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THE FINNISH MARKET REVIEW. 
THE MONEY :MARKET. 

The poSlition 0If 1ili.e ml(:mey maTlket. in Finiland 
-during Jran1l!a.ry and tJhebeginnin;g of Febr'uary 
WillS, ,put c()ID.ciBely, nol'llIll8J wd s.atilsfaotory. 
SeveI"IBW of the series of i,igures wib!i.eh indicate 
the 8Ilate of 'tiheIDlOney lIlJl,riket do, indeed, !ihow 
~on.sideraJble changes, but in general include 
notihli:ng ;wihicit.is n'Ot char.acteri.stic !Of ilhi:s time 

.of year. 
The totra1 depoeits of the Joint Stock banks 

wer,e Nlised in. ,J!II.IIIl1l!lllry by ::L74.8 mhlihi.oo marlm 

to 4.'9:1J9.7 milililiions. Of othis i!lOO:rteI8.SIe about 1/3 
mIle to the .shatre of long-term OOpositsand ~/S 
to cunen t il:Ccoun ts. '.r(be increa.se 'WIIIIS DJOt 

.browg;ht lllbout by T:rela'Bury deposits Wlhich were 
unclm.ngedi during J.aIIJ1lary. The increase re­

feued' to is especially large for .a .single month, 
but this ci:rcUJlIllS'llance is U1SUad an January. Only 
.once before during the post-war per,iod, viz., in I 
January 11923, was the monthly incres.se even I 
Larger ,1J94.2 million mUD. . ! 

~oa'lls inlCrea.sed to a sm~e~ . extent. than . d~- I 
pOIUts, n:amely by 4,0.7 IlllU.lIlion, lIDIa.roks. TIn.1S i 
i8JIlIJoUJIllt is J,ess 1lliw is UWIlIil in ,J,ILIIJUdIJry, mee-I 
pect[ v~ of the ,fact that the. i.ncome and. prQperty 
tax thll:! yemr W81S coll'E!cledi ID the caopil:tal ~over " 

100 miIJiou mark1s) in January. Tlhe ·alte1'llltion 
is obviously due in part to the fact that the rate 
<If iIllterest is Ii!IO ,hJ.gili, in: 'Par·t to the baDlkB IlIOW 

being particuil.arly cautious in gr'anoting credits, 
swtisfying the creditt requirements of their 'Old 

.customers and. exporters in' the finst i1l:Sta.nce. 
A's the positi.on of the banlkis WillS improved in 

tJciJs wa.y, they were a'ble to reduce their redli.s-

counting .at the Bank ofFIj,nlIand iu Janwar~' 
hy 8'0.'2 miLHon m8.TIkJs to 86S.9 m,jUi'Ons. 

,TIhe foreign indebted'1lt8ss of the bank& (a:bout' 

1110 % of ,it being deposits in marks) decreased 
in tIhJe COU'l'lSEl of JI8:IlJWIJl\Y by 14.9 iIll~I,I&ons to 
795.3 :mi!llfun IIDIlIJl"ks. But, 88 ,tlhe credJi.t iblil1l.D.OOS 
.of t.:he ba:nb ,wbr,oarl, wLso decreased iby O.2mi.ol­

li!ons, tlhe net indebtedness WaIS only reduced by 
1-4.7 mHliOIllS to 7100.3 miIJion ma.rb. M, iu 
addition, the amount ,ofinarlm (mO millions) 
purcmsed by the Bank of }i'inlan'df.or forward 
diEiliJver<y be taikeni,nto accoun,t, the ·actuaJ in­
.delbtedtn.ess >MIJ.lQI\lJuted to 67.5.3 ,s,nidl l!Jhe nett .ID.' 
delhtedmese t:o 583.3 miJJliOIlJ olIIJ8Jr!ks. ISeeinog <that 
the Bank· or£ Fin:l~nd's net credlit ha)Jance (the 
slllPply of foreign cur;rencyand :foreign biUs 

671S.7 less foxeign indebtednes.s 11.2) was 662.5 
million IDru-ks, tJb.e position of' aJll the Finni.s-h 
banks towa·ras foreign countries thus showed a 

'IlJeb credit ibaJ1anJCe 'Of 79.2 ilIlIiJililon mlSJriks, - a 
Slbate 'Of things uSoual prior to tJhe war, but one 
wihich has n'Ot occurred .s, srin,gle time :for many 
years. 

Among the changes wJliich occurred in the 
position .of the Bank of' Finland the incroos~ in 
the credi1t balrunceson: our rent aecoU![Lts I8ibroad' 

deserves attention. At the turn od: the year the 
Bank possessed! foreign currency (!booked at a 
lower value th.a.n theprevaiJing rates of ex­

chlange) amounttiIllg to 6017.2 million marks. 

Since tJhen 1fue Bank .boug.ht foreign currency 
received! lin exchange for, or as advances on ex­

por.ts in' grea'te~ qU8.lD.tities than i.t sald, eo thaJt 
the 'SU'PPly of foreiign' currencY grew almost. con-
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tinuoustly. By the end of J.anUlary these credit 

bdances had risen to 6li!1.5 million marks and 
by the middle ·of February to 7164.8 million 

marks. By the latter date the S'IlIp'P'ly WIIlB, there­

:flore, 115"7.6 miJilion me.r.ke larger 1lh!an at the be­
g>inning 00 the year. Besides, <the foreign cur- '. 

rency aJt the disposal of the Bemk wasauglIDe.n.t­
edby the Blaruk procuri,ng a foreign credit, the 

corresponding value 100 whi:oh in Finn.iJslh marks 

is 2144.8 miililrons. 'DhJi,s measure was due to the 

followd.ng causes. 
1'he Large 'Part played in FinJand',s foreigoll 

trade by WQodgoods and the seasonable character 

of timber eXlports are tJhe OOIILSes for which the 

flow of foreign currency in,to the country in ex-I 
change for exportls is very irreguJwr. The time, 

when tJhe ,sUlPp~ of foreign curre~y is at its ' 
lciwest occurred! ,before tJh.e WIIlr in M,ay and June, 

but now that III great part of the exports is BIOld 
agl8.inst. adlVances, it is, Later' ioll the summer. 

Even ,at suoh ill. momen:t the Bank m F'inland 
sJrou,ld be in a: position to awtJistfy the demand. 

But ~f the Bwn:k of Finland's supply of ,foreign 
cur·rency runs too Low by this means, Bipeculators 
beg,in to take inlto laccount that the 'Bank of Fin­

land's ,supply of foreign currency is coming to 
an end, in wrhJic:h case a· r,iee in ,the retes of ex­

ooange can hardJybe arroi.ded. It is therefore 

that the Bank ,of Fin1aw.d, rwi1ili a view to next 
!roJmmer, ,secured an add'itlional reserve 'by meaIlJS 

of a foreign credit, with the help of which the 

9UJP!P'I'Y of lfureign, 1Outr':reDCy may, i,t is (hiopejd', be 
kept !high e.n.ougfu; even during the uritical time, 

8·0 that uneasiness slhould not arise on the for­
eign currency market. Including tb!is credit 1lh.e 

BaIJ!k otf F'in1and's supply of foreign currency 

amounted at the mid·dle of 'February to 1009.6 

mtiJlEon marks. 
lO1lher changes in the pos,i..tion of the Ba!DJk of 

FinJand were of less irn,portance. The note cir­

cu1atiJon was agai,n :tess than at the correspond­
ing period IIl.l8t year. The un:burden.ing CY.f the 

position9f tJhe Bank of FinJia.nd was brought 

a,bout by the reduction in rediiSCounts alread~ 

referred: to. 

nse. For J60Iluary 1m.e average rate of exchange 

for the dollar' was 40 :17 marks. The higihest 

and lowest quotati(lDos, respectively 40:44 .and 

40:05 marks, differed from this average by (}.7· 

imd 01.3 % res.pectively. 

'lUMDE AND INDUSTRY. 

lA,s exwec1Jeid:, imlp,~ in. DecJember· 192.3 were 

lID]I\lBUla!l:ly 'smlaJ'l, buJt larger tJhllm ia Itlhe rmile in 
J aIll\l!lliry 1'924 100w,i'll'g 100 ttihe ,red'1l~tiOlIb .od: i:IlJiPort 

dtuties. The :vllJ1u.e of iDlllportbs was 378.5 rmiolllion 
marks or 712.3 minions more than in J amlary 

last ~M • As to 'V'OlU1ID1e, iJmtports conllltit;u,ted· 

140.7 % {)if I1lhe iJmjpl()lMe .forJ Il!IlJ1lIlIr'y 1913. 'J.The. 
Vla1u.e otf eooports, 00.6.7 mtiJIJ.:i:on ,~s. was <a:]SO­

greater. /tJham, fur tIhe co.rJ.'lelSlpoondlmig iIJeriod .iin tJhe­
lP,reIviiIoms yeax, lbut the iIIlme81Se w,ae ilJess Itlhan iiIII 
Itlhe case ofiimports, n8l1Illeliy17.7 l:m.i1ilion lIn~kB_ 

The swr:pWs :00 1i.'ID!P'Ort,s WoSti t'bIe<refure 11611.8 miJI­

li()([t ma.nkis or, perlhalPS, 'sOlIll~1IIt la,r-ger tJholJ.lD: 

'UllJUaJ IIl:t 1:lhIis time or,[ yeM. 
Ln Iregw.,l."Idi Ito exports, tlhe .i..noerease inl the ex­

;p.OO'Itation .of '1lig1rU.culi1m.rall produce d'1l'l."in'g JiI.lIDI1l.­
a,r.y caHs .for attenJtion.. BUJtiter eoopordll were 
;\'ery satisfac1JOTIy ,amdo botlh meart; a·DJd dheese were­

eJqpm'ted in .gtreaJ1Jer qlUaJIlti,ties tJhan dlUri.ng a'lllY 

mlOnrtlh inJ i.L921S. 
'f!he idJeImllJIlld :for F,in,n,i8h .exportgoodis' is a,t 

presentsatiBlfactory. \At the end .of February sawn 

timber to o8lhout !2601JOOO s1iand'a'rds had been, sold 

for ,sfu~nt next seaSOIl!. Pr,OOes were 'P()SIsIi,b~ 

,rallheJ."l better tlham, dirur.i.ng tIhle ilalte autUlIIl'll. 

S'h.'OUILd :1JbJe eclb.eII1Ie fur IbUJiiLding OiPera tiionIs i.n 

EngUamd wwh ,Stwtea,EllSJistaawe he Teslised, in­

creased ,sail es to .trua t COUJDrtJry 'IDIIIJY ipOISlSiIb 1y be­
eXjpooted . 

Prices for <fuamicaJ and :me<ilian.jea!l lPul!paTe 

UIIlSatiafactlory. ibut 'tJhe IdIema.n.Id li'B 6teaJdy. In 
l'Iegla.M I1Jo €IXlpoots 00 tplljper tihe yea:I"l opened 

poorily. !lJhe !position hl.l8, !how8Vler, :ittmpl'O'VlElId: to 
some ex'ten1·. 

:l1HEl1ABOUR·· :MiAIHKET. 

'Dhe "aJ,ue of Finnish currency continued very Trhe Si1laIte of the ~Ialhour mBJrlket continues goood 
stable, t!hougih indic·ating a alight tendency to , in II.lIl[ ~ects. 
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STATISTiCS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 

".~-.~. - -- -. 

1928 1924 
MUl.l!'mk Mill. Fmk 

-
16/. ta/I I 81./1 I 8/. I lli/s 

ASSETS. ! 
/1 

i I 
1. Gold Reserve 1) ..........•........................ I 42.7 42.7 42.7 i 42.7 42.7 

Foreign Correspondents .......................... 784.8 692.2 671.5 
1 

714.9 764.8 

I 
For~ Credit abroad. ............................ - - - I 244.8 244.8 

n .. FiimiB. Silver Coin .............................. 0.5 0.5 0.5 I 0.5 0.5 

I I 
Bonds in Fo~ Currencb ................ " ...... 6.9 5.3 5.3 I 5.3 5.s 
Foreign Bank otes and oupons .................. 0.5 0.6 0.7 I 0.6 0.8 

,. Bills •................. " ................ 8.0 , 0.8 2.2 I 1.0 1.0 
I Finnish State Bonds in Finnish Currency .......... 507.7 488.1 463.4 463.4 I 463.4' 

Other State Obligations B) ••••••.••••••.•••••••.•• 71.7 60.0 60.0 I 60.0 I 60.0 
Jn1and Bills .................................... 525.6 589.1 619.8 I 629.4 I 605.0 

Ill. Foreign Bills 8) ••...•..••.•.....•.....•..•.•..••. 59.8 - - - -
In1and Bills 8) .................................... 29.s - - ! - -
Loans on Security .............................. 58.7 4.6 4.6 4.6 4.6 
Advances on Current Accounts .................... 8.9 2.8 3.2 8.s 8.8 
Bank Premises and Furniture .................... 12.0 12.0 12.0 12.1 

I 
12.1 

Sundry Assets .................................. 47~9 55.0 65.7 47.9 95.2 

Total 2160.0 

I 
1953.7 

I 
1951.6 

I 
2230.5 2304.0 

LIABILITIES. 
Liabilities payable on demand: , 

Notes in circulation ...................... " ...... 1485.5 1240.0 1279.5 

I 
1295.7 1309.0 I 

Drafts outstanding ............ : ................. 1.9 8.2 3.8 9.0 '10.1 

I lJalance of Current Account( due to Government .... 228.0 884.5 864.9 

I 

355.7 

I 
402.5 

» »» It » • Others ........ 187.7 83.6 63.2 68.7 107.6 
Foreign Credit abroad ................. , .. " ...... , - - - 244.8 244.8 
Foreign Correspondents .......................... 25.9 10.1 I 11.2 10.9 14.0 
Sundry Accounts ................................. 15.8 18.4 10.7 31.9 1.9 

Government's :J.ong-term Deposits .................... 60.0 - - I - -. 
Earnings less Expenses ............................... 9.7 4.9 9.s 4.8 5.s 
Capital ............................................ 100.0 100.0 100.0 100.0 100.0' 
Reserve Fund ...................................... 50.0 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 
Profits at disposal .......................... " ...... 33.5 13.5 18.5 18.5 13.5 

'» disposed of by the Diet ........................ - 33.5 33.5 33.5 33.5 

Total 21 .0 1953.7 19 1.6 22 .5 23 4.0 60 11 5 1 30 1 0 
. 1) Nominal value. Caloulated at the dollar rate on Febr. 15, 1924 328.1 mill. marks • 

• ) Balance, free of Interest, of the reimbursement, whleh aooordJng to a resolution of the Diet the Govemment makes to the 
Bank of F\Dla.Dd for special Russian llabilities, already written off • 

• ) Bllls not included In the supplementary DOver (see note to table 2). • . 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

RIGHT TO ISSUE NOTES: I 
I 
I 

I !~3 11---~/-1--~-8-~-=19~i~4-8-~--~-1-o/s 

Gold Reserve and Foreign Correspondents ............ 
I 

827.5 784.9 714.2 1002.4 1052.4 
Additional Right of Issue ............. ' ............... 1500.0 1500.0 1500.0 1500.0 1500.0 

Total \ 2327.5 

11 

2234.9 

I 
2214.2 

I 
2502.4 I 2552.4 

Less Insufficient Supplementary Cover 1) .............. 379.1 355.6 348.0 339.8 I 364.0 

Right to Issue Notes 1948.4 1879.3 1866.2 2162.6 2188.4 

USED AMOUNT OF ISSUE: I 
. Notes in circulation ................................. 1485.5 1240.0 1279.5 1295.7 1309.0 

I Other Liabilities payable on demand .................. 459.s 499.8 453.8. 721.0 780.9 
Undrawn Amount of Advances on Current Accounts '" 1.7 7.9 7.6 7.4 6.8 

I NOTE RESERVE ................................ ~~~ 11 8:~:: 111 ~:~:: 11 :::: I 2 ~::: I 2 o:~:: 
TotaJ 1 1 948.4 11 1 879.3 1 1866.2 1 2 162.6 1 2188.4 

1) Difference between 1500 million marks. being the muimum of the Bank's flduclary note laBile, and assets (above under group 
11) Berving as BUpplementary DOver for the note iBIIue <_ note 8 to table 4). 

Bank Rate since March. 6. 1924. 9 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

r 
End I Note Clreulation ForeilJn Correspondents I) 

End 
of 

j-191s-l1922 

Mill. Fmk lWll. Fmk 
of 

Month 
I 1923 I 1924 I-ionthly 1913 I 1922 I 1923 I 1924 I Monthly Month 

Movement Movement 

[117.5] [1366.1] 
Jan. 114.4 1341.2 1399.7 1279.5 - 72.9 

[60.4] 
55.1 

[215.7] 
201.5 760.1 671.5 + 64.3 Jan. 

Febr. 119.6 1442.1 1512.9 53.7 161.5 803.1 Febr. 
March 116.0 1441.2 1555.1 

I 

53.6 155.6 813.0 March 
AriI 

1 
110.6 1415.4 1490.8 49.6 185.0 769.6 Aril 

~y ·118.2 1400.0 1439.7 48.5 153.2 709.6 ~y 
June I 114.9 1373.1 1436.3 48.7 79.8 567.3 June 
July 

I 

109.9 1340.4 1388.9 
, 

52.1 97.5 449.3 

I 
July 

Aug. 109.4· 1366.4 1389.7/ 
I 51.9 ! 106.1 347.6 Aug. 

Sept. 112.0 1397.2 1382.9 

I1 

58.5 
I 

345.3 282.6 Sept. 
Oct. " 109.2 1375.6 1365.3 64.9 915.2 556.9 I Oct. 

11 

I 
Nov. 112.3 11 343.3 1333.0 I 

I 
62.9 

I 
853.3 594.61 

I 
Nov. 

Dec. 113.0 .1420.9 1352.4 li 58.5 708.0 607.2 Dec. 
') Credit ba1an1l8ll with foreign oorrespondents. 

4. - BANK OF FINLAND. NOTE RESERVE AND HOME LOANS. 

. End Note Reserve Home Loans 2) 
End 

of :Mill. Fmk Mill. Fmk 
of 

Month 1913 I 19221) I 19231
) I 1924 1 Monthly 1913 I 1922 I 1923 

1 
1924 I Monthly Month 

Movement I Movement 

Jan. 
[16.0] [139.4] 

455.5 
I [115.2] I [657.1] 

17.2 213.3 

I 
473.4 + 95.4 114.9 646.0 605.8 627.5 - 89.1 Jan. I Febr. 23.6 152.9 422.1 119.2 .757.2 601.6 Febr. 

March 22.2 179.7 321.4 120.8 731.6 705.0 March 
i ~ril 23.0 184.3 332.7 121.5 716.8 694.9 Aril 

ay 18.6 163.0 322.6 126.4 774.0 706.9 ~y 
June 26.2 135.3 236.2 119.6 822.1 808.5 June 
July 32.8 176.7 208.4 113.4 798.7 829.5 July 
Aug. 37.7 180.6 154.8 108.9 811..5 889.5 Aug. 
Sept. 42.9 306.6 147.4 104.5 679.7 895.1 Sept. 
Oct. 45.2 551.6 303.1 102.9 421.6 747.1 I Oct. Nov. 

11 
46.4 504.8 402.3 I I 

103.9 478.1 I 663.5 I Nov. 
Dec. li 41.2 405.7 378.0 , I 110.0 650.3 716.6 Dec. 

') In these figures the amount deducted In table 2 has been inoluded In the note reserve, as this is In reality a conditional note 
reserve. The difference between these two forms of note reserve consists on17 in the fact that the deduction referred to may be utilised 
for the note IBBue only if set against suoh means as can be referred to the supplementary cover, while on the other hand no conditions 
are laid down with regard to the employment of the. note reserve which the Bank publishes In ita balances. 

") Loans on Security. Advances on. Current Accounts and Inland BUls. 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. k -~ ... BIlh ') 11 .. ,n ........... i ...... 'H Balancc of Current ieeounu due 
Elid ,: to Governmcnt to others than Govcrn~ent End 
of :Mill. Fmk I :Mill. Fmk Mill. Fmk ·of 

Month 

19131- 1923 11924 1 M~~!~t 1913 1 1923 1 1924 1 :::~t 1913119231 1924 1 ~:m~t 
Month 

Jan. 
f12.2] [155.5] [23.1J [239.3] I [4.7] [110-6] I 

1 Jan .. 14.2 84.2 363.9 - SO.2 20.1 234.9 364.91 + 70.1 4.9 154.1 63.2 - 11.1 
Febr. 15.5 64.4 

1
17

.
7 217.3 3.6 151.8 Febr. 

March 18.3 175.0 20.1 345.0 4.3 60.3 March 
Aril 17.5 172.9 22.5 313.2 3.6 125.6 Aril ~y 23.1 165.5 17.7 320.2 I 3.4 107.6 ~y 
June ! 20.3 251.1 18.2 291.4 4.4 85.7 June 
July i 17.3 259.0 19.0- 236.0 

I 
5.2 76.9 July 

Aug. , 16.7 322.8 18.1 242.1 4.5 45.0 I Aug. 
Sept. 

I 
16.0 467.1 17.9 187.4 

, 
4.8 48.1 I Sept. 

Oct. 13.6 337.3 27.3 274.0 I 4.7 115.1 

I 
Oct. 

Nov. 14.7 349.51 
I 

23.1 169.11 I 4.31 46.4 Nov. 
Dec. I 15.2 444.1 20.7 294.8 5.7 74.3 Dec. .. The figures ID brackets [ ] indicate the pOBltlon at the end of the prevIOus year. 

') Included In home loans, see table 4. Rediscounted Bills for 1913 according to Finland's Official Statistics VII. D. Bank 
StatistiCS. for 1928 and 1924.1.according to the monthly balance .. sheets of the Balik of Finland. . 



6 

6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

11 \ . I I I Amster'l Month London Paris Brussels Berlin. dam Basle I Stock· I Chris· \ copen'l New I I I I· I holm tlanla hagen York Prague lteval Rome Rlga 

Par. 25: 22100:- 100: -1123: 46 208:32 100:- 138: 891138: 89 138:89 5:18 105:01 100:- 100: -1100: -
1921 
Dec. ~18: 92 410: 04 394: 80 28: 07 1917: 80 1030: 88 1 291: 40 801: 64 1027: 40 52: 94 - 1·-
1922 I 

Dec. 183: 77 288:65 266:39 -:54 1591:09 755:- 1075: 26 755:83 824:96 39: 95 124:22 11: 78 - .. : -
1923 I 

Febr. 179:31 235:21 206:83 -:15 1513: 13 720:- 1017: 54 711:13 731:04 38:27 114:21 11:33 ---- -
I March 171: 18 229:64 199: 56 -:18 1440:48 678:56 969:68 662:84 700:40 36:45 109:48 10: 77 _ .. --

April 169: 63 242:83 209:96 -:16 1428: 58 665:25 970:63 650:92 690:- 36: 43 110:71 10:83 .. _- -

1 
May 167:46 240:83 208:- -:09 1417: 67 653:13 965: 13 598:29 675: 63 36:22 109:25 10: 73 - i ._-
June 167:02 229:32 196:64 -:04 1418: 72 650:36 961:24 602:92 651:40 36: 19 109: 52 10: 77 171: 48! .. -
July 166:08 214:15 178:19 -:01 1422: 58 636:42 961:21 587:77 636:04 36: 25 110:04 10:55 159:-: _.-

Aug. 164:95 204.89 164: 93 1)16: 07 1423:59 653:67 962:67 589: 52 667: 96 36: 16 107: 63 10:54 158: 04' _ .. -
1 Sept. 168:44 217:20 182: 08 1:55 1458:44 663:72 984:30 597:60 672:28 37: 07 112:56 10:78 165: 72! .--

Oct. 169:09 223:70 191:74 96:- 1463: 63 668:48 986:- 581:44 657: 07 37:35 113:03 10: 91 169: 09· - i 
Nov. 1167:13 211:54 181:73 - 1450: 92 669:65 1000: 62 560: 85 656: 85 38: 06 112: 04 10:96 169: 38 748: 681 

Dec. 176: 70 214:- 186:48 - 1543: 39 708: 17 1066: 20 605:30 724:17 40: 50 119: 26 10: 87 178: 57 790:-1 
1924 
Jan. 11171: 15 18848 169:35 - 1502: 25 696: 6911 051: 50 567: 56 684: 52 40:17 118: 27 10:33 175: 38 781: 92\ 
Febr. 171: 61 176:90 154:28 - 1491: 34 692: 60 1 043: 16 531: 58 639:08 39:85 116:12 10: 47 174: 44 766: 72 

1) Rates on Berlin are per 1 million Rmk In Aug. and Sept. and per 1 milliard in Oet. i'he quotation of Rmk was discontinued 
on Nov. 6. Regular quotation of Latvlan lats (Riga) was commenced on Nov. 9, 1923. 

7. - MOVEMENT OF THE DOLLAR RATE .. 8. - BANK OF FINLAND. CLEARING. 

I 1923 1924 Total Clearingl) I 
1 Month !\. ver'l High· I Low· I Deviation Aver-I High· I LOW'j Deviation 

• age est est a~ve r~ow age est est ab+ve 1 be~w 
1923 I~ 1924 I Month 

Number 1 Amount Number I Amount 

I 11 

Jan. 
I 

""s'r'7"'" I 
40:38 40: 7540: 10 0:37 40: 051 0: 27 0:12 

Febr. 38:27 40:05 36:60 1:78 1: 67 9: 85 40: 01 39: 78 0: 16 0:07 
March 36:45 37:20 35:85 0:75 0: 60 i April 36:43 37:- 36:05 0:57 0:38 I I , , 
May 36: 22 36:45 36:05 0:23 0: 17 I , 
June 36: 19 36:35 36: 11 0:16 0:08 
July 36:25 36:38 36:11 0:13 0:14 
Aug. 36:16 36:22 36:11 0:06 0:05 i . Sept. 37: 07 37:60 36: 19 0:53 0:88 i I I 

Oct. 37:35 37:55 37:21 0:20 0:14 I I 
I 

Nov. 38:06 40:50 37:20 2:44 0: 86!! 
I I I Dec. 40:50 40:50 40:45 - 0: 051! 

~~e 1137: 42140: 75135: 851 3: 331 1: 5711 I I I I 

IMiII.Fmk \Mll1.Fmk 
83621 1318.2 95 959: 1 558.2 Jan. 
72910 1254.6 Febr. 
97213 1621.0 ! March 
85177 1350.0 April 
90090 1348.4. 

.. ,May 
87595 1368.3 1 June 
87076 1281.2 . July 
82144 1173.5 I Aug. 
84727 1274.8 I Sept. 
96004 1651.8 Oct. 
9358411 559.0 i Nov. 

112 881 1 245.2 ! Dec. 
1 073 022 16 446.0 Total 

, 

1) From the beginning of 1923 these figures Include the clearing both at the Head Office of the Bank and a five of the branches. 

9. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 
Current Accounts 1) Deposits") I To t la I . Monthly I1 

End of Mill. Fmk Mill .. Fmk 

I 
Mill. Fmk Movement 

'1 End of 
Month 

1913 I· 1923 I 1924 1913 ·1 1923 I 1924 1913 I 1923 I 1924 1923 11924 I, Month 
.1 _ 

[54.3f [1022.2] [591.0] [3313.7] 
I 

11 [645.3] [4135.9] 
Jan. 57.9 1121.4 1400.0 595.9 3208.7 3519.7 653.8 4330.1 4919.7 +194.2 + 174.811 Jan. 
Febr. 54.8 1156.8 599.6 3252.0 654.4 4408.8 + 78.7 Febr. 
March 56.8 1126.9 603.3 3330.9 660.1 4457.8 + 49.0 :jMarch 
Aril 54.3 1110.9 603.3 3400.0 I 657.6 4510.9 + 53.1 ~~l I ~y 55.8 1177.5 601.6 3422.8 657.4. 4600.3 + 89.4 
June 55.6 1136.1 609.7 3518.0 : 665.3 4654.1 + 53.8 June ' I July 55.7 1112.9 613.3 3541.3 ! 669.0 .4654.2 + 0.1 July 

1 
Aug. 57.7 1062.4 615.8 3525.1 I I; 673.3 4587.5 .- 66.7 Aug~ 
Sept. 57.9 1146.0 612.8 3474.6 I 670.7 4620.6 + 33.1 Sept. 1 

Oct. 

I 
59.7 1158.0 611.7 3418.7 I 

11 
671.4 4576.7 "- 43.!) Oct. 

Nov. 58.1 1313.6 i I 605.3 I 3385.9 I 663.4 1 4699.5
1 

I' +122.8
1 

11 Nov. 
Dec. 54.6 1294.4 I1 619.2 3450.5 11 673.8 4 744.9 il + 45.4 "Dec. i 

Tables 9-11 according to Finland's Official Statistics VII. D. Bank Statistics. The figures in brackets [ 1 indicate the position 
at the end of the previous year. . 

1) AetuaJ current accounts and home correspondents. - ') Deposit accounts and savings accounts. 
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10. - HO.E LOANS GRANTED BY THE JOlNT STOCK BANKS. 
n Inland Bl11s 

End of : Mill. Fmk 

Month '1913 1 1923 1 1924 

Jan. 
[283.7] 
290.2 

rl905.3] 
1877.7 2170.7 

Febr. 292.1 1922.6 
March 294.7 2026.4 
~ril 298.1 2097.7 

ay 301.4 2169.3 
June 297.1 2193.4 
July 289.0 1216 ... I Aug. 281.3 2 134.0 1 

Sept. 278.4 2 190.11 
Oct. 278.1 2 179.7 
Nov. 275.9 1 2158.7 1 
Dec. 274.1 2146.8 

i 

I 

I; 

Loans and Ol'erdraftll l ) 

MllI. Fmk 

1913 1 1923 1 1924 
I 

[453.3] [4240.6] 
459.8 4243.8 4738.5 
465.4 4340.4 
467.2 4446.6 
472.8 4460.8 
478.5 4506.5 
474.9 4508.0 
470.1 4582.4 
472.3 4638.8 1 

470.5 4695.0 I 
477.7 4704.1 
473.4 4733.7 1 
469.3 4721.7 

') Home loans, cash oredlts and home correspondents. 

Tot a I \1 Month!l" 11 1 
MllI. Fmk Movement End of i 

1913 1 1923 1 1924 1 1923'1 1924 11 Month l 
! 

[737.011 [6145.911 I 1 750.0 6 121.5 6 909.2 1 - 24.4 + 40.7 Jan. 1 

757.5 2263.0, I + 141.5 Febr. : 
7e1.9 6473.0 i [I + 210.0 March i 
770.9 6 558.5 1I + 85.5 April : 
779.9 6675.8 i + 117.3 1 May I 
772.0 6 701.4 !: + 25.6 : June 
759.1 6745.0 I: + 43.6 ':July 
753.6 6772.8 11 + 27.8 I Aug. 
748.9 6885.6 ! + 112.8 Sept. 
755.8 6 883.8 : --- 1.8 i Oct. 
749.3 6892.4 1 11 + 8.6i i Nov. 
743.4 6868.5 !- 23.91 ; Dec. 

11. - POSITION OF THE JOINT STOCK BANKS WITH 'REGARD TO FOREION COUNTRIES. 
_. -

· 11 11 ! 1 Credits I> DebtN .) jlN8tClalms <+> andN8tD8bts <->1
1 

Montbly Movement 11 
End of i 

Mill. Fm~---ii Mill. Fmk Mill. Fmk of Net Debts . End of 
Month 11 

1 1923 1 1924 1 1 1 11 1913 1 1923' 1 1924 1 192il-'-192411 Month 1913 1913 1923 1924 

i [' 
[32.9J [72.2] [15.7] [971.8] [+ 17.2] [- 899.6J i 

Jan. 30.1 101.3 92.0 14.7 1008.8 795.3 + 15.<1, 907.5 -703.3 + 7.9 -14.71 Jan. 
Febr. 30.4 100.4 17.2 1054.0 + 13.2 - 953.6 + 46.1 Febr. 
March 27.8 I 

98.0 17.6 1078.9 + 10.21- 980.9 + 27.3 I March 
April 26.7 90.2 23.1 1117.41 + .3.6 -1027.2 + 46.3 l:aril 

1 May 27.5 1 75.2 27.7 1102.2 -- 0.2 -1027.0 -- 0.2 ! ay , 
JlUle 32.2 75.3 26.0 1011.4 + 6.2 - 936.1 - 90.9 I June July 40.9 86.8 19.7 983.0 + 21.2 -- 896.2 - 39.9 July 
Aug. 5(M 79.0 16.1 951.8 1 1 + 34.4 - 872.8 1- 23.4. Aug. 

: Sept. 52.1 96.5 15.6 884.3 i I! + 36.5 - 787.8 1- 85.0 1 Sept. 
· Oct .. 53.8 93.4 20.1 1016.6 i i + 33.7 -- 923.2 ii + 135.4 . i Oct. 
Nov. 

11 
50.5 131.7 1 20.3 856.71 11 + 30.2 1·-- 725.01 r: -198.21 11 Nov. 

Dec. 49.5 92.2 16.2 810.2 , + 33.:'1 1- 718.0 I '1- 7.0 Dec. 
The figures In brackets [ 1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - ') Due to foreign correspondents. 

12. - DEPOSITS IN THE SAVINGS-BANKS, BANKRUPTCIES AND PROTESTED BILLS • 
.... _.- _. 

Bu .......... ~ P ........ B"'. ! , ))eposits In the liIavings- . 
, Banks . 1 Amount 1 Month Mill. Fmk Nnmber Number i Mill. Fmk llIonth , 1922119231192~ 1913 1 19221 1923 1 1924 11191311922119231 1924 [ , 1922 13)1923 I 3) 1924 

~rl)1194.8]1 ! 
741118* 

I 
1 

801 1I 1 

11 • 

5.3 I: January January I:· : 11506.2* 70 959 422 436 2.8 4.9 3.9 , 
February 56 60 762 398 326 ;1 2.1 2.7 3·9 • I February 

· March ': 1 2~1.5 1 462.0*1 77 75 957 364 353 
,. 

1.1 2.5 3.31 March 
, April • 1480.5* i 57 60 

" 
881 313 301 .. 1.2 2.8 3.6 

I May · 1489.5* I: 72 66 861' 370 306 i! 1.0 3.6 May 
June 1 2~6.4 1487.8* 46 49 807 345, 416 if 0.8 2.7 2.3 June 

! 

IAPm 
1 

2.0 I 
!i July · 1496.5* 40 42 

11 

820 363 ! 492 d 0.8 2.3 3.1 July , 

I1 
11 

!jAugust i August · 1496.9* 48 58 799 299 430 1.0 1.6 3.6 
September 1281.6 1495.1* 58 55 838 318 455 I 1.1 3.7 2.7 1 11 Septemberi 
October 

· 1
1490

.
4
* 

63
1

83 
I1 

888 334 612 1 0.81 2.31 3.9 ! IOctober , 
November • 1491.7* 67 78 

11 
762 339 656 I 0.6 2.9 3.9*1 ,.November 

December 2)1387.0 1481.8* 711 75* 942 539 815 1 
,. 

1.0 4.8 I 5.c* ii December! ; l: 
Total ,::-

" 1251775*, -i! 10 276 1 44041 5 098 I Ii 14.3136.8141.2*: I! Total 
, 

') Increased by 75,' mill. mk interest for 1921. - ') Increased by 89.s mill. mk interest for 1922. - ") Encluding interest for 
,current year. 

Deposits in the Savings Banks, Including long-term deposlta and current accounts, according to figures supplied for 1922 and 
1923 by the Savings Banks Inspector's Office and for 1924 by the Central Statistical Office. 

These figures for bankruptcies are not comparable with those published earlier in 1923. The figures above, compiled by th" 
()entral Statistical Office according to the reports sent in by the various Courts, include all bankruptcy petitions, of which only about 
.half will lead In dne course to actual banknlptey, whereas the rest owing to agreement, lack' of means etc. will be cancelled. 

Protested bills according to figures pnbllshed in the 'Report of Bills Protested in Finland •. 
• Prellmina.ry figures subject to minor alterations. 
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. 13. -'- TURNOVER Of HEtSINOfORS STOCK' EXCHA'HOE. ' 
.- .- , I To tal i Detail. ror nu Mill. Fmk , , 

.. , 
Month ; lqU. Fmk I Shares 

--- ._._-
j 1922 ! 1923 i 1924 I I I MfsceI· 
I Bank Industrial lBneous 

I 
I 

'I I 
Janu:ary 12.1 14.1 11.0 7.3 ! 2.5 0.7 
February . 13.1 12.2 H 

, 
i I;. 

March , 10.5 14.9 !I 
~~l I 10.8 13.6 1 

i 17.3 11.8 ! 

I 
'i June 6.5 7.2 

July 'I 3.9 ! 7.8 

il 
j 

, 
August 6.9 8.6 , 

I September 11.8 10.3 
, 
:, 

October 17.0 8.9 
November 12.2 9.3 ., ! I 
December 

" 
13.8 19.5 !I i 1 11 

Total i: 135.9 I 138.2 1 ,i ; 

According to figures supplied by the Stock Exchange Committee. 

'14. - STOCK EXCHANGE INDEX. 

Yesr Jan. Febr. I March I April May 

1921 178 160 150 1 145 148 
1922 128 132 127 1 122 122 
1923 145 148 142 142 144 
1924 143 
. According to figures published in the .Mercatoro. 

J'Ilne 

141 
124 
141 

July 

145 
125 
147 

Aug. 

147 
127 
149 

Sept. 

138 
140 
144 

I 

I 
l 
i 

I 
; 

, 

Oct. 

130 
144 
145 

Bonds 

0.5 

Nov. 

129 
142 
139 

I1 

Month' 

!l~= i 
March I 
~ril i 

' ay 
" June 

, , 
ii July I 
'[ August , September 

October 
' November 

:1 December , 
I Total I 

Dec. Year i 

1921 I 
1922 
1923 i 
1924 i 

127 
143 
140 

, This revised index series Is bBsed on the prices bid at the end of each month for 18 representative l16Curities, viz., bBnk, 12 
industrial and 2 other kinds of shares. By multiplying the price bid for eac)J, security by the number of Shares in the corresponding 
company the so·calIed ,.Exchange value> has been arrived at for the share capital of the company, the sum of whioh values has been 
oaIciIlBted in 0'0 of the total nominal value of the share capital of the same companies. These percentages in the above table usually 
show, a fall during March and April owing to the payment of dividends.' 

End of 
Month 

15. - NATIONAL DEBT. 

F~.~n /1 I~~~l 11 ~.~: End of 

II------;-------;-----if---.---, -----'-1 -II'-~~--"-II--11 Month 'I 
Funded 1 Floating 1 Total Funded Floating Total 11 FJInded I·· Floating I· TOtal Monthly 

Movement i 

1 1921 11 ,I ! 1 I I' 1921 I 
! January I 304.1! 136.4 ,440.51 923.9 584.8 1508.71 1 228.0 721.2 11 949.2 + 13.1

1 

January , 
i 1922 ! 1922 ' I January I 535.5 156.1 691.6 1 955.9 I' 267.8 1223.7' 1491.4 423.9! 1915.,3 I; - 18.51 January I 
, 1923 1 " ' li 1 1923 J 

I 
January i 659.8 1 167.1 826.9 956.0 I' 85.2 1041.2 1615.8 252.3! 1868.i ,,- 9.8 January 1 
February !II 659.8 167.1 826.9 956.0 84.5 1040.5 1615.8 251.6 1867.4 11 - 0.7 February 
March 666.6 167~1 833.7 956.0 83.7 1039.7 1622.6 250.7 1873.4!i + 6.0 March 
April i'll 666~7 167.1 833.8 

9
9
5
5
6
6 .. 

0
0" 84.0 1040.0 1622.7 251.1 1873.8 + 0.4 April I 

May 666.3 167.1 833.4 84.0 1040.0 1'622.3 251.1 1873.4 - o.~ May i 

June 665.8 167~1 1 832.9 956.0 1 84.Q 1 040.0 1 621.8 251.1 11 872.9 - 0.5 June 1 

July 1'1 665.8 167.1 832.9 954.8 84.0' 1038.8 1620.6 251.1 1871.7 - 1.2 July I 
1 August 664.91167.1 I 832.0 954.8 84.0 1038.8 1619.7 251.1 1870.8 - 0.9 August I 
: September I: 664.9 167.1 I' 832.0 953.6 84.0 1037.6 1618.5 251.1 1869.6 - 1.2 septemberl 
! October /'/ 648.5 167.1 815.6 953.1 84.0 1037.1". 1601.6 251.1 1852.7 - 16.9 October 
: November 1129.4 I 167.1 11 296.5953.1 84.0 1037.1 2082.5 251.12333.6 + 480.9 November 
j December 1477.8 1 - j 1 477.8" 937:4 - 937.4 , 2415.2 I. - 2415.2 + 81.6 December f' 

I 1924 1 I ! I: 1924 

[

January ,1473.9, - ,1473.9:1 905.2 -, 905.2! 2379.1 i - 2379.1 - 36.1;, January' I 
, 1) 1 Mill. Dollars i I Mill. Dollars MID. DollBrs 11 1 
. January '61.7 I -! .61.7 I 22.5 I - i 22.5 il 84.2 I - I 84.2 11 • ;! January 

The above table Is based on the monthly report on the National Debt published by the Treasury in the Offlcle.l Gazette. Internal 
IOSDS are given at their nominal value. Foreign loans are given in Finnish ourrency according to the rate ruling on the· date· of the ' 
raising of the loan. As a result of this, loans of an earlier date than 1914 are set down at par. 

1) CaIoulated asfolloWB: The loans raised in the country have been oaIculBted in, dollBrs, according to the average rate of 
exchange of each month. The loans, negotiated abroad, which are all issued in different currencies, are grouped according to the 
proportion of currencies, shown by the coupons paid, and reduced ,to ·dollBrs at the rate of exchange just mentioned. 
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16. -- TOTAL STATE REVENUE AND PRINCIPAL GROUPS. 
Jan.-Nov. :,1, Jan.-Nov. 

Groups of revenue Mill. Fmk Groups of revenue Mill. Fmk __ , 

---i922 I- 1923 [1- 1922 ! 1923 ; 
--------------------------~------~----~--------------------------~----~------I 

1 1 _ ii Transport 1 893.1 I 2 302.6 : 
! Revenue derived from state forests.. 150.1 187.4

11 

Postal fees. .. .. ........ .... .... .. 59.7, 66.4 ' 
, _ » » » canals. . . . . . 8.8 11.6 Telegraph fees. . . . . . . . . . . . . . . . . . . . 14.91 15.0 
i » )} » railways. .. . . 510.5 579.3\ S~pping dues .... . . . . . . . . . . . . . . . . 21.6 I' 21.4 
1 Income and property taxes.. . . . . . . 288.3 244.7 i\ FInes.... .. . . . . ... . . . . ... .. . . .... 14.5 18.2 

Customs dues .................... 700.6 980.3 I Export charges. . . . . . . . . . . . . . . . . . . 24.9 ! 11.5 
Excise on tobacco.. .... .......... 112.4 145.811 Profits from the Bank of Finland.. 10.5 : 

)} » matches................ 14.0 20.4 i'l Taxes for previous years debited too low 'I 50.2 I 26.5 
Stamp duty ..................... , 108.4 133.1! Various taxes and other revenue.... 216.51 185.7 

Tl'B.nsport I 1893.1 I 2302.6 I1 Total state revenue I 2305.9 i 2647.3 
According to figure. compiled by the Treasury from the balances of accounts at the end of eaoh month. The figures are net 

.. mounts, while table 17 contains preliminary figures of gross amounts. This table gives. figures for the excise on tobacco excluding 
stamp duty on imported tobaooo, which is included In the respective figures in table 17. 

i 

17. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(OOQ's omitted.) 

11 Import Customs 1 Export 1 [ Clearing 1 Light I1 Excise on 1 Excise on Month and Storage Customs 
Fines 

1 
Charges Dues Tobacco Matches Month 

Charges -

!I 
! 

i 
, 

1 

11 

I 
1924 

146* I I 
1924 

January 99913* 343* 76* 373* 9895* 1274* January 
February ,i , February 
March 

1 
I 

, I I March ~ 
Aril 

i -, 
Aril 

~y I 

I 

'I ~y , 
I 

, 
!I June ,[ i June 

July .1 
I 

, 

r 

July 
August -; I, August 
September 

., 
[ September 

October -, I ,I October 
November 

11 I1 

November 
December i i December I 

Ja.nuary 19241 99 913* I 146* ! 343* 
i-

76* 373* 9895* 'I 1274* I January 1924 
» 1923 70073 

I 
1191 I 208 I 73 426 10060 1 

1142 ., » 1923 
» 1922

1 

29360 756 , 694 i 47 288 6269 381 » 1922 
1 

, 
9922 I » 1921 20636 653 1 - 1 52 207 - i -» 1921 

il I I I I ,1144000 I1 il 
• 

1924 Budget 192'4 Budget 
Estimate 950000 20000 - 3000 16000 15000- Estimate 

Tables 1;-26 according to Finland's Official Statistics 1. A., Foreign Trade of Finland. Mont,hly Iteports. 

18. - VALUE Of IMPORTS AND EXPORTS. 
-

11 

I !I 
!l 

Imports Exports Surplu or Imports (-) 
I (C. I. F .. Value) (F. O. B. Value) 

11 

or Exports (+) 
Month lI1ill. Fmk I Mill. Fmk Mill. Fmk 

[ :Month 

I 
I 

1 1913 I 1923 
, 

1924 1913 
1 

1923 I 1924 I1 1913 
, 

1923 I 1924 I 
11 i I 1 '.' 
f! , 

378.5* I 
I 

216.7* :1 

" I! , 
-107.2* - 161,8 il January 

January I' 29.9' 306.2* I 13.0 199.0* --16.9 
February I 26.6 261.5* ; 14.2 150.4* --12.4 -111.1 * :1 February 
March 30.0 311.1* 13.6 154.4* 

, 
---16.4 -156.7* I March 

~ril il 32.3 368.0* 17.3 195.5* ~ ! --15.0 -172 .. 5* ,,~ril 
ay , 52.6 460.2* 36.6 247.6* :i -16.0 -212.6* - ay 

June I 43.0 421.4* 49.1 529.9* ,I + 6.1 + 108.5*1 ,I June 
July 43.5 392.3* 56.6 657.3* i + 13.1 1 + 265.0* "July 
August 40.3 ; 370.0* : 52.1 563.8* , + 11.8 i + 193.8* 11 August , 

[ 
September 51.8 

i 410.3* I 

1 

50.3 477.4* : I - l.5 : + 67.1* September 
October 61.4 469.9* 42.9 481.2* : I -18.5, + 11.3* October 
November! 48.4 

I 
451.5* I 32.3 357.4* ' 

I -16.1 1- 94.1* November 
December: 35.6 384.8* i ! 26.8 370.9* i - 8.8 - 13.9* December 

* 'I *! ! -
, - *1 Total ,; 495.4 I 4607.2 I :, 404.8 i 4384.8 i 11 90.6 1 222.4 1:1 Total 

I 
! 

I 

The term imports covers all imported goods which have been placed on the market either immediately after importation or 
.Jter storage. EzportB covers all goods exported from the open market, including re·exports. Goods are declared to the Customs by 
heir owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. Consequently. im­
IOrts are given according to their C. I. F. value and exports F. O. B.· 

• Preliminary figures subject to minor alterations. 
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19. - VALUE Of IMPORTS AND EXPORTS IN DIffERENT GROUPS Of GOODS. '" 

Imports 
(c. I. F. Value) 

Mill. Fmk 

EXpOl·ts 
(F. O. B. Value) 

Mill. Fmk 

11 Live animals .... . . . . . . .. O.o! 0.0 I 0.0 I 0.3 1.61 8.1 0.0 i 0.6 0.0 30.4 9.0! 2.8; 
2 Food obtained from animals 9.8 i 9.3 'I' 8.21 119.1 106.9

1

' 117.1 28.3 I 23.9 29.5 439.0 454.6i 267.7/ 
3 Cere&ls and their products 33.1 I 82.9, 80.7! '715.4 703.9 745.5 2.3

1

; 0.2 0.1 2.2 13.01 4.6 
4 Fodder and seed ........ 6.8! 19.2,' 10.9: 50.2 60.7 144.7 1.0 0.5 0.41 4.6 11.6

1
1, 9.11' 

5 Fruit, vegetables, live plants, 11 

etc. .................. ,10.1,' 12.9, 6.8 !', 65.2 76.7, 100.2 0.0 0.21 0.0 19.0 3.9,' 1.8 
6 Colonial produce and spices I <;51.31 
7 Preserves, in hermetically 35.6! 32.1 I 69.1

1

1 683.5 u 544.3 0.1 i 0.2 0.1 8.7 9.1! 4.81 
sealed packages.... .. .. 0.11 0.21 0.21 2.1 1.3j 2.6 0.3 1 0.31 0.3 0.1 2.8 4.2: 

8 Beverages... ...... ...... 0.9 0.6 0.8 2.1 5.2' 6.1 -! - - 0.0 0.0 O.o! 
9 Spinning materials .. , ... , 33.6 37.3: 35.8 I 249.4 331.4 292.1 0.1 : 0.1 0.0 1 0.2 0.4. 0.5\ 

10 Yarns and ropes ........ ' 8.2 4.9: 7.31i 71.7 107.3 110.2 0.0 I 0.0 0.01 1.2 0.7 0.5 
11 Cloth............. . . . . . . 26.2 15.8 I 18.1' 204.4 289.1 361.0 0.2 0.5 0.2

1 

9.4. 13.0 3.4 
12 Diverse textile products.. 12.2 10.8 1 8.!!. 120.6 134.7 197.6 0.0 , 0.0 0.0 2.4 3.1 0.5 
13 Timber and wooden articles 11 13 1 2 155 1361 168 22.8; 221.8 40.1 1529.02293.32679.6 

14 Bl~~s,~E~ ~~~~~~~ 2:7: I, ,:: 1 ':'1'1, ':'1 .. :, 20:' 0.' I1 0.3 0.1 'I 1.1 1.9 2.8, 
15 Board, cardboard and pap- I' , 

er and articles made from' /'! 1 

same ......... " .... ;. 0.9 i 1.6, 1.8! 6.3
1 

8.8 16.8 127.3: 104.9 117.,.1 11127.61429.4 1208.7 
16 Hair, bristles, feathers toge- I !i Ilr' 

ther With bones, horn and : r 

other carvable goods not;j i'! I 
specificallymcntioned,and I! i I I 
articles made from same 'I: 1.4 1.4 1.1 I 11.7 10.9 16.4 0.0 0.0 0.0 2.4 2.2 1.3 

17 Hides and skins, leather-! i 
goods, furs, etc ......... ' 1'1 15.7 18.7 13.(\ I '31°1'00'.12 153.5 209.9 8.6 7.7 20.4 56.6 76.9 7Rl/ 

18 Metals and metal goods.. 43.4 37.9 334: 403.6 505.8 0.6 0.9 0.6 17.7 10.9 R.3 
19 Machinery and apparatus .. I! 19.a' 29.61 25:1! 276.7 203.9 294.1 0.6 0.6 0.7 10.3 8.5 7.5

1 

20 Means of transport ...... 111 4.2 3.4 7.s! 56.8 65.3 92.0 0.0 0.0 0.0 10.2 16.5 0.9 
21 Mnsical instruments, instru- 3.0 I',i, 

ments, clocks and watches 11 3.9 4.0 22.423,7 42.3 0.0 - 0.0 0.0 0.01 0.0
1

' 

22 Stones and earths, and ar- / 
ticles made fro~ same .. 11 7.31 19.2 11.0, 85.21 139.6 222.3 0.3 1.0 0.3 16.5 13.7, 12.5! 

23 Asphalt, tar, reSInS, rub- i: I \ I' 
ber and products made 1'1' I' 

from same............ 5.8 6.5 5.9 I 54.6i 77.7 82.5 0.4 0.5 0.6 10.9' 11.2

1 

6.7, 
24 Oils, fats and waxes, and i ! 

products of same ...... 'I 8.0 13.6 14.4 I' 160.5 177.5 175.4 0.0 0.2 0.1 2.5 0.6 0.61 
25 Ethers, alcohols not speci- i 

fi.cally desCl;ibed, ethereal i I 1I : 
oils, cosmetICS, etc. . ... : 0.2 0.5 0.3' I! 4.7 5.6 5.9 0.3 0.2 0.1 4.2 4.7 3.51

1 

26 Colours and dyes ....... '11 3.3 3.8 2.4 38.4
1 

50.8 54.4 0,0 0.0 0.0 0.2 0.4 0.1 
27 Explosives, fire·arms and i" 1 

materials, fuses and fire- ,[ . I' / I i 
works ..... , .......... :, 0.7 0.6 0.7 i! 7.0 4.8 11.1 3.31 2.4 3.4 21.5 29.2 34.01 

28 Chemical elements and I': I ,I I II! 
combinations thereof and ,r I'" ' I: / I 
~s ................ ' 7.0 9.0 4.9,1 72.3 121.3 120.1 ~91 0.4 ~2\i 6.9 8.4 6.2: 

29 Fertmzers •.... ···.··· ... 11 0.5 2.1 1.5 i 32.11 72.8 41.7 - r - 1 - - ,',' 
30 Literature and works of art, I:' 'I 1 

educational materials, of- i: I I'i i Ij 
fice fittings, etc ........ 1

1 
2.61 2.6 1 3.01 17.11 22.9 31.3 0.2 0.4 j 0.1 ;i 3.7'1' 5.9 4.61 

31 Articles not specified else- : I if ' 
where ................ :' 1.6 1.2 0.91i 22.41 20.51 18.2 0.0 0.1 0.111 3.41 1.9! 1.4' 

. . Total 1\306.2\384.8\ 378.5\/3585.7\3969.9,\4607.21197.61 367.9 I 214.8\\3341.914436.8\4357.711 
Re-exports .............. 1 - - -, - - - 1.4, 3.0 I 1.9 47,5 30.8 27.1, 

Total 11306.2 : 384.8 , 378.51\3585.713969.914607.21199.0 I 370.9 I 216~7 !13 389.414 467.614 384.8) 

• :Preliminary figures subject to minor alterations. 
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20. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

I i 
q .1 ! 1 It y e Rye Flour i: Wheat ., 

lIIonth :1 Tons i Tons i Tons ,~ )Ionth 

il 1 
, , ---,- ---f19i3------.-".--.. -1I 

i 1913 1923 , 1924 1 1913 1923 I 1924 ! 1913 ! 1923 i 1924 :: I 
I 

" 
1 I: I , i! 

;January 15702.2* :1 825.5* I 672.0* I :1 

i 903.3 2492.7* 7844.3 69.7 - * - "January 
I February I 974.5 8928.4* 8619.6 288.3* I 12.4 98.5* :: February 
March 1391.5 11528.5* 

11 

9524.5 362.8* 
I, 

10.5 - * /1 March 
Apdl 906.6 J 12570.6* 5218.6 269.8* 23.0 12.8* '~ril 

1 May -, 6902.8 7424.7* 22320.0 476.5* :! 51.5 0.0* :1 ay i June il 3696.8 17123.2* ~ : 16083.5 1740.1* 22.2 24.7* i!June 
1 July - :1 1) 981.5 18763.5* 1485.4* 0.3 0.1* " July I August " 4769.6 16338.4* 
September: 13264.9 7825.8* 

14597.31 
12149.3 1295.9* 

:1 28854.6 1857.7* 

If A 991.0 I 2 809.9 1 
I1 8 536.8: 1 389.0* 

11 

24.3 0.3* ilAugust 
30.2 

I 
1.2* i! September; 

1 October ; 16126.1 30900.1* 
! ,I * j ;November:

1 
9643.9 26871.8 1 

1 December; 1 048.9 15 748.1* 
; 'l'otal '; 65610.1 1176515.8*1 

') 37290.8 2594.0* 
9 *-

': 196 030.3 ! 15394.9* I 

i 66.4 0.7* i October 
il * ! 28.0 0.9, 

29.8 0.8* 1 

:1 November 
, December' 

368.3 ' 140.0*: ,; Total 

Montb ;1

1 
Wheaten o~~~e::d Grain ri' Rice aud ::::n of Rice I' ~::s 8 ii-!l-Iollth-

I 

1-1913 1923- 1~-r19·-13---'---------192-w3--'------19-24-il-1-91-3----;-1 -1-92-3---'--1-192411 

,I I !'!I 11 

J !i 8 858.2 6 905 *' 11 059.8* 16.7 I 634.0* I 904.2* 579.2 138.3* 1 994.3*1\ January F~~~~i'Y III 5904.9 6 301:~* i 53;1 976.9* ' 423.3 84.6* i' February 
March 5799.8 6603.6* ' 20.9 917.0* 1 658.3 131.6* il March 
April I, I) 950.5 9600.8* 77.5 759.8* 1 562.8 213.0* April 
May ! 14905.8 10 909.9* 2 856.5 1 662.3* : 796.5 662.8* 'I May 
Junei 10647.2, 10099.8* 1636.4 3715.8* 1053.2 1177.9* 1'1: June 
July " 10108.0 I 7576.2* I 2895.2 1 880.0* 589.3 729.5* , July 
August JI 6870.2

1 

5802.9* 1161.2 774.5* 370.8 630.8* 1 August 
September 'I 8862.9 8444.7* 1 1 315.5 1130.5* 428.5 504.6* :i September 
October 16 015.3 7 375.3* 2 060.6 1 430.3* 799.4 661.2*1 October 
November I 15444.7

1 
8974.7* - 11 185.9 1273.4* 754.8

1
1703.0*1 jl November 

December 9034.3 11 566.1 * i I, 136.4 875.5* I 386.9 1 284.6* i, December 

Total 11 118 401.8 199 460.3* ; , 12 416.5 : 16 030.0* ! 7 403.0 ! 7 921.9* i Total 

CoJree 
Tons 

11 Sugar 
! Refined and Unrefined '1,1 .'[ 1 Raw Tobacco: : 

l~A 11-19-13-----;1-1~-on-;----;-1 -1-92-4---!~ Month I Month I1 Tons 
11-1-91-3----,---1 -192-3-1;---19-2-4 ----0/:1'- 1913 I 1923 1 

January :111 623.9 1679.6* 1 2 337.9* 1 3659.9 1 1 021.s* 
FcbrualY I: 745.4 1307.5* 1 3702.2 417.4* 
March 510.7 1366.4* 1 3250.1 1 888.8* 
Apdl 719.4 1337.3* ! 3777.2 2293.0* 

; May ,i 1 812.4 1391.2* I 3835.0 8373.0* 
, June ,.:1,' 1-300.0 1326.3* 1.1 3502.3 3076.6* 

I 
July 808.8 968.0* , 3031.3 5936.3* 
August .; 946.5 1119.2* 1- 3740.7 3394.1 * 

I 
September 11; 1494.4 1113.5* :1' :> 945.3 7047.0* 
October i 1 899.8 1 359.6* : 5916.5 5 576.0* 
November I 1286.6

1 
915.1*li 11 4397.1 1 5446.2*1 

' December :: 719.0 ,385.s* ; 2907.5! 4997.0* 
I Total i! 12 866.9 ! 14269.5* :' ,I 47 665.4 ~ 49467.2* I 3760.5 12 719.5* j' Total I 

.. Preliminary figures subject to minor alterations. 
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20. - IMPORTS OF THE MOST' IMPORTANT ARTICLES. - Continued. 

I I: 

19~ 11 

, 

I 
! 

Raw Cotton Wool 

-=~ I 
, 

Tons Tons Month Month 
I 1913 I 1923 I 1913 I 1923 j 1924 Ir"""-"1913 I 1923 --I -1924 
I 

11 I " 1 "I I! I I: 
I' 901.3* li, 

, 
1104.6* I January JanUary 1153.1 964.4* , 66.3 104.3* 1 161.9* i 536.6 1893.9* 

February 659.9 584.8* SO.9 173.3* 508.5 2087.3* Febmary 
March 668.4 510.6* li 79.1 95.8* ' 707.2 1,053.5* March 
~ril 561.5 288.4* I: 86.6 155.0* i 423.3 1084.5* ~ril ;: 

ay 998.1 I 503.3* 
" 

39.5 134.0* d ,317.0 1865.2* ay 
June 541.5 238.1* 

I: 
37.1 104.0* I, 284.6 608.2* June 

July 709.4' i 366.6* 57.8 35.2* , Ii 421.1 122.5* July 
, August 700.2\ 780.4* li 61.8 78.1* 1 

:1 1274.1 753.6* !August " 

, September I 214.2 565.5* ! ~ 118.4 92.1* I' 1940.0 3759.1* I September 
, October 557.0 620.3* \" 81.s 157.3* I 

I1 

2024.1 3634.4* 1 October 
I November ,; 842.9 , 949.3* 

I' 
103.3 108.2* 1 1698.2

1 

3580.8*1 j November 
, December 1I 847.9 i 947.0* ,I 53.8 152.3* , 1447.0 3679.8*1 Dece~ber 

Total' 8454.1 ' 7318.7* ' ! 866.4 1389.6* : i 11 581.7 124122.8*1 j'Total 

I 11 Raw Hl4es Coal jl Petroleum 

Month I'I----,---T-o-n-s ---,----l'-9~-4-1;----;---T-o-n-s ---,------ 'I Tons Month 
1913 I 1923 I l:i 1913 I 1923 I 1924 1713 I 1923 i "i924 li 

1 

I 
! 

" 11 

J I' anuary I! 
February: 1 
March' 

~~l :, I 
June !: 
July jI 

August, 11 
September, 
October ,; 
November '1'1' 

December 

Total:: 

Month 

'I I, 

558.7 
371.3 
336.4 
539.5 
753.1 
586.6 
420.0 
694.2 
416.6 
440.2 
390.8 
336.2 

5 843~6 I 

1913 I 

464.3* 
738.2* 
578.!l* 
592.0* 
639.6* ' 
952.8* I 
559.1* 
642.1* I 
767.2* 
705.6* 
663.7* I 
637.6* 

7940.6* I 

492.3*!1 8411.6! 11287.8.1 24.497.7*\ 616.8
1 30.~*1 273'4*1:: January 

2016.63216.3* 610.7 - * February 
, 1255.0 4724;3* I 188.0 129.4*1 ,Mal'~h' 

1

15108.4 11101.6* ,I 26.8 4.7* ' ApryIl 
81395.7 40 885.5* ! 61.6 5640.4*1 Ma 

,,
11 76753.2 56666.0* i 1764.6 418.1* June 

78 673.8 64639.9* I 7 914.6 1 608.8* July 

1.

'1 73848.4 58320.1* 9699;6 12595.6* August 
99646.1 67952.5* i 7334.4 6007.6* i September 
67200.582717.9* il 4020.4 107.6* i, October 

'1'\ 43533.0 '76568.7* \1 3373.8 i8.0* 'Ill November 
37771.4 46 589.4* ! 460.0 586.4*1 .. December 

II 5856137 1524670.0*1 11 36071.3127146.8*' I1 Total 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 
-, 

Ij 
I Fresh Meat 1) I Butter Cheese 

Tons 11 Tons 

T1924--I" 
Tons Jlonth 

I !I I I I 1923 1924 1913 1923 1913 1923 1924 
1 I, 

" 11 i 1 ,I li ii 
533.0* 11 1 January i! 244.6 169.5* 247.4* If 

864.s 537.6* 34.71 215:6* 265';~*il January" 
Febmary ,,' 

203.6 172.0* 891.9 ·527.1* 115.2 102.0* \,February 
11 March 

11 

116.0 195.3* 1025.0 775.4* 57.3 49.5* !iMar~h 
Aril 73.8 78.2* . " 1776.8 944.1* I 95.1 ! 70.0* ~y !! 80.s 139.:{* 1297.1 848.7* 67.91 59.7* ll~~ June 75.2 80.9* I: 1396.8 549.9* 56.2* 1 June 

" 
' 51.5 I 

July!, 71.1 100.s* 
It 

1530.6 474.1* 29.1 63.1* ;. July 
August li 113.0 146.9* 

:' 
797.8 880.2* 117.0 95.1* ilAugust 

September :1 169.7 180.0* 706.9 298.6* 173.3 133.3* I September 
October ii 299.7 214.2* 813.8 170.7* 173.0 158.5* I October 
November

j
! 276.7 j 173.3* I 711.2 143.9* 142.4 108.1* 'I November 

December I 240.7 206.3* , '; 828.1 416.1* I! 167.6j 224.~* : LDecemoor 
Total i 1964.9 1856.7* I :1 12640.3 i 6566.4* !! 1224.1 1335.3* ' ~' Total 
1) Fresh meat. excluding pork. 
• Preliminary figures eu bject to minor alterations. 

I 

I 

I 

i 
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21. - EXPORTS OF- ,THE MOST IMPOIffANTARTICLES. -Continued. , , 
-

j' 

I, I I1 Ra.,... Hides li UDsawD Timber F u e I (wood) 
(All KInds (excl. fuel) 

Month 

11---i913--r 
Tons I; 1000 m" 1000 m" 

1I 3fonth , 
1 

1923 I 1924 !! 1913 1 1923 I 1924 1913 I 1923 I 1924 Ij 

I 
11, i , , ,. 

I 

15.6* I 
" I i 

11 January January 

1 

317.0 77.5* 745.1* 3.0 i 3.1* 0.1* 77.8 0.9* I i February 393.4 184.9* 5.1 1 8.8* 73.7 9.7* ! ! February 
, March 303.1 151.1* 4.2 0.3* 57.3 15.2* 1 

11= I A ril 441.6 , 109.3* 24.0 22.1* , 74.6 12.3* I ~y 298.7 265.7* 307.7 72.1* 

I 
80.1 14.2* 1 May 

June 185.4 149.0* 487.6 465.2* 111.8 ' 18.2* , June 
! July [ 230.3 240.6* J 

I 
610.0 630.7* 123.3 17.3* 1 '1 July' 1 ' 185.7 128.1* 1 721.8 723.0* 128.5 I, August' _ ,August' 1 12.1* , 

1-"'1 343.5 277.2* 1 
604.5 615.5* 102.2 10.9* I 11 September 

! October 297.4 198.9* 

I 
295.4 410.3* 118.1 6.7* ' , October 

I November 336.6 387.4* 81.0 128.3* I 60.1 1.7* I I[ November 
December 352.7 244.8*1 18.6 71.5* 58.9 0.9*, December , 

Total !I 3685.4 I 2414.5* I !! 
! 3150.9* I P I 134.8* I liTotal 

i: 
3162.9 

" 

1066.4 

Sawn Timber ij Plywood 11 Matches ' \ I 

-1-91-3-1_0;-,-!:O-:'~:a::~~l924 Ill9~1~:7=3 i' 1924 \1-: -1-9-1.-3----;-1-:--:
n

-:3 T 1924---[ Month i 
l-J-an-u-a-ry--*-~~2.~8-+~~2~.-8*~1--1~0~.2~*-*II~-35~8~.7~-2~2~74~.0-*~11-3~3~1~1~'8-*~11~3~0~'5~+-~25~1~'1~*~~344~.9-**-J,'an--u-a'ry---! 

1
1

, ~ 1 1~ lEI Ill' 1 m:! nit~ 111-- if. ~rnary 
June I 137.0' 146'.1* : , , " I", 1169.7 159l.6* i 1.0 ' 302.0* June 
July 1161.8 I 171.7* 844.0 3004.2* ,-- 211.2* July' I 

I August 144.7 130.9* ",'I' 229.0 2533.2* I' - 94.5* I ASeupgutesmtbe' ir 1 
; September 1 139.7 106.9* 1 648.0 3041.5* 4.5 440.6* 

October [, 121.6 123.4* 1,1 1204.2 3069.1 * ! - 453.0* October 
November 'I 79.7 100.8* 995.4 2160.7* I' 2.6 341.4* ;, November 
December L 38.7 85.8* I, 1575.7 2840.3* 0.0 258.3* II1 December, : 

Month 

Total I: 903.0 1 901.3* I :' 10210.8 \28377.7* I 38.!; I 3209.0* : [! Total ,'I 
1 standard saWD timber = 4.672 m'. 
'j Figures for 1913 not available. Exports were negligible. 

Month Month 

!! I I 1 i 1 11 
January '11'1' 847.8 473.6* I' 410.4* 1227.4 3591.1* 10571.5* I 2867.5 22010.7* 22269.5*'1 January , 
February , 989.2 448.4* 1 1262.7 2077.9* 4534.1 14931.8* I February' 

~Manr~lh I'," 1030.4 619.8* I 1987.3 3031.4* I' 2071.5 11841.2* March ' 
885.2 700.6* 1888.4 3001.7* 4250.1 28559.5*' I April '-

ay ,I 1130.2 443.9* I 10418.4 1 6897.0*1 \11 017.5 20686.7*1
1 

' May 
June I 916.0 497.4* 3555.8 4413.8* 4276.5 10081.6* i June , 
July I',' 944.8 ,I 539.0* 1 6485.6 1 9695.1* I' 4694.7 19486.7*\ I July 1 
August , 796.7

1

' 368.2* I 2868.9 7606.6* I 7695.0 15499.6* August! 
September 'I' 979.8 440.6* 3965.4 3137.3* 7594.4 18056.6*1 September i 
October 723.1,' 476.3* \ 2872.8 7981.9* I 4890.8 12 953.6*\ I October I 
November 11~.1, 411.8* 2725.6 3919.8* 8126.1 I 11 771.4* November I 

,~D~,e~c~em=b~,er=' ~1~~9~3~5.~7~1~~~~1~0~,.5~*4::~ ____ *-~5~6~57~.1~_7~3a~8=.8~*~i ______ ~' 1~3~4~6~0~.8~1~1~7~6~0=2~.7~*~ ____ ~I~D~e~ce=m=be=,,~r., 
Total 11 11.322.0 1",6030.1* ! ' I! 44 915.41 62 682.4*11~ 75 479:oh98 482.1 *: Total 

* Preliminary figures subject to minor alterations. - ') Dry weight. 
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Month 

21. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard P8per 
Tons All XiDds 

Tons i 

I 1923 I 1924 1913 I 1923 I 1924 i 

Newsprint 
Tons I

I 

1913 I 1923 I 1924 1 

Month 

I January 2480.7 1779.0*12207.0* 1/110 793.7 15708.4*'[' 15080.6*1 
February 4128.8 2 055.9* i 10 878.1 12 826.7* 
March 4371.3 2204.2*' ! 10 906.9 14887.4*/ 

5301.7 10526'3*1! 11 868.,)/ January ! 
5 143.4 9 179.5* February 
5159.1 11211.6*. March i 

April 3832.1 2581.6* . 11408.4 15444.4* 
May 11 5572.7 1742.6* 11998.3 13153.7*1 
June 4540.3 1 962.0* 12 196.6 15 935.6*, 
July I' 4812.5 2268.2* 13094.0 15309.1*[' 
August 4824.8 1 779.6* 12551.9 12 969.1* 
September 1 5206.0 1952.1* 12676.5 111 633.9*/ 
October I 4718.1 2058.4* 12719.9 15064.3* 
November 4809.7 1014.3* 13515.0 13305.9* 
.December 4454.3 2067.9* 12895.3 15080.8*1 

5520.8 10782.7*'1' April 
5 773.4 9161.0* May 
5805.2 11 301.7*1 ii June . 

11 ~ ~~~:~ i8 ~~~:::I: 11 i~st ; 

[

:1: 6 155.0 10 372.0* :i September; 
6585.0 11478.7* '1 October . 

'i'I' 6977.7 10640.9*'1 I November: 
6 509.0 11 783.8* Ii December : 

Total 11 53751.3 123465.8*1 145634.61173319.3*1 il 70066.11127 416.9*!! Total i 

22. FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Conntry 

Europe: 

............ , ... Belgium 
Denmark 
Esthonia 
France 
Germany 
Great B 
Holland 
Latvia 
Lithuania 
Norway 
Poland 
Rmsia 
Sweden 
Spain .. 
Other Eu 

.0.0.0 •••••••• 

.............. 
................ 

.............. 
ritain .......... 
................ 
................ 

•............. 
................ 
................ 
................ 
................ 
................ 

ropean countries 

Total Europe 

............... 

............... 
Asia ... 
Africa .. 
United S 
Other S 

tates .......... 
tates of North 

Imports Exports 

11 
(C. I. F. Value) (F. O. B. Value) 

r---- J:-~-4 --11923 

!MiU.Fmk % 0/ ,0 

2.8 10.7 3.2 
20.7 5.5 5.2 
2.5 0.7 

I 
1.2 

7.7 2.0 1.9 
108.2 28.6 34.0 

I 
I 

66.6 17.6 18.5 
14.0 3.7 5.4 
0.6 0.2 

I 

0.2 

11 

0.0 0.0 0.0 
1.1 0.3 0.7 
0.9 0.2 I 0.6 

25.5 6.7 I 4.7 
;1 16.5 4.4 I 5.7 

I 
0.5 

I 
0.1 i 0.2 

15.5 4.1 I 2.5 

291.0 76.9 84.0 

0.9 0.2 0.3 
. 0.0 0.0 0.0 
66.1 17.5 12.7 

[ 

Whole year'IL J:= 
I 1922 /1921 I 

% 
/ 

% lIfJll. Fmk I % 
, 

2.4 0.8 14.3 

I 
6.6 

4.4 6.8 5.0 2.3 
1.4 0.8 0.9 0.4 
l.5 1.2 15.2 I 7.0 

33.3 33.7 32.1 
.1 

14.8 
21.6 19.8 93.4 43.1 
5.1 5.3 4.4 2.0 
0.2 0.1 0.3 0.1 
0.1 0.1 0.1 0.1 
0.9 0.7 0.3 0.2 
0.5 0.1 0.2 01 
0.5 0.0 5.0 2.3 
6.3 7.5 10.0 I 4.6 
0.3 0.2 0.9 ! 

0.4 
2.3 1.7 0.7 0.4 

1 
80.8 I 78.8 11 182.8 I 84.4 

! 1.1 11 
1 
! 

2.1 0.2 
0.01 

4.5 
0.0 

i 
0.2 0.1 

15.4 17.0 I 26.8 12.4 
: 

I ! 

I 
Whole Year i 

--i923 I -1922 1 1921 ! 

I 

I 
! 

% 1 % 
I 

% 
I 5.5 7.3 7.0 

5.0 4.8 4.9 
0.6 1.4 1.5 
9.3 

1 
10.3 6.4 

6.2 8.7 10.9 
41.4 37.0 33.8 

8.5 8.3 8.0 
0.1 0.3 

1 

0.3 
0.0 0.0 0.1 
0.6 0~3 1.2 
0.0 0.1 I 0.1 
1.9 3.1 1.6 

. 0.6 6.5 11.9 
0.2 0.3 1.2 
0.3 0.;1, 0.4-

I 

87.0 88.5 
, 

87.8 , 
i 

0.8 1.0 0.9 
i 2.7 2.4 2.0 
1 

, 
7.8 6.5 i 8.1 

1 

! America.. .. . . . . . . . .. . 2.7 0.7 0.4 0.6 0.3 '[' 0.1 0.0 0.1 0.1 I 0.0 
South AmeriCa... . . . . . . . . 17.8 4.7 2.6 3.9 2.8 '1' 1.5 0.7 1.3 1.6 1.0 
Amtmlia "'~'_'_"_'_'_"~'~'~'4-__ 0~.~Q~ __ 0~._0~ __ 0~._0~ __ ~0._0~~0~.0-*, __ ~0_.8~~_0~.~3~ __ ~0._2_~ ___ O._1~ __ 0~. __ 1 1 

Grand Total 378.5 100.0 100.0 100.0! 100.0 11 216.7.! 100.0 100.0 100.0 100.0 

According to figures supplied by the Statistical Department of the Board of Customs. 
Up to Dee. 31, 1917, the last port of Bhipment and. the first ports of discharge were used in determining the respective countries 

of import and. export. In the oaBe of transportation of goods over land frontiers, the country from which, goods arrived or that to wliich 
they were transferred _s used In a similar sense, with the exception of a part of the exchange of goods with Russia, which was DOt 
put down to that oountry, but to the aotual countries of import or export. From Jaruary I, 1918, the cOllntry of Import indicates the 
land In wliich goods were purobased, and country of export the land to which goods were sold. 

• Preliminary figures subject to minor alterations. . 



15 

23. - IMPORT ·PRICE INDEX. 

Total I _. D eta il s 
!I The Three Last Groups diYlded I Year '\ according to their Purpose Year 

Month All Kinds. 1 Foodstuffs I Clothing 1 Agrieultur-I Other il Raw Ma- 1 Maehine:Q" 1 Jndustr~ 
1 

Month alRequire-
menta Goods . 1 terials products 

'1 

11 
I 

1 

1/ 
I 1913 

il 
100 100 100 i 100 1 100 100 100 100 1!l13 

I 
I 

1914 106 I, 111 99 101 101 
if 

100 99 100 1914 
1915 

11 
162 

11 

177 130 135 179 I1 147 153 134 1915 
1916 227 236 186 149 311 

!I 
219 263 207 1916 

1917 519 647 405 I 
370 ' 526 451 360 465 1917 

1918 741 .1 881 600 420 661 647 459 642 1918 

I 

I 

I 
1919 755 896 608 ! 600 659 681 487 593 1919 
1920 1387 1751 1108 

I 
934 1268 1364 931 827 ! 1920 

1 

:1 

1921 1329 ! 1556 1080 1087 1109 1129 1005 1048 1921 
1922 1072 ! 1150 1067 1 1066 913 1041 820 i 987 1922 
1923 915 

I1 

963 925 897 823 926 728 826 

I 
1923 

1924 I 1924 

I 
January 899 902 1004 907 781 949 689 770 January 
Jan.-Febr. 

11 I 
Jan.-Febr. 

Jan.-March Jan.-March 
Jan.-~ril Jan.-~ril 
Jan.- ay 

11 I 
Jan.- ay 

Jan.-June Jan.-June 
Jan.-July 

11 

Jan.-July : 

Jan.-Aug. 

:1 

1 Jan.-Aug. 
Jan.-Sept. 

I 
il I: Jan.-Sept. 

Jan.-Oct: ii Jan.-Oct. 
Jan.-Nov. 

" 

.1 
iI Jan.-Nov. ; 

:1 

! 

Jan.-Dec. .. I I Jan.-Dec. i 
The import- and export-lndIees have been calculated by the Statistical Dept. of the Board of Customs in the following manner: 

the quaJ:ltities of imports and, respectlvely,exports for the current year !lave been multiPlied by the average price for the class of goods 
in question in 1918, after which the import (or ex;port) value for the current year bas been caloulated in percentage of the sum thus 
obtained for purposes of comparison. 

The goods chosen for the setting-up of a total-index bade been divided, according to their use, into the groups: foodstuffs, 
clothing, agricultural requirements and other goods. The three last-named have been further divided, according to their purpose into 
raw materials, maehlnC:tY and industrial produots. 

This import-price index is lower than the wholesale price index because the import-price index isn't influenced by the customs 
duties. 

24. EXPORT·PRICE INDEX. 

11 'I 

Details Year 1'otal ! Year 
Month All Kinds I-~r:r Butter Cheese Timber I Bobbins : jilechaniC-1 Chemical ! Paper Month 

1 al Pulp PulP I 

1913 I 100 100 100 100 100 I 100 I 100 100 I 100 1913 
1914 103 100 103 105 105 

I 
100 100 102 102 1914 

1915 134 130 146 140 128 105 111 147 141 1915 
1916 254 238 185 290 186 146 278 290 352 1916 
1917 375 560 349 600 317 

I 
218 389 342 452 1917 

1918 415 276 620 501 222 705 500 399 483 1918 
1919 441 790 725 1079 375 1258 571 500 611 1919 
1920 1053 805 916 1250 886 I 1755 1710 1742 1185 

11 
192(1 

1921 1213 1008 1636 1489 996 

I 

2186 2202 1502 1433 I' 1921 
1922 1180 1075 1351 1066 1081 1911 2002 1355 1198 11 1922 
1923 1145 1083 1121 !l85 1143 1865 1708 1264 n5S i! '1923 , . 

:1 1924 ! 1924 1 

Janulil"y 1157 !: 1080 130;) 1117 1138 i 1Sm 1502 1175 

I 
930 : January 

Jan.-Febr. 

I1 

' Jan.-Febr. 
Jan.-March Jan.-March 
Jan.-~lil Jan.-Aplil 
Jan.- ay 

11 

Jan.-May 
Jan.-June Jan.-June 
Jan.-July : Jan.-July !. 
Jan.-Aug. 

11 

! Jan.-Aug .. 
Jan.-Sept. : Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 
Jan.-Nov. 1I Jan.-Nov. 
Jan.-Dec. , Jan.-Dec. 

Btosides the total index the table ontains indices for only a few of the most important exports. 
Sec in addition remarks UIlller Table No. 2!~. 
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25. - INDEX NUMBER FOR QUANTITIES OF IM,PORTS AND EXPORTS. 1) 

I' I ID P 0 r t s 
1913 [! 100.c I 100.0 \100.0' 100.0 i 100.0 100.0 100.0 100.0 
1920~. 66.1 73.4 68.6 72.8 36.8 56.7 55.0 47.9 
1921 \1 44.1 56.2 i 58.5 79.3 59.0 53.2 49.0 62.7 
1922, 45.1 39.11 65.7 92.0 73.8 88.1 67.2 87.9 
1923 i~ 108.8 104.0 1112.6 121.8 91.6, 106.7 94.3 105.8 
H124 i; 140.7 I ! ! I 1 

If E " X P 0 r t s 
1m3 'I' 100.0! 100.0 1\100.0 100.~ 1 100.0 100.0 l~O.o I 100.01 100.0 i 100.0 
1920 ' 29.3, 67.9 43.0 57.a 62.2 67.2 69.0, 850 63.7: 73.9 
1921 , 45.0: 28.7 36.3 47.2 30.4 39.650.2' 60.7 90.9: 119.6 
1922 \ 82.4 i 5~.21109.9 106.7 73.3 93.0 98.9 102.3 I 87.3 i 98.5 
1923 118.0. 80.4 98.3 95.1 59.3 95.9 102.5 92.9 I 83.0! 99.0 
1924 it 143.7, . I ' 

Sept. ! Oct. I Nov. IDee. li Whole r J!ln.- 'I' Year i 
1 • Year: Dec., 1 

. I: I 

100.0 i 100.0 1 100.0 : 100.0 'I' 100.0 1 100.0 \1 1913 i 
47.sl 34.2 48.5 I 61.9! 52.8 52.8, 1920 i 
49.6 i 42.5 45.8 1 72.4 i! 54.5 54.5 11921 ~ 
65.7, 59.3 84.3! 124.2 'I i 74.7 74.7

1

1 1922 I 

89.2, 87.3 104.0: 117.8 I 101.6 101.6'119231 
I ': 1 1924 

100.0 100.0" 100.0"\' 100.0 11913 1
1

" 

78.7 71.2 68.6 68.6\1920, 
138.4 88.8 69.0, 69.0 1921 i 
106.5 85.3 93.5 'I 93.5 1922 
101.8, 123.1 94.6, 94.6)1923 i 

I I: 11924 ' 
:') Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage ofimports and exports 

for 1913 during the corresponding period. 

26. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE ,PURPOSE OF THE GOODS. 1) 

li ' I III P ~ r -t ~ . 11 E x P 0 r t s i: 
Year and 1,~odS fo~ Production !: Goods for Consumption 1 Goods for Production 11 Goods for Consumption :! Year and 

:Month 
\! Raw . 'I Industrial I 11 Raw: . 1 Industrial li 

Month 
i Materials : Machmery I, products Foodstuffs' Materials! Machinery I products ,. ~oodBtuffs i 

% .' % 
1 

%' 

It 

'% % % % 7. 

1913 32.1 10.5 ! 18.4 39.0 67.4 3.0 ii lR.1 13.5 1913 

I 
I 

1914 29.3 10.9 17.2 I 42.6 i 55.4 3.8 " 23.4 17.4 1914 
1915 34.5 5..1 11 . .! 48·7 

, 
27.3 6.5 ,Il. 41.8 24.4 1915 , 

1!l16 38.9 7.1i !I 14.6 
! 

38.9 " ! 26.5 6.8 53.7 ' 13.0 1916 
1917 33.7 8.3 

11 

28.2 29.8 I 26.1 4;9 ii 58,2 10,s 1917 
1918 19.1 8.3 20.3 52.3 1 ,55.9 2.8 " ,34.0 '7.3 L 1918 

1 i9H) 27.7 9.4 18.7 44.2 
1\ 

76.8 1.3 ,,' I. 19.3 2.6 1I 1919 I 1920 34.4 Hi.6 17.~ 32.2 73.9 ,0.7 ! 22.s 2.6 ' I!' 1920" ,;.' 
1 li 
'I 1921 23.2 13.8 19.3 44.0 I: 61.9 1.7 22.4 14.0 1921 , 

1922 32.0 11.:1 20.2 36.5 , 67.4 0.9 21.0 10.7 

11 

1922 ' 
1923 31.8 12.6 23.6 32.0 77.0 0.4 16.2 6.4 1923 

li 
1924 !! 1924 

Jan. 3l.!) 11.4 16.6 40.1 iiil.'; 0..1 27.1 14.(J . 
, 

Jan. 
') The goods have been divided into four groups: 1) raw materials and semi-manufactured products, 2) machinery, tools, means 

of tr.ansport and other similar means of production, 3) other manufactured products and 4) foodstuffs (food and IUXIlries). , 

27. - FOREIGN SHIPPING. 

Month 

A r r I v a 1 s I[ Sail i n g s 

li With Csrgo I In Ballast' I Total 11 Wi1;J:l Cargo 1 In :Ba~ast I 
I' Ves- I Reg.tons I Ves- 1 Reg.tons Ves- 1 Reg. tons" I Ves- Reg.tons 1 Ves- IRes.tonsl' 

___ --!:-I; ...:se::;l;:,s-l-....::.;N,;;e;t;;,.. -..;.-=sel::;S:.-;...1 --::N;.:et.:.;'.-,c-;sel:.::::.-S Net." sels Net. sels Net. 

! 102: 64165 9
1 

5942! ') 1111 7010711 12f> 86326 21 11;)398 
1924 

;1 Jan. 
, Febr. 
• March 

j 
A ID 
~y 

!. ",! 

, June 
t July 
: Aug. 
; Sept.. 
1 Oct. 

1 

1 Nov.' 
, Dec. 

1923 
Jan. 

: 1 

114i 70542 i 33 ' 

') Of which 53 Finnish vessels IInd 58 foreign vessels. 
S). .' 47,. • .' 99. • 

8138011125 

, 
i 

792201 7 

1 
I' 

i 

i 

'I 
Total 11 lIonth 

Ves- I Reg.tons '1 1 ' sels Net., 

I I: 1924 
.) 146 i 101 7241: Jan. 

I 'I! Febr. 
~ March 

i! April 
11 May 
" June 
1\ July 

1
'1 Aug. 

Sept. 
IIOct. 
'I! Nov. 
i Dec. 

I 192~ 
132; 83136: Jan. 
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28. - SHIPPING : WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
departure 

and 
destination 

Arrivalsl) I: Salllngsl) I Arrivals I) ; SalUn!;s I) I 
!I' 'Num~a;'llIl2:~oo Ih,um~:n'llll~~oo <J';::~r~f I Num::'llll24~OOO I Num~:n'llll~~oo 
,v~!elB Rej6t~ns 11 v~ Re,*e:~ns destination Ve~ls Rete\~ns V~:e1S I Bel=e:~DS . 

Europe: ; 
Belgium ...... r 
Danzig ....... 1: 

,~:=J: :::::11 
I France ...... ; 
i Germany ..... :, 

I
, Great Britain .. I1 

Holland ..... '1 I Latvia ...... . 
,Norway ..... '1 ! Russia ...... . i sweden······

1 i ~~a:' ~~~tri~~, 
: Total Europe 1I 

I 
i I Asil!' ........ 1

1 
- .. - -:1 

3 2.18 6.8 AfrIca ....... i ---- 1 - -. 

1 0.4 1 0.2 United States.' 4 13.0 
4 . 2.2 7 0.3 Other States oIj 3 1 

8 1.9 16 8.s Ameryca ... ·ii - I -- --
3 2.6· 8 7.0 Australia •... f' - - -

ig ~g:~ ~~ ~g:~ 'fotalll 4 i 13.0 I, 3 1 
3 1.4 5 2.6 Grand Total!! 111 I 70.1 ii 146 
1 0.2 4 t 3.1 PASSENGER TRAFFIC. 2) 
1 0.3 

10.1 

=1 
10.1 I 

101.7 I 

1 1 1.2 1 
23 10.9 1I 

1 I 

107 i 
1.0 11 

57.1 11 

19 I 

~I 
9.2 
1.3 

Month 
Arrived II I.ert I 

Total 1 Of whom I-T--o-ta-l---'I''--O-f -~~ho-m-I 
1 Foreigners I FOrelgners , 

143 i Jan.-Dec. 1923 I1' 33 841 1 18 419 11 42 354 I 
91.6 Jan .•..• 1924 j, 1 863 I 1 033 I 2172 

16621 
932 

') Vessels with cargo and in ballast together. ") Sea·traffic. Passenger traffic overland is lit present insignificant. 
According to figures supplied by the Statist1cal Office of the Shipping Board. 

29. - STATE RAilWAYS. _ .... .. -
I: Wel8'ht of Goods Trans-

I 
Axle-kilometres oC Locomotives bl use Goods-trucks in. use 

11. ported Goods-trucks 
Month 1 1000 Tou MW. Km NnmbeJ," Number i End of 

1920 11922 I' 1923 I· Month I 1913 I 1922 119231) , 1913 1 1922 1 1923 1920 119221 1923 

Jan. 11 380.5 438.6 587)1 28.3 34.81' 43.8 445 452 466 11 I 1 I " 
!I 

! 126011 15069 15837 Jan. 
Febr. 441.2 521.3 696.9* 29.7 36.1 45.6 457 458 483 1112642 15271 15 93~ Febr. 
March 412.5 603.7 779.7* 30.6 41.5 51.8 454 454 476 12 734 15271 16 01 March 
Aril 405.0 549.3 660.4* 32.4 43.1 53.9 446. ·459 460 11 12 601 15 537 16 1461 1aril . 
~y 426.5 592.1 671.5* 31.1 45.5 52.2 458 460 '488 b ... , 15617 16 25~I"Y 1 June 443.8 592.8 727.9* 30.9 43.2 50.6 476 488 512 ii 12662 15777 1634 June 

; July 470.3 . 647.6 782.4* 34.2 47.6 53.6 473 487 511 112720 15811 16405' July 
: Aug. 430.5 658.7 780.6* 33.7 49.4 56.1 466 494 522 12 808 15 549 16 5021 Aug. 
: Sept. 437.2

1 

614'7 692.6* 32.3 48.21 52.7 468 496 517 12 896 15 582 16 52611 Sept. 
: Oct. 443.5 602.8 719.7*1 32.3 48.5 52.3 472 489 515 . 13 030 15 600 16 587, Oct. 
I Nov. I 340.4 557.1 602.4*1! 28.9 45.1 46.3 474 485 513 I 13137 15650116 676i Nov. 
i Dec. 11 302.11 505.1. 28.51 40.4 I, 43.7 486 1 4.68 1 508 11 13 2331 15695j 16 6781 Dec. , , 
i Total 114 933.516803.81 *11 327.9 1 523.4 I 602.6 I 
l Jan.-Nov. ;14631.4; 6378.7 7701.5 i; 344.4 483.0 558.9 I 

I 

I 

I 

.) Goods transported. on credit not included, as details of these are only available at the end of the year. The figures for 1922 
have in this respect been adjusted accordingly. 

30. - STATE RAilWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month (less R~:t=ents) I! Re8'UI;i:x;:~dlture \1 Tra~~~. ::~lns ___ J Month 

1913 I 1922 1 1923 ')-- 1913 I 1922 1 1923 I1 1913 1 1922 I 1923 i: 

I 
32.6* 11 

ii 

January 4.3 36.6 48.5* · 34.0 · 2.6 15.9* 'I i Januarv 
Februai-y 4.2 35.1 48.3* · 33'4 40.7* ! · L7 7.6* ,I Februai-y 
March 4.9 46.3 55.7* · 1 32.8 40.2* li · 13.5 15.5* !: March 
April 4.6 49.0 54.7* · J 32.4 372* ' · 16.6 17.5* il April 
May 5.2 48.6 51.3* · i 33.2 38.2* · 15.4 13.1* 

I r:.;. June 5.9 52.9 56.5* · ! 39.2 49.8* · 12.8 6.7* 
July 5.7· .49.5 56.4* · 34.9 40.4* · 14.6 16.0* • July 
August 5.5 50.7 56.5* · i 33.8 41.1* · 16.9 15.4* • August 
September 5.3 50.1 52.3* · 36.5 42.5* · 

I 
13.6 9.8* ,i September 

October 4.7 47.3 53.1* · 33.5 , 39.8* · 13.8 13.s* !i October 
November 4.0 45.3 I 46.5* · 34.8 1 39.7* · 10.5 6.8* !i N oveIPber 
December 4.3 1 49.0 I 76.8 1 i - 27.1' 

Total 11 58.6 I 559.5 I' I 40.3'1 455.3 1 I 18.3 104.2 
Jan.-Nov. I 54.3· 510.5 579.8* .' '378.5 , 442.2* l' I 132.0 

li December 

1

1 Total . 
137.6* ,i Jan.-Nov. 

According to Finnish State Railways' Prellminary Monthly Statistics. . 
.) At the flnal elolling of the books the figures for incOme and expenditure will alter to a certain extent, in some cases quite 

consid~bly. The difference between the results baeed on preliminary data and the final figures will be IIdjusted in the figures for December. 
The figures for 1922 have in this respect been adjUBted accordingly . 

• ) Preliminary figures subject to minor alterations. 3 
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31. - INDEX NUMBER OF COST OF L1VIN6. 1) 

Month !I: Foodstuffs I Clothing Rent Fuel I Tobacco I Newspapersl Taxes II Total Cost I Monthly 1'1' Month I, , of Living Movement 

1 

1!U-! 11 1 11 , 1914 I 
:,. Ja~.~~~ne 11 100.0 100.0 100.0 100.0 100.0· 10t1.0 100.0 100.0 ' Ja:~~~e I 
December! 1230.0 1106.7 602.5 1248.7 1 293.4 817.5 2093.4 1171.8 -. - 59.5 December 

,~' ~'I 
,
. December 1121.7 1089.6 795.1 1340.4 1283.4 1079.4 2526.:1 1156.7-11.2: Decembor 

~ ·~I' January 1107.9 1090.2 804.0 1345.1, 1290.5 1079.4 2526.3 1149.7 - 7.0 .. January 
February 1103.1 1083.4 804.2 1400.5 1294.0 1079.4 2526.3 1148.5 -- 1.2 Februarv i 

March 1096.2 1078.7 804.2 1467.7 1287.0 1079.4 2526.3 1146.7 _. 1.8:March· I 
April 1047.1 1075.4 804.2 1481.4 1288.9 1079.4 2526.3 1116.4 _.- 30.3 ! ~ril \ 

I 
~ 'I' H~i:: HIH ~t~ H~~:! HiH H~H Hi!:: H~g:~ i iH j~f I 
August 1087.4 1062.0 971.0 1505.6 1284.7 1079.4. 2526.3 1162.9 + 52.5 1 August : 
September I· 1103.0 1 053.4 972.9 1 506.9 1 283.7 1 079.... 2 526.3 1171.8 + 8.9: September

l
, 

I October . 1140.1 1046.6 972.9 1498.5 1279.9 1079.4 2526.3 1193.4 + 21.61 October 
I November 1132.9 1041:6 972.9 1539.0 1283.4 1079.4 2526.3 1190.1 - 3.3 . November: 
,December 1112.1 1042.1 9808 1510.5 1285.7 1079.4 2383.9 1170.0 - 20.1: December I 

I ~I ~ 
January 1089.0 1038.2 980.8 1 505.9 1276.0 1 079.4 2383.9 1154.8 -15.2, January , 

1) From the begInnjDg of ·1921 onwards a new official index has been drawn up differing from that published in the Bulletin for 
1922 in that the whole first half of 1914 forms the basis (= 100) for the same, and that the rise in taxation Is also included. 

The index Is caleuladed by the Social·Statlstioal Department of the Centml StatistIcal Office and Is based .on monthly reports 
from 21 different centres; it shows the rise in the cost of Hvlng for a workingman'stamiIy of normal size, the inccme of which amounted 
during the years 1908-1909 to 1600-2000 Fmk, allSuming that the average monthly coDBumption within the same remainecj. unnltered. 
The Index for total cost of living is the average based on weight of the different indices. 

Year and 
.month 

32. - WHOLESALE PRICE INDEX. 

~; ~t;;' ... ~~ ~ i ~>-3 'I ~i i ~.-~--- ~ ... ii~l~---~~'i' ~~-- ~ 
i! i i fi §i I § ~ i f i i ~ I ~ ~lll II I, i 1 ! 
a= ~ rtI ~ 1: ~ Ft it (D Ft f f ~ i" Se-if f! is. 1 .____ _ ___ 1_-_, __ - ___ --' ___ 1 

: (17) ,(24) (7) (26) (9) (12) 1 (14) 1 (26) (135) \61) (39) I (85) : 
,----------~----~~~~~~~~~~~~~~~~----~~--4_~--4_----~----~--~ 
i 1!121 I I I 1 : I December '1 036 1 504 967 • 1 333 1154 1 531 1151 1 408 1 295 1 209 1 462 1 275 , 

Dece~~:r I 989 1 256 844 i 1 333 1 002 1 352 1 088 I 1 093 1149 1105 1159 1 216 

I 
' I' ffi~ , 

January 982 1247 838 1359, 1031 I 1350 ' 1027 1039 1134 1064 1152 1246. 
Februarv I 991 1231 835 I 1319· 999 1354 1034 1049 1127 1067 1148 1214: 
March • 935 1225 829 I 1283 974! 1343 1036 1047 1108 1061 1137 1162 I 
April 893 1 219 837' 1 274 968 . 1301 1 045 1 039 1 096 1 049 1128 1145 i 
lfay ,896 1 212 801 1 293 959 1 292 1 048 1 032 1 093 1 053 I 1103 1156 I 
June 867 1193 755 1292 957 1300 1057 1087 1095 107811073 1149

1 

July I 835 1169 749 1283 951 1302: 1 040 I 1 081 1080 1068 1049 1139 
. August 896 1145 743 1262' 952 1222 ,I 1032 1 1107 1080 1089 1016 1140 
September i, 998 1157 716 1 1 255 :1· 925 1 223 I 1 032 1 095 1 089 1112! 1 031 1119 
Octobl'r 983 1169 695 1 218, 890' 1 242 1 030 I 1 081 1 077 1 099 I 1 053 1 066 

1 

November I 971 1165 691 I 1198: 885 1279 1 01611071 1070 1081 1 054 1069 
December i, 1 003 I 1180 I 675 i\l 251 'I 890 1 301 1 016 1120 1 096 I 1100 \1 068 ! 1121 

I 1924 I 

I January 999 : 1174 I 698 1209 I 878 1291 997 i 1048 1071 I 1062 1061 I 1099 
As to the manner of calculating the indices the so-called method of proportionate prices is followed, which means that the price 

of each kind of commodity is in a percentage ratio to t)le corresponding prices during the corresponding months in 1918. . 
In calculating the indices the balancing of the figures MS not been carried out in the actual sense of the word. Indirectly t.he 

balaili!lng neverthelellS, Is carried out with the aid of the list of commodities, because each group of commodities haS received aB a 
coefficient the number of different commoditiss, which corresponds to its importance in the natioual economy of the country. The 
geometric average is used, when calculating the indiCes, since this haS been thought fairer with this object in view. 

In both the general index and the group indices the same method Is followed. 
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33. - NUMBER OF UNEMPLOYED. 

! End of 11--- __ ~~22 -j---'-- ------:--1-9-2-3-.---I[I------
1
-
9
--;2-4----

I

'-M--on-t-hl-
y 

'!~'! End of 

I
, Month I: Male I Female ! Total Male, Female I Total Male Female 1 Total Move- Month 

11 ; 1 I ! I ment i 

'/ 1'1 1 iI I1 1 1 1 

,January,: 2 607 978 3 5851' 1 552 701 2 253 ,1
1 

1 070 545 1 615 I + 836 I, January 
, February,; 2613 874 3487 i 1451 541 1992 [1/' February 
, March ., 2089 772 2 861 I 887 355 1 242 I' March 
, April '1487 773 ,2260 li 562 397 959 : 1 ,April ' 

May 609 463 1 072 I 368 331 65~~9~29~'>.I'I,,' , M"ay June 514 285 799 I[ 251 261 ;J _ /' I' June I 
July ;, 346 281 627 I 289 235 : July I 
August ii 332 420 752 I: 270, 353 i ,August : 
September 394 397 791 'j 273 403 676 " I 1I September' I' 

I g~~:~er;' ~~~ g~~ i !~~:, ~~~ I g~~ 1 g~~ /11 :: g~~o:~er 
I December ': 836 458 i 1 294 : 488! 291 779 I1 I: December, 

This table, prepared from the weekly reports of the Labour Exchange Department of the Ministry of Social Affairs, shows the 
number of unemployed registered in the books of the communal labour exchanges in the majority at towns and a very small part of the 
rural centres of population at the close of the week nearest to the month's end. As agricultural labourers and skilled artisans proper 
register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

34. - CESSATION OF WORK. 
, Cessat iOJi'-of work continued " ,I Initiated cessation of work 1' ______ from preceding month I1 'fot al 

Month ' affeoting 11 1 affecting " I affecting , jUonth 
I number -------- number !:numberj--------" I, employers I hands 1 1 employers / hands li I employers ~ hands i, 
1 

183
11 

i 
I 

, 
I 1922 I 1922 , ! ! 

-I i j January I 5 5 -! - 5 5 183 January 
I February 

11 

1 124 495 ~ 3 3, 91 4 127 586 February 
1 March - - -- I -··2 -- 125

1 

528 2 125 528 March 
~ril 6 40 368 - - 6 40 1 368 April 

ay 

11 

16 72 3108 3 14 183 19 86 3291 May 
I June 11 62 5028 10 70 2960 21 132 , 7988 June I July 6 12 367 , 11 58 5381 17 70 

, 
5748 July , 

92

1
1 

, 
August 

:1 
2 2 5 40 697 7 42 789 August I September I: - - 5 16 224 5 16 224 September 

October 
11 

1 3 16~ I 2 9 92 3 12 I 111 October 
November 4' 27 3 12 111 7 39 ' 211 November I December 

,I , 

1I 

1 I 6 80! 2 18 92 3 24 172 December 
; I 

I 1923 1923 
1 January - - - 1 1 2 1 1 2 January I February 

I! 
') i 16 81 1 1 2 3 17 , 83 February ~ , 

March 3: 3 258 3 17 83 6 20 ~ 341 March I 
Aril 

I 

8 i 12 346 4 18 313 12 30 659 Aril 
~y 13 50 1745 6 10 292 19 60 ! 2037 ~y 
June 8 28 956 9 16 571 17 44 ! 1527 June 

i July 
!I 

7 ' 55 3689 I 11 38 1335 18 93 " 5024 July 
, August 2 ~ 2 52 12 82 4756 14 84 I 4808 August 

September 11 2 ! 7 225 6 14 626 8 21 I 851 September 
October r 4 22 106 2 , 5; 240 6 27 ' 346 October 
November 

1I 

1 1 8 2 
, ') 1 48 3 3 56 November i ~I 

December - - - 3 3, 56 3 3 56 December 

i 
1 

, 
1924 

I1 1 I 
1 1924 

January 1 ! 1 22 1 31 ,I 2 2 53 January ; n , I ! 

The above p'l.1ticulars which are of a preliminary nature, have been combiled by the Social-Statistical Department of the Central. 
Statistical Office. As they indicate, only a few cases of cessation of work on & sma.ll scale have interrupted peacefulla.bour conditions 
in Finland during the last few years. The most serious conflict in 1923 arose in the building trade in Helslngfors, lasting for two 
months, and among the stevedores in May, while the longest cessatIon of work occurred in the metal industry. The majority of cases 
of cessation of work were described as strikes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 

Finll!oIld formed a part of the kingdom of Sweden 
from 1154 to 1809; since 1809 it was an autono­
mous Grand Duchy connected with Russia up to 
December 6th, 1917, when Finland declared its in· 
dependence. It became a republic in 19l9. 'rhe 
Diet together with the President possess the legis­
lative power of the country. The highest executive 
power is held by the President chosen for a period 
of 6 years. The Diet, composed of 200 members, is 
elected by universal suffrage. 

The proportions of the different parties in the 
recently dissolved Diet were as follows: 

r Swedish people's party Number 
Right (Swedish speaking po-

Per 
cent. 

)l llulation) ........ .. 
Unionist party ...... .. 

25 
35 60 

12.5 
17.5 30 

Centre { Agra.rian; party ...... .. 
PiogressIve party ... . 

45 
15 60 

22.5 
7.5 30 

Left J Social-Dt!mocrats ..... . 
l CommuDlsts') ....... . 

53 .. ~-
27 80 13.5 40 ..::..:...--=:::.::.---=: 

LANGUAGE (1920): Finnish speaking 89 0/ 0, Swedish 
speaking 11 0/0' 

RELIGION (1920): Lutheran 98"/0, Greek-Ortho-
dox 20;.. . 

DISTRIRUTION (1922): 83.9 "10 of the population in­
habit the country, 16.1"10 the towns. The largest 
towns are (1922): Helsinki (Helsingfors), the capital, 
201,435 inhabitants, Turku (.Abo) 59,457, Tampere 
(Tammerfors) 49,398, Viipuri (Viborg) 31,358. 

EDUCATION (1920): Amongst persons over 15 years 
of a!!;e only 0.8"1. are illiterate. Three universities 
founded 1640, 1917 and 1920. 

INCREASE OF POPULATION (1922): Births 23.4. "loo, deaths 
14.4 0

/ 00 (in France in 191915.0 "loo, and in England in 
1920 12.4. "loo), natural increase 9.0 "loo. 

4. INDUS'rRIAL AND BUSINESS CONDITIONS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULA.TION 

(1920): agriculture 65.1 "10. industry and manual labour 
14.8 0

/ 0 , commerce 3.4"10. other occupations 17.7 "10. 
A.GRICULTURE (1920): Cultivated land 2.0 million 

2. LAND. hectars, divided as follows: area under cultivation 

THE A.VERA.GE 1'ElIPERATURE in the coldest month is I 0.5-10 hectars 33.8"/0,10-50 ha. 48.9 "/0, 50-100 ha 
in S. W. Finland - 50 to _ 60 C., in Lappland -150 C. , 9.s"I., over· 100 ha. 8.0"/0. The above mentioned surface 
a.nd during the warmest month +150 and +130 to +140 I of cultivated land was divided·between the different 
C. resp. The average temperature in Helsingfors is . kinds of crops as follows: 45.8"/0 hay, 19.6"10 oats, 
+4.60 (in Christiania + 5.50• in London +9.90, in I 11.2"10 rye, 5.8

0
/ 0 barley, 3.5"/0 potatoes, 14.1"10 other. 

Montreal + 5.50, in Chicago + 9.10, in Vladivostock I' The nnmber of dairies in 1920 amonnted to 455. 
+ 4.4.0, in Moscow + 3.60). The ground is covered INDUSTRY (1,922): Numher of industrial concerns 
with snow in .the South during abont 100 days, in 3,294, hands 132,842, gross value of products ofindus­
Central Finland during 150 to 180 days, in Lappland try 8.085.4 million marks. 
about 210 days. . . LENGT1I OF RA.ILW.lYS (1923): 4,458 km., of which 

TIJE !BEA. (the new province of Petsamo included) 4,162 km. State railways and 296 km. private. 
is 387,565 square kilometres (= 149, 651 square miles. . COllllERCIA.L FLEET (1922): Sailing ships 646 (94,757 
Great Britain's area is 89,047 sq. m. and Italy's area reg. tons net.) steamships 636 (88,319 1' .• t.). motor 
110,632 sq. m.). Of the total area 343,279 sq. km. boats 125 (16,990 r. t.), lighters 3,284. (267,271 r. t.). 
(88.6"1o) consist of land, while 44,286 sq. km. (11.4 DID) Total 4,691 (467,337 r. t.). 
are lakes~ On an average 10.8"10 of the land in the FINA.NCES: Since 1860 the currency unit is the Finn­
south of Finland is cultivated, 0.8"10 in the North, mark (= 100 pennies) = 1 French franc. The re-
6.1 Of. of the whole land. demption of bank notes in gold was cancelled on 

April 15th, 1915. 
3. POPULATION. THE CENTRAL BA.NK. The Bank of Finland, (founded 

NUMBER OF INHABITANTS (1922): 3.4 millions; of which in 1811) is a State Bank. Its head-office is in Hel-
0.2 million emigrants, [in Sweden (1921) 6.0, in sinki (Helsingfors) with branches in Turku (.Abo), 
Switzerland (1920) 3.9, in Denmark (1921) 3.s and Pori .(Bjorneborg), Vaasa (Vasa), Oulu (Uleaborg), 
in Norway (1920) 2.6 millions]. KUOPlO, Joensuu, Sortavala, Viipuri (Viborg), Mik-

DENSITY OF POPULATION (1920): In South-Finland 17.2, keli. (S:t Michel), Tampere (Tammerfors),. Hameen­
in North-Finland 2.s and in the whole country an· linna (Tavastehus), Jyvaskylii. and Kotka. 
av.erage of 10.1 inhabitants to the square kilometre. THE .JOINT STOCK BANKS (1923): Number 21, possess 

... ').OwiDg to the Communlst party baving been dissolved at the 411 branch offices, where all kinds of banking busi-
beJPIin!ng of 4ugust last. year In consequence of Its illegal activi· ness is. transacted. Including all banks, there is one 
tIeiJ! the. newspapelll of the party bavlng been closed and its 
leaner&, mcludlng the greater .part of the ·members of the Diet banking establishment per 7,900 inhabitants. 
belonging to the party. baving been imprisoned and prosecuted the size of the Communist party in the last Diet cannot be give~ THE SAVINGS BANKS (1923): Number at the end of 
exactly. the year 467. 
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RESULTS OF THE BANK. OF FINLAND FOR 1923. 
BY 

KAARLO J. KALLIALA, M. A. 
STATISTlCIAN TO THE BANK OF FINLAND. 

BALANiOESREET. 

iThe ibalance sheet of the BanJk of Finland for 
1923, the :I.i1J2th fin'ancial year, .as compaxed WlitJh 
thwt 'of .1Jhe ,preVli'Ous yeoa:r, WIllS< aJSfullJlows: 

ASSETS. 

Ordinary Oov,er: 
Gold Reserve .............. . 
,Foreign Oorrespondents ... . 

SuppLementary Cover: 
Finnish SiiI:ver Goin ....... . 
Bon:ds in Foreign Ourrency .. 
Foreign Baruk Notes and 

Ooupon;; ............... . 
,Foreig,n Bills ............. . 
Finllish State 'Bonds in Fin-

nish Currency ........... . 
Oilier State Obligations ... . 
Inland Bills .............. . 

Other Assets: 

19"22 1928 I 
ill/12 61/12 

Mill. Emk. 

a.a 
6.9 

51'1.4 
n.r 

562.8 

42,.7 
6107.2 

0.5 
5.8 

4,88.1 
60.0 

70a .. 5 

Foreign Bills .... ,......... 68.s 
iln1and Bills ....... , _ . . . . . . 218.5 
LORDS on ,Security .......... 51.0 4.6 
!Adv;ances on Ourrent Accoun'ts 8.6 110.6 
BanJk Premirses and Fm'ui ture:L2.0 12.0 
Sundry ASsets ............. 44.8 50..1 

-----------------Total 2,3J2l4.9 [1,,9&3.4' 

LIABILITIES. 

Lie:bilities payable on demand: 
,Notes in circulation ....... . 
Dmfts outstandin'g ........ . 
Balance of Ourrent AccounJts 

due to Government ..... . 
Balance of OUJrrent Accounts 

due to Others .... ~ ...... . 
ForEngn Oorr,espondents '" . 
Sundry Accounts ......... . 

Government',g Long-term De-

1,421a.9 
5.4 

110.6 
35.3 
32.0 

i ,posits .................... S5..o 

,1,3.5'2. .. 4 

7.0 

2-94.8 

74.3 
17.3 
26.0 

Interest ................... '. . . 0.9 2.6 
Oa:pital ....................... 100.0 1010.0 
Reserve Fund ................. 50.0 W.o 
Baruk Premises and Furniture.. 6.0 1.t2.0 
Profirtlsat disposal ............ 10.5 13.5 
Profits disposed of by the Diet 241.0 33.5 

----------------~ Total 2,124.9 1,983.4 . 

,As is seen by tlhe above no great dhanges have 
t;aken place in1Jhe ,ba1ance,Slheet of the Bank of 
Finland a's compaJred with the preceding y.ear. 
We shall, nevertheless, dra.w attentio.n to a few 
points, W'hich,possibly, would not otherwise be 
cle~ to the reader, 

,Sollllcely IIlny ch-anges have taken place in the 
gold reserve. lit is to be ruoted that the g'Old 
reserve ~ .again been boolred at its nomiIlJ8.l 
v,alue, i. e. one kilogr8lIIlJILe of pure gold at 
3,444: 44 marks, Wlhereas its market va:lue was 
some 2l7-&18iOOO marks. The va.lue of the gold 
reserve WaIB 3310.() million m8.ll.'!ks, if the rate of 
excilange for the dolLar w,aJS calcu1ated .aJt 40:.-:..... 

,The chief par,t of the ordiina:ryoover for 
notes, the '8.IS'sets witlh ,foreign correSlpondents, 
WillS asbout 111110 milli,on marks less than' ,a year 
ago. The v.alue of bse currencies at the cloSling 
of the hooks was booked at lower rates of ex­
change ,than !fJhoseprevailing. 

The doorea,se of State Bonda by 2,3.3 mil1i(lD. 
marks in the suppJementllllY cover' ca:lls for 
remark. T1his i.s due p'liil'tly to tili.:J fact thwt 
Struts Bonds hBlVe decreased through dJl'Iawin-gs 
IIInd purcnalse, partly to the reduction in their 
booked 'Value. Theolbher Sta,te Obli'gatioIllB .em­
body tili.e halamC6 of ilhe lIIIllount, which the 
Government rep8Jy'S in ,b oourseof a few years 
to the Bank (If FiIlliand a,s an indemnity for cer­
tain Russian- asse1Js already w.ritten off from the 
book'!!. This aonount is fxeeof inJterest. 

'The biggest grol1!P in the ,supplementary cover, 
in'land biJll,s, WaIB a liJttle greater at the,end of the 
year than 19. year ago. At the end of 119'212 the 
Bank of Finland poss6S1Sed both foreign and in­
mnd bills, wliiClh according 1:10 tlhre Bank Act 
could not be included in' the supplementary 
cover, but appeared in the balance shoot outside 
the _me. At the end of 1923, h-owever. t·here 
ware n-o such bills in the possessio.n of the Banlk. 

It may be mentioned ,that, ,amongst other 
8JSI!iet;s;, loam,S! QTh SIOOu['ity decrea.sed OOD!s~dJer,rublly. 

Undenliahi;liities the:fac1l slhouLd !be. noted ili.llJt the 
note cLrcul,aJti()1Il was ,9IllJIlIller 1fua.n a year elllr"lier. 
T'ible 'ba.1s:nioo of cua.-:rent 8icco'llIll!Js diue rbo 1lb.e GOIVern­
ment was ,2194.8 millilon marks or greater than 
the ,previJol1!s year. and also greater than WI8.8 ge­
nerally t,he ca.se 'before the war. Deposits of the 
Government .on this ,account however do not 

. ' , 
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increase the right of the Bank of F in1a,oo to 
issue notes, als liabili.ties to be paid ourt on 
dem1l.!lld have to he covered in the S'ame manner 
as uotes. A't the end of 19213 ,there were ,rl'O long­
term Government depositi!. 

rrhe 'assets of 1lheBaDlk irtselJfhad not aliered, 
with 't1he exception of assets ooxre-."1poooing to 
Bank premilse8 and furniture, Wlmch at the end 
of 1J9213 ihad: increased by I} m!illlion marks. n 
m I:11Y be men,tioned hiere, thalt the Bank owns the 
building of tihe heaid office, the note-iprinlting 
office amid the dlwellim;g house of the bank offi­
cials in Helsingfors, besides the huildings of the 
branch affices iD! ten tOIwlliS, the total value of 
which is, many times greater than the amount 
a,prpeaTi.ng in the baJiance sheet. 

The pr.oifit, the use ot wihlch the Dielt has 
determined" was 313.5 mil.Jion marlks art; the end 
oftill213 or 4.5 million markis more than a year 
earlier. It w'as decided that 1lhes,e means ,sihould 
be used for strengltiliening the posi,tion oil' the 
Bank itseH. 

\Ye exoamine the year's ,profits bel'Ow. 

PROFIT AND LOSS AOOOUNT. . 
Proflit and Loss ACClourubs for 1J9212 and 19213 

were as fuUows ~ 
1922. 1923. 

CREDIT. Mill Fmk. 

In~rest ., ................. . 7~.2 7,1.6 
Interest on Bonds ........... . 00.7 30.5 
Viarious Oommissi()ll's ....... . 0.7 O.S 
Recovered IOn Debts previously 

written off ............... . 0.9 -----------------
Total 

DEBIT. 
Salaries 
Pensions .... .- ........... ' ... . 
Fees to the Deputies of the Diet 

and their Exrpenses ....... . 
Oost of ,pr'Oducing Ba,M Notes 
MiscelLaIlleolliS Expenses 
.A,gio 110'SS on exclJ.ange ....... . 
Written o<ff on Bank Premises 
Written off on Banlk Furniture 

104.5 102.9 

0.1 6.3 
().2 0.3 

0.1 0..1 
7.9 6.s 
1.s 2'.3 

76.0 70.6 
2.7 2.5 
(b 0.5 -----------------Total 94.0 89.4 

Net Profirt. . .. 10.5 13 ... 

Total HM.5 102.9 

'1Th.e ,woove :fi.gUJres lSIho,w tlha t the rlet;lw1t.s foOl' 

the last two years are ,almost the Sl8.me. Tihe 
total grOSlS .plroiilts for the lllllstt yeM: were 100.9 
miJ.1ion m'BJ.""ks and for the previoUi! year 104.5. 
SoO ·that ,there ~as la. dMiel'ence of .only 1.6 million 
llIlIU"ks. The total exrpenditure, 819.4 land 9'4.0 
millilon markis, is aliso pretrty equat Uwder sucih 
cia.-cllIDI!itances' it is also natunl ,tbtaJt the net 
pI1a:1iiJt.s of the two years were a;ppr.oximately the 
same: in 1.,92:2; 10.5 rrmlliotn, marks and in 1923 
1:3.5 mil1ilOn :marlks. Tihis 'silmilariJty is ooe 
!pall"l1iIiy Ito the ISt,albiJlisllIitJi'O'n cif cO'DIdiiiioDs in the 
country, wihich :ntllltuMlly bringlS most of the 
indivri.·dool items for the two years to a.1moslt the 
8!a~ filgu:rIes. Hu.t in regard: to e:a,rlTIliIDlgs, ex.pend­
i'ture and net proii.rt:., tihe result is due to the 
fact that the agilo 10sses during the ,two yeM:S 
were aoout the same. This is purely accident.aI. 
as ,it is exceptioIlJllJ! that there ,shJouJld be an~ agio 
losls at all and e8ipOOiailly that it s-hould amount 
t.o SID muclb. as was the case during the lwsrt two 
years. The pr'O:fii.'t also h'l:1$ usually been much 
larger . 

. The causes of tihe agio l'Oss during 191213 were 
the salIne aB' during the .pr.eviou"S' year, viz., the 
inoffi~2lwse in tlliJe IVlai1UJe lo,f rtlhe ·FiIlJlJlIDla;:rIk, o.r, the 
fatlil in Finlantdi i'n :tJhe, VlI:1!lute lof :li.o:rtei.gm. Cllr.rency. 

'Dha!e losses woul:a natUll"aUy have beenavoLd­
able, if the Bank of Finland ha.d kept a very 
smaU reserve of foreign currency, esp.eciaIly 
Wlhen 1lhe l"IlIIteis of exchange :lior ooreign currency 
began to drop. Burt as a central ha'nk, fthe Bank 
of Ficnlliand has on iihe contl"la'ry, even at the 
risk of incurl"ling 1o,S8, c.onsidered! it Hs duty to 
coHeclt the greatest pl()S'siible amoun!j; of foreign 
curl.'ency, s.o las '\.10 be IIlble w.i.1ili. its aid t.o adjust 
the fluctwation.s in' the :r'a!te of exchange :DOl' the 
Finnmark. Thus' lJt blas nO'!; been pOSIBLble to 
avoid oolll9idrer,atble lagio 10000000s on the vallue of the 
mark rising. But from the poIDt of view .otf the 
g'o.od .of tihe ~oun try RlS a whole the stability of 
the currency is w~thourtdtou:ht a more import,ant 
object thIIm a greater tOr s'lDJaller g,ain to the Bank 
of Finland. 

!As tIDe' Ban:k of FinlaiI1ld i,s a slbBJte ibamlk ,anid 
not a Jioint St,ook ibamk, j,t, Ihas ibete.n fully at 
liiberty to considter 1lhe common gOlOd r'ather than 
its, own priVlll1te busineSlS a dlVlantages. 
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THE FOREIGN TRADE OF FINLAND IN 1923. 
BY 

VERNER LINDGREN, M. A. 
HEAD OF THE STATISTICAL DEPARTMENT OF THE BOARD OF CUSTOMS. 

EXPORTS. 

.1)he OOD/trnruwa,I!JC(e of 'UnJin't'er:ru(p1ted, peaceful 
condition,s in; the pTodructritve Ilife of }'inland 
cOIIlIbin!ed w:i tlh, if no,t erut,ir,ely, nl€tvetriliel€\S,s in 
generrall reaslOD;aibLe mlllrlket p,rices fur the prin­
ciJpl8!l !lJrItircles of Firnnoisih export, r,enrdered it 
possirble to oontinWB eXiporlt.ation to ,a fwV'olUr!8.ible 
eXitl!mt a:ga.im, durrin.g 192r3. 

,Wiltth .regard 110 quantity or "V'olume", eXIP'OIrts 
t:hi,s weaT were l'al1"lg'er1ili.an dlUJrinlg 'an,y yealr sin,ce 
19:13. In oprOlportioI!; toO the latter yeail" eX/pmts, 
for 1<111213 'aDIlIOUlD.rt6d to 94.6 % ,as ,a;gainlSlt 93.5 % 
for 1-92.2 18!ruQ. IlIlbO'Uit 69 % ,for 1,9211 and 19,200. It 
is ,a,llIOI1:ihJecr mllltt~, ihoWletVer, ·tJhrut rtrhei.r monle,ta,r.y 
va'lue, calcw1artedacco.roti.ng 'to ttlhe .ooficial tl"lade 
statilSotilCS i;n Fi'llInJi,Sh mall"lks f. :0. lb." was rwtili'eT 
'lower for 1119213 'tJhaJ1J :for ilhe immedia;tel,y lP'reced­
ing y'etalr, 1ili.,amiks to the iDlcrea'~ed IP'UTcilJ8!sill'g 
p.o'WIer of 'tthe F,inmli'slh marik., 'viz., 4,3.85 :millioD 
!IIllBJrlks 'a's ag:8!iJnst 4,4618 IIIlliHhm ma.r'klS :liar 1090212. 
In tihesle fii.gnl!res tirmiber .prlOduc.ios algain 'a!ppeared 
as tJhe pr.eld'olmim19nlt f.actor: o().f tl.he value of 
eXlpOorlts for 1'92.3 Wio'Ood.gtOods il"'ep'resen,"tted 61 % 
.aI!;d lPl"'odlucts of 1:1he pa,per indlust.ry ·2,8 %, w.hHe 
ilie baLance .of l!1 % cOrusWsi1:,e,d ,to ®IIIooverwili.'e.lm­
ing Id'e'gree of da'i,ry Iproduoe, Ihides Rnd matJchle's. 

Tlhe ,princilP,all alrtiClles of eXjplOrt Halve t,o 'rl.'!CI()lrd 
tlh.e foll1owinlg fig:uOl"'es olUl'i,Dlg ·1lhe 1,II;st two. 
yeaTS: -

Class of goods. 

Sawn timber 1) ..... . 
Unsawn timber 1) ••.. 
Mechanical pulp 2) •••• 
Chemical pulp 2) ....•• 
Cardboard ........... . 
Paper .............. . 
PlyWood ........... . 
Bobbins ........... . 
Butter ........... . 
Other goods ....... . 

Qnantity. 
Mill. kg. 

1922. 1923. 

3,960 4,207 
2,140 3,151 

51.5 62.7 
183.9 198.5 
24.7 23.5 

192.1 173.3 
20.1 28.4 
5.7 6.0 
8.3 6.6 

Value. 
Mill. Fmk 

I9'&!. 19'.15. 

1,809.5 2,014.3 
316.8 508.4 
93.2 94.8 

477.9 484.5 
71.4 54.3 

784.9 573.7 
51.9 69.0 
59.6 61.9 

314.9 205.0 
403.1 404.6 

TNORE.A:S,ED EXPORTS OF RlA W 
M,A'TERIM .. S AND 8EMIPRODUO'l'S. 

In ,tihealhOlve :f.igu;rel3a :tendeIllcy ils V'isi'Me i'n I 
re:gall"ld to the mOSlt iIIDtp,or.ta~!1: ,goods, i. e. tDmlher I 
pl'lodllllClts. -ww.axds the SIlHl£1JiIIlIg of tilie cenlire of 
gra'Vity of export1:,s in favow!" ,of less' finished 

') In thousand BubiB metres. ') Dry weight. 

glood,s to tlhe ·deltl1imenlt of rtlll'OSIe in more fiIllished 
stages ofpTOd.utCtion. Thus, tlhle rot.al vaoltre of 
exports f'Ol· 192,3 CloIlJSlti1IUJted ioll Ipr.o'portilOn to 
co.rrespondirn.g ·",alue's for 192:2: 

Paper ........... . 
Cardboard ........ . 
Pulp ............ . 
Sawn timber ...... . 
Unsawn timber .... . 

73 Ufo. 
76 » 

101 » 
111 I) 

160 .) 

;T;he C®lliSe of this ,shif,ttim,g i,n tihe COlDtP,olSi.t;ion 
'OIf exp,oll"ts is tlO' he s'o'ugilit PlwrrtJW iI!; tlhe .1P,rotec­
t'~OOl.~Slt ,policy o,f eX[port countries wibJich illlcT:elllS€S 
1:!he Idi-JificuH'Y of .itmtportinlg fioll,ish€ld inOJuSltria1 
Pl"lO'd.ucts, ~'a'1"1tIl!y itIJI the 'p·reseD.lt comlP'aramovely 
higili CiO'St of !Pl'IadJ1LCt:ioIII in Fi.n;lantd wlhiciJ. 
re1lJders tlhe fiolli.slhing of goods for ,export Less 
iP'l"'oo,i taihle art ttbte IID'OIIDJenrt. BlUJt id: we l.oolk: for 
a d1eelPe! C8!WS,e, it 1IDJa'Y, .perihatpls, !be £ound in rtlhe 
cOiIIllIIlerci,aJ policy .0£ the llaiS't £ew ~all"1S', WihiJclb., 
,si.uoe Fi'lllland gali,nep, her polillti,cal iD!dep.enldenc.e, 
cODlscioUiSlliY 11110000 'a,t a,t'taiuinlg a greai1:,e.r inde­
(penldielDlCe .in ,tlhe ,e,cDnIOmilC 81plhe·re, t.OIO. U nflte.r 
;thie IProtecnlion, dio.r imrt,sm!ce, .of, in ,81ome cases, 
he,wv.illy inlCl"Iel8.l~erd CUSWIIDS diu;ti.es, the d'evel'O(plIDen.t 
of '1:lhe nJat,ur,8il r-es,o,uroe,soil' :1:lhe CO'1l:lltr-y iha's 
been encourag'Bld, anldi i,n oas'es whlere t1hes.e wer·e 
JlJODo-,exiSltenlt ,in lag:realt 'meIllSlU,re, tlhe endoea'Vour 
Wla:s iInWd'6 to crleate oo·ndi]tioJlls £or a wide,r 
IPTOKiuCltw'e l}itfe. Tlhat Itihel3e e£lfhrt,s to.w,a:.xtds 
economic illlc1elP,end,e'lllce were bo'uolld a,t, ·fi,m to 
raiJse lilh·e l,e\7le1 of 'Pl"liOBS I8.rnd cost of ,prodru.oti'oIII 
i.n IgeneraJ ,a'M 1lhereiby telIIl!P'Ol"laOl"il;ydieID!lIInd 
ce;rl1:tarin: ·S'aori!£irce's lo,f 1lhe ,p,!'odu'OOl"I3 of arlt.icl,es £Or 
ex:port, cOIlDtpetd,ng for f,{);r:eiogru mal'lkets, i,Si obviO'UiS. 
Burt ID wiha!t measur·e 1i1he'Y laTle' li!lrely to arttain 
:1:ooir object, i. e. w£fo.rd: 1:lhe ~IQStSiibiI.ity of 
i'J1Icl"lea,,,i.ntg' home production slutfficiJently 110 ClaJH 
ifor,t/h ,Ill r,ed,Ulct1:ion ,irn tihe ,1ev.e1o'f prices by these 
me'an,s ,a!nd :1Ilt ith'e SlalIDe time secure ,a. 'lasrtinlg 
fa,u.itrJ.g off iu foreign ,impmts, ·it i's as yet too 
sOlon to eXip'roesls .aI!; 'O(pinJiQIl wi,t.h lalIl~ Cler.t.a,ilJlty. 

IMPORTS. 

It is. however, a. f,act. t'hwi. of recemt y·e,a.rs it 
'ha,sprov,ed lPos·siihle ;toO 'keep i'ffiIP'oOl"ts w.i,tohin very 
n·arrow b,Q/UIlKJ,s. THms. i.n re~ard to q-wantity 
tihle,yamo,u;nted d'urin.g 1912(}-22 to only 53, 54 
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,and 715 % 'reBlpectilVlely of tlhie i1m'P'Orts OIf 19,2.3, 
wlhile eJtIport'9 :f)or these yea'r5, as I8J1re~ 
me:IlItionoo, were ,in C1olrrupar.iISlon 'Oru a conlS.nde!ra.hly 
111il'oge:r sOOIle. Arud alltibiouglh. rcibJe iOI'!ei,gn tr,ad,e of 
Finilwnd, I8IOO011d;j,ug <to ,offida[ statistics, WJaIS 

alw.a.y's mJaJrooeldJ,y umEID\o"l()'Il,ralble - e. g. in 1913 
exqloo:nts ,oll'l,y oO'IlllPl'itSied 8,2 % ,0£ tJhe 'V,ai\me of 
illIJlPO'I"f1:6 ~ t;he !p'ropol"tiaIl! /has since 11111 taroo 
lPel'ooptiihIw: in 19211 tibie ,v,wl'Ue of eXlpor 1;s, cOlVJered 
95 % 'OIf irrup,or,ts aJnld iru 19212 even a sur.polms of 
eXJPlOTts olI,r,ase of aibo'lllj;, 1J2I %. Tlhe ciJrcuTIll&tance 
1:Jln9Jt &n! 19~!3 ,a'I1 excess 'Of iomp'orts ha,s a!g1win to 
be oocQol'ldJed, does not· in H,se1f warTa,n!t the 
aSlSu1IIlfP1t:ion tlhat oa .laSltin.g oolmg,e ,f'or tihe worse 
in !tJhe bwlia;nlCeoo trwe is to he ex,proted; :foor 
anYltihinlg of t/he ikilIlJd all' an,a'ly,sis of tJhe C1omp'Osi­
Hon .00f 1:lbie ilrruport1::s does not. 'p;r'O'V'i,de a'n'Y 
elv~d.emJCe. 

Tihie total !Value of ima>o,rt,s wthicJh in 192,2 
amlOulll,tedi to 3,,970 miHiiton Finln,i,sih mall'lks, rose 
in 19123 :1:10 4,60'7 mJ.llion marks. In quantity othe 
i,IIlIP'OTfts ,ror 1923, wt-batinred' 101.6 % a,s ,aoga'wlStt 
74.1> % for 192,2, either ipercentage i,n ,pwp'orti,OD. 
to imporJ1:s 'for 1913. TIh'e valu'e of exP'O:rts in 
1.-92,3 lCorvie'red 95 %oi the 'Vlllue of ilm'P'O'r'ils, the 
1,artJ1;.e.r lexCleedilIllg tlhe vlllJue of ex'p;orts iby ,222 
mil!iJ()[)j 'ffiI~rlk!s. In es,timaitiitn.g t'hi s sur,p~;us, it 
shou.Ld, ill,ow€iV!elr, he Ill'otecl' 'tlhwt t!he 'ofd'ieiaol h'lIlde 
stJati,sti.cs d'ix 1ihe ' .. a1IU.e 'ofim'Porlts c. i . ..f., burt; 
the iVallU.lB of ex.'P,oDts f. ,0. b. If 'iJu hort:;h cas€S tlI].e 
808me metlhod of ca,lcul,altion wer,e .to be 'emp,loyed,. 
the :foor:eign trade:foor 1.912,3 would /Pl"OIbalbJoy lJl'ot 
hal,'e 1'0 he ohara,et,e,rj.sed as ,unl{a vQur;ah1e. 

GAUSES OF'INOREASED IM,POR'DS. 

.onre ilIIl{P!OTotant ,and na,tUlr,a.Jcauslaoi tihe conn­
p'8'DatiNetl;y la~€l'B increa·se of i'IIJlports d1u.:r11n:g 19,23 
IDaIY obviously ,be ,s.oug,ht in rbrue Sihafl'lp BJ1;immlus 
g~ven to ,tlh€lmby !tIbia '1a~,ge SI11riIJlus oad' extPorts in 
the 'Previous Y'eI8.'r, wihidh undoUlbtetd.il,y 'a,IWla;ys 
,8;cts .in t!hiils wa;y. 

rAnotlher ,reBBlOn ,Hes in tlhe Ibad iha,r'V1€S,t in Fin­
lll'Ild ,inJ tlhe autumIlJ od' 19213. ,TIhits, iha'l"v,e,SJ1; wa:s 
111,e wor'SIt whwh Fi'nland had e':lCpe,r,ienced ,si'nce 
190.2 IIInrd is €SJtitmaotetd, if 'regaTd ibe .hald ,to ,re­
duced qU'II,Ill1:,i'ty ,a,nd! :infferi'or qUla.}.itiY, to he helow 
tlhe lhillil'ves,t of 10.220, ,for i.ns'tance, by l"ougilily 
25 %. Finlloantd Iha;s al1W,a,Y's hwd t,o :relY.'()[)j foxeign 
counrtries for a greatt rPa,rt of Jre,r 'l'IeqwtremeIllDs 
in eer'e:aI,s; i Th the lP,reSle1Jot. instance in1J!p{)rts ha,v,e 
cons1dJera;bIly ,exce,edled :t\h.e nOl"IIl'II.l.For the l8Jst 
four 'lIWlIlltih,s of tiha Yieax - tlhe first. f,ol1r 'Of 1:ihe 
ha,r-vest ~~ea'l' -an ~IJ1Cre8S,e 'orl' imp'ort.s ean thms 

berooorded in comparison to the oorres,pon<1inog 
period fOJr 1002, of 62'miM.i:on IklHograomll:nes of 
cereals and cereaol IPxoductB, aOO 44 .miHion kilo­
glr'lIlIIlIIIleS of cwttre io'od, neIIH"lesent.inlg a combined 
hl!crea.ilIe in rtJhe varhreof i'IlllPorts of n·n 'Il-sS t;han 
B!bout 180 minion lIDJaTks. 

INORBMmD IMiPORfDS FOR CA-PIT AL 
INVE,s,TMENT. 

A tihil,d fa:ctor - and .on,e 'Of no litt1e im­
portance -:- wthi.clh conrtribwted to the growth of 
im'Poort,s ill' Hl23, is tlhe 'e.ffiorts B!t leXlp9JIlJSi'on 
witihi,nl FinI,and'€ productilve aot.ivi1i,eos, refierred 
too aib01v'e. F'or ihu,iMings IInd ,extensions', c!hiefly 
~n induSot,ry, ,run ikinds {)If m:atteriall3, ,a1Jd machinery 
we'lIe i.mprorted :foOor w ve:ry consideraiMe SlUJm. 
T1hus, a gr,ouIPin,g oJf irrup'Orts according to tih:eir 
co'mpo'sitli'on ,showe 1Jhe .foHowin;g 1"€.suilt: 

1922. 1928. Increase. 
Mill • .Fmk 

Imports for productive purposes 1,718.5 2,045.6 327.1 
of which: raw materials and 

semiproducts .. 1,271.9 1,465.0 193.1 
machinery, means 

of transport etc. 446.6 580.6 134.0· 
Imports for direct consumption 2,261.4 2,561.6 310.2 

of which: foodstuffs and 
a.rticles of perso-
nal use ........ 1,449.7 1,474.4 24.7 
industria,(products 801.7 1,087.2 286.5 

Lmp,oJ."ts of iIl,rticles for p.r.odlU.ct~ve p;u.rposes 
,tlhius .inerlela·sed dluri'll/g 19213 Iby noo ,leSls t'han, 320'7 
mi:ll~oln marlks, or 'a conSliider,aibly ,Jarg,er sum than 
1ihatby which o1Jhetot.a1 vII1Ule 'Olf impol'lts in 1923 
exeeeoded oiJhe va;J'UJe of exp'orts. 

10f tihlose .goods wlhiah ,havJe been 'gI"lO'UiJl€d, in 
the 'aibOlVle 'talb'le as ~ntenld:ed for iPr.odulC'tiJve p,Ulr­
IP·oses the gJ'eoBlter ;part is comlposedoo 'SIUJCih~aw 
IDa.terioft:J.s a:nd .sean,i'P,zooduC'toSl for olI'gricultiur'e olInd 
in,diUstry as ,aTe in'tenrdied tlOt be cOIlBJumed in s. 
OJhort time, inotiher words, al'ltJilCile,s of oonsump­
tion. They comprise textiles, hid,as and' skins, oils, 
t.a,r, r'os,i,n, 'P'aints, bas,ic dhoemical pxod'ucts, f.er­
ot,i<liz'ero&, oa,t,He food' e'tJc. tA. consitderaMe iPlart, 
however, sih'o,ulid IIllot he clasIS1e.da.s ,a.rticles lof con­
s1lLlIl!ption,owing to the 'Pr'o,l'ong,ed ,time they can 
be llJSed, burt theJi'f i,m,port,lIIti.on ,shou,Id be looked 
U(p'on as lan iIllv,elsJ1:men't 'od' calpitwl. f.o.r purip'OOJe8 
o.f Ipr.oductioOn ID a g.I"leater ,Oil .lesser ,degr;ee. As 
S1llJdh, aoOr ,inJSlt'II:noo, tilie Ifo}.}:owi1n.g q,uan'tioties of 
illIllJlorts lIIlay he c.onlSliodered: 



Value of Increase 
im~~. , ever 1922. 

Mill • .Fmk Milt Fmk 

Railway and tramway materials 
Sewing machines for various purposes 
Textile machinery .......•........ 
Electrical machinery ............ .. 
Electric wire ..........•.......• '. 
Agricultural machinery and apparatus 
Dairy machinery and apparatus ... . 
Iron imp18ments. .. ............ .. 
Metal working machinery ......... . 
Wood working machinery .......•.. 
Machinery for the paper industry .•.. 
Printing machinery. . ............ . 
Locomotives .................... . 
LocomobiIe engines. . ........•.... 
Steam engines and turbines ....... . 
Tractors ............•........... 
Means of transport (except passenger 

motor cars). . •.•..........•. 
Stones for industrial purposes, mill 

stones etc .................. . 

48.'1 8.7 
26.6 8.3 
22.9 5.0 
26.5, - 2.4 
13.5 2.2 
23.2 7.5, 
7.0 3.1 

25.7 10:5 
9.6 2.9 
8.9 0.5 
7.3 2.9 
3.1 0.'1 
6.7 6.6 
!l.9 5.3 
5.9 ' 3.5 
4.3 '-1.3 

70.7 16.3 

6.2 - 0.2 

Tihe impo.nts 'Of 1Jhe ehowe amrl, si,miJ..ar quanti. - , 
ties 00 goods l'IllIPTJeIS18IIllt, of COI\lJl'ISIe, to a certain : 
extent, 1ilie 'rEIP~ of the IIJOlIIn1lJl yearly , 
W18.6it8Jg1e, Ibut to ,tJhe ,gmeart;est extent rt;:hey 'lIil'e, ne­
vmtlb.ele9S, OIIIPiltal inJveatmemJt WIittlh a cliear,ly I 
p1"Od1Ucl;i.ve Object. As I!IUiCih - altlhlOll1gID in a : 
lesserdeg:ree iw. the ,latter ~oot-l\!Illclh q.uJl.IIl,ti- : 
ties of llII1/ports may be clwssed, as: 

Imports 
in llWB. 

Mill • .Fmk 

Roofing iron .................. 16.1 
Hot rolled iron ................ 74.1 
Sheet iron .................... 42.1 
Pipes and pipe parls of iron. . ... , 29.8 
Articles forged of iron, not specified 48.7 
Products of sheet iron .. " ...... , 27.iI 
Products of iron wire. . .. :...... 6.7 
Bricks .. , . . • . . . . . . . . . . . . . . . . . . 12.1 
Linoleum.. . . . . . . • • . . . . . . . . . . . . 16.6 
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Increase 
over 1911i1. 
Mill. Fmk 

3.7 
12.2 

0.3 
5.4 

13.2 
6.9 

- 0.3 
- 0.8, 

1.6 

'_Ol'ts of 1fuefulJLo~ wrticles, too, :re,pre­
SlBIIl,t CllIP,iitaJI investmen!l:& - rtJlrou,g/h not p~ige1y 
f.or !l>rooulCti'V!e ,pUIl'!P'OBeS: -

Ii,:P1w:. 
M.ill. F.rnk 

Passenger motor oars. . . . .. 21.s 
Typewriter~ and calculating 

machines.. .. .. .. . .. .. . 9.2 

SUCMlMlARY. 

Increa8e 
over 19l!2. 
Mill .. .FUlk 

10.4 

~.7 

,,\1.1 tiliese :f.i.gIwree ~ be taJlren to s~ the 
cODlClnmiJon, tlhatt, even tlh~ impo-rts d'lllri.o:bg 
1923 were oIIIP'P'fIOOiiaIbly ,l/aa:Iger tJhlllIli d~iDJg tlhe 
ianllloodiatel!y IPTeOOdiilnig YeilllrS, 1lhis WIllS :paTtly dlll.e 
,to qmiJte fol'tuiiboue CIll\lJSeS, alllld was pSJrtly the 
reE!IIlIl t od: a OOIlltinU01lJ8 deve1oipanenot Otf tlhe ip'l"O­

d'lllC'l;ivle a:icfe 0:6 Fin!1ami, hurfl wae not, on tlhe 
contrll!r!Y, a cQIIlSIequence Otf iDcre8JSled di,r,ect COD­
SilllID\PtilOn . 

ITEMS. ' 
Coonmercil8il treaJties. - By BIn, ex<ilia'ILge otf I 

IlJ()'beis' ,~ ihl8IS ,IIlJIItClJe '9: pll'IOOOOlDiwl COiIDlIIlIeIr'CiaJ I 
trea.ty wi1ih rt:Jhe 0000IJ0lJlIic Union of Belglliuan­
Luxemburg. TIhils trteaty, ID so ':faT BlS iIt 1lIPp1iJes 
to c1lBflotms druoties amid ~ 'Lees, came iDJto 
wce 'O!1: the Nltih of FelbrniIlJl'Y; jlt coanes imJIio 
fuJJ.£arce 'amtar >ratification [by ,1ihe FimruiBIh Diet. 

* 
,Sales fmm the State rores,iB. - Last yeBJr 

2v1'92,662 1Jr,1lJllik,s of tilmber, to rtfue toW va!lm.e of 
Fm!k 715,:1'00, 70~ : 10'; 98,2i6li t~nb 'Of !l>ly- and 
'ms,1cil-w,ood, to a total v,a1ue of Fmk 477,3311: -; 
,and ,8I114,1212l1 crilbilcmetres 'of ]l:uJlp-. 'Pl'opB- and 
fi,'l'8-W'OIod, tih'e val'1l1e of wili.ich ,aIIIlQlllmted to Fmk 
6~064,OS,S.: 65, were eolJd from otihIe .roresrts IOI:f tJhe 
StaItIe.1Th.e wtaJ veil'lll8 of 1Jhe wood sold was 
con.seqUeIlItly Flmk 81,.642,~072: 75. 

BesidES, some 7 lIDliiLlilo!D.' ~' W'OO.'Itili of £orest ' 
pro'dIu.c1B ihIlJVIe aiIso been ~ of iby p!ri,Vi8lte 
s8!lJe dU'l'i!D.g tlhe I's,st year d>ilrectl(y frooD t!he State 
fmeste. 

* 

Quotations of State bonds. - .on tlhe ,stOOk 
EXldh8JDJge of HieI1sOm.gdi01'll! Itfu:e ibonJds of tlhe 
Finnish GOtvernttnJenlt, !p8Iywleomily in F.iJrunJish 
Cllirl'ElllJCY were qUI01leid on' rt:lhe t.5ith of ,Feibamary 
as iiOO1ows: - ' 

19i:L8 Finna@lb G!OIVTE!ll"I1lIDIWllt loan I ••. 5 Y2 % 71 

" " " " 
II .. 5. Y2 " 70 

1911-9 !', " 5 Y2 " 70 
1920 

" " 5 Y2 " 70 
1!U9 

" " 
5 

" 
65 

1922 
" " "' 

7 
" , 1.9>19 ~llJm ,bonds ............ 99 

l'lTh.e iJ.'I€I8.SO'I1ror ,b ibonde IbeinJg qlUO'ted eo low 
is so'lely ,due to iI:lhe ihiglh raJteixf ~n.ieIre&t lP:revail­
i ng il!ll 1:Jhe oO'UlDil;rly . 

* 
NartiJonail debt. - 'The ua't'i!onal debt of Fin­

lamd ~ dnuin;g J atIlIIlIlU'y by 36 million 
DlI8Il'IkJa, of Wlhioh S2.t IIDJiJ,Lilon ma:rln; feY to l!Jhe 
Slha.re of ttlhe i:ntOOr:n18J debt IIInd 3.9 ma'li,on. 1lDtlII1'!ks 
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to i\lh;e ,fur~ debt. 1Th.e dJeOliE!lll.e&1n bomh cases : 
WIIJS d,1lJe to itllre ,PIIltrdhaJse of dbhligrat1Ji100lB in the I 
open mwrlklert. : .. 

Shlpping in 1923. - A total of 7,41461fu.iJp&, of 
a tonnJllJgle .of 3,057 ~238 ~d tOOllIIl, loeft 
Finmfusib. rporlts im 19213 fur furei.gn COIUIIlltJriies. 
Of these 2,294 were F~1i1Bih ships, 

* 
W\imter SihiJpping. - As was the case last 

ye8Jr, I\lhe iJce cond~tionJs ,of the SIe8S round tJhe 
F·immJi;efu coasts are mOre dUffi.cuit 1ih:arn is uSUllllllGr 
1Jbe 0IlJSe. Wiltih 1lhe . .aDd of ioe-tbrewkell'S, .however, 
ord~n.ary eihiJppiIllg is kept 'UIP wi1lb. 1Ibe lParte of 
Harn1gO oIIJIlJd Abo. 

• 
A new ice-bl.'lelllJk:er. - ~ FiIliD.!ieIh Govem- I 

meIlft IpOBSeSSlBe !lilt ,Ptl"€IS6Illt 5 irce·f:)]:eadrers, !V~ing 
:&om 35 iflo 47 :fleet heam IIIJI1d tfu:om 1,000 to 3,(100 
in IhQlriSlePOwer. In: IOrIdQr 100 ~w:i'IlltJer elhi!PlPing 
tihJe Dilet Ihssgo:l8IDIteid mea.n.s to JPT'Ocure 'Ill DJeIW I 

am stiWl J.a~~. A IPreolimi'lllllJrLV' flJgree- I' 

mieIIJt ,fur IUhJe fbuilI'liIi'Illg of I9Il6'h .a. steamer MS 
rooenJtl'Y been ooDJdl,'uidJed with !Ilbie IIiliilPwaxtf I 
~i:nJeIfaJbrIik & Stfu~ :viIl1I1 iP. ISmitJ:r : 
in i.Rotterldiann. TIb.e beaJm of :tfuis ice-lb:realker is I 

to be 60 '£eietanld tlhJe enlg.itnes 7 ,lfi00 hor~. ! 
TIre ipTtice iJS Hfl. 1;5,83;000: - or $ 586,000 = : 
28.4 m,j,lMion !lIJ.8..rb. 

• 
iBa!nik dJilridends. - TIh.e dJi'Videndlil o£ the 

Jcint ,stook Bamlks in Fmill8lIlid: ,ped' out of met 
prot:filt1s:lioo: 1)9212 tIIll1Id tJboee ,p11O!P1OIIJed to be pf1lid 
ouJt 00 proo.Dt.s fur HJ123 are al! fold.owa: -

192! 

A. B. N~ FOrenrl.DJgY!Ibamlken. ·18 % 
K<BIDi8a!J.:li.s-09IIlk&IPB3lIkJIci. .• •• .••• 17 " 
Ak!trl.etboltaget U'DIil()niba:nlkJen i 

Ftirnlland ..................... 6 " 

1925. 

t8 % 
17 " 

6 "I 

1922 

Helsingfors Aktiebank ........ 9 % 
LiiJnJsi.,SumnIen Osaik:e~amJkiki .,. Wl/2 " 

T.aImIperieen OsaJke.{PiI1IDIkl1ci . • • '" 14 
Su,oo:nen. KlIIlUlpplltpWki1ci Osab-

yftrtir(j ...................... 11-
Ha~-iAJkJtieba.nlkew i IFm~ 

ihamld .................... "" 8 
SllJOIIJIi9n M~~ -
Savo-\KialrjaJ1wn: Osalkie-iPa.nDmci '" -
Sadm ,F'Danrde BalIllk: .Alkrti/elbola,g 1,2 
SiiJiilstOp8JDiktlcien Ke!&u's-Osaike-

PanlkIki ........ ,............ 6 
:NbJjollliD. CMaJk:e~lIIIDd&i ..... .. . 5 
Ma~ 'Keslru&{Pam&lki 
~ ................. 3 

Luotto..[pr8Jlllklci OsalkIeyihJt!i.o •• .. . 
Alktiebdl8Jget Aibo1aJnJd& Bamlk: '" 
.Alkmiebamdren 'fOr Utril\resib.aiIlldel. . 5 
AJtJlas iP!IlIIlllmci O. Y. .......... 5 
8women, Viemti-iPanlkl/ci 08'8lke-

y!bJbio ....................... 6 
.\,ll1fIlids AkItie.baJIUk: :........... -
SvtooabtFimlllliD.dJs La.nltmiamln:a .. 

barnIk ·A. B. ................. -

" 

" 

" 

" 

" 

19l18. 

10 % 
11 " 
15 " 

11 " 

8 " 5 " 12.6 " 

7 
" 6 
" 

6 
" 

8 " 
6 " 

4 " 

Lt willJl he seen :lil'lOlm Itlhe aJbore tih'lllt itJhe 
dlliv:idilllIlJdls of rtlhe ibamb hJaJve on, :tJhe whoile 
illJcl'l8lllJSed. 

* 
Stoppage of palym8nt. - One 0If the Finnieih 

meditum..sized paper miJlls, ~iiJkioekiJ F'l1!briJk:ers 
A'ktirelb!olag, stOlPpedJ paYlIDent ID the middle otf 
Febru8:l'Y. The C8J1J.IlIeS of tbe cOlIllPany's- ditffi­
cw;tiiilllS tare 8I8lid to na'V16 liain', iJn, addiJtion too oIlhJe 
hlilglh Tare otf imJtereEl'1;, in the circumstance that 
1ihe m~hreryotf tihe' m.i1I.i W,88 set U!P from Tlhe 
stal'lt for man'lllfaC"turing 1P'llIper for Russ1a. and 
1iliat tlhererfiolrte in regard to speed arnd produc­
tive pow,er it was not a:ble to co.mpete, when 
eX!portation turned to the western marikets, 
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