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The .. igna OtfaIIJ i'mp!ovemen.t in t1he money 
market visibl.e in July 1Pl'00V'ed to be of a 
tr·an&ito.ry !Il·atUJl'e: during .AIu:gust 'tlhe .recur.ring 
ehortage .of .ca;pital ilIlIade itsellrf felt in the same 
d.egr,ee as !befo.re. iLarge withd.r·lllW.als o.f mo.ney 
!£rom the deposit and cu.rrent aCco.unts in the 
J,oint StoOk ibanb aJ.w~ys ,occur in FinI,and 
duriIllg Augus·t and September owing to tJhe 
hoaT'v€6t wo.nk, Ibut o.n tihi.. occasion 1ihe Go.v.ern­
ment, to.o., withdrew an a1llPreci,able amo.unt o·f 
its d€(po.sits, while the fo.rej,gn, balances. in marks 
d€creased. For these :reaso.ns tihe Joint Stook 
banlks ,feH ·oIbliJged' Ipartly to. curtail t'heir gra,nts 
of .or.edit, lPa,rtly to. .re~dL8Co.u;n.t .at tlhe Bank o.f 
Finiland. 

The ,d~o.sitB by th.e 'pUlbli-c in the Joint 
Stook. ba'1llks .(not ,trukiIlJg intoaccouDt the 
Illlteratio.ILS in the ,deposits of the T,reasury a·nd 
the Industrial Mortga:ge BaDlk) wer,e reduced 
by 90.7 millio.n martks in ,all which must he 
co.nsidered an unusuailly lallg.2 drop. The :r.educ­
ti{)n aPtPlied' o.nly in a, smaH measure to 10IlJg­
teI'm dEl(posit8, as has been the rul.e at ,illlis time 
of year, anid IPrindpally to the 'acco.unts of !home 
cc·r~i!lPonde.nts. It is ;p;roib:lllble that ·savin:gs 
baDJk.s in tihe countllY distri,cts' witihdlrew the 
cash they had !placed in 1lhe ,Joint (Stock banlks, 
as ailso the timber firms, the struggle over 
prices on the tilmlber ma.rlket continuing and 
fresib. means 'coming in 'from ,lIIbroa·d only to. 'a 
small extent. 

·As this. ten,dlency in the s-ituation showed 
itself furthe·r in 1fue reduction of .Treasury 
deposits and f.oreigner .. ' mark .de.p~its, the 
Join t Stock Iba·niks were fo.rced to restrict their 
granting of credits on bills. The reduction in 
credits ae a wlho.le was 2'1.2 miHiou ma.rlks .or 
somewhat less than in tlhe oorr~9pondinlg mo.nth 
.last y,ea;r. . 

The foreign indebtedness of the Joint Stock 
banks contiuued to decrea,s.e. The indebted·ness 
in fo;r.ei.;gn- currerey was reduced by 3.8 mil'lion 
marks to 210.9 million marks·, and the iIlldebted­
ness in: FinniEfu lC11N'ency by 311.5 millions to. 
477.9 million. marlks. OrecLit ba,lances ,abroad 
increased bw 4.2 millions to. 1J1~.1 miHion ma;rik:s. 
Owing to. these movements 1fue n.et iIlldeibtedness 
represented a ·reduction of 319.5 millions to 3!8,fj.7 

miNion ma,riks. The fallimg o.:Ilf in foreign 
deposits is IPrdbaibly due in (part to ;1ilie f·act that 
in some quaTt,ers demands w·ere ·put forward 
that the rp,rOtfitlllhleuess of 8.'gl'iculture and 
industry &ho:uld he im;proved !by means 0If a r:ise 
in the level of ,t'he :rates of exohan,gre. Unde,r 
p'l'esent conditions, however, tJhe Bank of Fin­
land ,does not see an~ re,ason to rais·e tlhe dolla.r 
·rate ·OIf ex.change. To ,discuss W1hat c.b.a.niges tlhe 
dollaa.' rate -()Jf e~cha:n-ge slhouild iPoss~bly JUIlJdiel'go 
in cas-e of fixing a definite ,dev,aluation ,rate, 
with a .v;iew to. tlhe possibility of carrying out 
mQ·net.ary ;reform in lP~acti.ce, would be to hring 
up th,is question ·far too ·ea.rly. 
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I~ the PoSition of the Ba1wc of Fmland,of' 
course, Ibhe ti.grhtne881 m the money market 
was Q'eflected. (Oreciirts increased aJ.1;()gte1ili.er by 

1~7.4 million mams to 8114.6 miJeNODB, ahiefly 
• 

owiIllg ·to the growth ilL re-tddeoount&. (['the de-
mand f<>r ,foreiJgn C1l:r:rency wae greaw than 
offering'!J, so that the su.PlPly of iorei.gn. currency 
was red'1l.lOOd /by: :I!~.3 million marks. 

r.tlhe Jiatter eiroumstaIllCe, i. e. 11he' intfiLux of 
notes to 1Ihe Bamlk itJhl'OUlgIh th.e sale of foreign. 
currency, acled .as a counterweilglht to 1Jhe in,­
creased granting of credit, 60 tthat the note 
cireulatll()n only increased eHgfut~, viz.,. iby 
n.9 m.jJ~ion omar\k6. The note circula.tion is still 
'lESS :than at rt.'he cor.res.ponding date '1ast year. 

11L the value of Finnish currencY n<> chan'gEls 
occllr:red a,gain. 'l1he wholesale pr;ice inidex -rOBe, 
Ii.ndeed, ,26 lPoin1e to 11~11J1 'Points am tlh.e cost of 
living index J:OSe 44 points to 1,1i98 ,points, ,but 
these dhaDlges are 'pr.OIbaIb1y . .diue .to 1ilie higlher 
prlces albroad. The d~nar rate of exchan.ge 
continues to be 39: 85. It would, DIO douJbt, he 
mere natu.oral to allOlW the dollM' 'rate to fluctuate 
. to some exten·t in ofIOOomance wi,th ilhe sU!pply 
aud demand on the foyeign exdhange llJla·rket, but 
in ,view of the iact that experienee ~as shown 
1Ihat,' ~o IOIllg.as a l~aiI!~ fixed: new goLd :pa.rLty 
is not estalblieilied, ,the pu/bl1c ea:~lylbali,eves every 
alterati<>n' in 1lh.e ilevel of exGhangesto be the 
forerunner ai considerable :5luctuations .and in­
dlllgleS in ru>e'Cu;1ation without.an;y ;real cause 
the Banlk. of ·Finland ihas kEU>t the ,dol1a.r rate of 

. exdhJaD!g'e IIIbsolutely un-changed dourixvg ilie last 
:tew mon •. 

TlRIA:DlE A:Nm 1!NDUiSTRY. 

lBoth e:cports and imports were Jal'ger during 
Augus.t thllln during the ewme IIIIJOnth Last year. 
Asusuail at this ,time of year, e:ioports exceeded 
imports coneide:ra.b'ly: the 'Value of imports 
amou:nted to 391.9 million- anfloriks and, the value 
.of ex:p.orts ;587.5 miilIiOmil, 1ili.e oSur,pilus of exports 
t'bus being 196.6 million mIlom l'TIhis last .:figure 
is sUgfutly lhigher than :tJhe cor:r€l9lpOOO~DIg fiJgu.re 
a yellr 8.g'O'. IAt the end of Arrugu.et the sur:plus 
.of imports, calculated Ifor the 'fi,rst e1ght lIIlonths 

of the year, was onWy 2119.1 mm-ion mds. Tthe 
oori'~ondim.g !fi~ was .rather less [ast year, 
.namely 1,85.6 million ilIj.arke .. 

In ,!ie:w of 1ihefact ,1fu.at1lhe grain im!I)orts 
. this autumm will Ibe considerably emaJiler othan 
last year, owimg to "bhe good ,harvest. and 'as 
exports I()f agr1cultUlrM :p~oduce and products of 
the paper 'il;l.duet:ry h.a.ve increased, it ,seems 
!I):J.'obalble,. !provided timlber eXIPorts reaab. the 
6-ame level as last year; 1Jhat Finlandl's ibaJ:a·nC6 
()f <trade' this year WIilI 'Pr()Ve ·more ofavOllraMe 
thaDl for .'the 'Previous year. As it is, .however, 
!possihle that some IPartof the wood.goods may 
il'emain unsold, in consequence of "bhe low level 
of !pJ.'ices offered, it is as 'Yetuncertaim, ih()w !far 
tht> tlalaIliCe' 'OIf trade may imp,rove. 

The Bailee of 1ib.e princi'Pal artic-les of exp·ort 
fr·oon Finland are satisfactory. '\. 

Business on the timber m!Jiriket whi<ili was du1l 
for s~veral months,. has ~ain ibecoan.e Hv:elier, 
but 'lUli£ortuIltlltely at 1ib.e· ex·pense of 'Prices. By 
obhe IIIlIidKlile of .~te1Dlber the qwintity.soM wa,s 
estimated +at .lIIoout 660,~OO standards of .sawn 
woodigoods or ,about 615% of 1ilie estimateda.'II.­
nru.aJ \production. The prices ·at wlhicili ibusiness 
has lIIgai-n- heen d.one, are conside.redl unsatis­

. ,factory !by the sellers. . 

x-lte m8lrlcet ,for both :P1llP·er and ,pulp continues 
lively. P.u:l(p IPricea are firm and in &OlIlie cases 
soow +a risin'g tenidency. iPrices for pa:J).er,on the 
otilierlhand, have not followed the lea:d of the 
lPu:hp p:ric6e. Quite receniiliy Ruesw lhas begun 
t:> a'Ppear as a' buyer on the !IIl.s;rlket. 

The rye and ba.:rl~y crDp lhlloS been, gathered 
1Jhrouglh.out 1:Jhe country and: !has proved, 'both as 
regards qU+antity .and quaJ.ioty, a/bove mi,ddlling. 
The oots h+a'Ve not' Y'Ilt been· grarnered everywhere, 
but, if only the weather doee not tu,rn too raiIllY, 
it should. be safe to predict ·of oats tihe same as 
of il'ye. Vegetllibles flore also expected to give a 
satisfac1;()ry mrvest. 

. TiHiE LAiBOUR MoAJRKErr. 

The labour market continues to he satisfa,ct­
ory fl'nd caJ.m. 
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STATISTICS. 
1. -,- BALANCE SHEET OF THE BANK OF FINLAND~ 

1928 1924 
Min. Fmk MflL lI'mk 

16/, .23/S I 8O/S I 8/e .1 lTJ/, 

1 
ASSETS. 

I. Gold Reserve 1) •....••.••.••••..••••••••..•..•.•• 42.7 48.0 48.0 48.0 48.0 
Foreign Corres~ondents and Credit abroad ..•...•••. 848.7 475.3 471.9 481.9 482.6 

. 11. Finnish Silver oin .•.••.•.•..•••••..•.•.•••••..• 0.5 0.5 0.5 0.5 0.5 
Bonds in Fo~ Currency ...............••.•••... 6.9 5.3 5.3 5.3 5.3 
Foreign Bank otes and Coupons ....•.•.•.......•. 0.5 0.7 0.8 0.9 0.9 

• Bills ......•.• , .......................... 8.1 1.0 1.2 5.0 1.8 
Finnish State Bonds in Finnish Currency ..•..•.•.• 504.5 445.3 445.3 445.3 445.3 
Other, State Obligations 11) •••••••••••••••••.••••••• 60.0 48.0 48.0 48.0 48.0 . 
Inland Bills ..•.............•.•.....•..•........ 785.3 751.1 805.6 886.2 839.2 

Ill. Foreign Bills I) .................................. - 39.2 - - - -
Inland Billsl) .................................... 35.8 - - - -
Loans on Security ..........•..................• 55.6 4.3 4.3 4.3 4.3 
Advances on Current Acc!)UD.ts .................... 2.4 2.7 4.7 3.4 4.0 
Bank Premises a.nd Furnitme .................... 12.1 12.2 12.2 12.2 12.2 
Sundry Assets ................................... 58.0 63.2 63.0 63.0 62.9 

Total 1955.3 1852.6 1905.8 1949.0 1900.0 
LIABILITIES. 

Liabilities payable on dema.nd: . 
Notes in circulation ..........•...... , .•.....••. " 1370.5 1236.2 1273.3 1279.0 1265.3 
Drafts outsta.nding .............................. 4.7 5.1 7.1 5;4 8.3 
Ba.la.nce of' Current Accounts due to Government ..•• 260.2 29.2 30.2 25.2 25.2 

, •. ' • & • Others ........ 35.9 23.3 2.5 48.5 4.8 
Credit abroad ............. '; ....................... - 244.8 244.8 244.8 244.8 
Foreign Correspondents .......................... 38.2 20.4 21.1 21.0 20.0 
Sundry Accounts ........................ -........ 6.4 22.1 51.4 53.4 51.4 

Government's Long·term Deposits. . .....••....•.•..... 30.0 - - - -
Earnings less Expenses .............................. 13.9 62.0 66;4 67.7 712 
Capital •....•......•.•...........................•. 100.0 100.0 100.0 100.0 100.0 
Reserve Fund ....................................... 50.0 50.0 50.0 50.0 50.0 
Ba.nk Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Undisposed Profit •..................••............. 83.5 13.5 13.5 18.6 13.5 
Reserved Profit .................................... - 33.6 33~6 33.5 33.5 

Total 1955.3 1852.6 1905.8 I I 1949.0 1900.0 
~ Nominal value. Calculated at the dollar rate on Sept., 15, 1924. 330.6 mm. marks. 
) Balance. free· of Interest, of the reimbursement, which according to a resolution of the Diet the Govemmentmakes to the 

:Bank of FlDIand for special Russian Ua bil\tles, already written off. 
') BUIs not Included In the supplementary cover (see note to table 2). 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

I 
1928 

1I 

1924 

lTJ/, 23/S -I 80/. I S/9 I 11/, 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents ....•...•••• 391.4 518.3 514.9 524.9 475.6 
Additional Right of Issue ............................ 1500.0 1500.0 1500.0 1500.0 1500.0 

Total 1 
1891.4 

11 

2018.3 

1 

2014.9 

I 
2024.9 

I 
1975.6 

Less Insufficient Supplementary Cover 1) •••••••••••••• 134.2 248.1 193.3 158.8 ·159.0 

Right to Issue Notes 1757.2 1770.2 1821.6 1866.1 1816.6 

USED AMOUNT OF ISSUE: 
Notes in circulation ................................ 1370.6 1236.2 1273.3 1279.0 1265.3 
Other Liabilities payable on demand ...•............•. 345.4, 344.9 357.1 393.3 354.6 

. Undrawn Amount o-f Advances on Current Accounts '" 8.3 7.6 5.6 6.8 6.2 

Total 1 
1724.2 

11 

1588.7 

1 

1636.0 

I 
1679.1 

I 
1626.0 

NOTE RESERVE .................................... 33.0 181.5 185.6 187.0 190.6 

Total I 1757.2 I1 1770.2 I 1821.6 I 1866.1 I 1816.6 
1) Difference between 1600 miDion marks. being the mulmllJll of the :Bank's fiduciary note Issue. aDd assets (above uDder group 

il) serving aB supplementary cover for the note Issue (see note 1 to table oil). 

Bank Rate since March 6, 1924, 9 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 
-

End 
Note Circulation Forcll!'n Correspondents ') 

End 
of 

MIll Fmk MJIl. Fmk 
of 

Month 1913 1 1922 I 1923 I 1924 I Monthly 1913 I' 1922 1 1923 1 1924 1 'Monthly Month 
Movement Movement 

[117.5] [1356.1] [60.4] [215.7] 
Jan. Jan. 114.4 1341.2 1399.7 1279.5 - 72.9 55.1 201.5 760.1 671.5 + 64.s 

Febr. 119.6 1442.1 1512.9 1376.s + 96.8 53.7 161.5 803.1 926.s . Febr. 
I March 116.0 1441.2 1555.1 1399.5 + 23.2 53.6 155.6 813.0 797.7 -128.6 March 

I Aril 110.6 1415.4 1490.8 1384.5 - 15.0 49.6 185.0 769.6 654.4 -143.s Aril 
~y 118.2 1400.0 1439.7 1361.s - 23.2 48.5 153.2 709.6 538.7 -115.7 itay 
June 114.9 1373.1 1436.s 1305.1 - 56.2 48.7 79.8 567.s 367.4 -l71.s June 
July 109.9 1340.4 1388.9 1261.4 - 43.7 52.1 97.5 449.s 572.2 + 204.8 July 
Aug. 109.4 1356.4 1389.7 1273.s + 11.9 51.9 106.1 347.6 471.9 -100.s Aug. 
Sept. 112.0 1397.2 1382.9 58.5 345.s 282.6 Sept. 
Oet. 109.2 1375.6 1365.s 64.9 915.2 556.9 Oct. 
Nov. 112.s 1 343.s 11 333.0 

I I 
62.9 

[ 
853.s 

1 
594.6 

1 
I[ Nov. 

Dec. 113.0 1 420.9 1 352.4 58.5 708.0 607.2 iDee. 
I) Credit balances with forl!ilPl correspondents. From Febr. 1924 iDcludIDg the Credit abroad, 244.8 mill. mk. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

End 
Note Beserve Home Loans 2) 

End 
of 

MIll. Fmk Mill Fmk 
of 

Month 1913 "I 19221) 1 19231) 1 19241) 1 Monthly 1913 1 1922 I 1923 1 1924 1 Monthly Month 
Movemenll I Movement 

I Jan. 
[16.0] [139.4] 

95.4 
[115.2] I [657.1] I I Jan. 17.2 213.s 455.5 473.4 + 114.9 646.0 605.8 627.5 - 89.1 

I Febr. 23.6 152.9 422.1 442.0 - 31., 119.2 757.2 601.6 631.4 + 3.9 Febr. 
. March 22.2 179.7 321.4- 382;8 - 59.2 120.8 731.6 705.0 710.9 + 79.5 March 

Aril 23.0 184.s 332.7 350.2 32.6 121.5 716.8 694.9 766.4- + 55.5 Aril 
Afay 

-. itay 18.6 163.0 322.6 233.8 -116.4- 126.4- 774.0 706.9 926.s + 159.9 
June 26.2 135.s 236.2 184.7 - 49.1 119.6 822.1 808.5 1006.4- + 80.1 June 
July 32.8 176.7 208.4 502.4 + 317.7 113.4- 798.7 829.5 677.1 -329.s July 
Aug. 37.7. 180.6 154.8 378.9 --123.5 108.9 811.5 889.5 814.6 + 137.5 Aug. 
Sept. 42.9 306.6 147.4- 104.5 679.7 895.1 Sept. 
Oct. 45.2 551.6 303.1 102.9 421.6 747.1 I Oct. 
Nov. 46.4 504.8 402.s 

[ [ 1 
103.9 "[ 478.1 

[ 
663.5 

1 [ 
Nov. 

Dee. 41.2 405.7 378.0 110.0 650.s 716.11 Dee. 
') In these figures the amount deducted In table 2 has been Included In the note reserve, as this Is In reality a conditional. note 

reserve. The difference between these two forms of note reserve consists only In the fact that the deduction referred to may be utilised 
for the note issue only if set against such means as eau be referred to the supplementary cover, while on the other hand no conditions 
are laid down with regsfd to the employment of the note reserve which the Bank publishes In its balances. . . 

") Inland Bills, Loans on Security and Advances on Current Accounts. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. b .""'w_". But.', I B __ .. " ...... , ...... u ... I 
. . 

Balance of Curreu,t Accounts due 
End to Government to others than Government End 
of MIll. Fmk I :WD. Fmk Mill. Fmk . of 

Month 

1913 11923 1 1924 1 M~~:=t 1913 1 1923 1 1924 1 ~V::~t 1913 11923 1 1924 1 :O:~!~t 
Month 

I [23.1J 

, 
[ ! [ f12.2] [155.5] [239.s] [4.7] f110.6] 

Jan. 14.2 84.2 363.9 - 80.2 I 20.1 234.9 364.9 + 70.1 4.9 154.1 63.2 - 11.1 Jan. 
[ Febr. 15.5 64.4 327.9 - 36.0 17.7 217.s iJ41.8 - 23.1 3.6 151.8 24.1 - 39.1 Febr. 

March 18.s 175.0 392.1 + 64.2 20.1 345.0 .239.2 -102.6 4.s 60.s 28.2 + 4.1 March 

I ~~1 17.5 172.9 415.1 + 23.0 22.5 313;2 114.8 -124.4- 3.6 125.6 25.3 - 2.9 Aril 
23;1 165.5 538.8 + 123.7 17.7 320.2 127.8 + 13.0 [ 3.4- 107.6 0.5 - 24.8 ~y 

, June 20.s 251.1 580.8 + 42.0 18.2 291.4- 71.4 - 56.4 I 4.4 85.7 - - 0.5 June 
! Jruy 17.s 259.0 231.9 -348.9 19.0 236.0 30.1 - 41.sl 5.2 76.9 21.2 + 21.2 I July 
; Aug. 16.7 322.8 340.s + 108.4 18.1 242.1 30.2 + 0.1 4.5 45.0 2.5 - 18.7 Aug. 
· Sept. 16.0 467.1 17.9 187.4-

! 
4.8 48.1 Sept. 

1 Oct. I 13.6 337.7 27.s 274.0 4.7 115.11 j, Oct. 
· Nov. I 14.7 [ 349.5 [ 

[ 
23.1 [169.1 1 

i[ 
4.3[ 46.4-[ i[ Nov. i 

· Dec. I 15.2 444.1 20.7 294.8 5.7 74.s : Dec. 
The fi8qres In brackets [ 1 indicate the position at the end of the previous year. 

') Included in home loans, see table 4. Bedlscounted Bills for 1915 according to Finland's Official Statistics VII. D. Bank 
Statlstica, for 1923 and 1924 according to the monthly balance sheets of the Bank of Finland. 
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6. - RATES OF EXCHANOE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAOE. 

HoDth II.j~ 1 ~ndonl s:ao:-I Parm .I~I BerllD 1 ~r-I Baale 18:\: 1 =-1 Prague 1 Rava I Rome IlIJIa I 
100: -1128: 46 208: 321100:-

. -
Par. 5:18 25: 22 138: 89 100:- 138: 89 138:89 105: 01 100:- 100:- 100:--: 
1921 
Dec. 52: 94 218: 92 1291: 40 410:04 394: SO 28: 07 1 917: SO 1 030: 88 801: 64 1027: 40 
1922 
Dec. 39:95 183: 77 1075: 26 288: 65 266:89 -:1>4 1591: 09 755:- 755:83 824: 96 124: 22 11: 78 - -
1923 
Aug. 36:16 164: 95 962:67 204:89 164:93 1)16: 07 1423: 59 653:67 589: 52 667:96 107:63 10:54 158: 04 -
Sept .. 37: 07 168: 44 984: 30 217: 20 182:08 1:66 1458: 44 663: 72 597:60 672: 28 112:56 10: 78 165: 72 -
Oct. 37:35 169:09 986:- 223:70 191: 74 96:- 1463: 63 668:48 581:44 657: 07 113:03 10: 91 169: 09 -
Nov. 38: 06 167: 13 1000: 62 211:'54 181:73 - 1450: 92 669: 65 560:85 656: 85 112:04 10: 96 169:38 748: 68 
Dec. 40: 50 176: 70 1066: 20 214:- 186:48 - 1643: 39 708: 17 605:30 724: 17 119:26 10: 87 178: 57 790:-
1924 
Jan. 40: 17 171: 15 1051: 50 18848 169: 35 - 1502: 25 696:69 567: 56 684: 52 118:27 10:33 175:38 781: 92 
Febr. 39:85 171:61 1043: 16 176:90 154: 28 - 1491: 34 692:60 531: 58 639: 08 116:12 10:47 174: 44 766: 72 
March 39:90 171:33 1048: 66 185: 16 153: 98 - 1481: 94 691: 06 542:- 626:66 116:40 10:58 172: 72767: 20 
April 39: 90 173: 59 1053: 75 244: 83 208: 19 - 1486: 23 703: ~g 551: 21 665: 65 119: 72 10:60 178: 92 768: 21 
May 39: 85 173: 95 1057: 80 230:68 194: 32 - 1492:96 707:8 554:- 676:34 118:44 10: 51 179:36 768:-
June 

1
39

:
85 172: 33r 059: 45 209: 251182: 25 - 11494: 57 705: 301540: 50 671:80 118: 59 10: 17 175: 41 768:-

July 39: 85 174: 26 1 061: - 205: 26182: 83 - 1513:76 725: 57 536: 30 642:02 119: 70 9:58 174: 07 768:44 
Aug. 39:85 179: 551 061: 69 219: 12 201: 21 - 1649: 88 752: 38 553: 92 648:35 121:08 9:.19,179: 81 771:-

1) Bates on Berlin are per 1 million Rmk in Aug. aDd. Sept. aDd per 1 mUlIard In Oct. The quotation of Rmk was discontinued 
on .Nov. 6. Regular quotation of Iatvlan lata (RfII.a) was oommenoed on Nov. 9, 1928. 

7. - MOVEMENT OF THE DOLLAR RATE. 8. - BANK OF FINLAND. CLEARINO. 
1923 ~9" Total Cl earinll) 

A ver-I _-I ~- \ DevIation 
. DevIation 

1923 11 1924 Hontil Honth 
A:;:- \ H!t 1 r:;-I a~ve I ~ age eat eat a~ I be~ Nmnber I Amount Numberl Amount I 

I. t I HiI1.Fm" HiI1.FmIl 

Jan. ~:38 40: 75 4Q: 10 0:37 0:28 40:17 40:44 40:05 0: 27 0:12 83621 1318.2 95959 1558.2 Jan. 
Febr. 8: 27 4Q: 05 36:60 1:78 1:67 39:85 40:01 39: 78 0: 16 0:07 72910 1264.6 82536 1294.3 Febr. 
March 36:45 37: 20 35: 85 0: 75 0:60 ~~:90 4Q:03 39: 78 0: 13 0: 12 97213 1621.0 90962 1292.7 March 
Am 36:43 37:- 36:05 0: 57 '0:38 39:90 39:99 39: 85 0: 09 0:05 85177 1350.0 93366 1326.9 ~;il ~y 36: 22 36: 4536: 05 0:23 0: 17 39:85 39: 85 39: 85 - - 90090 1348.4 101073 1387.4 
June ~6:19 36:3536: 11 0:16 0:08 39:85 39:85 39:85 - - 87595 1368.3 89578 1222.0 June 
July 36:25 36: 38 36: 11 0:13 0:14 39:85 39: 85 39:85 - - 87076 1281.2 92715 1182.6 July 
Aug. 36:16 36: 2236:11 0:06 0:05 39:85 39:85 39:85 - - 82144 1173.5 85187 1017.7 Aug. 
Sept. 37:07 37: 6036:19 0:53 0:88 84727 1274.8 I Sept. 
Oct. 37:35 37: 6537: 21 0:20 0:14 96 004 1 651.8 Oct. 
Nov. ~8:06 40:50 37:20 2:44 0:86 I I ·1 

93 584 1559.0 I Nov. 
Dec. 4Q: 50 40:50 40:45 ·0:05 1112 881 1245.2 Dec. I 
~~e 1/37: 42140: 75135: 851 3: 331 1: 57/1 I I I I 

1 073 022 16 446.0 . Total 
685826110715.211731376110281.8\\ Jan.-Aug. 

.) From the beginning of 1028 these fIgorea include the clearing both at the Head Office of the Bank and at five of the branch •• 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

~ ....... --.. " Depolits") Tot a I Monthly 
End of .MIll. Fmk HiI1.·Fmk Hut Fmk Movement End of 

Honth 1913 1 1923 1 1924 
1 1 

19i3 
1 1923 1 1924 192311924 

Month 
1913 1923 1924 

Jan. 
[54.3) [1022.2] [591.0] [3113.7] [645.3] [4135.0] 

+194.2 + 174.8 Jan. 57.9 1121.4 1400.0 595.9 3208.7 3519.7 653.8 4330.1 4919.7 
Febr. 64.8 1156.8 1448.6 599.6 3252.0 3551.6 65404 4408.8 5000.2 + 78.7 + SO.5 Febr'l March 56.8 1126.9 1466.2 603.3 3330.9 3617.5 660.1 4457.8 5083.7 + 49.0 + 83.5 March 
April 54.3 1110.9 1503.2 603.3 3400.0 3647.4 657.6 4510.9 5150.6 +53.1 + 66.9 Aril 
May 55.8 1177.5 1445.4 601.6 3422.8 3647.6 657.4 4600.3 5093.0 + 89.4 - 57.6 ~y 
JunE! 55.6 1136.1 1477.6 609.7 3518.0 3746.0 665.3 4654.1 5223.6 + 53.8 + 130.6 June 1 
July- 55.7 1112.9 1925.1 613.3 3 641.3 ~ 3725.8 669.0 4654.2 5650.0 + 0.1 + 427.3 July 
Aug. 57.7 1062.4 1826.3 615.8 3525.1 I 3698.6 673.5 4587.5 5524.9 - 66.7 -126.0 (ug .. 
Sept. 57.9 1146.0 612.8 3474.6 1 670.7 4620.6 + 33.1 Sept. i 
Oct. 59.7 1158.0 611.7 3 418.7 671.4 4576.7 - 43.9 Oct. I \ Nov. 58.1 11313.6 I 

I 

605.3 3 385.9 663.4 I 4 699.5
1 

I +122.8
1 

11 Nov. I 
Dec. 64.6 1294.4 619.2 I 3 450.5 I 11 673.8 4 744.9 1+ 45.4 Dec. I 

Tablea 9-11'accordiDg to Finland's Offlelal Statistlca VII. D. Bank Statistica. The figures in brackets r I indleatB the pOllltion 
at the end of the prevloUl year, . 

') Actual current .necountB and home (Y.)rresp~udentl. - ") Dep09lt acoollnts and saviDga accounts. 
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10. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BU.. 11 Loans and O ... erdrattB ~ Tot al 

1924 11· 
Monthly 

11:: Eb4 of 11 
MID. Fmk MIll. Fmk MIll. Fmk Movement 

Month 
1913 1 1923 1 1924 1913 1 1923' 1 1924 1913 1 '1923 1 1923 1 1924 

[283.7] rl905.3] [453.3] [4240.6] [737.0] [6145.9] I Jan. 290.2 1877.7 2170.7 459.8 4.243.8 4738.5 750.0 6121.5 6909.2 - 24.4 + 40.7 Jan. 
Febr. 292.1 1922.6 2155.3 465.4 4340.4 4758.4 757.5 6263.0 6913.7 + 141.5 + 4.5 Febr. 
March 294.7 2026.4 2165.6 467.2 4446.6 4763.7 761.9 6473.0 6929.3 + 210.0 + 15.6 March 
April 298.1 2097.7 2190.0 472.8 4460.8 4857.7 770.9 6558.5 7047.7 + 85.5 + 118.4 ~~ May 301.4 2169.3 2258.3 478.5 4506.5 4912.4 779.9 6675.8 7170.7 + 117.3 + 123.0 
June 

[ 
297.1 2193.4 2266.9 474.9 4508.0 4905.3 772.0 6701.4 7172.2 + 25.6 + 1.5 June 

July 289.0 2162.6 2217.7 470.1 4582.4' 4923.5 759.1 6745.0 7141.2 + 43.6 - 31.0 July 
Aug. 281.3 2134.0 2190.4 472.3 4638.8 4929.6 753.6 6772.8 7120.0 + 27.8 - 21.2 Aug. 
Sept. 

I 

278.4 2190.6 470.5 4695.0 748.9 6885.6 + 112.8 Sept. 
Oct. 278.1 2179.7 477.7 4704.1 755.8 6883.8 - 1.8 Oct. 
Nov. 275.9 1 2158.7 1 

11 
478.4 4783.7 1 749.3 6892.4 I" 1+ 8.6 Nov. 

Dec. 274.1 2146.8 469.3 4721.7 743.4 6868.5 - 23.9 Dec. 
') Home loaDs, cash credits and home correspondents. 

11. - POSITION OF THE JOINT STOCK BANKS WITH REGARD TO FOREI6N COUNTRIES. 
Oredlts ') 

Ih913 

Debts ") ret malmB (+) and NetDebts (-) 
1 MonWy MO'f'mnent 11 

End of 11 MID.Fmk MDl. Fmk MIll. Fmk of Net Debts End of 
Month 

1913 1 1928 1 1924 1 1928 1 1924 1913 1 1923 1 1924 1923 1 1924 Month 

Jan. 
[32.9] [72.2] [15.7] [971.8] 

795.3 
[+17.2] [- 899.6] 

30.1 101.3 92.0. 14.7 1008.8 +15.11 - 907.5 -703.3 + 7.9 - 14.7 Jan. 
Febr. 30.4 100.4 82.2 17.2 1054.0 758.5 +13.2 - 958.6 -671.3 + 46.1 - 32.0 Febr. 
March 27.8 98.0 105.5 17.6 1078.9 673.7 + 10.2 '- 980.9 -568.2 + 27.3 -108.1 March 

~ril 26.7 90.2 117.6 23.1 1117.4 683.8 + 8.6 -1027.2 -566;2 + 46.3 - 2.0 t&~ 1 ay 27.5 75.2 102.9 27.7 1102.2 610.9 - 0.2 -1027.0 -508.0 - 0.2 - 58.2 
June 32.2 75.3 103.9 26.0 1011.4 594.0 + 6.2 - 986.1 -490.1 - 90.9 - 17.9 Juue . 
July 40.9 86.8 107.9 19.7 983.0 534.1 + 21.2 - 896.2 -426.2 - 39.9 - 63.9 July 
Aug. 50.5 79.0 112.1 16.1 951.8 498.8 + 84.4 - 872.8 -386.7 - 23.4 - 39.5 Aug. 
Sept. 52.1 96.5 15.6 884.3 + 36.5 - 787.8 - 85.0 

I 
Sept. 

Oct. 58.8 93.4 20.1 1016.6 +38.7 - 923.2 + 135.4 Oct. 
Nov. 50.5 

1 
131.7 20.3 856.7 1 11 + 30.2 1- 725.0 1..:... 198.2 Nov. 

Dec. 49.5 92.2 16.2 810.2 + 38.3 - 718.0 - 7.0 Dec. 
The fllI1Jr8II in brackete [ ] Indleate the JIC)IItion at the end of the previous year. . 
') Balances with foreign correspondents and foreign bUlB. - ") Due to foreign correapoDdents. (90-115 % forelp depOBlts In Fmks.) 

12. - DEPOSITS 'IN THE SAVINGS-BANKS, BANKRUPTCIES AND PROTESTED BILLS. 

Deposits In the Sa'f'iDss- '_Wd~ ......... ..... ~ I Banks 
Number ao~ Month MID. Fmk Number 

1918 1 19221 1928 1 192411191311922'1192811924 

Month 

I 
1922'- 18)1923 1 B) 1924 1922119231192 

January 
(1)1194.8] . 4221 iJanuary · 1506.4* 70 74 124* 959 436 801 2.8 4.9 8.9 5.3 

February · . 1528.0* 56 60 107* 762 398 326 754 2.1 2.7 3.9 4.2 'February 
March . 1241.5 1462.0* 1544.2* 77 75 124* 957 364 353 762 1.1 2.5 3.3 3.9 March 
Am · 1480.5* 1570.7* 57 60 90* 881 313 301 745 1.2 2.8 3.6 4.4 Am 
~y · 1489.5* 1583.0* 72 66 102* 861 370 306 839 1.0 3.6 2.0 4.7 ~y 
June , 1226.4 1487.8* 1579.3* 46 49 807 345 416 709 0.8 2.7 2.3 4.0 June 
July I . 1 496.5* 1 583.8* 40 44 820 363 492 768 0.8 2.3 3.1 5.0 July 
August • 1 496.9* 1 588.S* . 48 '60 799 299 430 741* 1.0 1.6 3.6 4.0* August 

838 318 455 1.1 3.7 2.7 September 1 281.6 1 495.1 * I 58 56 I September 
October \' • 1 490.4* 631 89 8881 334 612 0.81 2.31 3.9 October 
November' • 1 491.7* i 67 79 762 389 656 1 0.6 2.9 3.9 November (,,,omb" 1'11387.0 ,.,n.,· I" 00 942 539 815 1.0 4.8 5.0 I 11 December 

J an..1:
1

11 I I 1172517921 11102761440415 598 I 1114.3136.8141.2 '1 11 Total 
6846 2874 3060 6119*110.8 23.1 25.7 35.5*! Jan.-Aug. 

') Increased by 76,' mill. mk Interest for 1921. - ") Inoressed by 89.s mU!. mk interest for 1922. - .) Exoludlng interest for 
ourrent year. . 

Deposits in the Savings Banks, Including long-term dl'Posite and current accounts, according to figures supplied for 1922 and 
1923 by tJ:Ie Savlllllll Banks Inspector's Office and for 1924 by the Central Statistical Office. 

These fIII1Jr8II for bankruptcies are not comparable with those publlahed earlier in 1923. The figures above, compUed by the 
Central Statlatical Office according to t!te reports sent in by the various Courts, include all bankruptcy petitions, of which only about 
half will lead in due course to actual bankrupt\lrl whereas the rest owing to agreement, lack of means etc. will be eancellecl. 

Protested bUlB according to figures pubhsned in the 'Report of BUlB Protested in Finland •. 
. • Preliminary figures subject to minor alterations. 
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'13. - TURNOVER OF HELSINGFORS SToCK EXCHANGE. 

, ~ .... DehlIs for 1924 l\IIll. Fmk 

Month 
1922' I l\IIll~=k Shares 

1 

Month 

I I I ~-
Bonds 

1924 Bank IndnstrIal IaneouB 

January 12.1 14.1 11_0 7.3 2.5 0.7 0.5 January 
February 18.1 12.2 12.5 8.0 8.3 0;8 0.' February I March 10.5 14.9 17.40 9.7 6.3 0.6 0.8 March 
Aril 10.8 18.6 16.7 10.8 5.0 0.6 .0.3 Aril 
~y 17.3 11.8 11.s 7.2 2.' 0.5 1.1 Atay 
J1iD.e 6.5 7.2 . 5.3 8.3 1.3 0.3 0.' June 
July 8.9 7.8 5.8 8.7 . 1.6 0.2 0.3 July 
August 6.9 8.6 6;9 4.5 1.7 0.2 0.5 August 
September 11.8 10.3 September 
October 17.0 8.9 October 
November 12.s 9.3 November 
December' 18.8 19.5 1 December 

Total " 
185.9 , 188.2 , 

" 

, j " Total Jan.-Aug. 81.1 90.2 86.8 54.5 24.1 3.9 4.3 Jan.-Aug. 
According to flguree supplied 'by the Stook Exchange Committee. 

14. - STOCK EXCHANGE INDEX. 

Year 
11 

Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I Oct. I NOY. I Dea. 
11 

Year -
1921 178 160 150 145 148 141 145 I 147 138 180 129 127 1921 
1922 128 182 127 122 122 124 125 127 140 144 142 148 1922 
1928 145 148 142 142 144 141 147 

I 
149 144 145 189 140 1928 

1924 148 148 189 129 127 126 125 125 1924 
AooordIng to f\gureB publiBhed In the 'M_toro. 
Th\s revised Index serles Is based on the prices bld at the end of each month for 18 repnllelitatlve securities, vis., , ~dt!: 

industrial and 11 other kinds of BhareB. By multiplYIng the price bid for .each security by the number of BhareB In the-correBpO 
llOID~ny the lICMl8IIed .Exchange value> has been arrived at filr the sh&re caplt&! of the company, 'the sum of whloh values has been 
aaJoWated In '/, of the tot&! nomln&l value of the sh&re caplt&! of the '88me companies. These :peIC8ntages ,In the above table ususDy 
mow a faU ,during March and April owing to the payment of dividends. 

15. - NATIONAL DEBT. 

Foreign Internal Tot a I 
End of ' l\IIll. Fmk MID. Fmk MIll. 'Fmk End of 
Month 

Funded 1 Floating 1 Funded 1 FloatIng 1 Funded 1 FloatIng I. ,Total 11 Monthly 
Month 

Tot&! Total 
. }loyement 

1921 
, , , 

1921 
August 558.1 149.2 702.3 954.9 384.2 1289.1 1508.0 483.' 1991.' - 24.9 August 

1922 1922 
August 534.5 156.1 690.6 954.8 181.3 1136.1 1489.3 887.' 1826.7

1 

- 9., August 
1928 1923 

August 664.9 167.1 832.0 954.8 84.0 1088.8 1619.7 251.1 1870.8, - 0.9 August 
SePtember 664.9 167.1 832.0 958.6 84.0 1037.6 1618.5 251.1 1869.6 - 1.2 September 
October 648.5 167.1 815.6 958.1 84.0 1037.1 1601.6 251.1 1852.7 - 16.9 October 
November 1129.' 167.1 296.5 958.1 84.0 1087.1 2082.5 251.1 2838.6 + 80.9 November 
December 1477.8 - 1477.8 937.' - 987.' 2415.2 - 2415.2 + 481.6 December 

1924 1924 
January 1478.9 - 478.9 905.2 - 905.2 2879.1 - 2879.1 - 36.1 Ja.nuary 
February 1491.6 - 1491.6 887.2 - 887.2 2878.8 - 2878.8 - 0.3 February 
March . 1459.6 - 1459.6 887.1 - 887.1 2846.7 - 2846.7 - 82.1 March 
Aril 

1

144
2,4 

- 1442.i 887.0 - 887.0 I 2829.' - 2329.' - 17.3 ~ ~y 1487.' - 1487.' 884.7 - 884.7 2322.1 - 2322.1 - 7.3 
June 1482.7 - 1432.7 884.6 - 884.6 2317.3 - 2817.3 - 4.8 June 
July 1430.8 - 1430.8 884.5 - 884.5 2315.3 - 2315.31 - 2.0 July 
AugUst 1427.6 - 1427.6 884.' - 884., 2312.0 - 2312.0 - 3.3 August 

1) l\IIll. DoDars l\IIll. DoU&rs Mill. DoU&rs 
I 

August 62.3 1 - 1 62.3 22.2 1 - 1 22.2 84.5 1 - 1 84.5 11 . I August 
The above table Is based on the monthly report on the National Debt published by the Treasury In'the Official Gazette. Internsl 

Ioa.ns are given at their nomln&l value. ll'orelgnlosDS are given In FinnIsh aurrency accoMing to the rate ruling on the date of the 
r8IsIng of the loan. As a result of this, loaDS of an esrIIer date than 1914 are set dOwn at par. 

') CalO1i1sted 88 follows: The loaDS raised In the country have been08\oul&ted In doDars, according to the average rate of 
exchange of esoh month. The loans, negotiated abroad, whiah are aD Issued' in different cu:rrenoles, are grouped Rccordlng to the 
proportion of CDrrenoles, shown by the COUPI>DB p:1id, and reduted to dollars at the rate of exchange Just mentioned. 



16. - TOTAL STAT~ REVENUE AND PRINCIPAL GROUPS. 

I \ J:~n~i:n~ 1\1\ ~~n~:~~ 1

1

, Groups of revenue Groups of revenue 

.i 1 1923 I 1924 1923 I 1924 I1 

I ! . I 1,1, Postal fees ....................... I 35.9,1 38.9 
: Revenue derived from qtate forests .. 1 125.3 'I 124.1 Te!eg~ph fees ........ ;........... 7.6 8.91 

' ca.naJ. 2.6 2.21' S~ppmg dues ............ . . . .. . . . 7.8 5.9 

1 

~ » » s ...... F 10 12 

Customs dues 489 ' 518 2 Export charges •.................. 
» » »railways . .. . . 314.9 ' 322.8 mes .............. " ...... ~ . . . . . .0 -_ .21 

•••• •• •• •••• •••••• •• .± • Profits from the Bank of Finland .. 
Excise on tobacco...... .......... 74

9
.'96 5

9
7 .. 3

9 
Tax~forpreviousyea.rsdebitedtoolow 15.9 27.7 

» »matches . . . . . . . . . . . . . . . . , V tax s d the 101 0 130 3 
Stamp duty............ .. .. .. .. .. 76.6 74.0 anous e an 0, r revenue.. .. . . I' 
Interest.... .. .... .. .. .... .. ...... 6.7 20.8 I Total state revenue I 1278.21 1353.2 

According to figures compiled by the Treasury from the bslances of accounts at the end of each month. These are prelimln· 
ary figures of gross amounts. This table gives. figures for the excise on tobscco excluding stamp duty on imported tobacco, which is 
included In the respective figures in table 17. 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk OOO's omitted.) , 

11 Import Customs I Export 1 Fines 
1 

Clearing 1 Light 
il Excise on 11 Exelse on 11 Month Month alld Storage Customs Cbarges Dnes Tobacco Matcbes Charges 

1924 

1 

9894*\ 
, 1924 

January 99913* 146* 370* 76* 373* 1274* January 
February 76103* 14* 377* 40* 173* 102* I 2267* February 
March 62520* 16* 148* 31* 163*' 7417* 1667* March 
Aril 78171* 47* 649* 76* 349* 13898* 1553* Aril 
~y 105659* 1 5,65* 341* 213* 1550* 17848* 2155* ltay 
June 95135* 

1 
2708* 264* 405* 1857* 8008* 977* June 

July 89740* 4825* 144* 512* 2264* 19765* 1049* July 
August 86006* i 4041* 297* 451* 

I 
1927* 

1 

8393* 1222* ~t 
September 

I 
Septem,ber 

October 

I 
I October 

November 
1 1 

, November 
December 1 December 

Jan.-Aug. 1924 693 247* 12362* 2590* 1804* 8656* 85325*' 12164* Jan.-Aug. 1924 
» 1923 652545 20107 1651 1863 11722 101617 12937 » 1923 
» 1922 450929 18940 2097' 1614 11860 77 630 1 9965 » 1922 
» 1921 332637 13779 1231 971 3556 82161 - » 1921 

1924 Budget 
Estimate li 950000 I 20000 I - I 3000 I 16000 11144000 II 15000 1\ 

1924 Budget· 
Estimate 

Tables 17-26 according to Finland's Official Statlstlcs I. A., Foreign Trade of Finland, Monthly Reports. 

18. - VALUE OF ,IMPORTS AND EXPORTS. 

I 
i Imports I Exports 11 Snrplus of Imports (-) 

I (C. 'I. F. Value) (F. O. B. Value) 

,I 
or Exports (+> 

Month ; Mill. Fmk Mill. Fmk MIlL Fmk Month 

i 
I I I I 

! 

I 1 
1913 1923 1924 1913 1923 1924 i 1913 1923 1924 

i 
I 

1 
i 1 

-161.7*\' January \ January 
I 

I 

I 29.9 306.2 378.4* 13.0 199.0 216.7* \ -16.9 -107.2 
1 February 26.6 261.5 297.9* 14.2 150.4 140.3* -12.4 -111.1 -157.6*1 February 
, March 30.0 308.3 244.9* 13.6 154.4 

I 
125.9* -16.4 -153.9 -119.0*1 March 

i ~ril 32.3 368.0 426.2* 17.3 195.5 
246.2*\1 

-15.0 -172.5 -180.0* ~ril 
I ay 52.6 460.1 521.8* 36.6 247.6 328.1* -16.0 -212.5 -193.7*, ay 1 

June 43.0 421.4 441.2* 49.1 529.9 

I 

515.3* + 6.1 + 108.5 + 74.1* June I 
I·JulY 43.5 

I 
387.3 412.4* 56.6 657.3 735.6* ! + 13.1 + 270.0 + 323.2*1 July· 

, August 40.3 370.7 391.9* 

I 

52.1 563.8 587.5* [ + 11.8 + 193.1 + 195.6*1
1 

August 
j September 51.8 

1 

410.3 50.3 

1 

477.4 - 1.5 + 67.1 September 
October 61.4 469.9 42.9 481.2 

\ 

-18.5 + 11.3 I October 
November 48.4 451.9 

I 
32.3 357.4 1 -16.1 - 94.5 i November 

I December 35.6 384.7 26.8 378.6 I - 8.8 - 6.1 I December 
I Total!! 495.4 1 4600.3 I' 404.8 14392.5 

12895.6* I1 
- 90.61 - 207.8 I li Total 

i Jan.-Aug, 11 298.2 I 2883.5 3114.7* i: 252.5 2697.9 - 45.7 -185.6 - 219.1*iiJan.-Aug. 
. The term impf1l"tB covers all imported goods which have been placed on the market either immediately after importation or 

after storage. EzportB covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by 
their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently. im· 
ports are .glven according to their C. I. F. value and exports F. O. B. 

• Preliminary figures subject to minor alterations. 
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J9. - VALUE Of IMPORTS· AND· EXPORtS IN DIffERENT G"ROUPS Of GOODS." 

"0 Groups of Goods 

1 Live animals ........... . 
2 Food obtafued from animals 
3 Cereals and their products 
4 Fodder and seed ....... . 
5 Fruit, vegetables, Jive plants, 

etc .................•. 
6 Colonial produce and spices 
7 Preserves, in hermetiCaJIy 

sealed packages ....... . 
8 Beverages .............. . 
9 Spinning materials •. ; ... . 

10 Yams and ropes ....... . 
11 Cloth .................. . 
12 Diverse textile products .. 
13 Timber and wooden articles 
14 Barlt, cane, .branches or 

. tWigs, and articles made 
'from same .........•.. 

I~ Import.' 1 (c. I. If. Value) 

I MllI. Jl'mk 

Aug. luly Aug. lan.-Aug. 

1'19231192411924111922 11923 1 1924 

2.0 1.1 
8.5 7.6 

48.8 . 77.8 
5.1 7.5 

~6· ~1 ~8 &1 
12.0 46.0 69.9 77.3 
48.7 431.6' 436.0 587.8 
13.8 34.1 62.1 86.2 

4.7 5.6 7.3 44.6 53.2 59.7 
43.1 52.8 65.4 315.9 357.6 438.1 

0.1 0.1 
0.1 0.6 

. 25.8 22.2 
11.0 6.1 
34.9 20.6 
14.5 13.3 
1.1 1.5 

1.0 2.1 

0.2 
0.6 

15.5 
10.0 

. 26.5 
14.0 
1.5 

1.1 

0.8 
3.9 

209.1 
63.5 

180.6 
87.6 

7.5 

12.1 

1.8 
3.8 

178.6 
72.6 

255.6 
133.8 
11.4 

15.0 

1.4 
4.8 

215.7 
53.3 

196.9 
123.2 
10.6 

11.0 

Exports 
(If. O. B. Value) 

MW. Jl'mk 

AUg'j' July 1 Aug. 11 Jan.-Aug. 

1923 1924 19»4111922 11928 11924 

0.4 0.4 
29.1 38.7 
0.4 0.6 
0;0 0.0 

0.0 
0.2 

0.3 

0.0 
0.0 
0.6 
0.0 

424.3 

0.0 
0.3 

0.1 

0.0 
0.6 
0.6 . 
0.0 

569.0 

0.2 0.6 

0.4 6.6 
31.2 325.7 
0.6 7.3 
0.0 5.8 

0.0 
0.3 

1.3 
2.6 

1.6! 1.4 
204.-1. 254.5 

4.2
1 

1.6 
6.5 1.7 

0.3! 0.1 
1.1 1.4 

0,0 1.4 2.8 2.7 
- 0.0 0.0 0.0 
0.0 0.3 0.2 0.2 
0.6 0.5 0.4 3.4 
0.8 10.7 ' 2.2 3.4 
0.0 1.9 0.3 0.2 

419.9 1359.61505.&1529.2 

0.6 1.1 1.3 2.0 
15 Board, cardboard and pap­

er and articles made from 
same •••••••••••• '.. • •• . 2.1 1.0 1.0 5.1 10.4 8.9 95.7 112.5 114.9 949.5 838.4 8C:i9.0 

16 Hair, bpstles, feathers toge· 
ther With bones, horn and 
other carvable ~oods not 
specifica:nymentioned,and 
wcles 'made from same 1. 7 1.5 1.J 6.7 

17 Hides and' skins, leather-
goods, 'furs, etc......... 19.1 

18 Metals and meW goods.. 40.5 
~9 Machinery and apparatus.. 21.5 
20 Means of transport ...... 3.7 

17.1 15.2 94.2 
50.4 43.4 235.0 
24.8, 27.3 129.3 
10.6 5.6 38.7 

21 Musical instruments, instru-
ments, clocks and watches 3.0 3.3 2.8 12.5 

11.1 11.0 

134.6 98.5 
312.0· 348.4 
H!4.9 172.9 
77.4 fOS.8 

27.1 23.5 

0.1 

4.4 
1.2 
0.8 
0.0 

0.0 

0.1 

3.7 
0.5 
0.9 
0.3 

0.0 

0.1 

7.8 
0.4 
1.5 
0.1 

22 "Stones and ·earths, and &r-
·tieles made from same.. 20.8 29.6 28.2 79.8 117.2 130.6 1.2 0.8 

:::1 5.6 51.2 ·55.3 49.6 0.7 

23 Asphalt, tar, resins, rob-
ber and products made 
from same .. . . . . . . . . . . 5.8 7.2 

24 Oils, fats and waxes, and 
products of same.... .. 28.3 15.7 24.9 115.1 108.8 135.5 0.0 

25 Ethers, alcohols not speci-
I fically descn'bed, ethereal 

oils, cosmetics, etc. .... 0.4 0.7 
26 Colours and dyes........ 3.5 5.0 
27 Explosives, fire-arms and 

materials, fuses and fire-
works .............. .. 

28 Chemical olements and 
combinations thereof and 
~s .............. .. 

29 Fertilizers. . .......•..... 
30 Literature and works of art, 

educational materials, of-

1.4 0.7 

I I 9.2 15.6 
5.1 6.9 

0.4 
3.1 

8.71' 
3.1 

3.6 
35.6 

2.7 

3.8 
37.7 

5.5 

72.5 78.1 
67.1' 30.2 

4.3 
31.1 

6.0 

61.4 
27.0 

0.1 
0.0 

1.0 

0.2 

1.1 

0.' I O:'! 
0.0 I 0.11 
0.0 0.01 

2.3j 3.9 I1 

1 ' 

_0.7 j 0.7, 
-I 

1 

O.sl 

, 1.5 

41.6 
7.3 
5.6 
7.8 

0.0 

8.9 

8.4 

0.4 

3.2 
0.4 

206 

25 

3.1 

1.0 

54.6 
5.2 
5.4 
'0.4. 

4.6 

0.3 

3.0 
0.0: 

19.1 

4.8 

2.4 

0.8 

83.61 
3.7 
8.8

1 0.6/ 

0.0 1 

6.6 

8.5 

0.3
i 

I 1.0
1

' 

0.1 

•• ,1 
! 

3.0! 

2.4 fice fittings, etc.. ...... 2.0 2.2 2.4 12.6 19.5 20.0 0.1

1 

0.1 
31 Articles not specified else-

I 

. where ................ 1.3 1.2 1.1 13.5 12.7 9.1' 0.1, 0.1 0.41 1.2 0.5 0.9 
. Total 11 370.7 1412.41 391.9112,413.212883;513114.71561.11 734.0 I 586.4112786.812678.212819.1 

Re-exports.... ..•..... .. - - - - - - 2.6 1.6 1.1! 2Lo 19.6 76.4 
I Total 11 370.7 412.41 391.9 12 413.212883.513114.7 563.7 735.6 587.5' 2807.82697.82895.5 

• l'rellmlnary figures subject to minor aIteratloUB. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Month 

1913 I 

Rye 
Tons 

1923 I 1924 

Wheat --I Rye Flonr I1 

1913 I :::;- I 1924 1-1-91-3----,--1-1-T;-:----.1-19--2-4-

I 11 
January 903.3 2492.7 15702.2* 7844.3 825.5 672.0* 69.7 - - * January 
February 974.5 8928.4 16549.5* 8619.6 288.3 642.1* 12.4 98.5 - * February 
March 1391.5 11528.5 19340.2* 9524.5 362.8 352.2* 10.5 -- - * March 
April I 906.6 12570.6 20655.1*' 5218.6 269.8 933.8* 23.0 12.8 2.1* April 
~ay I 6902.8 7424.7 25526.9*122320.0 476.5 1253.9* 51.5 0.0 3.7* May 

I 
June 3696.8 17123.2 25543.3* 16083.5 1740.1 1375.1* 22.2 24.7 0.1* June I 
July I 5981.5 18763.5 19013.4* 14597.3 1485.4 1294.3* 0.3 0.1 - * July 
August 4769.6 16338.4 8576.0* 12149.3 1295.9 1996.9* 24.3 0.3 0.5* August 1 
September I 13264.9 7825.8 28854.6 1857.7 30.2 1.2 I' September, 
October I 16126.1 30900.1 37290.8 2594.0 66.4 0.7 October I 
November I 9643.9

1 
26871.8 I 24991.0 2809.9 11 28.0 0.9 November I December 1 048.9 15 748.1 8536.8 1_ 389.0 ,29.8 0.8 December 

TOtalll 65610.41176515.81 196030.3115394.91 11 368.3 1 140.0'1 _iTotal 
1 Jan.-Aug. I 25526.6 95170.0 150906.6* 96357.1 6744.3 8520.3* 213.9 136.4 6.4*[ Jan.-Aug. 

--- ---_.-

I 11 il ! Wheaten Flour and Grain Rice and Grain of Rice Oat s 

-11 

of Wheat Tons Tons 

1924-il 

I 
l\[onth Tons Month I _.-

19"13 r- 1923 r 1924 1913 I 1923 I 1924 1913 I 1923 I ! 

I 11 I - i 

January 8858.2 6205.1 11 059.8* 16."'1 - 634;0 904.2* 519.2- 138.3 1994.3*1 January 
February 5904.9 6301.2 7880.9* 53.7 976.9 899.7* 423.3 84.6 1 '139.8* February 
March 5799.8 6603.6 5240.2* 20.9 917.0 465.0* 658.3 131.6 463.4* March 

- A ril 5950.5 9600.8 7165.2* 77.5 759.8 539.6* 562.8 213.0 551.3*1 ~ril lI~y 14905.8 10909.9 10421.3* 2856.5 1662.3 2207.5* 796.5 662.8 726.5*1 ay 
June 10647.2 10099.8 10736.8* 1636.4 -3715.8 2800.3* 1053.2 1177.9 800.1* June I 

1 July 10108.0 7576.2 10886.0* 2895.2 1880.0 2229.5* 589.3 729.5 500.2*1 July I 
August . 6870.2 5802.9 6295.9* 1161.2 774.5 1681.9* 370.8 - 630.8 569.8*1 August 
September I 8862.9 8444.7 1315.5 - 1130.5 428.5 504.6 September 
October . 16015.3 7375.3 

1 
2060.6 1430.3 799.4 661.2 October 

Novembetl 15444.7
1 

8974.7 -185.9 1273.4
1 

754.8
1 

1703.01 11 November 
December 9034.3 11557.8 :1 136.4 872.5 386.9 1 284.6j _ December 1 

Total 11 118 401.81 99452.01 'i 12416.5 1 16027.0 I I 7403.0 i 7921.91 !I Total -
Jan.-Aug.! 69 044.6 63099.5 69686.1*1 8718.1 11320.3 1 11 727.7* 5033.4 ; 3768.5 7345.4*[1 Jan .. Aug. 

1 ! Sugar 
11 

I 
Coft'ee Refined and Unreflned Raw Tobacco 

Month 'l'ons TQns !I Tons Month 

I I I 
---I 

I I ! 1913 1 1923 1924 1913 1923 1924- 11 1913 1923 1924 

i I1 I 
11 
'I 

1 January 623.9 1679.6 2337.9* 3659.9 1021.8 7123.5* 11 326.4 245.9 299.4*:' January 
I February 745.4 1307.5 1647.7* 3702.2 417.4 4921.5* , 324.3 226.0 256.7*1 February 
'March _ 510.7 1366.4 1147.5* 3250.1 1888.8 3328.2* I 284.7 226.7 265.8*1 March 
Aril 719.4 1337.3 1060.2* 3777.2 2293.0 3387.2* 353.7 225.7 254. 7* ~ril 1 

I ill:
y 1812.4 1391.2 1205.4* 3835.0 8373.0 7045.2* 297.2 262.1 261.5*1 ay 

June 1300.0 1326.3 1267.9* 3502.3 3076.6 4849.4* 260.1 258.0 248.8*! June 
July 808.8 968.0 1303.2* 3031.3 5936.3 5089.3* 315.7 165.9 234.8*1 July r 

, August 946.5 1119.2 1489.6* 3740.7 3394.1 6069.6* 320.7 299.6 317.6*1 August i 
September: 1494.4 1113.5 5945.3 7047.0 295.4 275.5 September -
October I 1899.8 1359.6

1 I 5916.5 5576.0 462.3 240.0 :: October 
November 1286.6

1 
915.1

1 
4397.4 5446.2 327.3 215.8 1' November 

December 11 719.0 380.8 i 2907.5 1 4997.5 192.7 78.3 I December 

Total 11 12 866.91 
Jan.-Aug.! 7467.11 

14264.51 
10495.5 

I 47665.41 
11459.4* i 28498.7 

49467.71 
26 401.0 41 813.9* 

3760.51 
2482.8 

2 719.51 li Total 
1909.9: 2139.s*l! Jan.-Aug. 

• Preliminary figures subject to minor alterations. 
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I 

I :1 
-

Month 

I 
· January 

Febmary 
March 

· ~ril · ay 
· June 
)July 
1 August 
,. September 
; October 

November 
December 

Total 11 Jan.-Aug. 

}Iollth 

Janua..ry 
February 
March 
Aril 
~y 

j
June 
July 
August 
September 
October 
NovlQIlber 11 
December 

Total 11 
Jan.-Aug ... 

! 
I 

1 

j MQDtb 

1 I 
I January 

1 
! February 
] March 

!~~ .June 
! July 
.; August 
j September 
October 

j November i December 

Total 11 ! Jan.-Aug. 

20 •. - ·IMPORTS Of. TUE MOST I.,ORTANT ARTICLES~ - Continued. 
-

Raw Cotton Wool Olleabs 
TODl Tons ToDS Month 

·1913 
1 

1923 
1 

1924 1913 1 
1923 , 1924 1913 

1 
1923 

1 
1924 

1 
January 1153.1 964.4 901.3'" 66.3 104.3 161.9'" 536.6 1893.9 1104.0'" 

659.9 584.8 949.4'" SO.9 173.3 161.3'" 508.5 2087.3 .248.0* February 
668.4 .510.6 248.4'" 79.1 95.8 80.7* 707.2 1053.5 507.5'" March' 
561.5 288.4 630.5'" 86.6 155.0 132.\!* 423.3 1084.5 940.6* Waril 

-. 998.1 503.3. 657.8'" 39.11 134.0 205.0* 317.0 1865.2 472.3" ay 
541.5 238.1 219.9* 37.1 104.0 137.1* 284.6 608.2 179.4· June. 
709.4 366.6 381.0· 57.8 35.2 133.0· .421.1 122.5 875.3· July I 
700.2 7SO.4 213.4* 61.8 78.1 83.9· 1274.1 753.6 1383.4· August 
214.2 565.5 118.4 92.1 1940.0 3759.1 September 
557.0 620.3 81.8 157.3 2024.1 3634.4 Octobet: 
842.0 949.3 103.3 1 108.2 

1 

1 698.2
1 

3 580.8 ,November 
847.0 947.0 53.8 152.3 1447.0 3679.8 December 

8454.1 j 7318.7 
1 420u·11 

866.41 i 389.6 I 1111581.7124122.81 ~ Total 
5992.1 4236.6 509.1 879.7 1095.1· 4472.4 9468.7 5711.1· Jan.~Aug. 

Raw Bides 
Tone 

Coal Petrole1lJll . I 
1913 1 1923 1 1924 1913 1 :;;~ '1 1924 1913 1 1:;; Ti9241 Month 

558.7 
371.8 
386.4 
539.5 
753.1 
586.6 
420.0 
694.2 
416.6 
440.2 
890.8 
B36.2 

5843.61 
4259.8 

1913 
1 

244.6 
203.6 
116.0 
73.s 
80.s 
75.2 
71.1 

113.0 
169.7 
299.7 
276.7 
240.7 

1964.01 
978.1 

464.3 
'738.2 
578.4 
592.0 
639.6 
952.8 
559.1 
642.1 
767.2 
705.6 
663.7 
637.6 

7940.6 
5166.5 

492.3'" 
128.8* 
121.4· 
285.1· 
295.8· 
485.'· 
590.8'" 
519.0· 

\. I 
8411.6 11287.8 24497.7· - 616.8 30.2 1273.4. January 
2016.6 3216.3 1937.5· 610.7 - - • Februa.ry 
1255.0 4724.3 2 438.2* 188.0 129.4 11.8· ¥arch 

15108.4 11101.6 5609.9· 26.8 4.7 8.0· April 
81 395.7 40 885.5 57 070.2. _ 61.6 5 640.4 4 65U.1 May 
76753.2 56666.0 83706.0'" 1 764.6 418.1 6744.7· June 
78673.8 64 639.0 84 269.8· 7 914.6 1608,8 549.7· July I 
73848.4 58 820.1 76 815.3· 9 699.6 12 595.6 5 869.9· August '[ 
99646.1 67952.5 7334.4 6007.6 September 
67200.5 82717.9 4020.4 107.6 October 

1 

43 583.0 1 76568.7 1 .3373.8 18.01 November 
37 771.4 46 589.4 460.0 586.4! December 

1 11
585613.71 524670.01 11 36071.31' 27 146.81 11 Total I 

2918.6* 837462.7 250841.5335 845.5*ii 20882.7 20427.2 19112.0* Jan.-Aug. I 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat 1) 

,~ 
I Bntter Cheese 

Tons Tons Tons I Month 

1923 
1 

1924' 1913 
1 

1923 
1 1913 

1 
1923 

1 
1924 I 

, 
I 169.5 247.4· 864.3 587.6 583.0· 34.7 215.6 265.3· January 

172.0 258.7· 891.9 527.1· 620.3'" 115.2 102.0 155.2· February I 
I 

195.3 250.8· 1025.0 775.4 627.8· 57.3 49.5 206.2· March 
78.2 156.1* 1776.s 944.1 1056.9· 95.1 70.0 170.6· Aril 

139.3 157.7· 1297.1 848.7 857.3· 67.9 59.7 186.4~ ~y 
80.9 143.2., 1396.8 549.9 618.4· 5l.5 56.2 130.6· June 

100.s 151. .. • 1530.6 474.1 968.1* 29.1 63.1 

I 

184.S* July 
146.0 199.6· 797.s 880.2 609.s· 117.0 95.1 305.9* August 
180.0 

11 

706.9 298.0 173.3 133.3 September 
214,2 8113.81 170.7 I 173.0 158.5 October 
173.3 

1 - 11 

711.2
1 

143.9 
1 11 

142.4 108.1 I 11 November 
206.3 828.1 416.1 167.6 224.2 I Decembcr 

1856.7 j I! 12640.3 1 6566.4 
1 

I! 1 224.1 11335.3 I I! Total I 
1082.9 1 565.2* 11 9580.3: 5537.i 5891.6* iJ 567.8 711.2 . 1 605.0*:: Jan.-Aug. 

1) Fresh meat, excluding pork. 
• Prellmlrmry figures subject to minor alteratloDS. 
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21. - EXPORTS OF THE MOST IMPORTANT ARTlCLES.- Continued. 

I 11 
Unsawn Timber 1 ! 

Raw Hides 
(All XInds. exol. fuel) 

F n e I (wood) 

I i 

I 
Month Tons 

11 

1000 m' 1000 m' Month 

1913 I 1923 I 1924 1913 I 1923 I 1924 1913 I 1923 I 1924 I ! 

! January 
i 
; 

317.0 77.5 745.1* 3.0 3.1 0.1* 77.8 15.6 0.9* January 
. February 393.4. 184.9 257.4.* 5.1 8.8 5.0* 73.7 9.7 0.6* February 

March 003.1 151.1 532.3* 4.2 0.3 0.3* 57.8 15.2 0.6* March i 

Aril 441.6 109.3 467.3* 24.0 22.1 3.7* 74.6 12.3 1.3* Aril ~ ~y 298.7 265.7 ·397.0* 307.7 72.1 53.6* 80.1 . 14.2 8.4.* 1 }fay 11 
June 185.4. 149.0 318.9* 487.6 465.2 322.9* 111.8 18.2 10.0* I June I; 
July 230.3 240.6 

1 

152.9* 610.0 630.7 701.2* 123.3 17.3 16.3* July j 
August 185.7 128.1 331.1* 721.8 723.0 717.3* 128.5 12.1 21.5* . August 
September 343.5 277.2 

I 

604.5 615.5 102.2 10.9 1 September 
October 297.4 198.9 295.4. 410.8 118.1 6.7 October 
November, 336.6 387.4. 81.0 128.3 60.1 1.7 I November 
December 352.7 244.8 , 18.6 67.4 58.9 0.9 , Docember 

Total 11 3685.4. 12414.5 
13202.0* 11 

3162.1) 
I 3146.81 11 1066.4. 

I 
134.8 

I 
I1 Total 

Jan.-Aug. 2355.2 1306.2 2163.4 1925.3 1804.1* 727.1 114.6 59.6* :, Jan.-Aug. 

. -_.- "- _. _ .... .. _- _ ... 

I 
l' , 

Sawn Timber Plywood Matches 
All Kinds 

I 

Month 1 000 standards Tons Tons Month 

I I I I I I 
--.. _--

1913 1923 1924 1921 1
) 1923 1924 1913 1923 1924 

I 
13311.8* 

, 
, 
! January ! 2.8 2.8 10.2* .358.7 2274.0 30.5 251.1 344.9* January 
i February 0.0 0.4. 1.2* 461.6 1749.2 I 2748.4.* - 104.6 380.1* February 

March 0.2 1.0 1.0* 126.6 2371.8 927.0* - 298.9 121.7* March 
April 3.0 0.6 1.9* 1342.7 2376.5 I 3633.1* - 221.6 517.1* ~il May 73.8 30.9 29.4.* 255.2 1365.6 3678.8* - 231.8 651.4.* ay 
June 137.0 146.1 132.0* 1169.7 1591.6 2214.8* 1.0 302.0 315.8*1 June 
July 161.8 171.7 207.k* 844.0 3004.2 3269.0* - 211.2 263.3* I July 
August 144.7 130.9 134.2* 229.0 2533.2 3111.2* - 94.5 460.3* August 
September 139.7 106.9 .1648.0 304l.5 4.5 440.6 September 
October 121.6 123.4. 1204.2 3069.1 

~ 
- 453.0 

I 
October \ 

November 79.7 100.8 
1 

995.4. 2160.7 2.6 34l.4. November 
December I 38.7 85.8 1575.7 . 2840.3 0.0 258.3 December, 

Total 1\ 903.0 
I 

901.3 
I 517.5* 

1\10210.8 \28377.7 
122894.1* 1\ 

38.6 13209.0 I I1 Total 
I Jan.-Aug. I 523.3 484.4. I 4787.5 17266.1 31.5 1715.7 3054.1* . Jan.-Au~. 

1 standard sawn timber = 4..672 m'. 
I) Figures for 1913 not available. Exports were negligible. 

Month 11 BO;o!!US lIIeChan~::a1 PUI))I) I' Cbellli~:~s Pull)l) !llil Month ! 

1913 I 1923 I 1924 1913 I 1923 I 1924 : 1913 I 1923 I 1924 , 

i '11 ! 1 I 'I i . January 847.8 473.6 410.4.* 1227.4. 3591.1 10 571.5*i 2867.5 22010.7 22269.5*1 January I 
February ,: 989.2 448.4 510.4* I 1262.7 2077.9 5530.1*1 4534.1 14931.8 13468.1*1 February' ,I; 

March 1030.4 619.8 516.9* 1987.3 3031.4 4232.2* 2071.5 11841.2 9120.4.* March 
, April i 885.2 700.6 483.8* 1888.4 3001.7 5088.8*1 4250.1 23559.5 22096.5*j April ; 

May 1130.2 443.9 I 506.7* 10 418.4 6897.0 12682.4*1 11 017.5 20686.7 41 739.3*1 ~ay , 
June 916.0 497.4 340.2* 3555.8 4413.8 8420.8*1 4276.5 10081.6 24242.0*, June . I 

July 944.8 539.0 414.5* 6485.6 9695.1 13979.1*:1

1 

4694.7' 19486.7 ! 228liO.3*, July 1 

August 796.7 368.2 I 476.4* 2~68.9 7606.6 9670.7*, 7695.0 154!l9.6 I 21662.0*1 August I 
September '979.8 440.6 I 3~65.4 3137.3 1I 7594.4 18056.6\ I September 
October I 723.1 476.3 I 2872.8 7 981.9 4890.8 12 953.6 ' October 
November 1143.1 1 411.8 I 2725.6 3919.8 I I 8126.1 11 77l.4. 1/ November! 
December 935.7 i 610.5 .5657.1 7 328.8 I 13460.8 17602.7 I , December i 

Total!i 11 ~22.0 1 6030.1 I i144915;4 162682.4 I 1175479.0 j198 482.1 11 11 Total ' 
Jan.-Aug. 7040.3, 4090.9 3659.3*' 29694.5 i 40314.6 70 17ii.6*:141406.9 ,138097.8 ,177 458.1* Jan.-Aug. i 

• Preliminary figures subject to· minor alterations. - ') Dry weight. 
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21. - ExPORTS Of THE MOST IMPORTANT ARTICLES. ~ Continued. 

Cardboard Paper Newsprint 

I Tons All KInds Tons Month Tons Month 

1913 1 1923 1 1924 1913 1 1923 1 1924 1913 1 1923 1 11124 \ I 
1779.0 16080) 

. I 1 January 2480.7 2207.0* 10793.7 16708.4 6301.7 10626.3 11868.4*1 January 

i 
February 4128.8 2066.9 1374.0* 10878.1 12826.7 11618.2* '6143.4 9179.5 8779.7* February 
March 4371.3 2204.2 1220.5* 10906.9 14887.4 8667.8* 6169.1 11211.6 6473.5* March 
~ril 3832.1 2681.6 . 3137.3* 11408.4 16444.4 16170.5* 6620.8 10782.7 11266.0* Aril 

~y i ay 6672.7 1742.6 3832.1* 11998.3 13163.7 18661.2* 6773.4 9161.0 14637.9* I Jrme 4640.3 1962.0 1694.6* 12196.6 16936.6 14650.4* 6805.2 11301.7 11035.5* June 
July 4812.5 2268.2 2606.7* 13094.0 16309.1 13227.4*' 6736.8 10868.11 8849.4* July 1 
August 4824.8 1779.6 2646.1* 12661.9 12969.1 17353.6* 6399.0 10110.5 12764.6* August 
September . 6206.0 1962.1 12676.5 13633.9 6166.0 10372.0 September 
October 4718.1 2068.4 12719.9 16064.3 6586.0 11478.7 October 
November 4809.7 1014.3 13616.0 13306.9 6977.7 10640.9 November 
December 4454.8 2067.9 12896.3 16080.8 6609.0 11783.8 .i December 

Total 11 63 761.3 123466.8 I 11145 634.61173319.31 II 70066.1 1127416.91 11 Total 
Jan.-Aug.! 3i 663.2 16373.1 18417.3*. 93827.9 116234.4116 229.7*i: 43 839.4 83141.5 85674.0*1, Jan.-Aug. 

22. - FOREION TRADE WITH VARIOUS COUNTRIES. 

Imports Exports . 
(C. I. F. Value) (F. O. B. Value) 

Conntrr 

11923 I 
Whole Year January-Aug. Who~ Year Jan)l&ry-Aug. 

1924 1 1922 1 1921 1924 1923 1 1922 1 1921 

IMIll:Fmk % % % % MIll.Fmk % % % % 
Europe: 

Belgium ................. 8i.9 2.7 3.2 2.4 0.8 167.9 5.8 7.3 7.0 6.5 
Denmark .............. 218.6 7.0 6.2 4.4 6.8 122.6 4.2 5.0 4.8 4.9 
Esthonia .............. 37.8 1.2 1.2 1.4 0.8 10.7 0.4 0.6 1.4 1.5 
France 78.7 2.5 1.9 1.5 1.2 227.9 7.9 9.3 10.8 6.4 
Germany':::::::: :::::: 910.6 29.2 34.0 33.3 33.7 247.5 8.5 6.2 8.7 10.9 
Great Britain .......... 582.4 18.7 18.5 21.6 19.8 1227.0 42.4 41.4 37.0 33.8 
Holland ................ 135.8 4.t 6.4 6.1 6.3 240.2 I 8.3 8.5 8.3 8.0 
Latvia 6,4 0.2 0.2 0.2 0.1 4.51 0.1 0.1 0.3 0.3 
Lithuani~' : : : : : : : : : : : : : : 4.1 0.1 0.0 0.1 0.1 0.2 0.0 0.0 0.0 0.1 I 
Norway ................ ! 16.3 0.5 0.7 0.9 0.7 11.3 0.4 0.6 0.3 1.2 . 
Poland ................ 38.0 1.3 0.6 0.5 0.1 1.1 0.0 0.0 0.1 0.1 
Rnssia 188.4 6.1 4.7' 0.5 0.0 132.9 4.6 1.9 3.1 .1.6 , 
Sweden :::::::::::::::: 180.3 6.8 

I 
6.7 6.3 7.5 166.0 5.4 5.6 6.5 

11.
9

1 Spain .................• 7.0 0.2 0.2 0.3 0.2 11.1 0.4 0.2 0.3 1.2 
Other European countries 84.8 2.7 2.5 2.3 1.7 8.0 I 0.3 0.3 O.t 0.4 

Total Europe [2674.5 82.6 84.0 

I 
80.8 ' 78.8 2568.9 88.7 87.0 88.5 

8::: 1 Asia .................. 1 4.7 0.2 0.3 0.2 1.1 31.0 1.1 0.9 0.8 
Africa ................. 1 2.0 0.1 0.0 0.0 0.0 I 69.0 2.1 2.7 2.4 2.0 I Umted States .......... 425.7 13.7 12.7 15.4 17.0 

I 
191.6 6.6 7.8 6.5 8.1 

Other States of North I 
America ............... I 28.9 

I 
0.9 

I 
0.4 0.6

1 

0.3

1

, 1.8 I 0.1 

I 

0.1 

I 

0.1 0.0 I 
SOuth America .......... 78.3 2.5 2.6 3.9 2.8 I 39.1 1.3 1.3 1.6 1.0 
AnstraIia .............. . 0.6 0.0 0.0 0.0 0.0 4.1 0.1 0.2 0.1 0.1 I 

Grand Total 113114.7 1 100.0 1 100.0 1 100.0 1 10(1) 1I 2895.5 1 100.0 1 100.0 1 100.0 1 100.0 

AccordlDg to figures supplied by the Statistical Department of the Board of Customs . 
.up to Dec. 81. 1917, the last port of ship\Dent and the first port of discharge were used in determining the respective countries 

of import and export. In the case of transportation of goods over land frontiers, the country from whloh goods arrived or that to whiCh 
tbey were transferred was used In a similar sense, with tbe exception of a part of the exchange of goods "ith Russia, which was not 
put down to that country, but to the actual countries of import or export. From January I, 1918, the country of import indicates the 
land in which goods were purchased, and country of export the land to which goods were sold. 

* Preliminary figures subject to minor alterations. . 
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23. - IMPORT·PRICE INDEX. 

DetalIs I The Three Last Groups divided 

I 
Year Total I according to their Purpose Year 

Month All Kinds 
Foodstuffs I I A~cultur-I Other Raw. Ma- I MaohInery I Industrial 

Month 
Clothing a Require-

ments GoOds terw.ls. products 

I 'I 

i 1 1 1 11 1913 I 100 100 100 100 100 100 100 100 1913 
1914 106 111 99 101 101 100 99 100 1914 I 1915 

I 
162 

, 
177 130 135 179 147 153 134 1915 

1916 227 I 236 186 149 311 219 263 207 1916 I H117 ! 519 647 405 370 526 4!)1 360 465 1917 ! 
1918 

I 
741 

I 
881 600 420 661 647 459 642 1918 

I 1919 755 896 608 600 659 681 487 593 1919 
1920 

I 
1387 1751 1108 934 1268 1364 931 827 1920 

1921 1329 

1 

1556 1080 1087 ·1109 1129 1005 1048 1921 
1922 1072 n50 1067 1066 913 1041 820 987 1922 
1923 I 915 963 925 897 823 926 728 826 1923 

j 

I 
1924 , 1924 

January ! 899 902 1004 907 781 

I 
949 689 770 January 

Jan.-Febr. 921 908 1036 894 810 1002 672 808 Jan.-Febr. 
Jan.-March i 934 920 1036 905 849 1023 702 847 Jan.-March 
Jan.-~ril 

I 
939 931 1063 886 843 

I 
990 723 885 Jan.-~ril 

Jan.- ay 950 946 1084 905 844 993 714 903 Jan.- ay 
Jan.-June 

I! 
947 949 1 069 894 853 990 718 907 Jan.-June 

Jan.-July 941 952 1057 888 837 

I 
974 701 901 Jan.-July 

Jan.-Aug. !I 943 959 1050 888 841 973 703 899 Jan.-Aug. 
Jan.-Sept. 

I! i 
Jan.-Sept. 

Jan.-Oct. Jan.-Oct .. 
Jan.-Nov. !' I· 

1 11 1 

Jan.-Nov. 
Jan.-Dec. 11 Jan.-Dell. 

The import- and export-indices have been calculsted by the Statistical Dept. of the Board of Customs in the fonowing manner: 
t}lP quantities of imports and, respectively, exports for the current year have been multiplled by the average price for the class of goods 
in question In 1918, after which the Import (or export) value for the current year has been calculated In percentage of the sum thus 
obtained for purposes of comparison .. 

The goods chosen for the setting-up of a total-index hade been divided according to their use, Into the groups: foodstuffs, 
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose into 
... ~w materials, machinery and Industrial products. 

l'his import-price index is lower than the wholesale price Index because the import-price index Is not Influenced by the custom 
duties. 

24. - EXPORT·PRICE INDEX. 
I Year Details 

11 l'otal 1I I Month All Kinds Fresh I Butter I Cheese I Timber I Bobbins I M!tch~~-I c~::t~call 
I Meat 

! 
1913 1 100 I! 100 

1 
100 I· I I 11 

100 100 100 100 100 
1914 103 100 103 105 105 100 100 102 
1915 134 130 146 140 128 105 111 147 

i 1916 254 'I 238- 185 290 186 146 278 290 
1917 375 

11 

560 349 600 317 218 389 342 

1 

1918 415 276 620 501 222 705 508 399 
1919 441 I, 790 725 1079 375 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 

I 
1921 1213 

11 

1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 

'I 

1083 1121 985 1143 1865 1708 1264 

1924 -
i January 1157 I 1080 1305 1117 1138 1891 1502 1175 
I Jan.-Febr. 1148 1057 1255 1089 1134 1889 1444 1153 

Jan.-March 1150 
1 

1073 1249 1086 1147 1897 1461 1162 
, Jan.-~ril 1127 1065 1181 1087 1149 1848 1458 1147 
; Jan.- ay 1111 

I 

1056 1174 1095 1112 1848 1394 1136 I Jan.-June 1105 1058 1165 1100 1118 1816 1368 1130 
i Jan.-July 1102 1060 1167 1103 1106 

1 

1808 1362 1128 
, Jan.-Aug. 1105 1 e60 1178 1093 1113 1835 1352 1122 
i Jan.-Sept. i 

11 

I 
, Jan.-Oct. I ! i 
, Jan.-Nov. 11 I: , , 
; Jan.-Dec. 1I ! i 

, 
I , 

Bpsldes the total Index the table contains indices for only a few of the most mpOrtant exports. 
See in addition remarks under Table No. 23. 

I 

! 

I 

11 

Year 

Paper Month 

100 I: 1913 

11 

102 1914 
141 1915 
352 

11 

1916 
452 1917 
483 1918 
611 I! 1919 

1185 1920 
1433 !1 

1921 
1198 1922 

958 
1I 

1923 

1924 
930 'j January 
932 , Jan.-Febr. 
933 i Jan.-March 
941 i Jan.-~ril 
928 I' Jan.- ay 
921 : Jan.-June 
919 ,t Jan.-July 
918 '. Jan.-Aug. 

II Jan.-Sept. 
. Jan.-Oct. 
I' Jan.-Nov. 
'. Jan.-Dec. 

! 

, 



.,~::.~",,:\~< .. " .. 

~[~I~I~I~I~I~I~I~I~I~I~I~[~[~~~ 
Impo.~.ts .' 

1918 100.0 100.0 100.0 100.0' .100.0 100.0 100.0 100.0 ioo.o 100.0 100.0 100.0 100.0 100.0 1913 
1920 66.1 78.4 68.6 72.8 86.8 . 56.7 . 55;0 47.9 47.8 84.2 48.5 6l.9 52.8 57.0 1920 
1921 44.1 56.2 58.5 .79.3 59.0 68.2 49.0 62,7 49.6 42.5 45.8 72.4 64.5 57.0 1921 
1922 45.1 89.1 65.7 92.0 78.8 . 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 71.9 1922

1 1 

1928 108.8 104.0 112.6 121.8 91.6 106.7 94.3 106.8 89.2 87~3 104.0 117.8 10L5 104.3 1928 
1924 140;7 118.1 83,6 188.8 101.4 109.7 104.3 101.2 101.3 110.7 1924 

Exports . 
100:0 1918 .100.0 100.0 100.0 100.0 100.0 100.0 100.9 100.0 100.0 100.0 100.0 '100.0 100.0 1913 

1920 29.3 67.9 48.0 67.5 . 62.2 67.2 69.0 85.0 68.7 78.9 78.7 . 71.2 68.6 66.7 1920 . 
1921 46.0 28.7 86.3 47.2 80.4 89.6 50.2 60.7 90.9 .119.6 188.4 88.8 69.0 46:0 1921 
1922 82.4 59.2 109.9 106.7 78.3 98.0 98.9 102,3 87.3 98.5 106~5 85.3 98.5 98.1 1"922 

I 
1928 .118.0 85.4 98.3 96.1 59.3 95.9 102.5 92.9' 88.0 99.0 101.8 126.2 94.8 92.2 1928 
1924 148.7 87.5 SO.o 182.5 88.3 96.7 118.5 101.3 .108.8 1924 

I) Value of Imports and exports calculated on the baBlll of tho prioeII for 1913 and expressed ID percentage of Imports and export. 
for 1918 durlDa: the corrupondIDg parlod. " . . . 

26. - VALUE OF IMPORTS AND EXPORtS DIVIDED ACCORDlNO TO THE PURPOSE OF THE OOODS. 1) 

Year and 
1I10nth ~ 

. Imports Exports 

GoodB for Production I Goods for CoDBUmptionGoods for Production 11. Goods for Consumption 
Raw I rIni="dUS:::tna=l;-;-1 ---.-II-----:;Ra"""=w,----;-I-:-· -~-I industrial I 

Materla.s Machinery productB F~ MaterlalB ·lIachInery I productB Foodstuffs 

1918 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1928 

Ja!~~~y :1 
Jan.-Aug. 11 

Aug. 

% % %. % % 1 % % % 

~1 ro~ ~ OO~ 6U ~ 1~ W~ 
29.3 10.9 17.2 42.6 55.4 I 8.8 28.4 17.4 
84.5 5.4. 11.4' 48.7 27.3. 1 6.5 41.8 24.4 
88.9 7.6 14.6 88.9 26.5 6.8 63.7 18.0 
88.7 1 8.3 28.2 29.8' 26.1 4.9 58.2 10.8 
19."1 8.3 20.3 52.3 55.9 2.8 84.0 7.3 
27.7 9.4 18.7 44.2 76.8 1,3 19.3 . 2.6 
84.4 15.6 17.8 82.2 . 78.9 0.7 22.8 2.11 
28.2 18.8 19.0 44.0 61.11 1. 7 22:4 14.0 
82.0 11.3 20.2 86.5 67.4 0.9 21.0 10.7 
81.8 12.6 28.6 . 82.0 76.9 0.6 16.1 6.4 

81.8 
81.8 
81.7 

12.9 
12.8 
12.1 

19.2 
19.7 
22.8 

86.1 
85.7 
83.4 

72.1 
74.4 
82.9 

0.5 
0.5 
0.4 

I 
i 
il 

17;2 
15.9 
1l.3 

10.2 
9.2 
5.4 

Year and 
Month 

1918 
1914 
1915 
1916 
1917 
1918 
1919 

1 

1920 
1921 
1922 

\

. 1928 

Hl24 
Jan.-July 
Jan.-Aug. 

Aug. 
.) The goods have been divided Into four groups: 1) raw materiala and semi-manufactured produots, 2) machiDery, tools, mea .. 

of transport and other similar meaDS of production, 3) other manufactured productB aud 4> foodstuffs (food and luxuries). 

27. - FOREION SHIPPINO. 

[ 

A.rri"f"als ~.. 8.lH ... I 
. Month With Cargo 1 ID BalIaat 1 

Total" With Cargo In BallaBt Total Month 

I Ves- I Beg. tons Vea- I Beg.toDS Vea-l Beg. tons Vos' I Beg. tons 1 Vea- IBeg·tonsl Vea- I Beg. toDS 
aels Not. aeIB . Net. aels Net. 'sBlll Net. sels Nst. aeIB Net. 

1924 
101 72~ 1924 

Jan. 102 64165 .. 9 5942 111 70107 125 86826 21 15398 146 Jan. 
Febr. 65 43122 7 6968 72 49085 70 48819 8 647 78 49466 Febr. 
March 46 84882 4 8590 50 88422 49 81898 - - 49 81898

1 

March 
Aril 181 99598 10 9702 141 109800 89 60242 10 8776 99 6401! ~ril ~y 

I 

450 164078 171 80720 621 244798 857 180964 228 24619 586 20557 ay 
June 612 195764 562 291823 1174 487687 795 891089 251 21073 1046 412112 June 
July 409 171835 69!) 858937 1104 580772 1062 598862 178 9267 1235 603129; July 
Aug. 488 ~01098 682 32~769 1070 529867 928 509817 108 19189 1036 528606 Aug. 

I Sept. Sept. 
Oct. Oct. 
Nov. Nov. I 

I Dec. Dec. 

IJ~9~~'1112 2681974 48712 090 \1 085 446\1)4848\2 059 983!18475\1902 4571 794[93969[")4 269
i

l
1996 426IJJa~92~Ug.11 

: IJan.-Aug. 2466110154922258 1141657 472421570491869219226091 838 1109991 4580 2032 600ban .• AUg. 

~ ~f Wh!ch }~!? FlD~18b "f"e~lg a~d ~ ~X~ for~lgn ~eIB. 
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28. - SHIPPING WITH VARIOUS COUNTRIES AND· PASSENGER TRAFFIC. 

Country of Arrivals') Salllngs') 
Country of Jan.-Aug. 1924. Jan.-Aug. 1924. Jan.-Aug. 1924. _Jan.-Aug. 1924_. _ departure departure 

and Number Number and 
~ -_. 11 hm.p' 

I 1000 I 1 1000 . Number I 1000 Number I 1000 
destination of Rag. tons of Reg. tons destination of - Rag. tons of Rag. tons 

Vessels Net. . Vessels Net. Vessels Net. h Vessels Net. 1 

Europe: i! 1 1 -11 
1 

Asia · ........ 1 - 3 

I 
10.3 

Belgi?Jll ..... '11 58 46.1 I 147 

I 
112.4 

tln1:d . S~te~: 2 2.2 23 63.4. 
55 2- I 19 6.4 23 73.51 28 90.5 Danng ....... !J.1 i 

Denmark ..... 578 336.4, 456 106.0 Other States of i : 

Esthonia ..... 738 702 43.7 2 5.2: 6 18.4. 54.91 America ... '11 
1 

1 . France ...... 33 3g.8 185 155.7 Australia .... - -,-1 1 I 3.61 
I Germany ..... 1 767 475.0

1 
468 234.4 rotal il 1 80.9:1 1 Great Britain .. 421 359.6' 864 . 769.1 27 61 186.21 

Holland ...... 101 87.6; 
32.01 

233 170.7 Grand Total 11 4343 i 2059.9:1 4269 ! 1996.4. 
Latvia ....... 67 16 7.8 PASSENGER TRAFFIC. 2) 
Norway ...... ; 18 19.81 30 17.0 
Russia ....... 1 60 

\ 
23.2 '1 42 8.0 

\\ 

Arrived 11 
Left 

Sweden ...... 1 1397 467.7 ! 1040 173.5 Month Total I Of whom I Of whom 
12 I 2 2.6 ForeIgners Total I Foreigners 

I 
Spain ........ 1 10.511 
Other countries, 11 ! 7.3 4 2.9 

Aug ..... 192411 2856 11 Total Europe I1 4316 1 1979.0 il 4208 i 1810.2 5252 I 5174 I 3073 
Jan.-Aug. 1924 i 25540 13725 i 26.999 12169 

') Vessels with cargo and'in ballast together .• ) Sea-traffic. Passenger trdfio overlsnd is at present insignificant. 
According to figures supplied by the Statistical OHlce of the Shipping Board. 

29. - STATE RAILWAYS. 
Weight or Goods Tr8ns-1 

portee. , 
Month 1000 Tons I 

Axle-kilometres- of 
Goods-trucks 

Mill. Km 
Locomotives In use i Goods-trueks lu use ! 1 

Number 1 Number I End of 

1913 119231) 119241) 1913 1 1923 I 1924 
-'1---.-----.----·- Month 

1920 11923 1 1924 1 1920 1 1923 1 1924 i 

Jan. ·380.5 587.6* 603.s* 28.3 43.8 43.9 445 466 501 112601 158371 16733
1
1 Jan. 

Febr. 441.2 696.9* 672.3* 29.7 45.6 48.3 457 483 523 12642 15931 16727:! Febr. 
March 412.5 .779.7* 705.5* 30.6 51.8 51.8 454 476 525 12734 16014 167601 March 

~a 426.5 671.5* 740:3* 31.1 52.2 55.9 458 488 525 12622 16254 16 9111 ~ay 1 

AParyil 405.0 660.4* 694 9~ 32.4. 53.9 52.4. 446 460 519 12601 16146 168351 April 

I June 1 443.8 727.9* 672.0* 30.9 50.6 48.5 476 512 539 12662 16349 170081 June 
, July 1 470.3 782.4.* 857.9* 34.2 53.6 56.2 473 511 547 12720 16405 17 07~ July 1 

Aug. 430.5 780.6* 33.7 56.1 466 522 12808 16502 1 Aug. 
Sept. 437.2 692.6* 32.3 52.7 468 517 12896 16526 : Sept. I 
Oct. 443.5 719.6* i 32.3 52.3 472 515 :, 13030 16587 'I Oct. I 
Nov. 1 340.4. 602.4.* I 28.9 46.3 474 513 '113137 16676 I Nov. 

I_D~e~c~.~~I~OO~2.~1~1~5~15~.O~*~1 __ ~li~28~.5~1~4~3~.7~1 ____ ~1~4~86~1~·5~08~1 __ ~I~1 1~3~2~~+1~16~6~7~8! ____ ~II~D~ec~· __ 1 

Total 1'14933.518216.6*1 I1 372.9 I 602.6 1 I 1 1 '11 1 I1 1I 
Jan.-July ,.2979.8 4906.4.* 4946.2*1 217.2 i 351.5 357.0 

') Goods transported on credit not included, as details of these are only availsble at the end of the year. The figures for 1923 
have in this respect been adjusted accordingly. 

30. - STATE RAILWAYS' REVENUE, RE6ULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month (less R~:.t~;mentB) I negul~i;:x~~dltnre 11 Tra~~~. ~:IU. r\ Month 

1913 1923 1) i 1924 1
) 1913 1923_1 1924 r--1913 1923 1 1924 : 

I 
January 4.3 48.5* 49.9* 32.6* '39.3* 11 15.9* 10.6* 
February 4.2 48.3* 48.1* 40.7* 45.0* " 7.6* 3.1* 
March 4.9 55.7* 52.8* 40.2* 53.2* :1' 15.5* - 0.4.* 

I April 4.6 54.7* 59.1* 37.2* 46.6* i 17.5* 12.5* 
1 May 5.2 51.3* 56.0* 38.2* 45.6* : 13.1* 10A* 

June 5.9 56.5* 56.9* 49.8* 58.6* • 6.7* -1.7* 
July 5.7 56.4* 60.1* 40.4.* . 45.9* 16.0* 14.2* 
August 5.5 56.5* 41.1* 15.4.* 
September 5.3 52.3* 42.5* 9.8* 
October 4.7 53.1* 39.8* 13.3* 
November 4.0 46.5* 39.3* 7.2* 
December 4.3 50.7* I 54.4.* i - 3.7* I 

Total:~ 58.6 630.5* i 40.3 496.2* lS ;; I 134.3* 1 
: Jan.-July I1 34.8 371.4* I 382.9* 279.1* 334.2* 92.:1* 48.7* 

January 
February 
March 
April 
May 
June 
July 
August 
September: 
October I 
N oyelllber , 
December 
Tutal 
Jan.-July 

According to Finnish State Railways' PrelIminnry Mo thly Statistics .. 
') At the final closing of the books the figures for income and expenditure will nlter to a certain extent. in some cases quit. 

considerably. The elifference between the results based on preliminary data and the final figures will be adjusted in the figures for December. 
The figures for 1923 have In this respect been adjusted accordingly. 

Preliminary figures subject to minornlterations. 
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31. - INDEX NUMBER OF COST OF LIVING. 1) 

Month 11 Foodstuffs 1 CJo~ 1 Ren~ 
"I 

Fuel 
1 

Tobacco .1 Newspapersl Taxes 11 Total ~ 1 Monthly of" Living Movement Month 
I 

1914 1914 
Ja.n.-June 100 100 100 100 -100 100 100 100 - Jan.-June 

1921 . 1921 
December 1230 1107 603 1249 1293 818 2093 1172 -60 December 

1922 1922 
December 1122 1090 795 1340 1283 1079 252.!) 1157 -11 December 

1923 - 1923 
August 1087 1062 971 1606 1285 1079 2626 1163 + 52 August 
SeptembeI 1103 1053 973 1607 1284 1079 2626 1172 + 9 September 
October 1140 1047 973 1499 1280 1079 2626 1193 + 21 October 
November 1133 1042 973 1639 1283 1079 2526 1190 -3 November 
December 1112 1042 981 1511 1286 1079 2384 1170 -20 December 

1924 1924 
January 1089 1038 981 1506 1276 1079 2384 11n6 -16 Ja.nuary 
February 1070 1037 981 1499 1280 1079 2384 1143 -12 I February 
March 1067 1038 981 1499 1276 1079 2384 1141 - 2 I March 
Aril 1035 1039 981 1496 1274 1079 2384 1121 -20 Aril ~y 1037 1038 981 1471 1271 1079 2384 1121 - ~y 
June 1040 103! 1163 1480 1272 1079 2384 i 147 + 26 June 

r July . 1052 1036 1163 1463 1271 1079 . 2384 1154 + 7 July 
August 1126 1035 1163 1469 1272 1070 2394 1198 +44 August 

1) From the beginning of 1921 onwards a new official Index has been drawn up differing from tbat published In the Bulletin for 
1922 in that the whole first half of 1914 forms the basis ( = 100) for the same, and that the rise in taxation Is also included. 

The Index Is caloulated by the Socw-Statlstloal Department of the Central Statlstloal Office and Is based on monthly reports 
from 21 different centres; it shows the rise in the cost of living for a workingman's family of normal sise, the income of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, assuming that the average monthlf consumption within the "same remained unlutered. 
The Index for total cost of living Is the average based on weight of the different indices." . 

Year and 
month 

1021 
December 

1922 
December 

1923 
August 

" September 
October 
Novomber 
December 

1924 
January 
February 
March 
April 
May 
June 
July 
August 

32. - WHOLESALE PRICE INDEX, 

1036 1 504 967 133311164 1631 1151 1408 12!!51- 10 1209 1462 

089 1 266 844 1 333 1 002 1 362 1 088 1 093 11491 + 9 1105" 1169 

896 1146 743 1262 952 1222 1032 1107 .1 080 - 1089 1016 
998 1157 716 1 256 92'5 1223 1032 1096 1 089 + 9 1112 1 031 
983 1169 695 1 218 890 1 242 1 030 1 081 1 077 - 12 1 099 1 063 
971 1166 691 1198 885 1 279 1 016 1 071 1 070 ~ 7 1 081 1 064 

1 003 1180 676 1 261 890 1 301 1016 1120 1 096 +. 26 1100 1 068 

999 
986 

1016 
987 
970 

1 ~~"I 1011 

1174 
1196 
1222 
1227 
1229 
12171 1231 
1268' 

698 1209 
730 1204 
772 1200 
777 1210 
748 1207 

739111921 748 1186 
761 "1195 

878 
874 
870 
872 
878 
878

1 
879 
893 

1291 
1287 
1323 
1343 
1349 
1346

1 

1323 
1326 

997 1 048 1 071 
990 1072 1078 
992 1 084 1 094 
988 1 001 1 095 
987 1 082 1 090 
98911121 11 088 
989 1 088 1 085 
989 11421 1111 

- 26 1 062 1 061 
+ 7 1060 1079 
+ 16 1 075 1104 
+ 1 1074 1111 
- 6 1073 1107 

- 211 092 11 092 - 3 1002 1056 
+ 26 1110 1129 

1276 "I 

1216 

1140 
1119 
1066 
1069 
11211 

1099
1 1109 

1115 
1114 
1101 
1078 
1090 
1092 

" • The Index Is worked out at the Central Statistical Office's Department for Economio Statistics." - In determiDlng the bases of 
calculatioil for the Index the combined value of the country's production and imports for 1913 are taken into account without deducting 
the value of exports. The total number of Commodities included Is 135, and the figures in brackets at the head of the oolumns indicate 
the number of commodities in the corresponding groups. - In working out the index figures the method known as 'proportionate prlces.is 
employed, i. e. the price of each commodity Is taken in a percentage ratio to a corresponding figure for the basic p8r\od and the aver­
age Is then calculated on the basis of the resultant proportionate figures. The corresponding months in 1918 are taken as a basi~. In 
the calculations geometrioal averages are employed. No actual weighting of figures is undertaken; this is carried out, however, indi­
rectly with the aid of the list of commodities. 
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33. - NUMBER OF UNEMPLOYED. 

1922 1923 -I 1924 
End of --

End of 
Month Male 

I 
Female 

I 
Total Male 

I 
Female 

-I 
Total Male 

I 
Female Total 

I -i Move- Month 
ment 

i 11 I 
3>% I ! ) January i! 2607 978 1552 701 2253 1070 545 1615 + 836 I January 

:i February 2613 874 3487 1451 541 1992 1125 560 1685 + 70 February 
,I March 2089 772 2861 I 887 355 1242 1177 443 1620 - 65 : March 
I~ril 1487 773 2260 562 397 959 687 616 1303 - 317 !~ril 

IJ:: 609 463 1072 368 331 699 385 395 780 - 523 ay 
514 285 799 251 261 512 324 ' 348 672 - 108 June 

, July 346 281 627 289 235 524 245 287 532 - 140 July i 
August 332 420 752 270 353 623 316 499 845 + 313 August i 

-l 394 397 791 273 403 676 i September! 
I October 562 560 1122 347 !j39 886 'October 'I I November 786 634 1420 493 592 1085 

i 
1 November 

! December 836 ! 458 I 1294 " 488 291 I 779 11 i I December 

This table, prepared from the weekly reports of the wbour Exchange Department of tile MinistrY of Social Affairs, mows the 
number of unemployed registered In the books of the communal labour exchanges In the majority of towns and a very small part of the 
rural centres of population at the close of the week nearest to the month's end. As agriculturd labourers and skilled artisans proper 
register, up to the present, only in a minority of cases at the communal labour exchnnges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

34. - CESSATION OF WORK . 
. -

Cessation of work continued 

I 
I Initiated cessation of work 

1 from precedlng month Total I' 
Month I affecting 1 I affecting I affecting I Month 

,numberl . number number 
1 I [ 1 employers 1 hands I. 1 employers 1 hands I employers I hands 

I 

I 

I 51 I 1922 1922 
August 2 2 92 40 697 7 42 789 August 
September - - - 5' 16 224 5 16 224 September 
October 1 I 3 19 2 9 92 3 12 111 October 
November 4 1 27 100 3 12 111 7 39 211 November 
December 1 ! 6 80 2 18 92 3 24 172 December 

1923 1923 
January - - - 1 1 2 1 1 2 January 
February 2 16 81 i 1 2 3 17 83 February 
March 

! 3 3 380 3 17 83 6 20 ' 463 March 
i ~ril I 8 12 346 4 18 435 12 30 781 April 

I 
I ay 13 50 1745 6 10 414 19 60 2159 May I June 8 28 956 9 16 693 17 44 1649 June 

July 7 55 3689 11 38 1457 18 93 5146 July 
August 2 2 52 12 

1 

82 4878 14 84 4930 August 
September 2 7 225 6 14 748 8 21 973 September ; 

October 4 22 106 2 5 240 6 , 2~ ! 346 October ; 

November 1 1 8 2 2 48 3 56 November 
December - - - 3 3 56 3 3 56 December ! 

1924 I 1924 ! ; 
January 1 1 22 i 1 1 31 2 2 53 January 
February 2 2 I ' 171' 2 2 53 4 4 70 February 
March 3 11 32

11 

- - - 3 11 32 March 
April 1 36 188 . 2 2 21 3 38 209 ~ril 
May 8 10 682 ! - - - 8 10 682 ay 
June 8 35 1014 I! 2 2 20 10 37 1034 June 
July 1 1 11p 3 10 336 4 11 347 .July i 
August 1 6 50 ii 2 2 246 3 8 296 August i 

The abuve p~rticulars which are of a prelimiJury nature, have been compiled by the Social-Statistical Department of the Central 
Statistical Office. As they fndic~te, only a few cases of cessation of work on a small scale have interrupted peaceful labour conditions 
in Finland during the last few years. The most serious conflict in 1923 IlroBe in the building trade in Helsingfors, lasting for two 
months. and among the stevedores in May, whUe the longest cessation of work occurred in the metal industry. 'rile majority of cases 
of cessation of work were described as strikes. 



CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden 

from 1154 to 1809; since 1809 it was an autono­
mo~s Grand Duchy connected with Russia up to 
December 6th, 1917, when Finland deClared its in­
dependence. It became a republic in 1919., The 
Diet together with the President possess the legitl­
lative power of the country. The highest executive 
power is held by the President chosen for a period 
of 6 years. The .Diet, composed of 200 members, is 
elected by universal suffrage. 

'rhe proportions of the diHerent parties in the 
Diet elected on the 1st: and 2nd April are as follows [ 

f Swedish. people's. party Number : 
Right {Swedish speaking po- . I 

1 pulation}.. .. .. .. .. 23 11.5 
Unionist party........ 38 61 19.0 30.5' 

Centre f ~ party. . . . . . . . 44 22;0 
t Progressive party . . . . 17 61 8.11 30.5 

Left {Social-Democrats.... .. 60 30.0 
Communists. . . . . . . . . • 18 78 9.0 39.0 

2. LAND. 

THE AVERAGE TElIPERATURE in the coldest month is 
in S. W. Finland - 1)0 to - 6° C., in Lappland - 15D C. 
and during the warmest month +15D and +13D to +14° 
C. resp. The average temperature in Helsingfors is 
+ 4.6D (in· Christiania. + 5.5°, . in London + 9;&°, in 
Montreal + 5.6D

, in Chicago + 9.1°, in Vladivostock 
+ 4.4D

, in Moscow + 8.6°). The ground is covered 
with snow in the South during about 100 days, in 
Central Finland during 150 to 180 days, in LapplanJ 
about 210 days. 

THE AREA (the new provin~e of Petsamo included) 
is 887,565 square kilometres (= 149, 651 square miles, 
Great Britain's area is 89,047 sq. m. and Italy's area 
110,682 sq. m.). Of the total area 848,279 sq. km. 
(88.6 Ofo) consist of land, while 44,286 sq. km. (11.4."10) 
are lakes. On an average 10.8 % of the land in the 
south of Finland is cultivated~ 0.8 % in the North, 
6.1 % of the whole land. 

3. POPULATION. 

NUMBER OF INHABITANTS (1922): 8.4 millions, of which 
0.11 million emigrants, [in Sweden (19211 6.0, in 
Switzerland (1920) 8.&, in Denmark (1921) 3.8 and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPULATION (1920): In South-Finland 17.2, 
in North-Finland 2.s and in the whole country an 
average of 10.1 inhabitants to the square kilometre. 

L!XGU!GE (1920): Finnish speaking 89"/0, Swedish 
speaking 11 "10. ' I 

RELIGION (1920): Lutheran 98"10, Greek-Ortho­
dox 2% .. 

DISTBIBllTION (1922): 88.& "10 of the population in­
habit the country, 16.1"10 the towns. The largest 
towns are (1922): Helsinki (Helsingfors), the capital, 
201,435 inhabitants, Turku (Abo) 59,457, Tampere 
(Tammerfors) 49,898, Viipurl (Viborg) 81,858. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8"10 are illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCREASE OF POPULATION (1922): Births 28.4 ·, •• ,deaths 
14.4 %. (in France in 1919 15.0 "10., and in England in 
1920 12.4 "10.), natural increase 9.0 % •. 

4. 'INDUS'I'RIAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 "/0, industry and manuallabour 
14.8"10, commerce 8.4"10, other occupatiQns 17.7 ., •. 

AGRICULTURE (1920): Cultivated land 2.0 million 
hectars, divided as follows: area under· cultivation 
0.5-10 hectars aa.8·'., 10-50 ha. 48.9"/0, 50-100 ha 
9.s·,., over 100 ha. 8.0 "10. The above mentioned surface 
of cultivated land was divided between the different 
kinds of crops as follows: 45.8"10 hay, 19.6"1. oats, 
11.2"/0 rye, 5.8"1. barley, ·8.5"10 potatoes, 14.1"/0 other. 
The number of dairies in 1920 amounted to 455. 

INDUSTRY (1922): Number .of industrial concerns 
8,294, hands 182,842, gross value of products of indus­
try 8,085.4 million marks. 

LENGTH OF RAILWAYS (1924): 4,527 km., of which 
4,231 km. State railways and 296 km. private. The 
gauge is 1.624 m. . 

COllllERCIAL FLEET (1922): Sailing ships 646 (94,757 
reg. tons net.) steamships 686 (88,819 r. t.), motor 
boats 125 (16,990 r. t.), lighters 8,284 (267,271 r. t.). 
Total 4,691 (467,387 r. t.). 

FINANCES: Since 1860 the currency unit is the Finn­
mark (= 100 pennies) = 1 French franc. The re­
demption of bank notes in gold was cancelled on 
A pril 15th, 1915. 

THE CENTRAL BANK •. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Hel­
sinki (HelsingIors) with branches in Turku (Abo), 
Pori (Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sortavala, Viipuri (Viborg); Mik­
keli (S:t Michel), Tampere (Tammerfors), Hameen­
linna (Tavastehus), Jyvaskylil. and Kotka. 

THE JOINT STOCK BANKS (1928): Number 21, possess 
412 branch offices, where all kinds of banking busi­
ness is transacted. Including all banks, there is one 
banking establishment per 7,700 inhabitants. 

THE SAVINGS BANKS (1928): Number at the nd of 
the year 467. 
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ASSETS AND LIABILITIES OF THE FINNISH MUNICIPAL 
BOROUGHS IN 192·3. 

BY 

ARVl HALLFORS, M. A. 

ACTUARY OF THE COMMUNAL CENTRAL BUREAU. 

STIAIT1iS'l'JoCS OF AISSEl'l'<S. 

The' &tatistics of the assets ,en t,he Finnish 
Munic1pal Boroughs were in'complete up to the 
latter ,part of the last deca,de. fl'this· was due to 
the muni'ciJpali-ties consildie.ring on 'lWCount o{ 
thei,r eEijleciaJ.ly adv:antageous ,economic COn­
diti:ons, that there was no' reason to attach 
pa.rtiJcular importance totihecalculation of their 
assets; thus the princi'pal information available 
for such statistics' was deficient. I,n th-e 1890·s. 
and in tlhe fi,rst. decade of '11910101 it was still quite 
usual that the current cash assets ·aloneshould 
be ,put down in the balance sheets of the muni­
cipalitiesasa,ssetsba,lancing their lia,bilities -
whereas the cons.ideraibI.e municiJpa;1 .real estate, 
consist:iJD.g of both la'rge lalOded estates anld of 
.buildirugs, was not talken into account at ~n. 
When tohe st.ati.stical irufor.m.ation. ~ven by the 
municHpaJities wasba.sed. on lSooh hw1.an.oe sheets, 
it is ouly natural'that the cbrJ."e~ndin:g statist­
ical ·fi'glures ,should lOot have beelll aible to sh·o,w 
the amount of the ·asset.s ('If the muni<lipalities, 
even alp'proxi'mat.ely. 

There are several reasons for. the genera,] 
change in this respect, which commenced ·about 
191,0. 'l'Ihe Imodernis.ation of ta.e towns, begun: in 
the 90',s wit,h tlhe erect-ion of rmun,icipal electr,ic 
plants. gas- a.nd wat,erwor,ks, with tlhe construct­
ion 'of trwmway lines, s.laUlglhter;houi:l,es, ma,rket 
buil,din,ga, ,ete: au~mented the munici,p'alities' 
previously small need· .for cred,its. It. therefore 
hecame the OIbj!ect of the munici,paJ borO'llghs, 
tihattheir ,bllilanice sib·eets Eihould show the re.al 
value of their assets. The basis of the muni­
ci.pal huainess concerns just. mentioned also 
requia.-e.d ilhat the booroK€€\ping s.'hould he so 
arrange,d ,as to ,ghow tihe 'P,rofitsolf the concern. 
For these reasons greater attention began to ,be 
p,:id to the ,'aluation of a·ss·ets an,d tlheir il1-

clusion in the municipal ,balance sheets. \V,hen 
at the same time in 1009 there wa·s a reform in 
the method of .kee'ping the financial statistics of 
ID-lNlicipaHties, it .booa,me l}c€sihle to maike tlhem 
more rreli,aible. 

i11 tIhe material for the ,financial stati.stics 
issued in '1J910-<11li}6 ibe examined, it will be 
noti,ced, tlhat the method of calculatilllg assets to 
cf,rres,pond to 1lbei,r pul'tpose was ilmpe.dect in 
almost aH t,he towns. The refor,ms -mairuIy 
affected the valuation of property acqui,red dur­
iljg recent years ·and .often with borro'wed 
means, whereas the ·old ifu'ndwmental aESet.s 
continued to /be imperfectly calculated or else 
were ail.togetlher :Jeft out of .consideration. If the 
columns of ,filguJ."es of the statistics. a·re examined, 
it is, however, possible to obseflVe an improve­
merut .cr,rom. y-ea.r to ryea.r and to realils,e that tlhe 
columns. of figtu-res of the statistics tpuftJlie.hed 
fmm HU 7 to illi19 are alreadiY fairly complete. 
~Iany tests mwdeby the writer show, nev:ertlheless, 
tha t the a.ssets' and €lSJP€-Cial1y the moot importa'nt 
ones, t,hose of .la;nded, estates, wer,e verw com­
monly underestimated. Besidles, severoal tOWIllS 
had left unesrtim.at,ed s.ome illIllPortant items .of 

their aseets, a&. for -instanlce, ilie .hal.'fbours 'of 
Helsingfors and certain other towns which 
con,stitute 'v,ery important ,sources .of lIDunici\pal 
revenue and had occasi,oned oonsrideralble liaibil­
iti'es which appear in the stati'stics of -liabilities. 

A certain new ieature begins to allip'ear -during 
the war, making the statisti'cs rum,eliab}.e, ,viz. 
,tihf' decline in the ,value 'M Finnish ·currency. 
,The first cons·equenrce of this was tlhat t,he as,sets 
af)quire.d ldter HU5 wer·e calcul,ated in the books 
accol'\ding to the v·alue of the 'P'Rlper currency as 
it Iha'PIPened! to be at" the time tlhey were acqu~ed. 
S~eing tJhat t,he cnr.ren-cy lPolic~' of tlll-e Bank of 
Fin.Jand sinee 1921 has le-d to the st!libili~ation 
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of the vadue of the Fmk and confidence iiIl the 
permanent stability of the currency has ibecome 
general in the country, the municiipalities havE!" 
again begun to value their assets in ·paper 
cmrency. So far, however, tihis ha.s only aHect­
ed certain ,gu"oup,s of .s:peci.ail. ,assetSl~ev,alued for 
practiJcal reasonS' wherea,s, the entire ·revaluation 
of assets in .other il",eslpects i,g Slt.ill UlIDp'~.fect. By 
the end of 1J9i~3 the ,revaluation of a.ssets had 
been carried .out onl~ to a s'IDaU extent and it 
will still IprOiha.hly take ,a couple of y,e,a,rs before 
it is !finallY' cOID{P.Jetedi. In HlIe balance Slheet.s c,f 
th.e lIlluniJcilpalities at tlhe end! af ;1,92,3 the asset,s 
were v:alued thus: ,1) the 'greater part in ,gaold 
'Clluency, 2) ,a certain p~t U'll, the currency that 
!ha'p:pened to obtai'll at the time of purohase, 'an,d 
3) the least part in· ipresent currency. 

AJSISETIS OF 'DHE MUNWIP AiL]jTIE,S. 

On a:ccount ,olf all these circu~tances it 'has 
\proved impossible to arrive at figure.s w:hi.ch 
would ,show exactly the ;p,rese:nt 'Va:lue .of the 
assets of tihe municiiPalities. It is, ihowever, 
lPosBliible to a&eer1lain Iby fIDieaDS od: the necessary 
calculations tlhe limits, shOlWing the lowest 
amount at wlhioh the a,ssets of tlhe municipalities 
Sihou1d: be valued'. The mode of calculation ia ,as 
foHows. 

Too alIDount of the a.8sets of the lJDuniJeilpalities 
on 31 Dec. 19119, Fmk. 1"Q.9!5,i4j2i5,,6013: - accord­
ing to of:liicial Sltatistics, has' :been t'aiken a,s a 
basis. 

Two di.fferent reasons -influenced the choice 
of tihe ibalance: slheets ,for 19\119, firstly, that ,ilie 
munoo'ipfll as:sets ha.d ~ru inc1uded, in the tl-tat­
i.;;tics for tlhat year alm()6lt complete1y, aJtlhoUgih 
v,alued too low,an-d secondily, that the idea af 
the :re.Clover,y of our cUNency was ,still quite 
gener·aI in that yealr, 1300 that not e,ven. the muni­
ciiP,a)ities ,had hegun to re,value tiheir as,sei:.%. In 
accordance with tihe aibov,e oIlily a.ssets ap,p;r·aiSled 
aceor,ding to two methoo'S .of ;v.aluat-ion" ,viz. <\:jhe 
g.reat-er ,p,a,rt in goldcurrenc\Y aoo the new IPro­
p('rty ,a:cquilred ,during 119i11J.-19iH1 in 'Palper 
ma,r,~o.f differing value, appe,aredin till,ese 

figu'J:'es. 

For determining such lP,art of the as.>ets, as the 
I 

municipa:lities Ihad acquired in 1J91J5-t919, t'he 
.a'rnT()unt of loans, raised .dJnrin.g -the correspondiing 
period has provided a ,sufrficient basis. On,account 
of the Governmental ,control of ;loans, there has 
been no IPQstliibiJilw !for 1Jhe muniJeipalities to tie 
up borrowed meantl rfor any other lPur,poses tiha'n 
those, by whioh correSIPoOnd,ill'gl as,set's iha've been 
created anld on the other ill,and the mun.iJciJpalities. 
have not even' 'llominaLly immOihili.sed ordina.ry 
,revenue: in a,cquiring prqp,erty during the yea.rs 
of w.ar. The ,amount tihus arrived at, sh'Owin'g 
tlJ(~ 'Value 'Of Ipro!pe:rty RlCquired ill' 1911.'5r-<1Q19, 
has been. deducted f,ram tlhe amount of tihe .a.ssets 
'shown; by tlhe ,stati~tiCSo fOil" W!19, SoO that vhe 
,remaind1er ,has con.s,equently ,given: the amo,unt of 
a,slSoets 'value-d in gold: eurrenciY. 

The average price in.dice'3 for exports and 'i'rn­
iPorts 'ha,d to !be ,em,ployed., when ca,lcullating t.he 
value of fresh assets ,acquir,ed in H11l.5-t9I1t9 in 
p,eace-time mam', because the official whoJesale 
pl'ice index in. Finla,nd does not go fuor.tJIer iback 
than 19120. The yeady add,itions to a.sset.s !ha've 
bEen converted, acconloing t.o the index thus 
obtained, .in-to gold marks and, their total ad'ded \ 
to the amount whioh, according to the above, 
indicated that IP.a,rt of the alS~ts O(f 19'19 which 
w.as valued ill' ,gold curr,ency. 

The a.'pplication. ~f the met.hOod indi~at~d itl 
'seen in t,w foHowing calculation: 

Assets in gold 
Year Lbans received. Index. ourrency. 

191,5 -15~10,4319:- 148 10127'7.324: -
19116 2'5,~411.817,4: - 24:1 .itO',4173.807: -
1917 5.5,922,7,00: - 44'7 :l!2-,5t10,;691:-
1918 9t9,~OO,OOO: - 578 17;1J!)'o,,6163:-
1919 73.3J8S,:365: - 598 1i2;S701,800: -
191'5-1.9-1'9 2169,11J2{},500: - 02,8~M,285: _. 

Assets in 19.1I!1 ........ Fnillc !l.09l5.4~15,6H~:-
Of whidb. in de:ptreciated 

currency .......... _-",-_...;2;;.;"6;;.;19",-,tll=.O",,,Ji,,-0,,-O;;..:,--
A,s.sets in gold cUorlrerucyo 

iru 191,9 .......... . FiIllk 8.2,6,3,(}J5,L113: -
Increase 19i1.5'--119;119 ca,l­

culated in gold cur-
rency 612,802'4,12:8'5: -

Asset<,; ini.9;i9· ·(Si,· jje·c:) _lJ-_--::===.::..:.._ 
in goM 'currency . .. Fmk. 8819,[1~;9,,a!98: -

H8JVing thus arrived at the value ,in gold 
currency of the munieipaI 'assets jn 1919 the 



task was to convert it into Ipre.sent cuxxency as 
well ae to determine the increase m ,assets, 
which the m'unici'Palities ,had ,acquired '<iu·ring 
1920---01923. 

In order to rfix the rate ,aocord'ing to whidh 
as.sets, calculated in gold currency, have to ibe 
COll'vertedi into tine existing cur,rency, it w,a,s 
nE'eessa,ry to examine the increase in value of 
t!h,e )prinlCi.p,al groups of Illlull(lcipal property: 
building eiteB" other landed estate, ibuilding,,' find 
techn.icaa untci'€lrtalcilllgs. ,TJIis increase in value, 
a(~cording to information derilVed from diHexent 
soua.'ce&, ihas been as foillows: ibuildiIllg 'Sites wb()ut 
8 fold, landed e,state ,about 111. fold" buildings 
shout 10 toll?! foI,d, a,nd technicail ,un,de:rta'kings 
.about 10 ,f01d. Con'gequently 10 Imay he >t.aken as 
the aver-age increas,e and t'his has' heen em;ployed 
as a .factor. 

T;h,e method a,lreaidy eX/plained in ,detail above, 
ha·s boon, Used, in determining the increase. of 
assets o,f the llllJunici,p,alities in 1920---119213; the 
amount of the loans contracted by 1fue .muni­
cipalities has !been considered in !IlrOlP,ortil(}n to 
the in'crease in assets. 'TIhe increase ·mE assets in 
the existing cuxrellCY may he estimated a.s equal 
to the amount of the loans, since the .fluctuations 
of t,he internal ,v,alue of the Finnish currency 
d·uring these years have been comop,a,l'1ativ€ily 

small. 
.on t:his hasis. the amount Qlf the munici,pal 

aSlS'ets on 31 Dec. lH213 .ha's :been calculated, as 

follows: 

Assets for HIt1:9' in ,ex~ 
i&tin'g CUl'rency .... 'Fmk. 8.8,9\1,29.3.980:­

Imcrea,&e ,mE a,s.sets 19~O 
-:1'!}23 ............ 218;032,t.50:-

Ass.ets o.n 311 De.c. 19J2H 
in existing currency Fmk. 9,11.019,3,2,6,,1.3,0:-

Oonverted into ,u{)llars' at· tlher,ate of exchange 

on. Dee,ember 3'1 st, 19,213, (ldollar = iFmk. 40: 40) 
this r€tPresents 22,5;199,6r50: - dollars. 

~UTNICIPAL LIL<\'iBTLFl'lES. 

More reliable figures are available with regard 
to the amounti of mu,nicipal liabiJitie,s on De­
comb er 3I1ist, 19'2,3 t,han for t,hei.r ,as,&ets. Aocord-
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ing t.o the haIa,nce s-heets the total amount of 
Iia·biIities on t,hat date WfIi! FIlllIk. 6!2J2,,805:1,186:-, 
Part of the municiipal liabilities (a tot<lil of 117 
dioi)f.erent loans to 6 towns), ho.wever, was iswed 
in several diffe.rent currencies MIld! \p1'a,cOO, at 
lea,st partly, in other countries. As the tnuni­
cip.a.iJ.ities iha,ve ,entered, these loons in tlleir ha­
lance sheets at par and ha'Ve treated the increase 
in interest and! inete.lments due UIP to d,ate 
sim.pi!w ,as an I8.gio loss" 11he ,real burden caured 
by these loane ,ha,d 00 ·be B1P€ci,alily calcul,a.ted .. 
The task has, therefore, been to ,d,etermine ihow 
mllch -Qlf the actual Finnish ,cur.rency would b.,ave 
been needed, if tthe munici;p'alitie.s, :had. redeemed 
all their loans on the 3.1 .De<). :tr9213. The fol­
lowing metihod Ihas. been used. in o,r.der to de­

tE'rmine this amount.. 
Imform.ation ,ha,& ibe,en coI:lected ,oo.nocerD,ing 

each forei,gn lo,an of t,he mu,nicilPaliti,es, Iboth 
with .re.g>a,rd· to. the currency rand the amQunt ,0'£ 

the ibond loan coup·on,s !presented iOir redemiPtion 
in lS2I3. As it is, proQibl!lble t,hat the cor.respond·ing 
quantity ·of bo.nids 'exi&ts in the country ,in the 
currency of w1hicih, the eou-pons !ha,ve been rp;re­
sE-llted for rooie:rruption; it Ihas heen lP{Jssible to 
calculate in what 'Pro'P.ortions t-he iloan 'has hee·n 
placed iw tihe di£ferent countriers. t&coo.rding to 
these tP·r'OIPortiou',& theunr.edeemed ,portion of >the 
loan ,has been di.vi.rJ.ed, hetween, the d·i:flfe-rent 
cll,rrencies ,and converted into Finnoish eurr,ency 
~t the rat.e 'of exchl8..'II:ge ,mE 3il Dec. Hlr2J3. The 
amo.un,ts OIbtained! in: tMs w,ay hav,e been added 
to.getlher and ftlhe tOotal srum ma,y oon.sequently be 
consid!ered ,to indicate 'a!p,p·roxima.tely the amount 
orf a,ctuaI Finnish currency, which wo.uI.d. ha'Ve 
be·en needed for the redermlPtio.u. ·0& the loana on 
31 Dec. 19213,. 'l'lhat p'art ()f the&e loan.sof which 
the cou~-onrs ha,ve been presented ·for redemption 
in Finnisih currency has been treated as an in­

ternal loan, the rest as a foreign :loan. 
ffhe Qbjeetion mra.y, indeed,. he ,raised: 11ha,t 

coupons are not alw,a.ys, lP,resenteod for l'edemption 
in th,e ·currenoy of .the country in wlh~0h t.he 
cor,resrponding iho.nrdl3 ,aTe located. But in view 
of t.he ,f,aret rthat COlllpons are generally llr·esentoo 
for p,ayment in the currency of the count.ry 
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wit.h the hi.ghest rate of excha1l!ge, it is. m.()lI"e . 
probabletJhat rthe 8JIDount of Fiimislh currency 
caIlcularted for the redempt.i,on of t'ne loan is too 
hi,gh tfuan too low. 

Aroor.din,g to tMs metlhod o.f .c.alculation the 
total amount. of the municipal loans may be 
twken- as follows: 

Interool Joans .......... tF'IDIk. 51313;5391303:-
Foreign loaus .......... -11:. 331,7!96J897:-

ToOt.al amount of loans tFmk. 8'615,336;200:-­
Cal-oulart.ed in dollars this 'amount of loan;s 

equals Doll 2.1,392,7,36 j ~. 

MUNIOIiPlAL WiEAfUI1H AlNID OORRJES­
PON,DIiNQ WEAlIJ'DH I,N 01lHER NOR'TlH 

EUROPEAN OOUNTRIES. 

On 'the ba,sis. 0If l1he .f()regoin.g 'ca'lcu1ations tlhe 
d,:'fferencebetween. the municilpal a.ssets aud 
liabilities, i. e. the ,extent of munacipal w.ealth, 
may be reokoned I8.S 8,2413,989,930: - marks or 
aooordin.g t.o tlhe rate 0If exhoange on 31 Dec. 11923 
203,810.6;91:4: - dolJarB, or, calculated iper ihead 
.0£ !PQPul'a'tion in 'the tow-ns FllD!k. :1J8.560: - a·nd 
Dol1axs 4&8:, 90. T·he signifiea'nce ,of .such m'uni­
ci'PIIl weaJth iu the economic life of <tihe muni­
cipalities woOuld probably be clea,rer, if compared 
witlh .the CON~onding wealth ia otlhe,r countries. 
of N ort'h.ern 'Europe, Swedien, N or.way anrl' Den­
ms.rJ.i:, where the n'ature of municitPal activity 
i& in its ohief dha.r,acterietice simHar <to that of 
Finland. 

'A 'comparison of tlhie nature with Norway 'and 
DeIllIIlJllIl'k ihas, however, iproved iIDIPos.s~ble ,on t·he 
hatsi!s of -the inf()rmati,on a.t presen·t availll,a'bile. 
Also in the case of 1:ihese count.ries tlhe de.precia­
tiQn of cur,re:p..c.y has lbeen considerable, so that 
to ,arrive ,at a QOrrect conclusion the metlhod of 
calculat,ion.iIllPIPlied in the case of the 'fi:~re,s 

in the 'o£ficial statistics fo.r Finland would haw 
to ibe a'Plplied to the ,officia.:lfigures is,sued !by 
these countries a,lso. On the other hand, the fi­
guree in ,tihe Swedisih official Ist,a.tistics could 
well/be ueed ,as a ibasi.s of ,c<mlipaxison, .a re,v,ersion 
to a. ~0J.d 'stand,are having been affected in th,at 
cou~try. ''Dhe :figures denotin.g Eaib11ities could 

Wholesale IPrice index for· ,sw-eod<en in 1-92'3 being 
163.4 and ,as in all proba;bility no revaluation 
of the assets of Municipal Boroughs hal:! been 
made, it w,as .. possiible to ma:ke use of <this index 
a,3 a oIDultitpl,e in defining ,t'he IPr€Sent v.Mue 'of 
·e.ssets. <.A cOlIlJlarison drawn u;p on tilii,s basis 
,a[.lp~,1lIl'1:l iu tlhe table gi ven sepa1'l8.tely. More in 
thE; natur,e of ,an ex.peri,ment, the method u.sed 
in ,th'e case of ISweden 'has !been a'PlPlied to ,the 
fi,g.urea fOol' assets and li,albilitie.s contained in the 
official ,statistics· olf N91'wa'Y and Denmairik. 
Although :tJhe relsult tlhus 'olbt.ained is incorrect 
B'nd dispropoTtioILa-tely fa v·ou.rruble t'O those count­
rIes, it is nevertheless evident that t.he assets o.f 
Finnish municipaliti,esper clllpit,a ar'e consider­
,ah!y ,greate,r t:b.an in the count,ries 'mentioned. 

,The faV'ou.raIMe reEJul1. to wihic.h the cOOIl!Pa­
rative ,etatist.ic.s lea,cl< in .regard to the muniei.pal 
wea,l1fu of Finla,nid, i.s ibrought about by ,at lea'3t 
two dilf£erent .causes. IMunicilpal wealtJh i,s with" 
out except.ion notaibly great in 'aH Finnish towns. 
Aooording to 'It Gov·ernmental 'cUostom est~blished 
SiLC€ the ,most remote times, a munici'p!ality 
could not be faunded except on ground belongin;g 
to the co.mmunity. Therefore the Government of 
the country has, in ~arts where a town settle­
ment ha,s, ,begun to appear, purcha'sed the tract.s 
Qf land and transfer,red them t() the fun owner­
ship ,of tJhe mun~ci,pa.li ty in -course of ,formation 
011 ilhe IPrqperty. FoOx t:he s'ame reason the IIllU­

nicilpaHtie.s have l,ate.r on ,acquired b'Y Ipurchase 
consideralbI.e tr.acts of land, whi!c!h they generally 
h!1'\'e been albl,e to Ibuy ,at the prioo of agri­
cultural land aOOtlhus to 1l'e8(p the -advantage -of 
its rise in ,value. Tlhe ofl'e-eh-01d owned Iby the 
towns ,alIDoucrJ.'ted in 1Q12 to. e. total ,area of 
120,()OO !hect.M'\!! or 2,'700 squar,e III\Ietres p,er in­
IJnibitant (equi'Valent to 29610()0 'acres and 0.66 
aCf€>S). In certa:in towns the ,rum.ount of ,land,oo 
property is as much lliS aOJooo to 40.,0\00 sq. metres 
per inlhrubiiant. Tlms f1'OOhold o()wnemhip of t,he 
'IIlunicitPa,lities is Hkely con.sideraibly to increase 
the 'pr'etSent municilp,al wealth ,and is ,besid.es a 
gQod ,souroo 0If cre.venue. 

IThe oOther r,eason .for the favoul'aible ,result ,fQl' 

therefore he US'M: 'aB' they stand. The ·8,ver.a;ge FinI-a'nd .of thle cornparat.i!ve stati'3tics is to be 



found in the effects of the fall in the ;vaiue of tmms from being @!pent. T,hese e£f.orts will 
money. As is iknown, the result .of the ,fall in the 
value of m.oney has been the automatic decrease of 
iialbilities, by the fact that the internal liwbilities 
are paid in. money, the value of wihich is lf1!O to 
1/11 of its former value. The towDS' of Finilan:d 
ihave :partici(p.ated ,to a cOJ1l8ider·a:ble degree in 
this diecr'ease in lialbilities. Tlhe mu:nicipal 'O:Ilfi­
ci,als !ha.ve been well aware ·()If 1:Jhis and h'llIv,e 
tried to rprotect the capital tthUEl :gained by tihe 

aomQn.glSt 'Other' r·eeults ,produce .a£und'a.mentll!l 
,IIlIQ.dernisation of the 'Present ,sYlStem of. ,muni­
ci1)al bookkeeping.' 

In .other North-European countries muni­
cipalities do not possess a similar freehold 
wellilth, a't leas-t not in the same ·de~ee ,IllS Fin­
wllrul. Neither has the iniluenoe nf the fall in 
the value of money on the reductioIIJ of tJhe 
iuternal lialbiIities been as great .atS in' F'inland. 

• 
ASSETS .A!ND DEB'.DS OF YTINICliPA'LITIES IN FLNliA'ND A'ND :SWEDEN . 

Date of statistical information 
Cuuenoy unit. 
Dollar Il"ate: 

[par .................................... . 
3J1 Dec. :l!923 ....•.•.....••....•.... : ...• 

Yone,y ·v'alue .of a,SEie'ts .i!l}, own 'currency 
AooortdiDJg to statistiJce ................. . 
Raised in 'Proportion to ooprecillltion or.f 
currency ............................... . 

Debt in own ,currency ..................... . 
Wealtlh ,cMclIlliaoted in ,own cUll"rency ......... . 
Valu,e ,00f .assets in dollars ................. . 
PeJ." ,clI/J>ita in dioUars ........................ . 
Amount ·of d€lbt in dolIalls ................. . 
P'er cll!Pita in doUaTs":" ........... , ......... . 
Wealth calculated in dollars ................ . 
Pe.r clliPita in doUaTs ....................... . 

.Finland 

31/01\2 119M 
MaJ."'ks 

5: 18 
4.10:405 

9,1009,3216,J1J30 
865.336J2"OO 

8,243,989,980 
2215~199,650 

507.0 
2llJ39.2,-7I36 

418,,2 

203~806,914 
458.8 

Sweden 

311/121 ,19.21 
Orowns 

3,319,.643,;000 
1',020,895,711}0 
1,2'98,747,2150 

6I112,851,.5l1oO 
347.8 

2169/1-211,500 
11513.1 

34.3,11..30,0110 
:L94.7 



THE CIVIC GUARDS OF FINLAND. 
BY 

MARTTI KIVILINNA, M. A • 

. HEAD OF THE INTELLIGENOE Oll'FIOE AT THE HBlADQUABTER'S STAFF OF THE OIVIO GUABDS. 

ORIGIN OF THE OIfVrc mtARDS. 

'Dhe fi.rst ,voluntary OiJvic Guards were fOll.'llIloo 
in FWrulIlJllJd 8!fter the RlIIssiam, :revolutiOiDl of 1917, 
whenJ a strOIlig deirlre uose to diJssO'lve 1ihe uruon 
witili the mpj,dJly declilIling Rus.si&lJ1 Empire and 
whienJ, <m the otilier haond, me im: Finil.!IIIlld had 
become UiIlS'Q ow.img to '1lhe umdJiJsciJp[ined Rus­
sian solJdi.ery ,9bationed iD. the oountryand to the 
fact that un~UJ1y e1emeIllts in, the :p,OIPuiLation had 
joined tJhe latter. 

When, later, the situation became critical, and 
the F·innish struggle for independence ibroke out 
in rbhe wi:Drt:er of 1!Q18, the CiJv,ic GllIwrds \vere 
able, despite the insufficiency o;f their equipment 
and 'brain,inig, to fQllIIl oaon:d hold a fr,on.t ;tr,a'Versing 
the whole ·of the OOU!lL~'Y, im: the shelter of which 
a regular army cou~d ,be ralj,Sied, with which the 
Oivic Gu.a.rda were ,tnen' 8lID:a1glllIll.a1led. The army 
thus formed; finallly libe:oo.ted the whole country. 

,The 'Present Civic Olllards were organised at 
the en.d of the war of ti.oo~n;dience, ,MW tJhe 
enthusiasm fur the caU'8e was so 'glreat, that 
withln a 'Year llhie voluntlliry ar-med organisa­
tion increllised to the number of about 100,000 
memibers, at which figUJre i·t has eince remained. 

ORGlAtNIliSAlT]ON tOF'.DHE CIVIC GUA~DS. 

,The p,reseIl't organisation of the Oivic Guards 
is ba:sed Onl a GovernJmenlt StSltu1le of .september 
:L6tJh., :1J9211. The J»residenlt of ,the Republi'c is the 
Head o.f the organisation andap,poialts its Oom­
mllinder-iDi-lOhi.ef, who ho1dJs, the OOInID!lind witll 
the 8J8Sis,tance of a headquarters' staff, the lea·d­
er.s .of whdioo, ,a,s well as those of its v,ari-ous 
sections, are '8JllIPojrn,1led by the' President. The 
counotr.y is ,divided inlto 21 d~s.tri!Cts amd a -di'strict 
co:mmander lis oRlP!P'ointed as leader of ,each dis­
trict. He 'P'erfol'lID.'s Ihis -duties with the help of 
a district staff, to which four ad,vis-ory members 
beJ.ong, consisting of trlllstJworthy men eI.ected 

by the members Ooi the OiIVie Guards of the dis­
trict. Eeach district is' divided into ilocwl ·Oti.-vic 
Guard DetaChments, ionowing r-o,ugihl:y the a,relllS 
,of ISepa.r.ate commu:ni-ties (,town, or paa.-i1sh) . Each 
Civic Guard Detadhnnent is commandediby a, 
:lOOM cOIIllIIlander, assieted by a picked l·ooaJstalflf. 
Tw.o or more Oi vie Guard DetaclLmenots -8.ire 

I()ften unli.ted im.,toone sec'ti·on., at ~ hea,d of 
wbiclt stands ,a section commander, who ,is re­
spoD.S<ilble for the militlliry education of tJhe mem­
bers be1<mgilJlJg to the section. The district com­
m,mder" who is >8IPipoin.1oeid by 1lhe OomIIllll.lIlJder in 
Chief,' BJp·POoin.tEI the 10C8il IBeOtioIJ1 comman.ders. 
In '8(P!Poinlflmen.ts to coonmUlld& the Ipr,imi'Ple i·s 
adopted Of mtSuring thaot OOIDlImamiers 'POSoBeSS 

the confidence of 'liheil'l suibordJiD,ates. The higilier 
command,s in the Civli.c Guuds are held iby resign­
ed ·Teg.ula:ro£:6i~re or by roegu1ar offic~s in 
active service 'IlIP'PO'iJn.ted fr·OIDl 1lhe sta.ndiing .army 
to the Oivic Guards. 

WORK OF T!H·E ORGA,N[SA:TION. 

The duties of the Civic Guards- O~~ani.sati.()n, 

accol'dJing to the statute inl force 8!rIe 'llOS follows: 
!1. to ~e militaory traiDig to IIDeIII!bers, 
2. ,to.assist the standing 'army in Cl8.Sle of need, 
;3. to ~ro.mote the practice of gymn.astics and 

a1Jh1etics, 
04. to SlUiplport 1lhe Governlmen.t authorities and 
5. in. general to aw,aken and promote the 

civic -virtues. 

MILL'.DARY TRALN-LNG. 

The Civic Guuds consist of: infa.ntry, cav.alry, 
artiiLIery, technic.B!l troOlPs, motor-cwr troops" 
flyiu,g corp,s aiD:d the motOlr-lboat flo1lHiLa. Acoor­
ding to its size every Oivic Gual'ld Detachment 
i'8 di,vided in,to 'p1atoons, OOlI1,Panies, etc. The 
J.ocal oommarn.oder ·is head of 'a:1l the members 0·£ 
local Oivic Guard Detachments. The main 



lPoints emph.asized in tlhetraing are rilfle 
an.d machine gun :practice .and! field operations. 
C8dDlping ,a·nd manooeurv·res are gQne in fQr besides 
thf> regular training. During the time in camp 
the members of the Civic G-uards are train·ed 
not only in Il'egular dlriH, but caliso in regi­
menJta1 order .and aot the lS'a'Ill!e time receiVle theo­
retic i!IlStr:lllCtion o.n 1lhe .£omn of 1ectllJl.'es. IIIJ 1'9·&3 
1~ such manoeuvres were arranged, in which 
at least two Civic Guards Detoohmen,ts took part, 
and a great .numberof rthose in wJiich onl:y one 
Civic GUaI'd Detoadhment took .part.. The mHitary 
instructors of the districts and, the military in­
s'pectors of tJ4e rheadqu'arteM' staff furt·her s'u!p,er­
vise the training of the local com­
ma,nder.s. The organiSlllrt,ion ha·s been aMe to 
trwi.~ the greater \part .of its a:6fice!ls ·8IIlJd non­
commissioned! dftficers. The rank of o:f.ficer .of 
the Civic Guards ha,s been esotalblished for the 
oomma.nders an;Q, i.n order to a·ttaJ,n, it, 1Jhe .same 
qualifications are -demanded as for Army officers 
ill tIhe reserve. The organisation !has a military 
coHege of its own. Non-QOIDiIDiss,iooned officers 
have boon tr.aU.IlJed by lIDe8!IlS of numerous courses 
a,nd 1Jhe number .of th{).Se who ihave taken !part 
il: t'hem is nea.rly .1JO~OOO. 

REDA:TIiON OF 'I.1R~~ mvw GUA'RDS TO 
rriHE A.lRiMY. 

The develOlPmentof ·the Civic Gua·rd Organi­
sation ihas logically led to its gradu.aJly . 
beoom.ii..n.g an inJt~ra.l .pa'rtof the diefence, B. part, 
the existence of which i,s tlliken into l8.OOount in 
org.ana.'sq ilie d,efence of the country. AIS an 
outWl8.rd sign of this, it may be mentioned that 
the President of the iRepublic is the hea.d lboth 
of the A1r1ID:Y and of rbhe Ci'Vic Gua·rds, Jl.Jnd 
s'p·poim.ts ,thecomlIIlB.JlJderHn.-chiieiof Iboth these 
org.anisati.ons. 

lA great number ,00f AJ."I!lly OIffiJCers a,ls.Qo ,serves ill' 
the Cilvic oGllIM'dis, to wlhich rtiliey hrwve been tr,IWlS­
fer.red. Lnthie OOIlJIlJOOtioo, it is of im.terest to 
!Il:orte that rt:ihe Ooo:nm.a!IlJder-:in,.;Ohief od: the Civic 
Gururds d..s at Jlresen,t 1Jhe iM·inis.ter f.or Defence 
in the exi,s:ting C8Ibinm. TJhe A:rmy and the Ci­
vic Guards ·often coone in direct touch with eaoh 
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other in numeroW! common par·ades and moanoeuv­
res. In almost all Oivic !Guard. man.oeuvres of 
importance Army ·().fficers' assO,st, whi,le com­
manders of the Civic. Guards are likewise 
detai,led to truke part in the field: exercises of t;he 
Army, 

lTIlre training giJven. in. the Oivi'C Guards is also 
.of noticoob1e he1p to the !A.!lIDY, when' enili.sting 
TlCcruits f,r.oon tJb.e fOll'mer. 'Tlhe Civic G.UJa.r.ds 8,lSo 
take db:ar.ge orf tJb.e furtiher :training .of members 
enrolled in the Army reserve, as there has 'been 
!l0 far n.o possibility of organisiong general 
reserve exercises on account of ex-peIlJSe. In case 
of war the m'ObiIizedi army woul.cl, -derive great 
help from the officers and non-commissioned 
officers of 1fue Civic Guards. 

GYMNAS'TICS AND A1'DHlLEfTo!OS. 

·'.Dhe gYlmIUlll8tios andathiletics o():f the Civic 
Guards ·are {ounde-d on the motto: "oa SlIDaU pro­

.gramme on 'a 1arge front". Attention ha.s been 
concentrated. on a :few for.ms of exercise, 
calculated easiJ.y to arou·se tlhe interest of the 
masses, ·and of psychological or military value 
as well as useful !for physica'l development. 
Amongst the summer exercises Finn~slh. ba.seball 
is most !IJl!Jl.JCticed'. It i& !pi1ay;oo Ih\y a. :team 
of 9 men .and lis remindscent otf American· 
b!.l.SEfu~Il. The stlJIDiIDer [pT0gJ.'8IlIlJID.e a:lsO 
includes 3;0:00 metre team r.aces and a pent­
athlon consisting .of: WO m. aild 1,·5,00 m. races, 
high-ljl1mpin,g, puttilllg 1ihe shot 11Illd thirowilllg 
the j.a.velin. In· the SUlIDiIDI9r oatihiletic meetings 
and lIDatCihes lbetwoon d~stroots. are heM i.n t'hese 
br,alllches of Jl.Jthletics. 

GyoID.~sti.cs oare gQne iIIJ f.or cihie:f,ly duorilllg iJhe 
win."ter am.d an OOOllsiOni for cO'Ihtrolling this work 
is !provided ,at the IWmn,a.stic meeting·OIf tihe 
organ'1sation, held in the spring, the llrogramme 
comprising gymnutic c.oilD(petitioDIS between; Ci­
,vic Guard Detacilim.ents and ,a cross-ICountry 
ra,ce of about 8,000 iID. betw·een the rvariolLS dis­
trict or,g:anisations. 

During the winter ,wing i'B the most imtP.or­
ta.nrt :form 0If .athletics. As .skis a;re used in, the 
country 81S ·a gexierail meaIlJS' of communlication, 
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the in,terest in thi,s form of atJhtleties ,ha's spread 
enormously IIImong the Civic Guards. In the 
winter of tOO4 ·84'3 teams and 12.,a8l0 individual 
members of the Civic Guards took part in the 
skiing ra'ces of the Civic GuardOr~nise.tion. 
Besides crOlS'S-lCountry skiing .races, forms· 'of 
racing are also practised, in which ·besides speed 
ski.Il in shooting IiInd the wbillity to fiOod one's 
way in unknown oountry with the aid! of maps 
and compass are demaOoded. 

La.st year 3,064 skiing ra·ces were organised 
by the organi.ga·tion, for which 3,2&2 teams and 
39,364 members of the Civic Guard!s entered. 

AISSliS'DANOE mo GOVERNIMlEN'f. 
A UTBiORillTl:r:EIS, 

Sprewd ov,er the entire country the Civic 
GUlIlrdlS iareailw.aYis readly to ,lIJSSi-st the authori­
ties,siliouJd alJlq diB'llurlbllJOCes of a .ser~ous Ooa,ture 
occur·, Since, Ihowever, fully !peaceful and nor­
mllll oon.diitilOOlS ~rev.aH iIllFiiId.amd, &ucha.SlSis­
tance has not bean needed to amy exten.t. Wihen 
it ha.s beeIlJ demanded by the authmities, it h.as 
in most· c.ases been only ·a prev.~oooly l8..rranged. 
reinforcement .of the .police forces, a.s a fID,elliSure 
of 'Precau.tion, wher.e large gatherin,gis of people 
have (been .eX;POOt,ed., or UfPon other simiLar occa­
sioIllS. The mere existence of the Civic Guards 
reOoders impossible ,any attempt even a·t o.rganis­
·ed distrurba·nces. 

AWi.A!KENiIiNiG AiNiD .PROMlOTION OF TiH·E 
Ol!V:IC ViIRJTUElS. 

In, 'EijJi te '01f thei<r ISihort existence the Civic 
Guard!! ipOSS8SB valuaible tmditiOOllS, by the aid 
of wihic'h they a,re .also able to perform mo~l 
educational work. When the CilVic Gu.wrds· were 
fOl'lmed, the conditions were sueh that couralge 
a'nd self..,saori£icing !patri.otism were cLaimed of 
those whoeruteredi the ranks. This s'Pi,rit has 
bee:nJ fostered by the Civic Gua.rd,s and through 
the present extension .achieved by the organisa­
tion, it !haa also Sfpread to wide cl-asses -of the 
pOjpu-Iation. United !by t1he idea of ·the vol.unt.alry 
defence .of the country the :re,presen1la·tives of 
different cll1JSses -cif lS·ociety stand side by si.de in 

the xallb of the Civic, Guard·s on an equality. 
'TIhis is apt to atneng.tJlien. ;tIDe tteeli'lllg oIf national 
unity. '.Dhe (pOipul8Jr festivals o1':g6rui&eKi in com­
mon iby the Oivi,e Guards ,ha.ve in manyplaees 
become :lea.d'i'Dg ·e.vents·, wihHe tlheir ~ixit ,and 
their .proglr·amme .a~,e all·t to have ,an 8JwaJlrening 
aOod deeperning infIuence on the general concep­
tion of the fulfilment of t,he civic duties' of the 
individual. 

FINANCES OF THE ORGANLSAfrTON. 

The mvic Gua·rds Or,ga·nisation enti-oYis a 
Y'earlyr glrant fr·QIJll the S1.ate, wili.ioh in 1923 
amoum·ted to 28 miIlli9ll1S an.d i!~ the current 
yoo·r is 3.2i mIllion Fmk. The finl8.n.cial 9.id 
of tlhe State TI'8JS, nevertheless, been insuffi­
cient. T,he org.anisa,tiol;l ha.s had a yearly expen­
ditlllre of .aibout twice that WIDount. This has 
been rendered possiible by the Ci vie Guar.d\S 
:receiving! s.ubventio·ns and' ,sUJbsorilPtions from 
oomm·UJDJities'-- a.~socia·tionlS, busdmess concerns 18.1lId 
.priva:tJe persons. 

A P.ARAlLiLEiL ORGANISATION, THiE 
,,;LOTr:DA ,SN XRD". 

Consideralble BUiplport and help is given the 
Civic Guard·s by ~I..n org.ana.sation of the women 
of Fin.llllnd, the ,,Lotta Sviiil'd", a llIame ·deri'Vled 
from la trad·ition dirom tIDe waa: with Roosia 
in 1801&:-'18019. 'Dne work and wims OIf tlhia orga·n­
ilS'ation, Whose memibers n'UJIIl:i>e.r ov·er 3.0,1000, 
a'PPoo·r cleaJ"lly from the names· of the fo·ur dl8-
partments into which it is ·diviided: the S.anitary, 
Field-iKitchen, Equipment and OoJ.lecting De­
!partments. 

The sanitary cor.ps o·f the or'g'anisation con­
sists of tr,ained \personn.el. At an of tihe .ga.1lher­
ings of the Ci,vic Guard,s· the "LaM-as" look after 
thl8 food SlUJppJy. The equipmentseetions .. pro­
vide ,l.a<rge amounts of el10ifuimg anldl equi!plJllent 
'Y€arly. The 1C0llecting wortk hrin.,g\\; ,eontinuous 
fi[l,ancial aid to the Civic Gua~d Orglani,sation. 

SU:MIM:ALRlY. 

IThe Ci vie Guards 'Of F·im,la.nd differ from cor­
responding organisations in other countries by 



'the f,act that their v.al UJe and :signiflicllIIlce are not 
of I'm int.ernal politooa:l narure, ;but that theholb­
,ject and chief ai'ID' is that of a milit.ar,y force 
lrble to give vigorous aid and support to the 
regUilar aNIl'Y, iJll ca,9'e IlIIl eIlJemy should ·attack 

the oo1lllltry. In case Finillwnd S1hoUllid be dr,lliwn 
inito waT, all the forces that the nation' can 
lJ'OISoS'i.bly devel,op wi.thin i1:.8elf, acre needed for the 
defence of the 00IliIltr:y. Tih~ f.llICt IIliaIkes the 
existence of the Civic GUoMds of 19U",eat i'mport­
ance, since the object of this mgan.i.sation is 
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tihat .a'ny ·possible enemy Wlho ,a.ttadked the 
country, should !be met by a nation in ar'11ll8. 
Pll'€Ipacr.-ati.ons for defence on -such a ba.s1s can be 
reg-a.rded a'S a strong pooific footo·r and 8lIl ob­
stacle ·to the da,nger of war. TJJ.us, when an 
en,emy is OIbliged to calculate that ilie a.rnvantages 
to he gained Iby ,an oc:oup,ation .of Fin'laoo a.re 
insudificient to set o:£f the sacrifices entlril'ed on 
an .a.ttaoking army by the sUlbduing of a detfence 
of ;t;his nature, such ,an attack will never be 
car.ried out. 
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ITEMS. 

Assembly of the DiJe.t. 'Dhe Di'et wiJJ ['e-as­

semble for its autumn £>ess]on 'on the list of 
October.' The Finance Oommilttee has been a.t 

w,o:rlk since SeptelIll'ber 1st. 

* 
The Gov.el'DllD.ent budget proposalhJ. On. Sep­

tembelr 2mrl 1fue President of ,the R6Ipulilic s'anc­
tioned Jthe rpr.oipos-als of ,the Govern!me:nt to the 
Diet regardi.D!g. estimarl;es ,0£ State revenue and 

expenditure for the year 1925. ;'fjhe Pl"1orpOSaillS 

amount to the :liollowing ,figures: 

Million 
Expenditnre: marks. 

Ol'dill!ary ex;p·endliture . . . . . . . . . . . . . .. 2·,687.9 
Ext.r,aordin1a,ry €x!p.endJiture ... :..;' ':"':'~'=''':'''':''';''---.,~5=90;;.~7 

T·otal 3,278.6 

Revenne: 

OrdOinary !revenue . . . . . . . . . . . . . . . . . .. 3~u!1.6 
Extraordinoary revenue .......... . . . . 0.5 
O~gh balance from previous ye::::;ar:.:s~ . ..:. . ..:. . .;.. _,.....;1,.:;;6;;6.:,::5 

Totai] 3,2·7,8.6 

As wlre,a:d\y Imentionro, rtlhe casib. Ibal1anICe wlb:idit I 
alrose :owi1nlg' to tlhe 8wrtP,lUJS foil' til:re 'P1r'El'v1:0US 

year, in'Creased more than was necessary. 

In the prolposa1s of the Govern.m€lIl,t the gross 

ordinary revenue has been. esima'OOd as folllows: 

Revenue from State 'Property and un­
dlertakings (estates, forests, rail-

Million 
marks. 

ways, etc.) ...................... 1,.109.4 
Di.rect taxes ....... ". . . . . . . . . . . . . . . . 3'7.0.2 
Indirect taxes ........................ , 1.2.39.1 
Miscel:laneous taxes . . . . . . . . . . . . . . . . . 168.2 
Oha,r.ges ............................ 142.5 
Misoellaneous ·revenue ....... ':"':':"':'~'=''':'''':''';'' _-.,.:::92:.;.:!:2 

Totd 3.111.6 

Whe FiIlJance Oommittee has already begun to 
oonsider tJhe budget prOlPosa'lls. 

* 
Foreign post-office orders. Fin[and 'ha>s re­

cently made coniVenrtion.s with German'Y; France, 

AlliS.tria and U. S. A. for direct po>staiJ. orders 

and .postal cI.aim... The conven.'tiJon with Ger­
ma'lly came into force ·on Augus.t :t:Q.th and 

p·ostail orders are made (Jut in Finnish cu·rreIllClY 
m either dirootiolll. lTihe convention -with 
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Fl."Iance came into force on 8eptamber 1st a:nd 
the po.stal ord'ers from FinlalIld are made out 
in Finnish markls and thos·e from Fr8!Il.Ce in 
£ran'C8. rrth'e conlVenJt'i.OIIl wiltih Austria aJIS:O 

came into f'Orce on' Septemher l'st and money 
Ord'6lllB IhetweeIl! ltJhese counitll"re.s 'alre to be made 
out in. do11llO."8 i.IIJ e.rther fdiillection. I'Dhe Clo,n­

JVien'tiloClL wi~ U. 8. A. will cOlIIle into force on· 
.october 1st a,nidl iP'ostaJ .orrliers al"e to be made 
out in dollars in eit:her ·di.rectio·fu Simil,a,r oon­

venltwoo are. 8!l'ready i'll force wi1h the fal­
ilowinig coun;tries: Czooblo-1Silio~,alkia, D.anzi'g, 
De,n!maIM. ,Esitihomi.a., Lartwia, N olrwa\y a,ndJ Swe­

den. 

* 
Wleath€ll' condiljj()R8 ,amid liJhe c:.:ops. Tlhe fine, 

dry wea'tlher wlbliiCh db:all"'act6lriseid! the s.UJImnler, 
c/)lThtinued urp to the middle of Sept'9moor, Be­
sides Ihay, rye and barley have been harvested 
com·pletaly aud the cr,o'P iha.s- turned (Jut ratiher 
above the average in qup.n.tity IlIIl.Id. exceJ!lent in. 
regard to qu.ality. The crop of oats has not yet 
been g·at in.. Tfue vegetwbleEf 'have sufifered to some 

extelIl.Jt rt~rouig!h the, dirou.giht. 'l1he tfo1Lo.wing 
fi,gUll"les puJb1.il!lbJed by 1lhe ·St,a..tillrliclill Dep1a.rit­

msnrt OIf t1he Bo,acrid 'OIf .AJgu-i!CUiltu're per lMih 
;S.eiP'telmiber ®ow ib,QIW the <n"'o(p' ,00 ib:8!I"'Vsst:ed 
:p lan ts lis· ,e~tilmJalted am wlhlilt tGl.:e iproepect.s are 

for tm.e ipillWD.,tsnlot \Y'6t gaJtJhered.. 

In the table,8 signifies very good, 7 good, 6 above medium, 
5 medium, 4 below medinm,8 poor crop,2 almost failure of 
crops, 1 failnre of crops. 

",. 192£ 

Wheat.......... 5.9 
Rye ............ 5.7 
Barley ......... 5.5 
Oats ........... 5.6 
Meslin ......... 5.6 
Leguminous plants 5'.2 

",. 1924 
Potatoes ........ 5.4 
Turni,ps an other 

root. plants ... 
Pastur,age ihay .,. 
Meadow hay ..... 

4.9 
6.2 
5.1 

,The ex,tent of the cr'Ope o,f the various kinds 
of !plants are ,estimated ,as follows for 1I9~4 and 

1192'3 : 



Wheat. ............... . 
Rye .................. . 
Barley ........... , ... . 
Oats ................. . 
:Meslin ............... .-
Leguminous 'Plants .... . 
Potatoes ............. . 
Turn;i{ps :and other root 

,plants ............ . 
Pa.sturage . hay ... ' ..... . 
Mead:o.w hay .......... . 

• 

182& 
Tons 
18,94,5 

287;5158 
125,~8 
476,,1108 

112',32;0 
111,415 

'51613,44'0 

3I:L7,7;15 
:1 ,19512,,1U 0 

4I4n.,'7!70 

1928 
Tons 
18,700 

239,-003 
84,7160 

381,8017' 
10,.(1158 
10,4195 

416~,3ili2 

3130,71815 
,2i1l24~858 

&31,4156 

Timber prices. Final detail!s aIS 1Jo the results 
of t.he s.tate'·s tilmber sales 'by auction are now 
avaiila,bJ,e. A,t the sallies !by auctilo,n 3,141&,280 trees 
and certain quantitie.s of ilulpwood, ,props and 

firewood as w.all as smaller qU1a'llltities of ply­
wood ,birah were offered. B~<:fle for 2,.14,5,369 
trees were made, but the F()[l'eStry Hoa<rd 'ac­
cepted bids for I~y 006,\1'7'2 trees or about 1'9 % 
of the quantity ·offered. AIR the ort.her bids 
were refused booaUJS'e they were to'O low. The 
aViH'!age :price if'Oor tilie wfuJOI1e counltry ,oof !the 

trees sold was. Fmk 33.98. Tihle c.orreSipand'iwg 
price in 192:2 Wit'S Fmk. 4'9.78 and in 1:1'!1,oo Fmk. 
41.32. 

The 'accepted average sale p.rices ilJ!l the dif­
ferent districts in :l!912.3 aond 1924 were as f'ol­
lows. 

District: 

Nortih,ern ,Finland ........... . 
Ostrdbothnia ............... . 
Western 'Finland ............ . 
Eastern. 'Finland ............ . 

• 

Aocepted 'price 
per tree Fmk. 

19'.!S 1S'M 

35.21 21.48 
219.221 18.21 
00.91 45.43 
54.16 29.40 

U. S. A. commercial representation in Fin­
land. Hitherto the Americanl Trade Commissio­
ner in ruga, :Mr Carl J. Mayer, has represented 
the'Am'erican Depll!J.'ltment o.fOommeroe in Fin­
land, too. Now, ,however, the U. IS. A. are to be 
repreSented by a Trade Com:mLBO!ioner, Mr Emil 
A. Keckich,· stationed in. Helsingfors. 

• 
La chambre de commerce franco-finlandRlise 

ii Paris. The FrWIroo-Finni8lb. Ohamber of Com­
merce, found·ed, liru P,aris on the 214th of October 
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1923, hIllS sin-ce then been. ac1J1ve im. promoting 
com·merciaa relations beitWOO'll France and Fin­
land. 'I1he "Bulletin oMici-el de la Oh!lffibre de 
commerce fraD.CQ-\flimilianda.dJSl9", w.b!ich wpp68JJ.'8 

once 81 month and cantaima valuable hllfoTIDIati'on 
Oil economic queSlti()lli!' in Ibo1fu these countries, 
a1&o selwes the same puropose. Moru;ieur Louis 
,Savare is P,resooeni of the Board oif the Oham­
ber o.f Commerce, the preselILt adIdIress of which 
is: 

La Chambr,e de cOlIIllIDJerce firanoo-tfioriJaon­
.daise, 97, ,rue 'SainULazare, Paris. 

• 
Yearbook of the Bank of Finland. The English 

editti'OD: of the "BanIk of FinJ.,and, Yearibook-192'3" 
appeared in the middle of September. Theboo'k 
cO'niains atI1 extemsive ,survey o·f !the ·ecOllOIIlics 
of iFin1a·nd, of tJhe f.ar'ei,gn ourrency ;pO'sition. 
and OIf the !business of the lBMlik of Finlan,d 
and .the J O'int Stock Baniks in 1923, as well 
as a number' of ex\planatory tab:les. IThe 
Stati'Sti(llal depal1tmoo.t :of Ithe Baw of Fin'laoo. 
publis:hee 'this yearbol{)lk aond' ,supplies" it free of 
cha,rge to anyone wi·sihiJllJg to recei'Ve it. 

• 
A new register of export and import busi­

nesses. Asooond edition (Jif the Fi'Il.'Illiish Ex­
p'ort and Imporif; Register ha:s lately a~pea.red. 
The work, with English, German and French 
text, cooniains a list o.f all ,the export-, import-, 
r;fuipping-. !forw!8rdirug"l, insura'lllOO-" haniking- and 
O'ther cO'~.rns,. as well as of econ:oonic as,sociat­
ions, uewB!Pa·pers etc. in ,Fi-nl:and.. rIhe DlIIJIneS '0';£ 

the fi;:rlDllS are arranged bo,th a[~·h8.lbeticail.lly and 
according to their clase of :buEliness. Tlhe worlk 
is dear and w·e.ll :a,rran,ged,. 

The book is to be ·had abroad at tJhe ,followin,g 

addTeB'ses : 

ED,glaoo Wm.. Dawson & 'Sons !Ltd., Oa'D·ruOon 
House, iBrealIli3' BuiMin,gs'" London 
E. C.4. 

France Ohamlbre de COIllliIIlier,ce ,Fra·IWO"Fi,n~ 
Jarudiai-se, 97, Rue :St. ILazare, Paris. 

Ge,rmany Rudolf Mosse, Berlin S. W. 19. 
HO'lland D. Y. A.Ita, 76+--8(), Warmoestraat, 

Amsterdam. 
In FinlarLd tihe work 1I08!.Y" be ordered, ifrom: 

Suomen Vientiyhdist.ys. H elsingfors. 



BANK OF FINLAND MONTHLY 
- .: BULLETIN 

is sent free of charge to anyone wishing to receive 
it. Finnish booksellers are, however, allowed to sell 
it at a price of 2 marks per copy. Back numbers 
and reprints of some articles are also willingly 
supplied. Corresp9ndence with regard to the Bulle­
tin should be addressed to the Bank of Finland, 
StatisticaJ Department, Helsingfors, Finland. 

HELSINGFORS 1924. 
60VERNMENT l'RINTING OFFICE. 


