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THE MONEY MARKET. 

As usual, there was a certain degree of relaxa­
tion ~n the local money market in J uneand the 
financial institutions were able to carry out 
their decision, referred to in the last issue of 
this Bulletin, to lower rates on deposits from 
J'uly 1st with a view to the possibility of also 
lowering rates on credits thel"eby, in the in­
terests of tall economic activity in Finland. 

The repayment of foreign capital invested 
here, that has been characteristic since the 
confidence crisis became more acute last autumn, 
continued during the past six months; if cal­
culated at par, the short-term foreign in­
debtedness of Finland was reduced by no less 
than about 300 million marks. As there was," 
besides, "a lively demand for foreign currency 
at "the end of the half year for purposes of im­
port and for the regular debt service, "a rise in 
the rates of exchange occurred in consequence. 
After sterling had been quoted unchanged for 
three months at Fmk. 216: 50, the rate was raised 
on June 28th to Fmk. 223: - and on July 2nd 
to Fmk 240: -, .since when it has, however, 
dropped gradually. On July 21st the pound was 
quoted at Fmk. 234: 75 and the dollar at Fmk. 
65: 85, i. e. 21.5 per cent and 65.9 per cent 
above par. 

In the Joint Stock banks the half-yearly in­
terest was credited on the last day of June with 
the result that deposits on dcposit and .savings 
accounts increased by 97.2 million marks. Last 
year the corresponding increase amounted to 

95.0 millions. In" view of the fact that the total 
amount of depo.sits on these accounts amounted 
at the end of 1930 to 6,142.3 million marks, but 
at the end of 1931 only to 5,743.5 millions, the 
result for the current year must be considered, 
comparatively speaking, satisfactory. The total 
deposits at the end of June amounted to 7,637.3 
million marks compared with 7,530.3 millions 
a month before, and although the banks, con­
trary to custom, increased their grants of credit 
from 8,463.1 to 8,522.0 millions, the tension 
between deposits and credits was relieved to the 
extent of 48.1 million marks, while at the same 
time the amount of bills re-discounted by the 
banks at the central bank by the end of June 
was the lowest so far during this year. 

In the case of the Joint Stock banks the 
aggravated foreign position referred to "above 
expressed itself in the net foreign claims of the 
banks being reduced by 35.7 million marks. By 
this means the position of the J oi~t Stock banks 
towards foreign countries, which had "shown a 
favourable balance since October, was converted 
into an adverse balance, though the net foreign 
indebtedness only amounted to such an in­
significant sum as 15.3 million marks. For the 
sake of comparison it may be mentioned that the 
corresponding net indebtedness .at the end of 
June last year amounted to 53.8 million marks. 

In the position of the Bank of Finland the 
change in the situation was more evident, for 
the reserve of foreign currency that is drawn 
upon as a rule at this time of the year, was 
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reduced by 95.5 million marks during June this 
year in comparison with 57.3 millions last year. 
As, however, the credits granted by the Bank of 
Finland only increased quite insignificantly at 
the same time - direct credits· amounted to 
812.8 million marks at the end of June against 
796.9 millions at the end of May, while re­
discounted bills fell·off, - and the note circula­
tion decreased by 31.4 millions, the note reserve 
remained practically u!lchanged; it amounted to 
ti16.2 million marks compared with 702.3 
millions a year ago. 

During the first week in July the effects of the 
lligher rates of exchange were already felt on the· 
local money market, as is shown by the balance 
sheet of the Bank of Finland for July 8th_ 
Re-discounted bills had risen by that date from 
137.6 to 215.3 million marks and the total credits 
bounded up to 1,040.0 million marks compared 
with 77~.8 millions at the corresponding date 
last year. Thus, as the supply of foreign cur­
rency still fell off from 454.4 to 443.4 million 
marks, although the powerful outflow of foreign 
currency had, indeed, been arrested by raising 
the rates of exchange, the note reserve was re­
duced by 85.5 million marks to 530.7 millions. 

In regard to the level of prices the falling 
tendency still prevails. The wholesale price 
index fell 1 point to 87. The usual decrease 
in the cost of living in June caused that index 
to· drop to a minimum figure of 1,003 in com­
parison with 1,021 last month and 1,020 a 
year ago. 

TRADE AND INDUSTRY. 
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or almost to the same amount as for the cor­
responding month last year. The quantities 
exported this year were, indeed, 6 per cent more 
than last year but the fall in prices counteracts 
a corresponding increase in value. The balance 
of trade for June thus resulted in a surplus of 
179.1 million marks, the corresponding figures 
for 1931 and 1930 being rather more favourable, 
viz., 190.6 and 218.1 millions, but if the surplus 
for June is added to the surplus for the five 
preceding months, this year's surplus of exports, 
amounting to 555.7 million marks, exceeds the 
results for the first half of 1931 and 1930 by 
337.9 and 604.1 millions. 

In regard to the different classes of goods the 
greatly increased imports of rye are particularly 
striking, for they amounted to 17,166.4 tons in 
June alone and to 33,096.4 tons during the first 
half of 1932, whereas only 29,912.3 tons of rye 
had to be imported during the whole year 1931 
owing to the large stocks available. Considerable 
quantities of coal and coke as well as petrol 
were also imported in June this year. - Among 
exports the products of the paper and pulp in­
dustries continue to grow in importance, their 
total export value during the first six months 
amounting to 961.1 million marks in comparison 
with 811.8 millions last year. 

There was no change worth noting in the 
timber market. During June about 50,000 stand­
ards were sold and by the end of the half-year 

. sl:iles were estimated to amount to 360,000 
standards Last year 380,000 standards had been 
sold by the same date. The possibilities of the 
British market are viewed rather optimistically 

Importers continued to. supplement their and no further reduction in price is expected. 
stocks in- June as they had done in May. The 
value of imports amounted to 314.5 million 
marks and the volume of imports, on the basis 
of prices in 1913, to 104.2 per cent in J ~ne as 
against- 310.7 millions and 86.7 per cent in May 
and 304.0 millions and 112.0 per cent respect­
ively in June, 1931. Exports, too, that had been 
liYely throughout the year, increased very much 
since- the beginning of the actual shipping 
season. From 326.0 million marks in May the 
value of exports rose to 493.6 millions in June 

THE LABOUR MARKET 
Although there is a . certain measure of 

seasonal relaxation on the labour market, the 
number of unemployed registered at the com­
munallabour exchanges is approximately double 
what it was last summer. The apprehension of 
an aggravation in the position later in the 
autumn has therefore given rise to preliminary 
measures with a view to combating unemploy­
ment. 
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STATISTICS. 

I. - BALANCE SHEET OF THE BANK OF FINLAND. 
1931 1932 

mll.Fmk JrIIll.Fmk 

15/7 'IId/6 
, 30/S 

, 8/7 
, 15/7 

ASSETS. 
I. Gold Reserve .................................... 301.9 304.4 304.4 304.3 304.3 

Foreign CO!f8SPondents and Credit abroad ....••••• 642.2 496.0 4M.4 443.4 455.8 
IL Fo~ Bills .................................... 2169 235.9 235.7 234.1 242.5 

Foreir Bank Notes and Coupons ................. i.7 1.2 1.2 1.5 1.4 
InIan Bills ..................................... 636.3 789.0 768.6 869.1 857.9 

Ill. Loans on Securi~ ................................ 23.9 71.8 72.8 72.8 72.8 
Advances on Cas Credit •••••••••••••.•••.••..••. 101.9 106.1 109.0 98.1 100.6 
Bonds in ~~::: Currency· ....................... 319.8. 294.0 294.0 293.9 293.9 .. . .. ..................... 69.4 54.5 54.5 53.6 53.6 
Bank Premises and Furniture •••••••.•.••••••••••• 12.0. 12.0 12.0 12.0 12.0 
Sundry Assets ................................... ·254.6 240.7 270;1 255.0 260.7 

Total 2580.6 2605.6 2576.7 2637.8 2655.5 
LIABILITIES. 

Notes in circulation ••••••••••.••••.•••••••••••.•••• 1187.6 1100.4 1136.2 1099.3 1086.4 

. ~~~:::t!~~~.~~. ~~~~~: ................ 13:6 5.4 11.2 14.4 9.3. 
Balance of Current Accounts due to Government ••• - - - - -

• • • • • • Others ........ 144.8 117.9 40.1 142.1 175.5 
Credit abroad •.•••..•••........•••............. - 95.5 95.5 95.5 95.5 
Foreign Correspondents ........................... 19.8 3.2 4.6 5.1 5.3 
Sundry Accounts ................................. 1.6 6.6 7.3 1.9 0.9 

capital ............................................ 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund ..................................... 142.2 197.5 197.5 197.5. 197.5 
Bank Premises and Furniture ....................... 12.0 12.0 12.0 12.0 12.0 
~ less Expenses ............................. 58.7 66.5 71.7 69.4 72.5 
Undisposed Profits ................................. 0.3 0.6 0.6 0.6 0.6 

Total 11 2580.6 11 2605.6 1 2576.7 1 2637.8 1 2655.5 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 11~3/71 11-----.----19
,3..::....2 --.-, -"/-7-1 

u 'J.3/6 , 3°/8 '8/7 ~ 

RIGHT TO ISSUE NOTES: '\ 
Gold Reserve and Foreign Correspondents ........... 944.1 800.4 758.8 747.7 760.1 
Additional Right of Issue.......................... 1 200.0 1 200.0 1200.0 1 200.0 1 200.0 

Total 2144.1 2000.4 1958.8 1947.7 1960.1 
USED AMOUNT OF ISHUE: 

Notes in circulation ................................ 1187.6 1100.4 1136.2 1099.3 1086.4 
Other Liabilities payable on demand ................ 179.8 228.6 158.7 259.0 286.5 I 
Undrawn Amount of Advances on Cash Credit .. ..;...;. ....... _.+----.;4~9.....;.5--1i-_.....;5;.;.0.....;.6-+_...;;47..;.; • ..;..7-+-_..;.;58;.;..7~--5;..;6..;.;.I~: 

Total 1416.9 1379.6 1342.6 1417.0 1429.0 
NOTE RESERVE: 

Immediately available............................. 382.1 446.9 421.7 4354 432.9 
Dependent on increased supplementary Cover....... 345.1 173.9 194.5 95.3 98.2 

-To-tal~I~1 -7-2-7.-2~11~6-2-0.-8~1--6~16~.2-+1--5~30~.7-+1--53~1~.1-1 

Grand total 11 2144.1 11 2000.4 1 1958.8 1947.7 1960.1 

Bank Rate since April 19, 1932, 6 '/2 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

End 
Roh CirculatioD ForlllD Corre,poDdIDt.~ 

MIll. Fmk Mill. Fmk End 
of of 

Month 1929 I 1930 I 1931 I 1932 I Monthly 1929 I 1930 I 1931 I 1932 I Monthly MODth 
Movement Movement 

[1513.2] I [731.6] 
Jan. 1480.7 1259.0 1280.6 1220.5 - 72.4 719.0 705.2 732.4 419.9 + 7.4 .Jan. 
Febr. 1522.7 1869.0 1805.2 1271.3 + 50.8 698.5 738.9 740.4 585.1 + 165.2 Febr. 
March 1596.0 1447.2 1319.5 1299.4 + 28.1 706.4 933.3 761.0 650.3 + 65.2 March 

~ 
1556.2 1439.9 1301.5 1224.5 - 74.9 661.1 946.0 721.7 598.0 - 52.3 Aril 
1480.9 1391.7 1256.7 1167.6 - 56.9 580.2 1028.9 719.6 549.9 - 48.1 ~y 

June 1472.5 1373.3 1232.0 1136.2 -3l.4 544.5 877.1' 662.3 454.4 - 95.5 .June 
July 1489.1 1355.3 1204.4 505.1 948.8 642.2 July 
Aug. 1448.1 1352.0 1189.1 520.0 906.5 591.4 Aug. 
SePt. 1440.4 1850.2 1200.9 547.3 869.0 462.3 Sept. 
Oct. 1376.9. 1313.4 1264.0 598.7 855.7 365.4 Oct. 
Nov. 1346.6 1262.7 1237.4 594.8 812.5 305.2 Nov. 
Dec. 1360.6 1279.4 1292.9 1 669.5 812.9 412.5 Dec. 

I) Credit baIanceII with foreign correspondents. From December 1981 inclndlD& a Credit abroad, Which amounted to 95.11 mill. mk. 

4. - BANK OF FINLAND. ORDINARY COVER. NOTE RESERVE AND HOME LOANS.' 
OrdlDar:r COYlr Rotl BI.lrYI H 0 m I Loa D • ') 

End End Percentage of Liabilities I\I1II. Fmk I\I1II. Fmk 
of of 

Month 1980 11931 1 1982 I :~!:Jt 1930 11931 1 1982 IM~!hlJ.t 1930 1 1931 I 1932 I Monthly Month 
Movement 

[60.80] 535.51 
Jan. 64023 73.76 49.76 + 3.69 608.7 788.6 415.9 + 109.7 

[1381.7] 
1307.9 855.7 1128.s -180.4 Jan. 

Febr. 60.76 70.06 54.02 + 4.26 497.3 715.3 392.9 - 23.0 1372.1 833.3 1059.9 - 68.9 Febr. 
March 67.17 73.61 60.44 + 6.42 555.3 761.2 520.7 + 127.s 1261.1 824.2 972.8 - 87.1 March 

~ 74.49 70.27 62.52 + 2.os 733.9 729.5 614.4 + 93.7 1041.7 756.3 ' 945.1 - 27.7 Aril 
ay SO.33 68.17 61.59 - 0.93 847.7 677.1 613.5 - 0.9 903.4 797.s 944.0 - 1.1 ~y 

June 77.31 68.21 58.60 - 2.99 820.6 702.3 616.2 + 2.7 84O.s 772.9 950.4 + 6.4 June 
July SO.06 70.91 851.4 754.5 757.2 736.s July 
Aug. SO.60 68.26 862.0 727.9 702.8 767.4 Aug. 
Sept. 81.06 61.98 881.8 684.3 699 •• 878.7 Sept. 
Oct. , 75.67 46.97 785.1 892.9 761.6 1157.3 Oct. 
Nov. 75.44 42.17 801.2 312.1 869.0 1348.8 Nov. 
Dec. 74.90 46.07 792.7 306.2 934.9 1309.2 Dee. 

') IDlaIid BIIIa, LoUIs on 8ecIIrIty od AdYlUlce& on Cash Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS' AND BALANCES OF CURRENT ACCOUNTS. 

I BediaCODDted BiIIII') Balance of Current Aaaouau Balance of Current AccouDU dUI 
EIId dUI to Government to othln than GoYII'DIDmt End 
01 l1li11. Fmk 11111. Fmk .Mill. Fmk of 

Month 

1930 11931 1 1932 I M~=~t 1930 11931 1 1982 I :~:"~t 1930 11931 1 1982 IM~:"~t 
Month 

Jan. 
1[550.4] 

466.6 118.3 386.6 - 96.3 
[150.1] 
216.4 11.4 -

1 [48.3] 
- 55.9 44.0 119.6 98.5 +47.2 Jan. 

Febr. 505.3 87.3 253.5 - 133.0 244.2 70.8 106.5 + 106.5 63.7 55.7 140.6 +42.1 Febr. 
March 380.2 103.2 185.4 - 68.1 229.5 - - -106.6 127.6 66.t 150.9 + 10.3 March 
Aril 194.5 41.2 145.6 - 39.8 87.3 6.9 5.0 + 5.0 119.9 90.9 88.5 -=-- 62.4 Aril 
~y 63.1 40.8 147.1 + 1.5

11 

58.3 112.3 - - 5.0 163.5 83.4 105.2 +16.7 ifay 
JUDe 22.6 40.3 137.6 - 9.5 - 70.7 - - 111.9 61.9 40.1 -65.1 June 
July 15.7 38.s 26.0 31.3 149.6 56.s July 
Aug. 12.7 98.2 19.4 25.2 98.5 65.7 Aug. 
Sept. 6.3 165.8 - - 60.7 - Sept. 
OCt. 5.0 324.9 140.1 38.6 11.2 65.0 Oct. 
Nov. 98.3 466.0 11 83.8 123.0 

I 
97.9 41.9 Nov. 

1 Dec. 149.6 482.8 153.6 55.9 22.8 51.3 Dec. 
The figures in brackets [ J Indicate the position at the end of the previous year. ' 
.) Included In home loans, see table 4. RediscoUDted Bills according to the monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAOE. 

11 

Yearb averace 

f 

1931 

~I 
1932 

Parity 
1930 1 1931 1) April 

1 
May 

1 
April ,I May 

1 
June 

1 

New York 39:70 39:70 43:54 39:70 39:70 39:70 57:75 58:93 59:53 
London 193:23 193:20 193:99 193:07 193:24 193:28 216:50 216:50 217:31 
Stockholm 1064: 07 1067: 38 1081: 14 1064: 14 1065: 28 1065: 20 1106:88 1105: 79 1115:63 
Berlin 945:84 948:28 1039:93 ' 946:28 945: 971 943:28 1373: 27 1403: 79 1411: 54 
Paris 155:56 156:10 170:93 155:41 155:45 165:63 227:80 232:71 234:48 
Brussels 552:08 554:97 607:79 552:67 553: 11 563:64 809:38 ,827:29 829:83 
Amsterdam 1596:- 1598: 92 1755: 45 1 1595: 28 1596:97 1599: 30 2341:38 2392: 21 2410:04 
Bule 766:13 770:53 846:77 765:35 766:42 770:901 1123: 54 1153: 50 1163: 17 
Oslo 1064:071 1063: 79 1073: 76 1063: 12 1064:12 1064: 261 1105: 42 1'090:38 1078:88 
Copenhagen 1064:07 1064:- 1074:32 1063:05 1063:99 1064: 19 1187: 19 1184: 38 1 f87: 71 
Pragne 117:64 118:06 129:59 118:- 118:- 118:- 171: 62 175:38 177:21 
Rome 208:98 208:49 227:42 208:50 208:50 208:50 298:42 304: 21 305:46 
RevaI 1064:07 1060:89 1160:08 1060:- 1060: 74 1060:- 1549:04 1589: 58 1600:42 
~a 766:13 767: 18 835:33 766:- 766:- 766:- 1102:69 1154:38 1169:38 
M&iIrid 766:13 465:59 413:76 417:09 399:57 384:88 445:,38 479: 13 492:331 
Warsaw 445: 42 1 446:46 491:51 446:- 446:- 446:- 653:12 665:58 671:17 
~ontreal 39:,70 - 50:05 - - - i 52:- 52:13 61:70 

') After the auspension of the gold standard on October 12th, 1931 the market rates have been taken Into account in calculating 
the monthb and yearly averages. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. If) 

Current AMounts') D ep 0 II hi) To &a 1 Monthly 
Bndof lUll. J'mk Mill. Fmk MUl. Fmk Movement Bndof 
Month Month 

1930 I 1931 1 1932 1930 1 1931 1 1932 , 1930 I 1931 I 1932 1931 1 1932 

[1486.1] 
1966.5 

[5996.2] 
5716:3 

[7481.3] 
7861.9 Jan. 1528.6 1715.6 5985.4 '6146.3 7514.0 7680.8 + 164.1 + 302.3 Jan. 

Febr. 1549.4, 1689.9 1931.7 6015.0 6153.8 5692.6 7564.4 7843.7 7624.3 - 18.2 - 56.5 Febr. 
March 1689.3 1549.8 1922.11 6100.9 6256.0 5753.6 7790.1 7805.8 7675.7 - 37.9 + 51.4 March 
AriI 1697.8 1532.6 1895.5 6134.4 6263.3 5738.9 7832.2 7795.9 7634.4 - 9.9 - 41.3 AriI 
~y 2072.5 1559.9 183l.4 6133.2 6218.2 6698.9 820U 7778.1 7530.3 - 17.8 -104.1 i1ay 
June 2003.0 1561.2 1841.2 6279.4 6313.2 5796.1 8282.4 7874.4 7637.3 + 96.3 + 107.0 June 
July 1966.5 1597.3 6283.5 6291.3 8250.0 7888.6 + 14.2 July 
Aug. ' 1893.2 1561.0 6238.0 6232.8 8131.2 7793.8 - 94.8 Aug. 
Sept. 1746.0 1497.0 6231.1 6130.8 7977.1 7627.8 -166.0 Sept. 
Otit. 1740.5 1596.6 6154.5 5895.3 7895.0 7490.9 -136.9 OCt. 
Nov. 1589.1 1551.0 6089.7 5744.7 7678.8 7295.7 1- 195.2 Nov. 
Dec. 1555.5 1635.0 6142.3 5743.5 7697.8 7378.5 ,:-\- 82.8 Dec. 

Tables 7-9 according to Finland's Official Statistics VII, B. Bank Statistics. The 'figures iia brackets [J Indicate 'the position 
at the end of the previous year. • ' 

.) Actoal oorrent BOcounts and home correspondents. -') Depoelt BOOOunts and savings BOOOODts. 
• In the tabl. 7-9 McIrtipge banb are not lnoluded, 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 
Inland BlllI WBDI and OverdratU') To tal 

I 
Monthly 

Bndof MIll. J'mk lUll. Fmk 
Month 

1930 1 1931 1 1932 1930 1 1931 

Jan. 
[3297.3J 
3237.3, 2652.7 2292.5 

[6268.8] 
6302.8 6560.6 

Febr. 3216.5 2630.6 2191.6 6392.5 6617.5 
March 3196.1 2636.0 2103.3 6398.9 6513.7 
AriI 3155.6 2594.0 2030.7 6369.6 6536.9 i1ay 3069.2 2532.5 1988.8 6466.6 6587.8 
June 2935.9 2479.3 1955.8 6418.5 6557.2 
July 2865.6 33e~.3 6293.6 6604.7 
Aug. 2680.1 2376.0 6420.1 6595.9 
Sept. 2612.3 2431.0 6459.6 6646.7 
Otit. 2628.9 '2418.6 6562.2 6647.7 
Nov. 2704.7 2411.6 6538.1 6668.6 
Dec. 2696.3 2273.1 6503.7 6425.2 

.) Home loans, cash credits and home correspondents. 
• Preliminary fiJlures subject to minor alterations. 

1 1932 

6536.4 
6451.5 
6428.4 
6542.9 
6474.3 
6566.2 

Mill. Fmk Moveme~t 
I 

1930 1 1931 1 1932 1 1931 I 1932 
I 
19566.1] 
9540.1 9213.3 8828.91 + 13.3 + 130.6 
9609.0 9248.0 8643.1 + 34.7 -185.8 
9596.0 9149.7 8531.71 98.3 -11l.4 
9525.1 9130.9 8573.6 18.8 + 41.9 
9536.8 9120.3 8463.1 10.6 -110.5 
9354.4 9036.5 8.522.0 - 83.8 + 58.9 
9149.2 8988.0 - 48.6 
9100.2 8971.9 - 16.1 
9071.,9 9076.7 + 104.8 
9191.1 9066.3 - 10.4-
9242.8 9080.2 + 13.9 
9200.0 8698.3 -381.9 

End of 
Month 

1 Jan. 
Febr. 
March 
AriI 
~y 

I June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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9. - POSITION Of THE JOINT STOCK BANKS TOWARDS fOREION COUNTRIES. 
Cre di tat) I D dab t adD IS I') 

Nat Claims (+) and Net In- Monthly Havement 
End of Hill. Fmk Hill. Fmk debt~818 (-) of Net Olalms EDdof 
Month Hill. Fmk Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 1931 I 1932 

Jan. 
[233.9] 
228.5 218.3 248.4 

[482.4] 
490.8 321.7 

1(-248.5] 
176.8 -262.3 -103.4 + 71.6 +30.8 -30.1 Jan. 

Febr. 215.7 225.4 193.2 510.2 362.3 188.4 -294.5 -136.9 + 4.8 -33.5 --66.8 Febr. 
March 203.0 209.9 209.8 477.3 372.0 162.9 -274.3 -162.1 +46.9 -25.2 +42.1 March 
Aril 222.8 210.0 178.9 500.7 378.6 153.3 -277.9 -168.6 +25.6 - 6.5 -21.3 Aril 
~y 422.6 217.9 182.4 499.1 369.0 162.0 - 76.5 -151.1 +20.4 + 17.5 - 5.2 ~y 
June 533.6 254.4 170.9 487.6 308.2 186.2 + 46.0 - 53.8 -15.3 +97.3 -35.7 June 
July 637.1 285.2 390.0 255.1 +247.1 + 30.1 +83.9 July 
Aug. 647.3 296.5 387.6 243.4 +259.7 + 53.1 +23.0 Aug. 
Sept. 591.7 205.0 375.5 235.8 +216.2 ~ 30.8 -83.9 Sept. 
Oct. 488.0 167.1 391.8 155.7 + 96.2 + 11.4 +42.2 Oct. 
Nov. 269.7 207.9 380.7 197.0 -111.0 + 10.9 - 0.5 1 Nov. 
Dec. 224.0 297.9 358.2 196.2 -134.2 + 101.7 +90.8 Dec. 

The figures In brackets [J indicate the position at the end of the previous year. 
I) Balances with foreign correspondents and foreign bWs. - .) Due to foreign correspondents (85-95 % foreign deposits In Fmlra). 

IO.-POSITION Of THE BANKS TOWARDS fOREION COUNTRIES.i) 11. - CLEARINO.I) 
Nat Claims (+) aDd Nat IDdsbtedn818 (-) r ~ ·1931 1932 I 

EDdof Hill. Fmk 
Month 

1 1 1929 I 1930 I 
I 

Net 
1927 1928 1931 1932 Claims 

Month 

Number I AmoUnt Number I Amount 
I 
[+1024.6] 

+ 453.·2 Jan. 1+1075.5 +1277.' +500.3 + 811.8 +630.0 + 39.6 
Febr. +1053.6 +1050.9 +374.5 + 455.6 + 769.1 + 741.7 +111.7 
March + 988.2 + 853.8 +328.4 + 739.1 + 789.3 +843.5 +101.8 
Aril + 886.6 + 731.1 +242.6 + 785.5 + 753.5 + 742.9 1-100.6 ~y + 733.8 + 468.4 +111.1 +1087.5 + 787.5 + ~92.8 - 50.1 
June + 682.0 + 437.8 +101.9 +1108.7 + 805.7 + 574.8 1-118.0 
July + 919.9 + 483.0 +203.' +1375.2 + 867.6 
Aug. +1156.9 + 645.7 +255.8 +1351.3 + 843.5 
Sept. +1238.8 + 492.9 +323.0 +1274.5 + 610.1 
Oct. +1386.9 + 473.6 +321.0 +1142.7 + 58l.2 
Nov. +1337.9 + 491.0 +305.1 + 907.1 + 497.2 
Dec. +1296.3 + 471.7 +432.7 + 798.7 + 590.4 

HilI.Fmk Hill.Fmk 

138979 1670.3 126235 1655.9 Jan. 
U6932 1479.2 103917 1433.' Febr. 
130782 1573.7 104132 1290.' I~ch 
128701 1486.8 116108 1346.5 Ir&~ 125613 1442.6 112961 1328.8 
133666 1631.2 113072 1331.4 1 June 
128218 1588.6 July 
114425 1353.2 Aug. 
124 660 

1377
0l E"ept. 

140 178 1749.0 Oct. 
124519 1556.4 Nov. 
133993 1669.1 Dec. 

1 540 666118 57-8.011 I IITotal 
I) The figures indicate the position towards foreign countries of the Bank of Finland (balnnces with foreiJm correspondents and 

foreign billS are taken Into account as wen as credits due to foreign correspondents) and of the Joint Stook Banks (net claims and net 
.ndebtsdness; see table 9· above). 

"> indicates the clearing operations Joined by 12 Joint Stock Banks both at the Head Office &Dd five Branch Off1ce8 of the Bank 
3f Finland. 

12. - DEPOSITS IN THE SAVINOS-BANKS. 
In thl towns In tha tIOUIltrr Total Monthly 

End of Mlll, Fmk Mill. Fmk Mill. Fmk Havement Endot 
Hanth Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 . 1930 I 1931 I 1932 1931 I 1932. 

[1930.6] 
2159.) 

[1992.,] 
2054.7* 

[3923.0] 
Jan. 1937.3 2125.8 1991.3 2061.3 3928.6 4187.1 4214.2* + 16.7* + 1.'* Jan. 
Febr. 1942.' 2133.0 2156.9* 1990.5 2063.9 2048.8* 3932.9 4196.9 4205.7* + 9.8* - 8.5* Febr. 
March 1953.1 2155.0 2167.0* 1993.' 2066.1 2049.3* 3946.5 4221.1 4216.3* + 24.2* +10.6* March 
Aril 1691.6 2159.8 2166.6* 1999.9 2070.1 2038.3* 3961.5 4229.9 4204.9* + 8.8* -11.4* Aril 
~y 1964.5 2152.0 2161.0* 1997.1 2061.8 2032.'* 3961.6 4213.8 4193.4* - 16.1* -11.5* tfay 
June 1957.3 2135.8 2142.3* 1980.6 2041.1 2012.5* 3937.9 4176.9 4154.8* - 36.9* -38.6* 1 June 
July 1969.6 2141.9 1975.5 2033.4 3945.1 4175.3 - 1.6* July 
Aug. 1973.2 2137.4 1965.4 2018.5 3938.6 4155.9 - 19.4* Aug. 
Sept. 1974.5 2123.0 1952.5 1999.9 3927.0 4122.9 - 33.0* Sept. 
Oct. 1974.3 2074.4 1941.2 1971.1 8915.5 4045.8 - 77.1* Oct. 
Nov. 1974.5 2049.3 1935.9 1958.4 3910.' 4007.7 - 38.1* Nov. 
Dec. 2104.9 2146.4 2065.5 2066.4 11)4170., 2)4212.8 +205.1* Dec. 

Deposits In tbe SaviDgII Banks, including long-term deposits and ourrent accounts, according to figures supplied by tbe Central 
Statistical Offlee. 

I) Increased by 304.8 mill. Fmk iuterest for 11180. -') Increased by 268.3 mill. Fmk calculated Interest for 1931. 
• Preliminary f111111"e& subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

Depoaltll in Post om., D,poaitll on Clonsumsrs' 
Monthly Co-opll"aUv, Som,U •• ' Monthly 

End of Savlnp Bank 
Movement Savings AIIIIOUIli " Movement End of 

Month MIll. Fmk 
MIll. Fmk Month 

-
1929 1 1930 1 1931 1 1932 I1 1931 1 1932 1930 1 1931 I 1932 1931 1 1932 I 
[208.8] 

226.3 243.4 273.7*1 + 1.1* +6.7* 
[442.1] 

January 208.2 444.7 441.4 406.3 + 0.6 +0.9 January 
Feb~ 209.6 228.0 245.1 277.7* + 1.7* +4.0* 448.3 443.7 407.0 + 2.3 +0.7 February 
March 210.8 229.9 247.7 280.8* + 2.6* +3.1* 455.6 447.1 407.1 + 3.5 +0.1 March 
Aril 211.2 230.4 247.7 282.3* -* + 1.5*1 454.6 444.3 404.0 - 2.8 -3.1 Aril 
~y 210.1 229.5 246.4 282.2* - 1.3* -0.1* 448.1 436.0 397.7 - 8.3 -6.3 ~y 
June 209.9 228.8 246.5 282.9* + 0.1* + 0.7*1 457.1 442.4 402.7 + 6.4 +5.01 June 
July 210.6 229.5 248.1 + 1.6* 454.0 438.7 - 3.7 July 
August 211.6 230.5 248.9 + 0.8* 450.4 434.0 - 4.7 August 
September 211.8 229.9 250.3 + 1.4* 445.7 427.0 - 7.0 September 
October 211.1 228.8 251.6 + 1.3* 438.9 413.0 1- 14

.
0 October 

November 211.4 228.6 253.7 + 2.1* 434.8 405.0 - 8.0 November 
December 1) 224.7 8)242.3 11)267.0 + 13.7* 440.8 405.4 + 0.4 December 

Post OIDce Sav1nga Bank deposits according to FInJ1ish Official Statistics VII, D, Bank Statistics, Monthly Reports. 
I 

ConIumera' Co-operative SooIetieB' deposits according to data from the Finnish Co-operative Wholesale Society Ltd. and the Co 
operative Wholesale Society. 

') Increased by 14.4 miD. Fmll: IlIterest for 1929. - ") Increased by 15.1 mll1. Fmll: IlItereat for 1930. - ") Increased by 14.1 mm 
Fmk IlIterest for 1931. - .) Interesl added to capItal partly llI.Tanu&rY PI1"tly In .TUDe and December. 

14. - DEPOSITS IN CO-OPERATIVE CREDIT 
SOCIETIES. 

15. - NEW RISKS INSURED BY UFE ASSURANCE 
COMPANIES. 

. DepDlltII In Co-opsraUve Quarterly 

Elldof Oredit SoaIeU .. and Monthly 
JI,... rialI:I _epted bJ' Finnish LIfe AuunuuIe Oompani .. I 1930 1931 I 1932 End of 

Month Mill. Fmk Movement 

1930 1 1931 I 1932 1931 I 1932 

Jan. 
[349.0] 
353.1 406.3 421.5 +4.1 +2.4 

Febr. 359.1 414.0 425.9 +7.7 +4.4 
March 368.0 423.0 434.1 +9.0 +8.2 

~ril 377.0 427.0 432.9 +4.0 -1.2 
ay 379.1 423.6 429.9 --3.4 -3.0 

June 387.9 429.5 . +5.8 
July 394.5 432.7 +3.1 
Aug. 392.1 430.1 -2.6 
Sept. 397.3 427.0 --3.1 
oct. 393.9 418.7 -8.3 
Nov. 393.6 417.8 -{l.9 
Dec. 402.5 419.1 +1.3 

According to Information supplied by the Central 
Bank for Co-operative Aarlonltura1 CredIt Societies. 

I 
I 

I Amount I Amount I I Amount 
Month 

Numbsr MIll. Fmk . Number Mill. Fmk Number Ml11.Fmk 

7108 _ 110.0 I 4378 70.0 3538* 53.7* Jan. 
9262 148.8 6291 106.7 4765* 66.9* Febr. 

15316 240.5 7917 124.4 5578* 74.8* March 
9481 145.9 6432 101.1 4920* 72.8* Aril 
9615 158.5 5601 93.5 4283* 65.1* ~y 
8429 137.7 5812 90.7 4308* 65.0* June 
7073 104.4 4479 74.2 July 
7797 125.3 4590 79.2 Aug. 
8926 141.6 4795 80.3 Sept. 
8545 140.9 4948 81.3 Oct. 
8405 141.6 4829 75~1 Nov. 

13255 '250.6 7435 128.511 11 Dec. 
1131621 
59161 

1845.811 
941.4 

67507
1 36431 

1105.0 11 1 
586.4 27 392* 

\\ Tota1 
398.3* Jan.-June 

Aooordina: to information supplied by LIfe Alsurance Companies. 

16~ - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Compani .. lnereaaeof Companl .. 

Year and founded oapital Uquldated 
Month Num-! Capital Num-! Mill. Num-! Capital 

her MIll. Fmk ber Fmk ber Mill. Fmk 

1928 777 447.6 411 1105.5 126 76.4 
1929 558 280.8 346 615.8 207 276.7 
1930 547 185.0 206 212.6 219 124.6 
1931 

Jan. - March 132 26.5 47 31.6 71 33.0 
April - June 179 29.5 

1 

33 24.4 70 20.5 
July - Sept. 181 300.0 34 32.6

1 
94 353.3 

Oct. - Dec. 190 27.7 49 30.1 115 56.0 

1932 
Jan.-March 184 31.1 37 73.1 141 235.6 
April- June 

! JUly - Sept. 
1 Oct. - Dec. ! 

According to Information supplied by the Central Statistical Office. 
·Preliminary figures subject to minor alterations. 

Oompani .. with Jlet In_a (+) 
ncIu.ed oapItal or reduoUoD (-) Year and 

! Reduction Num-! Capital Month Num- of oapital 
ber Ml11. Fmk her Mill. Fmk 

-
12 23.8 + 651 +1452.9 1928 
9 19.4 + 351 + 600.5 1929 

10 15.0 + 328 + 258.0 1930 

1 0.9 + 61 + 24.2 
I .1931 

Jan. - March 
- - + 109 + 33.4 April - June 

2 2.8 + 87 - 23.5 July - Sept. 
3 3.1 + 75 - 1.3 Oct. - Dec. 

1932 
2 8.5 

1+ 
43 - 139.9 Jan. - March 

April -:.. June 
JUly - Sept. 
Oct. - Dec. 

I 
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17. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

1 

Turnov81' of Stook BankruptoiH Protested Bills 
Euhange 

Number Number Amount Honth Hill. Fmk Hill. Fmk Honth 

11930 I 19311 1932 19301 1931 I 1932 1929 I 1930 I 1931 I 1932 1929[19301193111932 

January 20.0 23.7 20.4 166 199* 215* 1077 1956 2018 2331 6.6 12.6 11.0 14.4 January 
February 17.7 28.3 14.6 170 201* 222* 1025 1766 1891 2030 5.0 12.7 12.1 16.4 February 1 March 16.0 19.4 11.8 165 227* 156* 1287 2039 2007 1987 7.7 13.0 15.9 16.4 March 
Aril 27.8 14.4 13.9 215 205* 188* 1204 1723 1938 1575 7.0 11.11 14.7 8.5 ~~l ~y 11.7 12.9 8.4 187 200* 150* 1329 1701 2232 1640 7.11 10.6 11.4 7.9 
Jane 9.11 17.6 8.3 120 174* 1245 1508 2367 1477 6.6 13.9 13.6 8.3 JUlle· 
July 11.0 9.2 129 179* 1397 1517 2280 7.4 8.7 12.2 July 
August 7.0 9.4 ·99 179* 1373 1445 2072 9.7 8.8 13.8 August 
September 10.3 15.9 .179 219* 1494 1296 2021 9.3 8.1 15.2 September 
October 12.0 57.9 136 226* 1678 1416 2385 11.0 8.3 16.2 October 
November 18.8 64.1 192 235* 1834 1459 2419 11.0 8.1 11.11 November 
December 17.9 43.2 187 173* 2164 1998 2713 , 12.7 10.0 14.9 December 

Total 11 180.4 1306.0 I 
.Jan.-June, 102.4 116.3 77.4 

/194512417*1 1171071198241263431 [1102.71127'°1162.71 II Total 
716710693 12453 11 040 I 40.6 74.5 79.2 71.9, Jan.-June 

Tornover of Stock Exchange according to figures supplied by the Stock Exchange Committee. 
The figures for bankrupteleB, compiled by the Central Statistical Office aceording to the reports sent in by the various Courts 

lIolude all bankruptcy petitions, of whlch only about balf will lead. In due course to actual bankruptcy. 
Protested bills IICOOrdlng to figures publlshed In the .Report of Bills Protested in Finland •. 
• PreUmlnary figures suhleot to minor alterations. 

18. - STOCK EXCHANGE INDEX. 

11 

stoeks 

11 

Bonds 

11 

Month 
1928 I 1929 I 1930 I 1931 I 1932 1928 I 1929 I 1930 I 1931 I 1932 

Month . 
I1 

January 181 150 126 113 105 110 102 98 100 85 January 
February 177 148 129 112 102 110 103 99 102 92 February 
March 182 142 129 109 103 110 103 98 103 94 March 
Aril : 179 138 138 107 98 110 103 99 102 95 Aril 
~y 179 140 141 102 96 110 103 100 102 97 ~y 
June 180 137 135 98 94 109 102 101 100 96 June 
July 178 136 132 99 108 101 .101 97 July 
August 169 133 132 97 107 99 102 97 August 
September 163 126 126 94 107 99 102 95 September 
October 157 

1 

121 122 103 106 98 101 90 October 
November 

1 
147 124 1.18 109 104 98 98 92 November 

December 149 124 114 109 103 98 97 88 December 

Whole year II 1701 II 108 I 135 I 129 I 104 I 101 I 100 I. 97 II Whole year 1 

According to fIgorei pubUshed In the .UnltaB.. In the above series, the average price for 1926 = 100. 

19. - NATIONAL DEBT. 
Aaaord!ng to the Offieial Book-keepinl 

Calculated In Mill. Dollars ") End of I End of HIll. Fmk') 
Honth 

Funded ISbort-term eredl~ 1 11 Monthly Funded IShorHerm credit 1 11 Monthly 
Month 

or Year 
Foreignl Internal Foreign IInternal Total Movement -- Total or Year 

Foreign IIntemal Foreign IInternal Movement 

112570.0! 

1 H I 
I I1 1I 

I 1929 353.8 99.3 - 3023.6 · 78.0 8.9 2.0 - 89.4 [ . It 1929· 
1930 'i2521.3 357.2 178.6 - 3057.1 · 76.3 9.0 4.0 - 89.8,1 . , 

1930 
I 1931 12468.2 360.5 348.9 64.6 3242.2 · 69.7 5.2 8.0 0.9 ~"I 1931 

I 1931 1931 
June :!2491.61 360.3 376.9 47.8 3276.6

1 

+ 5.0 75.4 9.1 9.5 1.2 95.2 + 0.1 June , , 
1932 

!12459.31 
I 1932 

Aril 420.0 296.4 135.1 3311.3 + 96.1 

I 
70.7 7.3 7.3 2.3 87.6.1 + 2.4 ~ril ~y ··2454.0 420.0 283.6 82.4 3 240.5i - 70.8 70.3 7.2 7.0 1.4 85.9 il -1.7 ay 

June 1.2456.21 420.5 283.6 88.53248.8, + 8.3 70.3 7.1 7.0 1.5 85.9; - June 
The above table Is based on the monthly report on the National Debt publlshed by the Treasury in the Official Gazette. 
') Internal loans are given at their nominal value. Foreign loans are given In Finnish currency according to the rate roling on 

the date of the raising of the loan. . 
"> Calculated as follows: The loans raised In the country have been oaloulated In dollars, according to the average rate of exchange 

at each month. The loans, negotiated abroad, which are all Issued In different currencies, are grouped according to the proportion 
JI currencies. shown by the coupons paid, and reduced to dollars at the rate of exchange lust mentirmeci. 
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20. - STATE REVENUE AND EXPENDITURE. 
Jan.-May 
Mill. Fmk 

I Jan.-May ill III 

Groups of revenue and expenditUre ! Mill. Fmk .11 Groups of revenue and expenditure 

--1-00-2-'1--19-3-1-1 1~[--19-32~1--1-93-1-

Revenue derived from State forests • 23.0 
• • • canals ••.. ,._ 
, • t railways .... . 

Income and Property taxes ....... . 
Customs dues •••.................• 

4.7 
43.8 

289.2 
68.8 
5.7 
6.0 

28.1 
83.1 

98.8 I Interest ........................... 11 48.5 38.7 
_ Postal and Telegraph fees .......... 

1 
10.0 66.9 

288.0 Shipping dues •................... '/1 8.2 8.1 
920 1 FIDes ••.•. . . . . . . . . . . . . . . . . . . . . . . • • 6.9 11.3 

282:7 Various taxes and other revenue, .... ,311.5 216.3 
Excise on tobacco ................. . 

• • matches ................. , 
t t sweets ................. . 
» » petrol ................ .. 

Stamp duty •...................... 

60.4 il Total State revenue I1 937.51' 1194.4 [ 

~:; ! OrciinarY. expenditure: ............. 11 938.6 1366.8/ 
- il Extraordinary expendIture ......... 1 118.1 I 126.1 

88.5 [ Total State expenditure il 1056.7 i 1492.9 i 
According to figures oomplled bf the Treasury from the balances of accounts at the end of each month. These Ilre preUminllIY 

figures of gross amounts. This table IIlves figures for the excise on tobacco excluding stamp duty on Imported tobacco, which is Includeu 
III the respective figures In table 21. - Since the beginning of 1932 the figures for State undertakings refer to net revenue. 

1 
Month 

1932 
January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
De~mber 

21. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk. oOO's omitted.) 

Ir-:ort Custeawl _ort 1 

1 

Idcht 11 Ezabe on 11 ExDUe OD 11 Exua on 11 Exams 11 and Ste .... a Custcaw Fines Dues Tobaoeo Matoh.. Sweats 11 P:;'ol 
Month 

Charge. 

1932 
40039* 27* 276* 830* 3682* 1973* 796* 2061* January 
42378* 37* 428* 776* 27274* 904* 2375* 23406* February 
51383* 9* 386* 590* 15076* 819* 789* 1123* March 
75578* 30* 416* 931* 10849* 1191* 860* 503* Aril 
99469* , 72* 921* 2112* 11840* 854* 1132* 985* ~y 

107817* 105* 363* 2549* 13299* 962* 1040* 1 1645* June 

I1 

, 
July 

, August 

11 

September 
October 

I November 
I, December 

Jan.-June 19&211 
• 1001 

416664* 1 
393680 

280* I 
1064 ' 

2 790* 1 7 788* 11 82 020*:1 6 703* 11 
3238 7 796 . 80 526 I 7 267 ! 

6992*1129723* \\ Jan.-June 1932 
8 608 I - • 1931 

1932 Budget 11 
Estimate 1100000 1 7000 1 -I 20000 !i 175000 11 15000 11 15000 11 50 000 11 l~~t!:~et 
Tables 111-29,aceordlng to FInland'. Offielal Statistics 1. A., Foreign Trade or Finland, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 
Imports Exports ' 

11 

Surplus of Imports (-) 

I 
(0. I. F. Value) (l!'. O. B. Value) or Exports (+) 

Month Mill. Fmk Mill. Fmk Mill. Fmk Month 

1000 1 1931 1 1932 1000 1 1931 1 1932 11 1000 I 1931· 1 1932 

January 309.0 223.3 170.) 319.! 248.3 269.5* + 10.4 + 25.0 + 99.1* I January 
February 296.5 192.1 164.9* 258.8 196.8 318.8* - 37.7 + 4.7 +153.9* February 
March 847.7 246.2 171.3* 265.7 226.4 211.5* - 82.0 - 19.8 + 40.2* March 
Aril 442.5 272.2 222.8* 323.5 259.0 290.9* - 119.0 - 13.2 + 68.1*~ril ~y i 517.5 329.0 310.7* 479.3 359.5 326.0* - 38.2 + 30.5 + 15.3* I y 
June 453.5 304.0 314.5* 671.6 494.6 493.6* + 218.1 + 190.6 +179.1* June 

1 July 457.2 303:4 707.9 515.8 + 250.7 + 212.4 I July 
August 443.8 289.9 539.6 422.4 

1+ 
95.8 + 132.5 August 

September 488.8 334.8 482.8 440.1 6.0 + 105.3 11 September 
October 1 556.9 349.9 553.0 396.7 3.9 + 46.8 October 
November 518.4 360.2 ! 422.2 448.8 96.2 + 88.6 11 November 
December I 415.9 259.7 I 380.3 448.3 11- 35.6 + 188.6 December 

, Total 1/ 
Jan.-June i 

5247.7/ 
2366.7 

3464.7/ 11 
1 566.8 1354.6* 

5404.11 
2318.3 

4456.71 1/ + 
1784.6 1910.3* j -

156.41 
48.41 

+ 992.0 1 11 Total 
+ 217.8 + 555.7* Jan.-June 

The term fmporl8 covers all Imported goods which have been placed on the market either Immediately after importation or after 
soorage. Bzporl8 cover. all goods exported from the open market, Including re-exports. Goods are declsred to the Customs. by their 
owner, who must at the lIImle time state the value of the goods as calculsted at the frontiers of the country. 

• Preliminary f1gurea BubJect to minor alterationa. 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS." 

Groups of Goods 

11 
I1 
!I 
11 

Imports 
(C. I. F. Value) 

Mill. Fmk 

Export. 
CF. O. B. Value) 

Mill. Fmk 

1

'[1 -J-un--e-CI" -Ma-y-',--J-u-n-e"""'I--Ja'-n-uar-y----J-U-ne-- June IlI'IaY i June I1 January-June 

1932 193211931-1 1932 11931 I 1930 1932 1932 \ 1931 11932 I 1931 I 1930 
,~------------------~~~----t---~--~----+_---+----t_--~~~~~~~~~~~I 

1\ Live animals ............ 0.0/ 0.11 0.0[1 0.21 1.61 1.2 0.1 0.2! 0.1! 1.9

1

1 

2 Food obtained from animals 1.91 2.91 2.4: 12.9 19.2[ .3.3.4 38.6 39.0 41.4; 270.0 
3 Cereals and their products 38.7 29.11 28.2j 123.0 98.8! 186.6 0.0 0.1 0.1

1 
0.9 

4 Fodder and seed... ...... 6.1 11.5

j 

6.5
1
' 59.2 102.111 1'22.4 0.0 0.2 0.2, 1.7 

5 Fruit,' vegetables, live I 
plants, etc. ............ 6.0 7.8 7.6, 39.9 48.71 62.5 0.0 0.0 0.1' 0.4 

6 C010nial produce and spices 30.8 29.8 25.4

1
' 133.0 91.91 278.2 0.1 0.1 0.1 0.6 

7 Preserves, in hermetically 
sealed packages.. ...... 0.2 0.2 0.2, 0.9 1.2 1.8 0.0 0.0 0.0 0.1 

8 Beverages................ 14.3 12.0 0.5' 41.1 4.7 , 6.7 0.0 0.0 0.0 0.1 
9 Spinning materials ... ..... 14.0 12.6 8.2i 81.6 73.2i 93.7 0.1 0.0 0.1, 0.3 

10 Yarns and ropes ......... 6.2 7.0 8.4; 46.4 ,49.31 48.1 0.40 0.5 0.3, 4.1 
11 Cloth ...... .............. 8.4 11.7 11.3' 58.2 127.1, 126.9 1.1 1.2 1.3' 7.7 
12 Diverse textile products .... 7.5 8.7 9.1\ 36.8 70.6! 101.4 0.1 00 0.1' 0.4 
13 Timber and wooden articles 12.6 3.5 4.7

1 

24.1 14.6

1

! 19.6 244.5 82.7 287.0

1

' 494.7 
14 Bark, cane, branches or 

twigs, and articles made 

2.2 2.1 
273.3 295.2 

0.6 0.3 
4.8 4.2 

0.4 
0.5 

0.1 
0.1 
0.6 
2.2 
8.5 
0.3 

543.3 

0.1 

0.3 
0.4 

0.1 
0.0 
0.8 
4.4 
8.9 
0.5 

891.7 

0.4 15 ~l;:nc::db~~;d '~~d' p~p~~ 1.9 1. 7 2.6
1 

7.8 9.3i 11.1 O~O 0.0 0.0

1 

0.2 

and articles mad!! from I 
same.... .............. 1.2 1.7 1.8 6;5 8.8 11.8 166.2 168.91139.2 961.1 811.8 

16 Hair, bristles, feathers toge­
ther with bones, horn and 

941.1 

I other carvable ~oods not 1 

specifically mentioned and 
articles made from Same 1.4 1.1 1.6; 6.1 7.7 9.6 0.1 0.1 0.2 0.7 1, Hides and skins, leather- 5.9 9.01 4.11 goods, furs, etc. ........ 6.6 34.4 60.9 83.1 2.2'1 2.4 

18 Metals and metal goods.. .. 34.8 31.3 43.9' 146.0 182.7 291.1 3.3 7.0 3.3: 
19 Machinery and apparatus "1 13.4 15.71 20.2: 82.8 127.1 182.4 0.61' 0.6 1.0i 
20 Means of transport ....... 10.9 10.7 9.31' 30.7 64.2 122.4 0.1 0.0 0.0

1 
21 Musical instruments, instru- I 

39.2 
23.0 
4.3 
0.2 

0.8 

33.3 
19.3 
8.1 
0.5 

0.0 

1.7j 

48.41 
18.5 
10.9 
4.6 

0.0 ments,clocksandwatches 1.1 1.2 2.4' 6.914.923.7 0.0 0.1 -I 0.1 
22 Minerals and articles made I 

from same ............. 27.8 22.5 25.41 75.1 75.9 112.7 7.7' 5.1 4.9" 22.3 19.4 23.4\ 
23 Asphalt, tar, resins, rubber 

and products made from I 
same.... . . • . • . • . • • . . . . 8.4 10.6 22.2,/ 40.6 63.0 82.2 2.9 2.8 2.4 12.6 11.6 11.8 

24 Oils, fats and waxes, and I 
products of same •..•.. 19.0 20.4 12.1j' 76.6 60.1 150.4 0.1 0.1 0.3[ 0.4 1.1 1.5 

25 Ethers, alcohols not speci-
fically described, ethereal 
oils, cosmetics, ete....... 0.8 0.8 '0.9i 4.1 4.4 5.1 0.2 0.2 O.li 0.6 0.3 0.2 

26 Colours and dles ........ 5.3 6.3 5.3: 25.7 23.6 26.1 0.0 0.0 0.0, 0.1 0.1 0.1 
27 Explosives, fire-arms and 1 1 

materials, fuses and fire-
works .................. 0.7 0.6 0.8

1
' 2.4 2.7 2.2 1.8 0.9 1.4[ 8.8 

28 Chemical elements and com-
binations thereof and I 
drugs...... .. .. . • .. .. .. 24.8 18.8 21.1i 69.2 53.4 65.9 0.3 0.2 0.4 3.1 

29 Fertilizers ................ 3.5 8.3 4.0
1
' 35.9 45.3 51.7 0.0 - 0.01 0.1 

30 Literature and works of I 

8.3 

6.1 
0.0 

6.3 
0.1 

art, educational materials, I I 
office fittings, etc. ...••• 2.2'1 2.6 2.5

1
11 14.2 18.91 25.1 0.1 0.1 0.3'1: 1.2 1.8 0.9 

31 Articles not specified else-
, where .......... "';".:.,;' ';;;"~' .~.~~4:.::.0+_n:l;:;;3~.6~n6~..;..~4'~3~2~.3~=i4~0~.9f;;_::~2.;.:.7.~6~;;::0:_::.1=h~0·711-:~0~.-=::1~n.:0;,;,;.8~~0;,;;.5~.,.".;1~.11 

Re-exports ....••• '':'' :":' :::;..0.:.,:.t~:':"-l\-11...,3",,1..,.~_.5+-1 ~31~0...,' 7+1.,.3."..04:_'-H°il~1 ~35::-:4_.6+:ll~56::-::'~6.-::-8+:::12"":::3~66:::-._!71~4 ~~g::.:: ~=+1-::3~~;;.:~:~:1~4.".;8~:;.:.:~:il"..1.",8~;:;~::.::~::J,.ll:_7~~;:;~;:.::~~12:::_=28:;:.:2~;:'::':~I 
Total 11 314.51 310.71 304.0:11354.611 566.812 366.71 493.61 326.01 494.6:11 910.311 784.612 318.3 

• PrelIminary fIiureB subject to minor alterations. 
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. 24. -IMPORTS OF THE MOST IMPORTANT ARTICLES. 
B,. Wheat 

Wheaten Flour and Grain 
1 of Wheat 

Month Tons Tons Tons 

I 
Month 

1930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 

1 
1440.9* 

1 
2168.2* IJanuary January 1324.6 842.6 0.1 553.9 1183.5* , 1837.2 3156.6 

February 923.5 99.3 608.s* 1.0 541.7 503.1* 3544.9 3544.5 3 106.8* iFebruary 
March 1210.4 793.7 137.4:* 25.5 541.1 779.s* 5702.9 4884.5 4154.7* March 

~ 
7769.7 2084.2 6344.5* 9.s 487.0 1055.0* 7226.8 .4589.6 3565.2* Aril 
9222.4 2124.6 7398.9* 0.0 426.7 2156.2*1 8926.4 6921.3 5092.5* ~y 

June 9789.1 5297.9 17166.4* 1.5 172.8 1695.3* 10099.5 8002.7 4977.6* June 
July 11632.5 5854.3 - MO.3 9376.7 7659.9 July 
August 6116.2 3310.5 25.0 471.8 9174.0 7736.6 August 
~tember 7055.1· 2252.0 1.1 1003.0 10966.0 7788.4 

tw.b6 October 20501.2 3488.1 - 994.5 20667.4 11936.8 October 
November 2020l.2 . 3375.2 

1 

- 5402.0 15630.1 12392.7 November 
December 225.0 389.9 789.6 ·1691.4 2343.7 3473.2 1 ecember 

'i'otalll 
Jan.-June, 

96870.9 1 29912.31 I1 . 
30239.7 11242.3 33096.4* 1 

853.1 112826.21 [I 105495.61 82086.81 IITotal 
37.4 2723.2 7372.4*1 37337.7 31099.2 23065.0* IJan.-June 

RfH and Grain of RIo. Bran Ba. Hid. 

Month Tons Tons Tons Month 

i930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 

1 

January 516.9 233.0 29.7* 3078.6 5754.8 . 788.0* 335.7 452.7 367.2* January I 

February 2163.8 232.2 645.9* 3961.0 6561.8 2165.1* 366.1 250.5 191.6* February 1 
March 372.3 226.9 78.04- 7819.3 11258.0 4299.9* 341.1 253.7 286.9* March 

I 

Aril 362.9 258.1 289.1* 7246.6 10846.7 4049.9* 399.8 385.4 211.0* Aril 
~y 1314.2 1380.3 759.6* 9570.3 10303.2 4747.0* 261.1 435:5 322.3* ~~ 
June 2614,4 2578.3 973.0* 6206.0 4232.7 3438.5* 441.5 422.1 365.0* June 
July 1409.7 2280.7 4048.1 4233.7 269.7 232.9 July 
August ·1811.5 1679.7 4228.1 3194.8 623.6 186.7 August 
September 1688.7 1455.7 5306.7 3569.8 427.2 277.9 September 
october 1503.6 1234.2 6712.0 6714.5 448.2 278.8 OCtober 
November 1007.1 2156.8 3010.9 3590.6 561.1 131.4 November 
December 375.7 256.0 3982.0 3244.9 469.6 468.9 December 

Total 11 
Jan.-June 

15140.81 
7344.5 

13971.91 . 1165168.6173505.51 . 11 
4908.8 2775.3* 37881.8 48957.2 19488.4* 

4914.71 
2125.3 

3776.51 
2199.9 

11 Total 
1 744.0* Jan.-June 

Doff" . h -- Ba. Tobaeoo Refined and Unreflned 
Month Tons Tons Tons Month 

1930 1 1931 1 1932 1930 1 1931 1 1932 1930 1 1931 1 1932 

JanUary 1653.5 204.2 784.7* 8086.1 156.51 847.7* 260.6 148.3 150.8* January 
February 1400.0 424.8 812.5* 5274.4 595.3 1184.1* 286.6 118.8 156.3* February 
March 1581.7 928.3 885.3* 6623.1 632.0 1928.6* 263.7 102.3 120.4* March 

~ 1466.7 1026.9 1005.5* 8076.3 1"434.4 3555.8* 316.9 89.2 172.5* lA ril 
ay 1693.4 1391.3 1241.4* 9796.8 4300.3 5043.1* 291.7 122.3 195.4* ~y 

June 1479.9 1442.1 1381.1* 7822.8 5606.7 4524.3* 272.6 175.7 218.9* June 
July 1430.8 1416.4 7304.2 6884.0 219.8 119.5 ~~y I August 1564.4 1206.4 9368.9 7012.8 323.2 194.1 ugust 
September 1668.5 1419.2 8332.0 7469.1 285.0 200.3 s,ptomb6

1 

OCtober 3270.2 1827.9 14268.6 17562.4 336.91 198.3 october 
November 1971.7

1 

i 797.3 
11 

23660.1 19253.5 
11 

64l.5 172.8 ~ovember 
December 3020.6 955.0 13439.8 465.7 960.6 357.5 ecember 

I Total 11 22101.41 14039.81 11121 942.1 I 70378.71 11 4459.1 I 1999.1 I IITotal I 
Jan.-June 9175.2 5417.6 6110.5* 45578.5 12731.2 17083.6* 1692.1 756.6 1014.3* Jan.-June 

• PrellmInarJ flgurea Bub!ec1; to minor alterations. 
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24. -IMPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron Hot rolled and Sheet Iron Coal and Cdke 

Honth Tone Tons Tons Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 

January I 70.8 365.1 710.9* 5274.2 3606.3 1822.4* 30641.6 69660~1 38081.5* r~ February 140.6 221.9 642.2* 2696.4 1986.3 1133.8* 9105.8 9590.7 '5214.8* February 
March 124.2 10.8 116.1* 3739.1 2519.9 1528.5* 16421.7 10041.7 6524.1* rch 
A '1 74.0 152.9 293.2* 5333.4 2037.3 1765.1*1 60279.5 7688.9 24054.4* ril 
~ 

I 
1667.0 675.2 773.7* 11306.4 5050.1 4857.4* 120496.8 84089.2 81893.7* 

r 
I June 351.7 2067.0 1974.7* 8414.7 4395.6 5328.3* 120657.7 110284.6 124003.7* June 
July 1460.3 1241.7 7440.9 4800.4 123126.3 109360.7 July 
August 1427.4 1699.3 6385.8 4194.4 119721.5 117056.9 ugust 
September 2154.8 2633.6 5962.9 4171.1 159638.8 156268.7 September 
OCtober 1946.9 2881.4 7739.0 5134.7 129913.4 127600.4 October 
November 2626.8 892.3 4262.2 4993.2 113920.4 170121.1 November 
December 611.1 871.8 9355.5 2657.9 75699.6 95870.1 ecember 

I 
' Totalll 12 655.6113 713.0 I 1177 910.5[45 547.21 111079623.111067633.11 IITotal 
Jan.-June, 2428.3 3492.9 4510.8* 36764.2,19595.5 16435.5* 357603.1 291355.2279772.2* ,Jan.-June 

Raw Cotton Wool 

I 
Petrol 

Bonth Tone Tons Tone Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 I 1930 I 1931 I 1932 

January 604.1 558.0 320.3* 46.8 96.3 106.1* 3900.4 169.4 1758.8* January 
Feb~ 396.0 729.2 680.8* 59.7 88.8 94.6* 3268.2 145.4 612.1* Februa.ry -
March 476.3 723.4 473.8* 59.1 102.4 118.2* 128.7 284.2 1511.2* March 

~ 340.7 525.0 787.6* 81.3 11l.5 130.5* 3433.4 227.4 610.4* Aril 
438.6 542.2 553.2* 92.5 121.7 138.8* 11331.9 2928.1 1205.6* ~y 

June 428.0 324.6 689.2'* 75.5 66.1 106.6* 13073.7 1365.6 2031.4* June 
July 585.8 548.2 99.1 66.0 10901.4 '6600.5 July 
August 471.8 932.8 64.3 41.4 2305.7 6089.1 August 
September 747.3 345.6 ' 96.3 76.2 5510.5 6316.1 September 
October 713.2 519.6 90.1 81.2 10533.1 15259.5 October 
November 862.1 705.2 94.2 118.5 21121.3 15767.4 November 
DeeeJ;ll ber 1015.9 752.6 SO.9 58.7 8223.2 1659.2 December 

Total 11 
Jan.-June 

7079.61 
2683.7 

7206.41 
3402.4 3504.9*11 

939.61' 1 028.61 
414.7 586.6 694.8*\1 

93731.51 
35136.3 

56811.91 11 Total 
5120.1 7729.5* Jan.-June 

25. - EXPORTS Of THE MOST IMPORTANT ARTICLES. 
Meat Buttu Che ... 

1~ All Kinds 
MOnth Tons 

Tons Tons Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 1980 I 1931 I 

January , 105.3 199.8 307.8* 1518.5 1481.7 1464.3* 163.8 282.1 267.3* January 
Feb~ 154.9 266.7 290.8* 1509.2 . 1399.0 1400.6* 156.1 211.4 276.2* February I March 130.7 205.9 235.0* 1730.6 1562.1 1307.6* 136.6 232.3 224.6* March 
Aril 

1 
145.0 218.3 198.9* 2057.9 2062.2 1935.4* 124.4 222.3 281.5* Aril 

~y 117.8 249.3 219.7* 1599.7 1744.6 1240.5* 184.8 296.2 193.7* ~y 
June 101.7 180.3 179.6* 1586.6 1472.2 1092.4* 139.4 237.1 296.7* June 
July 58.0 171.6 1571.2 1991.2 159.3 179.2 July 
August 47.2 161.6 903.5 1119.4 '181.7 199.9 A.ugust 
September 156.2 361.0 889.7 1357.7 

I 
272.5 212.4 September 

october 196.8 343.1 1.372.6 1018.1 200.4 200.6 October 
November 

! 
170.8 460.3 1102.4 918.0 287.0 187.0 November 

December 293.6 560.5 1270.5 1277.1 I 118.1 159.8 December 

Totalll 
I Jan.-June. 

1678.0 I 
755.4 

3378.41 
1320.3 

1117112.41 
1431.8* 10002.5 

17403.3 \ 
9721.8 8440.8*11 

2123.91 
904.9 

2 620.31 IITotal 
1481.4 1540.0* IJan.-June 

• Prellmlnary flgnres subject to mlDor alteratlorls 
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. 25. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

Ifaw Hid .. UDlawn Timber Sawn Timb.r 

1 

I (All Kinds excl. fuel) All Kinds 
Month Tons 1000 m· 1 000 standards Month 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 I 

January 491.6 338.9 446.4* 11 
5.1 6.8 17.1* 9.9 9.1 9.6* January 

February 435.5 229.6 354.1* 4.0 0.6 9.2* 3.8 4.3 4.5* February 
March 369.4 211.2 289.8* 0.6 0.7 12.0* 5.4 4.2 4.6* March 
Aril 379.4 546.5 245.7* 41.6 4.8 17.7* 16.3 5.6 8.2* Aril 
~y 554.3 358.8 184.8* 311.7 85.3 147.5* 74.8 44.5 28.5* ~y 
June 338.3 260.2 268.2* 498.0 259.7 206.6* 163.4 137.1 123.7* June 
July 233.9 239.7 696.2 331):4 166.1 134.3 July 
August 365.4 225.2 526.4 301.9 110.3 92.4 August 
September 540.3 256.7 324.6 274.9 94.5 97.4 September 
October 522.7 414.6 200.1 201.7 121.9 95.6 October 
November 590.8 340.6 56.7 141.7 77.6 107.8 November 
December 324.0 328.8 44;9 53.3 63.0 52.4 December 

Totalll 
Jan.-June, 

5145.61 
2568.5 

3750.81 
1945.2 1789.0* 11 

2709.91 
861.0 

1666.81 
357.9 410.1* 11 

907.01 
273.6 

784.71 
204.8 

IITotal 
179.1* Jan.-June 

latandarti sawn timber - 4.171 m·. 

Plywood Matab •• Bobbius 
Honth Tous Tons Tons Month 

1930- I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 

January 7477.1 5072.2 8236.5* 172.0 172.7 149.1* 466.6 406.6 393.8* January 
February 7173.5 5256.9 11847.7* 150.5 159.6 231.0* 387.4 369.0 564.8* February , 
March 7590.5 6235.2 6501.3* 219.4 183.7 137.2* 421.5 449.1 414.5* March , 
Aril 7852.7 6764.0 5956.0* 285.2 255.9 216.7* 559.8 614.4 370.4* ~~ I 
~y 8162.9 4352.2 4510.0* 236.7 148.4 104.7* 443.0 397.3 356.6* 
June 6711.0 4724.3 4785.7* 136.3 164.1 206.3* 434.8 417.4 393.9* June 
July 6613.9 4851.4 141.1 103.1 413.0 330.5 July I 
August. 5159.5 4588.2 135.8 168.4 378.1 346.0 August 
September 6164.5 4935.3 179.1 157.8 398.9 388.8 September 
October 6028.3 8445.6 192.4 130.0 410.5 366.8 October 
November 6956.7 9933.3 200.7 233.6 271.4 359.7 November 
December 6308.1 10552.2 309.7 184.6 244.0 373.6 i}ecember 

Tot:all 82198.7 75710.8 2358.9. 2061.3 4829.0 4819.2 Total 

* * * I Jan.-JuneiI44 967.71 32404.8141837.2 11 1200.11 1084.411045.0 11 2713.11 2653.81 2494.0 IIJan.-June I 

M.ehanlaal Pulpl) Sulphite Cellulose Sulphate Cellulose 

Month Tons Tons Tons Mouth 

1930 I 1931 I 1932 1930 I 1931 I 1932 1930 I 1931 I 1932 

January 14892.9 13850.3 15192.5* 34567.7 28765.1 30830.9* 10995.7 11458.3 19277.8* January 
February 9357.9 7469.4 10909.3* 29144.3 20618.7 48686.4* 8997.2 8957.3 21737.6* February 
March 8987.9 12673.4 7309.4* 28165.3 21301.1 30569.3* 7810.8 13448.9 9660.2* March 
Aril 14041.0 10207.7 10861.5* I 30200.1 28524.8 39056.3* 12032.0 13164.0 17659.3* Aril 
~y 12545,0 21236.7 20820.3* I 31738.7 38905.5 42270.7* 8394.1 18349.1 15613.9* ~y 
June 15380.1 13369.6 18014.6* I 26247.1 26891.3 47605.5* 8014.8 15629.7 14342.1* June 

I July 13823.7 16404.9 29359.2 35797.4 11443.3 14687.3 July 
August 10315.1 14623.5 27883.3 35469,5 . 7977.3 16802.4 August 
September 14781.1 14439.6 27221.1 42359.1 5148.3 18749.1 September 
October 13025.7 10369'.0 133062.5 33707.6 12053.3 18512.8 October 
November 14675.7 12367.8 34052.7 49222.9 10776.0 22417.1 November 
December 15616.4 10382.8 26552.7 62625.8 13990.7 32021.0 December 

Totalll157 442.51157394.71 11358194.71424188.81 11117633.51204197.0 I IITotal 
Jan.-June.i 75204.8 I 78807.1 83107.6* 180063.2 165006.5 239019.1* 56244.6 81007.3 98290.9* Jan.-June 

• PralilDlnar, ttgurea lubleat to minor alterations. - 1) Dry weight. 
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25. - EXPORTS Of THE MOST IMPORTANT ARTICLES. - Continued. 

1 Cardboard 
Paper Nlwsprini 

I 
All Kinds (Included In previous column) 

Month Tons Tons Tons Month 

1930 1 1931 1 1932 1930 1 1931 1 1932 1930 I 1931 1 1932 

January 4707.0 2953.6 4178.6* 25525.3 20 141.3 20006.9* 18369.9 13775.3 14033.5* January 
February 3623.7 3218.0 6244.7* 20006.3 17331.7 24526.3* 14570.0 12433.6 18150.4* February 
March 3740.9 3752.0 4059.8* 21804.5 23048.1 18838.5* 15918.6 16743.1 13482.8* March 
Aril 4223.4 3559.9 5626.4* 20967.2 23266.3 27102.0* 14893.11 16548.1 20935.1* Aril 
~y 3286.7 3696.8 3982.7* 20659.7 21827.3 22392.0*1 14740.8 15054.7 15358.1* ~y 
June 3828.9 3580.9 4526.7* 21379.3 22425.0 22448.4* 15892.9 15911.9 15353.1* June 
July 3229.6 3853.8 21436.1 23914.4 15122.3 16933.9 July 
August 4399.1 3567.2 20851.2 25676.9 14956.4 17822.5 August 
September 4110.3 3374.5 20054.6 23993.0 14514.3 16383.7 September 
October 3680.0 5002.5 24126.0 22905.7 17750.0 14970.0 October 
November 3509.3 5289.0 20952.1 23127.5 14893 .. 8 15555.7 November 
December 4542.3 5646.5 21895.9 28714.2 16190.2 18747.6 December 

Total/I Jan.-June I 

46881.2/47494.71 11259658.21276371.4/ 11187812.71190880.11 11 Total 
23410.6 20761.2 28 618.9*1!130 342.3 128039.7 135314.1* 94385.7 90466.7 97313.0* Jan.-June 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
1 Imports ExportB 

'1 
(c. I. F. Value) (F. O. B. Value) 

Country January-June I Whole Year January-June I Whole Vear 

I 1932 1 1931 1931 1 1930 1932 1 1931 1931 1 1930 

Europe: MIll.Fmk % % % % MIll.Fmk % % % % 
Belgium .................. 37.8 2.8 3.9 3.5 3.1 80.2 4.2 5.3 5.9 5.7 
Denmark •..•.•......•..•. 58.0 4.3 4.1 3.7 3.7 53.1 2.8 3.0 3.3 3.2 
Estonia ................ 12.1 0.9 1.1 0.8 0.7 34.0 1.8 0.4 0.4 0.5 
France .................. 30.2 2.2 3.4 26 2.3 97.4 5.1 5.7 7.2 7.0 
Germany ••••...••....... 416.3 30.7 37.0 34.9 36.9 152.2 8.0 10.4 8.4 12.4 
Great Britain ............ 247.3 18.3 12.3 12.6 13.6 894.6 46.8 42.8 44.7 39.0 
Holland .................. 64.0 4.7 5.2 50 4.4 56.1 2.9 4.9 5.1 5.9 
Italy .................... 18.0 1.3 1.5 1.6 0.8 17.6 0.9 0.8 0.7 0.7 
Lama •••.••••..•..••..• 2.1 0.1 0.3 0.3 0.3 3.2 0.2 0.4 0.3 0.4 
Norway ................... 19.2 1.4 1.1 1.1 1.0 9.4 0.5 0.3 0.3 0.6 
Poland (and Danzig) .••... 30.5 2.3 2.1 3.2 2.2 2.7 0.1 0.1 0.1 0.1 
Russia .................. 69.9 5.2 1.7 2.8 2.5 29.9 1.6 3.7 2.2 4.5 
Sweden ................... 111.9 8.3 8.3 8.3 7.4 54.8 2.9 3.0 2.9 2 •. 6 
Switzerland .............. 9.0 0.1 1.1 1.1 0.7 3.7 0.2 0.1 0.1 0.1 

14.2 1.0 0.7 0.6 0.4 18.3 0.9 0.7 1.1 1.3 Spain .................... 
I Other European countries 24.6 1.8 2.7 2.7 3.0 11.3 0.6 0.4 0.6 0.4 

Total Europe 11165.1 86.0 86.5 84.8 83.0 1518.5 79.5 82.0 83.3 84.4 

Asia ...................... 8.3 0.6 0.4 0.5 0.5 57.9 3.0 2.9 2.7 2.1 
Africa ................... 2.0 0.1 0.1 0.1 0.1 18.4 1.0 0.7 1.8 2.8 
United States •••..••..••• 108.9 8.1 10.5 10.8 12.1 233.6 12.2 11.0 9.3 7.6 
Other States of North 

America ................ 12.5 0.9 0.6 1.6 1.8 14.8 0.8 0.5 0.5 0.4 
South America .......... 56.3 4.2 1.8 2.2 2.4 61.5 3.2 2.5 2.2 2.6 
Australia ................ 1.5 0.1 0.1 0.0 0.1 5.5 0.3 0.4 0.2 0.1 

Grand Totalll 1 354.6 I 100.0 I 100.0 I 100.0 1 100.0 11 1 910.2 1 100.0 I 100.0 1 100.0 I 100.0 

ACCOlding to figures supplied by the Statistical Department of the Board of Customs. 
The country ef Import indicates (from January 1, 1918) the land In wbich goods ware purchased, and country of export the land 

to whleh goods ware sold. 
• Preliminary figures subject to minor alterations. 



16 No. 7 

27. - IMPORT ·PRICE INDEX. 

Year and ToiaJ 
Group India .. Deiaill 

Year and 
Honth All Klnda 

Foodatuffal R::-I Hachln8rYI~-= p,real8 andl Woollen I Cotton IAgrlcultur- Honth 
alRequire-

their prod. a.rtloles articles menta 
I 

1922 1072 1150' 1041 820 987 1323 1127 1210 1066 1922 
1923 915 963 926 728 826 936 916 1169 897 1923 
1924 958 998 955 763 901 984 1037' 1276 932 1924 
1926 1052 1110 1037 867 928 1230 1151 1247 1066 1925 
1926 984, 1058 974 871 881 1089 1033 1063 999 1926 
1927 945 1044 923 873 834 1158 1018 965 980 1927 
1928 955 1005 983 826 839 1110 1045 1035 1084 1928 
1929 913 928 910 877 894 982 1071 1017 994 1929 
1930 760 700 763 867 839 752 1010 880 834 1930 
1931 634 552 649 795 750 586 902 651 745 1931 

1982 1932 
Jan~ 776 725 790 833 812 739 993 854 973 January 
Jan.-Febr. 783 743 774 907 882 742 , 1057 789 922 Jan.-Febr. 
Jan.-March 780 734 778 906 878 745 1060 782 887 Jan.-March 
Jan.-~ril 756 715 747 918 864 714 1036 730 885 Jan.-~ril 
Jan.- y 732 710 715 870 821 723 1023 702 873 Jan.- y 
Jan.-June 725 705 706 895 810 715 1017 678 875 Jan.-June 
JIi.n.-July Jan.-July 
Jan.-Aug. Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-OCt. Jan.-Oct. 
Jan.-Nov. Jan.-Nov. 

I Jan.-Dec. Jan.-Dec. 
The Import- and export.lncUcea have been calculated by the Statistical Dept. of the Board of CnstomB In the following manner: 

the quJlDtitleii of Imports and, respectively. exports for the current rear haVe been multiplied by the average price for tbe clasS of good 8 
In . question In 1913. after which the Import (or export) value for ~e ourren' year has been oalculated In percentage of the Bum thu 8 
obtained for purpo&IIII of comparlson. 

'1'hlB Import-price Index 18 lower than the wholeBale price Index beoauae the IDIpOrIioprioe Indmi: 18 noS lDfIuenced by the olllltDm· 
duttes. 

28. - EXPORT·PRICE INDEX. 
Year and 

11 Al~~~da 1 

Deialll 

Honth Fresh 
I 

Butter 
I 

Ch_ 
I 

Sawn I unaawn'IHechIUIIo-IChemlcall 
Moat Timber Timber al PulP. Pulp 

I 

1922 1180 1075 1851 1066 1066 1160 2002 1355 
1923 1145 1083 1121 985 1118 1315 1708 1264 
1924 1090 1045 1250 1088 1077 1214 1365 1103 
1925 1111 1026 1303 1013 1063 1316 1384 1181 
1926 1092 951 1166 884 1057 1252 1489 1209 
1927 1092 1069 1133 911 1092 1288 1272 1164 
1928 1092 1158 1231 1008 1114 1401 1104 1050 
1929 1060 1064 ' 1163 914 1071 1472 ' 1155 1064 
1930 993 lOOS 934 796 1031 1449 1180 1016 
1931 806 891 820 742 801 1228 997 801 

1932 
Jan~ 821 922 899 805 902 1114 1115 753 
Jan.-Febr. 836 923 903 792 893 1100 1102 824 
Jan.-March 826 901 881 777 890 1056 1104 827 
Jan.-~ril 814 . 893 842 773 887 1074 1107 826 
Jan.- y 813 885 821 767 861 1052 1070 832 
Jan.-June 808 879 806 

1 

756 823 1047 1051 827 
Jan.-July 
Jan.-Aug. 

I 
Jan.-Sept. 
Jan.-Oct. 

I1 

Jan.-Nov. I 
Jan.-Dec. I 

Beaides the total' index the table contaInB indices for oul, a few of t.be moat bnportant exporta. 
See In addition remarks undar Table No. 27. 

11 

Year and 
Paper Honth 

1198 1922 
958 1923 

'924 1924 
935 1926 
940 1926 
907 ' 1927 
853 1928 
796 1929 
760 1930 
691 1931 

1932 
687 January 
676 Jan.-Febr. 
674 Jan.-March 
667 Jan.-t&ril 
674 Jan.- y 
677 

1 

Jan.-June 
Jan.-July 
Jan.-Aug. 

I Jan.-Sept. 
Jan.-Oct. 

I 
Jan.-Nov. 
Jan.-Dec. 
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29. - INDEX NUMBER fOR QUANTITIES Of IMPORTS AND EXPORTS i) . 
~~~I~I~I~I~I~I~I~I~I~I~I~ 11 Whole 11 Jan.-

Year June 11 Year 

Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1928 173.9 194.9 212.1 183.2 158.3 170.3 144.0 190.9 161.2 150.5 163.5 173.2 169.4 178.4 1928 
1929 174.6 128.4 116.7 220.9 167.2 169.0 168.7 171.7 131.4 121.8 135.7 173.2 154.8 164.6 1929 
1930 124.0 127.5 135.1 168.1 123.6 137.9 140.3 149.0 127.7 130.7 166.1 168.2 141.2 135.2 1930 
1931 101.1 95.9 110.2 126.3 96.7 112.0 111.6 118.2 117.6 102.2 128.1 97.6 110.4 106.6 1931 I 
1932 73.4 78.4 73.8 97.7 86.7 104.2 87.2 1932 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1928 171.1 159.0 202.8 132.7 124.3 96.0 118.' 141.6 142.3 154.9 182.6 174.2 141.2 130.5 1928 
1929 222.3 123.4 139.2 213.8 132.3 129.2 129.' 157.' 132.1 162.0 176.1 16M 149.8 148.9 1929 
1930 245.5 188.6 205.0 19U 129.6 131.7 119.2 101.8 94.9 133.4 140.8 155.1 134.5 161.7

1 
1930 

1931 219.3 165.4 206.4 185.3 117.4 119.5 108.4 98.9 112.5 124.1 183.0 213.9 136.5 148.6 1931 
1932 251.7 265.5 194.5 214.3 110.3 126.6 164.5 1932 

') Value of Imports s.nd exports calculated.on the basis of the prices for 1913 and expressed in percentage of Imports and export 
for 1913 during the corresponding period. 

30. - TOTAL SALES Of SOME WHOLESALE fIRMS. 1) 

Tot·al lale. 
Month Mill. Fmk Month 

1926 I 1927 I 1928 I 1929 I 1930 I 1931 I 1932 

January 154.4 178.2 239.1 239.1 206.2 152.9 143.8 January 
Feb~ 163.0 199.3 255.5 257.3 214.9 151.2 141.0 February 
March 222.6 254.8 334.4 277.0 264.9 205.3 183.4 March 
Aril 224.9 236.0 278.8 335.8 298.6 227.4 220.6 Aril 
~y 203.0 233.4 286.7 302.7 277.7 220.7 219.2 ~y 
June 207.5 224.8 266.6 271.4 234.9 203.0 210.3 June 
July 207.6 219.0 258.8 291.5 243.2 202.6 July 
August 231.8. 206.1 302.8 299.9 257.1 200.4 August 
September 240.5 275.8 318.7 293.3 250.7 204.4 September 
OCtober 243.0 279.8 350.1 299.3 247.8 265.9 OCtober 
November 234.4 269.7 287.7 229.0 247.2 236.7 November 
December 182.3 185.2 209.0 214.5 185.2 193.3 December 

'I Total 2515.0 
1 

2812.1 I 3388.2 
1 

3310.8 
1 

2928.4 
1 

2463.8 
1 

11 Total 
Jan.-June 1175.4 1326.5 1661.1 1683.3 1497.2 1160.5 1118.3 Jan.-June 11 

') According to Information supplied by nine wholesale firms - either co-operative or limited UabUlty companies - the total 
sales of which represent about 'I. of the whole turnover of all wholesalers in FinIa;nd. . 

31. - INDEX Of INDUSTRIAL PRODUCTION. 

Month 
I 

Value of produoil of home Industries ~ Quantities of produeD of 8:IIPori industries 

1927 11928 11929 11930 11931 11932. 1927 I 1~28 11929 11930 I 1931 1 1932 I 
Month 

January 100 117 119 105 84 79 106 115 113 105 99 108 January 
Feb~ 108 124 110 98 79 78 107 120 111 107 104 114 February 
Maicb 108 126 108 92 76 69 107 120 104 112 101 102 March 
Aril 98 109 125 105 85 88 107 109 119 110 99 114 Aril 
~~ 107 111 118 110 85 88 107 113 105 119 97 103 ~y 
.June 97 126 117 100 87 83 107 123 111 107 104 101 June 
July 87 122 130 108 79 114 113 116 109 100 Jlily 
August 104 113 119 106 78 125 116 116 103 91 August 
September 112 118 108 104 77 141 124 117 100 83 September 
October 98 127 109 107 97 134 131 117 98 88 October 
November 107 125 106 105 96 122 125 118 99 101 November 
December 103 112 95 121 111 140 117 118 105 107 December 

" 102 \ 
\ \ \ 1 I1 \ 

I 
1 

I 

1 ~Whole year Whole year 119 114 105 80 118 119 114 106 I 98 I I 

The Index of value referring to the Pl'oduction of the home industries is given according to figures published in the • Unitas •• 
The Index is calculated on the basis of adjusted monthly figures for 1926. 

The Index of quantity referring to the production of the exporting industries is calculated according to similar principles. 

3 
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32 . ..,;".. FOREION SHIPPING. 

Arrivals SaiJlngs 

Month With Cargo In Ballast I Total With Cargo I In BalIa.st I Total Month 

ves-I Reg. tons ves-I Reg. tons Ves- I Reg. tons ves-I Reg. tons ves-IReg. tons Ves- I Reg. tons 
sela Net. sels Net. sels Net. sels Net. sela Net. sels Net. 

1932 11 1932 
116 89698 59 44951 175 13464E 175 140852 10 10374 185 Janua.ry 161'l J

""'" I Febma.ry 108 85572 59 65398 167 150970 149 135687 6 1867 155 137 55 February 
1 March 104 80943 25 28588 129 109531 127 111763 7 5091 134 116 854 March 

Aril 128 101985 34 42117 162 144102 153 133615 17 8505 170 14212 ~ril ~y 321 180316 250 156017 571 336333 431 236511 149 37664 580 27417 Y 
June 428 237377 418 245630 846 483007 712 436527 149 40867 861 477394 June 
July July 
August August 
September September 
October October 
November November 
December December 

Jan.-June r 205 7758911 8451 582 701t)205T 358 5921r 74T 194 9551 3381104 3
6
T)208T 299 32311 Jani9~fe 1931 

Jan.-June 1270 844 773 786\ 527 512i1)2054 1372 285 1 710 1150 139 316 1271782)20261277 317 Jan.-June 
whlllh 1 ~ Finnish vessels and 1 041 foreign vessels. 

• 1162. • • 928. • 

33. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
Country of Arrivals 1) Sailinge 1) Country of Arrivals 1) ~ ,",-'I I departure Jan.-June 1932 Jan.-June 1932 departure Jan.-June 1932 Jan.-June 1932 1 

and Number 1 1 000 Number 1 1000 and Nnmber 1 1 000 Number 1 1 000 
deStination of Rei tons of Reg. tons destination of R~ tons of Rei tons 

Vessels et. Veasels Net. Vessela et. . Vesaels et. 

Europe: Asia ....... : I - .-
I1 

2 I 
3.9 

Belgium ...... 55 54.2 83 82.7 ~t~ . St~t~~ I 2 3.1 1 3.4 
Danzig ....... 39 253 15 6.5 22 79.1 32 93.2 
Denmark ••••. 190 1418 120 37.3 Other States I 
Esthonia ...... 257 . 47.0 269 27.9 of America. 11 33.0 14 39.4 
France ........ 21 152 84 66.3 Australia .. : • 1 2.6 - -
Germany ••..• 338 247.1 .245 185.3 Total 11 36 1 117.8 11 49 1 139.9 Great Britain • 275 284.3 482 488.6 
Holland ...... 35 30.2 36 30.0 Grand Total 11 2 050 1 1358.6 11 2085 1 1299.3 
Lama ........ 16 16.1 9 2.2 

PASSENGER TRAFFIC. 11) Norway ••••.• 25 13.2 14 11.7 
Russia ........ 40 7.5 84 37.7 Left 

658 290.2 544 139.9 

11 

ArrIved 11 Sweden ....... j Month Of whom I Of whom 

I~a:~~iri~ 5 6.7 15 . 14.7 Total I Foreigners Total Foreigners 
60 62.0 36 28.6 

May 193211 8493 1 5694 11 6477 '1 I Total Europell 2014 1 1240.8 11 2036 1 1159.4 Jan.-June 1932~ 19386 11920 16129 
1) Vessels with cargo and in balIa.st together. - 8) Sea-traffic. Passenger traffio overland is at present insignificant. 
According to figures supplied by the Statistical Office of the Shipping Board. 

34. - STATE RAILWAYS. 

1 

Weight of Goods Trans- Azle-kllomeh'ee of -- h ported Gooda-web (less Re-imb1ll88ments) Regular Ezpenditure 
Month 1000 Tons Mill. Km . Mill. Fmk Mill. Fmk 

1930 1 1931 1 1932 19301193111932 19301)119311)119321) 1930 1 19311 1932 

692.4 649.4* 58.0 
1 

Janua.ry 678.0* 42.6 42.0 42.3 56.7* 52.1* 52.1 49.9* 49.5* 
February 869.3 727.0* 811.8* 51.7 47.3 51.3 60.1 53.8* 54.4* 56.7 56.7* 53.5* 
March 883.8 727.0* 708.0* 56.5 51.0 49.9 67.9 60.0* 57.7* 60.3 61.0* 59.2* 
Aril 803.7 623.3* 678.2* 49.5 44.8 50.0 69.6 59.3* 56.6* 66.3 51.4* 51.9* ~y 935.3 733.7* 725_5* 55.9 45.2 46.2 69.8 58.5* 55_3* 68.0 61.0* 57.1* 
June 891.9 830.8* 54.5 48.8 75.4 62.9* 70.9 63.s* 
July 1108.4 802.0* 62.2 51.7 75.6 66.0* 58.1 51.7* 
August 784.3 652.4* 62.7 43.2 71.2 57.s* 59.s 50.1* 

. September 752.2 682.9* 47.9 41.7 64.4 53.1* 63.9 57.3* 
October 738.6 739.9* 43.3 44.8 60.8 55.7* 56,7 51.5* 
November 63l.3 673.0* 39.6 41.0 54.5 49.7* 55.6 50.1* 
December 1 582.9 632.6* 36.8 38.1 1 62.4 60.5* 66.0 65.0* 1 

4191 
9537 

End of 
Month 

January 
February 
March 
Aril 
~y 
June 
July I 
August 
September 
OCtober 
November 
December 

. Total1l9574.1 18503.6* I 11592.21539.6 I 1789.7 1693.5*1 11 723.9 
Jan.-May 4084.5 3489.5* 3572.9* 255.2 230.3 239.7 325.4 288.3* 276.1* 293.4 

1669.0* I IITotal 
280.0* 271.2* :Jan.-May 

According to Finnish State RaiIwa,.· Prell.minary Monthly Statistics. 
1) At the final closing of the books the fil!1l1'es for income and expenditnre will alter to a certain extent, In Bome eases quite eonsid­

erabI:r. The differenee bstween the results based on preliminary data and the final figures will be adjusted in the figurea for Deeembel. 
• PrelimInar)' figUres sublect to minor alterations. 
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35. - INDEX NUMBER Of COST Of LIVING. 1) 

i """11-1 CIot>m, I • ... 1 - 1 ...... 1· ........ 1 ..... II~:.:I..=·II Month 

" 

1 I 1 11 1 

11 1914 

I 

1914 
Jan.-June 100 100 100 100 100 100 100 100 - , Jan.-June 

1929 1124 

1 

1065 1467 

I 
1454 1299 1176' 2086 

I 
1225 

I 
- 11 ,1929 

1930 971 1044 1471 1393 1301 1175 2097 1129 - , 1930 
1931 869 1001 1404 

I 
1050 1379 1175 2136 

I 
1038 - 11 1931 

1931 ! 1931 
June 842 1004 1373 1067 1390 1175 2150 

1 

1020 -17 I June I 
July 846 1003 1373 1046 1393 1175 2150 1021 + 1 ,July I 
August 870 1000 1373 1024 1393 1175 2150 1034 + 13 'August 
,September 844 984 1373 951 1390 1175 2150 

I 
1013 -21 I September, 

Ootober 848 973 1373 929 1389 1175 2150 1013 - ,October I 
NovembeI 886 974 1373 923 1392 1175 2150 1036 +23 November' 
December 919 976 ,1373 914 1392 1175 1982 

I 
1048 + 12 December 

1932 1932 
January 916 977 1373 907 1403 1175 1982 1046 - 2 January 
February I 908 978 1373 887 1429 1175 1982 

1 

1041 - 5 Febmary 
March . 911 982 1373 881 1468 1176 1982 1043 + 2 I Maroh 
April 11 

886 980 

I 
1373 881 

I 
1470 

I 
1175 1982 , 1028 -15 ~ril 

May 876 980 1373 870 1482 1175 1982 
1/ 

1021 7 / ay 
June 871 979 1264 866 1490 1176 , 1982 1003 -18 ) June 

") From the beginDing of 1921 onwards a new official index hae been drawn up dilfl'Iing from that published in the Bulletin fO! 
1I1llll In that the whole firBt half of 1914 forms the basie (- 100) for the same, and that the rise in taxation is also included. 

The Index is oaloulated by the Statistical Bureau of the MInistry of Social Affairs and Is based on monthly reporte from 
III different centres; it shows the rise in the cost of living for a worklngman's famlly of normal size, the Income of whioh amounted 
during the years 1908-1909 to 1 600-2 000 Fmk, assuming that the a .. erage monthly consumption within the same remained unaltered. 
The Index for total cost of ll"t'ing Is the average based OD weight of the different Indices. 

36. - WHOLESALE PRICE INDEX~ 
IDdu for goods In the PiDDfsh wholesale trade Total indes Total fndes 

I Month Month I Products of I Products of I Im ed ds 
for , for 

Total indla: agriculture home lnduetry port goo Imported goods uported goods 

19301193111932193011931;19321930119311193219301193111932 19301 19311 1932 19301193111932 , 
101' Jan. 94 86 94 89 74 78 98 94 94 91 82 89 73 95 96 80 81 Jan. 

Febr. 93 86 93 88 74 78 97 93 95 90 82 98 88 72 91 96 79 77 Febr. 
Maroh 92 86 92 88 75 77 97 93 95 89 82 94 85 71 87 94 78 75 Maroh 
Aril 92 65 89 85 73 73 97 93 '94 88 81 91 85 71 82 93 76 7:4 Aril 
~y 90 84 88 82 71 72 96 92 93 87 80 90 84 69 81 92 73 71 ~y 
June 90 83 87 82 70 71 96 90 93 86 79 88 82 68 81 92 71 69 June 
July 90 82 86 71 96 89 85 78 81 68 91 69 July 
Aug. 89 81 83 70 96 89 84, 77 79 66 90 68 Aug. 
Sept. 88 79 78 66 96 87 83 76 77 65 87 67 Sept. 
Oot. 

I 
86 82 75 67 94 88 82 81 76 72 83 66 Oet. 

Nov. 87 87 74 72 95 89 83 90 75 83 82 69 Nov. 
Deo. 86 92 73 78 94 92 83 99 74 95 81 79 Deo. 

Whole" / year 90 841 / 821 72/ / 96/ 91/ / 86/ 82/ / 81/ 73/ / 90/ 73/ II 'i:::e 

The wholesale price index Is worked out a' the Central Statistical Office. - Tbe first group of indices Is based OD 'the qnantlty 
of goods In loeal wholesale trade In Finland, whereas the Indices for Imported and exported goods are based on the total quantities of 
goods imported or exported, including the movement of such goods as are in DO way intended for wholesale trade in Finland. The 
average prices for 1926 are taken as a basiS. There IS no direct weighing of the data regarding prices, but indirect weighing has beel! 
carried out by each class of goods being represented by the number of commodities which corresponds to the calculated importance of 
the class in wholesale trade. The averages are arithmetical averages. 
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37. - NUMBER OF UNEMPLOYED. 
1930 1931 1932 

End of 

I Female I I Female I I I I Monthly 
End of 

Month Male Total lIIale Total Male Female Total :,e:~. Month 

Ja.nuary 10362 2389 12751 9728 1978 11706 16540 4404 20944 +an! Ja.nuary 
Febl\l&l'Y 8664 2120 10784 9431 2126 11557 14742 4114 18856 -2088 February 
March 8185 1877 10062 9382 2109 11491 13836 3863 17699 -1157 March 

~~ 6134 1140 7274 9520 2064 11584 13404 3481 16885 - 81 Aril 
3910 756 4666 6053 1289 7342 9971 3218 13189 -3696

1 ~~ 
June 2868 685 3553 5073 1247 6320 9818 2891 12709 - 480 June 
July 3073 953 4026 5356 1434 6790 July 
August 4000 1288 5288 7035 2125 9160 August 
SePtember 5638 1519 7157 ·9625 2551 12176 September 
october 8592 1687 10279 11795 3029 14824 OCtober 
November 8955 1785 10740 14231 3864 18095 November 
December 8001 1335 9336 13695 3528 17223 December 

ThIs table, pzepared from the weekly reports of the Labour Exllhange Departmeat of the ]I[Inletry of 80clal Affairs, IIhows the 
nnmber of nnemployed registered In the books of the commnnal labour exllhanges In the majority of towns and a verI' small part of 
the rural centres of popnlatlon at the close of the week. nearest to the month's end. As agricultural labourers and sldlled artisans proper 
reglater, np to the present, only In a minority of cases at the communal labour exllhanges, the table does not glve a complete review of the 
uumber of unemployed, but Is to be regarded more as symptomatic. 

38. - CESSATION OF WORK. 

InItiated cessation of work 
Cessatlon of work continued Total from preceding month 

Month I affecting I affecting I afiectlng 

Month 

number number number 
employers .1 hands employers 1 hands employers I hands 

1930 1930 
May 5 26 326 2 2 120 7 28 446 May 
June - - - 3 12 109 3 12 109 June 
July - - - 1 9 45 1 9 45 July 
August - - - - - - -- -, - August 
September - - - - - - - - - September 
October - - -I - - - - - - October 
November - - - - - - - - - November 
December - - - - - - - - - December 

1931 1931 
Ja.nuary - - - - - - - - - Ja.nuary 
February - - - - - - - - - February 
March - - - - - - - - - March 
~ril - - - - - - - - - ~ril 

ay - - - - - - - - - ay 
June - - - - - - - - - June 
July - - - - - - - - - July 
August - - - - - - - - - August . 
September 1 1 53 - - - 1 1 53 September 
OCtober - - - - - - - - - October 
November - - - - - - - - - November 
December 

11 
- - - -I - - - - - December 

1932 1932 
Ja.nuary 1 1 58 - - - 1 1 58 Ja.nuary 
February 1 1 165 1 1 68 2 2 223 February 
March 1 1 61 - - - 1 1 61. March 
Aril - - - - - - - - - Aril 
~y - - - =1 - - - - - ~y 
June - - - - - -- - - June 

The above pa.rtlcnlars wblch are of a preliminary nature, have been compiled by the Statistical Bureau of the MInIstry of Social 
A.ffalrs. The majority of cases of cessatlou of work were descrlbed as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM 'OF GOVERNMENT. 
".Finland formed a part of tbe Ii:IDlrdom of Sweden from 1154 

to 1809; after 1809lt was an autonomous Grand.Duchy connected 
witb Russia up to December 6tb, 1917. when Finland declared Its 
Independenoe, which was aolmowllidged by all tbe Powers including 
Soviet Russia. It became a republ1c in ,1919. The legislative power 
of tbe country Is vested in tbe Diet and the President. The highest 
executive power Is beld by tbe PresIdent choeen for a period of 6 
rears. The present President P. B. StJinllutoUtlIs elected for tbe 
term 1 March, 1981, to 1 March, 1987. 

,The Diet, oomposed of 200 members, Is elected by universal, 
luffrage. The proportions of tbe dlffersnt parties In the Diet elected 
In 1980 are as follows: 

Per 
Number cent 

Unionist party'. • • • • • • • . . • • • . . • . . • . . • • • • • • • . • • • 42 21.0 
Agrarian party •••••. • . . • • . . . • . . . . . . . • • • • • • • . . • • 60 30.0 
Progressive party ••• " . . . • . . • • • • . . . • • . • . • • • • • • • 10 6.0 
Swedish part; .................................. , 20 10.0 
Swedish left ....••.•.• . • . . • . . . . . . • • • • . • • . • • • • . 1 0 •• 

-Small farmers' party •••••••••••.•.• • • . . . • • . • • • 1 0 •• 
SooIaI-Democratic party ••••• • • • • • • • • • • • • • • • • • • • 66 38.0 

2. LAND. 
THE AREA Is 888,217 square kilometres - 149,981 square 

mUes, (Great BrItain's area Is 89,047 sq. m. and ItaJ:r's area 117,982 
Iq. m.). Of tbe total area 11.' % are lakes. On an average 10.8 % 
of tbe land in tbe soutb of Finland Is cultivated, 0 •• % in tI;Ie Nortb, 
6.8 % of tbe whole land. Of tbe land area 25.1 mUl. ha (62 ... mill. 
acres) or 73.' % are covered by forest&. 

THE AVERAGE TEMPERATURE in tbe coldellt montb la 
In S. W. Finland -5' to -e' 0., in Lappland -15'0. and durlDg 
tbe warmest montb +15' and +18' to +14'0. reap. The average 
temperature in HeIsblkl la + 4. e' (in Oslo + 5. ", in Kontreal 
+5.,·, In M08COW +8."). The ground Is covered by snow in the 
Soutb for about 100 days, In Oentral Finland for 150 to 180 days, 
in Lappland about 210 days. 

B. POPULATION. 
NUMBER OF INHABITANTS (1929): 8.' mI1\IODB (of which 

0.- mUI1cn euUirants). Sweden (1929) 6.1, Sw\tserland (1928) '.0, 
Denmark (1929) 8.' and Norwar (1929) 2.8 mUI1cna. 

DENSITY OF POPULATION (1929): In South-Finland 18.', 
In Nortb-Finland 2 .• and in tbe whole country an average of 10.8 

, lni1abltants to tbe square k:IIometre. 
LANGUAGE (1920): FInnIsh speaking 88.7 %, Swedish speaking 

11.0 %, oibers 0.' %. 
RELIIHON (1928): Lutberan 96.8 %, Greek-Orthodox 1.7 %, 

othsrs 1.' %. 
DISTRIBUTION (1928): 79.e % of tbe population Inhabit 

tile country, 20.' % the towna and urban dlstrlots. The largest 
towna are (1929): HelslBkI (HeIsblgfors), the oapltal, 28',096 in­
babltants, Turlm (Abo) 65,291, Vllpurl (Vlborg) 55.010, Tampers 
(Tammerfors) 5',824. ' 

EDUOATION (1920): Amongst persons over 15 years of age 
onIJ 1.0 % are UUterate. There are three universities founded 1640, 
1917 and 1920. 

, INOREASE OP POPULATION (1929): BIrtbs 21.0 ', ... 
deatbs 16.0 0, .. (In France In 1928 16 •• "H, and In England in 
1928 11.7 ", •• ), natural Increase 6.0 ", ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agrIcu\ture 65.1 %, Industry and manual labour 14.8 %, 
IODlmerce 3.' %, otber occupations 16.7 %. 

OWNERSHIP OF LAND. The land area la distributed among 
different olasaell of owners approximately as folIows: private 52.1 %, 
State 39.7 %, J"oInt Stock Oompanies 6.1 %, communitiea 1.7 %. 

FOREST RESOURCES. The growing stook of the foraet la 
1,620 mUUon m • (57,213 mUUon cubic feet). The merobantable timber 
(measuring 20 cm at breast height - 6 In. at a helgbt of 18 ft.) 
amounts to 1,657 mUUon trees. Of tbis number pine la represented 
by 61 %, spruce by 28 %, the conifers tbus ~tltutlng 89 % or 
1,884 mUIlon trees, Iealtreea, mostly birch, 11 % or 173 mUUon 
trees. The annual increment la 44.' mUIlon ml (1,568 million cub.ft.). 
The annual felllnga according to earlier calculatlona are 40 mUIIon 
ml (1,418 mUUon cub. ft.). In Nortb Finland tbe inorement Is much 
larger than tbe fellings, but in Soutb Finland exceas felling OOCUJ'll 
locally. 

AGRIOULTURE. Cultivated land 2.1 mlllion hectars, divided 
as folIows: area under cultivation 0._10 hectars 83.8 %, 1G--60 ha 
4.8.' %, 50-100 ha 9:1 %, over 100 ba 8.0 %. Cultivated land la 
divided between tbe different kinds of crops as follows: 47.1 % har, 
21.1 % oats, 10.9 % rye, 5.1 % barley, 3.1 % potatoes, 18.9 % otber. 
The number of dairies in 1928 amounted to 630. 

INDUSTRY (1930): Number of industrial concerns 8,773, 
hands 144,931, gross value of products of industry 11,285 mUUon 
marks. 

LENGTH OF RAILWAYS 0.980): 5,881 km, of whJch 5,065 
km State railways and 266 km private. The gauge Is 1.194 m. 

OOMMERCIAL FLEET (1931): Steamshlpa 527 (151,266 r8II. 
tons net), motor veueIB 150 (15,145 r. t.), sailing ships 311 (114,621 
r. t.), lighten 3,729 (266,179 r. t.). Total 4,717 (497,211 r. t.). 

5. FINANCE AND, BANKING. 
CURRENOY. SInce 1860 Finland has Its own monetary system. 

From 1877 up to the Great War tbe currency maintained Ita stable 
gold value and after the disturbances caused by tbe war Finland 
has again from J"anuary 1st, 1926, a gold standard. The unit of 
currency la tbe mark (F1nnIIb tmarkkat) - 100 pennlA. The gold 
value of 100 marks la equal to 8 2.I1S1 - £ -. 10 s.4 III d. 

STATE FINANOES. According to the balance abeet for 1930 
the State revenue was 4,398.1 milIlon marks of which 4,275.4 million 
marks were ordlna.r:r revenue, and State expenditure 4,738.7 mU­
'lion, marks, of which 8,834.0 million marks were ordinary expen· 
dlture. The principal sources of revenue were as follows: State 
property and undertakings 1,458.9, dJrect taxes 604.1I,lndireot taxee 
1,615 .• , llliaoeIIancoua taxes 212.1, oharges 280.8, mlaceI1aneoua reve­
nue 154.&. The value of State proper1;J in 1922 le estimated at 
11,150.6 mlIIion marks. For National Debt see table 19 in thlsisBne. 

MUNICIPAL FINANCES. Accordlng'to tbe Budget for 1981 
eltp8Ddlture amollnted to 1,865.0 IDiI\Ion marks. Income from taxa­
tion was In 1929 428.& mUUon marks, taxed income 6,380.11 mUllon 
marks. The communal Income tax (not progresa1ve) averaged 6.7 % 
of tbe ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) la a State Bank. Ita head-office la In Helsinki (HelsIngfora) 
with branchell In Turku (Abo), Pori (Bjlinleborg), V&alla (Vasa~, 
Oulu (UleAborg), Kuoplo, Joenauu, Bortavala, Vilpurl (Vlborg), 
MIkkeIJ (8:t Jl[lchel), Tampere (Tammeriors), HAmeenllnna (Tavaste­
hus). J"yvliBkyll and Kotka. 

THE JOINT STOCK BANKS (1922): Number 12. poII8888 

'98 branch offloea, where all kinds of banking bualness Is traDBaCted. 
Including all banks, there Is one banking estabUabment per 6,600 
inhabitants. 

The largest b,anks are: Kana&u!s-Osake-Pankld, Ab. Nordlska 
Flireningabanken and Helslngfors Aktlebank, all with head 
offices in the capital. 

OTHER BANKS (1980): lrIortg:age banks 7, Savings ,?anks 478, 
Co-operative Credit Societies 1,419 and a Central Bank for the latw. 
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MILL. 
NOTES IN CIRCULATION 

MILL. 
FMK FMK 

2000 2000 

1800 1929 1930 1931 1932 1800 

1600 1600 

1400 1400 

1200 1200 

1000 1000 

800 BOO 

600 600 

1000 400 

200, 200 

0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 

0 

BANK OF FINLAND CREDIT BALANCES ~ 

MILL. WITH FOREIGN CORRESPONDENTS 1 MILL. 
FMK FMK 

2000 2000 

1800 1929 1930 1931 1932 1600 

1600 1600 

1400 1400 

1200 1200 

1000 1000 

800 800 

600 600 

400 

IIII 11 I 400 

200 200 

0 0 
JFMAMJJASOND J F M A M J J A 5 O'N 0 J F M AM' J J A SON 0 JFMAMJJASOND 

MILL. 
HOME LOANS GRANTED BY BANK OF FINLAN0

2
) 

MILL. 
FMK FMK 

2000 2000 

1800 1929 1930 1931 1932 1BOO 

1600 1600 

1400 1400 

1200· 1200 

1000 1000 

800 - 800 

600 GOD 

400 400 

200 200 

0 0 
J FMAMJJASOND J F M A M J J A SON 0 JFMAMJJA50ND JFMAMJJASOND 

') From December, 1931, Including a Credit abroad amounting to 95.5 mill. mks . 
• ) Loans granted to Joint Stock banks and the public. 
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WHOLESALE PRICE INDEX 
;~~r-____________ ~~ _________ (_1_9_2_6~= __ 1_0_0_) ___________ r-____________ --' PER 

CENT 

140 1929 1930 1931 1932 140 

120 120 

100 10Q 

80 80 

60 60 

40 ~O 

20 20 

o JFMAMJJASOND JFMAMJJASOND JFII'IAMJJASOND JFMAMJJASON D 
o 

JOINT STOCK BANKS 
MILL. ~ DEPOSITS _ LOANS 
FMK 

MILL. 
r-______________ -r ________________ ~--------------_r----------------,FMK 

12,000 1929 1930 1931 1932 

10.000 10.000 

8000 8000 

6000 6000 

4000 4000 

2000 aooo 

0 o 

DEPOSITS IN THE SAVINGS- BANKS 1) 
MILL. MILL. 
FMK 

r-______________ -r ________________ r-_______________ r ________________ ,FMK 

6000 1929 1930 1931 1932 6000 

5000 5000 

4000 4000 

3000 3000 

2000 2000 

1000 1000 

o .JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 
o 

') Including deposits in the Savings-Banks, on the Post Office Savings-Bank and on Consumers' Co-operative Societ.ies' Savings 
Account_ 
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VALUE OF IMPORTS AND EXPORTS 
MILL. ~ IMPORTS _ EXPORTS 
FMKr-______________ -r ________________ r-_______________ 

r
----------------, 

1000 

900 

800 

700 

600 

SOD 

400 

200 

100 

o 

VOLUME INDEX NUMBER OF IMPORTS AND EXPORTS 1
} 

PER ~ IMPORTS _ EXPORTS 
CENT~--------------_r----------------r_--------------_r~I~------------, 

1932 

IMPORTS OF CEREALS AND CEREAL PRODUCTS 
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MILL. 
FMK 

1000 

900 

800 

700 

600 

SOO 

-.00 

300 

200 

100 

0 

PER 
CENT 

240 

220 

200 
180 

160 

140 

120 

100 

80 

60 

40 

2D 

0 

1000 REDUCED TO FLOUR ~ooo 
TONSr-______________ -r ________________ ~--------------_T----------------~TONS 
100 100 

90 

80 

70 

60 

50 

40 

30 

20 

. 10 

1929 1930 1931 1932 

o ~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~~ 

') Imports and exports in corresponding month 1913=100, see footnote to::.table 29. 

90 

80 

70 
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40 
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20 

10 
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e"XPORTS OF BUTTER 
TON~ TONS 

2400 " 1930 1932 
2400 

2200 " 
192.9 1931 2200 

2000 " 2000 

1800 1800 

1600 1600 

1400 " 1400 

1200 " 1200 

1000 1000 

800 800 

600 " 600 

400 400 

200 200 

0 0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASON 0 

EXPORTS OF SAWN TIMBER . 
1000 1000 

"STANDARDS STANDARDS 

300 300 

1929 1930 1931 1~32 
250 250 

200 200 

150 1·50 

100 100 

50 I I I 
5"0 

o I. • .. --. • • •• 0 
JFMAMJJASOND JFMAMJJASONO JFMAMJJASONO JFMAMJJASON 0 

EXPORTS OF PLYWOOD 
TONS TONS 

14000 1929 1930 1931 1932 14000 

12000 ,2000 

10000 10000 

8000 . 8000 

6000 6000 

4000 4000 

2000 2000 

0 0 
JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND J FMAMJJASON 0 

4 
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EXPORTS OF MECHANICAL PULP AND CARDBOARD 
1000 ~ CARDBOARD TONS 

_ MECH. PULP 1000 
TONS 

30 1929 1930 1931 1932 30 

20 20 

10 

~ I1 10 

0 11 Ba 
0 

JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND JFMAMJJASOND 

1000 
EXPORTS OF CHEMICAL PULP 1000 

TONS TONS 

120 1929 1930 1931 1932 120 

100 100 

60 80 

60 60 

40 40 

20 

11 
20 

.0 0 
JFMAMJJASOND J F M A M J.J A SON D J F M A M J J A SON D J F M A M J J A SON 0 : 

1000 
EXPORTS OF PAPER, ALL KINDS 1000 

TONS "FONS 

50 50 

1929 193Q 1931 1932 
.loO 40 

30 30 

20 20 

10 10 

0 o. 
JFMAMJJASOND JFMAMJJASOND J.F M A M J J A SON D JFMAMJJASSlND 
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THE WORKING. OF THE FINNISH STATE RAILWAYS. 
BY 

VILHO .ANNALA, PH. D. 

READ OF THE TARIFF OFFICE OF THE FINNISH STATE RAILWAYi'. 

THE RAILWAY NETWORK. even more, but owing to the small number of 

In the course of 1930 the Ayrapaa-Valkjarvi passengers this is not of such importance, -
section on the Carelian Isthmus and the Vaala- . the reduction in III class passengers only 
Kiehima section of the Careiian and Ostro- amounts to 14 per cent. The influence of 'the 

bothnian main line were thrown open for traffic. 
In the beginning of the current year the Lahti­
Heinola section was opened and by the end of 
this year the Laskela-Pitkaranta section to the 
north of Lake Laatokka (Ladoga) is also to be 
thrown open. The whole length of the railways 
will then be 5,096 km. Of the new sections under 
construction the Pori-Haapamaki and Rova­
niemi-Kemijarvi sections have already been 
completed to a considerable extent, although they 
have not yet been opened for general traffic. I 
However, local goods traffic has already been 
started to some extent on these sections. 

TRAFFIC. 

-N aturally, the economic depression has not 
failed to affect the railways. Its effects are 
evident both in passenger' and goods traffic. 
This is seen very clearly as regar'ds passenger 
traffic from the following figures: 

Pas s en g e r s. 
I class. II class. III class. 

1927 ., . . . . . . . 5,60'0' 1;632,800' 20',2-34,8.00' 
1928 .••...... ti,700. 1,70'12,8'00' 21,22:9,6000' 
1929 .. . . . . . . . 5,400' 1,589,600' '20',993,90'0' 
193'0' ••. • • • •• • 4,000' 1,351,40'0 19,895,40'0' 
1931 ..... • . • . 3;50'0' 1,'0'53,10'0' 18,177,4:0'0' 

Since 1928 the number of passengers has been 
reduced by about 17 per cent. This reduction 
does not, however, apply to all classes alike. 
While Il class passengers have fallen off 
altogether by 38 per cent - I class passengers 

depression does not show i tsel£, therefore, only 
i:n the general reduction of passengers, but also 
in their distribution into different classes. 
A considerable part of those travelling in higher 
classes of carriages has gone over to ~ lower 
class, i. e., to a cheaper class of carriage. 

However, a perfectly clear idea of the ex­
change of passengers among different classes is 
not obtained, unless the number of passengers 
in each class is compared with the receipts from 
tickets. In the last five years these receipts were 
as follows: 

1927 
1928 
1929 

.19310' 
1931 

Finnish ma,rks.· 
I class. 

9919,300' 
1,223,800 
1,B8,OOO 
1;023,600' 

771,100 

II class. 
417,93'0,50'0' 
54,006,.50'0' 
52,126,200 
415,·16'0,200 
84,02'5,200 

III class. 
177,748,9000 
195,432,300 
19'6,5;95,00'0.0 
188,513,60'0 
164,7162,o.(}O 

A comparison of the number of passengers 
in each class with the ticket receipts shows that 
the receipts in the first and second class were re­
duced less than the number of passengers, or 
37 per cent in each, but in the third class the 
reduction in receipts is larger than the reduc­
tion in passengers, viz., 16 per cent. This indi-' 
cates that the exchange into lower classes 
occurred principally in short-distance traffic. 
This can, of course, be explained by the fact 
tllat on short journeys it is easier to put up 
with less comfort than when making long jour­
neys. 



28 

In goods traffic the highest point was attain­
(le in 1928. The quantities transported by the 
railways as freight or express goods during the 
last five years were as follows: 

Freight and express 
goods. Million 
Tons. ton-kilometres. 

1927 .............• 11,143,277 1,7,68.5 
J.928 ....•.......•. 11,478,846 1,837.3 
1929 ..•........... 10,707,319 1,804.3 
l00{) ..•.......•... 9,5i73,651 1,592.3 
1931 ......•....... 8,521,649 1,444.1 

Owing to the effects of the depression goods 
traffic fell off to a greater extent than pas­
senger traffic. Since 1928 the falling off is 
app;roximately 26 per cent. The decrease in 
goods traffic is, however, more advantageous for 
the railways than the reduction in passenger 
traffic, seeing that in case of freight falling off 
the number of goods trains ·can be reduced, 
while on the other hand passenger trains have 
to be maintained, irrespective of whether there 
are more or fewer passengers on the trains. 
The number of passenger train kilometres has 
grown from year to year, partly owing to the 
extension of the network of railways and partly 
to the fact that on account of the competition 
of motor traffic it was necessary to increase the 
number of trains. The number of truck-axle­
kilometres has, however, fallen off with reduced 

, traffic,' though not quite to the same extent that 
the quantities of goods transported has decreased. 

FINANCIAL RESULTS. 
The natural consequence of the reduced 

t~affic has been a reduction in the income of the 
railways. During the five-year period 1927-
1931 the income of the State railways was as 
foUows in round figures: 

Increase (+) or 
decrease (-) from 

Income from Sundry previous year. 
traffic. income. Total. Mill. mks. % 

19'27 814.5 21.7 836..2 + 49.7 + 6.3 
1928 S67.8 24.1 800..9 + 00.7 + 6.7 
1929 BI56,.o 23.2 879.2 -12.7 - 1.4 
1930 7'6'6.2 23.5 789.7 - '89.5 - J{}.2 
1~31 ,673.0 20.5 693.'5 - 96.2 - 12.2 

The income has decreased a little over 22 per 
Cf:nt since 1928. As these figures show, the re­
duction was heaviest in 1930 and 1931. The 
figures reflect the general economic depression 
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vt'ry clearly, while indicating also that the in­
come produced by goods traffic has fallen off 
more than the income fro~ passenger traffic. 
In 1928 the income from passenger traffic 
amounted to 31.8 per cent of the total income, 
but in 1929 to 32.5 per cent, in 1930 to 33.3 
per cent and in 1931 to 33.9 per cent. 

The fluctuations in the expenditure of the 
Srate railways in different years have not been 
nearly as large as in their income. In spite of 
special measures of economy it has not been 
possible to restrict the expenditure in con­
formity with the decrease in income. This is 
shown by the following figures: 

1927 
1928 
1929 
193,0 
1~311 

Expenditure. 
In % of 
income. Mill. mks. 

684.5 
7Il3.0 
747.5 
7'24.9 
009.0 

81.9 
80.0 
815.0 
IH.8 
96.5 

Surplus. 
In % of 
income. Mill. mks. 

151.6 
178.9 
1~1.7 

64.8 
24.5 

18.1 
20.0 
15.0 

8.2 
3.5 

These figures show that the surplus on the 
'working of the State railways was already fairly 
poor in 1930, but grew still worse in the follow­
ing year, so that it was reduced altogether by 
62 per cent. As the capital value of the State 
railways in 1931 was 6,101.7 million marks, the 
surplus, i. e., the interest on the capital, only 
represented 0.4 per cent.' The corresponding 
]Jl"oportion in 1927 was 2.8 per cent, in 1928 
3.2 per cent, in 1929 2.3 per cent and in 1930 
1.1 per cent. 

The surplus on the working of tha State rail­
ways would, however, have been considerably 
larg,er last year, if the railways had not had to 
shoulder burdens that are not really theirs. In 
the first place all the mails were carried by the 
railways free of charge. If the railways had 
received full payment for carrying the mails, 
the income would have increased by about 20 
million marks. Another circumstance that re­
duces the income of the railways consists in the 
Government authorities and institutions being 
entitled to make all deliveries by rail with a 
rebate of 50 per cent on the tariff. This repre­
sented a reduction in the income for 1931 of 
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12 million marks. Another circumstance that 
is a fairly heavy burden on the finances of the 
State railways is that in order to support the 
forestry of the country and to provide additional 
employment, the railways are obliged to use wood 
as fuel for their engines, except on express 
trains. In consequence the expenditure on fuel 
is . about twice as heavy as it would 'be, if ·coal 
could be used exclusively for railway engines, 
for the e~penditure on fuel last year amounted 
to 101.8 million marks. According to calculations 
made by the Board of the State railways, about 
50 million marks would have been saved by using 
coal. This saving alone would have treble.d the 
surplus on the working of the State railways. 

THE RAJiLWAYS AND MOTOR TRAFFIC. 

Reference has already been made to the fact 
that the working receipts of the railways have 
been adversely affected by a circumstance that 
was formerly quite unknown, viz., the competi­
tion cre!1ted by motor traffic. 

Competition between the railway and the 
motor car has become a problem since the war, 
to which the railway authorities of all count­
ries have had to devote the gravest attention. 
In economic conferences, in which attempts have 
bt~en made to find means' of stabilising or pre­
serving economic values, it has been specially 
emphasised that railway lines should not always 
be run at a loss. And in the discussions at in­
ternational railway conferences schemes have 
constantly been proposed for solving the traffic 
problem created by motor traffic, a problem that 
has in many countries already become very 
serious for the railways. 

Motor traffic has proved detrimental to the 
railways in particular by securing' the best and 
most remunerative part of the traffic. This is 
due to the fact that motor traffic is not bound to 
carry traffic in the same way as the railways. 
For· instance, the railways are bound at certain 
hours of the morning to carry thousands of pas­
sengers to the large towns, who have again to 
be conveyed home, when the working hours are 
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over, within a short time. Such high pressure 
of traffic, which is not maintained by motor 
vehicles, is unprofitable to· the railways, as' it 
demands a lot of rolling stock that cannot be 
used at other times of the day owing to the 
absence of passengers. And this shortage of 
passengers is increased by motor traffic. Be­
sides, such short local transport is mostly effect­
ed at specially reduced fares. In spite of 'this 
traffic being unremunerative, the railways 
cannot simply give it up and advise the public 
to use the motor buses. 

The. position is the same in regard to pas­
senger traffic, when the roads are in a bad state 
and at holiday seasons, when the trains are 
cl'Owded with people. 

In goods traffic, too, the motor vehicle can 
also derive benefit from its freedom from com­
pulsory traffic: it takes valuable and easily con­
vE'yed goods, leaving low-priced mass articles, 
paying low freights, to the railways. The motor 
vehicle can carry. goods paying high freights 
more cheaply than the railways, because the rail­
way tariffs are arranged according to the value 
of the goods, i.e., such high rates of freight are 
charged on the dearest goods that the cheapest 
goods can be carried below the railways' own 
costs. The ability of motor traffic to compete is 
also increased by the circumstance that motor 
vehicles do not have to bear the expence of main­
taining roads, which is a burden on the railways. 
The State bears the cost of the roads. During the 
last few years Finland has employed funds for 
building new railways to an amount of about 100 
million marks annually. In addition to this ap­
proximately the same amount has been spent on 
new constructions on completed railways and 
on providing rolling stock. For building and 
maintaining highroads the State has during the 
same time employed much larger sums. In the 
Budget for the current year the construction 
grant for the State railways is 60 million marks 
and 173 millions for building and maintaining 
highroads. The motor tax, which should be 
looked upon as some measure of recompense to 
the State for using the highroads, yields about 
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24 million marks and the excise on petrol pos­
sibly 40 millions. Thus, over 100 million marks 
are expended out of State funds chiefly for the 
benefit of motor traffic without any correspond­
ing return. 

It is therefore easily intelligible th_at in all 
countries protective measures against competi­
tion on the part of motors have been demanded 
by railway people in the interests of the public, 
as otherwise the large amounts of capital in­
vested in the railways are unproductive, and as 
motor traffic can in no- case keep up the whole 
of the traffic. In some countries the matter has 
already been taken up by the Government. In 
Switzerland, for instance, the Post Office has 
been granted the sole right of carrying on pas­
senger traffic by motor vehicles. The Depart­
ment of Post and Railways may, however, grant 
a concession, with the consent of the railway 
authorities, to a private individual. If a bus 
line runs alongside a railway, a concession may 
bb granted, provided the railway does not con­
sider it advantageous for it to increase the 
number of trains. In Poland, besides the fixed 
motor tax, 30 per cent of the fare is collected on 
all motor bus lines for the Treasury. In Ger­
many goods traffic has also been placed under 
control: short distance traffic below 50 km is 
exempt from control, but for goods transport ex­
ceeding 50 km it is decreed that on deliveries of 
less than 3,500 kg the same transport charges are 
to be levied as are charged by the railways on 
piecegoodi!, and on deliveries beyond this weight 
limit transport charges are to be levied according 
to the two highest classes of freight. For every 
delivery a transport form is to be made out, 
whi~h accompanies the good::; and is to be pre­
sented on demand to the proper controllers. 
Strict penalties are enforced for transgressing 
the regulations. 

In Finland nothing has. be~l?- done so far in 
the way of legislative measures to prevent the 
competition of motor traffic, but such competi­
tion has not become so serious as in many 
other countries. Of course, many motor bus 
lines that run alongside the railways deprive the 
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latter of a part of their passengers. However, 
one measure on the part of the railways is 
likely to attract pasengers back to the railways, 
even to such an extent that s'ome competing bus 
lines have given up business entirely. Through­
out the network" of railway lines quick, . light 
local trains have been introduced, stopping at 
all the more important road crossings or close 
to the largest villages. In train traffic, there­
fore, the principle of "from door to door" is put 
into practice as far as is possible for the railways. 

The transport of goods of the highest goods 
classes has also been transferred to some extent 
from the railways to the motor vehicles. Thus, 
some sugar factories forward a large part of 
their output by motor. The motors likewise 
carry a considerable portion of the piecegovds 
between Helsinki (Helsingfors) and Porvoo 
(Borga) and between Tampere (Tammerfors) 
and Pori (Bjorneborg), However, goods traffic 
has not gone over to such an extent to motor 
vehicles that the competition of motor traffic 
could actually be considered a serious menace 
to the State railways. 

The reason, why the Finnish railways. have met 
motor competition more succesfully than in most 
other countries, is that the area of the country 
is comparatively large in prop·ortion to the po­
pulation and that the transport charges of the 
railways are very low. In the railway tariffs 
the length of the journey is taken into consider­
ation; so that in goods traffic for a distance 
of more than 50 km rebates are allowed on. goods 
belonging to all classes on a special basis of cal­
culation, so .that the rebate on the higher classes 
of goods amounts to 75 per cent for a distance 
of 600 km and on the lower classes already for 
a distance of 300 km. - The highest rebate for 
distance in passenger traffic is less, viz., 42 
per cent. 

If, therefore, motor competition has been 
instrumental in reducing the financial results 
of the State railways during the last few years, 
its influence has been smaller than that of the 
economic depression. 
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ITEMS. 

iN'Hltional Debt. According.to t,he o,fificia,l 
book-keeping the National Debt totalled 3,248.8 
million marks. on the last of June, 1932, i.e., al­
most the same amount as at the end of 1931, when 
it was 3,242.2 million marks. In the composition 
of the National Debt a change had, however, 
occurred, seeing that whereas the foreign debt, 
both funded and short-term, decreased, the total 
internal debt had risen by 83.9 million marks 
during the first half-year 1932. Calculated in 
dollars at the current rates of exchange for the 
respective currencies, the total amount of the 
National Debt at the en~ of June, 85.9 million 

. dollars, corresponded to 5,314.8 million marks, 
if converted at the dollar rate quoted on the 
same date. 

• 

Rates on deposits. ..As xelat,ed in the last 
issue of this Bulletin, the rates on deposits were 
lowered from July 1st by half a per cent accord­
ing to a resolution made by the joint deiegation 
of the financial institutions. In conjunction 
with this step, the Government has now decided 
that the rate on deposits in the Post Office 
Savings Bank shall also be lowered from 5 1/ 2 0/0 

to 5 % as from the 15th of July. 

• 
Co-operation between cotton mills. For some 

time already all the Finnish cotton mills have 
followed a uniform selling policy, chiefly in 
regard to prices. Now, the majority of them, 
viz., Finlayson & 0:0 Oy., Oy. Forssa Ab" Tam­
pereen Puuvillateollisuus Oy., Vaasan Puuvilla 
Oy. - -Wasa Bomull Ab. and Ab. John Barker 
Oy. have decided to' go still further on a co­
operative line by founding a joint sales office, 

which is to be opened in Helsinki (Helsingfors) 
at the beginning of next year. 

• 
Emigration. The numlber of emigrants from 

Finland was exceptionally low in 1931, amount­
ing only to 741 persons. This is a minimum 
figure such as has never been recorded, since 
emigration statistics began to be compiled. The 
cause of the decline can chiefly be ascribed to 
the fact that the countries to which emigration, 
as a rule, is mainly directed, i.e., Oanada and the 
United States of America have succesfully re-

. stricted their immigration, under the influence 
of the present hard times. To European countries, 
on the other hand, emigration has to some extent 
gained in importance, although the actual num­
ber is still fairly low. In greater detail the 
direction of emigration to various countries dur­
ing the past three years is illustrated by the 
table below. . 

Destination. Number of emigrants. 
1931 1930 1929 

Canada ................... . 
United States ........ ; .... . 

8'3 2,9216 5,186 
163 566 549 

Cen tral America .......... . 21 2fT 38 
Soutili. America ........... . 40 5'2 163 
Australia and New Zealand 6 75 145 
Asia ................... ; .. 14 8 17 
Africa ..................... . 6 8 21 
European countries ........ . 408 307 2164 

'f·otal 741 3,9'64 6,38~ 

• 
Direct passenger line between Finland and 

U. S. A. The "S"uomen Ulkomaankauppa" gives 
the following news concerning the American 
Scantic Line which since 1918 has carried on 
regular cargo traffic between Finland and the 
United States. In order to make a 15 days' 
direct voyage from U. S. A. to Finland possible, 
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the company has now placed 4 modernly equip­
ped vessels. viz., the "Scanpenn", "Scanyork", 
"Scanmail" and "Scanstates", ta,king both 
passengers and cargo, on this route for regular 
traffic service twice a month in each direction. 

... 

Weathe.r ('ondi,tions and ('.rop prospects. 'Rince 
the middle of June the weather has been un­
usually warm almost all over the country and 
rain has fallen so sparsely that of all the report­
ing districts in the country 69'p/o had too little or 
no rain at all. The s'pring sowings have, in 
consequence, suffered from drought,' but the rain 
tbat came after the 15th of July, has to some 
extent improved their prospects. The autumn 
sowings have, on the whole, developed well. The 
rye blossomed generally under very favourable 
conditions and is expected to give a crop above 
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medium. In the South of Finland the mowing 
of hay began about the 7th-8th of July and in 
the North some days later, in general favoured 
by good weather. Both the potatoes and the 
root-crops are badly in need of rain. - A general 
idea of the crop prospects in the middle of .T ul~­
for the pr.esent and the two preceding years can 
be gleaned from the following table in which, in 
stating the crop prospects, a scale of figures is 
employed, 8 signifying very good, 7 good, 6 
above medium, 5 medium, 4 below medium, 3 
poor crop, 2 almost a failure of crop, and 1 a 
failure of crop. 

Middle of July. 
1932 1931 1930 

Wheat .............. . 5.9 5.75.6 
Rye ................ . 5.9 6.2 6.2 
Barley ............. . 15.2 5.1 5.3 
Oats ................ . 5.0 5.1 5.2 
Potatoes ............. . 5.2 5.1 5.6 
Hay ................ . 5.0 4.8 5.0' 

... 

5 
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