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THE FINNISH MARKET REVIEW. 
THE MONEY MARKET: 

The state of the money market was characteris
ed broadly in December and the Ibeginning of 
J anuaryby tlhe money shortage lWilii.ch has gone 
on now for a year and !B. hail::f. It willlbe found, . 
however, tha,t the 'p;osition O'f the Ibanks improveq 
to. some extent 'in Decamiber 'and ·the ±i1gures flQor 
the Bank of Finland indi,cate ,that tMs ea,s,ie:r 
tone Jlas oontinued in J,anuary. To what extlIDt 
there is ·a lasting improvement of the' money 
market i()T to ,what exJ1;eIJft it is only a se.asonaJ 
phenomenon, canno,t yet Ibe deci.ded. In the former 
case it may Ibe hoIled that the situation in trade 
aDd ,a,gricultnre, in 'Which the shortage of capital 
and crediJt diflf~culties, ihave only now reached 
their ihighest point and cadll !forth ibankrup1Jcies, 
for-ced s,ales .and other undesiTa!ble CIOn'Sequences, 
will ,aaso g,r,adually improve. The mild winter 
,wJJ:ich has ,delayed forest and lumber work and 
hindered farmel'S' winter carting .and other 
'Work, h.as tended to increase the difficUllty of 
the p<JISition. 

'The deposits of the J aint Stack banks grew 
tin December by 170.5 million marks. Although 
this inerease is 110 a great extent due to the 
credJiting of interest on ,deposits, it should, 
nevertheless, 'be 'W~oomed ;witih. much sa'tisfac
't~on, ellipeciwUy. as it' 'Was 'OOIlllideralbly' larger 
than the corresp'onding ,fligure in previollS years, 
viz., 71.2 mill~on marks in 1928 and 113.6 mil
lions in 1927. Theohange in the credii.ts of the 
Joint Stock banks is equally gratilfying.. 'The 
latter were reduced by 101.0 million marks, 

whereas the reduction in 1928 w~ only 26.4 and 
1927 showed im increase of the credits amount
ing to 52.2 million marks. Thanks to these 
changes the difference between credits and 
deposiits in the bank!s, .wih.ic.h hitherto hail been 
'Worse than in' 19,28 throughout the year, waS 
red·ucedby 271.5 millions to 2,084.8 miUion 
marks, while ,a year ago it ,amounted to 2,144.9 
mi!ll:ions. 

The improvemeDJt in the position ·of the J oin.t 
, Staok banks is aI-so visible i1,1 thelir relation to. 
ather cauntries. In December the ihank-s raised 
their baI-aIlJCesand reduced their indabtedne!iil, 
so' thattiheir net indebtednese dropped Iby 61.3" 
million marks ,to 248.5 millions. The net 
indebtednesil which was greater during the wh()lle 
year than at the corresponding 'date,s. in previous 
years," thus fell again Ibelow the figure for the 
end of 1928, 273.5 millioIlll." 

The same tendency towardil an easier position 
isailsoapp,arent in the balance ,sheets .of the 
Bank af Finland. The total credits of tl1e Bank 
,were reduced in Decem'ber ,by 50.6 million marks 
of which re-dis-counted Ibills /by 1'7.1 milltions, 
the latter thus amounting at the end of De
cember to 550.4 milli'On marks compared 
,with 676.8 ilIli:llionil a 'Year ago. During 
December the 'reserve of foreign ,currency 
of the Bank of Finland rose by 74.7 million 
marks :and amounted at 1ilie end Oif rthe year to 
669.5 mi<lHon marks ;as against 731.6 millions 
a year earl'ier. The imp'rOlVement shows itself, 
too, in the note reserve which grew during De-
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cember by 39.2 mi:l'lion marks to 535.5 millions, 
and <thepereentage of the cover 'Which leaped 
up ,from 56.7 % at the end of NQvember to 
60.8 % at the end of December. 

This improvement in the p,O&i.tion of the Bank 
of Finland .went on in Ja1llU:ary. During the 
iirst ·tiliree ,weeks of that mont1h the Bank's total 
credits 'Were reduced ,by 50.7 mmion marks, 
ma!inly in consequence oOf re-dis.counted Ibills fall
ing off Iby 59.2 millilion marks to 491.2 millioOns. 
The reserve of foreign currency did nm ex
perie:ruce any great changes, but on the other 
hand the note cir<m1ation fell off by 148.1 
mrllionmarksto 1i212.5 minions compared with 
1,360.6 millions 'at the end of the year., The note 
reserv.e rooe again, on this oooa,sion by 87.5 
niilHons and Ifor the first time since March, 
1928, eXiCeeded 600 million mar.\a;. Even though 
it mUSlt be cOillllidered that the ,seasonal varia-
1iions play a cOllsider.alble ·part in these changes, 
the irruprovement in the state of the money 
mark~t oonuOIt 'be denJied. 

The level of prices continues to display a fall
ing tendency. The wholesale price index which, 
is n,ow 6 points lower than a Ye8ir ,ago, did :Q,ot 
undel"lgo any ehange, but ·the oost of living 
index dropped 21 points to 1,207 oompared wi-th 
1,.260 in Decem!ber 1928. 

TRADE AND INDUSTRY. 
,F'oreign trade 'Was 1C0mp'aratively satisfactory 

in December, bot1h i,mpol"lts and exports showing 
falling figures as ilS usual at this time 'Of the 
yea:r. The v,alue of imports amounted to 533.3 
mimon marks .as a,g,ains.t ,572.1 millions in N 0-

vember and 587.2 millions in the previOThS De· 
cember. Imparts !Wou:ld ihave ibeen reduced to 
'an even greater degree, if SO!ID.e anticipated in
crease in duty had not driven up the imports, 
particularly IOf grain ,and textiles. The value of 
eX!pOlrts w,as 451.9 miHion marks compared with 
595.1 minions in November and 497.5 millions 
in DecemJber 19,28. The balance of' trade for 
Deoom.lber thus closed 'With 'a surplus of imports 
.am~ting to 81.4 mi1l'ion marks whioh is quite 
satisfactory fQrthe time <Y.f year: the correspond-
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ing figures were 89.7 milJ.ion marks for 1928 and 
174.3 millions for 1927. 

Timber .sales for 1929 amounted to a slightly 
higher figure -than had originally been expected. 
Exports of sawn goods amounted ,to 1,206,800 
standards in ,comparisoOn 'W'ith 1,146,500 stds in 
1928. ThecaUBe is partly to Ibe f.ound in the 
fact that the year's expol'lt figures incl'llde soOme 
parcel,s shipped in January Ibel'Onging to sales 
for 1928, and pM'tly to the s8IWing up of s,tocks 
referred ,to in previolWl revtiews. The co'nsid
eralbly smaner swles on the home market also 
tended to increase exports. The !propoOsed re
stri'Ction of output wiH therefore 'only become 
,apparent 'in 1930. Owing to the hitherto mild 
and snowles,s winter cforest wo'rk is at a stand
still. '.fhe state of the ti.m'ber marketwt the 
end of -the year was uDlSatiBiactory, for im
'porters still adopt a waiting' attitude owing to 
uncertainty in oonnection with Russian exports. 
Sales 'Were estimated at about 200,000 stds as 
against 350,000' s-tds one year and 385,000 s-tds 
two years earlier. 

In il."egard to the cellulose market albout 60 % 
oOf next year's OIUtP'llt is estimated to have been 
disposed of. ,Strong and Hghtlybleached 
sulphite has fetched hi-gher prices than at bhe 
beginndng of last yeaT. On ,the other hand the 
price of hlea·ched sulphite, has £alIen, manu
facturers being dbHged to sell these goods 
wi1hout profit. The same is the case with 
sul'Phate. 

In the case of mechanical pul'P prroe8, have 
improved to some extent thanks to the close 
co-operation between the Finnish, Swedish and 
Norrw,egian pulp manlll£.acturers. 

THE LABOUR M,AillJKE,T. 

T,he posit1ion of the labour ·market continues 
to gl"'OW 'worse, as the starting of forest work has 
met witih difficulties owing to rthe mild weather. 
The .8tate and the communes have consequently 
,been forced to institute measures on a fairly 
large scale ror organising relief, work of var.ious 
kinds. 
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STATISTICS. 
I. - BALANCE SHEET OF THE BANK OF FINLA.ND. 

ASSETS. 
I. Gold Reserve ••.•••..•.••...•.•......•.......•... 11 304.0 

Foreign Correspondents .......................... '! 754.7 
lL Foreign Bills ••••.•.•••.•.••.•..............•.... 11 18.3 

Foreign Bank Notes and Coupons .................. 11 1.7 
Inland Bills •.••.•••••.••••.•.••.••...........•..• " 1 320 5 

Ill. Loans on Security .............................. '1'1' 33.0 
Advances on Cash Credit ••.••..•..••..•......•..• 105.9 
Bonds in Foreign Currency ....................... ' 296.3 

• • Finnish • . . • • • . . . . . . . . . • . • . . . . .. I 50.3 

1 

I 
301.9 
640.2 

24.8 
1.5 

1237.4 
76.2 

116.5 
301.3 

44,2 
12.1 

!/ 1930 
II1 MIlI.Fmk 

81h~-I---sj-;-T15/-1 -' 

301.9 301.8 301.6 
669.5 669.3 642.9 
21.1 21.6 19.3 
1.9 1.8 1.5 

1213.3 1216.1 1193.0 
58.6 57.4 56.9 

109.8 109.6 119.9 
286.9 286.9 286.9 
36.1 36.1 36.3 
12.0 12.0 12.0 Bank Premises and Furniture ••.•................ 1'1 12.0 

Sundry Assets .............................. _. _ .. _ .. -+1 __ 30;....6---;._...;,.,;.;~:----.,;~*-_~-\-___ 1 

Total il 2 927.3 

40.0 50.5 95.5 38.6 

11 

2796.1 2761.6 2808.1 2708.9 
LIABILITIES. 

:1 

Notes in circulation ................................. i 1404.7 

~~:!~~~.~~.~.~~~ ................. i 19.9 
Balance of Current Accounts due to Government .....• 1 339.9 

• •• .'. • Others ..........., 126.3 
Foreign Correspondents .. .. .. .. .. .. . .. .. .. .. .. .. ... ! 5.7 
Sundiy Accounts •.••..•...........•..•..........• i'l' 1l.5 

Capital ............................................ I 550000 •• ~ 

1388.1 1360.6 1289.3 1 256.7 

7.0 13.5 9.3 17.6 
116.9 150.1 213.6 175.5 
83.4 48.3 102.8 66.2 

8.6 9.4 , 9.9 6.4 
11.7 15.8 18.3 18.0 I' 500.0 500.0 1000.0 1000.0 

500.4 501.2 76.5 76.5 
12.0 12.0 12.0 12.0 

167.2 150.7 1.0 4.6 

Reserve Fund ...................................... 'I "" 
Bank Premises and Furniture.................. .. .. ../ 12.0 
Ea.rn}ngs less ~enses .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6.1 
Undisposed Profits ............................. _ .. _._ .. -':\-_....;0;....8--+_.....;;.;~ ___ ~.-..;..;..;......+-_~ 

Total 11 2927.3 

0.8 ' 75.4 75.4 

2796.1 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

/1 

1929 

UJ/l 
1 

'IIiIh2 

RIGHT TO ISSUE NOTES: //. ' 
Gold Reserve and Fore!gn Correspondlints •.•......... I 1 058.7 942.1 
Additional Right of ISsue ........................ ~ 1200.0 1200.0 

Total I 2258.7 2142.1 

USED AMOf!NT. OF I~SUE: 
Notes ID mrculation ............................... '1 1404.7 1388.1 
Other Liabilities palable on' demand ••••. : .•••.... 503.3 227.6 
Undrawn Amount 0 Advances on Cash Cre4it ; ..... 48.4 31.6 

Total 11 1956.4 1647.3 

NOTE RESERVE: i' 
Immediately available .. .. .. .. .. .. .. .. .. .. . .. .. . ... I1 302.3 . 494.8 
Dependent on increased supplementary Cover •...•. - -

Total 11 302.3 I 494.8 

Gnm.d total II 2258.7 I 2142.1 

Bank Rate since NOfJember 15 1928, 7 'I,. 

1 

1 

I 
/ 

f 

2761.6 2808.1 2708.9 

If-.,;'j Uf.1 31
/12 

11 I ~ , I 

971.4 
11 971.1 I 944.5 t 

1200.0 1 200.0 ,1 200.0 I 
2171.4 2171.1 2144.5 I , 

f 
1360.6 1289.3 1256.7 I 237.1 353.9 283.7 

38.2 38.4 28.2 ! 

1635.9 

11 

1681.6 I 1568.6 i 
I 

1 535.5 
// 

489.5 I 575.9 
- - -

f 535.5 11 489.5 575.9 

2171.4 II 2171.1 2144.5 
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3. - BANK Of fINLAND. NOTE CIRCULATION AND' fOREIGN CORRESPONDENTS. 

Noh Clruulation Foreign Corre.pondenh 1) I 
End End f· 

of 
Mill. Fmk Mill. Fmk of f! 

Month 
1 1 1 

1 Monthly 
1 1 1 

I Monthly Month 
~ 

1926 1927 1928 1929 Movement 1926 1927 1928 1929 I Movement 
I, 

[1 ~09.3] ! I I [1408.0] I I 1 
Jan. 1291.6 1330.4 1502.8 1430.7 - 82.5 1 860.8 1 047.6 1311.6 719.0 - 12.6 Jan. • 
Febr. .1849.9 1446.6 1592.6 1522.7 + 92.0 1226.6 1126.6 1201.7 698.5 - 20.0 Febr. I March 1885.8 1472.8 1648.9 1596.0 + 78.3 1182.2 1185.3 1076.7 706.4 + 7.9 March 

~ 1861.8 1447.3 1618.7 1556.2 - 89.8 1078.1 1096.3 985.0 661.1 - 45.3 ~ I 1819.7 1411.3 1575.8 1480.9 - 75.3 948.0 978.9 784.3 580.2 - 80.9 
Jule 1297.7 1898.0 1585.4 1472.0 - 8.4 899.9 901.4 712.0 544.5 - 85.7 June j July 1289.4 1876.6 1M2.7 1489.1 - 38.4 890.1 91(4 678.7 505.1 - 89.4 July 
Aug. 1295.9 1418.5 1564.9 1448.1 + 9.0 972.2 1095.2 616.1 520.0 + 14.9 Aug. I 
SePt. 1384.5 1476.i 1598.9 1440.4 - 7.7 956.1 1230.8 600.8 547.3 + .27.3 Sept. I Oct. 1827.4 1488.0 1539.3 1876.9 i - 63.5 901.0 1824.0 683.1 598.7 1+ 51.4 Oct. ! Nov. 1295.6 1446.61 1502.1 1346.6 1- 30.3 1006.3 1890.1 1 709.9 594.8 

1+ 
3.9 Nov. I 

I Dec. 1845.7 1514.4 1513.2 1360.6 + 14.0 111082.4 . 1859.8 731.6 669.5 74.7 Dec. I 
1) Oredlt balances with foreign correspondents. Including the Credit abroad, which a·mounted to 256.2 mill. mk. up to laDllary 31~t, 

1926, 114.6 mill. mk. up to April 14h, 1928, and was then discontinued. . -

4. - BANK Of fINLAND. ORDINARY COVER, NOTE RESERVE AND DOME LOANS. 

j End 11 Ordinary C.ov.l!r. 11 Noh Reserve 11 Home Loanl 1) 

Percentage of Liahilities 11 Mill. Fmk MIll. Fmk End 
-of 

111927 11928 1 1929 I M~~:~t 1927 11928 1'1929 I M~~~~t 111927 1 1928! 1929 1 :'~~~t 
of-

Month Month 

g4.48] I I r704.2] I - r654.3] 
Jan. ·5.72 75.09 55.71 + 4.03 785.2 623.0 852.5 + 143.8 627.0 850.2 1396.3 -159.7 Jan. 
Febr. 78.36 75.00 52.70 - 2.96 776.3 661;6 280.3 - 72.2 687.5 913.6 1516.8 + 120.5 Febr. 
March 80.43 72.08 54.22 + 1.47 804.6 621.0 816.5 + 86.2 6M.6 952.3 1500.8 - 16.0 March 

~ 79.36 67.98 M.29 + 0.07 806.9 585.5 363.6 + 47.1 698.9 1032.1 1476.7 - 24.1 ~ 77.42 63.17 51.58 - 2.71 782.1 520.7 842.4 - 21.2 721.2 1079.7 1515.3 + 38.6 

I June 72.89 59.13 50.58 - 1.00 i 722.3 462.1 348.4 + 6.0 778.2 1186.2 1533.1 + 17.8 June i July 78.64 59.32 49.36 - 1.22 I 737.2 490.3 847 .• 7 - 0.7 775.8 1186.9 1525.6 - 7.5 July 
Aug. n.Ol 53.79 50.48 + 1.12 I 749.1 869.9 368:5 + 20.8 729:4 1276.2 1521.9 - 3.7 Aug. ,/ 

SePt. 78.85 51;00 58.54 + 3.06 I 758.0 299.7 434.0 + 65.5 696.0 1359.7 1464.3 - 57.6 Sept. I oct. 75.82 52.69 55.78 + 2.24 I 661.9 278.4 458.71 + 24.7 697.4 1884.7 1410.7 - 53.6 Oct. 
Nov. 81.42 . 53.101 56.70 I + 0.92/ 796.8 1 278.7 496.31 + 37.6/ 755.8 1473.611432.3 + 21.6 Nov. [ 

Dee. 78.04 51.68 60.60 + 4.10 696.9 208.7 585.5 + 39.2 810.3 1 556.0 1 381.7 - 50.6 Dec. I 
1) Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK Of fINLAND. REDISCOUNTED BILLS AND BALANCES Of CURRENT ACCOUNTS. 

Redlloountad Bllle 1) Balance of Current Aceoun&l I Balance 'of Current Aceoun&l due 11 
End due to Government to othen than Government End 
of Mlll.Fmk Mill. Fmk 1 Mill. Fmk 1I of· 

Month 
1927 11928 11929 1 ~~=~t 11 

Month 
1927 11928 11929 1 Monthly 1927 1 1928119291 ~~:~t Movement 

11 [87.oj I 
I 1 I 

[803.4] 1 [86.6] 
Jan. 54.7 38.1 583.3 -143.5 181.9 894.3 i 288.6 - 86.8 187.0 86.7 72.1 - 9.4' Jan. 
Febr. 22.4 32.7 616.0 + 83.2- 196.8 231.7 285.4 - 8.2 65.5 84.0 61.5 -10.6 Febr. 
MaIch 8.7 17.0 589.6 - 26.9 165.6 85.4 182.9 - 102.5 86.5 86.0 53.4 .- 8.1 March 

~ 8.2 3.0 549.2 - 40.4 99.5 59.1 119.1 - 63.8 95.9 109.1 60.4 + 7.0 ~ 18.2 28.2 581.0 + 31.8 44.5 86.3 103.2 - 15.9 76.3 73.3 88.2 + 27.8 
June 40.5 108.6 617.2 + 86.2 62.6 74.3 60.1 - 43.1 66.0 8.5 60.3 -27.9 June 
July 58.3 189.9 644.3 + 27.1 62.5 57.9 

00.'1 + 
0.8 91.5 19.7 57.2 - 3.1 July 

Aug. 88.3 859.5 645.8 + 1.5 181.0 67.4 75.3 + 14.4 148.8 58.6 61.8 + 4.6 Aug. 
Se}it: 15.7 477.7 603.9 - 41.9 229.0 84.4 46.5 - 28.8 118.7 60.4 51.8 -10'.0 ·Sept. 
Oct. 27.2 461.8 547.1 - 56.8 306.2 150.7 106.0 + 59.5 198.5 89.1 80.3 +28.5 

I 
Oct. 

I I Nov. .87.3 565.8 567.5 + 20.4" 881.1/ 820.0 106.51 + 0.5//166.6 60.3 75.1 I - 5.2 Nov. 
Dec. 65.2 676.8 550.4 - 17.1 871.3 875.4 150.1 + 43.6 96.1 81.5 48.3 1 -26.8 Dec. I 

The flgner in brarkets [ ] indicate the position at the end of previous year. 
1) Included in home loans, see table 4. Fediscounted Bills according to the monthly balance Sheets of the Dank of FinlaDd. 
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6. --: RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. MONTHLY AVERAGE • 
• 

1 

11 11 

YIIU'b' average 

11 

1928 1I 1929 
i Parity 

I October ! November I December i I November I December I 1928 1929 October 

! ' 
39: 70 I 39: 70 I 39:70

1 
39:70 39:70 39:70 \ 39:70\ 39:70 39:70 

London 193:23 193: 32 193: 11 193:65 193: 97 194: 10 
I New ,York 

Stockholm 1064:07 1066: 26 1066: 52 
192: 66

1 1062: 74 
192:691 192:83 

1062: 50 1064: 02 1063: 95 1069:26 1072:68 
, Berlin 

It 
940:84 948:72 947:50 946:93 947: 35[ 947: 91 [ 950:07 952:06 962:86 

! Paris 155:56 156:27 166:12 166:60 165:60, 165:70 166: 70' 157:- 167:-
552:08 654:68 654: 13 : 663:--..,. 663:- 653:39 655: 96 1 657:- 667:20 ! Brussels 

i Amsterdam I 1596:- 1598: 67 1597: 831 1693:30 1696: 64 1697: 39 1601: 46 1606: 65 1605: 63 
! Basle 766:13 765:67 767: 22 : 766:04 765:35 766:48 769:78 771:83 773:54 
: Oslo 

, 
1064:07 1061: 04 1061: 731 1069: 78 1059: 94 1060: 83 ,1064: 24 1066: 27 1067: 11 ; 

1"-'- 1064:07 1063: 16 1061: 67 1069: 78 1 064:24 1 066: 35 1 065: 74 
Prague 117:64 119:- 118: 61 i 119:- 119:- 119:- 1]8: 28 118:50 118: 60 
Rome 208:98 209:53 208:41 208: 56[ 208:56 208:60 

1 05~ 94 1 ... 10" I 

208: 621 208:751 208:57 
1 R~vaJ. 1064:07 1067:05 1064: 37 1065:- 1 065: - 1 065: 04 1064:24 [ 100.6: 58 1066: 83 

I ~rid 766:13 768:99 767:59 769:81 768: 15 1 768: - I 768: 65 1 769:96 769:-1 
766:13 666:25 588: 55 I 649:19 646:-, 649:78 581:591 560:50 552:35 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

::11 
Ounent~. ') \\ 

DepoIUII) 

11 

To *al 

I 
Monthly 11 End of 

1927 i~: I 1929 
MIll. Fink MIll. Fmk Movement 

1927 [ 1928 [ 1929 1927 [ 1928 [ 1929 1928 [ 1929 Month 

I [1452.81 [4648.5] [6101.3] 
7562.6 +205.6

1 

+ 182.71 Jan. Jan. 1655.3 1769.5 1670.7 4735.1 5417.6 5891.9 6390.4. 7187.1 
Febr. 1524.8 1682.0 1533.2 4817.8 5526.0 5928.8 6342.7 7208.0 7462.0 + 20.8 -100.6 Febr. 
March 1550.5 1850.2 1576.7 4930.1 6649.0 6048.5 6480.6 7499.2 7625.2 +291.2 + 163.21 March 
'-~' 1"5t4;t- 't- I~ uu<J ..... -~ --u-16t7 ~1t ---6-567;0 7505.6 7629.7 + 6.3 + 4.5 ~ 1641.S 1905:: 1503.9 4996.3 5703.8 6064.5 6537.6 7609.2 7568.4 +103.7 - 61.3 

1676.8 1930.9 1651.0 5119.6 6876., 6178.8 6696.' 7807.3 7729.8 + 161.4 June June +198.1 
July 1896.5 1861.' 1511.5 5137.8 5882.7 6148.4 7033.3 7744.1 7669.9 - 63.2 - 69.9 July 
Aug. 1928.2 1808.4 1542.5 5187.7 5861:0 6086.7 7116.8 7659.4 7628.2 - 84.7 - 31.7 Aug. 
Sept. 1789.3 1802.8 1512.4 5211.7 5810.4 6041.7 7001.0 7613.2 7554.1 - 46.2 - 74.1 Sept. 
act. 1768.5 1867.5 1534.9 6164.1 5758.2 5951.7 6932.6 7625.7 7486.6 + 12.5 - 67.5 act. 
Nov. .1 713.9 1579.2 1418.1 5154.1 5729.5[6892.71 6868.0 7308.7

1
7310.8 -317.0 -176.8 Nov. 

Dec. 1694.9 1636.7 1486.1 '5286.7 5843.2 6 996.2 6981.6 7 379.9 7481.3 + 71.21 + 170.5 Dec. 
Tables 7--9 according to Finland's Official Statistics VII, B. Bank Statistics. The figures in brackets [ 1 indicate the position 

at the end of the previous year. 
') Actual current accounts and home correspondents. - ") Deposit accounts and savings accounts. 
• In the tables 7--9 Mortg"ge b~nks are not included. , 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 
! 
I 

End of 'I' Month 
1927 

MIll. li'D!k MIll. Fmk I JI[lll. Fmk 
Inland 'Billa /1 Loans and Overdrafts·) II1 T 0 ia I 

I 1928 I 1929 1927 I 1928 1 1929 I 1927 I 1928 I 
\

1 Monthly 
I Movement End 01 
If-I ---;----11 Month 

1929 II 1928 I 1929 
I 

1

[2245.7] 
Jan. 2242.6 
Febr. 2266.7 
March I 2334.1 
April 1 2 378.4 
May i' 2473.1 
June '11 2 607.6 
July I 2 691.4 
Aug. 12 681.8 
Sept: I 2 668.3 
Oct. 2633.6 

:1 Nov. I 2495.3 
,Dec. [2 576.8 

1 [4844.8]1 1 [7090.5] 

: ~~:~ ~ ~~::i ~ ~::: 1 g ~~t: ~ ~~~:: ~ ~~~~: 
2817.1 3378.911 6041.7, {) 991.0 6402.8 7375.11 
2916.6 3457.0 5122.2 6047.6 6393.0 7500.6 
3086.0 3539.4

11 
5229.3 6209.6 6 401.3 7 702.4 

3126., 3669.8
1 

6316.5 6303.6 6487.1 7823.1 
3131.0 3497.011 6360.1 6327.3 6434.4. 7961.5 

,3079.6 3438.01 5372.11 6383.4 6453.1 7954.7 
3092.5 3407.711 6404.5 6528.4 6380.3 7972.8 

~ i~~:~ I ~ ~~~::II'I ,~Mg:: ~ ~~~:~ I ~ ~~~:~ ~ 8g~:: 
3257.7 3297.3 6541.0 6267.1 6268.8 8117.8 

~) Home loan~, cash credits and home correspondents. 

I! 11 
8279.0 9 560.SI! + 161.2 + 36.4 Jan. 
8514.0 9637.6:; +235.0 + 77.4 Febr. 
8808.1 9781.71 +294.1 + 144.1 MarCh 
8963.2 9 850.0 +156.1 + 68.3 April 
9295.6 9940.71 +332.' + 90.7 M&y 
9430.0 10046.9 +134,4 + 106.2 June 
9468.3 9 931.4 + 28.3 - 116.5 July 

,9463.0 9891.1 + 4.7 - 40.3 Aug. 
9620.9 9788.0 'I +157.9 -103.1 Sept. 
9716.6 9800.7 + 95.6 + 12.7 Oct. 
9551.2 I 9667.1 -165,3

1
-133.6 Nov. 

9524.8 9566.111 - 26.4 - 101.0 Dec. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES. 

Cr a d i h 1) 
1 

Indebhdn ... ·) I~ ... C_c+) ......... Monthly Movement 
lEnd) End of Mill. Fmk I lIfill. Fmk 

1 . d.b&edneal (-) 
of Net Claim. I Mill. Fmk 

Month' 

I 1927 I 1928 I 1929 
I Month 

1927 I 1928 I 1929 I 1927 I 1928 I 1929 1928 I 1929 

[270.9]1 [321.9] [- 51.0] 
, 

Jan. 372.4 405.1 261.3 316.6 363.9 492.0 + 55.8 + 41.2 1-230.7 + 34.1 + 42.8 Jan. 
Febr. 308.1 280.0 217.8 325.1 357.7 552.0 - 17.0 . - 77.7 -334.2 -118.9 -103.5 Febr. 
March 223.7 244.1 201.2 353.8 380.1 586.7 -130.1 -136.0 -385.5 - 58.3 - 51.3 March 

~ 
223.0 201.5 167.9 354.9 420.6 589.1 -131.9 -219:1 -421.2 - 83.1 - 35.7 Aril 
202.2 183.9 14l.5 370.8 515.6 608.4 1 -168.6 -331.6 -466.9 -112.5 - 45.7 ~y 

I' June 214.8 195.3 188.6 359.0 501.4 633.0 I -144.2 -306.1 -444.4 + 25.5 + 22.5 JUne 
July 377.6 211.9 236.3 1 320.5 457.8 543.8 + 57.1 -245.9 - 307.5 + 60.2 + 136.9 July ; 

Aug. 436.9 29U 247.0 326.0 432,2 527.21 + 110.9 -140.8 -280.2 +105.1 + 27.3 Aug. j" 

Sept. 414.3 278.9 281.9 355.9 459.5 518.4 + 58.4 -180.6 -236.5 - 39.8 + 43.7 Sept. i· 
Oct. 475.1 218.6 223.6 356.7 463.3 525.7 I + 118.4 -244.7 -302.1 - 64.1 - 65.6 OCt. 

II Nov. 390.9 244"1 199.6 372.1 485.3
1 

509"1 + 18.8 -240.9
1
- 309.8 + 3.8,- 7.7 Nov. 

Dec. 366.5 255.6 233.9 . 359.4 529.1 482 . .1 + 7.1 -273.5 - 248.~ - 32.6; + 61.s Dec •. 
Tbe figures In bracketl [ ] indicate the poaltion at the end of the previollB year. . 
.) Balaneell with foreign correapondentl and foreign billa. - I) Duetcforelgneorreapondenta. (80-96 %forelgndepoaltaInFmllB.) 

IO.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.1) 11. - CLEARING.I) 
X., Claims (+) and Xa' Indeb&edn811 (-) III Monthly' 

Bnd of MIll. Fmk I Movement 
Month 

1924 I I I I 1
1929 

of' Net 
1925 1926 1927 1928 Claim. 

1928 1929 I 
Number I Amount Number I Amount 

1 Month. 

[-128.0] 
+1026.6 +1075.5 +1277.4 + 28.6 Jan. - 40.9 + 323.1 + 500.3 

Febr. + 2.2 + 344.1 + 961.8 +1053.6 +1050.11 + 374.5 -125.8 
March - 25.5 + 297.4 + 921.2 + 988.2 + 853.8 + 328.4 - 46.1 

~ 
....:..161.4 + 571.4 + 768.5 + 886.6 + 731.1 + 242.6 - 85.8 
-222.6 + 503.5 + 596.3 + 733.8 + 468.4 + 111.1 -131.5 

June -387.4 + 446.5 + 582.0 + 682.0 + 437.8 + 101.9 - 9.2 
July -122.9 + 545.5 + 655.5 + 919.9 + 483.0 + 203.4 + 101.6 1 
Aug. -179.6 + 559.6 +794.0 +1156.9 + 545.'1 + 255.8 + 52.4 
Sept. -198.1 + 653.4 + 785.7 +1238.8 + 492.9 +323.0 + 67.2 
oct. - 98.0 + 960.4 + 748.2 +1386'.9 + 473.6 + 321.0 - 2.0 
Nov. + 11.8 + 995.9 + 842.5 +1337.9 + 491.01+ 305.1 - 15.9 
Dec. + 229.3 +1049.1 +1024.6 +1296.3 + 471.7 + 432.7 + 127.6 

l 
MlU.lhnlI 

135705 2163.9 143557 2115.0 Jan. 
124915 1980.6 121864 1832.6 Febr. 
143948 2225.4 126909 1776.8 March 

. 139021 2007.6 148617 2109.5 ~ 140303 2149.3 146150 1975.6 
163948 2186.7 . 141308 1925.8 June' 
136949 2010.5 147090 2055.1 July 
125 467 1 795.0 132832 1839.8 Aug. 
134 391 1 999.~ 134 722 1 818.6 SePt. 
158921 2440.4 155429 2071.1 OCto 
149196

1 
2130.4 144 322 1842.01 Nov. 

140071 1 993.2[ 137 277 1 729.1 Dec. 
11692835125082.6111680 077123091.011 Total 

.) The figures indicate the poaltlon towards foreign coantriea of the Bank of FIDland (bIilancea with foreign eorrespondenta and 
foreign bWs are taken Into acooant 88 well 81 credita due to foreign correapondenta) and of the Joint Stack BanIIB (net claim. or net 
lndebtednelll!; see table 9 above)._ . 

I) indicates the clearing operations joined by 12 Joint Stock BanIIB both at the Head Office and five Branch Otffcee of the Bank 
of Finland. . 

12. - DEPOSITS IN THE SAVINGS-BANKS. 

In thll to.na In the BOUDin' II To '.1 Monthly I 
End of Mill. Fmk MIll. Fmk Mill. Fmk Movement \ End ot 
Month 

11 

Montb 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 .. 1928 I 1929 

[1169.s] [1338.9J [2507.6] 1 
Jan. 1200.2 1521.3 181U* 1372.6 1689.9 1919.2* 2572.8 3211.2 3733.4* +105.4 + 37.9* Jan. 
Febr. 1223.3 1549.6 1828.9* 1400.9 1718.3 1921.4* 2624.2 3267.8 3750.3* + 56.6 + 16.9* Febr. 
. March 1256..3 1582.0 1843."* 1429.6 1751.4 1930.3* 2685.9 3333_4 3773.7* + 65.6 + 23.4* Ma.rch 

~ 1276.6 1595.5 18536* 1457.0 1784.0 1943.1* 2-733.6 3379_5 3796.'1* + 46.1 + 23.0* =1 1289." 16138 1842.8* 1480.11 1808.4 1941.8* 2770.3 3422.2 3784.6* + 42.7 - 12.1* 
June 1300.0 1623.9 1832.9* 1480.8 1805 • ., 1923.6* 2780.8 3429.3 3756.6* + 7.1 - 28.1* June 

! July 1315.1 1643.2 1829.'* 1493.3 1813.41912"*1 2808.4 3456.6 3741.8* + 27.3 -lU* July 
Aug. 1331.9 1659.2 1826.3* 1495.0 1806.21900.2* 2826.9 8465.4 3726.5* -+ 8.8 - 15.3* Aug. ! 
SePt. 1337.5 1670.9 1823.7* 1497.6 1804.31887.8* I 2835.1 3475.2 3711.5* + 9.8 - 15.0* Sept. 

1 

Oct. 1352.1 1685.4 1822.2* 11610.3 1797.11 877.9* I 2 862.4 3 482.-5 3700.1* + 7.3 - 11.'* Oct. 
Nov. 1369.1 1690.6 1817.'* I 1524.6 1792.9

1
1867.8* 2 893.7 3483.5 3685.2* + 1.0- 14.9* I Nov. 

Dec. 1466.8 1787.0 1931.9* ,1689.0 1 908.5 1 99U* 1)3105.81 8)3695.513)3926.1* +212.01+241.0* I Dec. 
Depositl in the Savings Banks, including long-term deposits and current accounts, acco·rding to figures supplied by the Central 

Statistical Office. . 
.) Increased by 207.1 mill. Fmk interest for 1927. - ') Increased by 243.8 mill. Fmk interest fOr 1928. -') Increased by 282.5 mill. 

Fmk calculated Interest for 1929. 
• Preliminary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFICESAVINOS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINOS ACCOUNT. 

1

1 End ,Of 
Month 

I January 
! Februa.ry 
i March 
J ~ril " 

~ Y 
f June 

I 
July , 

, August 
: SePtember 
I OCtober 
: November 
I December 

I
, Deposiill in Posi OfficI! Deposiill on Copsumerl' I11 11 

Savings Bank i Monthly CcMIparative Sooiaile.' I Monthly 

1 
Mill. Fmk 11 Movement Savlncl Aaaouni &) iil Movement End of 

Mill. Fmk 11 /1 Month 

I 1926 1 19271 1928 1 1929 1928 I 1929 1927 1 1928 I 1929 1 1928 1 1929 i 
1I [162.2]1' 11 I [254.4] 1 I1 I! 
11164.5 1184.4 199.4*'1 208.2*:+ 1.5* -0.7* 264.7 361.4,427.9 +16.4 + 8.6 1 January 
!, 166.9 185.2 20(U* 209.6*1'1+ 1.0* +- 1.5* 277.1 378.5 436.1 +17.1 + 8.2 Febma.ry 

1
1 169.0 186.7 202.0*1 210.8* + 1.6* + 1.0* 290.2 393.4 444.2 +14.9 + 8.1 March 

169.6 184.8 201.0* 211.2*1- 1.0* + 0.4* 296.3 400.1 446.7 + 6:7 + 2.5 April 

1

169.2 183.0 199.0* 210.1*1- 2.0* -1.1* 296.8 396.5 442.7 - 4.6 - 4.0 May 
, 169.0 182.3 199.1* 209.9*, + 0.1* - 0.2* 308.5 408.6 463.0 +13.1 + 10.3 JllIle 

170~4 189.1 200.4:· 210.6*j + 1.3* + 0.7* 318.8 413.1 451.1 + 4.6 - 1.9 July 
I 172.2 184.5 201.0* 211.6*1 + 0.0* + 1.0* 318.0 414.2 450.3 + 1.1 - 0.8 August 

172.8 186.9 201.5* 211.8*1 + 0.6* + 0.2* 920.6 414.1 447.2 - 0.1 - 3.1 September 
172.9 186.7 20Q.4*'1 211.1*1~ 1.1* .,.-0.7* 324.8 412.7 440.5 - 1.41- 6.7' October 
173.8 186.3 199.3* 211.4*,- 1.1*1 + 0.3*1· 332.3 413.8 437.2 1+ 1.1 - 3.3 November 
)184.40 1I)197.918)208.S*i4)224.0*11- 2.3* -1.3* 346.0 1 419.3 441.4 + 6.5 1 + 4.21 December 

Post Otflae Savings Bank deposita acoor4lng to Finnish Officlal Statistics VII, D, Bank Statistics. Monthly Reports. 
COUBnmere' Co-operatlveSooletlee' deposita according to data from the Finnish Co-operative Wholeaale Soolety Ltd. and the Co· 

, operative Wholeaale 8ooIety. 
I) Increaaed by 11.7 mi11. Fmk Interest fOr 19~R.-") 1ncI'P.RRed by 11.0 mill. Fmk Interest for 1927. _I) Increased by 11.8 mill. 

Jl'mk interest tor 1928. - Cl Increased by 13.7 mill. Fmk calculated interest for 1929. - 6) Interest added to capital partly In January, 
, partly In June and December. 

14. - DEPOSITS IN CO-OPERATIVE CREDIT 
SOCIETIES. 

'I End of " 
, Month :1' 
I ' 
I ; 
J Jan. I 
1 Febr. 
, March 

l~ 
June I 

July I 
Aug. i, 

SePt· I OCt. 

~'I, 

DepOsiill in Co-operative I1I 

Creclli SoaieUal 
MIll. Fmk j; 

Quarterly , 

Movement I' 
1927 1 1928 1 1929 11 1928 I 1929, 
[82.4] ! I: li 

I 
• I; • , • 

104.9 204.5 3~2.11! + ~8.5 + ~7.8 

336.31:+ 36.9 + 23.2 

~0.J + i2.7 + :5.0 
I 

118.0 2~0.41 

129.3 263.11 

166.0 I 2~4.31 p • 
11 + 21.2 

According to information sup»lied by the Central 
B:lnk for Co-operative Agrloultural Credit Socletiea. 

1 

15. - NEW RISKS INSURED BY LIFE ASSURANCE 
COMPANIES. 

Ne. risks _epilld by FiDDlsh Llle Alsuranoe Companiaa 

1927 11 1928 1 1929 ,~!n: 
Amount Amonnt Amount ' 

Number I Mlll. Fmk Number 1 Mill. Fmk 11 Number 1 MIll. Fmk 11 
1 

1 Jan. 6341 88.711 7107 98.1 7186*[ , 1l2.s* 
8991 121.9 10035 147.7 8 796* 136.0* 1 Febr. 

12004 161.8 \ 14044 200.1 11899*1 183.5* March 
9142 131.0 9837 146.8 10187*1 168.3* ~ 8199

1 
123.68606 163.3 8 918* 149.5* 

7850· 108.7 8308 126.9 8 431* 133.0* June 
6423 1 89.9 ' 6782 100.8 7406* 113.0* July 
7486 

107"1' 
7104 110.7 7949* 126.0* Aug. 

8019 122.0 ; 8302 134.8 8739* '''''''1 Sopt. 8664 126.1 I 8760 146.6 9986* 160.7* OCt. 
10728 166.3. 9013 ' 104.8, 10062* 157.6* Nov. 
164871 264.111 13740 244.5 13227* 246.8* IDee. 

1098341 1 600.7 !! 112 088 1 1766.111112776*1 1809.2* IITotaJ 

AocordIng to information supplied bi LIte Assurance Companies. 

16. - CHANOES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

, 
I 

1 Companl .. lnereaae 01 Companiaa 

Year aDd 10UDded eaplial i1quidailld 

Month I N I Capital Num-I Mill. N I Capital um· Mill. um' Mill. 
ber Fmk ber Fmk ber Fmk 

1926 
1 

678 223.2 182
1 160.61 143

1 
,39.8 

1927 

I 
709 291.8 331 764.4 148 ,44.6 

1928 L 
Jan.-March 225 95.4 102 386.5 33 14.0 
April-June I 210 95.6 i01 263.9 32 10.8 
Jiily - Sept. 

I 
179 65.0 78 160.6 20 4.2 

Oct.-Dec. 163 191.7 130 314.6 41 47.4 
1929 I 

Jan.-March 

11 

167 66.9 .178 428.11i 38 17.5 
A/rril- June 130 36.6

11 

77 61.7

11 

67 17.9 
nly-Sept. 132 142.0 1 33 17.2 62 192.0 

Oct.-Dec. 
According io information supplied by the Central Statistical Office. 
• Ptellminary fig nel subject to minor alterations. ' 

Companiaa .ith Nei inore .. e (+) 1 
redolld oapUal or reduotion (-) 'I Year and 

I Reduction Num· I Capital Month 
Num- of ca'Ctal 
her Mill. mk ber MIll. Fmk 

4 2.1 + 435\+ '342.1 I 1926 

6 2.3 + 661 + 1 009.4 1 1927 

466.1 11 
1928 

4 2.8 + 192 + Jan.-March 
6 5.3 + 178 + 333.3 April-June 
2 15.7 + 169 + 196.6 Jiily - Sept. 

- - + 122 + 468.9 Oct.-Dec. 

I 1929 
1 0.2 + 119 + 466.3 Jan.-March 
1 12.5 + 73 + 67.11 April- June 
4 1.6 + 80 - 34.4 Jiily - Bept. 

i Oct.-Dee. 

1 

i 



No. 1 9 

17. - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

: January 69.0 90.1 1 20.1 100 90* 95* 453 688 .6081107711 2.2 4.8 2.' 6.8 January 
, February 99.0 64.9 19.' 66 88* 79* 473 693 458 1025 2.6 2.7 2.1 6.6 February 

March 78.2 79.3 14.7 94 71* 82* 633 691 497 1287 2.7 2.7 2.77.7 March 

Mouth 

I TarDDver 01 Stock 

1 EzobaDle 11 A I Month Mill. Fmk Number Number Mifl~~k I 1927 11928 1 1929 19271192811929 1926 1 1927 1 1928 1 1929 1926119271192811929 

Bankrup&aiH Protelhd BIIII 

A~ 63.' 33.S 18.5 79 55* 90* 531 664 492 1204 2.' 2.8 2.8 7.0 April 
M:&y 70.8 31.1 11.3 85 68* 131* 642 669 651 132~ 3.1 3.8 3.0 7.S

1 
M:&y 

June 41.7 22,7 7.s 64 49* 120* 639 626 M9 1245 3.8 3.2 3.3 6'~ June 
July 87.0 26.3 6.2 42 42* 78* 718 685 633 1397 2.8 3.3 2.' 7.4 July 
August 76.7 36.3 9.3 44 98* 90* 648 &16 672 t373 2.1 2.8 2.7 9.7 August I 
SePtember 48.5 37.11 18.2 67 67* 129* 623 641 686 1494 3.0 3.0 4.1 9.3 September 
October 45.6 37.1 16.4 101 64*, 140* 728 666 766 1678 4.1 3.1 4.7 11.5 OCtober 
November I 44.0 32.3' 17.1 66 122* 188* 610 692 833,' 1834 3.1 3., 6.5111.5 November I' 

December 70.3 21.4. I 10.9 60 SO*I 771 677 1021 2164 5.81 2.5 6.1 12.7 December 
Total 1178402 1610.81168.31 8571884*' I 72691 76781 73541171071137.4137.5' 42.81102.7;' Total 

Turnover of Stock Exchange 8AlCOrcilng to figures suppUed by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable with those pnbllBhed earUer in 1923. The fIgmea above, compUed by the 

Central Statistical Office according to the reports sent In by the various Courts, Include all bankruptcy petitions, of which only about 
balf will lead In due comse to actual bankruptcy, whereas the rest owing to agreement, lil.ck of means eto. wlll be cancelled. 

Protested bills accordlIig to figures pnbllshed In the .Report of Bills Protested In FInland •• 
• PreUminary figures subject to minor alterations.. . 

18. - STOCK EXCHANGE INDEX. 

Year 11 Jan. I Febr. I March 1 April I May 1 Jnne I July I Aug. I Sept. 1 Oct. , 
Nov. 1 Dec. 11 Year I 

1926 144 147 162 164 153 157 164 172 176 172 177 178 1926 
1927 198 211 222 219 224 233 266 266 248 260 263 270 1927 

1 
1928 270 265 267 257 255 257 265 241 235 223 213 229 1928 
1929 221 215 200 202 199 196 197 194 175 181 188 189 1929 

According to figures pnbllshed in the .Mercaton. 
This revised Index series Is based on the prices bid at the end 01 each month for 18 representative secnntlell, viz., 4 bank, 12 

Industrial and 2 other kinds of· shares. By mUltiplying the price bid for each security by the number of shares In the corresponding 
company the so-called .Exchange valne. has been: arrived at for the share capital of the company, the Bum of which valnes baa been 
calculated In ./. of the total nominal value of the share capital of the Bame companies. These percentages In the above table usually show 
a fall dUring March and April owing to the payment of dividends. . 

19. - NATIONAL DEBT. 

I End of ~- ..... -- OaIoulated In Mill. Dollarll) End of MlI1. Fmkl) 
Month -.---- d '. IShort-term 11 . 

. . Funded I Short-term I r Month 
F11Ilde credit Total' Monthly or Year 

Foreign 1 Internal 1 (foreign) I 11 Movement 
oredit Total' Monthly or Year 

Foreign 1 Internal, (foreign) 1 Movement 

2349.91 496.91 2846.8 / 102•4 11 

11 
1926 - 89.9 12.6 - . 1926 
1927 2203.1 491.9 - 2695.0 79.0 12.4 - 1 91.4 . 1927 , 
1928 ! 1928 

December 2692.8 346.8 - 2939.8 + 1.7 78.8 8.7 - 87.4 - December 

1929 I 1929 
January 12588.4 .346.3 - 2934.7 - 4.9 78.6 8.7 - 87.2 - 0.2 January 
February 2684,4 346.0 - 2930.4 - 4.3 78.4 8.7 - 87.1 - 0.1 February 
March 2684.4 346.0 - 2930.4 - 78.4 8.7 - 87.1 - March 

~~l 2584.1 346.7 - 2930.8 + 0.4 78.4 8.7 - .87.1 - ~~l 2684.0 345.3 - 2929.3 - 1.5 78.4 8.7 - 1 87.1 -
June 2683.4 345.3 - 2928.7 i - 0.8 78.3 8.7 

l.41 
87.0 - 0.1 June 

I. July 2580.0 345.1 - 2925.1[- 3.6 78.2 8.7 86.9 - 0.1 July 
; August 2674.8 345.1 53.3 2973.2 + 48.1 78.0 8.7 88.1 + 1.2 August 

I 
J September 2"574.8 345.2 53.3 2973.3 + 0~1 78.0 8.7 1.41 88.1 - September 

October 2573.3 351.7 53.3

1

2 978.311 + 5.0 78.0 8.9
1 

1.4 88.3 + 0.2 October 
I November 12573.2 352.3 - 2925.6' - 62.8 78.1 8.8 86.9 -1.4 November 
, December 12670.5 353.8 99.3 3023.611 + 98.1 78.0 8.91 2:5 i 89.4, + ·2.5 December 1 , 

The above table Is based on the monthly report on the National Debt published by the Treasury In the Offlolal Gazette. 
I) Internal loanB are given at their nominal value. Foreign IOBDB are given In Finnish currency according to the raw rullng on 

the date of the raising of the loan. As a reSult of this, IOBDB of an earUer date than 1914 are eet down at par. 
I) Calculated as follows: The IOBDB ral8ed In the country bave been calculated in dollars, aeoordIng to the average rate of exchange 

of each month. The loans, negotiated abroad; which are aD issued In different currenele8, are grouped according to the proportion 
of currenoles, shown by the coupons paid. and reduced to dol1an at the rate of excbBDge just mentioned. 

2 
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20. - STATE REVENUE AND EXPENDITURE. 

11 ;ran~~O;~~ber 11 11 ;ran~~~:~ber :1 
GrOupS of revenue and expenditure 11 Groups of revenue and expenditure '! 

~I~ ~I~! 

Revenue derived from State forests •• I 337.4 1 301.2 Postal and Telegraph fees • • • • • • • • • • 139.5 147.4; 
• • t canals ........ 1 11.51 10.8 §.b.ipping dues .................... 23.7 22.5 1 

• • • railways.... .. 821.0 813.1 F':i:n8s.. .. .. .. .. .. .. .. .. .. .. .. .. .. 31.9 35.3 
I Income and Property taxes •••••••. 233.6 245.71 Various taxes and other revenue .... 341.0 353.7 

Cus1:<'ms dues ••••••..•••.••..••••• 1293.6 1 223.3 Total State revenue 3 778.3 13635.5 
Excise on tobacco................. 158.21 168.7 

• • matches ................. ,' 15.3 15.3 • 
• • sweets'.................. 21.51 21.1 Ordinary. expenditure: ••..•....••• , 3054.41 3092.8 

Stamp duty ...................... 11 263.6 212.8 I' Extraorilinaiy expenditure ..•••.••• 547.3' 528.0 
, Interest ................ , .......... , 86.5 64.6 Total State expenditure 11 3601.7 1 3620.8 

AocordIng to figures compiled by the Treasury from the balanees of acoounts at'the end of each month. Tbese are preliminary 
figures of groee amounts. ThIs table gives figures for the exoJse on tobaoco exoludlng stamp duty on imported tobacco, whieh la Included 
in the respective figures In table 21. 

21. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

Month 
II
m::tS:sr::-\ IbpDr.1 I'IDu I' CllearIDI I LIght I1 Bzalae Dnll BzaIaa Dn !!BzDiaa Dnll Cbargaa OuItDlDI ChargBl , Dual TD..... MaIehBl Sweat. Month 

, 
1929 1 

I 
1929 

I January 1 
93282* 64* 620* 140* 573* 16381* 1218* 2829* January 

February 72298* 11* 650* 52* 176* 12682* 1893* 1434* February 
MarCh 76111* 36* 349* 60* 223* 3992* 1366* 743* MarCh 

I~ 124528* 27* 555* 136* 661* 25822* 1320* 2710* Aril 
140061* 298* 613* 347* 1885* 147113* 1390* 1948* 

r 
J~ 131203* 1178* 1016* 640* 2163* , 4589* 1300* 865* 
July 118841* 1393* 462* 671* 2634* 29718* 1217* 3065* July , 
August 115011* 1648* 839* 630* 2389* 16613* 1234* 1744* August 
SePtember 1~6306* 1899* 819* 514* 1895* 17414* 1331* 

1 

1907* September 
OC1nber 121149* 781* 768* 488* 1768* 14277* 1501* 2128* OCtober 
November 113247* 304* 1 503* 375* 1324* 13087* 1496* 1685* ovember 
December 113502* 99* 988* 232* 705* 12588* 1547* 1917* Deeembtir 

Jan.-Dec. 192911 1334529* 
I 7637* 18082* I 4190* 116386* 11180 896* 11 16 813* 1122 975* 11 Jan.-Doo. 1929 

, • 1928 1 1388879 9487 5907 4 365 16 999 173 798 16 875 23 896 • 1928 
1929 Budget 

Estimate 1200000 10000 - - 25500 174000 17000 
1 "" 11 

1929 Budget 
24000 Estimate 

Tables 21-29 according to Finland's Official Statistics I. A., Foreign Trade of Finland, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 

I 
, ~. 

I 

I 
I 

! 

The term impmts covers all imolted goods whieh have been placed on the market either immediately after importation or after' 
storage. Bzpons covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their 
owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. 

• Prellmlnary figures su bj ect to minor alterations. 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.· 

Groups of Goods 

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed ....... ; 
5 Fruit, vegetables, live 

plants, etc. .. ......... . 
6 Colonial produce and spices 
7 Preserves, in hermetii:aJly 

slialedpackages •..•...• 
8 Beverages ............. .. 
9 Spinning materials .....•• 

10 Yarns and ropes ......... 
11 ,Cloth •.•••••.•.•.....••• 
12 Diverse textile products ., 
13 Timber and wooden articles 
14 Bark, cane, branches or 

, tWigs, and articles made 
from same .......... .. 

Import. 
(C. I. F. Value) 

l\fill. Fmk 

Ezporh 
(F. O. B. Value) 

l\fill. Fmk 

-Dec. 'I Nov. 1 Dec. 1 January-December Dec. 1 Nov. 1 Dec. 11 January;-December 

1928 1929 1929 1927 1 1928 11929 1928 1929 1929 19'~7 11928 11929 

1.2 0.2 2.0 4.0 10.3 6.4 2.3 0.7 0.2 5.7 4.7 4.4 
11.2 12.9 8.9 113.9 160.0 124,.6 45.1 43.7 43.0 564.8 512.3 599.2 
78.4 102.7 132.3 653.3 993.3 950.1 0.0 0.1 0.0 3.0 3.4 1.8 
38.3 23.3 16.6 266.1 432.9 329.9 0.7 0.9 0.6 7.4 4.4 7.1 

23.6 18.5 21.5 139.5 180.2 183.1 1.2 0.5 0.2 20.5 17.6 14.,9 
45.5 48.6 37.0 622~Q 734.5 682;7 0.2 0.9 0.1 5.2 4.1 3.5 

0.4 0.4 0.4 4.0 4.7 4.2 0.0 0.0 0.0 0.7 0.1 0.1 
0.6 0.1 0.4 18.1 15.1 11.0 - 0.0 - 0.0 0.0 0.0 

31.6 '2l.4 19.7 304.4 324.0 272.E 0.3 0.3 0.5 0.7 1.4 2.8 
11.9 10.4 6.8 159.0 193.6 146.1 0.3 0.2 ,0.2 3.6 2.4 3.1 
22.5 26.8 51.5 406.7 52Ll.1 450.1 1.3 1.7 3.2 10.7 10.7 14.9 
15.7 15.7 12.1 239.4 305.6 265.1 0.3 0.8 0.1 1.2 1.7 5.5 
17.1 6.0 2.8 29.5 66.2 71.l 237.7 317.1 200.8 3711.1 3481.3 3481.6 

1 
1.8 1.5 1.5 30.7 36.5 22.7 0.2 0.5 0.3 5.9 9.1 9.0 

15 Board, cardboard an paper 
and articles made from 
same ................ . 1.5 2.1 1.9 22.1 25.9 26.0 173.4 ,181.6 172.2 1677.91866.91901.0 

, 16 Hair, bristles, feathers toge
ther with bones, hom and 

. other carvable ~oods not 
spe?fically mentioned and 
artIcles'made from same 

17 Hides and skinil, leather-
1.7 1.6 1.5 22.8 

20.8 13.4 13.7 275.5 
68.6 57.4 45.4 746.5 
47.5 44.8 34;1 520.2 
31.3 6.0 6.2 384.6 

, goods, furs, etc. • ••...• 
18 Metals and lI!.etal goods ., 
III Machinery and apparatus. j 
20 Means of transport •••••• 
21 Mu·1icalcinstruments,'instru-

ments, Clocks and watches 7.3 8.5 6.0 63.5 

25.0 

388.1 
925.2 

601.51 473.6 

83.1 

23.9 

218.0 
792.1 
557.9 
323.1 

107.2 

0.3, 

9.7 
1.8 

2.41 2.0 

0.0 

0.3 

11.7 
3.5 
1.3 

0.0 

0.2 

8.5 
2.8 

1.
6

1 0.0 

0.0 

2.8 3.0 3.0 

133.5 127.3 119.0 
15.8 19.0' 34.6 
14.5 18.3 21.0 
5.1 4.2 1.8 

0.1 0.0 0.0 
"22 Minerals and articles made 

from same ............ 26.4 52.4 .27.5 390.0 420.7 378.2 4.8 11.5 5.2 24.3 27.5 62.1 
23 Asphalt, tar, resins, rubber 

, 8.nd produllts made from 
same ................. 10.3 12.4 18.5 146.7 165.2 178.6 2.5 

24 Oils, fats and waxes, and 
, products of same...... 33.1 36.1 32.9 328.7 386.4 377.0 0.2 

25 Ethers, alcohols not speci-

0.9 
2.6 

0.9 
3.1 

0.7 
2.8 

fically described, ethereal 
oils, cosmetics, etc. •••• 

,26 Colours and dyes ........ 
27 Explosives, fire-arms and 

materials, fuses and fire-
works. • • • • • • • • • . • • • • • • 0.3 0.5 0.9 

9.4 
56.4 

7.0 

11.8 
58.8 

6.9 

12.3 
57.3 

7.4 

0.0 

3.9 
28 Chemical elements and com

binations thereof and 
~ .... :............ 12.1 26.7 15.0 157.7 172.7 184.8 0.1 

.' 29 Fertilizers .. ~ .. . . . .. .. . .. 8.3 6.5 8.5 150.5 143.7 103.8 -
30 Literature' aild works of 

art, educational materials, 

5.8 

0.2, 

0.0 

4.5 

0.1 

2.9 

0.4 

0.1 
0.0 

2.5 

0.9 
0.0 

25.9 

0.8 

'0.8 
0.1 

29.9 

6.1 
0.0 

5.1 

22.2 

1.6 

0.7 
0.1 

3l.4 

6.9 
0.1 

4.0 

30.2 

4.0 

O.~ 
0.2 

33.6 

5.:i 
0.1 

·4.6 office fittings, etc •• '... • 6.6 6.0 4.9 54.4 70.2 60.9 0.1 0.41 0.3 
~ 31 Articles" not specified e1se- , 
i where................. 8.1 ~.2 4.3 59.3 77.1 66.1 0.2 0.2 0.2 3.3 4.2 4.1\ 

1 Total//587.2/572.1/533.3//6 385.9/8 012.11/6 ~96.31491.0 /588.51447.0//6286.5/6190.6/6373.7 

1 
Re-exports.............. - - - - - - 6.5 6.6 4.9 37.9 54.7 53.0 

, Total 11 587.21572.11533.3 !16 385.918 012.9!6 996.31497.5 J 595.1 1 451.9116324.416245.316426.7 
• Preliminary figures subject to minor alterations • 

• 
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24. - IMPORTS OF TilE MOST IMPORTANT ARTICLES. 

Bye Flour Wheat 
1 

R:I'I 

1 
Month Tons .. Tons Tons Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1927 1 1928 1 1929 , .. 

, 
453.1* 

1 
1 ' 

I January 6653.0 8107.0 8309.2* 48.0 100.5 - - 49.9* January 
February 6962.8 11316.9 4240.2* 32.0 34.1 931.8* - - -* February 
March 7796.0 151240£ 9074.6* 30.0 24.2 810.0* 5.0 12.7 -* March 
Aril 6206.2 9608.0 16902.4* ' -, 11.3 1016.7* 21.7 19.2 25.1* ~ ~y 8683.0 7314.7 15488.7* 25.0 10~4 2131.'*, 0.8 0.0 85.6*1 
June 12324.0 6793.7 13401.6* 178.0 22.0 1499.6*1 - 19.8 -* June 
July 14241.7 6746.0 9858.0* 69.9 12.6 713.7* - 10.0 49.9* .:ruly 
August 4206.8 14310.7 16726.0* 343.6 102.5 1250.6*i 1.9 0.0 4.2* August 
SePtember 4361.6 23280.9 16561.1* 275.4 767.8 1654.8* 9.3 79.6 149.6* September 
OctGber 11163.1 27373.5 16331.1* 261.4 . 2422.2 1682.0*1 ' 5.9 126.2 -* October 
November 13327.7 21015.5 26864.0* 68.9 1826.0

1 
1685.4*1 - 102.2 -* November 

Deeember 17014.0 14677.1 32001.4*j 358.0 991.1 1313.7*1 - 99.9 5.0* December 
TotaJ;i111 940.5 1165669.0' 185 758.8*il 1690.s: 6325.3 I 15 173.3*:1 44.6 I 469.0 " 369.3*iITotal 

1 
Wheaten Fiour aDd Grain 

I 
'lQce and Grain of 'Riol 

1\ 
0'. t_ 

.f Wheat 
Tons Tona Month Tons IIlonth 

1927 1 1928' 1 1929 119'27 1 1928 ,I 1929 11- 1927 1 1928 1 1929 

1 
00801 

, 
1 'I 

January 7054.9 16731.0 9420.8* 819~2 1557.9 307.7 ' 561.8 518.2* I January .. 

February 6060.2 8428.3 8342.6* 593.7 903.' 646.4* 247.' 582.9 680.s* February, , 
March 6042.1 10092.9 7520.'* 802.2 1323.6 635.'*1" 180.5 498~0 439.0* March 
Aril 5139.0 8930.0 8451.1* 761.0 1041.8 1159.7*1 144.' 270.8 437.7* I~ ~y 8'029.8 11076.1 10149.5* 2595.0 2180.1 1507.9:

11 
220.9 625.3 872.0* y, 

June 8895.3 11360.0 13351.7* 1707.0 2239.1 4492.7 il 165.' 859.9 732.11* June 
July 7239.3 7876.0 13491.8*1 1330.' 1641.7 1770.3*j 431.8 366.2 790.1* July i 
August, 70i8.5 9949.' 8837.0* 996.9 1815.5 912.9*, 450.9 608.5 568.9* August 
September 9276.3 10676.9 9853·4.*1 1194.3 1007.7 

1079
0'''! 456.4 ,638.1 876.9* September 

October 10329.3 17702.0 11901.2*\ 1617.1 3691.7 1301.8*, 805.0 2678.9 1321.4*1 October .. 
November 10468.5 13661.0 14107.4*1 981.5 1358.0 1 1364.1*, 1 314.0,' 2 016.8 1 044.7*1 November .. 
Deeember 3331.0 8910.8 21435.8*1 501.7 1286.0 1160.9*, 719.1 998.6 1447.6*, December' 

TotAl 86884.8 135395.6 136863.2*'/ 13900.6120047.7 16989.8*'1 5443.5 10 706.4 9730.5* TotAl 

, 
81l11ar 

, 
Coffee Raw Tobacco, 

Tuna 

I 
Refined and Uur.fined 

Tona Month Tons Month 

1927 1 1928 1 1929 1927 I 1928 1 1929 1927 1 1928 I 1929 

January 1026.2 2246.7 1436.'* 6238.8 9167.0/ 6486.2* 250.8 262.9 340.3* January 
f February 1238.2 1678.0 1236.9* 5077.3 7893.0 6317.8* 246.1 293.0 293.9* February , 

March 1357.4 1792,4 1029.0* 4944.1 7349.5 6524.9* 269.1 317.1 252.2* ~ch 

~ 1177.8 1311.7 2172.6* 600t.4 6,103.2 7383.5* 244.1 249.0 314.1* ~ 1338.4 1553.9 1866.2* 6630.5 8827.3 8987.6* 302.0 250.'7 336.s* ,Y 
June 1421.9 1704.0 1780.3*, 5364.1 8677.3 9802.0* 272.0 315.7 362.3* June 
July 1235.9 1260.5 1524·4.*1 4757.8 6663.3 7955.7* 178.2 198.4 260.0* July , 
August 1598.3 1455.0 1343.2* 8071.0 7528.0 9172.4*, 302.9 280.6 308.8* August ! 
September 1606.5 1719.5 1446.7* 7622.5 6841.7 7485.3*1 307.8 304.8 286.7* September .. 
October 1520.2 1590.6 1587.2*1 4707.5 9175.21, 8895.8*1 262.6 281.9 1 252.0*1 October j 

No-vember 1406.0 1298.1 1367.5*1 4959.0 6717.5 I 7390.4*, 256.7 I 269.4 ' 220.0* November 
December 346.6 925.7 1070.5*, 2390.8 7122.3 5541.3*" 184.8 19l.61 153.8* December 

TotAlli 15273.41 18436.7 1 17861.5*:1 66668.4 1 92066.5 I 91943.5*11 3077.1 1 3215.1 1 338U*!ITotal .. 

* Prellminary figures subject t~ minor alterations. 

• 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw CoUoa Wool Oileak .. 1 
Month ToDS Tons Tons Month I 

1927 I 1928 I 1929 i927 I 1928 I 1929 1927 I 1928 I 1929 1 

1223.6*11 
j 

1 
2 268.3*1 Janua.ry I January 849.9 899.7j 110.7 146.1 136.6* 1688.8 1999 . .0 1 

February 867.1 1069.6 321.4* 102.6 143.5 66.6* 1996.9 1725.7 1499.7*1 February , 
March 942.8 838.7 349.9* 166.4 208.4 77.9* 1012.7 2273.3 1054..· ...... I 

~ 
418.7 466.4 667 • .0* 116.8 128.7 128 . .0* 1117 • .0 2642 . .0 2 473 • .0*1 ~ril 
765 . .0 786.1 867.6*1 116.7 43.9 116.6* 169.2 f187.5 1280.9*1 Y 

June 468.4 722.1 419.5*1 119.2 136.4 116.5* 236 . .0 640.8 365.5* June 
July . 708.8 470.8 636.7*1 97.3 83.8 119.6* .846.8 2166 . .0 2374.11*1 July I 
August 897.4 677 • .0 720.5* 119 . .0 126.6 94:9* 1670.7 1308.6 3967.8* August 
September 876.4 698 . .0 299.7*1· 143.6 108.1 96.4* 1600.5 2000.8 3607.1* September' 
October . 714 • .0 742.5 886.2*1 166.2 139.3 I 80.6* 1604.9 2824.2 1 671.3*1 October . 
November 1071.9 639 . .0 705.5*1 . 196.7 123.4 I 61.3* 1663.8 2309 . .0 1131..o~11 November 
December . 965.3 994.5 643.3* 127.4 141..0 62;4* 2168.1 2694.6 1146.4*1 December 

Total 11 9536.7 : 8993.3 I 7698.9*! 1571.6 I 1628.2 I 1146.4*1116674.4123571.5! 22820.1*11 Total 

; . Raw Hid .. Coal Petroleum 

Month TODS Ton. Tons Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 
1 

January 221.1 467.1 206.2* 86326.5 17237.7 61735.7* 636 • .0 844.3 126.6* January 
February 272.9 797.6 182.8* 17666.2 12012.1 7448.3* - 306.4 212.4* Februa.ry 
March 309.9 783.5 117.1* 16354.6 12829.7 9706.1* 0.5 399.8 276.9* March 
A '1 840.9 659.1 369.1* 30461.6 26771.0 ·12159.4* 0.6 1841 • .0 322.'* A '1 
~ 249.6 664.9 297.6*. 125678.7 124661.8 ~I~:~:i 6102.1 11547.9 7900.2* ~ 
June 495.6 824.4 248.3*1 108874.5 133352.7 4243.' 1129.8 1244.6* June 
July 986.6 443.2 ~.,~ 68696.8 78936.9 138119.9*j 1226.7 615.6 8690.2* July 
August 545.6 510.4 303.7 111967.3 112567.9 161923.1~ 7439 . .0 10849.8 830.2* August 
SePtember 678.4 466.8 300.7* 166726.8 163169.9 173737.9* 2818.7 5106.2 2115.7* September 
october' 376.6 476.6 294.tl* 123294.3 163608.8 159481.9*1 2519 . .0 592.9 9212.3* October 
November 492.3 554.9

1 
196.6* . 118623.3 165 554.3

1 
170 828 .. 9*1 3861 • .0 837~.5 4167.1* November 

December 879 . .0 338.7. 390.s* 62047 . .0 76741.6, 83379;4.*1 .6840.7 2202.4 1334.6* December 
Total 11 6848.2 1 6977.2 1 3291.311111033716.611076 434.411171111.7*)J4 687.71 43 813.6 136333.2*IITotaI 

25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Mon1ih Tons 

1927 I 1928 I 

January 304 . .0 
FebnilLry 212.9 
March' 181.5 

1 

Aprll 97.7 
Miy ,83.1 
June i 133.7 
July 61.4 
August 100.9 
September 161.8 
October 176.2 
November 178.4 
J?ecember lit.9 1 

Total!i ·1 868.5 I· 

it3.4 
60.7 
60.4 
33.3 
41.8 
68 • .0 
50.8 
58.7 
87.1 
83.3 
38.6 
73.1 

76~.2 I 

Butter 
Tons 

Che ... 

Tons 

1929 1927 I 1928 I 1929 1927 I 1928 I 1929 

Month 

93.'* I 1311.5 921.9 1 1 426 • .0* 323.31 143.6 168.3* January 
77.4* 1417.9 1169.8 1209.5* 314.1 124.7 162.6* February 
54.1* 1661.6 1201.7 1652.2* 266.3 131.6. 241.1* March 
13.3* 1861.2 1269.6. 1652.6* 310.4 104.' 281.2* April 
13.3* 1874.8 1533.6 2076.3*1 281.4 122 . .0 211.9*1 May 
16.6* 1 601.3 1 046 . .0 1 365.1*1 254.3 83.3 192.9*1 June 
33.3* 1161.7 1137.7 1686.8* 196.8 113.6 145.3*1 July 
48.8*1 871.3 1227.8 1224.7*1 289.6 143.6 157'5*1 August 
59.1 * 800.5 1026.2 1034.6* 235.7 149.3 136.3* September 
77.5*1 967.4 977.6 1083.2" 179.1 163.3j174.3*october 
82.2*1 714.8 1 808.8 1 102.4*j 131.8 188.3 210.6* November 
69.8*~ 832.5 1 055.2 1212.1 *1 176.3 180.s· 12U*1 December 

638.8*J! 15076.5 I 13371>.8 I 16624.6*'1 2949.1 : 1648.5 I 2 193.8*IITotal 

') Fresh meat excluding pork. 
* Preliminary figures subject to minor alterations. 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Hid .. UMawn Timber 

1 

Fuel (wood) 
(All Kinds excl. -fuel) 

Month Tons 1000 m" 1000 m" Month 

1927 1 1928 1 1929 1927 1 1928 1 1929 1 HI27 1 1928 _I 1929 

1 
276.9*1 

1 I 
0.8*1 Ja.nuary 489.2 477.3 21.4 4.8 4.6* 27.9 0.7 January 

February 556.5 378.1 239.8* 6.9 1.0 0.2* 2.4 0.9 0.8*1 February 
March 374.2 444.9 303.7* 6.5 1.1 O.S* 0.8 0.9 0.8* March 
AliI 399.6 662.6 709.6* 13.1 3.7 5.1* 1.4. 0.7 0.5* Aril 
~y 694.7 502.5 370.3* 212.1 215.6 96.8* 4.3 6.1 2.5* ~y 
June 404.3 254.6 373.7*1 669.7 660.0 607.9* 9.2 4.7 10.3* June 
July 268.3 226.0 340.7*1 984.7 793.4 627.3* 6.9 6.9 6.2* July 
August 447.4 483.5 348.5* - 917.6 780.0 741.9* 8.7 6.3 4.8* August 
September 449.0 333.5 596.3* 899.9 751.0 679.3* 6.4 8.1 2.4* September 
October 524.2 495.7 569.s*1 410.4 468.6 356.8* 4.8 2.9 2.6* October 
November 560.4 462.5

1 

726.9*i 277.1 241.0 120.4* 1.8 0.9 0.3* I November 
December 622.1 462.4. 514.9*1 99•2 56.1 17.7* 1.0 1.0 0.4* December 

Totalll 5678.9 1 5083.6 1 5370.1*11 4367.6 ! 387.6•3 1 3158.e*1I 74.6 1 39.1 1 31.4.*11 Total 

Sawn Timber 

hm 
Plywood Maiob .. 

All Kinds 
Month 1 000 standards Tons Tons Montb 

1927 1 1928 I 1929 1 1928 
, 

1929 1!l27 1 1928 1 1929 1 
1 I 

152.2*1 Ja.nu&ry 5.1 3.3 21.0*1 3953.7 7100.3 7972.2* 423.9 214.6 January 
February 2.0 0.8 2.4* 4650.1 5805.40 3758.5* 355.9 408.9 

,· ... ·1 
Febf!1&1'Y 

March 2.6 3.5 1.1*1 5237.2 6808.8 4796.1* 231.2 423.4. 120.4* March 

~ 5.2 3.8 5.1* 4017.7 6306.4 12271.4* 396.2 239.4 522.4* Aril 
ay 60.3 72.8 69.7* 4376.5 6108.2 10464,4,* 285.5 299.3 316.8* ~~ 

June 164.8 97.4 155.1*1 5426.3 5693.7 8778.3* 191.9 152.0 191.9*1 June 
July 262.0 173.7 206.7*i 3691.9 -6014.6 6454.6*1 239.8 298.6 483.0*, July 
August 227.7 191.7 227.4*1 4935.7 8077.2 9482.3*1 324.5 153.6 324.0*j August 
September 208.9 191.4 151.0* 4542.2 6173.1 7870.9* _'I 179.0 354.3*1 September 
October 173.7 177.9 167.0*, 4265.2 8316.5 9157.3*1 301.4 248.2 704.4*1 October 
November 113.2 138.7 125.5*1 4589.7 8821.0 8616.7l 426.4 197.6 522.4*1 November 
December 57.6 91.7 1206.8*1 7615.5 7557.0 8978.1*1 375.4 523.9 311.0*, December 

1 Totall! 1283.1 1 1146.5 1 1206.8*11 57201.7 1 82882.2 1 98600.8*1 3837.9 1 3338.5 1 4 202.0*il Total 

I standard sawn timber - 4.672 ma. 

Month 

January 
February 
March 

~ 
June 
July 
Angust 
September 
October 
November I December 

Totalll 

Bobbin. 

Tons 

1927 1 1928 r 
298.9 
478.3 
407.7 
4"91.3 
505.7 
432.3 
417.7 
540.8 
629.7 
415.3 
512.4 
613.8 

5743.9 1 

527.7 
499.' 
671.5 
436.9 
448.8 
443.0 
421.0 
521.1 
499.6 
509.7 
275.9, 
304.7 

5559.3 1 

Month 

IIIlohanleal Pulp') h;hlmloal_PUIP') 
T_ ~ns 

1929 1927 1 1928 1 1929 1927 -I 1928 1 1929 

642.9*1 6473.6 10162.0 11210.8*134891.3 27185.8 41719.8*!January 
217.4* 5632.9 5760.1 5070.7* 23817.6 34192.6 24889.8* Febf!1&1'Y 
473.4* 4391.4 9781.1 1094,2* 23216.6 43033.7 20799.7* March 
587.1* 5282.7 7082.7 14396.5* 34636.2 34775.9 56007.5*April-
547.5* 10522.7 11811.8 19992.1* 25577.7 45523.7 45719.6*IMay • 
440.0*1 5934.6 13546_5 16227.2*1 24700.5 32344.1 36 419.8*j June 
428.9*1 9352.3 16659.2 12682.7*1 26823.6 39275.6 34 218.6*i,~~y 
475.1*110069;6 13513.7 17443.2* 35172.4 41632.045103.3*I~ugust 
432.6* 7253.6 9438.4 12 944.7* 30944.5 38 766.2 42 885.1*1 September 
627.1*, 16954.21- 13699.4 115848.1* 30 084.6 41417.5147 5OO.8*pOctober 
472.2*1 9650.2 1620U 17421.9* 35887.6 48933.3 47 610.8*,iNovember 
478.0*1 10 667.0 10 157.5 16537.6* 37819.5 45 949.7 41 267.9* December 

5 822.8~11102184.81137 716.9 1160869.7*11363572.11473 030.11484142.7*IITot&l 

• Preliminary figures subject to minor alterations. - 1) Dry weight. 
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Month 

25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard 

Tons 

Paper 
All KiDda 

Tons 

XeWsprint 
(Included In prevloua columa) 

Tons Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 1 1929 

Janua.ry 2 717.7 
Feb~ 2862.0. 
March 2875.1 

324U 3826.6* 16038.91 20394.7117144.6* 10976.81 1493l.6 11837.1*1 Janua.ry 
3869.2 2456.7* 17941.9 20095.3 12970.9* 12009.2 14379.6 9828.7* Febrna.ry 
4239.0. 2058.2* 18'592.8 22346.3 13lili7.D* 12021.7 15321.9 10636.6* March 

Aprily' 2 093.2 
M"av 3587.9 
June 3144.6 
July 1981.7 
August 3 649.' 
September 3448.3 
October 2830.9 

2 910.2 6069.3* 18127.0. 17042.' 28138.0.* 12994.1 11 700.' 19192.9* April 
3840.3 5289.7* 17522.6 21943.6 24982:0.* 12631.0. 157300. 16666.7* May 
2625.0. 4364.7*1 18975.3 17496.0. 20938.6* 12953.1 12203." 15 140.0.* June 
3168.7 3437.6*'\ 19482.2 18959.2 18655.2* 13763.3 13407.6 12818.6* July 
4033.3 4683.5* 21280., 21327.1 20388.0* 14998.8 14357.9 14581.6* August 
3769.9 4056.9* 19180.0. 21407.1 18012.8* 13221., 15627.3 13210.7* September 
4372.7 5513.3*1 17284.6 20 255.9 24982.b*j 12072.2 13 6~9.8 18411.3*[ October 

November 0049.7 
December 4048.6 

4460.2 4592.9*1 21 087.3 21 310.3 21553.5*1 15159.7 15096.', 15993.6*1 November 
4718.' 5869.5*1 17453.0. 21228.9 22075.9*1 12 !\~4.9 15168.11 15362.6*, December 

Total 11 38289·0.'1 45 248.11 52218.8*,1 223465.91 243806.81243899.1*;1100446.:.11171 563.71173 680.3*il Tot&l 

26. - fOREIGN TRADE WITH VARIOUS COUNTRIES. 

~ ...... 
Exports 

(c. I. F. Value) CF. O. B. Value) 

Country 
. January-December 

1 

Whole Year January-December 1 Whole Year 

. 1929 I 1928 1928 1 1927 1929 I 1928 1928 I 1927 

Europe: Mill. Fmk % % % % MIll. J!'mk % % % % 
Belgium ................ 197.7 2.8 3.7 3.7 3.3 505.0. 7.8 7.5 7.5 6.0. 
Denmark ................ 329.7 4.7 4.0. 4.0. 5.1 150.0. 2.3 2.' 2.' 2.2 
Esthonia ................ 55.7 0.8 1.11 1.2 0.9 27.6 0.4 0.' 0., 0.3 
France .................. 189.6 2.7 2.5 2.5 3.1 415.9 6.5 6.9 6.9 4.7 
Germany ................ 2682.3 38.3 37.0. 37.0. 32.6 925.1 14.' 15.8 15.8 15.8 
Great Britain ............ 911.9 13.0. '12.' ·12.4 14.2 2441.1 38.0. 35.3 35.3 40.2 
Holland ................ 328.1 I 4.7 4.7 4.7 4.' 446.7 6.9 8.3 8.3 9.0. 
Italy .................. 52.0. 0.7 0.6 0.6 0.6 56.6 0.9 0.7 0.7 0.' 
Latvia .................. 25.9 0.' 0.3 0.3 0.5 17.' 0.3 0.3 0.3 0.11 
Norway ................ 56.3 0.8 0.7 0.7 1.0. 25.0. 0.4 0.11 0.11 0., 
Poland ................ 117.6 1.7 1.1 1.1 0.8 4.1 0.1 0.11 0.2' 0.1 
Russia .................. 119.1 1.7 1.6 1.6 3.3 211.1 3.3 4.3 4.3 0.0. 
Sweden ................ 539.9 7.7 ·8.11 8.2 8.2 126.1 2.0. 2.2 2.2 3.1 
Switzerland ............ 39.11 0.6 0.6 0.6 0.6 2.1' O~D 0.1 0.1 0.1 
Spain .................. 27.8 0.4 0.4 0.' 0.6 119.5 1.8 2.1 2.1 1.5 
OtJier ·European countries 192.3 2.8 .2.3 2.3 2.0 23.5 0.4 0.1 0.1 -

Total Europe 5865.1 83.8 
81.31 

81.3 81.1 5496.8 85.5 86.8 86.8 89.0. 
., 

Asia •................... 14.5 0.11 0.4 0.4 0.2 106.11 1.7 1.11 1.2 0.9 
Africa ••. , .............. 5.11 0.1 0.1 . 0.1 0.0. 201.8 3.1 3.2 3.2 2.9 
United States .......... 873.4 12.5 14.7 14.7 15.4 452.7 I '7.1 6.5 6.5 5.4 
Other States of North 

America .............. 54.3 0.8 1.0. 1.0. 0.7 14.91 0.2 0.1 0.1 0.1 
South America .......... 177.9 2.5 2.4 2.4 2.5 143.3 2.2 2.0. 2.0. 1.5 
Australia .............. 5.9 0.1 0.1 0.1 0.1 11.0. 0.2 0.2 0.2 0.2 

Grand Totalll 6 996.3 I 100.0. I 100.0. I 100.0. I 100.0. 11 6426.7 I 100.0. 1 '100.0 I 100.0. I 100.0. 

According to figures supplied by the Statistical Department of the Board of Customs. 

I 
i 

The country of import Indicates (from January I, 1918) the land In which goods were purchased, and country of expOrt the land 
to which goods were sold. 

• Preliminary figures sU'bject to minor alterations. 
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27. - 'IMPORT-PRICE INDEX;. 
I Tbe Three Last Groups divided I , Detail accordinl to their PurPose ! Year and Total Year and 

Month All Kinds 
Foodstuffs I 

I Agricul tur-I Other Raw Ma-I ~achlnery I Industrial Month Clothing al Require-
ments' Goods terlals products 

11 1 I 
I 

1 

1917 519 647 405 370 526 451 360 465 1917 -1918 741 881 600 420 661 647 459 642 1918 
1919 766 896 608 600 659 681 487 693 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 

I 1921 1329 1666 1080 1087 1109 1129 1005 1048 1921 
1922 1072 1160 1Q67 1066 913 1041 820 987 1922 
1923 916 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 965 763 901 1924 
.1926 1062 1110 1133 1066 836 1037 867 928 1926 
1926 984 1068 1005 999 863 974 871 881 1926 
1927 945· 1044 978 980 795 923 873 834 1927 
1928 955 1005 1062 1084 762 983 826 839 1928 

1929 1929 
January 966 971 1069 983 811 1003 897 882 January 
Jan.-Febr. 971 965 1074 987 812 1025 867 923 Jan.-Febr. 
Jan.-March 978 964 1078 986 836 1044 874 944 Jan.-March 
Jan.-~ril 984 969 1088 971 859 1033 890 970 Jan.-~ 
Jan~- y 969 968 1079 990 834 1007 . 864 945 Jan.- y 
Jan.-June 953 956 1076 986 816 978 856- 947 Jan.-June 
Jan.-July 939 951 1064 973 802 947 871 928 Jan.-July 
Jan.-Aug. 931 944 1055 977 790 934 865 922 Jan.-Aug. 
Jan.-Sept. 929 942 1052 983 788 930 877 915 Jan.-Sept. I . Jan.-Oct. 922 936 1047 988 781 

I1 

924 876 902 Jan.-Oct. 
Jan.-Nov. 917 932 

I 
1044 994 778 917 878 895 Jan.-Nov. I Jan.-Dec. 913 928 1033 994 776 910 877 894 Jan.-Dec. 

. The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs In the following manner: 
the quantities of Imports and, respectively, exports for the current year have been multiplied by the average price for the class of goods 
In q1lestion In 1913, after which the Import (or export) value for the current year has been calculated In percentage of the. sum thus 
obtained for purposes of comparison. . 

The goods chosen for the setting-up of a total-Index have been divided, according to their use, Into the groups: foodstuffs, cloth· 
Ing, agricultural requirements and other goods. The three last-named have been further divided; according to their purpose, into raw 
materials, machinery and Industrial products.. . 

This Import-price Index Is lower than the wholesale price index because the Import-price Index Is not Influenced by the customs 
duties. 

28. - EXPORT-PRICE INDEX. 

Year and 
Dehlla 

11 Total 11 Month . All Kinds Fresh I Butter I Cheese I Timber I B bbl I MechaniC-1 Chemical I 
Meat on· al Pulp Pulp 

1917 375 560 349 
1 

600 317 218 389 
1 

342 
1918 415 276 620 601 222 706 508 399 
1919 441 790 725 1079 375 . 1258 571 500 
1920 . 1053 806 916 1200 886 1755 1710 1742 
1921' 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1076 1351 1066 1081 1911 2002 1355 
1923 1145 1083 1121 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1936 1365 1103 
1925 1111 1026 1303 1013 1091 1900 1384 1'181 
1926 1092 951 1166 884 1077 1834 1489 1209 
1927 1092 1069 1133 911 1114 1880 1272 1164 
1928 1092 1158 .1231 1008 1149 1742 1104 1050 

1929 
January 1069 1363 1262 923 1058 1590 1192 1069 
Jan.-Febr. 1063 1233 1244 924 1064 1607 1202 1062 
Jan.-March 1051 1181 1207 925 1064 1622 1204 1059 
Jan.-~ 1031 1171 1176 919 1070 1589 1198 1055 
Jan.- y 1031 1169' 1157 920 1092 1640 1177 1048 
Jan.-June 1041 1166 1152 922 1110 1647 1166 1053 
Jan:-July 1056 1151 1147 896 1117 1646 1158 1057 
lan.-Aug. 1066 1128 1143 918 1128 1688 1147 1058· 
Jan.-Sept. 1068 1102 1152 919 1126 1707 1142 1060 
Jan.-Oct. 

11 

1066 1074 

1 

1159 918 

1 

1121 1715 1145 1059 
Jan.-Nov. 1064 1052 1164 916 1117 1736 1152 1063 
Jan.-Dec. 1060 1064 1163 914 1113 1742 1155 1064 

Besides the total Index the table contalna indices for only a few of the' most Important exports. 
See in addition remarkB under Table No. 27 •. 

1 

11 

Year and 
Paper Month 

452 1917 
483 1918 
611 1919 

1185 1920 
1433 1921 
1198 1922 

958· 1923 
924 1924 
935 1926 
940 1926 , 
907 1927 
853 1928 

1929- . 
821 JanUlll}' 
820 Jan.-Febr. 
804 Jan.-March 
814 Jan.-~ril 
815 Jan.- y 
811 Jan.-June 
809 Jan.-July 
803 Jan.-Aug. 
802 Jan.-Sept. 
797 1 Jan.-Oct. 
795 Jan.-Nov. 
796 Jan.-Dec. 
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29. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. 1 Febr. 1 March 1 April 1 May 1 June 1 July 1 Aug. 1 Sept. 1 Oct. 1 Nov. 1 nee. 11 ~~~~e" ~~~:- 11 Year I 
i 

I Imports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 I 

I 
1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.' 206.' 105.9 105.9 1925 
1926 98.3 99;6 122.1 145.3 93.6 124 •• 110.4 130.3 107.7 95.2 128.2 158.9 116.3 116.3 1926 
1927 131.8 136.6 153.8 150.7 122.6 147.8 129.3 154.' 131.0 108.2 133.0 167,6 136.' 136.' 1927 

I 
1928 173.9 194.9 212.1 183.2 158.3 170.3 144.0 190.9 161.2 150.6 163.6 173.2 169.' 169.' 1928 
1929 174.6 128.' I 116.7 220.9 167.2 169.0 168.7 171.8 131.4 121.8 135.5 171.6 154.7 154.7 1929 

Exports 
1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 

I 1925 166.9 137.9 150.0 135.1 112.1 98.8 127.3 119.2 126.6 129.3 137.0 109.6 123.9 123.9 1925 
1926 135.8 113.5 150.' 146.2 71.0 107.3 137.2 116.0 116.8 153.9 161).1 154.8 127.5 127.5 1926 

I 
1927 178.2 167.8 160.3 144.' 103.3 123.1 149.3 153.' 148.9 143.6 161.9 136.6 143.1 143.11 1927 
1928 171.1 159~0 202.8 132.7 124.3 96.0 118.' 141.6 142.3 15·U 182.6" 174,2 141.2 141.2111928 
1929 222.3· 123.' 139.2 213.8 132.3 129.2 129.4 157.' 132.1 162.0 176.1 165.3 149.7 149.7 1929 

1) Value of imports and exports calculated on the basis of the prices fnr·19lS and expressed in percentage of imports and exports 
for. 19l5 during tbe corresponding period. . 

30. - TOTAL SALES OF SOME WHOLESALE FIRMS.1) . 

I 

11 

Totallalel 
11 

I Month MIll.Fmk Month 

j 1923 I 1924 I 1925 I 1926 I 1927 I 1928 I 1929 

1 

January 119.8 138.9 163.2 i56.8 180.6 241.1 
1 

240.6 
11 January 

February 135.7 167.3 165.6 165.' 201.4. 257.3 259.0 February 
March 159.11 187.0 206.2 225.2 257.0 336;, 278.6 March 
April 152.' 196.8 213.2 227.3 238.2 280.6 337.7 April 
May 133.1 171.8 199.6 206.0 235.9 288.6 304.6 May 
Jllne 146.6 164.0 182.8 210.8 227.0 268.5 273.3 June 
July 126.2 178 ... ~ 186.2 211.0 221.2 260.8 294.1 July 
August 148.8 181.0 , 214.1. 236.3 258.8 305.1 301.9 August 
September 168.0 183.0 ! 207.3 244.1 278 ... 321.1 295.0 September 

I 
October 171.7 188.7 i 203.' 246.2 282.2 

I 
362.3 301.2 I October 

November 166.3 165.9 210 ... 238 ... 272.9 289.8 230.6 I1 November 
December 138.9 138.1 I 204.3 185.7 187.0 210.9 216.2* December 

I; Tota.l" 1766. 2 2 60.9 o 2366.6 2552.2 2840.6 3412.5 3332.8* To taJ 

1) According to Information supplied by ten wholesale firms - either co-operative or limited lIablnty companies - the total 
sales of which represent about 1/. of the .whole turnover of aD wbowsa1ers in Finland. 

31. - FOREION SHIPPING. 
Arrha" Salliol8 

. With Cargo 1 In Ballast 1 Total With Cargo 1 In Ballast I Total 
V-I Reg. tona Ves- I Beg. tons Ves- I Beg. tons ves-I Reg. tona Ves- lReg.tona Ves- I Reg. tona 
oel& Net. . sel& Net. 111'1& Net. !lA1, . Net. sels Net. sels Net. 

Month I Montb 

J..!~ 1156 121011
1 

42 20668\ 198 141571178 133880 34 23998 212 157878 J..!~ 
February 68 51080 4 3367 72 54447 78 59598 6 6 830 84 66428 Februa.ry = 1~~ 1~~~ 2~' 2g~ 1~ 1~~~7 1~~ l~bg~b 1~ 16~~~ 1~~ 1~~~~ t:nch 

MAy 440 246986 227 172333 667 4193191 433 278789 158 46861 591 325650 May 
June 595 255 972 452 346887 1 047 602859i 890 543830 203 41 656 1 098 585 ~ June 
July 576 329 180 565 453689. 1141 7828691 965 708857 179 43 236 1144 752093 July 
August 502 257 764 500 404 486 1 002 662 250 942 709 273 127 41357 1 069 750 630 August 
~tember 510 260 511 412 311 097 922 571608 763 524485 123 36 534 886 561 019 September 
October 5061254624 3311260645 8371 515269 684 5091731 223 519811 907 661154 October 
November 407 244316 239 145708 646 3900241 533 378774 156 47997 689 426 771 November 
December ~68 165145. 145 81668. 413 246813 320 252461.. 95 26894 415 279355 Iler.emher 
Jan.-Dec. 11428412 400 48112 94412 224 181\1) 7 22814 624662'1601814287 24711 322138506111) 734014672 308'11 Jan.-Dec. 

Ja!.~-~ec. 115 003i2 528 926 3148 2 294471 8151 482339716 245 4; 346 847 2.046 532 612 8291 4 879 459 Ja1.~~c. 
1) Of which 2 400 Finnish vessels and , 828 foreign vessels. 
.) • 2488 • '852 • 3 
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32. -. SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Connrtyof 
AlTJvaI8') 5a\6I111') 

Country of 
Arrivala') 1 Sailinp')I 

Jan.·Dec. 1929. Jan.-Dec. 1929. Jan.-Dec. 1929 I Jan.-Dec. 1929 
departure departure 

Number I 1000 Number and Number I 1000 Number I 1000 and I 1000 I deatlnatlon of ~tons of Be!ietons deatination of Beg. tons of ~~ns Vessels . et. Vessels VesseIB Net. Vessels 

E1IlO'pe: I I Asia. •••••••• 1 I 2.4 ., 2 7.1 
:Belgium •••••• 188 184.8 435 388.1 Africa •••••• 3 4.5 I 65 179.4 
D/!oIlzig ••••••• 298' 217.2 39 24.4 United States 82 246.1 I 74 215.9 
Denmark •.••. 675 443.7 473 156.8 Other States I 

Esthgnia, ••••• 1034 160.6 1033 112.5 of America. 12 33.1 
I 

18 , 51.2 
France ....... 73 87.9 329 279.9 AustraJia •••• - - -
Germany •.••• 1512 1045.3 1224 745.0 

Total 11 98 1 286.1 11 159 1 453.7 Great Britain •• 737 757.0 1456 1381.5 
Holland ...... 341 422.4 464 522.5 Grand Total 11 7228 1 4624.7 11 7340 1 4672.3 
Latvia ....... 132 ... 59.6 58 29.2 PASSENGER TRAfFIC. 2) Norway ...... 59 53.9 18 7.5 
Russia. ....... 132 33.1 

I 
218 96.5 

11 

Amved 11 
LeU 

Sweden •••••. 1757 704.8 .1315 . 365.0 Month Total I Of whom' Spain ........ 16 17.1 87 76.2 Total I Of whoiD 
Forellners ForellWere I Other countries 176 151.2 32 33.5 

I I Total Europ~1 7130 1 4338.6 11 7181 1 4218.6 December 192911 2237 1087 11 2115 1298 
Jan.-Dec. 1929 62426 32561 60509 30218 

') V_Is with cargo and In ballaet together. _.) Sea-traffic. P8.M8PDger traffic overland Is at present insignificant. 
AceordIng to figures Bupplied by the Statistlcal Office of the Shipping Board. 

33. - STATE RAILWAYS. 

I Month 

Weight of Goods Tralll
pOried 

1000 Tons 

Azle-kilolD8&ru of 
Goods-iruoka 

Mill. Km 

1927 I 1928 1 1929 1927 1 1928 1 1929 

January 818.2 918.7 800.0* 47.0 52.8 
February 940.' 1007.7 880.8* 51.7 54.0 
March 1050.' 1098.9 838.6* 68.5 60.3 
April 797.7 770.5 861.8* 52.1 48.4 
M&y 879.9 934.9 894.9* 64.5 53.1 
June 952.7 1041.5 1059.5* 66.1 59.4 
July' 1100.2 1098.7 1181.0* 66.6 63.6 
Ao.gust 1060.7 1091.0 1127.0* 65.5 64.7 
September 996.7' 1045;6 . 908.7' 64.2 60.1 
October 919.9 997.1 872.0* 68.9 67.8 
November 841.2 827.7 710.2* 47.2 48.4 
December 785.3 646.5 11 49.8 1 42.2 

TotalII11143.3111478.8 I .11671.1 1664•8 
Jan.-Nov. 10358.010832.3 10134,5"1625.3 622.6 

49.2 
51.5 
54.6 
56.4 
65.6 
63.0 
68.9 
68.3 
64.6 
50.3 
4~.1 

615.41 

Looomotivea in U1e 
Number 

:1:927 11928 1 

546 1 554 
561 ·576 
553 567 
642 647 
662 566 
681 612 
690 614 
685. 613 
583 613 
579 605 
564 587 
547 564 

1 1 

1929 

570 
600 
684 
583 
588 
635 
633 
631 
616 
602 
584 

Goods-trucks In U1e 
Number 

1927 1 i928 1 1929 
I 

JIInd of 
Month 

18453 19541 211421 January 
18521 19 558 21816~ February 
18619 19727 21277 March 
18717 19963 21447 April . 
18 782 20 126 21 58 May 
18 827 20 280 21 718 June . 
18 828 20 283 21 721\ July 
18 885 20 429 21 721 August 
19 024 20 685 21 721 September 
19198 20 922 21 77410ctober . 
19342 21 085 21 9211~ovember 
19484.21085 December 

11 1 1 11 

34~- STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 
Revmue , 

Bqular Ezpendlture Tram. SurplUl (l1Sl Re-Imboreements) 
Month Mill. Fmk l\llll. Fmk M\lJ. Fmk Month 

.. 19271) I 19281) I 1929 1) 1927 1 1928 1 1929 1927 1 1928 1 1929 

1 I I 
January 62.5' 70.0 66.s* 45.3 48.5 57.2* 17.2 21.5 9.1* I January 
February 60.0 67.2 60.9* 48.2 56.8 61.1* 11.8' 10 .• - 0.2* February 
March 70.9 78.8 72.7* 53.1 60.1 62.6* 17.8 18.7 10.2* 1 March 

~ 67.1 69.5 79.9* 50.5 61.7 58.1* 16.6 17.8 21.8· ~ ay . 65.5 71.2 73.8* 60.7 66.8 63.9· 4.8 1404 9.9* 
June 74.6 ' 79.0 83.9* 66.3 66.5 73.6* 8.3 13.5 10.s· Jule 
July 76.6 81.8 86.6* 54.0 61.6 61.6* 22.6 20.2 25.0* July 
August 77.6 83.1 84.6* 56.5 56.6 61.8* 21.1 26.5 22.s* August 
September 74.7 77.6 74.1* 69.0 62.5 64.4* 15.7 15.1 9.7* September 
October 70.7 75 .• 69.7- 62.5 60.9 57.6- 18.2 14.5 12.1* October 
November 64.5 67.3 60.7* 52.0 63.8 59.2* 12.5 3.5 1.5* November. 
December 7U 1 71.0 81.9 65.7 1 -10.4 5.s December 

Total" 836.9 
I 

891.9 
I 813.2* " 

680.0 
I 

710.5 I 681.0* 11 
156.2 

I 
181.4 , "Total . 

Jan.-Nov. 764.7 820.9 598.1 644.8 166.6 176.1 132.2* Jan.-Nov. 
. According to FInnish State Rallways' Prellmlnary Monthly Statistics. 

I 

I 
') At the final closing of the books the UI[lIl'eI for income and ezpenditure will alter to a certain extent, In some cases quite consid

erably. The difference between the results based on preliminary data and the Unal figures will be adjusted In the figures for Decembe r. 
.. Preliminary flgures snbject to minor alterations. '. 
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35. - INDEX NUMBER OF COST, OF LIVING. 1) 

Bonth' 11 Foodstuffs 1 Clothlng 
1 

Bent 
I 

Fuel I Tobacco I Newspapers 1 Taxes 11 Total Cod 1 Monthly 11 01 Living Movement Month I 
J 1914 1914 

Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 
1926 1108 1042 1306 1271 1298 1079 2058 1183 - 1926 
1927 1115 1036 

I 
1379 1405 1300 1127 2135 1207 - 1927 

1928 115D 1047 1422 1484 

I 
1297 1159 2039 1233 - 1928 , 

1929 I 1 
1929 

January 1156 1055 1430 1450 1295 1175 2085 1242 -18 January 
Febl'lllU'Y 1141 1055 1430 1446 1297 1175 2085 1232 -10 Febl'lllU'Y 
March 1135 1055 1430 1456 1298 1175 2085 1229 -3 March 
Aril 1118 1056 1430 1463 1298 1175 2085 1219 -10 Aril ~y 1104 1056 1430 1460 1298 1175 2085 1210 - 9 liay 
June 1103· 1055 1476 1456 1298 1175 2085 1215 + 5 June 
July 1116 1055 1476 1451 1301 1175 2085 1223 + 8 July 
,August 113t 1055 1476 1446 1301 1175 2085 1232 + 9 August 
September 1128 1055 1476 1450 1301 1175 2085 1230 - 2 September 
October 1137 1055 1476 1458 1302 1175 ·2085 1236 

I 
+ 6 roo 

Novmn1 1123 1055 1476 1453 1302 1175 2085 1228 - 8 November 
December 1090 

I 
1051 1476 

I 
1455 1302 1175 2092 1207 -21 December' 

Whole year 1124 1055 1457 1454 1299 I 1175 2086 , 1225 I - hole year I 

.) From the beglnnlnll of 1921 onwards a new offiCial Index has been drawn up differiilg from that publiBhed In the Bulletin for 
1922 In,that the whole first half of 1914 forms the baols (= lOO) for the same. and that the rLoe In taxation Is also Included. 

The Index iB caloulated by the Statistical Bureau of the MInistry of Soclal Affai!s. aud Is based on monthly reporti from 
21 different centres; it shows the rise In the .cost of Uvlng for a worklngman's family of normal size, the Income ot which amount ed 
during the years 1908-1909 to 1600-2000 Fm\[, assuming that .the awrage monthly consumption within the same remained unaltered. 
Tbe index for total cost of living Is the aver&llebased on weight of the different indices. 

36. - WHOLESALE PRICE INDEX. 

I Total India: Products of agriculture Products of home industry Imported goods In the 
I Finnlsb wholesale trade 

Month 1 Month 

1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 1927 I 1928 I 1929 I 
I '1 I I I I 

January 100 102 100 102 107 105 99 102 100 101 100 97 Ja.nuary 
Feb~ 101 102 100 104 109 108 99 102 99 101 99 97 Fa.bruary 
March 101 103 100 103 110 108 99 102 . 99 101 100 98 March 
Aril 100 103 99 102 111 104 99 102 99 101 100 98 ~ I~' 100 103 98 101 111 103 99 103 99 101 100 96 
June 101 103 98 102 111 102 100 103 98 101 99 95 June 
July 101 103 97 103 115 98 100 102 99 101 99 95 July 
AuguSt 102, 103 97 107 114 97 101 102 98 100 98 95 AuguSt t 
Septemb81 101 101 96 103 109 95 101 102 98 100 98 95 Septemberl 
October 101 101 96 103 110 ' 95 102 101 98 100 97 94 October 
November 103 101 95 108 109 94 102 1U1 98 100 97 92 

; 

Novemberl 
December 103 101 95 109 .108 92 103 101 98 100 97 92 

1I::::~r WholeyJI 101 I 10'2 I' 98 I 104 I 110 I 100 ,I 100 I 102 I 99 I 101 I 99 I 95 

The new wholesale price Incil'lI: Is worked out at the Central StatiStical Office. - The indell: Is based on the quantity of goOds ia: 
the local wholesale trade iD Fb.land, the avprage price for 1926 beIng taken as a basis. There Is no direct weildllng of the data regw·: 
1011 prices, but indirect welgblDjl has been carried out by each class of goods being represented by the Dumher of commodities whicb 
corresponds to the calculated Impc.rtanoeof the class iD the wholesale ~ade. The averages are arithmetical averages. ' 



:20 No. 1 

37. --- NUMBER OF UNEMPLOYED. _ . 
. -

I 
1927 1928 . 1929 

Bnd of 

Male 'I Female I I Female I 1 Female I I Monthly 
End of 

I 
Month Total Male Total Male Total ' Move- Month 

ment 

January 1088 22Hi 726 2942 
I 

January 2545 3638 3820 911 4731 +1863 
, February 2054 975 3029 1782 713 2495 3438 722 4155 - 576 February 

1~ 
1368 736 2-104 1543 696 2139 2455 7116 3190 - 965 March 

993 709 1702 977 506 1482 2259 786 304;; - 145 Aril 
670 569 1239 602 366 868 969 311 1280 "":1765 ~y 

J~ 696 634 1130 441 370 811 858 299 1167 - 123 June 
iJuly 439 443 882 415 347 762 872 412 1284 + 127 July 
i August 586 635 1221 491 366 867 . 1297 562 1859 + 575 August 
i September 685 666 1201 603 343 946 1954 757 2711 + 852 September 
i OCtober 939 682 1621 992 608 1600 4147 1490 5637 +2926 October 
, November 1641 808 2449 2117 928 3045 7507 I 1988 94951 +3858 November 
: December 1689 463 2152 2220 648 2868 7114 1103 8517 - 978 December 

This table, prepared from the weekly reportl! of the Labour Exchange Department Of the Ministry of Soclal AffalrB, shows the 
'Dumber of nnemployed registered In the ,hooks of the communal labour exchanges In the majority of towna and a very small part of 
the rural centres of population at the close of the week nearest to the month's end. As agriculturallahourera and skilled artiBana proper 
raglster, up to the preaent, only In a minority of casea at the communal labour exchanges, the table-does not give a complete review of the 
luimber of nnemployed, but Is to be regarded'more aB symptomatic. -

38. - CESSATION OF WORK. 
Ceaaatlon of work continued 

, 
Initiated ceaaation of work from preceding month Total 

Month I affecting I affecting I affecting. Month 
number number number 

employers I hands employers I hands employers I hands 

I 
1 11 1 1 11 1 ! 1 

1927 1927 
December 1 1 15 11 82 8052 12 83 8067 December 

1928 1928 
January 3 3 97 4 10 802 7 13 899, January 
February 5 6 657 3 3 456. 8 9 1U3 February 
March 4 46 656 2. 2 231 6 48 887 March 
April 11 16 3234 3 10 -655 -14 26 3889 April 
May 18 73 3644 12 24 3256 30 97 6900 May 
June 17 125 15077 20 33 3658 37 158 18735 June 
July 2 4 116 25 129 14140 27 133 14256 July 
August 5 22 189 . 16 79 10547 21 101 10 736 August 
September 2 10 252 15 76 10077 17 86 10329 September 
October - - - 14 83 10038 14 83 10038 October 
November 5 5 146 17 62 7103 12 67 7249 November 
December - - -. 10 65 7207 10 65 7207 December 

1929 1929 
, January - - - 6 6 843 '6 6 843 January 
1 February 4 4 618 4 4 358 8 8 876 February 

March 5 21 383 7 7 851 12 28 1234 March 
Aril 1 1 8 8 24 750 9 25 758 Arii ~y 7 98 1179 7 23 684 14 121 1763 ~y 
June 2 4 191 7 64 1394 9 68 1585 June, 
July 2 2 56 8 66 1544 10 68 1600 July 
August - - - 2 53 350 2 53 350 August 
September 1 1 38 1 4 20 2 5 58 I S...-"" October 1 5 51 1 4 20 2 9 71 October 
November - - - 1 4 20 1 4 20 November 
December 11 1 1 18 - - - 1 1 18 December 

The above particulars which are of a preliminary nat.re, have been compiled by the StatlBtlcal Bureau of the Ministry of Social 
.-\.flairs. The majority of caaea of cessation of work were described B& BtrIkes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
FInland formed a part of the kingdom of Sweden from 1154 

to 1809; after 1809 It was an autonomous Grand Duchy conneoted 
wltb Russia up to December 6tb, 1917, when Finland deelared ita 
illdependence, whicb was acknowledged by all the Powers includlng 
Soviet Russia. It became a republic In 1919. The legislative 
pOWllr of the country Is vested In the Diet and the President. 
Tbe highest exeoutlve power Is held by tbe President chosen for 
a period of 6 years. The present PresIdent L. Jfr. ReltJruUr is 
elected for tbe term 1 Marcb, 1925, to 1 March,' 1931. 

Tbe Diet, composed of 200 members, Is eleoted by universal 
luffrage. The proportions of the different parties in the Diet eleoted 
In 11129 are as follows: 

Swedish party •.............................• 
Unionist party •..........................•... 
Agrarian party •...........•..........•.....•. 
Progressive party •.....................•••...• 
Socilal-Democrata ... . . . . . • . . . . . • . . . . . .. . .••..• 
Communlsta •••.•.........•.....•............. 

2. LAND. 

Number 

23 
28 
60 
7 

59 
23 

Per 
cent 

11.1 
14.0 
30.0 
3.5 

29.5 
11.5 

THE AREA Is 388,279 square kilometres - 150,005 square 
mUes, (Great Britain's area is 89,047 sq. m. and Itaiy's area 117,98.Il 
sq. m). Of tbe total area 11.1 % are lakes. On an average 10.8 % 
of tbe land In tbe BOutb of Flnlan!11s cultivated, 0.9 % In tbe North, 
6.. % of tbe whole land. Of tbe land' area 25_8 mill. ba (62.1 mill. 
acres) or 73.' % are covered by forests. 

THE AVERAGE TEMPERATURE In the coldeBt montb Is 
In 8. W. FInland --50 to -'6" C., In Lappland -150 C. and during 
the warmest montb +15" and +iso to +140 C. reap. The average 
temperature iD HelBInkI Is +4.11" (In Oslo +5.&", In Montreal 
+6.&", In Moscow +3.11"). The ground Is covered by SDOW In 
the Soutb for about :1-00 days, ID Central FlDland for 160 to 180 
days, ID Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1928): 3.8 mUlione (of which 

0.' mlllion emil!ranta), Sweden (1928) 6.1, Switzerland (1927) '.0, 
Denmark (1928) 3.5 and Norway (1928) 2.8 milllODS. 

DENSITY OF POPULATION (1928): In Soutb-Finland 18.4, 
ID North-FInland 2.' and In tbe whole country an average of 10.6 
I~bltanta to the square kilometre. 
,! LANGUAGE (1920): Finnish speaking 88.7 %, Swedlsb speaking 
a.o %, others 0.1 %. 
'l RELIGION (1928): Lutberan 96.8 %" Greek-Orthodox 1.7 %, 
~1.5%. 

DISTRIBUTION (1928): 79.6 % of tbe population inhabit 
'country, 20.4 % the towne and urban districts. The largest 

are (1928): Helsinki (HelBlngfora), tbe capital, 227,375 In
bftants, Turkn (Abo) 63,918, Tampere (Tammertors) 54,015, 

lIpurl (Vlborg) 54,120. 
"EDUCATION (1920): Amongst persone over 15 years of age 
y 1.0 % are Illiterate. There are tbree universities founded 

. 640. 1917 and 1920. 
, 1NCREASE OF POPULATION (1928): BlrptB 21.5 'I .. , 
a~ 13.5 'I .. (In France In 1927 16.8 'I .. , and In England In 
'i' 12.3 '/ool, natural Increase 8.0 ·1 ... 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(~920): ,agricn1ture, 65.1 %, Industry and manual labour 1&.8 %, 
t~- 3.4 %, otber OOOUpar.ions 16.7 %. 

OWNERSHIP OF LAND. The land ar.a la distributed !'dDOIIII 
different classes of owners approximately as follows: private ·52.1 %, 
State 39.7 %, Joint Stock' Companies 6.1%, communities 1.7 %. 

FOREST RESOURCES. The growing stock of tbe forest Is 
1,620 million m' (57,213 million oublc feet). The merchantable',tImber 
(measuring 20 cm at breast height - 6 In. at a height of 18 ft.) 
amounts to 1.557 million trees. Of this number pine Is represented 

·by 61 %, spruce by 28 %, tbe conifers tb1l& conetltntlng 89% or 
1,384 million trees, leaftreea, mostJj birch, 11 % or 173 million 
trees. Tbe annual Increment Is 44.1 million m' (1,568 mUlion cub. ft.). 
The annual felllngs according to earlier calcnlatione are '0 million 
m' (1,'13 million cub. ft.). In North Finland the' Increment Is 
much larger than tbe fellinga, but In South Finland excess felling 
oocurs loeally. 

AGRICULTURE. Cultivated land 2.1 million heotars, divided 
as follows: area under cultivation 0._10 bectare 33.7 %. H)-50 ha 
.8.9 %. 50-100 ha 9.8 %. over 100 ha 8.1 %. Cultivated, land la 
divided between the different kinds of crops as follows:· '6.8 % hay, 
20.4 % oats, 11.1 % rye, 5.8 % barley, 3. D % pOtatoes, 18.1 % other. 
The numher of dairies In 1928 amounted to 63(1. 

INDUS'rRY (1927): Number of Industrial concerDB '8,789. 

1

1 :::.159,141, gra8B value of producta of industry 12.382 million . 

LENGTH OF RAILWAYS (1929): 5,241 km, of whl\lh ',975 
km State railways and 266 km private. Tbe gauge Is 1.n, m. 

COMMERCIAL FLEET (1929): Steamsblps 529 (140,587 reg. 
tons net), iDotorvessela132(14,714r. t.),aaillng ships 377 (67.916r. t.), 
lighters 3,992 (282,628 r. t.). Total 5,030 (505,795 r. t.). 

o. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland bas Ita OWn monetary 

system. From 1877 up to tbe Great War the c~ncy maintained 
Its stable gold value and after tbe disturbances caused by tbe war 
FlD1and haa again from January 1st, 1926, a gold standard. The unl' 
of ourrenoy Is tbe mark (F1DD1sb 'markkao) - 100 peunii. The gold 
value of 100 marks i8 equal to $ 2.118' - £-,.. 108. 4 1/. d. 
, STATE FINANCES. According to tbe balance abeet for 1928 

the State revenue was 5.072 4 million marks ofwblch 4 475.7 mlllion 
marks were ordinary revenue, and State expenditure 5.041.6 mU
lion marks, of whlcb S.567.7 million marks were ordinary expen'
dlture. Tbe principal sources of revenue were as follows: State 
property and undertakings 1,671.2, direct taxes 566.5, indirect taxes 
1,604.7" 'miscellaneous taxes 806.4, charges 209 D, miscellaneous reve· 
nue 143.9 and loans 535.0. Tbe value of State property In 1922 
Is estimated at 11,150.8 million marks. For National Debt see table 
18 In tblslssUe. . ' 

MUNICIPAL FINANCES. According to the Budget ·for 1929 
expenditure amounted to1,2'5.1 million marks. Income from taxatioD 
was 428.4 million marks, taxed Income 6,380.2 million marks. The 
communal Income tax (not progreisive) averaged 6.7 % of the 
ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
In 1811) Is a State Bank. Its head-office Is In Helslnld (HelslDgfora) 
wltb branches iJJ Turku (Abo), Pori (Bjilrneborg), Vaaaa (Vasa), 
Oulu (ffieAborg), Kuopio, Joeneuu, Sort&vala, VUpurl (Viborg), 
M1kkeli (S:t M1cihel). Tampers (TammerforI!), HimeenllDna (Tavaste
hus), JYVlBkyl& and Kotka. 

THE JOINT STOCK BANKS (1929): Number 17, poiIB8BII 

590 branch oIDces, wbere all kinds of banking busine8B Is transacted. 
Includlng all banks, there Is one banking establishment per 5,800 
Inhabitants. 

The largest banks are: KansallIs-Osake-PankkI. Ab. Nordlska 
F6reningabanken, Maakuntal.D Pankkl Oy., Ab. Unionbanken and 
HeiBinldon Aktiebank all wltb head oHlces In the capital. 

OTHER BANKS (1929): Mortgage banks 7, Savings banks 47' 
Co-operative Credit Sociletles 1,U9 and a Central Bank for the latter 
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MILL. NOTES IN CIRCULATION MILL. 

FMK FMK 
2000r-----------------r----------------,----------------~-----------------,2000 

1800 192.6 1927 1928 192.9 1801i 

1600 1600 

1~00 1400 

1200 1200 

1000 1000 

800 800 

~O ~O 

400 400 

200 200 

o 0 
JFMAMJJASOIID JFMAMJJASOND JF'I'IAMJJASDND J,FMAMJJASOND 

BANK OF FINLAND CREDIT BALANCES 1) 
MILL. WITH FOREIGN CORRESPONDENTS . MILL. 

FMK~----__ --------~~--------------~--------~------~----------------~FMK 
2000 2000 

1800 1926 1927 192.8 1929 ,800 

1600 1600 

1400 '1400 

1200 

1000 

800 

600 

400 

200 

1200 

1000, ; 

aDo 
600 

'400 

200 

o J F. M A M J J A SOli D J F M A M J JA 5 ON D J F M A M J J A SO .. D J F M A M J J A SOli D 0 

HOME LOANS GRANTED BY BANK OF FINLAND i) 
MILL. MILL. 
FMK. FM* 
2000'r---------------~r----------------,----------~----~-----------------,2000 

,1800 1926 1927 1928 1929 1800 

1600 1600., 

1400 '1400, . 

1200 1200 
: ~ I 

1000 

800 

600 

~OO 

200 

1000 i 

800 

800 ;' . 

400 

200 

o .0 
J' F M A M J J ,A SON 0 J F M A M. J J A SON 0 J F M A M J J A SON 0 J F M A M J J A ·S 0 N D 

I) Including the Credit abroad, which' amounted to 256.2 mllI. mks. to January 31st, 1926, 114.6 mill. mks. up to' AprU' l~tb, 
1928, and was then disoontlnued • 

• ) Loans granted to Joint StoOl. banks and the pu bUe. ' 
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PE.R 
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~ DE.POSITS _ LOANS MILL. 
r-~ ______________ r-______________ _, ______ --__ ------~~----____ ----__ ~FMK 

1926 1927 1928 1929 12.000 . 

DEPOSITS IN THE SAVINGS- BANKS 1) 
MILL. MILL. 
FMKr-______________ ~r_--------------_,----------------~----------------_,FMK 

&000 1926 1927 1928 1929 6000 

sooo 5000 

11000 ' .. 000 

3000 3000 

2000 . 2000 

1000 1000 

o J FM A M J J A SON D J F M AM J J A SON D JF M AM J JAS' 0 N D J FM AM J J A SO" D 
o 

') Including deposits in the Savings-Banks, in the Post Office Savings-Bank and on: ConsumerB'~ Co-operative] Societies' 
Savings Account. 



24 No..! 

VALUE OF IMPORTS AND· EXPORTS 
MILL. 
FMK 

~ IMPORTS _ EXPORTS MILl.. 
·FMt< 
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VOLUME INDEX NUMBER OF I Mp·ORTS· AND EXPORTS 1) 

~ ____________ ~~~ ___ I_M_P_O_R_T_S ____ ~ __ ~ ____ ~~~~~. __ ~ _________ ~:!~~. I PER 
, CENT 
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·180· 

160 

140 

t2.0 

100 

80 

60 

40 

20 

0 

IMPORTS OF CEREALS AND CEREAL PRODUCTS 
RED U C E D TO. F LO U R 10~Q 

TON~ 

100 1926 1927 1928 1929 
.,&0; 

80 
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IQ 

so 
40 

30 

20 

10 

0 

1) }mports an,d exportS in corresponlling month 1913=100, sec footnQi:e tc table 29. 
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EXPORTS OF BUTTER 
TONS TONS 
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EXPORTS OF PLYWOOD 
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A SURV£Y OF THE ECONOMIC POSITION IN FINLAND IN 1929. 

BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

When the period of powerful economic 
·advance thalt had continued f'or some years, 
'w·as i'Illterrupted in the midille of 1928, a time 
of decreasing activ.ity set ;in. Thlis change in 
the econom]c slituation. was due to a cOIDIbimutio.n. 
of .circums'tances that caused grel8.t money 
stringOOlCYand ,a sTIror!tage of ,capital. As a 
result the year 1929 set in under less favourable 
auspices ,than ·any of the previous yeaTS: a 
stringent money me.rket, reduced purchasing 
power and' in some quarters. even decreasing 
production. We deal Ibel'OW with the IDost 
important aspaotrs of ,these con.diiltions. 

AGRICULTURE. 

ALthough the spr,ing was wet and oold and the 
temperature was beJ.·Q'W the -average during part 
of the summer, the .harvest turned out in 
general a: normal one. The yield .of the principal 
kinds .of g.rain and p>Oflla;toes IWa,S app-raciably 
:be'tter than in 19-28, wihen 1Jhe harvest was a 
poor one, ·am.d partly ailtained rthe record level 
of 1927. In Ithe aase 'af meadow hay alone was 
there ~ rather p<lorer crop. The ,\1alue of the 
hwrvest is estimated at about 5,000IDIillion marks, 
whereas Ithe coTTesponding value io;r 1928 wa·s 
4,778 millions and for 1927 5,280 milll:iJOlll's. 

The progress of· oa ttJefarIDling is ev~dent from 
the rise in exports. Beg-ides ,a sEghrt; increase in 
-the quantity of ,cheese i8.nd ill'ides exporited the 
increase ;in Ibutte-r eX'pol'ts is str,ikiing. These I 

amounted to 16,624.5 tons which 'is 3,248.7 i<Jns I1 

or 24.3 % IlliOre -than in 1928 and also more 

than ever ·before. This reoar-d ·figure is due, 
apart from a generail. rilsing tendency, to the
good crop !()f hay in 1928 and to ,s.ome eX'tent to 
the redlliCed 'purchasing pOlWer in Finland. 

Agriculture suffered thJroughout the whole 
of Ithe past year from a great shortage of capi
tal wh:ich was further laccentualted Iby the fact 
rthat Ithe prrev,iroUJ3 year's ~mprovements of soil,. 
-bulildUng operwtious and other -capital invest
ments were carried uut in a grelat measure on 
short-te1'lDl credit Iwhich grew more and more 
diHri.cul t to obtain and dearer owing to l1he
money shortage. The -f-alling prices for agri
cultural produce and ,the decrease <If income 
from timber s,elling,s and ~umlber w<lrk did not 
improve the position. 

INDUSTRY. 

In s:IJlite of the reduced tendency towarcl.;, 
exp-aI1Sion i,ndustriaJ. activity achieved highe~' 

frigures of p.r.oduction than .for any previous. 
year. T'he gr.o:s.s production of industry is estim~ 
.ated at about 14,000 million marks compared. 
IWIith 13,721 mlillions for 1928 and 12,380 lllil'lions. 
for 1927. There·finement value of industry is 
colcul.a.ted to be Bloout 6,400 million mar~s as· 
against 6,265 and 5,800 millions re8pectively in 
the precedirIig' y€lrurs. 

lit had Qeen anticipated that the work of the
sawmills would ,be 'restricted oQIwing ;to the 'weak 
'tone of ·the ·1Ji.mber market, and as a m81trter of 
fact rfeoliliing was reduced considerably in the 
forests last winter, about ,30 % at an estimate_ 
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:But as small s,awmills in particular worked up 
thenr ell,tir'e Sltocks of logs before closing down 
.coonpletely, the total quantity sawn proved 
Jarger than in 1928; the exp,ected reduction will 
.onlybecome app,arent in the figures for 1930. 
In the plywood, mechanlicalland chemical pulp 
:industries 'p.roduCltion has growri a.nd new mills 
c,ontinue to be 'built 'or old ones extended. 
·Generally the prices of these, the most important 
.lut,icles ()If Finnish expoil't, are not satisfllllctory; 
.as Tega,rd,s sawn timber Russian competiiion is 
.simply ruinous. 

Those ,br,anc:hes of industry tb-BIt sUipply the 
llOme market pl1incipally, complain of the re
·duced purch,as.ing, 'potweir ·among the mass of the 
populiation. Duri:rug the latter hiaJIf of 1929, 
-therefore, production was restricted to some 
<extent, es'pecialily in the leather and textile 
trades. The latter has ,been ,cut down to 4 or 
;5 w,o,rking days in the week. 

BUILDING. 

The lively building ()Iper,ations were one ()If 
"the chief causes of the M,ange in the business 
·si,tuat.ion, more 'C8.Ipital having been !tied rup by 
them than the ,Fin-nilsh capital market cou1d 
.stand. 'In sp'ite of the ,change far the wors,e 
.building cootlinued in the eM"ly part od' 1929 
,on an aIllID.ost undiminilshed scale, ,but as ornJy a 
-few new ,buildings were started, the woTk 
gradu.aUy fell 'off. In Helsrnki (Helsingfors) 
the net increase in the num'ber O'f rooms, the 
llOUlSes pulled ,down being deducted, very nearly 
.reached thesallj.e level as the record year 1928 
or 9,491 as agaiIlJSt 10,34i5. By the end ()If 1929, 
nowever, Ibuilding had Ibeen limited to only a 
few places. In the country, /too, buillding was 
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average. The reduction ,in ,building is Blso l'e
flected in the f.a!lling imports of foreign building 
mlllterials. It need only be menitioned that im
ports of cement dropped from 78,238 rons in 
1928 to 29,969 in 1929 and of 'bricks from 312,757 
tons dio 58,412. 

THE LABOUR MARKET. 

In ,consequence of rthe restriction of lumber 
'work and the falling off in building, 'in addition 
to ,the general reductJion of activity in seveiral 
s'pheres of economic life, rthe laibour market grew 
,worse. There is a loack of employment in aibout 
35 % of aH the rural communes and the nUID.'ber 
of workmen registered ,a,t !the employment 
bureaux in the towns has kept at a considerably 
hligher levru throughout the yeM" !than dur.ing 
the p:revious year. Towards the end of the 
y,eaT, when the ,cu!S!tomary W1inter unemployment 
mJakes itself fruit, this number !Was close on 10,000 
whiclJ. is more than three times the number in 
the year !before. - Owfi:ng to such circumstances 
peaceful lo8!bour w.as .interrupted to an unusuall~' 
smlllll extent dU'l"ing the p'ast year. 

TRADE. 

Foreign trade turned mIlt conffideraJbly better 
-than during 1Jhe yea'r before, ;when amports, as 
well IllS the surplUlS of imports, were unusually 
large. As a more data:iled review of foreign 
trade will be pUlblished in Ibhenext issJue of this 
Bullet~n, s'ome of the prinlCuplllI f.igures need 
only ;00 .:rafer,red to here. 

Impo:rts decreased ,apprecia'bly fTom the 'l"ecord 
,of 1928. The reduction in volume was 8.7 % and 
lin vaJlue 12.7 %. In spite of this reduc.tion 

-carried on with muc.h activity and only decrelllS- the value of imports, 6,996.3 million marks, was 
.ad towards the end -of t~e year. The consump- grealter tihan in previQus yoo.,rs. The drop in 
tiOll of cement was maintained dUrling the first impo'rts would JJ..ave been even ,heav.ier, if some 
.half year lilt a'bout 54 % aibove the average for expooted increases in duty had not driven up 
1925~1927, Ibut drop'ped later, so rthat during the figures for December. 
the last month of the year it wa,s 3 % below While imports were reduced, exports increas
the aver'age menmorned, wlhereas 'the COil'J,"OO- ed. The rise in the volume of exports ;repres
jlonding index for 1928 WIllS 40 % aJbove the, i anted 6.0 % 'of the previous year's figure, but 
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<owing to falling priees the increase Ii:n the value 
-of exports was only 2.9 %. The value of exports 
o()on.seqlUently amounlted to 6,426;7 million n;tarks 
which is the highest .figure Finl,and's tra,de 
,s'~a'tlistiClS have ev,er r~oxded. 

'The balance o.f trade foor 1929 wound up with 
.:a surplus oJ imports amounting to 569.6 miHrion 
ma,rk,s. This in i,t.self is a less s.a.tisfac-tory 
result than h'lllS regulal'lly ibeen 1ihe case of late 
years. Howev-er, -compared to the exooptionaUy 
heavy 'sUI'plus of imports f'or 1928, 1,767.6 mil
lion marks, ,this figure D:ndJi,cates a cO'lls,iderable 
iimprovement. 

In regard to home trade the staltis,tiics for 11 

:number bf la,rge wholesale businesses prove tha!t 
the tJUrnover during t.he first hwH mE the year 
was ,srtill maintained at illp-prox.imateJy the same 
high level as in 1928. However, Il'S time went 
()ll, the rturnover f.ell off more and more. The 
iPosition both in the whoiesale and retail 
husinesses has been l'at.her 'heavy, as they 
-failed t'O accomodate theIlli3elves with sufficient 
rapidity to ,the altered economic situation. 
Many are consequently s,addled with large 
:stocks that are hard t-o, dis:p,ose of, the 
in~lill'wtion rto buy having; decrewsed, and 
;therefore suffer losses. 

The poeition is further complica,ted by the 
tendency tOlWards lower p~'~ces tha!t seems to be 
generarl for most 'countries. In Finland the 
wholes9Ile price in.dex slank from 101 in Decem
her, 1928~ to 95 a year later. 

AOOUMULATION OF OAPITAL. 

The oorlier large aooumulation of capital, which 
was expressed, for instance, in ,rising deposits in 
the ,banks,' savings banks and other financml 
esta:blisihmenits, began to slacken already dur~ng 
the latter half -of 1928. Last yearr the increase 
III depo.,,"I.its did 11'ot constjrtulte more than a fmc
tion of the resuiH,s in previous yearrs. In ilie 
Jatter half of Ithe year there WI8.S as a rule 
a ,consideraJble f.a.Hring off. The results for the 

wholle year are given in the foH-owing taJble in 
whi,ch tIle figures are p,a1,tly p'relim~naxy. 
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l~n ere a B e. A m 0 u n t. 
1928 1929 .'''': 31 Dec. 1929 

Mill. mks. % "")lrIill. mks. % Mill. Inks. 
Joint Stock banks 398.3 5.7 101.4 1.9 7,481.3 
Savings baniks .. 589.7 19.0 230.6 6.2 3,926.1 
Post Office Sav-

ings bank .... 10.9 5.5 15.2 7.3 224.0 
Co..oo,perative Cre-

dit Societies .. llS.3 75.8 85.7 31.2 360.0 
Consumers' Co-

opel'llrtive Socie
ties' , Sa viD.g1s 
accoun18 ...... 74.321.5 :202.1 5.3 441.4 

Central Banik for 
the Oo-operativ.e 
Credilt Societies 30.2 147.8 -14.8 -15.8 78.6 

Total 1,221.7 11.3 440.2 3.6 12,511.4 

This ,table sho:ws Ithat the increase .in deposits 
,in the financial insltJiltutlions Wl8iS aibou:t one-tthird 
of 'the increase in 19':b8 and n'o more than 
a quarter of the eor,responding record figure in 
1927. If the Co-oper,ative Oredit SlOcieti.es a're 
excepted, ,the results O'f which were, compar
a'tive'ly !the besit, the increarse in deposits on[~' 

represented the amo'unt of the interest, often not 
even so IDIU,ch. In examining these figures, 
however, :it should :be -noted that the high rates 
ofinteres~ Pt8.~d for ptrivwte loans induced man:" 
people lto w·ithdrww t.'heir deposits a'nd invest 
them outside Ithe hanks. The 'adtuai ac.cumulla
tion .of ,ca'Pital did certainly not display a retro
grade movement 'as £.ar as tihe above figures 
indiaate, albhough fal!ling ,p~ices for agrl-culltural 
produce and timber, cred'l1Ced ibus~ness profits 
and grreater IUnemployment undoubtedly tended 
also to reduce the actuaJl ~umi.dation ;f capital 
in the country. 

THE MONEY MARKET. 

At the beg,inning of the year under review 
:the state of the money market was very sotringC'Ilt. 
I~part from slight frlllJCtuations lit must be 
admitted thiat the same s.tringency conunued 
throughout the whole of last yeax. It lWill be 
found that the money sJh.ortwge which was visible 
,in the early part of the year maiuly in the 
Bank of 'Finl1and and the Joint Sto,ek ibanks, 
gradually s'P,rew to raIl spheres of economic life. 

As already mentioned, ag>rieulture and in a great 
measure industry and commerce suffer from it. 
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'rhris is 'Seen in the increase in the n umber of 
bankruptcies and even more ·clearly in the num
ber of protested Ibills 'whiC'h l'ose from 42.6 to 
102.7 minion mar~s. It is not surprising thwt 
under such IcirculTIstances husinelllS on the Stock 
Exch'mge fell off io one-tJhird of the figure 
for 1928. 

The .business 'Of the Joint Stock banks was 
dif,f.i.cult, for deposits were received dur.i.ng the 
fj.rs't half of the year much more spal"lingly than 
in the ·previous years, ,while they were 
actJuany reduced during the second ibJalf of the 
ye·ar. As some older credJits became tied up 
owing to the 'ooange for the worse in the general 
position, the Ibanks' ahility to grant fresh ill"edits 
was greatly restricted. As credits in November 
~md December were reduced, the increase for the 
,""hole "rear was only 41.3 million marks, 
whereas in the p·receding years they had amount
ed to 1,407.0 and 1,027.3 miHion marks res!poot
ively. In general, however, tJhe banks hore the 
hard tJimes w'flll. Most of them aife paying aloout 
the same or a higher dividend ,as a year ago. In 
one respect there is even ,an easing. in the posi
tion of the Joint St'Ock Ibanks: their re-discount
ing of !bills at the Bank of Finland has dropped 
slig.htly. 

The fact 't,hat things are moving in the direc
tion of easier conditions is most!; arp'P'arent in the 
stronger posi,t,ion of the Bank od: Finl}.and. Its 
direct creoots remained unchanged, it is true, 
but ,re-diseounted 'bills have fallen from 676.8 
minions at the Iheginningof tbhe year to 550.4 
milEons at its close. A't the same time the notes 
Ii.n cireulation have sunk, as a r6SlllLt of reduced 
activity, from 1,513.2 to 1,360.6 m.i.lilion marks. 
As the reserve of forengn currency has oniy heen 
reduced slig.htly, the note ·reserve rose from its 
lowest point of 208., minions at the end of 1928 
by degrees to 535.5 million ma:rks a year later. 
The ordinary cover iml)'1"Oved s,innultaneousJy 
from 51.7 % of all l~abiiities pay·able on demand 
to 60.8 %. 
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The large surplus of imports for 1928 was 
a heavy burden last year on the banks' position 
towards other -countries and the fresh surplus 
of imports, thOlUgh much smaller, made new 
demands in .this respect.. The net foreign 
balan,ce of all the banks which had still amounted 
to 1,296.3 mi'Uion marks at the end of 1927, but 
had dropped in the cours,e of 1928 to 471.7 
millions, was, however, mtly slightly reduced 
last y,ear t,o 432., minion marks. The state of 
the capital market wbroad made it almos't 
impossi.ble 'to take up loans on tolerable terms. 
Only ,three small 'bond loans amounting in all 
to ahout 200 million marks came' into the 
country. On Ithe other hand a mther larger 
amouD't, no d011lbt, came in ,in the shaile of half 
long-term ,loans, mortgage loans on new ·build
ings and investments in real estate in F.inland. 
As the pos,ition in the great money markets 
improved considerably during .the IRutlllmn, it 
may ,be hoped that the worst credit famine win 
s-oon !be' removed. 

CONCLUSI,ON. 

The past year was in s·ome respects the hardest· 
tho;t eoonomic. J,ife in Finland ha,s had to endure 
for a long time. It mllilot not be forgotteII, 
however, th·ait a time of depression has an o.Ul
portant 'task to perform in economic life. Tt 
cleal'S the air 0-£ unhealthy enterprise and for·ces 
production to economy, greater adallta'bility, 
standardising and more rational methods. Al
though pessiIIllis,ts may see only the dark Slide. 
of 1fuingg - just as in good llimes optimists lose 
sight of aH weaknesses and caution - it is 
possible to look fOl"lWard with confidence to the 
future. Last year proved, in broad lines, better 
than one had da'red Ito hope a year ag.o an d 
a 'Wave-trough is always suC'ceeded ;by a . rising 
movement. Many Sligns indieate that the 10lWest 
point will soon .be p,assed. 
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RESULTS OF THE BANK OF FINLAND FOR 1929. 

BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND. 

BALANOE SHEF~T. 
The position of the Bank of F.inland at the 

end of 1929, its 118th business year, willl be seen 
in the following table whicili also contains the 
correspond.ing ,figures for the previ·ous year for 
the s·ake of comparison. 

Assets. 
1928 1929 

31 Dec. 31 Dec. 
Ordinary cover: Mill. mks. 

Gold reserve . . .............. . 304.4 301.9 
Foreign correspondents ...... . '731.6 669.5 

Supplementary cover: 
Foreign bills ............... . 19.4 21.1 
Foreign bank: notes and coupons 
Inland bills •................. 

2.1 1.9 
700.7 662.9 

Re-discounted inland bRIs ..... . 67'6.8 55.0.4 
Other assets: 

Loans on security ............ 46.0 58.6 
Advanees on cash credi.t ...... 132.5 109.8 
Bonds in Finnish currency .... 50.3 36.1 
Bonds in foreign currency .... 291.8 286.9 
Bank premises and furniture .. 12.0 12.0 
Sundry assets ................ 51.0 50.5 

~~~~~--~==-Total 3,018.6 2,761.6 

Liabilities. 
Liabilities payable on demand: 

Notes in circulation ...•... ;.. 1,513.2 
Drafts outstanding ........... 14.4 
Balanee of current accounts due 

to Government. ............ 375.4 
Balance of current accounts due 

to others .................. 81. 5 
Foreign correspondents ....... 5.8 
Sundry accounts ............. 14.5 

Other liabilities: 
Capital ...................... 500.0 
Rleserve fund ................ 357.1 
Value of bank premises and 

furniture .................. 12.0 
Profit and Loss Mcouut ...... 144.0 
Accrued interest ............. 0.7 

Total 3,018.6 

The position ·of the Bank of Finland 

1,360.6 
13.5 

150.1 

48.3 
9.4 

15.8 

500.0 
5m.!! 

12.0 
150.7 

2,7~1.6 

at the 
end of 1928, was clearly marked by the money 
shortage that had made itself felt all the m~re 
severely since the middle of 1928. By corn par i-

son the position o.f the Bank at the end of 192'9 
showed an appreciable improvement in various 
directions, whi<!h points to a tendency towards 
improvement of ·the gener.wltfinancial s.ituation,. 
too. The most ianportant ·changes are worth 
examining in detail. 

The changes are very slight in regard to the 
ordinary cover of the Bank. The gold reserve 
is 'pr8JCtically unaltered, Ibut the Bank's balances 
with its f.oreign ,coI'resPQndents, whiJch had been 
redU!ced in 19·28 .by over 500 million marks, fell off 
last year by a further 62.1 milllions. Thi.s is not. 
surpris-ing, seeing that the baJl.ance of trade, al
though incompal"laJblly more satligf'actory than for 
1928, w·ound up with 'a considerable surplus of 
imports. While the notes in ·circulation and the
other lia.bilities payruble on demand decreased: 
in the courGe of the yewr, it <lan never,theless be 
saliJ that the proportion of the .cover had r,isen 
considerably. While it sank ,in 1928 from. 78.04 % 
tC' 51.08 %, 'it rose last year, a:fter dropping be
low 50 % in the summer, aga'in ·to 60.80 % by 
the end of .the year. This ohange lindicates how 
considerable .the improvement was in the posi
tion of the Bank .of F.inl.and during the past 
year. 

The ,changes in the credits granted by the
Bank of Finland are very considerable. Direct 
credits .which had increased regularly dllri:ng the 
prey·ious years by 120-190 million marks, were 
reduced in the 'course of 1929 ,by 47.9 millions. 
The reduction referred to discounted hills and: 
advances on cash -credit, while on .the cont
rary loans o.n security displayed a smaUer ris~ .. 
Greater i~ortanoo attllJohes - both as regards 
the -amount and ·as an indication of the direction 
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in which things are moving - to thedoorease 
in the amount of re-discounted hills which l1"e
pregeItted 126.4 million marks or 18.7 %. It 
should not be lost sight of, however, that the 
total sum of re-oolSlCounted hills at the end of 
1929, 550.4 tmillion marks, is still hi'gh. For the 
S'ake of oomparison iot may ibe mentioned that the 
correspond.ing figure two years ago was no more 
tha!Il 55.2 milLion ma-rks. 

In oOl1l\lequence -of these changes the total 
credits of the Bank of Finland fell oU last yeaT 
froni 1,556.0 million marks at the beginni!Ilg of 
the yeaT to 1,381.7 millions ,at its end or by 

11.2 %. 
The alterations. in the other assets are very 

small. The s,tock of bop.ds is slightly reduced. 
The Bank of Finland participated, however, lin 
the issue of two new loans, viz., Ab. Loio Kalk
verk's (Lojo Limeworks, Ltd.) 8 % lo-an and 
Finlands Hypotek.siorening's (The Mortgage 
Society of FinJl.and) 6 1 / 2 % crown loon. Besides, I 
the Bank purel1l8ised minor pa-cket.s of bonds of I 
other kinds. The ,reduction in .the Sitock of bO!Ilds 
is thus principally a ~result of appreciable 
writings off -on the ,booked value made by the 
Bank ·as -usual at the end of the year, as -is 
shown I})elow. 

In regard totJhe changes among the liabilities 
of the Bank O'f F,inland; 'the reduction in the 
notes in circulation attracts mosot attention. 
Whereas it amounted to 1,513.2 million marks 
at tJhe end of 1-928, ,when it had aolready begun 
to drop .from its highes,t point befoTe the change 
in the market siot11lation, it had s1llllk to 1,360.6 
nl'illion marks by the end of 1929 or by 152.6 
million ma·rks,. which is equivalent to more than 
10 %. Suc!ha considerable reduction in 'the 
note. ciroulation is, of course, -connected with 
the falling off of activity in economic life. 

The continued shortage of money shows itseH 
in ,tJhe reduc'bionof the -balance on current ac
counts with others than the Government. It 
will be noticed in the bal,ance sheet thatt the 
Government's balance wa-s al-socons.i.der.a:bly less 

than a year ago. 
Finally, asreg-ards the Bank's O'Wn ,funds, 11he 

capital remained unaltered, ,while the reserve· 
fund was increased !by 144.0 million marks by 
transfer'ring ,almost the whole of the profit for' 
1928 to this -fu!Ild. Tlhese i;t-ems, however, S11lbse
quently,as appears in the first haloance sheet for' 
1930, undel'iWent doo1ded changes. In the first 
pla'Ce the capital was naised, by a otransfer from' 
the reserve fund, to 1,000 million marks. At· 
the same time, in accordance with tthe amended. 
regulations of the Bank, half the profit for 1929-
was trans-fer}."ed to the reserve fund, so that the
latter amounted to 76.5 million marks. Aooor-· 
ding to the regulations half the annual profit. 
will ,be earnied over in future to the reserve fund_ 
until it reaches the figure of 1,000 milllon
marks, while the Diet can dispose of the other 
half of the profit. Later, Qne. third of the· 
annual profit is to be employed ,to strengthen! 
the funds of the Bank, while ·the Dielt· can. 
displO'se of the rest. 

TilE RIGHT OF NOTE ISSUE. 

The Bank of Finland's right ot note lissue at: 
the end of 192~ and the previous year is seen in' 
the following table. 

-Right to issue notes. 19281929 
31 Dec. 31 Dec .. 

Gold reseI'Ve and foreign corres- MIll. mks. 
'pondents .. . . . . . . . . . . . . . . . . .. I,M6.0 971.4· -

Additional right of issue ........ 1,200.0 1,200.0-
--;T"0~t-a;-1--;;2':",2;-;;3"'6~.0'-----:2:i-,"'17;;:1""'.4""" 

Used amO'Ulfl,t of issue. 

Notes in circulation ........... . 
Other liabilities payable on demand 
Undrawn am(mnt of advances on 

cash credit .................. . 
T-otal used amount of issue 

Note reserve. 

Note reserve immediately available 
Note reseI'Ve dependent on in

creal!ed supplementary cover ... 

1,513.2 1,360.6. 
491.6 237.0' 

22.5 38.3 
2,027.3 1,635.9-

208.7 535.5-

208.7 535.5 
2,236.0 2,171.4 

Total note reserve 
--;T"o~t-a~l--;;~~----:~;;::--

The drop _ in the reserve of foreign currency
has reduced the Bank's right of note is-sue, but 
at the ~ame time t.he used Tight of issue has. 
sunk even mOTe owing to ,the reduetion in the
notes in circulation and in the balanees on cur-

5 
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.Tent account. By this moons the n()ll;e Teserve, 
that had Itouched its lowest point of 208.7 mil
lion marks 'at the end of 1928, graclually rDse ,to. 
.535.5 m:iJ.lions in the (}ourse of the year. The 
llote reserve has thus returned ItD its normal 
level, although it is still lower than at the end 
()f the years 1925-1927. ,seeing that the sup
.plementary CDver exceeds 1,200 miUion marks, 
·-the whO'le of the nDte reserve is immediately 
availalble. 

If Ithe nDte reserve is ,cDmpal'ed with tlhe whDle 
r,ight Df note G.ssue, it will be fOUlnd .that the 
£.ormer cDnstItuted 24.7 % Df the latter. As the 
corresponding figure ,a year earlier had dropped 
to D.3 % and wa,s 24.2 % at the end 'Df 1927, an 
idea is Dbtained Df the ,cDIIJSiderable degree to. 

. whicili. the pDsitiDn of the Bank Df Flinland had 

.111l'1Jroved in the cou·rse Df last year. 

PROFIT AND LOSS ACCOUNT. 

The results for 1929 are shown in the d'ollow
ing ta/ble which illustr,ates -the P.rDfit and Loss 
aecDunrt; Df the Bank Df Finland~ 

Credit. 1928. 1929. 
31 Dec. 31 Dec. 

Mill. mks. 
Interest on .hDme cl'edit<! ........•. 
Interest o.n current accDunts abroad 
IlJIterest Dn bDnds •............. 

80.0 112.1 
44.1 00.4 
3().7 31.0 

AgiQ .. .' ........ , ........... '" .. 6.6 4.3 
CommlSSlOR ••••.••••••••••••.••• 8.1 7.9 
Recovered Dn debts previDusly 

written off ................ " . (0.02) 
TotaJ. 169.5 

Debit. 

Salaries ....................... '. 7.4 
PensiDllB ....................... .0.5 
Fees to. tbhe Bank Supervisors and 

th.eiir expenses ................ .0.1 
Cost Qf iII18!D.uf4etul'i.ng baIik nDtes 3.~ 
Sundry ex;penses ............... .2.0 
Written off bDnds and shares.... n.9 
Depl'eei'RtiDn Df furniture ........ .0.1 

T 0Jtal. 215.5 

(.(l.01) 
1&5.7 

7.6 
.0.5 

.0.2 
3.3 
2.0 

21l.3 
.0.1 

35.0 
Net pr-ofit 144.0 15.0.7 

TOOa:I 16'9.5 18'5.7 

The gross receipts Df the Bank Df Finland 
grew frQm 1028 by 16.2 milliDn marks to. 185.7 
milliDns and thus amounted to an ili'p'preciahly 
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higher figure than e'ver befOl'e. A.s the table 
indi.ootes, this inJCrease was due almost entireh
to the rise in inter.eSIt on home credlits. Al
thQugh the ItO'tal .credlits were lelSs at the end Df 
the year than a year before, the a ve.rage credits 
for 192D were cDn>lidembly higher ~han for 1928. 
The average Tate Qf .interes,t !Was ~l.so cDnSlider
ably higher than for 1928, when the mte ~as 
raisedtWlice dUl"ing the latter half Df the year. 
On the Dther hand the ~'1.ieJ.d f1'Om foreign invest
ments w.as appreciably 100wer in 1929' than during 
the previDus year, a natural result of. their 
amDunt hav,ing been, Dn lan average, much lower 
than a yea'r ewrlie,r. - The Dther 0hanges Dn 1he 
credit side &re unimllDrtant. 

The IaCtUlal expenses are almDSit un0hanged . 
Their tOltal was 13.6 milliDn marks compared 
writ,h 13.5 milliDns in the year .betfo-re. At the 
same time much larger amDunts were written 
oH on the value of tlhe >ltDck ()If IbDndS. The 
Bank's stook DJ bDnds is bODked at values that 
areconslidel'la!blybelow the market prices Df the 
bDnds, even 'thDugh the latter are !at present IDw. 

In spite Df this, the net profit 'Of the Bank of 
Finland amDuntedtD 150.7 llllilEoDn marks fDr 
1929. The Bank has never IbefDre been able to. 
shorw sUlch a lar,g·e prDf·it. In the preceding 
years the Bank retour.ned ·the fDNOIWing net 
prOof Its : 

1924 65.4 million marks 
1925 82.7 

" 
1926 107.1 

" 
1927 116.7 

" 
1928 144.0' 

" 
1.9:29 150.7 

" 

AlthDugh the 'object of a central 'bank is nDt 
-t'D try ItD gain large annual profits and thOlllgih 
it must be bDrne in mind that the prDfits for the 
last two ;I'ears are partly due .to. the prevailin,g 

! nl:Dney shDrtage, the ·ahQve regularly rising f,igu
res shDuld be taken as proD.f of the fact that the 
positiDnDf the :Bank of Finland ha~ illlpl'oYc([ 
cDnsidcl,nb'ly' from year to yc'ar. 
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ITEMS. 

The Diet. On February liSt the Diet a'8Semb- ihides, ,leather, hoots and shoes, gl'oves, saddlery, 
led for its ordinary ·winter session. 

National Debt. The National DeM o.f Fin
land amouIl'tedaocording to ,the IbO'oks at the 
end of 1929 to 3,023.6 million marks. .of this 
sum 2,570.5 millions were .foreign and 353.8 
millions internal :funded delbt. Besides, the total 
includes 99.3 millHon marks short-term foreign 
indelbtedness. A year earili'er 1ihe Ibooked value 
of the National Delbt was 2,939.6 millions, the 
whole amount heing funded. Thus the .funded 
debt was reduced during the year Iby 15.3 million 
marms. Jjf the foreign debt ,is calculated accord
ing to present rates of excihange, .the whole Na
tional Debt totals 3,,547.4 million _ marms com
pared with 3,470.0 millions a year ago. De
ducting the short-term ,borrOWing, the funded 
debt was oonsequently reduced :by albout 22 mil
lion mal'iks. 

Higher rates of duty. In additio'n to the 
increases in duty reported in No. 12, 1929; of the 
Bulletin, the Government has now f,ixed some 
new rates Ibeing entitled to do so, as l1he clauses 
have !been marked by an asterisk according to a 
resolution ,by tJhe Diet. -These so-ca;lled "s,tarred" 
duties a1ffect ,about 70 -clauses and are in 
some ,cases co-nsider.aJble. Among- -the most 
important the fact may Ibe mentioned that the 
duty on textiles of cotton, linen and wool, as 
well as on l,ace cloth and hosiery has in a number 
-of cases ,beenrai.sed wbou t 50 %, ,and in others 
it has even Ibeen ,doubled. On cheaper motor 
cars the duty has remained unchanged, but on 
more expensive makes it has been raised and 
even doubl,ed. ,Besides, these 'larger or -smaller 
increases affect v,arious Clati.ses concerning' 

rU!1:fuer goods, silv,er articles, musical instru
ments, petrol, gunpO'Wder and cartridges, 
iewellery etc. 

'" 
Ban:k dividends. The dividends of the Joint 

Stock Ibanks in iFin'land -paid out of net profits 
.for 1927 and 1928 and those p'roposed to be paid 
out of pl'ofits for 1929 are as foll'OWs: 

1927 1928 1929 
% 

KaDJSalliJS.()saJre-Pankki ........ 18 
% 
18 
[~ 

12 
12 

ALB. N ol"lilislm. :morenIiDgsbanJken ll{l 
Helsing:£ol'S .A!ktiehank •.. _ ... _ 12 
Aktiebolaget Unionban:ken .... 11 
Maaikuntain Pankki. Oy. . .... _ .. 

LlInsi-Suomen Osake-Pankkl ....... . 
Tampereen Osakepankki •........... 
Maaknntain Keskns-Pankki Osakeyhtlii 

Suomen Maatalou.s, Osake-Pankiki 
SiiiWtiipanikkien KeS'kus-Osa:ke-

pankki ......... , ........... . 
Salv;o-Karjalan 0s8lke-Pankki 
Suomen Kiisity01ii.is-OrsakepanITdci 
Pohjola.n Osake-Pankki. •....... 
Aktiebolaget Abolands Bank •... 
Luotto,Pankki OsakeyJJJtio ..... . 
Atl1l.6 Pankki O.Y. . ... " ... , ... . 
Suomen VieDJti-Pa.nJdci OS8JkeY'htio 
Alands Arktiebamk ........... . 
SvenS'ka Finilands Lan1:lmruin1!.-

hanJk .A!b. . ................ . 

16 16 
17 17 
10 

100lh 11 

10 10 
,]0 B 

8 9 
9 10 

12 12lh 
5 6 
8, 9 
8 8 

loO 

6 6 

% 
19 
19 
12-
12 
14 

11 

10 
11 

9lh 
10 
12lh 

6 

11 

As willlbe seen 81bove, some of ,the Ibanks have 
rai&ed their ,dividend. Owing t,o the merging of 
Liinsi-;8uomen Otsake-P,ankki, Tam'Pereen Osake. 
l'ankki and :Maakuntain Kesmus-PaIllkki Osake
yhtio ,in the M,aakuntain Pankki Oy., 1ilie figures 
.for the dividends cannot Ibe com'Pared exactly. 
The satisfactory results o.f the banks, except one -
of the smaller 'banks that sUlffered considersJble 
losses, are alLS'o shown in the fact that their 
comibined net profits amounted, -a,ceording to 
preliminary figures, to 187.5 minion marks as 
'ComparedW;ith 206.9 millions for 19,28 and 173.4 
millioris-for1927. ., 
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Industrial activity in 1928. As final figure's I It shO'Uld ,be noted that the figures do not 
with regard to industrial activity in Finland include handicraft industry, ibut only actual 
during 1928 are now avaHable, the f'ollowing manufacturing. As the table indicates, all the 
table is given of the most important figures groups of figures represented .fairly cons·~dera!ble 
for that year and for the sake of comparison increases over the preceding years. 
some of the chief !figures for the previous years. 

I 
I 
I , 
I 

L 
2. 
3. 
4. 
5. 

6. 
7. 
8. 

9. 
10. 
11. 

12. 

13. 
14. 

FINNISH INDUSTRY IN 1928. 

Chief groups 

Esta.bUsh. 
ments Hands 

. 
GroBS value of 

production 
Refinement 

va.lue 

Effective 
H. P. of 

generating 
motors 

Num· I ber % Num· j 
ber % Fmk I % -~-'-I---:;-o Effectivej 

I< H.P. % 

Mining ................... . 
Smelters and metal refining 
Mechanical workshops ..... . 
Finer machine industries ... . 

3 0.1 
192 4.7 
453 11.3 

13 0.3 

I 
! 

227j 
5012 

222391. 
270 

Stone, clay, ·glass, coal and 
peat industries ............ 322 
Chemical industry .......... 1 172, 

'1 8.0 11690: 
4.3 24671 
4.9 8272 

0.1 16 168 200 
2.9 392 847 100 

13.1 1200808900 
0.2 14 178000 

6.9 562 323 400 
1.5 362795600, 
4.9 760744400 Leather and tannmg industries I 1961 

~~~~ .. ~~~ . ~~~~~ .i~.~~.- 298, 
Paper industry ............ , 202 
Timber industry ." ........ i 976 

7.4 23311 13.7 
5.0 17 578 10.4 

24.3 58575 34.5 

12954759001 
24062348001 
3 532 766 300; 

Manufacture of foodstuffs and 
luxuries ... ~ .............. ! 568 14.1 11 256 6.6 24963225001 

0.1 16168200 0.3 1 762 
2.9 177839400 2.8 13479 
8.8 674671 500 10.8 34068 
0.1 9589600 0.1 249 

4.1 453069600 
2.7 177 063 200 
5.5 269 ~62 600 

9.4 573573100 
17.5 1262967200 
25.7. 1176 823 100 

18.2 905 281 900 

7.2 28695 
2.86445 
4.3 9606 

9.2 38805 
20.2 202531 
18.8 1291751 

14.4 21059 

0.3 
2.7 
6.8

1 0.0 

5.7 
1.3 
1.9 

7.7 
40.2 
25.6 

4.2 
Lighting, power ~ransmission: 
and water condUits ...... ;.1 422110.5 3435 2.0 419512600 3.1 405465600 6.5 13541 2.7. 
Graphical industry ........ , 196 4.9 5303 3.1 258791100 1.9 160434400 2.6 4523 0.9 
Other industries ........... ' 8 0.2 94 0.1 2375400 0.0 1 715 700 0.0 57 0.0 

1928 Total 4021 100.0 169729 100.0 13721344200 100.0 6264625 WO 100.05039951100.0 

1927 Total 3787 159141 12379560700 5800 428 300 474220

1

' .-
1926 ...... 3525 - 149367 - 10942892700 - 5409290200 - 435173 -
1925 ...... 3317 - 141005 - 10126182000 - 4716891800 - 402638

1 

-

1924. . . . .. 3 212 - 139429 - 9 345 098 300 - 4 263 811 700 - 388 138, -
1923 ..... '1 3293 - 143311 - 9132114400 - 4114130600 - 3709011 -
1922 ..... '1· 3 294 - 132842 - 8085384100 - 3757941100 -337062'1 -
1921 ...... 3141 - 120317 - 6533772 600 ~ 3106351500 - 307224, -. 

* 
Large deal in mechanical pulp. A short time 

ago a transaction of unusualg.ize was 00nduded 
in meohani'cal woo~ulp. The ,Finnish, S'wedish 
and Norwegian manufacturers of mechani,cal 
pulp, Who had estalblished close co-operation in 
selling a'hout a year ago, have concluded a joint 
contrect f'Or supplying the French newsprint 
paper mills with 210,000 to 250,000 tons o:f 
mechanicall pulp during 1931. The quantity 
contra'cted for should p'ractically cover the 
who~e of France's requirements 'of mechanical 
pulp for her manufacture {)If paper. This 
transaction is prolbably the larg~st that has ever 

Oy. Rauma Wood Ltd. At a recent share
holders' meeting .oy. Rau,ma Wood Ltd. decided 
to extend its surphite ce~Iul'Ose mill in' Rauma. 
By instaUing two new boiler,s and the nooessary 
suibsidiary machinery the oUUput will, be 
increased from about 35,000 tons to aJbout 50,000 
tons o.f ,strong \Sulphite pulp .annuaUy. It is 
intended to· complete the extensions by next 
October. 

Finland-America Line. The F,inlandl..America 
Line recently res,olved t'O raise its capital from 
5 to 10 million marks by issuing 7 % pre-

'been ooncluded a,t one time in mechanical pultp. • feren'ca shares at par . 

• 
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Weather conditions. AU over the country the 
weather was exceptional'ly ImiM during December 
and up to the last week in J anua·ry, s,uch a 
winter not having been eXlPerienced for 140 
years. The temperature dropped below zero 
only on a few days, S08.l'cely any snow fell and 
it was only in exceptional cases that the lakes 
were £r.ozen. Shipping could therefore !be carried 
on undisturbed ·even in 1ili.e interior. On the 
other hand work in the forest was rendered 
difficult and lum1ber work 'Wa>S to a great extent 

H7 

caused g,reat troUlble, as the usual -winter carting 
was brought to a standstill and the transport of 
cattlefood, 'grain for threshing etc. from distant 
barns and ·f'ieMs 'Was in many pl.aces almost im
possilble. 'Dhe new crops of autumn grain have, 
however, not suffered fromtJhe 'Weather in 
genera'l, but are thriving. The cloverfields, on the 
contrary, have Ibeen somewhat ,damaged. It was 
only in the last week ofJan<uary tJhat cold 'Weather 
set in throughout the country with snow in most 
places, so that the diffioolties descrilbed above 

impeded. For agrioolture, too; the weather were removed. 
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