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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

During December no important changes oc-
"curred in the general state of the money market.

The current accounts of the Joint Stock banks 1)
decreased by 106.g million marks and were reduc-
ed to 1,021.1 million marks. On the other hand
long-term deposits increased further, — partly
owing to the fact that the half year’s interests
were added to the capital, — viz., by 125.5 mil-
lion marks and -amounted to 3,113.7 million
marks, o that the total amount of deposits rose
slightly, viz., by 19.2 million marks. Only once
previously, — in the month of June, — have the
long-term deposits surpassed three milliards of
marks. Oredit granted by the Joint Stock banks
increased by 49.8 million marks and attained
6,154.7 million marks. The increase was due to
bills increasing; loans and overdrafts on the
contrary decreased. The total of the above men-
tioned credit granted is still smaller than the
maximum reached in September 1921.

The fluctuations of the deposits in and the
credit granted by the Joint Stock banks during
the three last years were as follows:

1920 1921 1922

Ourrent Accounts - 50.4 -+ 56.7 4+ 776

Deposits ........ +178.3 + 118.4 - 269.7

Total - 228.7 —+175.1 - 3473

Inland Bills .... -+ 4574 -+ T4e 18225
Loans and Over-

drafts ........ -~ 596.1 3447 —140.7

Total - 1,068.5 - 419.3 - 1818

) -') Ac&iﬁﬁné to preliminary figures.

As shown by the figures above, the proportion
of deposits and credit granted in 1922 developed
visibly in a favorable direction, directly through
the deposits having increased more than the cred-
it granted, indirectly througt the fact, that the
increase in deposits iz chiefly long-termed,
whereas the increase in credit granted is chiefly
for bills, in consequence of which development
the liguid assets of the banks have improved.

The position of the Joint Stock banks towards
foreign countries also improved oohsiderably in
December through the foreign debt sinking to
947.5 million marks, a decrease of 104.3 million
marks. It is true that the assets also decreased,
but they did so by only 6.4 million marks, so
that the net debt decreased by 97.9 million marks.
If the Bank of Finland is taken into account,
the net foreign debt of all the banks together
was only 229.0 million marks.

Some rather important changes occurred in the
situation of the Bank of Finland during the
month of December. The balance with foreign
inland bills increased by 168.2 million marks; -
current accounts decreased by 167.0 million
marks. Chiefly for these reasons the notes in
circulation inereased by 77.6 million marks. This
demand on the Bank of Finland for support,
noticeable in the figures above, was partly caused
by the greater need of money as is general at the
end of the year, partly by unusual occurrences
such as the payment of the increased salaries
(over 50 million marks) to Government officials.
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~ The nuliﬂ)er of bills protested increased con-
giderably in December which was pirobably -die-
to a chance sccumulation in the said month.

TRADE AND INDUSTRY.

The trade balance of Finland was decidedly
active during June—October; in November ex-
porte and imports were neanly equal, but in De-
cember imports were almost 150 million marks
greater than exports. This shows to a certain
degree the seasonal nature of the Finnish foreign
trade, which is characterised by the fact that the
balance of trade is passive in the winter. But
trade in December last was also influenced by
accidental causes. During the discussion of the
budget for 1928, the Diet decided to raise the
customs duties on cereals and sugar. -As soon
as a proposal on this matter had been laid before
the' Diet, and particularly when the final deci-
sion had. been. made -kn:owh, the imports of these
articles. wisibly incressed and all the stocks of
these goods were also taken out of bond and
Custom House warehouses before the end of the
year. The rye imports, for instance, which had
averaged about 7,400 tons durinig the preceding
months, increased in December to 18,827 tons;
the imports of wheaten flour from an average of
5,900. tons to 14,376 tons, and sugar imports
from $,800 tons to 18,095 toms. The extent of
imports was also indicated by the fact that the
import customs duties, which in the preceding
months of the year ameunted to 26—79 million
marks, rose in December to 96.3 million marks.

It was through the influence of these import
goods that the volume. of the December imports
was 119.¢ % of the December imports in 1918,
while the corresponding average for the whole

- year ouly amounts to T4.4 %. The value of im-
»ports again was 422.2 million marks, which
amount was only surpassed by two other months
during the year. As, on the other hand, the
timber exports decreased, on account of many
of the harbours of North- and East-Finland
being icebound, the value of the exports décres-
ed to 272.4 million marks (the maximum for
the year was 622.9 million marks in July), so

that the difference amounted to 149.8 million
marks. "

In spite of the relatively unfawourable result
of December the final outcome of the year’s
foreign trade showed am excess of exports of
508.0 million marks. This is the first time that
the trade balance of Finland was active for the
entire year, at least as far as trustworthy sta-
tistics of the foreign trade of Finland can be
obtained. The imports for the whole year amount-

. ed to- 8,953.1 million marks and the exports to.

4,461.1 million marks, so that the exports were
112.9 % of the imports. As the volume of the
exports (see table 28) was 93.4 % of the exports
in 1913, while the imports were only 74.4 % of
the imports in 19138, it looks as if the favour-

| able balance of trade in 1922 were caused by

the fact that, as compared to pre-war times, the
imports have decreased. The decrease of im--
ports is chiefly in cereals, as is clearly seen in
table 18 below. As to exports, some items
(chemical pulp, paper, plywood) have increased
perceptibly (see table 19); but.as the export of
other important goods (butter, sawn timber,
bobbins, cardboard etc.) has not yet attained the
level of 1913, the e'kpor’os, considered as a whole,
have not yet reached their normal figure.

A more detiailed account of the foreign trade:
of Finland will be given in a special article in
the next number of the Bulletin. '

‘The sale of Finnish export goods- continues
to be satisfactory. At the end of January
sawn timber for summer shipment was sold to
the amount of 200,000 standards. The timber
prices are still firm. The paper and pulp mar-
kets are less lively, because the sellers, not con-
tented with the prices offered, prefer to wait.

THE LABOUR MARKET.

Labour conditions are etill very satisfactory.
There are scarcely any strikes and there cannot
be any talk of unemployment. The ordinary
unemployment of the winier season seems to be
less tham usual. This is probably also caused
by the fact that there is plenty of work offered
in the forests.
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STATISTICS.
1. — BALANCE SHEET OF THE BANK OF FINLAND.Y)
1992 ' 1923
Mill. Fmk Mill, Fmk
u/ 1 l 2"3/ 12 80/ 12 8/ 1 15/1
| ASSETS. . . ! :
L Gold ReBerve .....ocovrivecennernaneraanncnnsse ; 42.6 43.4 43.4 43.4 420
Foreign Correspondents ...................c.eunee ' 2188 724.8 708.0 667.9 7121
| IL Finnish Silver Coin ...c.veveerirerennnuneeeernnns Y 0.5 05 [ 05 0.5
Bonds in Foreign Currency...............co.evuen. 9.2 6.8 6.9 | 6.9 6.9
Forelgn Bank Notes and Goupons .................. 14 0.6 0.9 2.1 0.9
2311 0.6 . 78.0 6.2 8.9 13.3
an‘lsh State Bondg in Finnish Currency .......... 525.4 bil.s 511.4 507.7 507.7
Treasury Bills............coviviiiiininn, 303.9 917 . (R4 R
Inland 23111 618.3 535.5 562.3 561.2 562.5
II1. Foreign Bills®) ..........ccoovviiii it — — 68.8 68.8 68.8
Inland Bills2) ......coviveiiiiiiiiiiiiiiiienanes — 27.0 28.5 28.5 28.6
Loans on Security .....ocevveieiiuiiiiiiiannenn, 28.4 5L0 61.0 51.0 54.1
Advances on Cwrrent Accounts .................... i 0.3 ‘8.4 8.5 8.9 8.4
Bank Premises and Furniture .................... 6.0 6.3 12.0 12.0 12.0
Sundry Asset8 ...........ceiiiiiiiiiiiiiaiaiaaan 41.5 42.9 44.8 b8.3 48.9
Total | 1796.9 | 21284 | 21249 || 20978 | 21391
LIABILITIES.
Liabilities payable on demand:
Notes in eircalation ............cooiuiiiininennnns 1810.0 | 14094 | 14208 ; 1408.0 | 1 357 5
Drafts outstanding ...............ocoeininen. 2.5 3.3 5.4 5.1 5.6
Balance of Current Accounts due to Government 136.1 87%.0 239.3 233.8 245.9 .
» » » » ) Others .. 71 68.1 110.6 121.8 201.0
Foreign Correspondents ................ 111 211 35.3 26.5 . 28.7
Sundry Aceounts ..........i00niannn. 38.0 15 32.0 25.8 18.3
Government’s Long-term Deposits — —_ 85.0 85.0 85.0
Interest......cococvniiavennnne — — 0.9 — 1.6
Earninlgs loss EXPONsSes vvvvvvenerenecennnonnns 2.1 410 ¢ — 1.3 —
Capital ...coovvviiiiiiiiiiiiiiii e 100.0 100.0 ; 100.0 100.0 100.0
Roserve Fund .....ocovnvevernnnneneieiciannn, .1 B0.0 50.0 | 50.0 50.0 50.0
Bank Premises and Farnitare ...............cc00nene. 6.0 6.0 6.0 6.0 6.0
Profits at disposal ...l 70.0 49.0 39.5 39.5 39.5
Total | 1796.9 | 21284 | 21249 | 2097.8 | 21391
2. — NOTE ISSUE OF THE BANK Of FINLAND.
1922 1923
Y i 2/ ¥/1a * ¥/y
[]
RIGHT TO ISSUE NOTES: ; .
Gold Reserve and Foreign Correspondents ............ 261.4 768.2 751.4 711.3 754.8
Additional Right of Issme..............ccoviininessn. 1500.0 .| 1500.0 | 1500.0 | 1500.0 | 1500.0
Total | 1761.4 | 22682 | 22514 | 2211.3 | 22548
Less Insuificient Supplementary Cover® .............. 40.7 2754 840.1 341.0 336.5
Right to Issue Notes | 1720.7 | 1992.8 | 1911.3 | 1870.3 | 1918.3
USED AMOUNT OF ISSUE:
Notes in cireulation .......ccoveiiiiiiiiriiiienninns 1310.0 | 14094 | 1420.9 || 1403.0 | 13575 |
Other Liabilities payable on demand.................. 258.8 473.0 422.6 413.0 4995 |
Undrawn Amount of Advances on Current Accounts .. 1.3 2.2 2.2 L7 2.2 |
Tota.l | 1570.1 | 1884.6 | 18457 | 1817.7 | 1859. J
NOTE RESERVE e [ 150.6 . 108.2 '65.6 52.6 59.1 |
' Total | 1720.7 | 1992.8 | 19113 | 18703 | 1918.3 |

) Made up in aceordance with the regulatlons regarding the Bank’s note issue, contained in the Law of Deec. 80, 1921.

,) Bills not included in_the supplementary cover (see note 3).

II) Ditference between 1500 millon marks, being the maximum of the Bank’s flduciary note issue, and assets (above under
group issue,

serving as supplementary cover for the note

Bank Rate since 17 Oct. 1922 8 °/o.



3. — BANK OF FINLAND. NOTE CIRCULATION AND FORFIGN CORRESPONDENTS.

Nofe Cirenlation Foreign Correspondents 1
| Bed Mill. Fmk Mill, Fmk, T
| | |
| Month | 1913 | 1920 | 1921 | 1922 | glomly | 1913 | 1920 | 1991 | 1999 | Momthly | Month
R 1 [
: [117.57] [1123.9] [60.4] [74.6)
; Jan. 1144 | 1127.6 | 13488 | 18412 | — 14.9 i bb.1 79.9 | 166.5 1 2015 | — 14.2 || Jan.
: Febr. 119:6 | 1202.2 | 1464.4 | 14421 | + 100.9 b3.7 77.6 1175 1615 | — 40.0 || Febr.
| March 116.0 | 1253.5 | 1476.0 | 14412 | — 09 53.6 75.4 88.0 155.6 | — 5.9 j March
, Mgnl 110.6 | 1240.8 | 1451.4 | 14154 | — 25.8 49.6 67.5 63.6 185.0 | — 30.6 | April
118.2 | 1231.9 | 1404.9 | 1400.0 | — 154 || 485 710 | 1084 | 153.2 | — 3813 || May
June 114.9 | 1206.2 | 13986 | 1373.1 | — 26.9 48.7 64.9 115.2 798 | — 734 | June
Jule 109.9 | 1207.1 | 1857.7 | 13404 | — 32.7 52.1 93.0 135.1 975 | + 17 July
Aug. 109.4 | 1245.0 | 1379.1 | 13564 | + 16.0 bl.9 92.5 1256.7 106.1 | +~ 6.6 | Aug. .
i Sept. 112.0 | 1301.8 | 1415.7 | 1397.2 | + 40.8| 58.5 113.7 107.0 | 345.3 | 4 239.2 || Sept.
; Oct. 109.2 | 1351.7 | 1382.7 | 1375.6 | — 21.6 649 | 159.6 130.5 915.2 | + 569.9 || Oct.
Nov. 112.3 | 1332.6 | 1327.1 | 13433 | — 32.3 62.9 | 2018 149.9 863.3 | — 61.9 | Nov.
| Dec. 113.0 | 1341.0 | 1356.1 | 14209 | + 776§ 585 i 180.3 @ 215.7 708.0 | —145.3 || Deec.
1) Credit balances with foreign correspondents,
4. — BANK OF FINLAND. HOME LOANS AND NOTE RESERVE.
: Home Loans?) Note Reserve
tind Mill. Fmk | Mill. Fuuk | B
Mooth | 1913 | 1920 | 1991 | 1922 | Jonly | 1913 | 1990 | 1991 | 19229 | Monthly | Month
[
[115.2] | [192.1] [16.0] | [119.0]
Jan. 114.9 181.8 225.2 646.0 | — 11.1 17.2 1246 | 125.6 2133 | + 73.9 | Jan. i
Febr. 119.2 213.4 292.6 7572 | + 1112 23.6 96.7 @ 66.2 152.9 | — 60.4 || Febr. |
March ||- 120.8 2798 264.2 7316 | — 25.6 22.2 36.0 | 99.3 179.7 | 4+ 26.8 | March !
April 121.5 242.71 254.4 716.8 | — 14.8 | 23.0 77.3 101.5 184.3 | + 4.6 | April -
ay 126.4 2032 | 319.5 774.0 | + 572 18.6 117.4 73.6 163.0 | — 213 y
June 119.6 209.2 338.1 822.1 | + 481 26.2 125.4 67.2 1353 | — 277 | June
July 1134 | 200.5 | 3488 7987 | — 234 | 3828 142.0 | b2 176.7 | + 41.4 || July
Aug. 108.9 | 247.9 380.2 8115 | 4 12.8 37 1021 | 36.2 180.6 { + 3.9 | Aug.
Sept. 104.5 300.1 4341 679.7 | —131.8 42,9 55.6 ! 7.4 806.6 | -+ 126.0 || Sept.
Oct. 102.9 318.1 435.2 4216 | —268.1 || -45.2 |- 418 : 26.6 551.6 | - 245.0 || Oct.
Nov. 103.9 292.0 452.1 478.1 | 4+ H6.5 464 | 705 | 287 | b04s | — 46.8 i Nov.
Doc. 110.0 255.4 | 6567.1%] 650.2 | + 172.1 41.2 914 | 1394 : 4057 | — 99.1 [ Dec.

%) Loans on Seourity, Advances on Current Accounts and Imland Bills.

%) The sudden increase at this point is a result of the new ordinances concerning the note issue.

%) In these figures the amount deducted in Table 2 has been included in the note reserve, ag this is in reality a conditional note
reserve, The difference between these two forms of note reserve consists only in the fact that the deduction referred to may be utilised

for the note issue only if set against such means as can be referred to the supplemen

tary
are laid down with regard fo the employment of the note reserve which the Bank publishes in its bslances

BALANCES OF CURRENT ACCOUNTS.

5. — BAN.K OF FINLAND.

cuver, while on the other hand no conditions

i Balance of Current Accounts due Balance of Current Accounts due to othérs

End to Government than Government End

of Mill. Fmk. Mill. Fmk. of
! Month PSR v e R N Mot Month
| 1913 1920 1921 1922 | yieomens | 1913 1920 1921 1922 | yrovement .
| . ;

[23.1] [6.1] [4.9] 1 [117.0] |

Jan. 20.1 —_ — 935 | — 3851 4.9 107.7 69.5 53.9 | -— 4.0 ; Jan.
Febr. 17.7 — 10.5 413 | — b2.2 3.6 67.2 34.7 47.0 | — 6.9 | Febr.
March 20.1 5.0 21.0 — — 413 4.3 75.6 59.7 519 | 4+ 4.9 | March
April 22.5 —_ 2.8 331 | + 331 3.6 . 105.5 497 69.1 | + 7.2 April

ay 17.1 — 75.5 288 | — 43 34 i 759 60.1 734 | + 43 ay
June 18.2 — 19.3 133 | — 15.5 44 | 86 64.8 60.5 | — 12.9 || June
July 19.0 — 32.5 22,0 | + 87 5.2 73.8 78.8 693 | + 88| July
Ang, 18.1 18.6 48.5 9.0 | — 13.0 4.5 74.9 49,3 609 | — 8.4 | Aug.
Sept. 17.9 34.8 17.5 26.5 | + 175 43 77.9 42,8 856.0 ' + 24.1 || Sept
Oct. 27.3 29.4 55,9 255.8 | 4 229.3 4.7 67.8 @ 63.5 202.0 | +117.0 |} Oct.
Nov. 23.1 42.5 106.1 349.2 | + 93.4 4.3 493 | 513 167.7 | — 34.3 | Nov.
Dec. 20.7 261 128.6 | 239.3 | —109.9 By B3.1.{ b7.9 110.6 | — 57.1 i Dec.

The figures in brackets [ ] indicate the position at the end of the previous year.




at the endoff.he
1) Actual

6
6. — BANK OF FINLAND. CLEARING.Y)
| Total Details for 1922
. Month | “1e21 1922 Bank-Post-Bills | Cheques Month
Number | Amount | Number | Amount | Number | Amount ;| Number | Amount
s © | Mill, Fmk Mill. Fmk Mill. Fmk | Mill. Fmk|
January . 319239 | 5478 | 37649 638.5 | 31148 | 3061 | 6501 332.4 | January
| February | 26983 | 4797 . 34772 686.6 | 29146 283.5 | 5626 403.1 || February
March | 29037 | 526.0 | 42194 798.3 | 35217 35571 | 6977 372.6 || March
April i 33787 | 5951 . 40301 7264 || 33834 | 3402 | 6467 386.2 || April
May 35610 | 595.6 | 43914 800.0 | 36445 3448 | 7469 455.2 || May
June 33407 |  760.6 ] 41199 780.7 || 34172 3367 . 7097 444.0 || June
{ July . 34711 | 7870 | 42578 740.0 | 35778 336.8 | 6800 4032 | July
Angust - 33683 | 7243 | 39858 805.5 | 33065 3142 || 6793 491.3 || Avugust
| September | 35235 | 8336 | 42615 853.0 | 34578 33171 | 8037 521.3 || September
October | 39487 | 872.0 | 48608 | 1370.5 | 3939 4529 I 9212 917.6 | October
November | 39094 | 8105 | 498101 11674 39834 390.0 , 9476 7774 || November
Decomber | 40506 | 752.0 | 49508 | 10199 | 4085 363.0 | 9152 656.9 | December
Total | 412729 | 82343 ; 512506 | 10316.5 | 422969 | 41556 || 89537 | 6161.2 | Total
) Includes only clearing at the Head Office of the Bank.
7. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE.
Month London | Paris [Brussels | Bertin | S350 | Rage ! Stock- | gz | Qopen- | Jo% | Prague| Reval | Month
N -
Pf';'zo 25: 22( 100: —| 100: —|123: 46 208: 32 100: —| 138: 89| 138: 89| 138::89| 5: 18|105:01[100: —| Par.
])16;2'1 145: 36| 247: 56| 262: 08| 57: 92| 1286: 76| 646: 36| 812: 24| 609: 36| 614: 52| 41:67 | —
Df;é 218: 92| 410: 04| 394: 80| 28: 07| 1 917: 801 030: 88|1 291: 40| 801: 64[1 027: 40| 52: 94| —
2 ! L
Jan.*) | 228: 83| 431: 63| 414: 96| 27: 97| 1947: 13[1 036: 17[1 822: 29| 831: 96/1 059: 71| 58: 11| —
Fobr, | 216: 84| 432: 25| 412: 50| 24: 25| 1870: 67| 979: 71|1297: 92| 826: 17| 025 25/49:90| —
March | 210: 94| 433: 73| 406: 92| 17: 68| 1825: 23| 941: 50[1 260: 38| 848: 58[1 016: 93 48:29 | —
April  [229: 27| 478: 55| 442: 41| 18: 13| 1971: 68|1 016: 911 352: 50| 964: 41/1102: 50/ 52: 10| —
vy || 212: 74| 436: —| 399: 96| 16: 59| 1 848: 60] 924: 96/1 232: 80| 883: 44/1 023: 88| 47: 89| —
June | 205: 46| 405: 83| 380: 46| 14: 99(1 788: 17| 883: 63[1191: 67| 791: 881 001: 17/46: 21 | —
| July,  {|208: 75| 386: 88| 367: 15/ 10: 04| 1820: 19| 902: 35/1 218: 37| 783: —|1011: 42| 47: 06| —
1 Aug. | 210:21|374: 63| 355: 70| 4: 88| 1828: 63| 901:.63[1 239: 59| 809: 48[1 015: 04 47: 11
Sept. | 204: 25| 359: 54|:333: 38| : 23| 1787: 69| 870: 85|1 219: —| 774: 35| 9792: 88| 46: 07 | 150:54
Oct.  (191: 55| 319: —| 207: 62| 1: 56/1683: 38| 800: BO[L 150: 77| 770: 65 872: 81| 43: 24 | 143:50
Nov. | 176:33{269: 38| 249: 65| —: 59| 1 546: 46| 725: 58[1 067: 70| 723: 58| 795: 88| 89: 42 | 125:50
] Dgg , 183: 77| 288: 65/ 266: 39| —: 54| 1591: 09] 755: —{1 075: 26| 755: 83| 824: 96 39: 95 | 124:22
Jan.  [[187:84)270: 84| 248: 04) —: 30| 1598: 12| 759: 40/1 084: 20| "754: 88| 801: 08| 40: 38 | 116:60
*) The figures for January 1922 are adjusted.
8. — HOME DEPOSITS IN THE FINNISH JOINT STOCK BANKS.
- Current Acconnts V) Deposits? E Total I :
End of . Frak . Mill. Fmk Mill, Fmk | Bng of
T Monthly | - .
Month 1 1913 | 1991 1922 | 1013 | 1021 | 1922 | 1013 | 1s91 | 192 | Move Month
[64.3] | [887.6] [591.0] | [2725.6] [645.3] | [3 613.2] :
Jan. 579 | 919.6 | 9777 0959 | 27627 | 28737 | 653.8 | 3682.3°| 385L4 | + 68.1 || Jan.
Febr. 548 | 926.0 | 96l2|| 5998 | 2763.2 | 28987 | 6544 | 3689.2 | 3869.9 | + 8.5 | Febr.
March | 568 | 987.2 | 10281 | 6083 |2783.8 | 29109 | 6601 | 37710 | 398%.0 | +79.1 | March
Aprii | 543 | 10047 | 10209 || 603.3 | 2802.3 | 2936.6 |, 657.6 | 3807.0 | 3957.5 | 4 18.5 || April
y . 558 |1027.5| 990.8 | 6016 | 28087 | 2932.3 | 657.4 | 3836.2 | 3923.1 | —34.4 y
June | 556 | 1006 | 10083 | 6097 | 2906.9 | 3001.4 | 665.3 | 3912.6 | 4009.7 | -+ 86.6 | June
July . B57 | 1017.8 | 10429 | 6133 : 2916.3 | 29848 | 669.0 | 39341 | 40277 | +18.0 | July
Aug. | 5T | 9710 | 10387 ) 6168 | 28904 | 29727 | 6785 | 38614 | 40084 | —19.8 ( Aug.
Sept. ' 579 | 957.4 | 11243 | 612.3 | 28632 | 29667 | 670.7 | 3820.6 | 4090.0 | + 83.5 | Sept.
Oct, i@ B9 991.1 | 11348 | 6117 | 2835.2 | 2959.5 | 671.4 | 3826.3 | 40943 | + 3.4 | Oct.
Nov i 581 l 9517 : 11282 | 6053 | 2797.9 | 2988.2 | 663.4 ! 3749.6 | 4116.4 | + 22.1 "' Nov.
! Deo Jl 546 | D443 | 1021.9% 619.2 | 28440 | 3113.7%) 6738 | 37883 | 4135.6% L 192% Dec.

|

|

8—10 a.ooordlng o Finlands’ Official Statistics VIL D. Bank Statistics. The figures in brackets. [} indlcate the position

inary figures subject to minor alterations.

us year.
1 current accounts and home correspondents. — ?) Deposit accounts and savings accounts.



1) Home loans, cash credifs and home correspondents,

9. — HOME LOANS GRANTED BY THE FINNISH JOINT STOCK BANKS.
Inland Bills | Loans and Overdrafts’) | Total
End of ” Mill, Fmk i Mill. Fmk : | Mill, Fmk “ Monthly ‘ End of
Month . "yo13 | 1921 | 1928 © 1913 | 1921 | 1992 | 1918 | 1921 | 19gg | memt ; Mouth
i [283.1] | {1 509.7] [453.3] | [4 043.9] | [737.0] ! [b 558.8] ";; .
Jan. " 290.2 | 1494.1 | 1570.1 459.8 | 4115.8 | 4298.1 750.0 | 5609.9 | 5868.8 | —104.1 | Jan.
Febr. 292.1 | 1440.3 | 1568.0 465.4 | 4193.3 | 43728 | 757.5 | 5633.6 | 5940.8. i + 72.0 -Febr,
March 294.7 | 1425.8 + 1584.1 || 467.2 | 4216.5 | 44045 7619 | 5641.3 | 59886 | + 47.8 | March
Vv April 2981  1480.71 | 1733.3 | 472.8 | 4304.6 | 4317.8 770.9 | 5785.8 | 6051.1 | + 62.5 || April
ay 301.4 | 1568.9 | 18342 . 478.5 435616 | 4266.5 779.9 | 5920.5 | 6100.7 || + 49.6 l\&y
June 297.1 | 1610.5 | 18473 ; 4749 | 4415.8 | 4290.2 772.0 | 6026.3 | 6137.5! + 36.8 | June
July 289.0 | 1632.2 | 1833.6 470.1 | 4477.3 | 4268.2 759.1 | 6109.5 | 6101.8 : — 8b6.7 ! July
Aug. 281.3 | 1706.1 | 1848.1 472.3 | 4539.7 | 4253.9 753.6 | 6245.8 | 6102.0 | + 0.2 | Ang.
Sept. no278.4 | 1760.1 | 1862.3 470.5 | 4499.2 | 4239.3. 748.9 | 6259.3 | 6101.6 | — 0.4 Sept
Oct. I 278.1 | 1734.2 | 1849.2 477.7 | 4502.1 | 4212.7: 755.8 | 6236.3 | 6061.9 | — 39.7 | Oct.
Nov. i 2759 [ 1670.9 | 1847.7 4734 | 4421.5 | 42567.2 749.3 | 6092.4 | 6104.9 | + 43.0 | Nov.
Dee. hoa7d1 | 1584.3 | 1906.8%| 469.3 | 4388.6 | 4247.9% 743.4 1 5972.9 | 6154.7*% L+ 49.8%' Dee.

10. — POSITION OF THE FINNISH JOINT STOCK BANKS WITH REGARD TO FOREIGN COUNTRIES.

I Credits 1) [ Debts 3) Net Debt [ !
Endof Mill. Fmk _|T Mill, Fmk | Mill, Fmk it Moothly | End of
Momth 1913 | 1921 | 1922 | 1913 | 1921 | 1922 | 1913 | 1921 | 1993 ! memt Month
B | ] i
" [108.9) . [B6L.3] [452.4] i
January 1578} 43.1 | 96.8 | 5720 | 8236 | 944.8 | 4147 780.5 | 848.0 | — 59.8 | January
February : 1141 | 49.4 | 1162 | 549.4 | 6788 | 936.4 ) 4353 . 629.4 | 820.2 | — 27.8 | February
March 77.3 1 DB6.3 86.7 | H48.6 738.2 947.6 ! 471.3 © 681.9 | 860.9 | + 40.7 | March
ﬁpril 83.2 ;. 88.9 | 103.5 547.1 880.7 | 1034.6 ! 463.9 - 791.8 | 931L.1 || 4+ 70.2 ﬁgﬁl i
ay 88.5{ 73.5| 847 5789 | 987.0 | 10368 | 490.4 ; 913.5 | 951.6 | -+ 20.5 : May
June ©10L1 | 1147 8.8 612.2 | 1094.4 999.9 | biL1 ! 979.7 | 9181 | — 33.5 || June
July i 88.2 | 1311 | 115.1 | 640.2 | 1164.8 | 1001.2 || 552.0 | 1033.7 | 886.1 | — 32.0 || July
August . 90.4 | 132.2 | 107.4 | 657.1 | 1236.7 988.4 | 566.7 | 1104.5 | 881.0 | — 5.1 ! August
| Septemper | 119.2 | 139.2 | 119.0 | 689.2 | 1191.6 998.5 | 570.0 | 1052.4 | 878.6 | — 2.4 | September
October . 168.4 | 128.2 92.1 [ 7171 | 1127.4 | 1086.1 | 548.7 999.2 | 994.0 | 4 115.4 || October
November " 70.9 : 84.0 79.2 | 796.3 | 1039.1 | 1078.8 || 725.4 955.1 |- 999.6 | + 5.6 | November
| December bd.e ;| 86.8 72.8%| 795.9 | 994.6 974.5% 7413 | 907.8 | 90LT¥| — 97.9% December
The figures in brackets | ] indicate the position at the end of the ptevxous year.
!) Balances with foreign correspondents and foreign bills. — %) Due to foreign correspondents
11. — BANKRUPTCIES AND PROTESTED BILLS.
|| Bankraptetes || Protested Bills
Moith §  Number | Number Amount | Month
19131921/1922 1913 | 1920] 1921 | 1922 | 1913 1920 1921 1922 |
January 67| 32| 39 I 959 264, 392| 422 - 2776572 | 1887187 | 3256407 | 4868271 Ja.nua.ry
February 62| 401331 762, 197| 299 ' 398 | 2058523 737476 3991840 2 655837 | February |
{ March : 62] 427187 |1 957| 225, 385| 364! 1116242 | 1091773| 4226417 2482270 | March .
ﬁrﬂ ‘75! 35| 34 i 881| 230 266| 313 || 1182381 35148644 2998643 | 2 772 569 fﬁm
y 70| 31|33 861 201 267, 370 987084| 1444857 4036483 | 3 611 6564 y
June - B3| 24| 28 807| 229| 279| 345 | 8034491 2571764 2220208 | 2753 271 || June
July P BL! 95 27 820 2727 239% 363 | 826565 21902921 2306286 | 2265867 | July
August 62| 13,17 799| 209| 222! 299 | 1009717 | 105623884 43872719 1648083 | August
September 62| 221 26% 838| 197 | 290| 318 | 1046329 | 1337312( 4348018} 3661 774 | September
October .' 66| 26| 23% 888 195, 379 334 830339 | 2586333| 4434386 | 2310614 || October
November 69| 46| 31*! 762| 236 487 339 627718 | 1824859| 7675952 | 2946 482 | November
December || 63| 24| 942| 897! 468| b541% 1035126| 3883112| 5244829 4817717 December
Total || 762 | 369 1110276 2 852 | 3973 | 4 406%| 14 300 045 | 55.760 993 | 49 112 188 |36 794 409%| Total !

o Number of bankruptcy petibions filed during the corresponding month which will lead in due course to actual bankruptcey. The
reports for 1913 and 1921 are given according to the notices in the Official Gazette, those for 1922 according to the reports sent i to
the Central Statistical Office by the various Courts.

Protested bills acco;
* Prelimina;

ry figures su

to figures published in the »Report of Bills Protested in Finlands.
ject to minor alterations.



12. — TURNOVER OF HELSINGFORS STOCK EXCHANGE.

Total Details for 1922 Mill. Fmk
Month Mill, Fmk. Shares Month
N Miscel- Bonds
1920 1921 1922 Bank Industrial Ianeous
January 1312 33.5 12.1 8.6 2.1 0.6 0.8 January
February 774 | 26.7 131 88 2.4 0.6 1.3 | February
106.8 26.2 10.5 6.3 3.0 0.7 0.5 March

Mﬂ 4.7 16.2 10.8 5.0 2.4 0.7 2.7 April

y 217 13.6 17.3 8.3 3.0 10 5.0 ay
June 3Lt 9.8 6.5 3.7 1.6 0.4 0.8 June i
July 45,5 7.6 3.9 2.1 0.9 0.4 0.5 July X
August b6.6 11.8 6.9 4,1 1.7 0.5 0.6 Augus |
September 64.1 18.4 ! 118 bs T 2.9 0.5 2.6 September |
October 39.4 298 | 170 10.1 4.8 12 0.9 | October |
November 32.2 15.6 12.2 .5 31 0.6 | 1.0 November
December 31.9 9.3 13.8 9.7 2.7 0.6 | 0.8 December !

Total 686.2 217.9 | 1359 80.0 30.6 78 115 Total !
According to figures supplied by the Stock Exchange Committee.
13. — STOCK EXCHANGE INDEX.

Year | Jan. | Febr. | March | Aprl | May | June | Juy | Aug. | Sept. | Oct. | Nov. | Dec. || Year |
1919 || 300 296 289 267 267 274 276 ‘ 286 288 290 | 286 300 | 1919
1920 || 322 327 331 305 284 288 308 315 296 248 213 196 | 1920 |
1921 || 214 192 175 167 165 175 169 | 169 167 160 154 | 147 | 1921 |
1922 || 152 160 160 150 143 141 | 144 147 154 167 157. | 154 || 1922 '

According to figures published in the sMercator».
In calculating the above index-figures 16, since Jan. 1922 15, investments guoted on the Helsingfors Stock Exeh&nge have been,
taken into account. of which 5 bank shares, 8 industrial and 2 others.- Nominal value = 100.

14. — PUBLIC DEBT OF FINLAND.

Forelgn Infernal Total
End of Mill. Fmk. Mill, Fmk, Mill, Fmk, End of
Month = Month
™ || Funded | Floating| Total | Funded | Fioating | Total || Funded | Floating | Total | Monthly
. 1920 1920
December | 304.1 | 136.5 | 440.6 | 906.5 | 589.0 | 1495.5 | 1210.6 | 725.5 | 1936.1 | + 5.1 | December !
1921 ' 1921
December | 535.5 | 156.1 | 691.6 | 956.9 | 286.3 | 1242.2 | 1491.4 | 442.4 | 1933.8 | — 2.2 || December
1922 . ' ' _ 1922
January 585.5 | 166.1 | 691.6 || 9559 | 267.8 | 1223.7 | 1491.4 | 4239 | 19153 | —18.5 | January !
Febrlmry 535.56 | 156.1 | 691.6 || 9559 | 249.3 | 1205.2 | 1491.4 | 405.4 | 1896.8 | —18.5 || February |
535.3 | 166.1 | 691.4 | 9566.4 | 248.6 | 12056.0 | 1491.7 | 404y | 1896.4 | ~— 0.4 | March |
Mg 535.3 | 156.1 | 691.4 | 956.5 | 243.3 | 11998 || 1491.8 | 399.4 [ 18912 || — bH.2 fﬁ .
y 535.8 | 156.1 | 691.4 | 956.6 | 219.2 | 11708 | 14919 | 375.3 | 1867.2 | —24.0 iy
June 534.8 | 166.1 690.9 { 956.6 1949 | 1151.5 | 1491.4 | 351.0 | 1842.4 | —24.8 | June )
July b34.5 | 156.1 | 690.6 | 955.5 | 190.0 | 1145.5 | 1490.0 | 346.1 | 1836.1 | — 6.8 | July
August || 534.5 | 156.1 | 690.6 j| 9548 | 181.3 | 1136.1 | 1489.3 | 337.4 | 1826.7 | — 9.4 || August
September | 534.3 | 156.1 | 690.4 i 954.9 | 172.1 | 1127.0 (| 1489.2 | 328.2 | 1817.4 | — 9.3 | September
October 562.5 | 1561 | 718.6 || 953.8 | 172.1 | 1125.9 | 1516.3 | 328.2. | 1844.5 | -+ 27.1 || October
November | 622.0 | 156.1 | 778.1 | 9566.2 | -103.0 | 1059.2.| 1578.2 | 259.1 | 18373 | — 7.2 || November
December | 659.8 1671 | 826.9 | 956.0 95.0 | 10610 || 1615.8 | 262.1 | 18779 || -+ 40.6 || December
Mill, Dollars - Mill. Dollars Mill. Dollars
December?)| 46.9 | 5.7 | 526 239 | 24 ] 263 708 81| 789 |l . December |

The above table I8 based on the monthly report on the Public Debt published by the Treasury in the Official Gazette. Internal

Joans are given-at their nominal value, Foreign loans are given in Finnish

i
raising of the.loan. As a result of this, loans of an earller date than 1914 are set down at par.

1, Calculated as follows: The

pro} n of currencies, showed by the coupons paid, and reduced to dollars at the rate of exchange just mentioned.

cunencyaceordmgtotherateprevmhngonthedateotthe

raised in the country, have been calculnted in dollars, accordmg to the average rate of

of each month. The loans, negociated abroad, which are all issued in different currencies, are grouped according to the



. 15. — MISCELLANEQUS STATE RECEIPTS COLLECTED BY CUSTOMS.
(000’s omitted.)

[ Import Customs | Export Export | Clearing Light Exclse on || Exelse on
Month “ghgﬁ_ogl:,asge Customs .| Charges Charges Dues Tobaeeo Matches ) Month
1923 : 1922
. January i 29 360 756 - 471 47 288 6269 381 January
February 25 895 569 | 277 22 138 8911 2490 February
L 41 806 1140 584 49 305 8893 1453
Mgnl i 67 434 1556 831 65 | 43 10485 1166 | Mx:tnl
: 78198 2385 1680 234 2231 10 801 966
78902 3935 3633 ! 392 3026 11 063 928
Ju]y ! 55738 . 4145 3986 38 ; 278 11 249 1281 July
Angust 73 597 i 4454 4246 420 2644 9959 1300 August -
September | 73144 | 4004 3811 885 2408 13450 1331 September
October ' 68663 - 3492 3380 342 2036 13 824 1436 October
November 79488 i 2714 2169 260 1479 | 13145 1290 November
December 96 2569 1788 933 132 679 || 13406 1 342 December
Jan.—Dec. 1922 768 483 30938 26 001 2733 18 462 131 455 15864 || Jan.—Dec. 1922
» 1921 515 945 35938 92116 2061 10102 130817 — » 1921
. 1920 293 656 39897 88 415 2219 6917 151 394 — 8 1920
-~ » 1919 219 428 23 141 — 776 2 360 — — » 1919
1922 Budget ' : 1922 Budget B
Estimate - [ 581000 20000 ! 10000 2000 7 500 120 000 16 000 Estima
Tables 16—24 wwrdm to Finnish Official Statistics I. A., Foreign Trade of Finland; Monthly Reports.
16. — VALUE OF FINLAND’S lMPO_RTS AND EXPORTS.
| ) Imports ’ ’ . © Exports _ Surplus of Imports -
: ! (C. L F. Value) (F. 0. B. Value) or Exports (+)
Month | Mill, Fmk . ) - Mill. Pmk _ i Mill. Fmk " | 'Mouth
1913 1921 .| 1922 1913 | 1921 l 1922 1913 1921 1922
January 29.9 1947 |  146a* 13.0 95.4 | 146.5% | —16.9 | — 99.3 [ 4 0.4* || January
-February 266 |~ 27L1°]  116.6* 142 | 642 | 116.3% | —12.4 | —206.9 [— 0.83*[ February
March . 30.0 170.3 | 225.r* || 13.6 58.4 | 200.0* j —16.4 | —111.9 | — 2b.7* | March
April ” 32.3 297.0°| 322.5* 17.3 | 1il.e2| 266.0% || —1b.0 | —185.8 | — 66.3* Mgnl
May . X 340.3 456.4* 36.6 138.9 333.3* | —16.0 { —201.4 ; —123.1*
June 43.0 332.4 | 425.9* 49.1 247.5 532.8% | 4- 6.1 | — 84.9 |4 106 4* June
July 43.5 "293.3 | 319.9* 56.6 338.3 622.0% | 4 131 | 4+ 45.0-| + 303.0* | July
August 40.3 -349.7 | 399.8* 52.1 393.7 | 600.0% | +11.8 | 4+ 44.0 | + 200.2%! Angust’ |
Septembery 518 | 377.5 360.7% 50.3 546.1 511.6* | — 1.5 | + 168.6 | 4 150.9* | September
-October 61.4 366.9 365.0* 42.9 562.8 479.3% | —18.5 | - 195.4 | 4+ 114.3* | October
November| 48.4 " 285.3 392.5* '82.3 | 515.4 890.5* | —16.1 | +280.1 | — 2.0* |November
December|| 35.6 307.2 422.9% 26.8 318.0 272.4% | — 8.8 | + 10.8 | — 149.8* | December
Total| 4954 | 35857 | 3953.1* | 4048 | 3389.4 | 44611* || —90.6 | —196.3 | + 508.0% | Total

The term import covers all imported goods which have been let out into the market either immediately after importation or
after storage.
* Eaxport covers all goods exported from the open market, including re-exports.
Goods are notifled to the Customs by their owner, who must at the same time state the value of the goods as calculated at
the frontiers of the country. Consequently, imports are given according to their C. I ¥. value and uports F. 0. B.
* Preliminaty figures subject to minor alterations,
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17. — VALUE' OF FINLAND’S IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.

lmpoll-t's

*) Preliminary figures subject to minor alterations.

| Exports
g (C. L ¥. Value) - : (F. 0. B. Value)
. Mill. Fmk Mill. Fmk
1w - Groups of Goods ) . I
,g- Dee, | Nov. | Dee. Jan.—Dee. Dec. | Nov. | Dec. Jan.—Dec.
1921 | 1922% 1922*| 1920 | 1921 |1922* 1921 ;1922#% ) 1922#%)| 1920 | 1921 |1922% |
. | .
1| Live animals ............ 0.0/ 0. 0.3 1.0 0.3 16| 0.4 0.1 0.0, 16 304 9.0{
9| Food obtained from animals 8.0 174 9.4| 42.1| 119.1| 106.8]| 3b6.4| 24.9| 27.3} 70.4| 489.0 453.7]
3{ Cereals and their products|| 48.9) 641 106.1| 534.2| 716.4] 703.4 . 0.1 33 21 0.0 2.2 13.0
4| Fodder and seed ........ 46| 49 6.5 340 b0.3 607 O.7 18 13| 384 46 116
b Frmt,vegelnbles live plants, )
.................. 10.6| 86| 1174 59.4( 652 76,7 01 0.1 0.1 3.2 190 3.l
6 Goloma.l produce and spices|| 69.1| 48.2| 86.9] 522.4| 683.5| 561.5| 08 211 02 0.9/ 87 9.2
7| Preserves, in hermetically i ! . i
sealed pa.ckages ........ 0.4 01 0.2 18 21| L3| 0.0 0.2 02 — 01 28
8! Beverages .............. 03 02 03 2% 21 59 — 0.0 0.0 — 0.0f 0.0
9 %pmmng materials ...... 82.00 39.6| 3b.7| 314.4| 249.4 3311 0.1 00 0.0 00 02 0.4
10| Yarns and ropes ........ 54/ 10.9 6.4 996 7Ly 10784 0.1 - 0.0f O.0f 0.1 1.2 0.7
11 Cloth .................. 9.3] 24.0f 18.7] 1910 204.3| 289.1 1.4 0.4 0.2 0.4 94 130
19| Diverse textile produets . 7.3 11.8] 9.0 6438 1206  134.7| 0.5 0.2] 0.4 03 2.4 31
13| Timber and wooden articles 1.5 1.4 1.6| 16.0 15.5 13.6| 98.7| 218.1 101.51688.3[1529.0|2 292.1
14| Bark, cane, branches or
. twigs; and articles made Co
from same ............ 2.3 29 48 123 77 239 02 01 0.0 2.0 11| 19
15| Board, cardboard and .pap- . ' .
er and articles made from }
BAINE .. oevvevevnnraenns 0.6 1.2 1.0 6.3 6.3 8.8 149.0| 117.4| 119:4(1080.7[1 127.6/1 430.3
16{ Halr, bristles, feathers toge- ; .
| ther with bones, horn and
other carvable goods not
specifically mentioned,and '
articles made from same 1.1 0.8 1.2 400 1.7 109 0.2 0.2 0.1 11 2.4 2.2
17| Hides and skins, leather-
goods, fars, ete.. 94 179 13.6| 1219 100.2] 153.5| 15.3 8.0 12.4| 38.2| 06.6] 76.9
18| Metals and metal goods 22.2| 46.7| 36.6| 520.8; 310.1 403.6 0.8 1.5) 0.5 4.8 177 10.9]
19| Machinery and appa.ra,tus 16.3] 181 16.6} 287.6| 276.7) 203.9] 0.3 0.4 0.5 3.6 103 85
20| Means of transport ...... 3.8 238 311 659 568 49.3 3.8 0.0 — 12.4(. 10.2| 10.5
21} Musical instruments, instru- ) ’ -
1 - ments, elocks and ‘Watches 2.3 3.0 4.0/ 14.8) 22.4] 237 0.0f — 0. 0.0] 0.0 0.0
22 Stones and earths, and ar- :
ticles made from same. 9.4 19 12.8] 156.5| 8b6.2] 139.6] 2.4 1.4 1. 5.1 16.5] 137
23 halt, tar, resins, rub-
" ber and produots made
from same ............ 56 7.9 by 818 b4r| T 0.5 07 0.3 6.5/ 10.9 11.2
24| Oils, fats and waxes, and : .
products of same ......| 188 17.1 13.6! 1970 160.5) 177.5( 0.1 0.0f 0.0 les 2 0.6
25| Ethers, alcohols not speci- : ; f
fically described, ethereal ]
. oils, cosmetics,” ete. ... 08 0. 05| 53 47 5.:' 04| 0.5 0.4 26 43 4.7
26| Colours and dyes ........ 2.8 8.2 2.7 43.9) 384 50, 0o 0.0 0.0f 038 0.2 0.4
27| Explosives, fire-arms and : T
materials, fuses and fire- i
WOTKS .. ..c.vvnvnrnnns 0.8 0.4 0.7 9.3 7.0 48| 31 2.4 2.4 19.4| 215 29.3
28! Chemical elements and - . It
combinations thereof and : . : .
drugs ... 9.3 10.4 7.al 169.5] 72.3) 12128 0.1 28| 0.2 19 697 8.4
29| Fertilizers .............. 1.8 3.5 1.3 214 321 728 — — — — — — |
30| Literature and works of art, -
educational materials, of- L ' .
fice fittings, etc. ...... 1 1o 34 26 17 17.1] 229] 0.3 0.8 03] 22 37 59
31 Articles not specified else- ' ) ) ' l _
where ................ 19 2.0 1.4 8.0/ 22.4[ 205 0.2 0.2 0.2 068 34 1.9
Total | 307.2 392;5| 422, Z}B 626.5'8 58b.7|3 953.1] 315.5 387.8] 270.7|2 896.1|3 341.9]4 430.3
Re-export .............. — | — | — | =] ‘2.8 28 11 30.3. 47.5] 308
Total|| 307.2| 392.5] 422.2/3 626.53.585.7]3 953.1 318.0' 390.5] 272.42 926.4|3 389.414 461L.1




* Preliminary- tigures subject to minor altefations.

11
18, — IMPORTS OF THE MOST IMPORTANT ARTICLES.
{ Rye ' ] Rye Flour ! Wheat '
Month | Tons Tons o . Tons | Montil i
| 1013 | 1921 1922 1913 | 1921 | 1922 | 1913 | 1921 | 1922 |
! T |
January 903.3 | 0.3 1278.7% 78443 — ; 10L.8*%| 69.7 — — i January ‘
February 9745 | 2279.6 | 2402.7%| 8619.6| 4736, 195.4* 124 — 19.8* ! Febroaty
March 13915 | 1767.8 | 7669.3%| 95245| 28105 | 1299.2%| 105 | — 19.8* 'March = |
i lA[gril | 9066 | 5346.4 | 5100.0*| 52186 2887.4 | 1576.0%| 23.0 | 10.6 | 2.2* i April ,
y © 6902.8 | 5108.2°| 114947*| 22320.0| 3008.3 | 1826.8*| 515 ' 483 | 14.5% |May |
June © 3696.8 | 76321, 7519.3%| 16083.5| 1279.5 | 2156.6%| 222 ; 48.6 2.4% | June i
Tuly . 59815 499 | 3620.8%) 14597.3| 7147 | 7862% 03 | 69 | 3% |Juy :
August | 4769.6 | 1170.6 | 12460.6* 121493 4563 | 969.5%| 243 : 10.6 | 104.3* | August
September | | 13264.0 | 76823 | 7175.5%; 288546 | 3088 | 1797.2*| 802 | L1 | 110.0* || September |
October || 16126.1 | 67956 | 8172.6*| 37290.8| 8919 | 569.9%| 66.4 : 140 | 183* | QOctober !
November | 9643.9 | 8697.4 | 14920.8%| 24991.0| 1073.4 | 16148*! 980 ; 72.9 | 113.6* | November |
December | 10489 | 49058 | 18827.6%| 8536:8| 23086 | 4991.1%; 29:8 | 57.6 | 254.0% | December |
Total " 65 610.4 | 51376.0 | 100 660.6%1[196 030.3 | 15713.3 | 17852.5*! 368.3 | 270.6 | 662.1* || Total |
Wheaten o?‘;;‘;e::d Grain Rice and Gralnm of Riee ll Oats i
Month . Tons Tons ! _ Tons i| Month
1913 1921 1922 1913 1921 1922 | 1913 | 1921 | 1922
January 8 858.2 24.3 | 2582.4% 16.7 0.2| 119.2*| 5792 385 | 30.6%| January
Februa.ry 59049 | 26048 | 2990.0* | 53.7 247.1°1  299.0% 423.3 40.6 | 10.0* || February -
March = | 5799.8 | 29212 | 4508.0% . 209 421 | 7147*| 6583 87.7 | 70.5% | March .
April | 5950.5 | 5952.1 | 6020.2* @  77.5 | 31686 | 810.3*/ 562.8 | 8426 | 48.7* | April
y 14905.8 | 61880 ! 9046.7* . 28565 | 3783.6 | 1188.5%) 7965\ 8007 | 116.1%| May
June 10647.2 | 7056.2 | 9869.8* || 16364 | 20845 | 2369.4*) 1053.3 | 476.0 | 165.6%|/June
July 10108.0 | 61443 | 4893.8* | 28952 | 1039.4 | 1548.5%| 589.3 | 622.1 | 159.5% | July
August 6870.2 | 54356 | 6292.4* | 11612 | 27867 | 1751.1%| 8708 | 338.4 | 353.2* | Avgust
September| 8862.9 | 5402.6 | 5587.6* | 138155 | 1206.0 | 835.1*| 428.5 | 3919 | 268.1* | September
October | 160153 | 60267 | 5979.4* | 20606 | 12316 | 844.5%| 799.4 | 429.0 | 605.7* || October
November | 154447 | 3537.6 | 7443.3% 185.9 | 247.5 | 976.6%| 7548 | 540.4 | 386.6* [ November
December | 9034.8 | 4087.4 | 14376.4* 136.4 612.0 | 1381.5*| 386.9 | 300.2 | 433.8*| December
Total [118401.8 | 56879.7 | 79590.0* " 124165 | 16448.3 | 12898.5*|| 7 403.0 | 4408.1 | 2 642.4* | Total
Coftee (Refined g:g.'a’nreﬂned) Raw Tobaeco ‘
Month Tons Tons Tons Month
1918 1921 1922 1913 1921 1922 1918 | 1921 | 1923
January 623.9 | - 6bl.4 849.9* | 3659.9 | 26410 214.6*| 326.¢ 18.0 | 124.8*| Jannary
.| February 745.4 | 13321 739.3* | 3702.2 | 7298.4 118.3*%| 324.3 89.9 | 137.0* || February
March 510.7 | 1398.6 915.6* | 3250.1 0.9 | 1080.6%| 2847 75.7 | 136.0% || March ~ |
_ﬁgril 719.4 848.2 | 1977.7% | 3777.2 | 2697.6 | 2531.5%| 353.7 90.0 | 131.6*| April
y 1812.4 | 15611 | 1534.2* | 3835.0 | 3086.4 | 4355.4*; 297.2 | 100.1 | 167.2* Ml;
June i 1.300.0 983.6 | 1407.8* | 3502.3 | 5993.9.| 655L5% 260.t | 124.8 | 154.6% June
July | 808.8 | 11955 941.9* | 8081.3 | 55046 | 5046.1*! 3157 | 120.6 | 135.6*|July
Augnst ; 946.5 | 10492 | 1198.0% | 37407 | 44186 | 58255%; 3207 | 182.3 | 9226.5%| Avgust |
September;| 14944 | 10257 | 1141.9% | 59453 | 3025.3 | 6434.4%| 2954 | 171.8 | 211.6*| September:
Qctober 1899.8 | 1139.3 | 1285.2* | 5916.5 | 445651 | 378Ls*| 462.3 ; 144.8 | 203.7*| October
November | 1286.6 790.5 | 1297.3* | 4397.4 | 4898.4| 5908.0%| 327.3, 1348 A .160.4* | November
December 719.0 684.8 | . 586.6* | 2907.5 | 10243.6 |18095.1*| 1927 | 10L.8 | 151.0*% | December
Total 1| 12866.9 | 12660.0 | 13845.4* | 47665.¢ | 54268.8 | 59 942.5%| 8760.5 | 13046 | 1948.9%  Total
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18. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Ba¥ Cotton Wool _Olleakes
Month Tons Tons " Tons Month
1913 1921 1922 1913 1921 | 1922 1913 1921 1922
Jan 11531 456.1 188.2% | - 66.3 84 80.6% b36.6| 293.0 — Ja.nua.rv
February 659.9 481.2 192,5* 80.9 30.4 171.1* 508.5| 761.2 | 302.1% Febma.ry
March 668.4 248.3 | 104b.6* 79.1 26.7 79.8% 707.2(2196.9 | -9.8*|March .
lAag.ﬁl 561.6 699.0 | 494.3% 86.6' 61.9° 277.2% 423.81 706.2 | 151.9%| April
y 998.1 950.8 7178.1* 39.5 7.3 236.3% 317.0| 2113 [2171a%* y .
June b41.5 3778 . 631.7% 371 93.5 190.8% 284.6| 974.5 | 2b0.5%| June
July 709.4 448.5 506.6* 57.8 98.6 184 2* 4211 7191 9.7*| July
August 700.2 837.9 B50.1* 6l.8 99.4 108.4* || 127411 1278.0 28.1%| August -
September 214.2 839.0 422.3% || 1184 55.1 96.9* | 1940.0 96.2 | 913.4*| September
October 557.0 908.6 681.8* 8l.8 118.3 137.8*% | 2024.1 1.0 | 1531.1*| October
November 842.9- 782.8 |- 1145.1* | 103.3 118.8 177.4* | 1698.2 — '295.3* || November,
December 847.9 824.9 880.7* 53.8 bb.4 107.0* | 1447.0] 984.2 |1461.5*| December"
Total | 8454.1 | 73049 7617.0% | 866.4 870.1 | 1835.6% 115817 | 8216.6 | 7124.5% | Total
Baw Hides Coal Petroloum )
Month Tons _ Tons ° Tons Month
’ 1913 1921 | 1922 1913 1921 4. 1922 | 1913 | 1921 | 1922
| ' .
January  Bb8.T -50.3 285.4% 84116| 3469.2 | 3282.3% 616.8 — " 4.0% Januaty
February - 3713 | 16.9 191.1* 2016.6| 5696.0 | 2794.9% 610.7 — - 0i0% Febru_a.ry_.-_;-
March 336.4 | 156.1 854.8% 1 255.0 4.6 |- 2448.5% 188.0 10.2| - 1077% March -
‘April - 539.5 165.8 479.2*% | 15108.4| I350.4 | 1350.2% 26.8 19.7| - 62.8% Apri - -
May - 153.1 601.4 683.6% | 813957 | 28209 | 28 734.3% 61.6 94.3 | . 267.3% | May -
June 586.6 62.9 621.1* || 76753.21 600.0 { 21.359.0% 1764.6 50.2| 175.1% June ‘
July 420.0 . 196.3 293.1* || 78673.8| 2150.6 | 21 745.9% 7914.6 29.2 [ 7 908.2* July -
August T 694.2 146.4 47.7% || 738484 91243 | 37790.4% 9699.6 | 5699.6 | 5 760.4% Augiist -
September|| 416.6 259.9 844.3* || 99646.1) 11673.0 | 18.619.0% 73344 | 4807.9 2.9% Septembet
QOctober 440.2 516.5 |- H64.7* | 67200.5| 8380.0 | 28 915.9% 4 020.4 114.2 | 1 522.8% October
November || - 390.8 430.6 | ~ 728.1* || 43533.0| 27270.4 | 48651.8% 3373.8| 3649.0| -896.6% November-
Decertber ||~ 336.2 | - 285.0 B42.7* || 87771.4| 14888.5 | 27403.8% 460.0 1 2420.1| 3912.2%| December
Total 5 8436 | 28871 | 5505.8* [585618.7 ) 87.007.9 |243 096.8*, 36 071.3 | 16 §91.1 |20 620.0%] Total
B 19. — EXPORTS OF THE M(')S'l_‘ IMPORTANT ARTICLES.
! Fresh Meat 1) Buiter -Cheese
I Month - Tons_ ) o Tons Tons - Month
1913 1921 . 1922 1913 1921 | 1922 1913 | 1921 1922
January 2446 | . 195.8 b17.2* 864.3 115.0 38b.4* 34.7 79.0 | 190.4*| January
February 203.6 183.9 491.1* 891.9 15.2 497.4% 115.2 1171 220.5% Febma.ry
March 116.0 221.5 329.3% | 102560 | 137 651.5% 57.3 |. 1943 | 828.7*|March
April 73.8 289.8 337.8* | 1776.8 589.4 | 1056.7* 95.1 179.3 |- 821.9*| A M;;nl
ay 80.8 316.2 191.6* | 1297.1 650.3 736.9* 67.9 163.3 | 252.2%
June 75.8 274.3 169.4% | 1396.8 687.7 786.9* 51.6 141.6 | 161.7%||J
July .1 281.5 58.7% 1 530.8 811.3 | 1091.1* 29.1 199.2 199.2% July .
August 113.0 208.1 | . 184.5*% | 7978 806.7 972.1* || 1170 284.1 | 193.3* | Angust
September 169.7 412.4 263.7* 706.9 785.8 678.9% 173.3 301.6 229.2* | Septembet ;]
October 299.7 563.4 247.4% 813.8 838.2 666.6% | 173.0 155.0 | 194.6*| October
Nuvember 276.7 484.9 185.9% l.2 606.4 894.2* | 1424 121.2 | 240.3* || November
December 240.7 367.4 214.0% 828.1 546.5 485.9* || 167.8 189.8 | 184.5* | December
Total|| 19649 | 3798.3 | 3180.6* || 12640.3 | 6465.2 | 8334.2*% || 12241 | 2125.5 | 2 716.5* || Total

1) Fresh meat, excluding pork.
*) Preliminary figures subjeet to minor alferations.
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19. — EXPORTS QF THE MOST IMPORTANT ARTICLES. — Continued.
[ * Raw Hides ’ Unsawn Timber F w el (wood) II
! [ All Kind X i
Month Tons ; 1 o:)ée:f.l foel) 1000 m* Month
1913 1921 1922 1918 | 1921 1922 1913 1921 1922
Jammary | 317.0 0.5 861*| 30 00| 7s*| 7 0.6 | 144* | January ‘
Febrnary 393.4 0.0 71.5% 5.1 0.0 0.8% 3.7 0.0 9.7* || February |
Ma.rch -.303.1 30.8 | - 109.0* 4.2 0.0 b.r* 57.3 | 0.1 | -.27.8* ;| March I
Mg, i 4416 36.3 | T7l.0* 24.0 7.2 7.1* 74.6 3.0. 1 575% || April
y ; -298.7 143.3 9.5%( 3077 23.0 | - 6l.9* 80.1 18.2 47.3* || May |
June | 185.4 169.4 1.1*|| 4876 437 | 2871* 1118 | . 35.6 47.4*% | June
July 1 230.3 9.2 40.4* 610.0 100.4 | 397.4* 123.3 40.9 - 59.0* fi July
August - 185.7 12.2 | 199.1%| 7218 226.2 | 475.0* 128.5 51.0 | 115.1* | August .
September || -343.5 | = 131.0 | .212.8%) 604.5 182.0 | 444.4* 102.2 67.4 72.4* || September
October .||° 297.4 240.5 : 257.4* 295.4 150.4 | 343.2% 118.1 43.8 82.0* | October |
Nouvember | .336.6 216.8 221.8* 81.0 4.1 | 121.9% 60.1 8.6 84.4* | November |
December 352.7 147.9 | 258.5% 18.6 25.9 87.5% 58.9 1.2 .15,1* | December
© Total)! 3685.4 | 12069 | 1 544 2*|| 3162.9 833.8 | 2139.8% | 1066.4 | 270.8 | 582.1* || Total l
[
Sawn Timber I -Plywood Matehes
All Kinds [
Month 1000 standards | Tons Tons Month
1913 1921 1922 1920%) 1921 1922 1913 1921 1922
January 2.8 1.6 6.4* 832.9 358.7 | 10170.7*)  30.5 29.5 | 166.8* | January
February 0.0 0.7 0.2* 662.0 461.6| 537.3* — 2.0 60.3* | February
0.2 0.1 0.6* 282.1 126.6| 1109.6* — 169.8 47.3% || March
Mpnl 3.0 3.5 0.3% 934.6 | 1342.7| 2452.8* — 261.3 | 316.3* | April
73.8 17.0 41.8% 4 1704.2 2b5.2 | 1685.7* — 166.3 | 324.7* y
- 137.0 45.1 140.0* 836.9 | 1169.7| 1381.1* 1.0 © 112.6 | 293.4* || June
Ju]y 161.8 67.3 182.9*% | 1588.4 844.0 | 1 384.2* — 327.8 94.0% || July
August 1447 76.2 142.8% | 1009.4 229.0 | 1701.8* — 225.8 | 110.0* || August
September || 139.7 118.9 105.6* 584.5 | 1648.0| 2163.6* 4.5 124.3 92.4* || September
October 121.6 154.3 110.0% | 2326.7 | 1204.2] 2 346.5* — 152.56 | 206.8* || October
November 79.7 121.2 85.4* 806.3 995.4| 2 055.4* 2.8 157.6 | 195.0% || November
De_cel_l_lber 38.7 37.1 St.* || 13221 | 157.7 2223.6* 0.0 197.2 | 220.2* _December
. Total]| 903.0 643.0 | 847.7* || 12890.1 | 10210.8 |20 059.3* 38.6- | 1926.5 | 2127.2% || Total
1 standard sawn timber = 4.672 m'.' .
. 1) Figures for 1918 not available. Exports were negligible.
. Bobbins i Mechanical Pnlpl) Chemieal PulpI)
Month Tons : Tons Tons Month
1913 1921 1922 1913 1921 1922 1913 1921 1922
January 847.8 | 335.6 | 449.6% | 1997.4| 1392.1| 2880.8*| 2867.5| 5598.5| 5071.1% January
February 989.2 476.9 | 160.a* | 12627 | 1185.5| 2203.6%|| 45341 8666.4( 6266.9% February
March 1030.4 384.7 | 682.0% | 19873 380.8| 1413 5*%|| 2071.5! 2170.9-| 12 590.7% March
Mgnl 886.2 | 49L2; 693.5% | 18884 711.1| 2361.6*| 4250.1| 334.1| 18689.7% April
y 1130.2 228.9 i 388.9% | 10418.4 | 1059.0| 5801.2%) 11017.5| 2766.9| 25205.9% May
June 916.0 104.3 | 450.4* || 3555.8 | 1136.3| 5246.9%|| 4276.5| 7883.3| 15633.1% June .
July 944:8 . 2387 | 463.a* | 6485.6 | 1501.9] 8732.1%|| 4694.7| 10108.9 | 11.758.0% July !
Aungust 796.7 | 315.0 | b5lb4* | 2868.9 | 6527.6| 6380.3%| 7695.0| 8166.0| 18126.2%| August
September 979.8 ! 86.4 | 486.6% || 3965.4 | 8067.5| 4588.3% | 7594.4| 21307.6| 21 352.56% September
October 728.1 . 408.1 | 452.2% | 2872.8 | 6970.2( 5024.7%| 4890.8| 16 373.5| 11 535.8%| October
November | 1143.1 ! 432.6.| 324.8*% | 2725.6 | 13981.2 | 4839.6*|| 8126.1} 27237.2 | 18856.9%| November
December 935.7 | 467.8 1 602.4% | 56571 | 7446.9] 2044.1*| 13460.8 | 17188.8 | 18 858.8*' December
Total | 11-322.0 | 3969.1_ | 5669.0% || 44915.4 | 50 360.1 |51 516.7* 1 75 479.0 1122 802.1 |183 945.6%| Total

" & Preliminary figures subject to minor alterations, — ) Dry weight.
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19. — EXPORT S OF THE MOST IMPORTANT ARTICLES. — Continued.
Cardboard Paper ‘ Printing-paper
Month . Tons Aanmm Tons Month

1913 | 1991 | 1922 | 1913 | 1921 | 1992 || 1913 | 1921 | 1922

‘Jamuary | 24807 | 3109 | 1724.0*) 10798.7| 8153.6 11609.3% 530L7| 6856.6| 8144.3% January
Februsry | 41288 |  987.0| d62.6*| 108781| 5385y 97043% 51434| 438Ls| 6316.7% February
March . 43718 | ©B0B.y| 1464.5*| 109069 6847.4| 19373.8% 5159.1| 5507.6| 13375.6% March

April- 38321 208.2| 2324.5% 11408.4| 9323.6 22198.1% b5520.8| 77377 | 13979.8%| April

y 55721 572.9 | 2493.9*%| 11998.3! 6188.7) 17433.0% 5773.4| 4863.6| 11915.2% May
June 4 640.3 402.8| 2015.3*|| 12196.6| 7524.5) 14010.7%| 5805.3| 5956.8| 9 335.3% June
July 4812.5 869.4 [ 1777.9%( 13094.0| 132569.3| 13969.4% 5736.8; 10594.5| 9127.6¥ --July

August 48248 608.6| 2655.9%|| 125519 | 10215.7] 17 451.8% 5399.0| 7252.2| 11963.9% August
September|| 5206.0 | 1077.5| 1825.3%|| 12676.5| 151710 18 044.4% 6155.0, 9937.3| 12836.1% September
October 4718.1 | 1746.1| 2153.8% 12719.9 | 13048.0| 17097.6% 6585.0| 9047.1| 11176.04 October
November | 4809.7 | 1768.3( 3256.9* 13515.0| 16 571.1] 14764.9% 6 977.7| 10291.5| 10183.5% November
December || 44543 | 3389.6| 2534.2* 12895.8| 16 583.0| 16 484.6% 6 509.0 | 11 629.2 | 11 729.6%| December

T Total|] 637518 | 12 536.5 [24 689.6% || 145 634.6 | 128 2416|102 141.2¥ 70 066.1| 93 895.5 |130 082.6* Total

20. — FINLAND’S FOREIGN TRADE WITH VARIOUS COUNTRIES.

Tmports Exports
(C. 1. F. Value) (®. 0. B. Value)
Gountry . e N .
: 1929 1921 1920 1922 . 1921 1920
January-December v{’z‘;‘;‘:’ w:‘ January-Decembér "g'}‘;‘: V{l:‘orla
. Mill. Fmk o, o, o, Mill, Fmk LA LA o
Belginm ............... % | 2.4 0.8 1.2 313.0 7.0 5.5 48
Denmark .............. 175.9 - 4.4 6.8 5.0 216.2 48 4.9 b.4
Esthonia .......... eees 55.6 14 0.8 0.4 63.7 1.4 1.5 0.5
Frante .........co0nn.. 59,2 ! Ls - 12 | . 08 4568.3 10.3 6.4 7.9
Germany .............. 13153 : 333 33.7 16.9 385.4 8.7 10.9 | 4.6
Great Britain .......... 8621 | 216 198 | . 2%y 16511 37.0 33.8 43.0
Holland................ 202.1 5.1 5.3 15 370.2 8.3 8.0 8.5
Iatvia .......c00vnen 9.0 02 |. 01 03 [ 143 0.3 0.3 0.6
Lithuania .............. 5.0 0.1 0.1 0.2 0.5 0.0 0.1 0.0
Norway................ 374 0.9 0.7 0.9 142 0.3 ! 1.2 0.9
Poland ................. 180 | - 0.5 0.1 — . 2.4 01 ! 0.1 0.2
Russia .......cccv0vnnn ' 186 0.5 0.0 — 138.8 31 ! 1.6 0.3
Sweden ................ 2471 6.3 7.5 10.6 290.0 65 | 119 8.2
opam .................. 10.6 0.3 0.2 0.4 13.6 0.3 | 1.2 2.2
er European countries 92.6 23 | 11 2.0 18.3 0.4 0.4 0.5
Total Europe | 3195.2 80.8 78.8 67.9 3949.0 88.5 87.8 87.6
.Y 5.6 0.2 i1 4.9 " 842 0.8 1.0 0.9
Afried ...o.icviinrennns : 1.2 0.0 0.0 0.0 106.3 2.4 2.0 1.7
United States .......... 609.1 15.4 17.0 21.9 291.1 6.5 8.1 6.6
Other. States of North ) - )
Americs ......iienen . - 22.2 0. 6 0.8 0.5 3.8 0.1 0.0 0.0
South Ameriea .......... 119.6 3.0 2.8 _-b.o 731 18 Lo 39
Australia .............. 0.3 0.0 0.0 0.0 8.6 0.1 0.1 0.0
Grand Total | 3953.1 100.0 100.0 100.0 | 4 461 1 100.0 100.0 100.0

According to figures supplied by the Statisﬁcal])epnrtmento!theBoardo!Ouatoms
UptoDecSl 1917thelastportot£agxentandtheﬂrstport discharge were used in de

termining the respective
of import and In the case of n of goodsovarhndfrontiers theoounlzytromwh!ch uoodsarrlvedorthattowhjch
they were erred was used in & ar sense, with th exceptionots of the exchange of goods with Russia, which was not
down to that country but to the actual countries of lmport or January 1, 1918 the country of import ind!mtesthe

in which goods were purchased, and coun wgexportthehndtowmchgoodsweremld
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21. — IMPORT-PRICE INDEX.
] ! Dotails The Three Last Groups divided ac- I
Year Total . cording to thelr Degree of finish | Year
Month All Kinds Agricultur- ) Month
Foodstuffs | Clothing |al ﬁguér& Otha o B&tevr'ig;- Machinery I!}m |
!
1913 i 100 100 100 100 100 100 100 100 1913
1914 Y 106 111 99 | 101 101 100 99 100 1914
1915 : 162 177 130 136 179 147 153 134 1915
1916 5’ 227 236 186 149 311 219 263 207 1916
1917 " b19 647 405 870 526 451 360 465 1917
1918 N 741 881 600 420 661 647 459 642 1918
1919 55 896 608 600 6569 681 487 593 1919
1920 . 1387 1761 1108 934 1268 1364 931 827 1920
1921 | 1329 1556 1080 1087 1109 1129 1005 1048 1921
1922 i ) 1922
January 1083 1213 1062 927 922 1010 1084 916 January
Jan.-Febr. 1101 1227 1010 1083 960 1019 996 937 Jan.-Febr.
Jan.-March | 1121 1253 1051 968 937 1028 946 985 Jan. Ma.rch
Jan.-April i 1107 1211 1054 1072 925 1045 823 1020 Jan - M‘;
Jan.-May i 1132 1247 1065 1130 958 1069 816 1033 y
Jan.-June i 1180 1238 1078 1108 951 1070 802 1060 Ja.n ~June
Jan.-July 1124 1230 1087 1106 952 1067 865 1036 Jan.-July
Jan.-Aug. 1125 1230 1093 1099 959 1074 848 1047 Jan.-Aug.
Jan.-Sept. | 1116 1221 1092 1105 938 1063 839 1040 Jan.-Sept.
Jan.-Oct. ” 1102 1202 1087 1094 927 1052 830 1034 Jan.-Oc
Jan-Nov. | 1084 1174 107 1076 920 1042 825 1017 Jan.-Nov.
Jan.-Dec. 11072 1150 1067 1066 913 1041 820 987 Jan.-Dec.

The import- and export-indices have been calculated by the Statistical Dept. of the Board of Customs in the following manner:
the quantities of imports and, respectively, exports for the current year have been multiplied by the a.verage price for the class of goods
in qu:;talotl:) in 1918, at};er which the import (or export) value for the current year haa been caloulated in percentage of the sum thus
obtai r purposes of comparison,

The goods chosen for the settlng—up of a total-index have been divided, according to their use, into the groups: foodstuffs,
clotbing, agncultm'al Tequirements and other goods. The three Iast-named have been further divided, according to their degree of finish,
into raw-materials, machinery and industrial products,

22. — EXPORT-PRICE INDEX.

Year Total Detalls Year
Month || AL Kinds| P | Butter | Cheese | Timber | Bobbins | M iuin| “hme | Psper Month
1913 100 100 100 100 100 © 100 100 100 100 || 1913
1914 103 100 103 105 105 100 | © 100 102 102 | 1914
1915 134 130 146 140 128 105 111 147 141 | 19156
1916 254 238 186 290 186 146 278 290 352 ] 1916
1917 . 3% 560 849 600 817 . 218 389 342 452 | 1917
1918 415 276 620 501 222 705 508 | 399 483 | 1918
1919 441 790 726 1079 37 1258 5 500 611 1919
1920 1053 806 916 12560 886 1755 1710 1742 1186 ! 1920
1921 1213 1008 1636 1489 996 2186 2202 1502 1433 § 1921
1922 . . i 1922
January 1364 973 1187 1225 846 2239 2 253 157 1403 | January
Jan.-Febr. 1374 9 1169 1212 876 2194 2187 1581 139 \ Jan.-Febr.
Jan.-March 1359 987 1167 1179 954 1990 2228 1514 1318 ! Jan. Mamh
Jan.-April 1367 992 1234 1167 1073 2041 2212 1472 1297 ‘ Ja.n -
Jan.-May 1325 998 1239 1152 | . 1105 1986 2219 1433 1276 -
Jan.-June 1264 1002 1270 1131 1094 1946 2223 1440 1272 Ja.n -JIIDB”
Jan.-July 1215 1005 1304 | 1122 1068 1923 2113 1428 |. 1264 ! Jan.-July
Jan.-Aug. 1195 1015 1329 1118 1066 1922 2073 1408 1256 : Jan-Aug.
Jan.-Sept. 1190 1046 1347 1100 1074 1913 2019 1386 1244 | Jan.-Sept.
Jan.-Oct. 1183 1056 1352 1092 1078 1912 1966 1373 1231 ! Jan.-Oct.
Jan.-Nov. 1178 1065 1353 1075 1078 1900 1983 | 1364 1213 | Jan.-Nov.
Jan.-Dec. 1180 1075 1351 1066 1081 1911 2002 1357 1198 ! Jan.-Dec.

Besides the total index the table contains indices for only a few of the most important exports.
See in addition text under Table No. 21.
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23. — INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. )

Year || Jon. | Pebr. | March| Aprit | May | Jume -Tuly”‘ Aug. | sept. | Oct. | Nov. | Dec. H Whole ” Jan- | Year
Imports

1913 || 100.0| 100.0 | 100.0] 100.0| 100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 | 100.0| 100.0]} 100.0 1913

1920 | 66.1| 73.4f 686 72.8; 36.8| 56.7| 55.0| 47.9| 47.8| 342| 485 6l.9| 528 1920

1921 | 441 b56.2| 58.5! 79.3| 59.0! 53.2| 49.0! 62.7| 49.6{ 42.5| 468 T2.4| b4s| — | 1921

1922 | 45.3| 89.1| 65.7| 92.0| 78.8| 88.0| 67.2| 879 657| 59.3| 843 119.6| 744| — |l 1922 |-
Exports

1913 i 100.0| 100.0} 100.0| 100.0 | 100.0 | 100.0 | 100.0| 100.0| 100.0| 100.0] 100.0 | 100.0}; 100.0{ 100.0} 1913

1920 | 29.3| 67.9| 430! b57.5| 62.2| 67.2] 69.0; 85.0, 687 739| 787| Tl2| 686 1920

1921 || 450 28.7] 86.3| 47.2| 380.4! 39.6( 50.2| 60.7| 90.9( 119.6| 138.4( 88.8{ 69.0f — |[f 1921

1922 | 82.4{ 59.2{ 109.9| 106.7| 3.3} 93.0| 98.9| 102.3| 87.3| 98.5| 106.5| 83.5| 93.4| — | 1922

1) Value of imports and exports calculated on the basis of the prices for 1918 and expressed in percentage of imports and exports
for 1013 during the corresponding period.

24. — VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. ) |

Imports Exports -
Year and Goods for production || Goods for Consumption | Goods for production || Goods for Consnmption | Year and
Month Raw Tnduatrial Raw | Todustrial . Month
Magterial Machinery products Foodstuffs | Materla)] | Machinery products | Foodstuifs
. % % % % % % % %
1913 32.1 10.5 184 39.0 67.4 8.0 16.1 13.5 1913
1914 29.3 10.9 17.23 42.6 Hb.4 3.8 23.4 174 1914
1916 Us | b.4 114 48.7 27.3 6.5 41.8 24.4 1915
1916 38.9 | 7.6 14.6 38.9 26.5 6.8 53.7 13.0 1916
1917 33.r 8.3 28.2 29.8 26.1 4.9 58.2 10.8 1917 -
1918 191 | .s 20.3_ 523 55.9 2.8 34.0 7.3 1918 -
1919 2.7 ’ 18.7 442 76.8 1.3 19.3 2.6 1919
1920 3.4 15 e 17.8 32.2 73.9 0.7 22.8 2.6 1920
1921 28.2 13.8 19.0 440 61.9 1.7 22.4 14.0 1921
1922 : : 1922
Jan.-Nov. 32.9 1lg 20.9 35.0 67.8 0.8 207 i 107 | Jan-Nov.
Jan.-Dec. 321 10.9 20.3 36.7 67.6 0.7 21.0 10.7 Jan.-Dec.
Deo. 26.3 8.3 15.0 50.4 63.1 0.4 26.2 10.3 Dee.

1) The goods have been divided into four groups; 1) raw materials and semimnuhétured products, 2) machinery, tools, means
of transport and other similar means of production, 3) other manufactuared products and 4) foodstuffs (food and luxuries),

25. — FOREIGN SHIPPING.

1 Ot which 8134 Finnish veasels and 4 449 foreign vessels.

!) »

»

3044 »

» » 4402 »

Arrivals . Sailings
Month With Cargo In Ballast Total With Cargo In Bollast | Total Month
T | [P T [ e [P e e
1922 . . 1922
January | 76| 46613] 29| 14246 50857 8 1848 94/ 52705 Janunary
Febrnary| 28 20243 . 2| . 49 25273 g2 31 39| 25644 February
81, 556217 15 10906 44742 2 2667 72| 47409 March "
April 981 66778 12| 12501 62636| 12} 11157 107, 173693 April
y 4331 136036, 422 190471 169086| 146! 19395 648/ 188481 May
June 443| 133663 719| 281394 413390 203 23462 1200 436842 June
July 335| 140724| 697| 279 348 445719 201( 27983 1171 473701 July
Aug. 318 | 1366568 769| 329253 481 333 167 23328 1121| 504661 Aug.
Sept. 341 146368 690 292545 412500 188 21584| 1024 434084) Sept.
Oct. - | 513| 126849 b563| 213396 373985| 238| 23397 1019 397382 Oct.
Nov. 428| 156249 317| 136020 239322| 205 25268 652 264590| Nov.
Dec. || 173 94369 91| 26608 1) 139514 78| 185221 299 158036 Dec.
-| Ja.n.-Dec || 8267 |1 256 767 4 816 |1 787 183[1) 7 583|3 043 950] 5 9962 858 257| 1 450[198 971/%)7 446{3 067 228| Jan.-Dee.




in thil respeot been adjusted accordingl
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26. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
Arrivals* Safiings!) Arrivals D Saftings?
O;“ntfy ot | Jan—Deo, 51322 Jan.- Deo. 1922, °°“ntry of Jan.- Dee. 1022 Jan.- Deo. 1)922
eparture departure
and Number 1000 Number 1000 and Number 1000 Number 1000
. destination of Reg. tons of Reg. tons destlna.tion of Reg. tons of Reg. tons
- Vessels Net, 'Vesaels Net. - . Vesgels Net. Vessels - Net,
Euarope Asia.......... | 1 40 2 10.5
Belgium ...... b6 4.9 269 189.7 |Afriea ........ H — — 52 115.0
Danzig ...... — — — — |u.s A 35 94.2 35 95.0
819 411.5 762 140.3 |Other States of] ]
Esthonia...... - 1449 139.8 1390 80.6 America, .... 16 46.2 12 39.8
greance ...... ?8 93%.9 gzz 4234.9 Australia . — — — —
rman; 16 .8 4.9
Groat Buitain..| 414 | 3198 | 1166 | 10526 Total] 52 | 1444 | 101 | 2603
IIJ‘I:]land ...... %19 88.4 3&2;3 2?513.2 Grand Total] 7583 | 30440 | 7446 | 3057.2
tvia........ 32 .6 7 :
Norway ...... 34 29.1 21 11.0 PASSENGER TRAFFIC.
guszia ........ 299 ?,323 1 %gg 3(2)0 Arrived Left
weden. ...... 2 448 .8 292.0 Month
Spain ... 21 13 12 143 ° Total | o s | %! | Foroighem
ther countries| — — 2 25.8
- Dec. 1922 .... 1520 781 1642 742
Total Europe| 7531 | 28996 | 7345 | 2796.9 |Jan-Dec. 1099 28318 | 12785 | 29729 | 11491
) Vessels with cargo and in ballast together.
27. — STATE RAILWAYS.
Welght of Goods Trans-| Axle-kilometres of Locomotives In use Goods-tracks in use
Month 100 Fons o, K Number Nuniber ]fn!::molf
1913 | 1921 | 1922 || 1913 I 1921 | 1922 | 1920 | 1921 | 1922 || 1920 | 1921 | 1922
Jan. l 880.6 | 330.8| 417.7% 28.3 -32.8 348 | 445 475 452 | 12601| 13 314 15069 Jan.
Febr, | 4419 418.4| 509.1% 29.7 | 33.0 | 36.1 | 457 487 458 (| 12 642| 13869| 15 271| Febr,
412.5 | 428.0| 599.4%| 30.6 | 33.9 | 415 | 454 478 454 | 12734| 13949] 15271 Ma.rch
April 405.0 | 396.8| 538.4% 32.4 31 431 46 | 477 459 | 12601 14020| 15 537 Mg'
ay 426.5 | 851.3| b582.1% 381.1 | 342 | 455 | 458 485 460 || 12622| 14091| 15617 May
June 443.8 | 440.3) 573.5% 30.9 | 373 | 432 | 476 500 488 | 12662 14 151( 15 777 June
July 470.3| 4610 625.6% 342 | 396 | 476 | 473 500 487 | 12920, 14151 15 811| July
Aug. 430.5 | 46b.2| 653.2% 337 | 39.6 | 49.4 | 466 500 494 | 12808| 14169( 15 549|| Aug.
Sept. 437.2| 509.1] 600.5% 32.3 41.2 48.2 468 504 496 | 12896) 14226 15 582( Sept.
Oct. 443.5 | 504.4] 601.6% 32.3 41.8 48.5 472‘ 504 489 || 13030; 14 376| 15 600| Oct.
Nov. 840.4 | 470.4| b8H.6¥ 289 1 378 | 4b1| 474 467 486 || 13137, 14376 15 650 Nov.
Dec. 302.1| 4030 985 345 486 | 453 13 233| 14482 Dee.
~Towl, 49335 o T63.4 372.9 I
Jan. -N |4 631.4 |4 760,4/6 286.6% 344.0 1083 | 4830 i

on credit not included, as details of these are only available at the end of the year. The figures for 1921 have

y.

28. — STATE RAILWAY’S REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS.

Revenuo Regular Expenditure Traffic Profits I
e .
Month (lees Re'mfbﬁm ) Mill Fmk Mill, Fmk Month
1918 | 1921% | 1922%) | 1918 | 1921 | geem | 1018 | 1921 | does . I
- i _ - - - -
. o . |
Jam 4.3 28.7 36.6* 26.3 34.0% . 2.4 2.6* || January |
Febmm:,ryy | 4.2 29.0 35.1% - 28.1 33.4% . 0.9 1.7* || February !
March . 49 35.5 46.3* | 26.5 32.8* . . 9.0 18.5% h :
April i 4.8 813 49.0% 41.6 32.4% . — 43 16.6* || April i
Mg ?; 5.2 344 48.6* 315 | 33.2* : 2.9 15.4% ay
59 . 40.8 52.1% . 378 | 3992% ¢ . 80 19.9* || June
:July b1 1 40,0 49.5% 32.0 34.9% || . 8.0 146* | July
5.5 4.0 B0.7* 338 338* | . 7.8 | ‘16.9% | August |
September 5.3 441 50.1* i 34.1 36.5* . 10.0 13.6* | September
October | A 490 | 47s* | 333 | 335% | - 8s | 13* | October |
November || 4.0 38.8 45.3*% 33.2 348* '\ - 5.6 10.5* | November
December ” 4.3 49.8 i 60.3 i - —10.5 _December
Total] 58.6 461.5 i 403 418.5 1 183 | 430 || Total e
‘Jan.—Nov,| 54.3 4117 510.6% | - 858.2 378.5* ;. | 535 182.1* | Jan.—Nov. ;
According to Finnish staf.e Railways’ Monthly Statistics.

1) A% the tinal closin

considerably. The
ber.

difference
figures

Preliminary
of the books the figures for income and expenditure will alter to a certain extent, in some Cases qulte
ween the results based on preliminary data and the final figures is adjusted in the figures for Decem-
‘The fi 8 for 1921 have in this respect been adjusted accordingly.
*) Preliminary ﬁnor alterations :

subject to
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29, — NUMBER OF UNEMPLOYED.
: 1920 1921 1922
End of i - Montnly | E°2 ot
Month Men | Women . Total Men | Women | Total Men | Women | Total l:loa;:- Month
January | 1316 | 982 | 2208 , 2207 | 1166 | 3373 | 2607 | 978 | 8585 |-1458 | Jamuary -
February 948 809 | 1757 | 2569 1269 | 3838 | 2613 874 3487 |— 98 || February
8563 727 1580 || .2006 | 921 | 2927 | 2089 772 2861 [— 626 ch
April 627 587 1114 § 1142 881 | 2023 | 1487 773 2260 |— 601 || April
[y 319 335 654 849 620 | 1369 | 609 463 1072 (—1188 y
June 276 199 475 606 331 937 | 514 285 799 |— 273 | June.
| July 272 | 270 542 | 610 | 423 | 1033 | 346 | 281 627 |— 172 || July
Aug. 275 474 749 735 623 | 1358 332 420 752 |+ 125 | Aug.
Sept. 843 494 837 708 661 | 1369 + 394 397 791 |4+ 89 ; Sept.
Oct. 440 694 1034 919 774 | 1693 | 562 560 1122 (+ 331 | Oet.
Nov. 586 696 1282 1590 762 | 2352 | 786 634 1420 (4 298 || Nov.
Dec. 899 5b5 14564 | 1605 522 | 2127 ll 835 457 1292 |— 128 | Dec.

This table, prepared from the weekly reports of the Labour Exchange Department- of the Beard for Social Affalrs, shows the
number of unemployed registered in the books of the communal labour exchanges in the majority of towns and a very little part of the
rural centres of population at the close of the week nearest to the month’s end. As agricultural labourers and skilled industrial workers
proper register, up to the present, only in a minority of cases at the communal labour exchanges, the table does not give a complete
review of the number of unemployed, but i8 to be regarded more as symptomatic.

-.' .
: 30. — INDEX NUMBER OF COST OF LIVING.?!)

Month | Foodstuffs | Clothing | Rent Fuel Tobacco | Newspapers| Taxes qu al ‘gg': Elggnthlvmt Month
1914 - , 1914
Jan.-June 100.0 100.0 100.0 | 100.0 100.0 100.0 100.0 |, ~ 100.0 — Jan.-June
1921 1921

January 1205.0 | 1089.1 | 406.7 | 1899.1 | 1393.6 8175 | 20084 | 11361 | January
Febmary 11378 | 1059.3 | 4144 | 127%7 | 13875 8175 | 20934 || 10859 | —b50.2 | February
1169.1 | 10309 | 4177 | 1252.4 | 13615 8175 | 20934 | 11006 | - 14.7 .
M}; 11446 | 10216 | 4193 | 12772 | 132238 817.5 | 20934 || 10852 | —15.4 | April
y 11573 | 10171 | 4193 | 1265.0 | 1311.4 8175 | 20934 || 10913 | 4+ 6.1 y .
"1187.8 | 1031.8 | 5346 | 1269.6 | 1315.8 8175 | 20934 || 11282 | --.36.9 | June
July 1322.6 1038.2 552.6 | 1264.8 13139 817.5 | 2093.4 1214.4 + 86.2 || July
Angust 13689 | 1058.6 | 5753 | 1261.8 | 1313.0 8175 | 20934 || 12486 | + 34.2 [ Aungust
September | 1 404.4 1090.2 595.5 12560.4 1316.2 817.5 2 093.4 12771 4 28.9 | September
October 14005 | 1106.0 | 6023 | 129356 | 1311.4 8175 | 20934 || 12794 | 4+ 1.9 [October
‘November || 1323.7 1104.0 | 6025 | 1288.6 1298.8 817.5 2093.4 (| 12313 —48.1 |(|November
December || 1230.0 | 11067 | 60256 | 1248.7 | 1293.4 8175 | 20984 || 11718 | —59.5 | December
1922 1922
January 1151.4 1096.2 | 602.5 | 1249.8 12921 1079.4 2 093.¢4 11244 : — 47.4 | January
February 11445 | 10976 | 602.5 | 1240.6 | 1288.2 | 1079.4 | 20934 | 1119.9 | — 4.5 | Febrnary
1123.8 | 1098.1 | 60256 | 1281.0 | 12873 | 10794 | 2093.4 || 11067 | —13.2 |
ME;ril 1126.56 | 1102.2 | 6025 | 12851 | 12853 | 1079.4 | 20934 || 11091 | + 24 | April
11816 | 10982 | 6025 | 12376 | 12625 | 1079.4 | 20984 || 11114 | + 23 y
Jnne 11306 | 10989 | 739 | 1261.4 | 12689 | 1079.4 | 20934 || 1182.3 | 4 20.9 | June
July 11442 | 10976 766.5 |- 1262.8 1290.5 1079.4 2093.4 1142.4 +10.1 | July .
August 11653 | 10948 | 798.1 | 12611 | 1286.6 | 1070.4 | 20934 | 11592 | + 16.8 | Angust
September|| 1166.3 | 1089.0 | 809.6 | 1238.0 | 1276.7 | 1079.4 | 20934 || 11595 | + 0.3 | September
QOctober 11565 | 10942 | 7869 | 13017 | 1280.5 ;| 1079.4 | 2526.3. 1176.0 | + 18.0 || October
November | 1140.0 | 10929 | 7951 | 13296 | 12821 | 10794 | 25263 || 11679 | — 8.1 |[November
December || 11217 | 10896 | 7951 | 13404 | 12834 | 1079.4 | 2526.3 | 1156.7°| —11.2 | December
boo1923 b . 1928
.Jannary | 11079 | 1090.2 | 804.0 | 13451 | 12906 | 10794 | 2526.3 | 1149.7 | — 8.0 | January

%) From the beginning of 1921 onwards u new official index has bzen drawn up differing from that published in the Bulletin-for
1922 in that the whola first half of 1914 forms the basis (= 100) for the same, and that the rise in taxation is also included.

The index is caleulated by the Statisbical Department of the Board for Social Atffairs and is based on monthly reports from 21
differont centres; it shows the rise in the cost of living for a workingman’s family of normal size, the income of which amounted during
the years 1908—1909 to 1600—2000 Fmk., presupposing that the average monthly consumption within the same remained unaltered,
The index for total cost of living is the average based on weight of the different indices.



CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT. -
Finland was a Grand Duchy connected with Russia,
with an autonomy of its own, from 1809 until De-
cember 6th. 1917, when it became an independent
Republic. The Diet together with the President
possess the legislative power of the country. The
highest executive power is held by the President cho-
sen for a period of 6 years. The Diet, composed of
200 members, is elected by universal suffrage.
The proportions of the different parties in the
Diet are at present as follows:

geople’s Party  Number 0;1’511'_'

s a speaking po-
R‘ghtl pmuon) .......... 25 12.5
Unionist parfy........ 35 60 175 30
: Agrarian party........ 4b 22.6
cenm{Progressive party .... 16 60 75 30
Lett | Social-Democrats. . .. .. 63 26.5
Commupnists .......... 27 80 13.5 40
2. LAND.

THE AVERAGE TEMPERATURE in the coldest month is
in S. W.Finland —5°to — 6° C, in Lappland —15° C.
and during the warmest month 15° and 13° to 14° C.
resp. The average temperature in Helsingfors is
+4+4.6° (in Christiania + 5.5° in London +49.8% in
Montreal 4 5.5° in Chicago 4 9.1° in Vladivostock
+4.4°, in Moscow +8.6°. The ground is covered
with snow in the SBouth during about 100 days, in
Central Finland during 150 to 180 da.ys, in Lappland
about 210 days.

THE AREA (the nmew province of Petsamo included)
is 887, 565 square kilometres (=149, 640 square miles,
Great Britain’s area is 89,047 sq, m. and Italy’s area
110,632 sq. m.). 848,279 sq. km. (88.6 %) of it consist
of land, while 44,286 sg. km. (114 %) are lakes.
On an -average 10.8 9 of the land in the south of
Finland is cultivated, O. J 9 in the North, 6.1 % of
the- whole land.

3. POPULATION.

NUMBER OF INHABITANTS (1921): 8.4 millions, of which
0.2 million emigrants, [in Sweden (1921) 6.0, in
Switzerland (1920) 8.9, in Denmark (1921) 8.s and
in Norway (1920) 2.¢ millions).

DENSITY OF POPULATION (1920): In South-Finland 17.2,
in North-Finland 2.3 and-in the whole country an
average of 10.1 inhabitants to the square kilometre,

LANGUAGE (1920): Finnish speaking 89 %,, Swedish
speaking 11 9%.

RELIGION (1920):
dox 2 9. '

Lutheran

98 9%, Greek-Ortho-

DISTRIBUTION (1921): 83.9 9% of the population in-
habits the country, 16.1 % the towns. The greatest
towns are (1921): Helsinki (Helsingfors), the capital,
200,208 inhabitants, Turku (Abo) 58,694, Tampere
(Tammerfors) 48,475, Viipuri (Viborg) 30,748.

EDUCATION (1920): Amongst persons over 15 years
of age only 0.8 % are illiterate (in France there were
in 1911 12.2 Y, illiterate persons over 15 years old, in
Italy 89.2 %; see Annuaire international de Sta-
tistique).

INCREASE OF POPULATION (1921): Bu-ths 24.3 Y, deaths
14.0%/y (in France in 1919 15.0 9/, and in England in
1920 12.4%), natural increase 10.3 %,.

4. INDUSTRIAL AND BUSINESS
CONDITTONS.

PROPORTIONS OF OCCUPATIONS OF THE POPULATION
(1920): agriculture 65.1 %, industry and manual labour
14.8 9%, commerce 3.4.%, other occupations 17.7 %.

AGRICULTURE (1920): Cultivated land 2.0 million
hectars, divided as follows: less than 5 hectars
15.6 %, 3—50 ha. 67.2 %, 50—100 ha. 9.8 %, over
100 ha. 8.0 %. The above mentioned surface of cul-
tivated land was divided between the different
kinds of crops as follows: 45.8 % hay, 19.6 % oats,
11.2 9 rye, 5.8 % a.rley, 8.5 9% potatoes, 14,19 other.
The number of dairies in 1919 amounted to 431.

INDUSTRY (1920): Number of industrial concerns
2,920, hands 117,229, gross receipts of industry (1920)
6.167.7 million marks.

LEN6TH OF BAILWAYS (1923): 4,458 km., of which
4,162 km. State railways and 296 km. private.

COMMERCIAL FLEET (1921): Sailing ships 683 (102,111
reg. tons net.) steamships 781 (92,032 r. t.), ‘motor
boats 124 (18,649 r. t.) lighters 8,229 (274,505 r. t.).
Total 4,817 (486,797 r. t.).

FINANGES: Since 1860 the currency unit is the Finn-
mark (= 100 pennies) = 1 French franc. The re-
demption in gold of bank notes was cancelled on
April 15th, 1913,

;THE CENTRAL BANE, The Bank of Finland, (founded
in 1811) is a State Bank. Its head-office is in Hel-
sinki (Helsingfors) with branches in Turku (Abo),
Pori (Bjdrneborg), Vaasa (Vasa), Qulu (Uledborg),
Kuopio, Joensuu, Sortavala,.Viipuri (Viborg), Mik-
keli (S:t Michel), Tampere (Tammerfors), Himeen-
linna (Tavastehus), Jyviskyls and Kotka.

THE JOINT STOCK BANKS (1928): Number 20, possess
896 branch offices, where all kinds of banking busi-
ness is transacted. Including all banks, there is one
banking establishment per 7,900 inhabitants.
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. ~.* NOTES IN CIRCULATION . - -
l6oor 1) 1013 - 1921 l1gg2  |... 1923. .00
1400} : e _ : 41400
0} 1200f
Jioco |
{800
1 600}
{400
4 200}
.oI.J.F’.HAMJ'?I‘JA'WSOHND J.FMAMJ_JASOND JFMAMJII ASOND J.F!IAH.I.IAS_‘.)ND 0 ]
L "BANK OF FINLAND. CREDIT BALANCES WITH FOREIGN CORRESPONDENTS. . |
600 2 1913 1921 1922 1923 . Jig00l
wool o ’ " oo
|2'dor ' 41200
tooo} , . 1. J1000}
-goo} o N S { 800
600} . : . L - 4 e00
200 g n -3 o ' ' 1 200
200} 1 200]
OIJ-FM~AMJJA50N.D UFMAMJJASOND JFMAMJJASOND JFHMAMJIJASOND 0.
L - HOME LOANS GRANTED BY THE BANK OF-FINLAND ) I
|oof 0 <1913 | 1921 1922 1923 1600 |,
wosb 0l : . J1400}
1200/ -h— 1200 ;I
1006 41000
800 { 800
‘600 1 600!
oo " %00
206: g ! '_ 4 200
.0

JFMAMJIJASOND JFMAMIJIASOND JFMAMIJASOND uFMAMJJgso_nn

. 1) The figures for 1918 multiplied by 11.
5 » > » > » 8,
2) Toans granted to Joint Stock banks and private individuals.
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‘FMK

DOLLAR-RATE EXCHANGE . (PAR = 5.18 FMK)

MK
) 1920 1921 1922 1923

70 | {70
60} {60
50l 150
%0} : M)
30} 1 a0
20 { 20
i0 110
0
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- INDEX NUMBER OF COST OF LIVING.

JFMAMJJASOND

JFMAMJJASOND,

| PER PER
CENT CENT
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1200} 1200
1000 |} 41000}
soo| | 800
600 | 4 600
400 4 «00
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100 4 100
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VALUE OF IMPORTS AND EXPORTS.

JFMAMJIJASOND

E ML 0 IMPORTS H EXPORTS MILL.
.FMK FMK
. , 1921 1922 - 1923
."600 -1 600.
' 500 -4 s00
400 } 4 400
- 3004 ' 4 300
- 200 4 200
100 II 100
-o HJJASOND_ JFMAMJ)JASOND JFMAMJJASOND o
VOLUME INDEX NUMBER OF IMPORTS AND EXPORTS. 2)
i PER. O IMPORTS . B EXPORTS PER
R - CENT
- 160 b 1920 1921 1922 1923 {160}
140} {140
120 20
100 | 100
, ; 41 80
{ 60
1l 40
I I 4 20
J : o

{1]
i 9o
: 80
- 70
60

40
a0
. 20
10

50

REDUCED TO FLOUR

IMPORTS OF CEREALS AND CEREAL PRODUCTS.

1913

1921

1922

1923

JFMAMJIJASOND JFMAMJIJJASOND JFMAMJIJJIJASOND JFMAMIJASOND

1) The figures for 1918 multiplied by 11.

) Imports or exports in corresponding month in 1918 = 100, se footnote to table 23.
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EXPORTS OF BUTTER. )
TONS TONS|
1800 | 1913 1921 1922 1923 Jisoo |
1600 | Jis00.
1400 | Ji1e00]
1200 41200
1000 Jtoo0
800 4 800}
600 4 600
400 - 400
200 4 200
0 J.FMANJJASOND JFMAMJJASOND JFMAMJJASOND JF}AMJJASOND— o
00 EXPORTS OF SAWN TIMBER.
§STANDARDS . STANDARDS]
el | 1913 192 1922 1923 12°° |
180 : 4180
- 160 1 160
140 10
. 120 4 120
100 4 100
80 4 80
60 4 60
40 4 40
20 4 20
o JFMAMJJA&OND JFMAMJJIASOND UJUFMAMJJIJASOND JFMAMJJIJASOND o
EXPORTS OF PLYWOOD.
TONS - TONS
1920 1921 1922 1923 ]
3000} : _ {3000
2500 |- | _ J2s00}
2000} 42000
1500} 41500
1000}- ' Hn : 1000
so00H ' 111 : - 1 500}
oJFHAHJJASOND J FMAMJI)JIJASOND JFMAHJJASON.I) JT"HAHJJASlOHD' 0
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e | 1913 1921 ig22 1923 i
L | 4 1
2 - 112
10 4 w0
8. 18
6 {6
4 4 &
2 4 2
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30 |- 4 30
as| q 2s
20 | 420 |
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FINNISH PUBLIC FINANCES.

BY

KAARLO J. KALLIALA, M.A.
STATISTICIAN TO THE BANK OF FINLAND,

In the February mumber last year we published
an account of the Finnish public finances, keep-
ing in wview wespecially the latest information
available at the time, wviz., the budget for 1922.
In the same way.the following report contains,
as the latest data, a short survey of the
budget of 1923. But, having now also at our
disposal the figures fmom the balance sheets of
1921 as well as those of the supplement-
ary items which were added to the budget in

“the course of the year, it seems appropriate at
this point to deal with these years also, in spite
of the fact that some of the items which were
contained in the previous report, will be touched
wpon agaim.

1. THE BALANCE SHEETS OF THE
PUBLIC FINANCES DURING 1921.

The appended Table 1 shows the results of

the fiscal year 1921. Here, as well as in the |

Finnish State Budget, the principle of gross
entries is throughout followed. ’
Compared to the estimates for the year, the
balance sheets showed an increase of revenue
well as of expenditure. This fact was
chiefly due to the following causes. Both ordin-
ary and extraordinary revenue came in fo a
greater extent than was included in the budget,
but in these instances the difference was relat-
ively small. The chief increase was caused by
revenue not budgeted for and bjf loans
which were also not included in the budget.
The former revenue was due principally to the
_ fact that a considerable amount of taxes for
previous years was collected in 1921, which
were not treated as revenue in the accounts for
those years. As is seen in the table weferred

as

to, the revenue not included in the budget
amounted to a total of 267.2 million marks, of
which taxes came to about 240 million marks.
At present, since the disturbing effect of the war
upon the assessment and collection of taxes ceas-
ed, such large revenue can no longer occur
without being budgeted for. As to the State
loan which was a foreign ome, but in Finnish
currency, is was megotiated partly for purposes
of currency policy, that is to say, in order
to diminish the amount of Finnish currency
held by foreigners, partly for writings off shown
below.

The revenue having increased in this manner,
the Diet was, towards the end of the year, in
a jposition to increase the expenditure, too, by
means of a supplementary budget. The great-
est item of expenditure, 247.7 million marks,
was caused by the fact that the means received
from the above mentioned loan were used to
write off worthless, mostly Russian, debts.

As compared with the previous year the bal-
ance of 1921 also shows increased figures. This
is due, to a slight degree, to the buying capae-
ity of Finnish currency having declined some-
what during the latter  year, but was chiefly an
actual increase both of revenue and expend-
iture. On the revenue side the items of taxzes
had increased particularly, whereas the expend-
iture side had risenr not only owing to the
writing off already mentioned, but especially
through the greater grants for means of com-
munication and the increased salaries of offi-
cials in view of the prevailing dearness.

As is shown by Table 1, the year balanced
with a surplus of 189.1 million marks. But it
should be borne in. mind that there was a loan.
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amounting to 287.5 million marks on the revenue
side, without which the balance sheet would
have ~shown a deficit of 48.4 million marks.
Without borrowing, on the one side, and with-
out writing off, on the other, the balance of
the year would have shown a surplus of as much
as 199.3 million marks.

From the sabave it is obwious that Finnish
public finances were on a fairly solid basis al-
ready in 1921. Loans were mnot used for the
current expenditure of the State, but fot writ-
-ing off debts which had become worthless. It
-should be mnoticed particularly, that the greater
part of the extraordinary expenditure, too, was
covered by-the ordinamy rewenue.

.2. ADDITIONS MADE TO THE BUDGET
OF 1922. :

" In 1922 the same thing occurred as in 1921,
i. e. that the revenue was greater than estimated
~in. the budget. The import customs produced
287 million marks (see Table 16 in the Bulletin),
the railways 110 million: miarks, the State
:Forests about 456 million marks, income and
property tax sbout 25 million marks, interest

15 million marks, ete. beyond the estimates inithe |

budget. Altogether about 500 million marke
- more revenue may be expected than was bud-
geted for. On the other hand certain itm of

revenue proved to have been estimated too high,
particularly the stamp-duty, which will prob-
ably produce about 30 million marks less for
the year, than calculated in the budget. But in
any case the net increase of revenue can be
calculated at much above 450 million marks.
These additional items cannot be ascértained
accurately before the accounts for 1922 are bal-
anced, and it has therefore not been possible
to take them into consideration in the dppen!d-
ed Tables 1 and 2. The means at disposal also
increased by the Government loan of 150 mil-
lion marks in Finnish currency raised in the

- Seandinavidn countries in the course of ‘the

year. As was mentioned in the Bulletin (m:o
10 for 1922) the negotiation of this loan was
caused by the consideration that it was unfair
to burden tbe present generation solely with
the considerable outlay for developing the means
of -communication, particularly for constructing

‘new rallways.

The increase of revenue just deseribed made
it possible to increase the expenditure, ‘too.
This year the Diet again approved of the step,
partly by means of various votes during the
course of the year, partly by means of the sup-
plementary budget passed at the end of the year
in which all the rest of the supplementary ex-
penditure granted regularly during the year is

TABLE 1. — FINNISH STATE REVENUE AND EXPENDITURE 1920—1923.

1920 | 1921 1922 1933
According to Balance | Aocording |According to|. A
ot dooounte | o, original |supplement- . Tota o et
- . Mill. Fmk | Mill, Fuok || Mill, Fmk | Mill, Fmk | Mill. Fmk || Mill. Fmk’
1 REVENUE. _ s
1 Qrdinary revenue .........c.iieiiiiieiiienn 17344 | 22831 | 21275 . . 2 448.0
2. Extraerdinary revenme.............cevuunan 701 © . 99.4 413 . . 18.3
‘3. Revenue not budgeted for ............ ST 273 || 267.2% = — . .. —
-1 4. Loans (long term loans against bonds) ...... 118.3 2875 | — 138.0 138.0 —
5. Balance from preceding years................ 139.4 — | 7.9 . . 1673
Total|l 2089.56 || 2887.2 || 2176.7 . . 2633.5
" EXPENDITURE. g _
1. Ordinary expenditure ...................... i 14714 | 19115 || 1926.3 104.9 2031.2 | 2200.6
2. Extraordinary expenditure .................. v 6020 | 7344 245.4 192.7 438.1 417.9
| 8. Expenditare not budgeted for .............. 151 12.1 — — — —
‘14, Transfer to funds ................... ... ey 0.4 40.1 5.0 — 5.0 15.0
5. - BB + v eeetnrear ity . —- || 1891 — — — —.
Total|} 2089.5 [ 2887.2 || 2176.7 | . 297.6 24743 | 26335

*) Of this item 240.6 million marks are taxes from previous years.



brought together at the end of the year. If |
may be mentioned that the Government has not :-
the right to use any means, above those granted
im accordance with the budget, without a
decision of the Diet in each particular case. The
total of all the supplementary items of expend-
iture amounted to 297.¢ million marks of which
the additions to the ordinary expenditure were
164.9 million marks and to the extraordinary
budget 192.7 million marks. Nearly ’/3' of the
supplementary expenditure, consequently, occur-
red once and for all. Of the additions to the
ordinary budget about half (or 50 million marke)
were due to the increase in the salaries of
officials which will be referred to later and
which it was considered necessary to make
retrospective, beginning from June 1st, 1922.
The rest of the additions in this part of the
expenditure were chiefly caused by certain items,
especially army ppay, which proved to be greater
than estimated. The biggest increase in the items
of extraordinary expenditure were the following:
writings off from the accounts of the Govern-
ment 70.5 million marks, increase in guarding the
Russian frontier 20 million marks, Governmen-
tal - aid for the construction of dwelling
houses 16.1 million marks, grants to Finnish
sulbjects arriving from Ruseia 156 million marks,
capital for the Government sulphuric acid and
superphosphate factories 14 million marks, in.
crease of the rolling stock on the State rail-
ways 13.2 million marks, etarting of a powder
factory 12 million marks ete.

"According to the above, the expenditure was
pot increased by the whole amount by which the
revenue is expected to increase. Thus a sur-
plus is to be expected in the balance sheet for
1922,

3. THE BUDGET FOR 1923.

According 4o Table 1, the budget for 1923
balanced with a deficit of 167.3 million marks.
As this deficit is intended to be, and can be,
covered by balances from previous years, it is,
in' fact, only an apparent deficit. Besides, the
amount taken from balances is only 6.4 % of
the total revenue.

‘a7

A, — REVENUE.

The revenue side wof the budget show»s an
increase compared to the budgets of previous
years, which, as appears above, is caused. partly
by the fact that it thas been possible, from
experience gained, to estimate revenue higher
than  before, and partly because customs
duties, for instance, will increase on aceouni of
certain. customs dues having been raised. In
what measure revenue from different sources
has been estimated, will be seen in Table
2 and also from the following more detailed
perusal. As pointed out before, all the revenue
included in the budget represents gross receipts.

TABLE 2. — FINNISH STATE ORDINARY
REVENUE, 1920—1923.

‘AceorrdmgtoBalan- According to
ce of Accounts budget
1920 | 1921 | 19224 | 1923
'Mﬂl Fmk Mill. Fok|{Mill. ka Mill.Fmk
1. Revenue  derived
- from State property| 538.9| 636.5 | 61L. 3| 7373
2. Direct taxes...... 357.4| 537.6")| 463.9| 463.4
8. Indirect taxes ....| 487.0| 677.8 688.0 879.1
4. Miscellaneous taxes| 122.1| 1083 | 1564! 118.3
5. Charges .......... 78.7| 114.6 96.9, 112.6
6. Miscellaneous  re-| . | .
ceipts............0 150.3| 208.3 | 111.0| 1375
. Tota,l]17344|22831 2127.5| 2 448.0

1) Except taxes collected in 1921 from previous years (see Table 1).
%) As explained in the text, the real revenue of 1922 is consider-
ably greater than was ealcnlabed in the budget.

The revenue from Government property is
estimated wt 787.2 million marks in all. - This

revenue is distributed among the different clas-
ses of Government property as follows: -

Million Marks.

‘Agricultural - property ........ 14.0-
Fisheries ............cc.cnn 0.9
Forests .ovvvvriinn i 177.4
Buildings ......... .00 2.7
Canals ........ccovueinnennnn 8.2
Interest ..oovv v 7.5
‘Railways ....ccooviiieereeans 526.5
Total 737.2

According to the above the revenue from the
railways is the most important in this group.
Contrary to what is the case in wany other
countries, the State railways in Finland are run
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at a profit. The ordinary expenditure (which does
not, of course, include the construction of the
railwaylines and other capital expenditure) has
been put down in the budget as amounting to
421.7 million marks. If the railway’s share in
the wages mentioned below be added, i. e. ca. 35
million marks, the ordinary expenditure of the
railways will be increased to ca. 456.7 million
marks. The expected net profits will be 69.8
million marks.

The revenue from direct taxes is estimated at
463.4 million marks. The greater part of this
amount, viz., 480.0 million marks, is derived
from the graduated income and . property tax.
The income tax commences with a rate of /s %
on an income of 8,000 marks and goes up to
20 % on incomes of over 1 million marks. The
property tax, which was raised last year by 10093,
but is now normal again, begins with a tax of
0.1 °/,, on property valued at 20,000 and: goes up to
69, on mproperty over 20 million marks.
The rest of the direct taxes are, for the greater
part, antiquated and yield little.

Indirect taxes are included in the budget to
the amount of 879.1 million marks. The greater
part of this amount, viz., 745.1 million marks is
derived from the customs duties. This amount
is considerably greater than in the previous bud-
gets. The increase is due partly to experience
gained in previous years (see Table 15 in the Bul-
letin), partly to the faet that certain customs-
duties were increased in order to protect home
industries. The most important increase affect-
ed cereals and their products, also sugar, iron
and steel (in bars). On the other hand, however,
the duty on raw tobaceco was reduced, but this is
of less pecuniary importance as compared with
the above increases.

The export duty, which chiefly affects raw
materials and semi-manufactured produects, comes
to an amount of lesser importance in the
budget, viz., 28.0 million marks. The last of
the indirect taxes, a little over 2 million marks,
are peity charges paid to the custom house.

Amongst other indirect taxes is the excise on
" tobacco and matches. The Teceipts from the for-

mer. are estimated at 120 million marke and
from the latter at 14 million marks.
Miscellaneous taxes are put down in the bud-
get at 118.2 million marks of which the greater
part, wiz., 110.1 million marks, are derived from
the stamp-duty. This includes legacy taxes which

_ are collected in the form of stamp dues.

Charges from certain Government establish-
ments are estimated to yield 112.6 million marks.
The principal items are postal revenue, 66.0 mil-
lion marks, telegraph revenue 18.0 million marks,
and navigation charges, 17.7 million. marks The
rest consists of charges received by hospitals,
schools ete.

Miscellaneous receipts have been ineluded in
the budget to the amount of 187.4 million marks.
Of the numerous receipte belonging to this
group, 69.1 million marks should be mertioned.
derived from the manufacture of alechol and
yeast, which the Government has undertaken,
on account of the prohibition law, in order -to
meet the demand for alecohol for medical and
technical purposes. Here, as elsewhere, the re-
venue is a gross receipt. The net profits of this
business amount to 17.7 million marks. From
the point of view of prineciple the export charges
which in their nature resemble export duties,
but are of a temporary nature, have to be reckon-
ed amongst the miscellaneous receipts. These
charges which, during the years after the war,
were of some importance to the public finanees,
and were justified on account of the unduly low
valuation of Finnish currency abroad, have at
present lost their practical significance. During
1923 they will be levied only on unsawn timber,
and the revenue from these charges is estimated
at only 5.0 million marks.

B. — EXPENDITURE.

For want of space a detailed serutiny of the
expenditure side in the budget is impossible, but
we have, in this respect, only to p-oiilt to Table 3.

Nevertheless, a few items appearing in these
tables may be examined more closely.

The total expenditure in the budget of 1923
is 159.2 million marks more than the total ex-



29
TABLE 8. — FINNISH STATE EXPENDITURE 1920—1923.
(The numbers in small characters under the figures show what part of the total sums constituted
extraordinary expenditure).
| - According to Balance of Accounts According to budget
! Main Groups
| 1920 1921 1922?) 1923
' Mill. Fmk % | Mill. Fmk % | MilL.Fmk| % | MLFmk| %
. 1. President of the Republic ........ 11| o1 11| (004 13| o0a 15 | 01
P 1 7 A 5.8 0.3 6.2 0.2 5.6 0.2 6.6 0.3
: 8 Government .................... 7.3 0.4 7.8 0.3 83 | .03 15.9 0.6
. 4. Chancellery of Government........ %o 0.3 %4 0.3 %.9 0.3 7.2 0.3
.5 8 4
b. Ministry for Foreign Affairs ...... 13.2 0.6 26.8 1.0 22.4 0.9 22.3 0.9
2.6 4.0 Lo 0.8
6. Ministry of Justice .............. 48.9 2.3 54.9 2.0 55.0 2.2 75.7 2.9
0.8 1.0 1.5 1.1
7. Ministry of the Imterior .......... 100.7 4.8 125.6 4.7 162.7 6.6 196.8 .5
] 30,4 44,8 8.0 45,0
. 8. Ministry of Finance.............. 188.5 9.0 309.1 115 95.2 3.9 44.9 17
i 169.5 288.5 70.8 0.8
| 9. Ministry of Defence .............. 859.7 172 355.0 13.1 35909 | 14.5 3776 | 14.3
| 88.2 70.9 59.2 64,1
' 10. Ministry of Education............ 1010.0 48 1675.1 6.2 20?;.0 8.2 2787.0 1 10.5
: .7 .6 .8 4
11. Ministry of Agriculture .......... 1324 6.3 194.0 7.2 166.3 6.7 192.3 1.3
bl,1 78.2 40,9 28.0
12. Ministry of Communications ...... 488.8 23.4 710.0 26.3 6746 | 213 826.3 | 313
127.9 196.6 149.9 228.1
13. Ministry of Trade and Industry .. 33.8 1.9 50.4 1.9 43.7 1.8 65.9 2.5
16.9 25.0 14,7 28.9
14, Ministry of Social Affairs ........ 421 2.0 69.3 2.6 41 3.0 85.1 3.2
8l.2 24.9 26,7 15.7
15, Miscellaneous expenditure ........ 19’1.4 9.4 28%3 10.7 31%8 12.7 14%0 5.3
i X .1 .2 25
: 16, Pensions and relief payments...... 21.1 1.0 33.4 1.2 87.1 1.5 87.8 1.4
17. Public debt .....oeevinerennnn. 3208 | 164 | 2878 | 88| 2878 | 96| 2448 | 93
7 )
Revenue not budgeted for ........ 15.7 0.8 121 0.5 — — — —
Transferred to funds.............. 0.4 [0.02]]  40.1 1.5 | 50 | 0.2 150 | 0.
Total | 2089.5 | 100.0 | 26981 | 100.0 || 24743 | 100.0] 26335 | 100.0
602.0 84,4 438.1 417.9

1) In this item the expenditure granted by the Diet both in the original and in the slipplementa.ry budget are included.

penditure for 1922 contained in the ordinary and
extraordinary budgets which will very nearly cor-
respond to the balance. The means granted for
different items of expenditure according to the

budget of 1928 have coneequently not increased |

much since the year before.

In examining the attached comparative iable
of Government expenditure, it will be seen that
the alterations in the different groups are not
great. The expendifure on communications and
public works, as well as miscellaneous expendi-

ture, however, form a notable exception. The
former have increassd by 151.7 million marks,
while the latter have decreased by 174.8 million
marks. The increase on communications is caused
chiefly by the extraordinary expenditure for
the The Diet granted 100 million
marks for the construction of new railways dur-
ing 1923, 50 million marks for the increase of
the rolling stock and 45.5 million marks for new
constructions the

railways.

on existing railwaylines.

~ Amongst other large public works, the great
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electric power plant at the Imatra rapids should
be mentioned for which 22.0 million marks are

to be employed during 1928,

The decrease in miscellaneous expenditure is
-caused by the formal change, i. e.: that the in-
crease in the salaries of officials on. account of
the increased cost of living which was formerly
included in the miscellaneous expenditure in a

lump sum, has now been divided between the
different main groups. We have not yet, however, |

arrived at an -absolutely correct method as 90
- million marks were added to the above mentioned
grant for 1923, which it has not yet been pos-
sible to divide among the different groups. This

increase in the salarmy of officials, — by which -

t}iq pay of the lowest classes can be raised in pro-
portion to the index of the cost of living, and

of the highest by about 70 % of the pre-war

‘salary, — is one of the most important causes

of the rise in the expenditure side of the budget.

In order to counterbalance this increase, the
Government has begun todiminish the number of
officials and energetically to enforce economy in
the management of Government expenditure.

4. PUBLIC DEBT.

The public debt decreased from 1,933.8 million
marke at the end of 1921 to 1,877.9 million

marks at the end of 1922 or by 55.9. million.

marks.

NOTE. — Beginning with' this issue the Bulletin contains some
new statistical tables, No 8—b concerning the Bank] of Finland:
note circulation and foreign' correspondents, home loans, note re-
serve and balances of current accounts; No 16 concerning shipping
with various countries and passenger traffic. Table 17 (formexly
table 14) contains figures for more periods for comparison, and in
table 19 (formerly 16) figures are also given for fresh meat, raw
hides, plywood and matches Instead of those for catile, deals,

_

"This decrease was the result of a different

. development in the differént groups of loans.

The internal funded debt remained almost un-
changed, whereas the floating debt decreased by
191.3 million marks. The foreign funded debt
increased on account of the public loan referred
to raised in the Scandinavian countries and was
at the end of the year 124.3 million marks great-
er than at the beginning of the year. The in-
crease of the foreign floating debt amounted to
about 11.0 million marks.

The short-term loan taken mp by the Govern-
ment from the Bank of Finland is wholely re-
paid. The small amount of 71.7 million marks
short-term Government Treasury bills which stilk
figure in the balance sheets of the Bank of Fin-
land, was never borrowed by the Government
from the Bank of Finland, but represents an
amount which the Government had promised to
the Bank of Finland as a recompense for Russian
Treasury bills written off already at the closmg
of the books in 1921.

Concerning the financial position of the State

at the end of 1922, it should further be stated

that the current accounts of the Treasury in the
Bank of Finland amounted to 324.3 million
marks and deposits in the Joint Stock banks to
118.5 million marks of a total of 442.8 million
marks cash balance.

battens and boards. After the tables each issue of the Bulletin
will contain certain particulars about Finland. The first issue in
each quarter will contain some diagrams illustrating the position
of the Bank of Finland and the Joint Stock Banks, imports and
exports, the dollar rate of exchange and index of cost of living.

The list of contents of the tables and a list of articles in earlier
issues of he Bulletin should be of assistance in using the Bulletin.

SUBSCRIPTION TO THE BULLETIN.

The Bulletin may be subscribed to at the Akademiska Bokhandeln, Helsingfors, or the Helsingin

Suomalainen Kirjakauppa, Helsingfors.
Finland and 1: — Dollar in foreign countries.
10 cents respectively.

The price per annum including postage is 40: — Fmk in
Single copies may be had at a price of Fmk 4 — or



'RESULTS OF THE BANK OF FINLAND FOR 1922.

BY

KAARLO J. KALLIALA, M.A.
STATISTICIAN TO THE BANK OF FINLAND.

BALANCE SHEET.

/Phe balance of. the Bank of Finland at the | o0t
end of 1922, compared with that of the previous
year, was as follows (million marks): appeared among
303.9 million marks,
Oxdinar Govars T @1 192 . only 717 million marks left.
Gold REBEEVE . o vvvrnrnvarannenesens 496 434 | these assets is
Foreign Correspondents ............ 2157 708.0 | the preceding article.
Supplementary Cover:
‘Finnish Silver Coin ......ccvv-vvennn 0.5 0.5
Bonds in Fo mi%“ Currency ...eoees 9.2 6.9 o
gorelgn Bank otes and Coupons.. 3.8 8.9 million marks.
oreign Bills ....o0iiiienienienns .4 .2
Finnish Sbate Bonds m Finnish Cuwrreney  526.5 511,4
Finnish Treasury .............. 303.9 717
Inland Bills ......covivnivnvenne-. 6275 562.3
Sundry Assets
Foreign Bills ........cooineaiien — 68.8
Tnland Bills ......covevevnnn. — 28.5
Loaus on Security ........... 284  5L0
Advances on Current Accounts 1.2 8.5 .
Bank Premises and Furniture 6.0 12.0 | the note-issue.
Sundry Assets ..........c000e.... 506  44.8

Total 1,820.2 2,124.9

end of 1921 but to 708.0 million marks at pres-
Another very noticeable difference is in
the . Finnish treasury ®bills, which a year ago
the assets to the amount of
and of which there are
The character of
explained at the end - of
The Finnish Govern-
ment obligations, held by the Bank of Fin-
land, have decreased somewhat, viz., by 14.1
Inland bills amounted to 590.s.
million .marks, according to the last balance, or .
386.7 million marks less than a year ago. The
reason for inland bills appearing in two places
in the balance eheet is that a small part of the-
bills, 28.5 million marks, does not fulfil the con-
ditions which are laid down for the cowvering of
For the same reason a part of’
foreign bills is not included in the cover for
‘the note issue.

LIABILITTES.

Liabilities payable on demand: Thus it is apparent that the jposition of the
Notes in GiIcn]a:tion ................ 1,356.1? 1,420.9 | Bank of Finland thas become much firmer and
Drafts ountstanding ................ 2.8 , ba . . X :

Balance of Current Accounts due to this makes it possible for the Bank, thanks to-

Government ..........cconce0uns 128.6 | 239.3 | it ; f foreil . in-
Balance of Current AccountsduotoOtkers 579 110.6 its greater Sul,’x.ﬂ’? 0. foreign ourrency, to in
Foreign Correspondents.............. 12.6 353 | fluence the stabilization of the rate of exchange
Sundry Accounts .......... seeeeenn 36.2-. 32.0 | of Finnish currency more effectively than was

Government’s. Long-term Deposits .... — 85.0 . .

TIBOTOBE « v vvneennernnnncennaneennnn — 0.9 | previously the case.

Capital .........coeiviviiiiiant, 100.0  100.0 As to liabilities, attention is chiefly drawn to-

Reserve Fund ...........cvvvvvensn. 50.0 50.0 . . .

Bank Premises and Furniture ........ 6.0 0 g.0 | the note circulation. At the end of 1922 it

Profits at disposal .................. 70.0  39.5 | amounted to 1,402.9 million marke or 64.s mil-

Total 1,820.2 2.124.9

A comparison with the previous year demon-
strates that considerable changes have taken
place in the assets of the Bank of Finland. The
most striking change consists in the assets
under the heading ,,Foreign correspondenis’

amounting to only 215.7 million marks at the ’

lion marks more than a year earlier. In general,.
the note circulation of 1922 was smaller than
during the previous year, the average in 1921
having been 1,385.8 million. marks, while in 1922-
it amounted to 1,374.0 million marks. At the end’
of the year, however, certain incidental causes
(particularly the 50 million marks paid to the-



32

officials at the end of December as additiomal
salary) caused the amount of notes in circulation
at the end of the year to be somewhat greater
than at the corresponding period in the previous
year. The greatest difference on the credit side
compared to the previous year is that the cur-
rent accounts at the end of 1922 amounted to
349.9 million marks or 163.4 million marks more
than a year earlier.

The Capital and Reserve of the Bank of Fin-
land are the same as the year before, viz., 166.0
million marks. Profits at disposal at the end
of the year were 39.5 million marks or less than
at the end of the previous year, when the amount
was 70.0 million marks.

PROFIT AND LOSS ACCOUNT.

- The Profit and Loss Account of the Bank of
Finland was as follows in 1921 and 1922 (million
marks):

CREDIT: 1921, 1922,

Interest on Home Loans.............. 45,7 67.8
Interest on Current Accounts abroad .. 5.5 4.4

Intereston Bonds .................... 32.6 30.7
101+ 4t e reneneene e et 365 —
Various Commissions ................ 0.6 0.7
Recovered on Debts previously written off 0.0 0.9

Total 119.9 1045
DEBIT:
Salaries .........ccoiciiiiiiiininnn 4.0 5.1
Pensions .....oceiiiiininiireiiennnn, 0.2 0,2
‘Fees to the Deputics of the Diet and

their Expenses .............. v 0.0 0.1
Cost of producing Bank Notes ........ 4.8 8.0
Miscellaneous Expenses .............. 1. 1.9
#io loss on exchangé................ bs . 76.0

ritten off Bad and Doubtful Debts .. 0.9 —
‘Written off on Bank Premises ........ 4.2 2.7
Written off on Bank Furniture........ — 0.3
. Total 21.4 94.0
Net Profit .....................cv e 98.5 10.5
Total 119.9 1045

The small amount of net profit on the Profit
and Loss Account is striking at the firet glance.
During the previous year the net profit amoun-
ted to 98.5 million marks, but for the year 1922
to only 10.5 million marks. The reason for this
was, — a§ is easily understood, — the aglo loss
of 76.0 million marks as seen by the debit.
This loss was caused chiefly by the faet, that
the Bank of Finland, in spite of the rising rate
of exchange for Finnish currency, accumulated

|7

the supply of dforeign currency referred to.
Besides, in striking a balance, this supply of
foreign. currency was entered at a rate of
exchange below the rate current at the end of
the year. :Although the danger of loss was
evident beforehand, the Bank of Finland con-
sidered it necessary to buy foreign currency,
because the buying of considerable amounts
of foreign currency prevented the rise in the
rate of exchange for Finnish curreney — a rise
which would evidently have taken place other-
wise at any rate during a certain period, — to
such a level as would have hindered exports and
which could not have been maintained in face
of the existing level of prices inside the country.
On the other hand, perhaps, the most genuine
reason for the buying of currency was, that it
was deemed necessary, when occasion arose, to
collect a supply of foreign currency in the cent-
ral bank, in order to be able to regulate the
differences between demand and supply of
foreign currency, brought about by the consider-
able seasonal fluctuations in the foreign trade
of Finland; the occasional changes in the eco-
nomic position; ete.

Other items of expenditure were not to any
marked degree higher than in the preceding
year, .

IOn the credit side the complete absence of
agio profit, already explained, is noticeable. In
the previous year, when, during the greater
part of the year, the rate of exchange for Fin-
nish currency was on the decline, the agio profit
was considerable. ‘The agio loss in 1922 is to a
certain extent counterbalanced by the interest
on accounts abroad, amounting to 5.5 million
marks in 1921 and to.- 4.4 million marks
in 1922. In other respects there are no con-
siderable differences on the credit side as com-
pared to the previous year.

The net profit of the Bank of Finland was
rather weak from the point of view of private
business. :As has been seen above, however, this
was caused only by the fact that the Bank con-
sidered the general economic interests of the
country to be preferable to its own advantage.

Helsinki 1923.
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