7 | 4.6 State aid to communal and private
Other revenue Slmllal' to taxes .. 0.2 2'3 2.8 schools ................ FEREE 0.9 8.9 9.3
a1 Net losses of State enterprises .|—1.0 18| 2.0
Total taxes | 18.1 [128.2 [122.0| Maintenance of roads .......... 0.4 | 29| 23
Total| 9.1 | b9.0 | 541
#terestﬁa.nd fdividends ......... 0.1 22 21
et profits of State enterprises.| - — | = ;
Other current revenue ......... 0.6 | 40| 8.1 gther :u:rent d?xpendmue """ 5.8 | 40.7 | 87.9
Current revenue ............... 18.8 [134.4 [127.8 urrent expendifurs ............ 149 | 99.7 [ 920
Capital revenue proper ........ 02 | 81| 3| Bo et et s | o | i | ovd
Decrease in inventories ........ —0.5 | 14| 81 Other capital expenditure ...... 14 | 19.6 | 15.4
_Gaplhl POVENU® .............c... —0.3 4.5 | 11.2 _cgpltal expeg_dlture ............ 3.8 | 41.1 | 36.7
Total revenue ................. 18.56 }188.9 |{139.0| Total expenditure ............. 18.7 !140.8 [128.7
Foreign loans ................. 0.7 2.6 | 0.0] Redemption of foreign loans ... | 0.0 13| Ls
Internal loans ................ 21 [ 70| 9.0| Redemption of internal loans . 0.4 | 38| 6.2
Loams ........ocviuiiiiniinnnn 2.8 9.6 | 9.0| Redemption of indemnity bonds
and similar obhga};lImIlsd ...... 1.9 24| 20
Treasury bills (iner. +) ........ — |+2.0 (—0.6| Index premiums on II Indemnity
sury bills (iner. +) + BODGS -2 ..rvvennrerennenn.s 8.1 | 82| 83
Defieit (+) or surplus (—) ..... +7.8 [+6.0 | —0.8] Redemptions .................. 10.4 | 15.7 | 18.1
Total | 29.1 |156.5 |146.8 Total | 29.1 |156.5 [146.8
Adjusted figures, see Items in Nos. 1—2, 1955, p. 84.
23. VALUE OF IMPORTS AND EXPORTS
Imports Exports Surplus of lmpum (—)
(o.i. 1.) (1. 0. b., commercial exports) or Exports (+)
Month Mill. mk Mill, mk mk Month
1953 1954 1955* | 1953 1954 1956* 1953 1954 1955*
January 12051| 10775| 10804| 8417 9219 11483 |— 3634/ — 15566 + 679| January
February 7273] 9761| 11962 5847 7996| 10926 }— 1426 — 1765 — 1086 February
March 9761| 10698| 120838| 9750 9327 7572 |— 11— 1871 |— 4516| March
April 11767| 11220| 16897| 9845 10404 | 13821 |— 2422(— 816]— 1576| April
May 10093 | 11831 16524| 9186| 12431| 12682 [— 907+ 600|— 3842| May
June 9986| 11874y 152562] 12180| 14557 16273 |+ 2194+ 2683 + 1021 June
July 9630| 12728 14277] 13801| 16445 19633 |+ 4171| + 3722]| 4 5366] July
Avgust 9719 12082| 16760] 12900| 14788| 20242 |+ 3181+ 27566 | + 3482| August
September{ 9388| 14322| 14426 11815| 15864 18379 |4+ 2427| 4 1582 + 3953 September
October 10636 | 14067 13683 | 15792 + 3047 4 1725 October
November | 9406 14505 12543| 156927 + 31387 + 1422 November
December | 121560 | 18329 12088 13878 — 62— 4451 December
Total | 121 860 | 152 137 131 665 | 156 618 + 9695+ 4481 Total
Jan-Sept. | 89668 | 105236 | 127490| 93241 111022 131 011 ]+ 3573| + 5786| 4 3521| Jan--Sept.

Tables 23—28 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports.
® Preliminary figures subject to minor alterations.




No. 11, 19566 11
24, VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS
Imports Exports
(e.i.1) (1. 0. b.)
Mill. mk Mill. mk
Classes of Goods
Whole year January — September Whole year January —— September
1958 | 1954 | 1953 | 1954 |1955* | 1953 | 1954 | 1963 | 1964 | 1955*
Dairy produce, eggs, honey 412 40 402 12| 1121 2094) 2933| 1381 2330| 1755
Other animal products, live
animals ..........000 709 621 373 304 744 187, 1036 118 542 260
Vegetables .............. 93 76 91 65 324 1 1 0 1 —
Eatable fruit ............ 2150 3173| 1362 2316] 2865 10 29 4 16 4
Coffee, tea, spices ....... 6855 10299| 5079 7429( 6003 — 0 — 0 —
Cereals, milling products..| 10641 7079| 9180 | 4243| 6996] 1164 493 792 443 1
Certain seeds and fruit,
plants for  industrial
PUIPOSES ..vivvevenenss 591 1205 543 923 1283 636 125 303 77 9
Raw materials for tanning
and dyeing ............ 85 120 65 89 82| 3 3 1 1 p)
Animal and vegetable fats| 2530 23107 1769( 1598| 1398 88 370 38 296 1
Meat and fish products . 432 344 270 191- 365 0 0 0 0 0
Sugar, sweets ........... 37220 2673| 2939 23568 2950 22 17 12 9 1
Beverages, vinegars ...... b47 820 811 482 343 284 400 226 378 41
Fodder ................. 1109; 1267 957 881 1909 196 21 146 21 —
Tobaceo ......comvvennns 1064 1635 1167 1244 1164 — 0 —_ 0 0
Minerals, ore ............ 1198] 1855 718| 1190( 1496] 1120 1244 769 799 992
Mineral fuel and oils ..... 16 396| 18 118 | 11606 11 719| 15 959 30 2b 156 11 9
Chemical and pharmaceu- )
tical products ......... 8663 6592| 2591 4716| 5293 266 254 193 180 220
Tanning and dyeing
extracts, varnishes 1321 1926 940 1387| 1547 6 6 b 3 2
Casein, albumen, glues .... 336 538 229 389 475 2 13 0 11 0
Fertilizers .............. 2662 3312 1780| 2492 2077 1 0 0 — 0
Hides, skins, leather and
furs; manufactures of
these materials ........ 1562 1892) 1003] 1363 1647 672 477 578 432 623
Rubber and rubber articles| 1359 2247| 1029 1461| 2432 18 18 10 11 18
Wood and wood goods .. 234) 306 17 222 317 53086 62191 | 38 787 | 44 696 | 52 136
Woodpulp .............. i1 7 10 4 13] 22 266( 29 880 | 16 286 | 21 320 | 27 158
Cardboard and paper, their
applications ........... 116 212 81 145 173] 26 530 32909 | 18 806 | 23 447 | 28 911
Textile materials, textile
g00d8 ...iiiinnnnnanns 14 883( 20077 10784 | 14364 15421] 1115 1726 766 1237 1393
Footwear ............... 46 55 33 47 43 23 101 21 34 30
Articles of stone and of
other mineral material,
glass ...........ce... 793/ 1360 573 916 1079 466 666 310 370 469
Base metals; articles made
therefrom ............. 13987/ 20828 9907, 13951 17585 2588) 2817| 1707 1695| 1754
Machinery, apparatus ....| 11526 12579 | 8961 | 8097{ 11288] 5702 5559| 3618| 3598 4048
Electric machinery and
apparatus ............. 4780 6047] 3447| 42511 4721] 1034 793 593 528 568
Transport material ....... 118561| 15761 | 8701 | 113871 13333] 11077 12066| 7118 7710] 9935
Instruments, eclocks and :
watches, musical instru-
ments ................ 1082 1634 790| 1154 1591 b4 9 31 74 47
All others .............. 2626 5180 1806| 3862( 3463 986 961 618 752 534
Total (121 860152 137 | 89 668 (105 236 [127 490[181 565{156 618 | 93 241 [111 022 [131 011

* Preliminary figures subject to minor alterations.
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25. IMPORTS OF THE MOST IMPORTANT ARTICLES
Sugar
Wheat Coffes
a
Month Tons Tons Refined T::g“u arefined Month
1953 | 1954 | 1955* | 1953 | 1954 | 1955* | 1953 | 1954 | 1955*
January 20 956 9376 25451} 2076 2083 1849 5726 4 206 9 254 | January
February 793 20581 38997 1791 1250 1167] 7469 3995| 10949 | February
March 17208 21893| 18766| 1583 2980 24801 77U 6 621 10 331 | March
ﬁrﬂ 54 317| 183317 15008} 1917| 1867 3232| 18572 7640 16406 | April
y 86461 12539 321601 1841 2448 17821 12360} 15092 14230|May
June 26780 | 11540] 10812| 1988 1942 2690| 13820| 10409 10701 |June
July 30041| 21274 15848| 1827| 2807 1736) 10187( 16650 13620 |July
August 23694| 3804| 32139 1914 1709 3638 14353 11602| 19454 August
September | 15726 6611 22840] 19779 2969 2519] 10924 14036| 14598 | September
October b976| 3298 920| 2485 11391 7 360 October
November 6952 382056b 25011 24566 5 995 2012 November
December 11260 | 54 402 2881| 2961 9 568 2972 December
Total | 249 168 | 210 650 23 017 | 27956 123 185 | 102 895 Total
Jan.-Sept. [224976(120385| 211521] 16 716| 20055 21092| 961811 90051 119 543 | Jan.-Sept.
Raw Tobaceo Coal and Coke Petrol
Month Tons Tons Tons Month
1953 | 195¢ | 1955* | 1953 | 1954 1965* | 1958 | 1954 | 1955
January 411 402 463| 188777 187653 | 281094| 16094 ( 23447 17404 | January
February 396 464 413 99 657 98357 208344 20200| 25760| 25824 | February
March 407 492 446 82 223 91244 | 208820| 19680 | 25419 27212 | March
April 399 470 367 84 619 76466 | 111328 25797 22585 | 26049 | April
May 367 402 464 87770 135882 | 218685| 20251 | 25333 22879 | May
June 878 332 463] 1600668| 1459356 257993| 395697| 81661 32675] June
July 229 381 130 193076 173954 180240| 31299| 20089 | 36 545 | July
Avugust 466 475 479| 203479| 219231 234792| 30141 | 38031 26 314 | August
September 497 475 506 230275| 173627 270588| 28333 | 36074 38362 | September
October 896 456 245964 | 374019 22907 34313 October
November 439 461 263 010| 279933 21638 | 2b731 November
December 362 311 191188 | 317827 28690 | 31114 December
Total | 4732 5121 2025 596 | 2 278 528 803 627 | 339 557 Total
Jan.-Sept. 35361 3893 371011335444 1301 74911 971 834 | 230 392 | 248 399 | 253 264 | Jan.-Sept.
Mineral oils Fertilizers Raw Cotton
Month Tons Tons Tons Month
1953 I 19564 19556* 1953 19564 1955* 19563 | 1954 | 19566*
January 32420 | 47937| 62605 6286 31024 82507 1020 4405 505 | January
February 40823 45711 56024 23862, 32209 23002 1624 732 609 | February
March 28171 56082 '74195) 22526| 26080| 20154 1293] 20595| 12563]March
April 25588 | b7660| 59759] 15813| 533812 390566 463 980 866 | April
May 80206 39571 58016] 44074| 41288 41187 724 762 2618| May
June 41881 39074 48247 275678 28217( 33489 518 393 602 | June
July 26567| 385606( 44947 36172| 40933| 34782 —| 2614{ 2061|July
August 23031 36528 580897 40683| 33673| 18756| 23869| 1939 1965]August
September | 40861 | 47784 57071| 19214| 51843| 35816 348 0 99 | September
October 44061 b4699 56 144 | 38254 —_ 414 October
November | 40739 68391 33716 38344 871 1469 November
December 42061 | 63614 343819| 28510 1607 3002 December
Total | 415 398 | 594 456 842 886 | 443686 102387 | 19306 Total
Jan.-Sept. |288537|407 752! 518953 213708 | 3385781 278 748 8259 | 14420| 105771 Jan.-Sept.

* Preliminary figures subject to minor alterations.
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25. IMPORTS OF THE MOST IMPORTANT ARTICLES — Continued
Pig Iron Bar Iron and Bar Steel Sheet Iran and Steel
Month Tons Tons Tons Month
1953 | 1954 | 1955* | 1958 | 1954 | 1955* | 1963 | 1954 | 1955*
Jannary 124} 2018 677 ] 9388 . 4 b17 4166 7846/ 8178 9672 | January
February 20 1 1461 285 | 3614 3319 6 262 7893 6450 9686 | February
March 80 | 3436 1024 ] 2813 5906 7840 7600) 6889 9821 | March
April 130 | 45% 453 | 2841 76567 9 746 5968 | 13889 9376 | April
May b7 ) 3623 711 ] 3037 9674) 11136 ) 6518) 8844 | 17751 |May
June 50 | 5128 738 | 23820 76566 | 14389 2786| 11452 | 19013 | June
July 827 | 8086 830 | 1946 9169 9101 ). 5899) 10924 | 13030 ] July
August 6| 5870 695 | 1588 8978| 14830 8660 | 14055 | 27867 | August
September 272 1699 564 15619 10342| 10863 4731 14107 9 424 | September
October 160 | 1712 2768 8 322 66656 | 21137 October
November 1857 | 3765 4083 6176 89056| 19436 November
December 3424 | 9026 4189 13 324 11 890 | 22537 December
Total | 6446 | 50403 40106 95 040 79 356 { 157 848 Total
Jan.-Sept. 1015 | 35900 5977 | 29065 672181 88322 | 529061 94738 | 125640 | Jan,-Sept.
26. EXPORTS OF -THE MOST IMPORTANT ARTICLES !)
Wooden Houses and Huts Round Timber Sawn Timber *)
Floor area All kinds excl. fuel All kinds
Month 1000 m?* 1000 m?* 1000 standards Month
1953 | 1954 | 1956* | 1953 | 1954 | 1965* | 1953 | 1954 | 1955*
January 19 49 6 47 116 134 49 89 38 | January
February 36 88 17 24 60 117 13 21 29 | February
March 126 89 17 76 74 70 27 12 17 | March
April 116 72 4 66 127 96 34 21 27 | April
May 49 95 65 172 276 226 40 86 49 | May
June 6 73 43 818 467 b41 79 78 80 | June
July 93 b3 - 34 381 623 789 120 113 106 | July
August 103 37 6 349 bb8 967 85 102 128 | August
September 4 53 9 297 468 771 67 89 101 | September
October 118 66 262 397 b6 85 October
November 78 76 208 274 63 76 November
December 80 37 188 180 55 61 December
Total 897 788 2388 8 620 688 733 Total
Jan.-Sept, 621 609 2711 1730 2769 3711 514 511 575 | Jan,.-Sept.
Matches Plywood Bobbins (spools)
Month Tons 1000 m?* Tons Month
1963 | 1954 | 1955* | 1953 | 1954 | 1955* | 1953 | 1954 | 1955
January 83 111 95 17 16 26 148 81 124 | January
February 78 82 127 11 17 81 44 125 168 | February
March 127 199 114 22 25 17 83| 151 117 [ March
ﬁpril 61 3 164 20 27 40 78 172 232 | April
ay 111 114 62 15 30 31 166 104 141 |May
June 104 70 m 17 2b 22 67 166 142 | June
July 128 67 42 21 26 24 63 179 91 | July
August 29 47 80 10 16 25 107 38 103 | August
September 82 18 97 16 30 26 66 158 106 | September
October - 134 86 23 21 181 138 October
November 125 122 19 30 95 160 November
December 116 75 25 36 116 80 December
Total | 1178 | 1064 216 298 1143 1542 Total
Jan,-Sept. 803 781 858 149 211 242 802 1164 1214 | Jan.-Sept.

') Commercial exports. — %) 1 standard’ sawn timber — 4,672 m¢,
* Preliminary figures subject to minor alterations.
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26. EXPORTS OF THE MOST IMPORTANT ARTICLES — Continued

Mecbanieal Pulp *) Sulphite Cellulose *) - Sulphate Gellulose )
Month Tons Tons Tons Month
1953 | 1954 | 1956* | 1953 | 1954 | 1956* | 1953 | 1954 | 1955
January 18038 | 16843 | 16444 39984 | 36898 40900| 22268 24091| 31219 January
February 6911| 12277 11731| 23642 | 37106 63266| 13872( 19813 3b 728 |February
March 12420 14696 10548| 50828 | 44431 43003{ 41821 26761 2b988(March
April 19496 | 11639| 14276 37233 | 49246| 628061 25483| 382780| 40805 | April
May 18893| 25426( 14647] 35430 | 47679 49978 22964 37073| 230564 |May
June 14839| 20297 19979 33103 | 55658 | 60087| 36780 35071} 53790 |June
July 13244 17867 19069| 27665 | 47789| 61556| 22974 32020| 43405 |July
August 17498| 10381 | 19034| 49017 | 45106 71876 23264 26100( 45197 August
September | 26622 17056 9346| 43035 | 48440| 53406| 29309( 34194| 30395 |September
October 18666 ( 13 604 42922 | 55249 27801 29650 October
November 20739| 17068 8638561 | 63070 26153 | 38821 November
Deeember 16177 | 16 034 45524 |- 59 723 302441 39118 December
Total | 208 682 | 198 177 464124 | 580 3956 322 923 | 874 992 Total
Jan,-Sept. |147 960 | 146 471 | 135074 | 339327 | 4123853 | 506 871 | 238 725 | 267 403 | 329 681 | Jan, - Sept.
Cardboard Paper Newsprint
All kinds All kinds (included in previous column)
Month Tons Tons Tons Month
1953 | 1964 1956* 1953 1954 | 19565* 19563 1954 1955*
January 9083 11230 11634) 48944 56245| 57067] 36637 83686 32494|January
February 8666 10235| 171901 30401| 51092| 68556| 18699| 28520, 34 380|February
March 11096 | 13712 9643] 682841 59241| 45304 42733 82169 21405 |March
April 9906 16345, 18689| b7866| 67053 96203} 84040 36115] 50317 {April
May 9004 12683| 156867| b55299( 63383 73706] 34553 ( 34043( 34430(May
June 10711 | 12118| 13396| 56412| 56371 71704| 325664 28360 35645 June
July 9984 183329| 12766| b53396| 62681 74570| 83697 30569 40458 |July
August 7011| 10568 | 13542| 62111 60904 82140] 86279. 33373 43011] August
September 9630 13326 14227| 53196| 64763 80632| 31377| 33708| 42243 |September
*| October 10866 | 15822 67726 79172 86762 | 40419 October
November 115646 14899 58849 56 064 82222 24192 November
December 12414 16438 64109 73871 84618| 36606 December
Total | 120 816 | 160 695 676 5693 | 750 840 402181 | 391 750 Total
Jan,-Sept. | 859911113536 ( 126 9541 485 909 | 541 733 | 649 882|298 579 | 290 533 | 334 383 | Jan, - Sept,
1) Dry weight.
27. UNIT VALUE INDEX OF IMPORTS AND EXPORTS 1985~ 100
Groups of Imported Goods Principal Exported Goods
Year and Total Total Year and
Month Imports ?n‘:-' M‘:g“" f&’“}; ?&’;m Exports t?x:xvl')!e‘r Melgl;?n clzlﬁ_ Paper Month
terials goods pulp loge

1951 1946 | 2133 | 1686 | 19556 | 1594 ) 2801| 2605 | 8258 | 3835 | 2874 1951
1952 1841 ] 1946 | 1586 | 2017 | 1396 | 2614} 2457 | 2797 { 2900 { 2298 1952

1963 1695 | 1677 | 1633 {1935 | 13861 | 2074| 2499 ; 2011 | 1703 | 1762 1963

1954 16381 ) 1497 | 1786 | 1962 | 13831 | 2123|2602 | 2008 | 1924 | 1836 1954

- 1954 1954
Jan, - Sept. 16656 | 1533 | 1782 | 2019 | 1347 ) 2119| 25691 | 2003 | 1916 | 1825 | Jan.-Sept.

1955 1955

Jan. - April 1597 | 1499 | 1816 | 1837 1229 1959| 2714 | 2052 | 1971 | 1895 | Jan.- April
Jan. - May 1607 | 1520 | 1807 | 1828 1232 123009( 2712 | 20638 | 1983 | 1888 | Jan.-May
Jan, - June 16071 156456 | 17567 (1793 | 1253 ] 2105|2710 | 2072 | 1985 | 1892 | Jan.- June
Jan, - July 1607 | 1547 | 1768 | 1787 1268 |1 2197|2742 | 2091 | 1992 | 1898 | Jan. - July
Jan. - Ang. 1609 | 15661 | 1788 | 1783 1250 | 2235] 2751 | 2109 | 1996 | 1898 |Jan.-Aug.
Jan. - Sept. 1629 1576 | 1840 | 1788 1248 | 2259|2750 | 2121 | 2007 | 1899 | Jan. - Sept.
Calculated by the Statistical Department of the Board of Customs. For details concerning the calculation of the
Indices see article in this Bulletin No. 4, 1039.
* Preliminary figures subject to minor alterations.
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28, FOREIGN TRADE WITH VARIOUS COUNTRIES

Imports Exports
(e.i. 1) (f.o.b.)
Country Whole year January — September Whole year January — September
1953 | 1954 | 1954 | 1955+ 1953 | 1954 | 1954 | 1955*
Europe: % % % (M. mk| % % % % | Mill. mk %
Belgium — Luxembourg ..[ 2.7 3.0 29| 3631 2.9 2.8 2.9 2.7 4384 | 33
Bulgaria ............... 0.1 0.2 0.2 27 0.0 0.2 0.1 0.1 124 | 0.0
Czechoslovakia ........... 3.4 2.7 2.9 | 3882 3.0 0.6 0.7 0.6 1057 0.8
Denmark ................ 3.0 2.4 251 4635 3.8 3.5 3.4 3.6 4082 31
France .................. 5.7 6.1 6.0 | 7590 6.0 4.5 4.7 4.8 6 151 4.7
Germany, Democratic Rep.| 1.9 2.6 2.9, 3611 2.8 1.4 1.7 18 2481 1.9
» Federal Rep. ... 7 6.7 6.5 | 11297 8.9 7.0 7.4 70| 11924 9.1
Greece 0.8 0.4 0.5 484 0.4 0.5 0.4 0.4 756 0.5
Holland 6.2 6.5 8.0 | 4419 3.5 4.6 4.5 44 6 338 4.8
Italy ...... 11 1.2 1.4 1347 11 0.9 1.4 13 14171 11
Jugoslavia 0.1 0.1 0.1 127 0.1 0.0 0.2 0.2 79| 0.0
Norway 1.8 1.9 15 | 2597 2.0 0.8 1.3 11 1807 1.4
Poland 6.8 4.2 39| 6383 5.0 2.1 2.1 2.1 2477 1.9
Rumania 0.0 0.1 0.1 797 0.6 0.1 0.3 0.3 910 0.7
Sweden 43 4.5 41| 6212 4.9 3.2 2. 2.1 2315 1.8
Switzerland ............. 1.6 1.1 1.0 1720 13 0.3 0.7 0.7 1385 1.1
Turkey ...ocovvnvenscen. 0.9 0.7 0.9 673 0.5 13 15 1.2 1144 | 0.9
United Kingdom.......... 158 | 18.8 19.2 | 26141 | 20.5 | 22.0 22.5 22,9 | 32374 | 247
USSR .ocvcvennnennanns 214! 178 176 | 18509 | 14,5 | 25.4 | 215 | 232 | 23459 17,9
Rest of Europe .......... 2.8 3.1 34| 3791 3.0 2.6 3.4 3.4 3966 | 3.0
Total for Europe | 87.9 | 841 85.6 (107873 | 84.6 | 838 | 83 84.5 | 108 630 | 82.7
Argentina............ ... 1.5 2.1 21| 3886 3.1 0.9 1.8 1.2 2 859 2.2
Brazil ...............00. 2.3 5.5 5.1 | 5442 4.3 1.3 2.1 2.3 3039 2.3
Canada ..ooovvnerinnnnnns 0.2 0.0 0.1 167 0.1 0.1 0.1 0.1 58 0.1
United States ........... 5.0 4.6 3.5 | 6151 4.8 7.2 5.8 6.0 7331 5.6
Rest of America ......... 0.6 0.3 0.1 357 0.3 0.9 0.9 0.9 970 0.8
Africa ....iiiiiiiinnanes 0.4 0.5 0.5 934 0.7 2.2 2.3 2.3 2603 2.0
ASia ciiiiiiiiiiiiienens 2.1 2.9 3.0 2601 2.0 3.3 3.1 2.3 4 801 3.7
Australia & New Zealand .} 0.0 0.0 0.0 79 0.1 0.3 0.5 0.4 720 | 0.6
Grand total | 100.0 | 100.0 | 100.0 {127 490 | 100.0 | 100,0 | 100.0 | 100.0 | 131 011 | 100.0

!}"llle country of import indicates the land in which goods were purchased, the country of export the land to which goods
were sold.

29. WHOLESALE TRADE 80. SALES OF PETROL
Total Sales ‘Wholesale for Traffic
Month Mill. mk 1000 tons Month
1952 | 1953 | 1954 | 1956 1951 | 1952 | 1958 | 1954 | 1956

January 17974 | 156944] 16206| 18134 17.4| 1b6.9) 22.2| 20.7| 22,9| January
February 19886 | 16998 17949| 203056 16.8| 184 210| 216 221 | February
March 20804 19134| 21288| 23087 18,8 19.2| 21.6| 23.6| 27.6] March
April 21092| 19966| 22604 25776 19.3| 20.0f 22.2| 26.4| 252 April
May 22994 | 20502) 23228| 25700 22.5| 261 295 2%7| 27.0| May
June 19702 | 20893| 21658 25684 2421 27.0| ‘290 80.9( 34.9| June
July 209801 19821 21722 23171 26.1 28.4| 23.8 313 84.2 | July
August 20054| 22475| 23687 26657 24,7 28,1 284| 298| 35.1| August
September 233820 24088 24258 23.4| 268l 27.9| 28.9 September
October 23018 22730| 22475 248| 2b.7 288| 28 October
November 213b66| 20937 24013 28.0( 20.9] 245| 27.8 November
December 205561 | 22589| 24818 26.2| 22.11 30.4| 241 December

Total | 251 280 | 246 077 | 263 806 266.7 | 276.7] 809.3| 3214 Total
Jan, - Aug, 162986 | 1565 733 | 168 242| 188 b14 169.3 | 182.4| 197.7| 212,0| 229.0| Jan.- Aug,

Calculated by the »TUusl Suomi». The figures represent Figures supplied by the Ministry of Communications and
about 50 % of the turnover of all wholesalers in Finland. Public Works.

* Preliminary figures subject to minor alterations.
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81, VOLUME INDEX OF INDUSTRIAL PRODUCTION 1948 ~ 100

No. 11, 1965

Home Market
Month Total Industry Industry Export Industry —
1958 | 1954* | 1956* | 1953 | 1964* | 1955* | 1953 | 1954*| 1958*
January 126 129 142 134 181 143 108 126 140 January
February 123 | 133 146 128 | 134 146 110 | 129 146 | February
March 131 147 164 136 146 163 120 | 149 166 March
April 130 139 148 139 142 1560 108 132 142 April
May 129 148 153 139 150 154 107 144 150 ng
June 128 136 151 141 140 154 99 126 146 June
July 106 116 123 108 109 112 101 134 148 July
August 130 143 1568 138 146 159 111 139 156 August
September 146 166 166 153 159 169 130 148 161 September
October 156 159 164 159 136 159 October
November 146 167 153 161 131 149 November
December 141 146 147 149 126 139 December
Whole year 133 142 140 144 116 140 Whole year
Jan. - Sept. 128 139 150 135 139 150 110 137 151 Jan. - Sept,
Calculated by the Central Statistical Office.
82, BUILDING ACTIVITY?)
Buildings eompleted Bulldings
construe- ]?l‘::‘ggl’;g Consump-
Year and Dwellh F Industrial| Busi: s tlon at tion of Year and
quarter Total l:«v:melsm buiﬁdrllll:gs xl)ll'emiauB e: prem];::: b?ﬂf{.(il‘;l:gls end of | granted | cement quarter
: period 1000 tons
Volume in millions of cubic metres
1952 21,06 8.84 b.74 2.10 0.99 2.04 | 2075 | 21.14 751 1952
19563 20.09 8.44 5.66 1,83 0.70 2.25 | 22.66 | 23.86 856 1953
19564 22,02 9.36 b.24 2.16 1.38 2.87 22.85 25.64 932 1954
19564 1954
April - June 2.07 1,44 0.68 0.14 0.17 0.36 | 28.10 8.59 345 | April-June
July - Sept. 7.02 2.75 1.85 0.75 0,28 lo7 | 27.08 b.83 310 |} July- Sept.
Oct. - Dec, 8,90 3.86 2.40 0.58 0.69 0.97 22.85 D.96 186 | Oct. - Dec.
19566 19565
Jan, - March* 3.20 1.56 0.20 0.59 0.17 0.57 | 19.11 B.01 106 | Jan. - March*
April - June* 3.20 1.52 0.59 0.35 0.19 0.36 | 24.89 8.61 323 | April - June*

: 1) New serles, relating to the whole country. The figures concerning building activity are supplied by the Central Statistical
Offlce and those concerning the consumption of cement, by the Cement Association.

83. FOREIGN SHIPPING

Figures supplied by the Statistical Office of the Shipping Board.

* Preliminary figures subject to minor alterations.

Vessels arrived Vessels departed Goods transported
Y;:n :::d Number 1000 net reg. tons Number 1000 net reg. tons 1000 tons Y;:n :::d
Total | Finnish| Total |with Cargo| Total | Finnish | Total |with Cargo| Imports | Exports
1951 9079 | 3061 | 6863 3690 | 9062 | 3061 |5 846 4978 | 55837 | 75627 1951
1952 8443 | 3131 | 5946 4046 | 8426 | 3094 |b5967 4607 | 547 | 5911 1952
1963 6693 | 2624 | 5046 319816721 | 2629 | 506D 4821 | 3950 | 5518 1953
1954 7409 | 2619 | 5983 3864 | 7426 | 2612 | 59569 5080 | 53563 | 6712 1954
1954 1954
Jan,-Sept. | 5467 | 1922 | 4258 2674 | 5433 | 1928 {4196 3618 | 3472 | 4794 | Jan,-Sept.
1955 1956
July 1146 318 783 423 | 1161 344 | 788 688 522 999 | July
August 1167 351 802 413 | 1216 859 | 839 724 577 | 1130 | August
September | 1057 310 744 386 997 288 | 707 617 .. .. | September
Jan,-Sept. | 6250 | 2121 | 5026 3237|6164 | 2136 |-4969 4124 Jan, - Sept,
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84, STATE BRAILWAYS
Welent o;or‘t::“ frant- c;‘thgl:;l:ll:o?r::?: (less Rembarsements) | Regulsr Expenditure
Month 1000 tons Mill. km Mill. mk Mill. mk Month
1953 | 1954 | 1955 | 1953 | 1954 | 1955 | 19563 | 1964 | 1956 | 1953 | 1954 | 19b6b
January 1145 1292| 1404 63 69 74] 1666( 1646 1806 1609 1510/ 1639|January
February | 1019] 1333 1461 63 78 78] 1631 1706/ 1808| 1922 1868 1971| February
March 1328 1492} 1090 80 91 60] 1899 1996/ 1440! 1966 17569 1758] March
April 1200, 1386| 15873 70 7 80] 1843| 1925 2142] 1849 17563 1808| April
May 1233 1470 1717 68 71 90] 1753 1896 2164 2175 2043 2070| May
June 1390 10649 1713 1 78 85| 2012 2112 2205 2069 1919 2 434]|June
July* 1855 1581 1 805 74 84 94 2125( 22456 2427 1820[ 1745 2041} July
August 12856 1497 1702 72 80 911 1947 2051 2626 1810] 17563 2041| August
September| 1398| 1589 75 83 1806 2160 1868 1847 September
October 1478 1645 wm 86 1878 1990 1823 1866 October
November| 1438 1613 73 79 1732 1952 1798 2024 November
December| 1285 1469 67 76 2425 2173 2882 2463 December
Total | 16 564 17 916 868 957 22 617| 23 852 28 025 22 550 Total
Jan.-Aug. | 9955' 11 600 12 455 561 633 652] 14 776/ 15 577| 16 618] 15 209/ 14 350| 15 762| Jan.-Aug.
According to Monthly Statistics of the Finnish State Rallways.
85. WHOLESALE PRICE INDEX 1935 = 100
Index for Goods in Finnish Wholesale (rade Articles Artloles
Finnish Goods Imported of of
Products mporte Import Export M
Month ] Total index Total ‘;‘“ l: lgl:l; Otp,;oo?::::’ d?r;,:;:‘t;y Goods (00 1) (. 0.b) onth
1954 1955 | 1954 | 1955 | 1954 | 1955 | 1954| 1955 | 1954| 1955] 1954] 19565 | 1954| 1965] 1954] 1956
1709 1825 1701 2 856 15616 1461 1 534 1967
Jan. |1 738|1685| 1844|1804 1 726| 1 736{2 884} 3 034(1 531(1 410[1 495|1 432 |1 539{1 533(1 9882 167| Jan.,
Feb. |1733]1695] 1846|1815 1735 1 760|2 892| 8 053|1 529(1 418}1 492(1 437 |1 553{1 519|2 022/|2 173| Feb.
March |1 738( 1 702] 1 847( 1 824{ 1 740| 1 786|2 892( 3 063(1 529|1 421]1 504(1 443 |1 519(1 514{2 036/2 176| March
April |1731) 1710|1850} 1 832| 1735/ 1 818|2 929| 3 068/1 523|1 423)1 477|1 448 |1 590|1 500}2 060|2 181j April
May |1732|1717]| 1851|1837 1736 1 8352 935/ 8 068|1 522(1 4261 480]1 460 |1 588|1 504]2 063|2 184{ May
June |1733{1719{1 8551841 1757 1822|2935| 3 082|1 521|1 428|1 475/1 459 [1 597|1 507|2 067{2 178| June
July 1727|1720 1846|1840 1 775( 1 819|2 877| 3 082(1 521(1 427]1 471|1 464 |1 581(1 503|2 097(2 180| July
Awg. 11725] 172711845 1850 1 773] 1 84712 877) 3 109(1 5201 425]1 468;1 467 |1 545(1 497]2 102)2 189] Aug.
Sept. |1722| 1 704] 1836( 1 810! 1 675| 1 7492 9387| 2 996(1 516|1 430]1 478(1 477 |1 521|1 498|2 0932 180] Sept.
Oct. |1 740 1865 1732 3044 1510 1472 1531 2118 Oct.
Nov. |1694 1811 1674 30562 1436 1446 1516 2116 Nov.
Det:.l 1684 1797 1684 3 039, 1415 1442 1519 2129 Dec.
Whole i Whole
year 1 724_ 1841 1728 2941 1506 1476 1560 2 074 year
No. 4 (i%lgghted by the Central Statistical Office. For detalls concerning the calculation of the index see article in this Bulletin
0. 4, X
86. COST OF LIVING INDEX
October 1951 4o = | 1835 — 100
Month | = 100% 100 Total index | Food-stuffs |  Rent Foslend | Clothing Taxes Month
1954/ 1965| 1954] 1955 |1954 | 1955 | 1954] 1955 | 1954| 1955 | 1954| 1955 | 1954] 1955 | 1954 | 1966
102, 1 106] 1 205 1 364, 616 2408 1443 2287
Jan. 104 98|1 110 1 048|1 210| 1 142|1 873| 1 284| 689] 747|2 400| 2 244(1 431| 1 234| 2 062 2 014{ Jan,
Feb. 104| 9811 110( 1 048|1 210| 1 142]1 375} 1 285| 689| 747|2 397! 2 24411 429| 1 231| 2 062 2 014| Feb.
March | 103) 981 108) 1 0521 207| 1 1461 366| 1 293| 689 747)2 373| 2243|1 429| 1 231| 2 062| 2 014] March
April 104| 9911115 10569]1 215| 1 153|1 388( 1 309 689 747(2 367| 2 241(1 426; 1 231| 2 062| 2 014] April
May 104) 99]1 114} 1 062|1 214|1 157|1 384) 1 318| 689] 747/2 360| 2 250|1 426/ 1 233| 2 062| 2 014{ May
June 103| 99]1 109| 1 060]1 208( 1 155|1 877 1310| 689 747|2 259| 2 282|1 428 1 233| 2 062| 2 014| June
July 104 991114/1061]1 213/1 156}1 388 1 312] 689] 747/2 254 2 308;1 427 1 234) 2 062, 2 014} July
Aug. 104 100}1 117 1 068{1 217| 1 163|1 398| 1 323| 689] 747|2 249 2 337|1 429| 1 235| 2 062| 2 014| Aug.
Sept. 104 100]1 111 1067|1 211| 1 1631 384 1 317} 689 747|2 222] 2 364(1 429|-1 243} 2 062| 2 014| Sept.
QOct. 104 1112 1211 1374 743 2221 1419 12017 - | Oet.
Nov. 98 1 046 1138 1276 47 2281 1 2356, 2017 °| Nov.
Dec. 98 1043 1136 1 270 47 2 239] (1234 2017 Dee.
Whole | . [ ‘Whole
year 103 1101 1199 1863 703 |2 298 1395 2061 | year

Calculated by the Research Office of the Ministry for Soclal Affairs according to monthly reports from 33 different centres.
1) This index does not include direct taxes.

3 The figures in italics indicate the position at the end of the previous year,
8573—55
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87. BUILDING COST INDEX 1951 = 100
. Ind t th
Jonta Total index Building materials Averags oty Contractor 1) Month
1952 | 1953 | 1954 | 1955 | 1953 | 1954 | 1955 | 1963 | 1954 | 1965 | 19563 | 1954 | 196b
Jan. 103 { 101 | 100 § 101 | 102 99 95 97| 100 | 109 | 101 | 101 | 101 |Jan.
Feb. 102 | 100 99 | 101 | 102 99 96 95 98 | 1081 101 | 100 | 102 | Feb.
March | 102 | 100 | 100 | 100 | 102 99 96 971 100 ) 106 | 101 | 101 | 101 | March
i\{pril 103 | 101 99 | 101 | 102 98 96 100 | 100 | 108 | 102 | 100 | 102 [ April
8y 104 | 100 99 | 101 | 101 98 96 98 | 100 | 110 | 101 | 100 | 102 | May
June 103 | 101 | 101 | 103 | 101 98 96 100 | 106 | 113 | 102 | 102 | 103 | June
July 105 100 102 103 101 98 96 98 110 | 115 | 101 103 104 | July
Ang, 104 | 101 | 102 | 104 | 101 98 96 101 | 108 | 118 | 102 | 102 | 105 | Aug.
Sept. 104 101 102 106 101 98 96 102 109 | 119 | 102 102 106 | Sept.
Oct. 103 { 101 | 101 | 105 | 100 98 97 102 | 108 | 118 | 102 | 102 | 106 }Oet.
Nov. 103 101 101 99 98 103 108 102 102 Nov.
]'?ve:.l 101 | 100 | 101 99 96 99 | 109 101 | 102 Dec.
ole Whole
year 103 | 101 | 101 101 98 99 | 105 101 | 101 year
Up to the end of 1954, calculated by the Bank of Finland, from 1855 onwards by the Central Statistical Office.
1) Total index less experts’ fees and interest on building capital.
88. INDEX OF WORKING HOURS IN INDUSTRY
All industries Branch of Industry
Quarter Home | Exporting| Glass, Foodstuffs Quarter
Total | Indus- | Indus- Metal | Stone, | Chemicals and Leather| Textile | Paper | Timber
tries tries ete. Luxuries
1953 1953
Oct.-Dec. 97.8] 99.1 944 | 96.6( 98.3| 1041 108.9 | 108.1| 97.1| 93.8( 96,0 |Oct.-Dec.
1954 19564
Jan.-March 97.9( 98.5 96.8 | 96.6| 99.7| 104.8 101.1 | 103.9| 98.3| 96.0| 96.7 |Jan.-March
April-June | 101.6| 102.5 99.8 | 103.3| 110.5| 107.1 1056.2 | 106.3| 96,5| 98.7| 99,9 |April-June
July-Sept. | 105.4 | 106.3| 103.2 | 107.3| 110.2{ 108.9 102.8 | 112,1] 103.3| 102.0 | 104,2 |{July-Sept.
Oct,-Dec. 104,0{ 103,1| 106.3 { 103.0| 104.5| 106.3 97.6 | 105,7| 103.8( 99,9 | 112.2|Oct.-Dec.
1955 : 1955
Jan.-March | 104.2| 104.0| 104.7 | 106.6] 108.4| 105.6 105.4 | 102.2| 99.3| 99.8| 109.2 |Jan.-March
April-June | 103.7 | 103.3| 104.9 | 104.7| 102,3; 102.1 103.5 | 101.3 | 101.9| 102.5 | 107.0 jApril-June
July-Sept. | 101.5| 101.2| 102.2 | 103.0| 94.21 101.7 99.9 [ 101.0| 101.4| 104.3 | 100.5 |July-Sept.
The index, which is based on the number of working hours during the corresponding quarters in the previous year, is
calculated by the Research Office of the Ministry for Social Affairs.
89. NUMBER OF UNEMPLOYED . 40. CESSATION OF WORK
Unemployed qualified for registration 1954 1955*
End of
Total On Relief Work Empl Work- | giployers | Work- Month
Month ployers 1 1
1953 | 1954 | 1955 | 1953 | 1954 | 1955 atfected | Sroctea| 4t | frocted
January 54 207| 51 916/ 21 165| 39 244 42 438| 16 182 2 68 12| 2116 | January
February |65 726} 52 840( 24 305{ b4 822| 46 538| 21 021 7 774 22| 4357 February
March 61 582 49 837| 26 053] 56 824: 46 091 23 731 3 100 15 | 19 185 | March
lAdPrﬂ 40 181| 36 985( 19 434§ 38 077 34 180 17 873 2 157 10| 4772 April
ay 21 457( 11 010[ 5008} 20 978| 10 388| 4 617 73 110530 89| 4720 | May
June 2390, 268 —| 2286 211 — 41 784 1 29 | June
July 696 — —| 514 — — 3 220 11 100 | July
August 1066 — —| 614 — — 2 64 — — | August
September | 5562 — —1 8224 — — 5 290 9] 900 | September
October 16 037| 1886 9146 667 2 | 3432 October
November |34 680 6 751 22130 4022 — —_ November
December |46 096| 12 649 34 432| 8890 — - December
Statistics supplied by the Ministry of Communications and The above particulars, which refer to cessations initiated
Public Works according to the Unemployment Records. during the month, are compiled by the Research Office of

¢ Preliminary figures subject to minor alterations. the Ministry for Social Affairs.
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CERTAIN PARTICULARS ABOUT FINLAND

1. FORM OF GOVERNMENT
Finland formed a part of the kingdom of Sweden from
1154 to 1809; from 1809 it was an autonomous Grand Duchy
connected with Russia up to December 6, 1917, when Finland
declared its independence, which was acknowledged by all the
Powers including Soviet Russia. It became a republic in 1919.
The legislative power of the country is vested in the Diet and
the President. The highest executive power is held by the
President chosen for a period of 6 years. The President for
the current period. March 1, 1950, to March 1, 1856, is Juho
Kusti Paasikivi who has been in office since March 11, 1946.
The Diet, composed of 200 members, is elected by universal
suffrage. The number of seats of the different parties in the
Diet elected in 1954 are as follows: Social Democrats 54, Agrarians
53, People’s Democrats 43, Conservatives 24, Swedish Party 18,

Finnish People’s Party (former Liberal Parfy) 13.

2. LAND

THE AREA is 337,009 square kilometres (Great Britain’s
area is 245,000 sq. km and Italy’s area 301,000 sq. km). Of
the total area 9.4 % are inland waters. On an average 13.9 %
of the land in the South of Finland is cultivated (1950), 1.0 %
in the North, 8.0 % of the whole land. Of the land area 21.8
mill. ha (53.9 mill. acres) or 71.6 % are covered by forests.

8. POPULATION

NUMBER OF INHABITANTS (1954): 4.2 millions. Sweden
(1954) 7.2, Switzerland (1954) 4.9, Denmark (1958) 4.4 and
Norway (1953) 8.4 millions.

DENSITY OF POPULATION (1054): In South Finland
23.5, in North Finland 3.7 and in the whole country an average
of 138.8 inhabitants fo the square kilometre.

DISTRIBUTION (1954): 66.2 % of the population inhabit
the country, 83.8 % the towns and market towns. The largest
towns are (1954): Helsinki (Helsingfors), the capital, 806,300
inhabitants, Turku (Abo) 107,500, Tampere (Tammerfors)
107,600,

OCCUPATION (1950): Agriculture and forestry 42 %,
industry 29 %, commerce 7 %, transport and communication
6 %, services 9 %, other economically active persons 1 %,
economically inactive persons 6 %.

LANGUAGE (1950): Finnish speaking 91.1 %, Swedish
speaking 8.6 %, others 0.3 %.

EDUCATION (1958); Practically all persons over 15 years
of age are literate. There are three universities (the oldest
founded in 1640) and 12 colleges of university standard.

INCREASE OF POPULATION (1958): Births 21.9 %/,
deaths 9.6 %4, increase 11.8 °/,,. Deaths in France (1953)
18.0 */,, and in Great Britain (1953) 11.4 %/ ,,.

4, TRADE AND COMMUNICATIONS

NATIONAL INCOME (1958, in thousand million marks):
Gross national income af market price 805. Net natlonal pro-
duct at factor cost, by origin: agriculture 81 (18 %), forestry
and fishing 61 (10 %), manufacturing 196 (32 %), construction
60 (10 %), transport and communications 41 (7 %), commerce,
banking and insurance 77 (13 %), public activities 59 (10 %)
other services 84 (5 %), total 608, Volume Index 122 (1948
= 100).

FOREST RESOURCES (1951-1953); The growing stock
comprised 1,491 million of solid cu. m incl. bark (52,660 million
cu. ft), of which pine 48.7 % and spruce 35.7 %, the rest 20.6 %
being leaf-irees, chiefly birch. Of the growing stock, 10,900
million cu. ft, 68.0 9% of them pines, was up to the standard

required for logs (minimum for sawmill logs 18’ x 6” and for.

veneer logs 18’ X 7°). The annual growth is 46 million
of solid cu. m green wood excl. bark (1,620 mill. cu. ft). The

total removal in 1954 calculated according to the use of wood
was 46 million cu. m (1,589 million cu. ft). In the years
1923 to 1938 in the then area of the counfry, it averaged 41
million cu. m (1,448 million cu. ft) per year, the corresponding
yearly growth being 46 milllon cu. m (1,620 million cu. ft).

AGRICULTURE (1950); Cultivated land 2.5 million hec-
tares, divided as follows: area under cultivation under 10 hec-
tares 41.2 %, 10—50 ha 53.6 %, 560—100 ha 3.6 %, over 100 ha
1.6 %. Cultivated land (1058) was divided between the different
kinds of crops as follows: 48.4 % hay, 7.7 % temporary grass-
land for grazing, 19.0 % oats, 5.0 % wheat, 3.7 % rye, 6.7 %
barley, 8.7 % potatoes, 10.8 % others. Dairy units in operation
in 1953 amounted fo 459.

OWNERBSHIP OF LAND (1950): The land area was distri-
buted among different classes of owners approximately as
follows: private 56.9 %, State 85.0 %, joint stock companies
etc. 6.4 %, communities 1.7 %.

INDUSTRY (19052): Number of industrial concerns 5,994,
workpeople 270,453, gross value of products of industry 508,365
million marks.

LENGTH OF RAILWAYS (1964): 5,046 km, of which
4,859 km State rallways and 187 km private. The gauge is
in general 1.524 m.

MEBCHANT FLEET (1. 4. 1985): Steamers 819 (422,700
gross reg. tons), motor vessels 140 (204,238 gross reg. tons),
sailing vessels with auxillary engines 120 (11,777 gross reg.
tons). Total 588 (728,806 gross reg. tons).

6. FINANCE AND BANKING

CURBENCY. Bince 1860 Finland has its own monetary
system. From 1877 up to 1914 the currency maintained its
stable gold value, and after the disturbances caused by the
war a gold standard was again introduced from January 1, 1926.
The unit currency is the mark (Finnish smarkkas = 100 pennii).
Since October 12, 1981, the redemption of bank notes in gold
is, however, suspended. In 1948 Finland joined the Inter-
national Monetary Fund and on June 27, 1851, the officfal par
value of the mark was established at 230 marks per one U. S.
dollar, the selling rate of the Bank of Finland being 231 marks
and its buying rate 229 marks.

STATE FINANCES. According to the finance accounts for
1954 the State revenue was 215,669 million marks, of which
194,302 million marks were current revenue, and State ex-
pendifure 213,668 million marks, of which 148,897 million marks
were current expenditure.

MUNICIPAL FINANCES. According to the finance
accounts, for 1952 expenditure amounted to 98,483 million
marks. Total revenue was 100,367 million marks, of which in-
come from taxation 57,395 million marks. The municipal
income tax (non-progressive) averaged 10.9 % of the ratepayers
income.

THE BANK OF ISSUE. The Bank of Finland (founded
in 1811) is a State Bank. Its head office is in Helsinki (Hel-
singfors) with branches in Turku (Abo), Pori (Bjorneborg),
Vaasa (Vasa), Oulu (Uledborg), Xuopio, Joensuu, Mikkeli
(8:t Michel), Tampere (Tammerfors), Hiimeenlinna (Tavastehus),
Jyviiskyld, Kotka and Lahti.

THE COMMERCIAL BANKS (1956); Number 6, possess
520 offices, where all kinds of banking business is transacted.
There is one banking establishment per 8,200 inhabitants.

The largest banks are Kangallis-Osake-Pankki, Oy Pohjois-
maiden Yhdyspankki — Ab Nordiska Foreningsbanken and
Helsingin Osakepankki — Helsingfors Aktieoank, all with head
offices in the capital.

OTHER BANKS (19565): Mortgage Banks 6, Savings banks
421, Co-operative Credit Socleties 504 and a Central Bank for
the latter.
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The co-operative credit society movement
was initiated early in the present century.
On the initiative of Professor Hannes Geb-
hard, the Pellervo Society was founded in
1899 with the object of promoting co-
operative activity. Among the first aims of
the society was the creation of a co-operative
credit society organisation on the pattern
of the Raiffeisen co-operative credit societies
in Germany in order that there might be
systemisation of the conditions of agri-
cultural credit, for in this sphere there were
grave defects., At that time there were not,
as yet, any banking institutions in the rural
districts, and farmers who required ecredit
had to resort to private money-lenders who
charged exorbitant rates of interest and
acquired debtors’ farms for themselves at
low prices at forced-auctions. In accordance
with Professor Gebhard’s schemes, a central
bank for the co-operative credit societies was
established in 1902, Osuuskassojen Keskus-
lainarahasto Oy, the Central Bank for the
Agrieultural Co-operative Credit Societies
Ltd. (OKO), which started operations in the
following year. Thus a central bank for the
eredit societies was founded first and the

co-operative credit societies began to be

established later.

THE CO-OPERATIVE CREDIT SOCIETIES
Number and Membership

The first eo-operative credit societies were
established in 1902. During the first few
years they were formed slowly, owing to the
novelty of the idea and to the fact that OKO
could not supply them with sufficient initial
capital. Without the help of OKO they
were not able to start business.

CIETIES

NUMBER AND MEMBERSHIP OF THE CO-OPERATIVE
CREDIT SOCIETIES

Co-operative

Year credit socleties Membership
1910 ..oovvini i 370 17,400
1920 .. ..iii it i 601 31,100
1930 ... .iiiiiiiii i 1,414 144,400
1940 .. .o ittt 1,079 156,200
1945 ... cviiieiiiiiien 927 174,500
1950 ....iiiiiiiniainnenatnn 684 230,000
1954 ... i 594 267,200

In 1920 there began a period of great
expansion of the credit societies. During the
next five years, their number was doubled
and it reached 1,184 in 1925, while their
membership was trebled and totalled 94,200.
Such a large development was due to the
tenant farmers, who, having gained their
independence by an act of 1918, enrolled
themselves in large numbers as members
of the existing co-operative credit societies
and established new ones. The State fund
for promoting agricultural production, estab-
lished in 1922, exerted an influence in the
same direction, as its funds could also be
distributed at low rates of interest among
smallholders through the credit societies.

Sinece 1930 the number of credit societies
has decreased regularly for the reason that,
at the instigation of the central organisations
of the co-operative credit societies, conscious
efforts were made to merge small credit
societies having too restricted a sphere of
operations with neighbouring credit societies,
and to transfer their offices to business
centres. As a result of this work of organi-
sation, strong credit societies, open every
weekday, were created able to give their
customers much better service than could
the small village societies. Although the
number of credit societies has diminished,
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their membership has grown continuously,
amounting to 267,200 at the end of 1954,
of whom 262,000 were individual members,
and 5,200 organisations.

In the case of mergers of credit societies,
in most cases branch offices were opened to
replace the credit societies that had closed
down. At the end of 1954 there were 424
branch offices, and as the credit societies
numbered 594, they had in total 1,018 places
of business.

Borrowing

The borrowing of the co-operative credit
societies is in the form of deposits, credits
obtained from OKO, and temporary loans
from other sources. For a considerable
period, the ecredit obtained from OKO
formed the largest proportion of the bor-
rowed funds. From the beginning, the credit
societies were, indeed, entitled to accept
deposits from their members, but, as the lat-
ter were poor, their means were insufficient
for deposit. By this means, therefore, little
capital was obtained by the credit societies,
and they had to be content with the capital
OKO was able to obtain from the State. For
about twenty years the credit societies ecar-
ried on business almost entirely as distrib-
utors of loans obtained from OKO. It was
not until 1920 that they were granted the
right of accepting deposits from non-mem-
bers also. From about 1925, the regulations
of most of the co-operative credit societies
had been amended in accordance with the
Act of 1920, and vigorous publicity work
was undertaken in order to develop the
deposit business of the eredit societies and to
promote saving among the rural population.
From then onwards more plentiful deposits
began to accumulate in the credit societies.
By 1930 the total amounted to 403 million
marks and since that time has grown con-
tinuously, amounting at present to very
nearly 60,000 million marks. The number
of depositors has also increased, and at the
end of last year was 1,105,200. As the co-
operative credit societies are, above all,
monetary institutions for the rural distriets,
more than half of their deposits are those
made by farmers. If one takes into aceount
the deposits proper in all.the finanecial
institutions of the country, the ecredit
societies hold about 19 per cent.

" per cent.
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BORROWING OF THE CO-OPERATIVE CREDIT

SOCIETIES
In millions of marks

Total Loans from
Year borrowing Deposits 0KO
1930 1,326 403 920
1940 2,657 1,724 922
1945 .. 8,231 6,926 1,296
1950 ... 37,614 21,609 15,783
1954 71,481 54,545 16,799
1955 (31/8) .. 77,444 59,924 17,383

For a long time the credit obtained from
OKO represented the major proportion of
the borrowing of the eredit societies, Until
1937, this credit exceeded the deposits ob-
tained by the credit societies themselves.
The credit from OKO has considerably in-
creased since 1945 in the main by the growth
of loans from the Government and in part
by bond loans issued by OKO. The increase
in deposits has relatively speaking been even
more rapid, so that their share in the total
borrowing has continuously increased. The
present proportion of deposits in the total
borrowing of the credit societies is 78 per
cent, and of credit obtained from OKO, 22
The loans received from other
sources have been less than one per cent
of the total borrowing.

At the end of August 1955 the total of
the sums borrowed by the credit societies
amounted to 77,400 million marks, of which
deposits represented 59,900 million marks,
and ecredit from OKO 17,400 million. About
100 million marks only consisted of loans
obtained from other sources.

Own funds

The credit societies’ own funds consist of
the capital, reserve funds and the annual
profits. The capital consists of the member-
ship fees. These are very small, varying
between amounts of 100 and 1,000 marks.
The reserve funds are built up by transfers
from the annual profits. According to the
regulations of the credit societies, not less
than one half of the annual profit must be
transferred to the reserve fund. In com-
parison with the ecapital employed, the an-
nual profits have been very modest,  for
loans are granted on as small a margin of

| interest as iz permittéd by the financial

position of the credit society. Thus in 1954
the average margin of interest on all the
loans granted by the credit societies was only
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1.88 per cent. It was not until 1952 that
for the first time the profits exceeded 100
million marks. At the end of 1954 the
funds of the credit societies fotalled 1,246
million marks, of which the capital amounted
to 63 million, the reserve and other funds
to 1,012 million and the profits to 171
million.

Loans granted

The credit societies distribute the funds
at their disposal in the form of loans to
members. The other investments consist of
deposits in OKO in the form of cash re-
serves, bonds and shares, real estate and
movable property. They grant various kinds
of credit according to the object of the
credit, from short-term credit to long-term
amortisation loans. The loans are granted on
promissory notes, but since 1917 advances
on current account have also been employed.
The proportion of current accounts to total
loans has, however, been only 5—T7 per cent.
The loans are granted for specified purposes
only, and the management of the credit
society exercises supervision to ensure that
the loans are employed for such purposes.
Loans are granted to members only excepting
that, when the borrower is the State, a com-
mune, a parish council or some other publie
body or a combination of them, or when it
is a question of granting loans out of funds
obtained from the Government for a definite
purpose, the client need not be a member of
the credit society.

LOANS GRANTED BY THE CO-OPERATIVE CREDIT
SOCIETIES

In millions of marks
Loans on Advances on

Year promissory current Total
notes account .

1930 ......cnvinnnn 1,121 121 1,242
1940 .......c00vnns 2,105 74 2,179
1945 ....ovvninnes 3,632 199 3,831
1950 .............. 30,220 1,646 31,866
1954 .......iinn 56,436 2,754 59,190
1955 (31/8) ...... 62,467 2,898 65,365

In 1929 the loans granted by the credit
societies for the first time exceeded 1,000
million marks. In 1945 they amounted to
3,800 million marks, After that, owing to
the rapid rise both in deposits and in credit
from OKO, there began a great increase,
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which brought the total up to 59,200 mill.
marks at the end of 1954. At the end of
last August loans totalled 65,400 million, of
which 62,500 million represented loans on
promissory notes, and 2,900 million advances
on current acecount. Of the total amount of
loans at the end of 1954, ordinary loans
on promissory notes amounted to 42,800
million marks, amortisation loans to 2,400
million, special credits out of Government
funds to 11,200 million and advances on
current account to 2,800 million.

The agency business for Government loans
has always formed a considerable part of
the lending done by the credit societies. This
agency business has become very large since
1945, the year when there began the ap-
portionment of Government loans for settling
the population of the territory ceded to the
Soviet Union and for the settlement of ex-
servicemen. Of such loans, 143,810, to the
amount of 29,500 million marks, had been
granted through the credit societies from
the beginning of 1945 to the end of last
August. By the end of 1954 about 74 per
cent of the total settlement loans had been
granted through the credit societies, while
26 per cent had been distributed through
other financial institutions. A large number
of settlement loans have been repaid. At the
end of last August, 9,600 million marks of
them were outstanding.

Government loans for other purposes have
been distributed through the credit societies
as follows: loans for promoting the fishing
industry; loans for buying seed, fertilisers
and fodder to farmers who had suffered
from floods and frost; loans for electrifying
rural distriets; loans for encouraging handi-
crafts and cottage industries; loans for
buying machinery for -clearing land of
rocks; and loans to productive co-operative
undertakings for acquiring machinery and
appliances.

Long-term amortisation loans have been
granted by the co-operative credit societies
since 1917 out of funds obtained for this
purpose by means of OKO bond loans. They
have been granted to farmers, communes
and productive co-operative undertakings,
such as dairies and slaughterhouses, for the
renewal of their machinery and apparatus.

Ag there are included among the members
of credit societies over 5,000 organisations
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operating mainly in rural distriets, they have.

also satisfied as far as possible the credit
requirements of this class of member. At the
end of 1954 the loans granted to such
organisations amounted to nearly 20,000 mil-
lion marks. Of this total, co-operative stores
had received 6,819 million, co-operative

dairies 3,017 million, slaughterhouses 1,295 :

million, power and electric stations 655 mil-
lion, and communes and parish councils
2,360 million.

Loans are granted principally on real
estate and security. On personal security

alone, loans have been granted to communes,

parish councils and reliable co-operative
societies and other organisations. At the
end of 1954 the proportions of such loans
were made up as follows, according to the
form of security; on real estate 46.s, on
guarantees 39.7, on personal security 8.0 and
on other forms of security 5.5 per cent.

The co-operative credit society organisation
is the largest supplier of agricultural credit
in Finland. Aeccording to an investigation
undertaken by the Bank of Finland, the
organisation was responsible for 46.e per
cent of all credits granted to agriculture by
all the credit institutions at the end of 1954.

The following table illustrates the balance
sheets of the co-operative eredit soeletles for
the last three years.

1952 1953 1954

Assets Mill. mk  Mill. mk  Mill. mk
Cash ........ccvvvnvenn 709 830 1,086
DepOSItS vuveeraerenns 4,426 3,800 4,853
Bonds ....eienniinnnns 1,590 2,230 2,980
Shares ..........o.e... 1,053 1,267 1,342
LOANS «uvuueeeeennenns 45660 51,758 59,190
Real estate and furniture 2,073 2,448 2,862
Transferable items .. 278 327 333
Sundry assets ......... 131 145 232
L0888 ....ciineiinunnn 1 1 1
Total 55,921 62,806 72,879

Liabilities
Deposits ....vveeennnnn 39,253 44,523 54,545
Loans from OKO ...... 15,712 17,055 16,799
» 3 oOthers ..... 117 108 137
Transferable items .... 24 40 30
Sundry liabilities ...... 96 117 123
Capital ............... 55 59 63
Reserve and other funds 555 768 1,012
Profits ............... 109 136 170
62,806 72,879

Total 55,921
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THE CENTRAL BANK OF THE CO-OPERATIVE
CREDIT SOCIETIES LTD.

As has already been mentioned there was
established in 1902 a central finanecial in-
stitution under the name of the Osuuskasso-
jen Keskuslainarahasto. - In 1944 its name
was altered to its present form, Osuuskasso-
jen Keskus Oy (Central Bank of Co-
operative Credit Societies Litd.). Its original
object was to supply capital for the use of
the credit societies. According to its articles
of association, confirmed in =~ 1954, the
company can, in its capacity as a central
agency of the credit societies, transact
business in Finnish and foreign currency
and perform notarial duties. The funds the
company requires in addition to its own
capital are obtained by transacting deposit
business, securing loans and issuing bonds.

In the early stages of the co-operative
credit societies, OKO obtained loans from
the Government only, for supplying business
credit to the credit societies. The Govern-
ment loans formed the greater part of
OKO’s borrowing until the latter part of
the 1920’s, after which time the bonds issued
by the company predominated wuntil 1946.
Since that year Government loans have again
formed, and do still form, the major
proportion of OKO’s borrowing.

OKO has raised funds by means of bond
loans sinee 1917. Out of these funds, long-
term amortisation loans have been granted
to farmers, rural ecommunes and co-operative
enterprises.

Until 1920, OKO was entitled to aceept
deposits only from ecredit societies which
were its shareholders. It was not until that
year that this organisation, like the ecredit
societies, secured the additional right of ac-
cepting deposits from the public. Deposits
were of no considerable importance in OKOQ’s
borrowing until after 1940, when deposits in
the credit societies inereased to a marked
extent and, by law, 10 per cent of them
had to be invested in a sound finaneial
institution, and in bonds, as a cash reserve.
The credit societies have, naturally, invested
their cash reserve in their own central bank.

OKO’s other loans have consisted of short-
term or long-term loans from the commercial
banks, the Bank of Finland, the Post Office
Savings Bank, the National Pensions Fund
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ete. During times of stringency it has
obtained credit by rediscounting bills at the
Bank of Finland.

THE BORROWING OF OKO

In millions of marks

Government Bond Other
Year loans loans Deposits loans Total
1930 ...... 279 463 79 128 949
1940 ...... 134 558 321 —_ 1,013
1945 ...... 347 510 2,412 —_ 3,269
1950 ...... 13,169 1,578 2,989 1,204 18,940
1954 ...... 11,146 3,816 4,793 1,690 21,445
T 1955 (31/8) 11,152 3,615 7,017 758 22,542

Since 1945, OKO’s borrowing has greatly
increased owing to the rapid rise in Govern-
ment loans, bond loans and deposits. At the
end of last August it amounted to 22,500
miltion marks.’

Own funds

OKO was initially established with a
capital of 300,000 marks, subscribed by
" private individuals. Their shares were sub-
sequently redeemed and sold to credit so-
cieties. The capital has been raised on many
occasions, and now totals 1,200 million

marks, of which the Government has sub-

seribed 25 million, and the credit societies
1,175 million. No dividend is paid on the
shares held by the Government, but a rate
of not more than 414 per cent is credited
on those held by the credit societies. The
reserve funds are increased by transfers
from the annual profits and amount at
present to 800 million marks. As there are,
in addition, 25 million marks of undisposed
profits, the funds of OKO amount in all to
2,025 million marks. -

As the sums borrowed by OKO represent
22,500 million, and its own funds 2,000 mil-
lion, its working eapital totals 24,500 million
marks.

Loans granted

According to its articles of association,
OKO was at first entitled to grant loans to
co-operative credit societies only, but later
the articles were amended, so that it could
also grant credit to other organisations.
Nevertheless, by far the greater part of the
loans have been received by credit societies,
as the following table shows.
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LOANS GRANTED BY OKO
In millions of marks

Loans to Loans to
Year co-operative others Total
) credit societies )
1930 ........... 914 48 962
1940 ............ 916 14 930
1945 ............ 1,356 287 1,643
1950 ..........n 16,044 3,182 19,226
1954 ............ 17,254 5,507 22,761
1955 (31/8) ..... 17,383 4,119 21,502

At the end of last August the loans
granted by OKO to credit societies and
others amounted to 21,500 million marks.
The loans to others than ecredit societies,
4,100 million marks, were granted mainly
to co-operative central organisations and
agricultural co-operative enterprises.

The balance sheets of OKO for the last
three years are given below.

1952 1953 1954
Assets Mill.mk  Mill. mk  Mill mk
Cash ........c.cco0ntn 88 173 237
Finnish banks ........ 156 310 124
Loans to co-operative
credit societies ...... 16,096 17,530 17,254
Loans to other organi-
sations .............. 5,034 5,008 5,607
Bonds .......ciiiinnnn 654 860 424
Shares ..........cvenn. 61 54 61
Real estate and movable
property ............ 30 30 30
Sundry assets ......... 411 564 557
Total 22,630 24,629 24,194
Liabilities
Deposits v...oevienn. 3,898 3,532 4,793
Loans from Bank of
Finlgnd ............ 1,909 2,264 894
Loans from Government 10,781 11,717 11,146
Bond loans ............ 2,319 3,433 3,816
Long-term loans ...... 934 865 796
Sundry liabilities ...... 1,190 846 672
Share capital .......... 1,000 1,200 1,200
Reserve funds ........ 444 600 800
Profit from previous
FEATS v verennenannan 1 5 3
Annual profit ......... 54 67 74
Total 22,630 24,629 24,194

THE AGRICULTURAL MORTGAGE BANK LTD.

In 1941 OKO bought the shares of the
Agricultural Mortgage Bank Litd. The
object of the bank is to grant long-term
credit on real estate, out of capital obtained
principally by means of bend loans, to
owners of agricultural and housing property
and to rural cottage industry and to grant
amortisation loans to communes and parish
councils. The credit societies act as agents



No. 11, 1955

for the bank. Its share capital amounts to
90 million marks and its reserve funds to
5.3 million. The total sum of borrowing
represented 1,025 million marks at the end
of last August. During 1955 the bank has
issued two new bond loans totalling 1,000
million marks, but as yet not all the bonds
have been disposed of. The distribution of
loans from the funds thus obtained is pro-
ceeding at present, so that the total of loans
granted by the bank was only 308 million
marks at the end of last August.

THE CENTRAL UNION OF CO-OPERATIVE
CREDIT SOCIETIES

The Central Union of Co-operative Credit
Societies was established in 1928 and em-
barked upon its activities at the beginning
of the following year. The object of the
Union is to act as an ideological central
organisation for the co-operative credit
societies and for the local association of
eredit societies. It carries on appropriate
educational and advisory work, supervises
the management and -audits the accounts of
credit societies, as prescribed by law, guides
and supervises the work of associations of
credit societies, issues annual statistics of
co-operative credit societies, protects the
interest of the movement in public and col-
lects- and manages the Guarantee Fund of
the Co-operative Credit Societies.

The credit societies are subject to Govern-
ment control, but the Government has
entrusted the exercise of inspection to their
central organisations. Until 1929, OKO acted
as the inspecting organ appointed by the
Government, but at the beginning of 1929
the inspeetion work was transferred to the
Central Union. For the purposes of in-
spection, the country is divided into 14
districts, each with a Distriet Inspector. In
addition, the Central Union has three senior
inspectors who assist the District Inspectors
in supervising the larger credit societies and
in more difficult tasks.

Associations of co-operative credit societies,
of which there are 15, act as local organi-
sations under the supervision of the Central
Union. Their purpose is to be local links and
protectors of the interest of the credit
societies who are members. They attend to
educational and advisory work in the sphere
of the credit societies, check the observance

4
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of the prineiples of eo-operation in conduct-
ing the affairs of the -credit societies,
endeavour to achieve uniformity in granting
loans, advising on the employment of loans
and on policy concerning rates of interest;
they promote the professional training of the
personnel of their member-societies and seek
to improve collaboration between the as-
sociations and the credit societies. The head
of the local association is the General
Manager, who is in close touch with the
Distriet Controllers.

The Guarantee Fund of the Co-operative
Credit Societies was established in 1932, in
order to safeguard the stability of the credit
societies and their depositors’ balances. The
credit. societies pay yearly 5 per cent of
their net profits into the fund. OKO has
also inereased this fund by 112,7 million
marks. At present the capital of the Guaran-
tee Fund amounts to 138.2 million marks.

THE GEBHARD SCHOOL

The co-operative ecredit society organi-
sation has its own school in the vieinity of
Helsinki, for training the personnel of credit
societies. Various courses are organised for
the managers and other personnel of the
credit societies, and elementary training is
given to candidates. In honour of the
founder of the co-operative credit society
organisation, Professor Harines Gebhard, the
school is called the Gebhard School.

THE REAL ESTATE AGENCY

The Real Estate Agenecy of the Co-
operative Credit Societies Ltd., established
in 1946, works in conjunction with the co-
operative credit society organisation. Its
capital is 300,000 marks and the shareholders
comprise the Central Bank of Co-operative
Credit Societies Ltd., the Central Union of
Co-operative Credit Societies and the Agri-
cultural Mortgage Bank Iitd. The object
of the company is, with the help of the
credit societies, to act as an agent in dis-
posing of real estate, shares or interest, in
renting real estate and in obtaining and
disposing of such property.

THE SUPERANNUATION FUND

Mention should finally be made of the
Superannuation Fund of the Co-operative
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Credit Societies, which is operated in con-

nection 'with the co-operative credit society |
organisation. The fund was established in |
1950 for officials of the Central Bank of |
the
Central Union of the Co-operative Credit |

Co-operative Credit Societies’ Ltd.,,
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Societies, -thé  Agricultural Mortgage Bank
Itd. and the -co-operative credit societies.
The Superannuation Fund has at present
208 shareholders, of whom 205 are co-oper-
ative credit societies, and 597 members. Its
present funds amount to 322.¢ million marks.

ITEMS

Finland joins the Nordic Council. On
October 28-the Diet approved a (Government
proposal concerning Finland’s membership
of the Nordic Council. On Finland’s part,
there is the reservation, that if the Couneil,
contrary to previous custom, were to diseuss
questions of military policy or questions

which might compel Finland to define her |

attitude towards a confliet between foreign
powers, the Finnish representatives would
not be expected to participate in such
discussions.

*

Agreements between Finland and the
USSR ratified. The President of the Re-
public has ratified the agreement signed in
Moscow on Oectober 7, according to which
the 1948 Agreement on Friendship, Co-
operation and Mutual Aid was renewed for
20 years. At the same time the agreement
concerning the relinquishment of the Pork-
kala territory was ratified. The documents
of ratification were exchanged on October
28, and Porkkala will be surrendered within
three months from that dafte.

Trade Agreements. Finland has recently
concluded trade agreements with the fol-
lowing countries,

Democratic Republic of Germany, on
Avugust 8, 1955. The agreement provides for
imports to Finland of 25,000 tons of sodium
sulphate during the first half of 1956 and
of 2,000 tons of sugar during the period
December 1955 to April 1956, in addition to
which supplementary items were added to
the agreement for 1955. — On the same day
was signed a basic agreement for trade
during 1956. The quotas mentioned represent

- gtrietive in praectice.

minimum quantities. Finland will in the
main export chemical pulp, sawnwood and
roundwood, and import sodium sulphate,
sulphate of ammonium, potash and sugar.

Federal Republic of Germany, on Septem-
ber 1, 1955. Period: Oectober 1, 1955, to
September 30, 1956. The agreement is the
fifth supplement to the basic agreement of
April 16, 1952, — As the imports of West-
ern Germany are for the greater part free
from quota restrictions, only a fraction of
Finland’s exports is tied by quota. As
regards Finnish imports, automatic licensing
has caused the value of import quotas to
decrease to DM 34 mill,, while the imports
from Western Germany will total many
times this sum. — The payments agreement
of September 17, 1954, remained unaltered.

Italy, on October 10, 1955. Period: Octo-
ber 1, 1955, to September 30, 1956. Total
trade is estimated at about $24 mill. Fin-
land’s exports will include cheese, wood
products, chemical pulp, cardboard, paper,
and other products of the forest industry.
Finnish imports will include fruit, textiles,
motor cars and tractors, automobile tires,
various items of machinery, and other
products of Italian industry.

Switzerland, on October 15, 1955, New
trade and payments agreements were signed,
to be in foree retroactively from October 1,
1955. The trade agreement covers the period
October 1, 1955, to September 30, 1956. As
regards exports, quotas will not be re-
Import quotas were
reduced by half, to Sfr 12.5 mill, partly by
reason of automatic licensing and greater
freedom of choice of import goods. Total
trade is not expected to decrease. —The new
,,decentralised” payments agreement replaces
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the eclearing agreement of 1940 and the
subsequent amendments thereto. It entitles
Finnish commereial banks to open Swiss
frane accounts with certain authorised Swiss
banks. It also provides for multilateral
transactions to a greater extent than has
hitherto been possible.

Hungary, on Oetober 17, 1955. Period:
1956. The agreement is the seventh supple-
ment to the agreement of 1948. Finnish
exports will include roundwood, sawnwood,
chemical pulp, plywood, cardboard, paper,
and products of the engineering industry.
Imports will include sugar and other agri-
cultural produets, semi-manufactured goods
of aluminium, seamless tubes, machinery and
apparatus, and furs.

Rumania, on October 29, 1955. Period:
1956. The agreement supplements the agree-
ment of 1951. Total trade is estimated at
some 56 mill. roubles. Finland will prin-
cipally export rayon, paper sacks, and
machinery and apparatus, and import masut,
other naphtha produets, and fodder.

Belgium—ILuzembourg, on November 8,
1955. Period: October 1, 1955 to September
30, 1956. Finnish exports are estimated at
Bfr 1,200 mill,, of which some 350 million
will be used for quota-bound imports. — A
payments agreement was signed on the same
date.

*

Change in Regulations for the Bank of
Finland. According to a Diet decision of
October 3, the original fund of the Bank
will be raised to 10,000 mill. marks on
January 1, 1956. The increase will be ef-
feeted by the transfer to the original fund
of the whole of the reserve fund, and the
necessary amount from the Equalisation Aec-
counts. Not less than one half of the annual
profit of the Bank shall be employed to
inerease the reserve fund until the original
fund and the reserve fund amount in total

to 20,000 mill. marks.
: *

Atomic energy and Finland’s power
economy. Finland’s production of energy
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is principally based on its resources of water
power. According to the latest estimates,
the exploited and potential water power
totals about 17,000 mill. kWh annually, The

consumption of power, which was about
5,600 mill. kWh in 1954, is now increasing
at a rate of about 800 mill. kWh a year.
By accelerating the construction of power
plants, it will be possible to satisfy the
demand for energy during the next 810
years. At the same time, however, and to
an increasing extent, emergy will have to
be developed by other means, principally
by steam.

The threatening shortage of power has
made it necessary for Finland to consider
the possibilities offered by nuclear power
as a source of energy. In September, two
companies were founded, Atomienergia Oy
(Atomic Energy ILitd) and Atomivoima Oy
(Atomic Power Ltd). The shareholders of
the former company are five major con-
sumers of energy, viz.,, the wood-processing
firms Kajaani Oy, Kemi Oy, Oulu Oy,
Rauma-Repola Oy and Veitsiluoto Oy. .The
company will keep in touch with the general
development in this field, investigate the
possibilities of wusing nuclear power for
developing heat and electricity for in-
dustrial plants, plants for the supply of heat
from a distance, and similar establishments.
It will train the necessary technical person-
nel, and aequire, by prospecting for do-
mestic deposits or by importation, the raw
materials necessary for developing atomic
energy. At a later stage, atomic power
plants - may be founded in connection with
the factories of the companies. — The other
company, Atomivoima Oy, will be mainly
concerned with the supply of plant.

The Diet has been discussing a Govern-
ment proposal relating to an aet concerned
with the utilisation of mineral deposits
containing raw materials employed in the
produection of atomic power. The purpose
of this act is to secure for the Government
a certain right to supervise developments in
this sphere.
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