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THE FINNISH MARKET REVIEW. 
THE MONEY MAJRKET. 

During December no important changes oc­
curred in. the general state of the money market. 

The current accounts of the Joint Stock baMs 1) 

decreased by 106.3 million marks and werereduc­
ed to 1,021.1 million marks. On the other hand 
long-term deposits inc~ea&ed further; - partly 
owing .to the fact that the half year's interests 
were added ,to the- capital, - viz., by 125.5 mil­
lion mar.ks and 'amou!DJted to 3,113.7 million 
marks, 080 that the total aIDlOunt -of depos.its rose 
slightly, viz., by 19.2 million ma·rks. Only once 
previously, - in the month of June, - have .the 
long-term deposits surpassed three milliards of 
·m:arks. Credit granted by the Joint Stock banJks 
increased ,by 49.8 million marks and attained 
6,154.7 million marks. The increase was due to 
biUs increasing j loans and overdrafts on the 
oontrary decrea,&OO. The total of the above men­
tioned credit granted is ,stm smaller than the 
maximum reached in Sep.tember 191211. 

The fluctuations ocf the d'6posits in and the 
credit granted by the Joint S,toCik banks during 
the three lRst years were as follows: 

1920 1921 1'922 

Current Accounts + 50.4 + 56.7 + 77.6 
Deposits ........ + 178.3 + 118.4 + 269.7 

... -_ ... _'. 

Total + 228.7 + 175.1 + 347.3 

Iu,land ,Bills + 457.4 + 74.6 + 3212.5 
Loans and Over-

drafts ........ + 596.1 + 344.7 -140.7 

Total + 1,053.5 + 41'9.3 + 181.8 

') According to preliminary figures. 

As shown by the figures above, the proportion 
of deposits and credit granted in 1922 developed 
visibly in a favorable direction, directly through 
the deposits having incfeased more than the cred­
it granted, indirectly througt the fact, that the 
increa-se in dep-osits is chiefly long-termed, 
whereas the increase in credit granted is chie£ll' 
for bills, in COIlJSequence of which development 
the liquid assets of the banks have improved. 

The position of the Joint Stock banks towards 
foreign countries also improved considerably in 
December througW. the foreign debt sinking' to 
947.5 million marks, a decrease of 104.3 million 
marks. It is true that theassebs also decreased, 
but they. did so by only 6.4 million marb, so 
that the net debt decreased by 97.9 million marks. 
If the Bank of Finlawd is t~lren into account, 
,the net foreign debt of ,all the banks together 
was only 229.0 million mluks. 

Some rather im~ortant changes occurred in the 
situation of the Bank of Finland during the 
month of December. The ,balance with foreign 

inland bilLs increased by 16-8.2 million ,m'arks j 
current accounts decreased by 167.0 million • 

mark,s. Ohiefly for these reasons the notes in 

circu1ation in.creased by 77.6 million marks. This 

demand on :tIDe Bank of Finland for support, 

noticeaMe in the figures above, was partly caused 

by the greater need of money as is ,general at the 

end of ;the year, partly by unusual occurrences 

such as the payment of the increased ,salaries 

(over 50 miJ,'lion marks) to Government officials. 
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... The number 0:( bills protested increased con­

sidera.bly in December which was probaJblydtie 
to a ohance aooumu:lation in Ibhe 'Said month. 

TRADE AND INDU.STRY.· 

The trade bal8lIlce of Finland was decirledly 
active during J une----Dctober; in November ex­
ports and i~r:ts were nearuy equal, but in De­
cOODlher iIn,ports were almOtSt 150 million marks 
greater phan exports. Th1a shows. to a cer:tain 
degree the SSai;!'OIIJai nature of the Finnish foreign 
trad~ which is characterised by tlhe faet that the 
balance of trade j,s" passive in the winter. But I 
trade in. December last was a.1so in;fluenced by 
accidental causes. During the WscuS>&ion of the 
budget for 1~3, the Diet decided to raise the 
customs duties .on cerea1s and sug,ar. As 'soon 
as a proposal on this mrutter 'had been laid before , 
the Diet, land pa'rticuLarly when the fin,al deci- ' 
sioon had been made kIliow-D., the imports ,.of these 
articles visibly increased a,nd all ,the stocks of 
these goods were a.lso ,taken out of bond and 
Oustom HOUiBe wa'rehous6s before the end of the 
year. The rye impor,is, for instance, Wlhich had 
a!Veraged albout 7,400 tons duriDlg the preceding 
m'OJ);tihs, im..cre8Jsed in December to 1,8,8027 tons; 
the imports od: wh!'l2ten flour from an average of 
5,900. tOll'S rto 14~376 tous, and sugar iIlllPorts 
from 3,,800 tons to 18,095 tOIl8. The ex'tent of 
imports was also indioated by the tact that ,the 
import customs duties, whicili in the preceding 
months of the year amounted to 26-79 mUllion 
marks, rose' in December ,to 96.3 mm ion marks. 

It Wias through the influence of these impoort 
goOOs that the volume of the December imports 
was 1t9.6 % of the December imports in· 1915, 

whi.le the corresponding average for the whole 
. year only amounts to 74.4 %. The value of im-
o ports a'glain was 42\2.2 million mark,s, wihich 

amount WIa'S only 'EJIlrp,a,ssed by two other months 
dur:ing the year. ,As, on the other hand, the 
timber exports decreased, on account of many 
of the 'harbours of North- and East-Finland 
being icebound, the value of the exports decres­
ed to '2'72.4 million marks (the maximum for 
the year was 622.9 million markiB in July), so 

that the dirf£eren.ce amounted to 149,.8 million 
marks. 

In spite of the relatively unf8JVoourable result 
of December tIhe final outcome of the year's 
foreign trade showed an eXC68S of exports of 
508.0 millrion marks. This is the first time that 
the tDa:de balance of Finland walS active for the 
entire year, at lea'st ,as far as rtrUiStworthy sta­

tistics of the foreign trade .of FinJand can be 
ohtain.ed. The impoil"ts ~or 1lhe whole year amount­
ed ,to 3,915.3.1 million martks a.n..d the exports to. 

4,461.1 IIIlillliroD. IDaflb, so <that the exports were 
112.9 % of the im'ports. As the volume of the 
exports (see ta,ble 2.3) w,as 9.3.4 % of the exports 
in 19113, while ,the i'IIllpor:ts were only 74.4 % 9If 
the imports in 1913, it looks as if the favour­
able balance ·of trade in 1922 were caused by 
the fact that, as oompared to pre-wt8:r times, the 
imports -have decreased. The decrease of im-' 
ports is chiefly in cereals, as i8 clearly seen in 
table :l!8 below.· As to exports, some items 
(chemical pulp, pwp~r, plywood) 'have increased 
perceptibly (see taMe 19); butoas the export. of 
other important goods (but,ter, sawn timber, 
bobbins, cardboard etc.) has not yet ,attained the 
level of 1913, the e~'ports, considered as a whole, 
have not yet reached theiT n,oxmal figure. 

A more detailed raccountoo the foreign ,trade' 
of FinJ:and will be given. in ,a ,special article' in 
the next number IOf the Bulletin. 

'The sa'le of Finniab. expoxt goods continues 
to be satisfactory. At the end of Janua,ry 
sawn timber fur summer ,siliipment was sold to 

the amount of 200,000 ,standiards'. The timber 
prices are ,&tin firm. The pa,per and pulp mar­
'loots !are less liJvely, because the !Sellers, not con­
'ten.ted witlh tihe ~rices offered, prefer ,to w,ait. 

THE LABOUR MARKiET. 

Labour coniditions are still very .satisfactory. 
There are scaxcely anoy strikes ,and there cannot 
be anoy talk of unemployment. The ordina.ry 
unemployment of the winter oBelliSQn 'seams to be 
leS18 tha,n uS'1l'a.J.. This is probahly dO caused 
by 10he fact that tihere is plenty of work offered 

'in the Iforests. 
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STATISTICS. 
1. - BALANCE SHEET OF THE BANK OF FINLAND. 1) 

I 1922 1923 
1 Mill. Fmk Mill. Fmk 
1---,-------1······_-.... ·1-----,-----1 
1 U/1 I '&l/12 1 SOlD 8/1 I U/l 

ASS~T!'ld Reserve .................................... ! 42.6 I 43.4 43.411 43.4 42.7 
Foreign Correspondents' .......................... I 218.8 i 724.8 708.0 'I 667.9 712.1 

11. Finnisp. Silver Coin ..............................' 0.5 i 0.5 0.5 0.5 0.5 1 
Bonds in Foreign Currency.. . . . . . . . . . . . . . . . . . . . . . . 9.2 I 6.8 6.9 6.9 6.8 
Foreign Bank Notes and Coupons.. . . . . . . . . . . . . . . . . 1.4 0.6 0.9 2.1 0.9 

» Bills .......•••.•.....••............... ,. 0.6 i 78.0 6.2 8.9 13.3 
Finnish State Bondl! in Finnish Currency .........• 525.4 I,' 511~5 1 511.4 507.7 507.' 

» Treasury Bills ........ :................... 303.9 91.' 71.' 71.' 71., 
Inland Bills .................................... 618.3 535.5 562.3 561.2 562.5 

Ill. Foreign Bills I) .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. - - 68.8 68.8 68.8 I 
Loans on Security ...•.•........................ 28.4 51.0 51.0 51.0 M.l 
Inland Bills·) .................................. - 27.0 28.5 28.5 28.6 I 

Advances on Current Accounts . . . . . . . . .. . . . . . . . . . . 0.3 11 . 8.4 8.5 8.9 8.4 
Bank Premises and Furniture .................... I 6.0 6.3 12.0 12.0 12.0 
Sundry Assets ............................ :,; .. ..:,.,;.; . . :..:..+_.:;41::;.5::.....;_--=42:.:;.9~ __ 4.:.:4.::.:8=--!i1_...:58::.::=.3~_...:48:::::.::.9_ 

Total 1 796.9 2 128.4 I 2 124.9 111\ 2 097.8 2 139.1 

Liabilities payable on demand: 
. Notes in circulation .. " .. .. .. .. .. . . . . .. .. .. .. .. .. 1310.0 1409.4 1420.9 1 1403.0 1357.5 

LIABILITIES. 

Draits outstanding .............................. 2.5 3.3 5.4 5.1 5.6 
Balance of Current Accounts due to Government.... 136.1 379.0 239.3 233.8 1 245.9. 

» ». » »» Others ........ . 71.1 68.1 110.6 121.8 201.0 
Foreign Correspondents ........................... 11.1 I 21.1 i 35.3 26.5 28.7 
Sundry Accounts ................................! 38.0 11 1.5 32.0, 25.8 18.3 

Government's Long-term Deposits • • . . . . . . . . . . . . . . . . .. 1 - 85.0 I' 85.0 85.0 

E
Inter!'llt. '1' • "E' • • • • • . . . • • • • • • • • . . • • . . . • . . . . . . . . • . . . • . - - 0.9 - 1.6 

arnmgs ess xpenses. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2.1 41.0 ' - ! 1.3 -
Capital. .. .. .. .. .. . .. .. . . .. .. . .. .. . .. . .. .. .. .. .. ...; 100.0 I 100.0 100.0 100.0 I 100.0 
Reserve Fund .••......•...••....................•. , I' 50.0 I . 50.0 50.0 50.0 50.0 
Bank Premises and Furniture ................ " .. . .. . 6.0 6.0 6.0 6.0 6.0 I; 

Profits ·at disposal .......•...................... ..:.,.,;.;. ':":"-l! __ 7,;.;0:.:..0~ __ 4:::9:.:..0~_....;3:.:9:.:..5~_....;3:.:9.:.;:.5-!-_..,;:3:.,:9.:.:5~1' 
Total 1 1 796.9 I 2 128.4 ! 2124.9 11 2 097.8 1 2139.1 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

RIGHT TO ISSUE NOTES: I 
Gold Reserve and Foreign Correspondents ............ 261.4 I' 768.2 751.4 711.3 1 7M.8 
Additional Right of Issue .... " ................ "_..,;'..:.,' ,;,.;,,-+...::1:..:.5:.:0,;.;0.:.:0..;,. !-=1:..:.5:.,:0,;.;0.,;.;0 +-=1..,;:5..:,00.:.;:.,;.;0 +..::1..::5,;.;00:.:..0~....::..:.1 500.0 

Total 1 1761.4 1 2 268.2 2 251.4 2 211.3 I 2 2M.8 

Less Insufficient Supplementary Cover 3) •• ••• 40 7 275 4, 340 1 341 0 336 5 ..... 

USED AMOUNT OF ISSUE: 
Notes in circulation ............. . :t~.=.~~:1 
Other Liabilities payable on demand 
Undrawn Amount of Advances on Curr 

1 .................. 
ent Accounts .... I 

1720.7 

1310.0 
258.8 

1.3 1 

1992.8 1911.3 
\ 

1870.3 1918.3 

1409.4 1420.9 I 1403.0 1357.5 
473.0 422.6 

ii 
413.0 499.5 

2.2 2.2 1.7 .2.2 

Total I 1570.1 I 1 884.6 I 1 845.7 1'11817.7 11859.2 

! NOTE RESERVE .: .... "............................ i 150.6: 108.2 1 '65.6 I 52.6 59.1 

! Total I 1720.7 1 1992.8 1 1 911.3 11 1 870.3 1 1 918.3 
1) MAde up in accordance with the regulations regarding tha Bank's note iBaue, contained in the Law of Dec. 30, 1921 . 
• ) Bill- not included in the supJ.!lementary cover (see note 3) . 
• ) Difference between 1500 mlllJon muks, bEoing the maxlmnm of tile Bank's fiduciary note Issue, and a888te (above under 

group n) serving as supplementary cover for the note issue. 

Bank Rate since 17 Oct. 1922 8 0/0. . 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FORflON CORRESPONDENTS. 

Note Cirllnlation 
Mm. Fmk 

-1913--;- 1920-1 19211-1922-- -I ~e:~t 

[117.5] [1123.9] 
114.4 1127.6 
119:6 1202.2 
116.0 1253.5 
110.6 1240.8 
118.2 1231.9 
114.9 1206.2 
109.9 1207.1 
109.4 1245.0 
112.0 1301.8 
109.2 1351.7 
112.3 /1332.6 
113.0 1341.0 

~ I1 
1348.8 1341.2 - 14.9 
1464.4 1442.1 + 100.9 
1476.0 1441.2 - 0.9 
1451.4: 1415.4 - 25.8 
1404.9 1400.0 - 15.4 
1398.6 1373.1 -- 26.9 
1357.7 1340.4 - 32.7 
1379.1 1356.4 + 16.0 
1415.7 1397.2 + 40.8 
1382.7 1875.6 - 21.6 
1327.1 11 343.3 I - 32.3 
1356.1 1420.9 + 77.6 

Foreign Corrupondents 1) 
MW. Fmk. End 

of 

1913 I 1920 1 1921 1 1922 ! Monthly 11 Month 
I Movement 11 

[60.4] 
55.1 
53.7 
53.6 
49.6 
48.5 
48.7 
52.1 
51.9 
58.5 
64.9 
62.9 
58.5 

[74.6] 
79.9 
77.5 
75.4 
67.5 

71.0 I' 64.9 
93.0 
92.5 I 

113.7 ,I 159.6 
201.8 
.180.3 

156.5 
117.5 
88.0 
63.6 

108.4 
115.2 
135.1 
125.7 
107.0 
130.5 
149.9 / 
215.7 

201.5 
161.5 
155.6 
185.0 
153.2 
79.8 
97.5 

106.1 
345.3 
915.2 
853.3 
708.0 

1 

I - 14.2 1 Jan. 

1

- 40.0 Febr. 
- 5.9 March 
- 30.6 April 1- 31.8 May 
- 73.4 June 
+ 17.7 July 
+ 6.6 Aug. 
+ 239.2 Sept. 
+ 569.9 Oct. 
- 61.9 Nov. 
-145.3 Dec. 

1) Credit balances with foreign correspondents. 

4. - BANK OF FINLAND. HOME LOANS AND NOTE RESERVE. 
._. 

I 
1/ I1 :End 

Home Loans ') Xote Reserve 
End 

'of Mill. Fmk ---------11--- Mill. Fmk I, 
of 

I 1 1 

-_ .... 

1 M~:f~t 1913 1 

._-_ ... _--
I 1 Monthly:: Month 1913 1920 1921 1922 1920 I 1921 Month 

1 I 
, 

1 1922 a) Movement 11 

1 1 I 
I [119.0] 1 

1 
I; 

. [115.2] [192.1] [16.0] " 
Jan. 114.9 181.8 225.2 646.0 - 11.1. 17.2 124.6 : 125.6 213.3 + 73.9 ,. Jan. 
Febr. 119.2 213.4 292.6 757.2 + 111.2 23.6 96.7 ! 66.2 152.9 - 60.4 Febr. 

1 March 120.8 279.'8 264.2 731.6 - 25.6 22.2 36.0 99.3 179.7 + 26.8 March 
Aril 121.5 242.7 254.4 716.8 - 14.8 - 23.0 77.3 101.5 184.3 +' 4.6 ~~" i.1ay 126.4 203.2 319.5 774.0 + 57.2

1 

18.6 117.4 73.6 163.0 - 21.3 
June 119.6 209.2 33R1 822.1 + 48.1 ' 26.2 125.4 67.2 135.3 - 27.7 June 
July 113.4 200.5 348.8 798.7 - 23.4 32.8 142.0 57.2 176.7' + 41.4 July 
Aug. 

I 
108.9 247.9 380~2 811.5 +" 12.8 37.7 

I 
102.1 36.2 180.6 + 3.9 Aug. 

Sept. 104.5 300.1 434.1 679.7 -131.8 1 42.9 55.6 7.4 306.6 + 126.0 Sept. 
Oct. 102.9 318.1 435.2 421.6 1 -258.1 , -45.2 ! 41.8 26.6 I 551.6 + 245.0 Oct. 
Nov. 103.9 292.0 

/ 

452.1 / 478.1 I + 56.5 11 46.4 70.5 I 28.7 .! 504.8 - 46.8 , Nov. 
Doc. 110.0 255.4 657.1"1 650.2 + 172.1 11 41.2 91.4 139.4 405.7 - 99.1! Dec. 

') Loans on SP-CUrlty, Advances on Current Accounts and Inland Bills. 

5 

-j 

I 
1 

i 

i 

I 
! 
1 
1 

1 
I 

") Tbe sudden inerease at this point is a result of the new ordinances concerning the note iSsue. . 
") In these figures the amount deducted In Table 2 bas been Included In the note reserve, as this is in reality a conditional note 

reserve. The difference between these two forms of note reservl' consists only In the fact that the deduction referred to may be utilised 
for the note issue only if set against Buch means as can be referred to the supplementary cover, while on the other hand no conditions 
are laid down with regard to the employment of the note reserve which the Bank pnblishes In its balances. 

Jan. 
Febr. 
March 
Aril 
i.1ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

5. - BANK OF FINLAND. IrALANCES OF CURRENT ACCOUNTS. 

11 

Balance of Cnrrent A.cconnts due to others 
than Government 

I
1 MilI.Fmk. 

1913fl9201 1921-, -I '1922 I ~~:f~t 1- 1913 i 1920T-- 1921T-1922· 1 ~~!m-thl-~-t 

Balance of Current A.cconnts dne 
to Govel'nment 

Mill. Fmk. 

11 End 
of 

Month 

1/ [6.1] 1 _ /' I 11 I 1 i i' [23.1] i' [4.7] I [117.0] I i !i 
20.1 93.5 I = 35.1 4.9 I 107.7 69.5 53.9 I -- 4.0:: Jan. 
17.7 - 10.5 41.3 52.2 3.6 I 67.2 34.7 I 47.0 I + 6.9

1

1 Febr. 
20.1 5.0 21.0 I - ,- 41.3 4_3 75.6 59.7 I 51.9 4.9 March 
22.5 - 2.8 33.1 + 33.1 3.6,. 105.5 49 7 69.1 i + 7.2, April 
17.7 - 75.5 28.8 - 4.3 3.4 I 75.9 60.1 73.4 + 4.3! May 
18.2 - 19.3 13.3 - 15.5 4.4 86.6 64.8 I 60.5 - 12.9 1 June 
19.0 - 32.5 22.0 + 8.7 5.2 73.s 78.8 69.3 + 8.81 July 
18.1 18.6 I 48.5 9.0 - 13.0 I 4.5 74.9 49.2 609 -- 8.41 Aug. 
17.9 34.8 17.5 26.5 + 17.5 4.8 77.9 42.8 85.0' + 24.1 Sept 
27.3 29.4 55.9 255.8 + 229.3, 4.7 67.8 63.5 202.0! + 117.0 .I Oct. 

ill' 23.1 42.5,' 106.1 349.2 + 93.4 I! 4.3 49.3 51.3 167.7 I - 34.3 !/ Nov. 
1 20.7 261 128.6 I 239.3 -109.9 if 5.7 53.1. 57.9 110.6 - 57.1 ! Dec. 

The figures In brackets [1 indicate the position at the end of the previous year. 
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6. - BANK OF FINLAND. CLEARING. 1) 

Total • Details fol' 1922 
. Month 

11 

'1921 1/ 1922 Bank-Post-Bllls 

11 

Cheqnes 
1 

Month 
'. 

Number I Amount l Number I Amount 11 Number ! Amount Number I Amount 11 

i: i MIll. Fmk!1 Mill.Fmk ' MIll. Fmk I! ! MDl.,Fmk[ 
January 31239 

:1 
37649 638.5 31148 306.1 I1 6501 January i, 1 547.8" 332.' 

February 26983 I 479.1 ' 34772 686.6 29146 283.5 ' 5626 403.1 February 
March I; 29037 f 526.0 " 42194 728.3 , 35217 355.1 ' 6977 372.6 March 

33737 ! 595.1 40301 33834 340.2 ; 6467 386.2 Aril April 726.' 1 
I' : ~ ~y 

I~ 
I 3561Q j 595.6 

1/ 

43914 800.0 36445 344.8 7469 455.2 
33407 760.6 41199 780.1 34172 336.1 " 7027 444.0 June 

· July 34711 ! 737.0 h 42578 
I 

740.0 , 35778 336.8 il 6800 403;2 July 
August 33683 1 724.3 i! 39858 805.5 i 33065 314.2 I: 6793 491.3 August 

· September 1 35235 833.6 :1 42 615' 
1 

853.0 ' 34578 331.1 1 8037 521.3 September 
1370.51 ! October 1 39487 872.0 rr 48608 39396 452.9 I 9212 917.6 OctoMr I November ~ 39094 810.5 11 49310 1 1167.' 39834 390.0 9476 777.4 November 

40506 752.0 1I 49508 1 1019.9 40356 i 363.0 11 9152 656.9 1 December j December iI 

I Total i,' 412729 , 8284.2 " 512506 1 10316.8 'I 422969 I 4155.6 11 89537 , 6161.2 j: Total Ii !! 
.) Includes only clearing at the Head Ofrice of the Bank. 

7. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND, MONTHLY AVERAGE. 

11 I I I I Amster-I 1 Stook· I Chrls- I Copen- I New I I 11 Month I[Lo ndon Paris Brussels Berlin dam Basle i, holm tiania. .. 1 hagen. 1 York Prague Reval I Month 

P
W20 

11 25: 22 100: - lOO: -123: 46 208: 321100: - 138: 89
1 

138: 89 138:89 5: 18 106:01100: -I Pmo 
~':J'21 11 145: 36 247: 56 262: 08 57: 92 1286: 76 646: 36 812: 24 609: 36 614: 52 41: 67 - 1 ~1 

Dec. 1 218: 92 410: 04 394: 80 28: 07 1 917: 80 1 030: 881 291:40 801: 641 027: 40 52: 94 - - Dec. 

1922 'I " 1 1922 ,Jan.·) '1223: 83 431: 63 414: 96 27: 97 1947: 131 036: 171322: 29 831: 961059: 71 53: i1 - - Jan. 
Febr. 216: 84 432: 25 412: 50 24: 25 1870: 67 979: 711297:92 826: 17 :£025 25 49: 90 - 14: 49 Febr., 
:March 210: 94 433: 73 406: 92 17: 68 1825: 23 941: 50 1 260:38 848: 581 016: 92 48: 29 - 14: ~~ March 
April ' 229: 27 478: 55 442: 41 18: 13 1971: 681 016: 911352: 50 964: 411102: 50 52: 10 - 15:,36 April 
lfil,y 212: 74436: - 399: 96 16: 59 1848: 60 924: 961232:80 883: 441 023: 88 47: 89 - 14: 54 May 
June 205: 46 ,405: 83 380: 46 14: 991788: 17883: 631191: 67 791: 881 001: 1746: 21 - 14: 04 June, 

· July 208: 75 386: 88 367: 15 10: 04 1820: 19 902: 351218: 27 783: - 1011: 42 47: 06 - 14: - July , 
Aug. 210: 21374: 63 356: 70 4: 88 1828: 63 901:.631239: 59 809: 481 015: 04 47: 11 13: 9~ Aug.' 
Sept. 204: 25 302:,54833: 38 8: 23 1787: 69 870: 851 219: - 774: 35 972: 88 46: 07 15Q:54 13: ~ Sept. 
Oct. ' 191: 55 319: - 297: 62 1: 55 1 683: 38 800: 50 1150: 77 770: 65 872: 81 43: 24 142:50 12: 5~ , Oct. 
Nov. 1176: 33 269: 38 249: 65 -:59 1546: 46 725: 581 057: 70 723: 58 795: 88 39: 42 125:50 11: ~~ Nov. 
Dec. 183: 771288: 65 266: 39 -: 54! 1591: 09 755: -/1 075: 26 755: 83 824: 96 39: 95 124:22 11: 78 Dec. 
~f ,I , ~ 

Jan. 1187: 84 270: 84 248: 04 -: 3011&98: 12 759: 40 1 084: 20 i'54: 88 801: 08 40: 38 116:60 11: 9~1 Jan. 
-) The figures for J anu&ry 1922 are adjusted. 

8. - HOME DEPOSITS' IN ,THE FINNISH JOINT STOCK BANKS • 

. , I! 
End f I: 0 

" Month 

1I 

I' I Jan. ,I Febr. 
1 March 11 
'~~ I! 

il JUllfl 
July 

ii Alig. I Sept. 
O~t. 

'. 

i: : Nov. 
11 ! Dec. 

Current Accounts 1) 
Mill Fmk 

1913 I 1921 
1 

1922 
, 

[54.3] I [887.6] 
57.9 i 919.6 977.1 
54.8 , 926.0 961.2 
56;8 I 987.2 1028.1 
54.3 

1
1004

.
1 1020.9 

55.8 1027.5 990.8 
55.6 1005.1 1008.3 
55.7 1017.8 1042.9 
57.1 971.0 1035.7 
57.9 957.' 1124.2 
59.1 , 991.1 1134.8 

, 

·1 
I 

58.1 I . 951 T ' 1128.2 11 
54.6 ,944.3 11021.9*: 

1913 

[591.0] 
595.9 
599.6 
603.s 
603.3 
601.6 
609.7 
613.3 
615.8 
612.8 
611.1 
605.3 
619.2 

.. 

1 I 
,. 

1921 1922 
l. 

[2725.6] I 
2762.7 2873.1 
2 763.2 2 898.7 
2783.8 2910.9 
2802.3 2936.6 I 

2808.7 2932.3 i 
2906.9 3001.' I 

! 2916.3 2984.8 

1
2890

., 
2972.7 

2863 2 2966.1 
2835.2 2959.5 

1 2797.9 2988.2 
, 2844.0 3113.1·!1 

1913 I 
[645.3] 
603.8 
654.' 
660.1 
657.6 
657.' 
660.3 
669.0 
673.5 
670.7 
67U 

To tal 
Mill. Fmk 

1921 I 1922 

[3613.2] 
3682.3 3851.' 
3689.2 3859.9 
3771.0 3939.0 
3807.0 3957.5 
3836.2 3923.1 
3912.6 4009.7 

End of I Monthly il Mont!). 
Move- , 
ment :: 

I 

+ 63.1 I Jan. 
+ 8.5 Febr. 
+ 79.1 I March 
+18.5 ~ril 
-34.4, Y 

3934.1 
+ 86.6 1 June 

4027.1 + 18.0 • July 
386U 4008.' -19.3 1 Aug. 
3820.6 
3826.3 

663.' : 3749.6 

4 090.9 + 82.5 I' !)apt. 
4 094.3 + 3.' : Oct. 
4116.' 1 + 22.1 .' Nov. 

673,8 : 3788.3 4l35.6*' + 19.2*!! Dec. 

1 

1 

1 

! 

Tables 8-10 aooordlng to Finlands' otfiolal statistlOs vrr. D. Bank Statistics. The figures In brackets, [] indicate the positfo. 
at the end of the previous year. 

1) Actual current accounts and home oorrespondents. - .) Deposit accounts and savings aoeounts. 
• PrelIminary figures subject to minor alterations. 
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9. - HOME LOANS GRANTED BY THE FINNISH JOINT STOCK BANKS. 

Inlanll Bills ,. Loans and Overdrafts 1) 
11 

T.o t a I li Monthly I: End of Mill. Fmk I Mill. Fmk Mill. Fmk End of 
Month •• ¥_ •• 

" 
" Move- I 

Month 
1913 I 1921 i 1922 1913 1 1921 1 1922 

.!, 
1913 1 1921 I 1922 ment ;i !i I 

I' I i 1 i 
[283.1] [1509.1) ; f453.3) [4043.9)1 . I [737.0)1 [5553.6) 

Jan. 290.11 1 494.1 11 570.1 459.8 4115.8 4298.1 ! 750.0 1 5 609.9 5868.8 -104.1 Jan. 
Febr. 292.1 1440.3 1568.0 465.4 4193.3 4372.8 i. 757.5 5633.6 5940.8 + 72.0 Febr. 
March 294.1 1425.8 t 1 584.1 467.2 4215.5 4404.5· . 761.9 5641.3 5988.6 + 47.8 March 
Aril ; 298.1 , 1 480.1 1733.3 i 472.8 4304.6 4317.8 770.9 5785.3 6051.1 + 62.5 Aril , 
:ay '01.'['56&' 1834.11 478.5 4351.6 4266.5 779.9 5920.5 6100.7 + 49.6 :a~ 
June 297.1 1610.5 1847.3 

i 
474.9 4415.8 4290.11 772.0 6026.3 6137.5 + 36.8 June 

July 289.0 1 632.11 1833.6 470.1 4477.3 4268.2 759.1 6109.5 6101.8 -- 35.7 July 
Aug. 281.3 1706.1 1848.1 , 472.3 4539.7 4253.9 753_6 6245.8 6102.0 + 0;·11 I Aug. 
Sept. " 278.4 11 760.1 1862.3 470.5 4499.11 4239.31 748.9 6259.3 6101.6 - 0.4 Sept 
Oct. Ii 278.1 1734.11 1849.2 477.1 4502.1 4212.7 755.8 6236.3 6061.9 -- 39.7 Oct. l! 
Nov. ii 275.9 11670.9 1847.1 473.414421.5 4257.2 1 749.3 6092.4 6104.9 + 43.0 I Nov. 
Dec. ! ~ 274.1 1 584.3 1906.8* 469.8 4388.6 4247.9*:, 743.4 5972.9 6154.1*' + 49.8*' Dec. 

') Home loans, cash credits and home correspondents. 

10. - POSITION OF THE FINNISH JOINT STOCK BANKS WITH REGARD TO FOREION COUNTRIES. 

End of 
Month 

iJanuary 
February 
March 

I~~ 
1 

June 
July 

\ 

August 
. Septemper 
, October 

\ 
November 

, December 

Credits 1) 11 Debts 11) 1' Net Debt I1 Monthly I! End of 

Mill. Fmk _____ ""M.:;.:ill=.-=FnI-==k,--_---<!i ___ --.=Mill=·=.-=Fm=k,---_---1i,.1 ~;: I'1 Month 
;i"1913 -l1921 r-i922' 1913 1 1921 I 1922 1913! 1921 I 1922 

i: [108.9)1 [561.3J i [452.4) i \1 11 
" 157.3 I 43.1 96.8 572.0 823.6 i 944.8 414.7: 780.5 848.0 I; - 59.8 January 
, 114.1: 49.4 116.2 549.4 678.8: 936.4 435_3: 629.4 820.211' - 27.8 February 

77.3 l 56.3 86.1 548.6 738.2 947.6 471.3' 681.9 860.9 + 40.7 March 
83.2' 88.9 103.5 547.1 880.1 1034.6 463.9' 791.8 931.1 + 70.2 April .. 
88.5 73.5 84~1 578.9 987.0 1036.3 490.4 913.5 951.6'1 + 20~5 May 

! 101.1 114.7 81.8 612.2 1094.4 999.9 511.1 979.7 918.1 - 33.5 June 
88.2 131.1 115.1 640.2 1164.8 1001.2' 552.0 1033.7 886.1 - 32.0 July 

I 90.4 132.2 107~4 657.1 1236.1 988.4 566.1 1104.5 881.0 - 5.1 August 
i 119.2 139.11 119.9 689.2 1191.6 998.5 570.0 1052.4 878.6 - 2.4 I September 

168.4 128.2 92.1 717.1 1127.4 1086.1 548.7 999.2 994.0 + 115.4 I October 
" 70.9 i 84.0 79.2 796.3 11 039.1 1078.8 725.4 955.1' 999.6· I' + 5.6 11 November 

54.6 i 86.8 72.8* 795.9 994.6, 974.5*; 741.3 907.8 90l.1*;, - 97.9*;, December .1 
The figures in brackete L 1 indicate the position at the end of the previous year. 
') Balances with foreign correspondents and foreign bills. - .) Due to forelgn correspondents. 

11. - BANKRUPTCIES AND PROTESTED BILLS. 

MOIith 

ji Bankrnpkles I!_-'-____ . ____ p-,,-r __ o_t_e_s_t _e d_B_l_l_ls----;;:::-:,=_'-_____ · .... ~_.I\,· I 

j 
January [,I '67 32 39\1 959 264 1 392\ 422 1 2,77657211 1887187\ 3256407 4868271 January I 
February 62 40 33 I 762 1971 299 I 398 'I 2 058 523 737 476 3 991840 2 655 837 February 
March :: 62 42 37 11 957 225 I 385\ 364 1116242 \ 1091773 4226-417 2 482270 March 

'I' April 75 35 341i 881 230 1 266 313 I 1182 381 35148 644 2 998 643 2 772 569 April 

i' Number 'I' Number '1'1 ,.Am~t Month .: 

1119i311921119221 1913 I 1920 I .19211 .1922 1913 I 1920 1 1921 I .1922 1 

. J
MauneY 7503 3

24
1 33, 861 201 267 I 370: 987 084 1 444 857 4 036 483 3 611 654 , May 

28 I: 807 229 279 345 I; 803 449 2 571 764 2 220208 2 753 271 11 June 
July '51 25 27.~ 820 272 239! 363 1 826 565 2190292 2 306 286 2 265 867 '\1 July 
August ,62113 17 li '799 209 222 I 299 I 1009717 1 052 384 4372 719 1 648083 August 
September ii 62 22 25*:: 838 197 290 I 318 I 1046329 1337312 4348018 3661774 September 
October ,66\ 26 23*i; 888\ 195 379, 334 ,I 8303391 2 586 333 4434386 2 310614 '11 October 
November 69 45 31*!: 762 236 4871 339 11 627718 1824859 7675952 2946482 November 
December I1 63 24· 11 942 397, 4681 541*11 1 035126 3888112 1 5244 829 i 4817 717*i December 

Total 11762 1359111102761 2 852 1 3973 1 4406*11143000451 557609931 49 112188136 794 409*1! Total 
, . Number of bankruptcy petitions filed during the corresponding month which will lead in due course to actual bankruptcy. The 
reports for 1913 and 1921 are given according to the notloes in the Offici&l Gazette, those for 1922 according to the reports sent iD: to 
the OentralStatlstlcal Office by the various Courts. 

Protested bills acoordinlr to figures published in the-Report of Bills Protested in Finland'. 
• PreliminarY figures suoject to minor alterations. 
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12. - TURNOVER OF HELSINGFORS STOCK EXCHANGE. 

Tot a I 

~ 
Details for 19n Min. Fmk I 

I I 
._---

i Month Mlll. Fmk. S·hares 

I 
MOnth 

1920 I 1921 I I I MlBcel- Bonds 
Bank Industrial. laneoUR 

January 1 131.2 33.5 12.1 8.6 2.1 0.6 0.8 I January 
February I 77.' 26.7 13.1 88 2.' 0.6 1.3 ' February 
March 

I 
106.8 26.2 10.5 6.3 3.0 0.7 0.5 March 

Aril 47.7 16.2 10.8 5~0 2.' 0.7 2.7 ~ril ~y 21.7 13.6 17.3 8.3 3.0 1.0 5.0 ay 
June I 31.7 9.8 6.6 

1 

3.7 1.6 0.' 0.8 June I July I 45.5 7.6 3.9 2.1 0.9 0.' 0.5 July 
August i 56.6 11.8 6.9 4.1 1.7 0.5 0.6 August 
September I 64.1 18.' I 11.8 5.8 2.9 0.5 2.6 I September 
October 39., 29.2 

. I 
17.0 

11 

10.1 4.8 1.2 I 0.9 October 
November 

rl 
32.2 15.6 I 12.2 7.5 I 3.1 0.6 i 1.0 November 

December 31.9 1 9.3 1 13.8 9.7 1 2.7 1 0.6 1 0.8 11 December ! 
TotaJ 11 686.2 217.9 135.9 80.0 30.6 7.8 17.5 11 TotaJ 

, 

Aeoordfng to figures supplied by the Stock Exchange Committee. 

13. STOCK EXCHANGE INDEX • 

Year .Tan. Febr. March . April May June July Aug. Sept. Oct • Nov. Dec. Year 

1919 1 300 296 
I 

289 267 267 
I 

274 
I 

276 
1 

286 288 290 286 
I 

300 
11 

1919 

1 

1920 

I 
322 327 331 305 284 288 303 315 296 248 213 196 1920 

1921 214 192 
1 

175 167 165 
I 

175 
1 

169 
1 

169 167 160 154 
1 

147 
11 

1921 
1922 152 160 160 150 143 141 144 147 154 167 157 154 1922 

I 

!. 

Accordlng to figures publlRhed in the .Mercator>. 
In calculating the above index-fIgureII 16, alnce.Tan. 1922 15. investments quoted on the HelsIngforB Stook Exchange have been. 

taken Into account. of which 5 bank shares, 8 industrial and 2 others.' Nominal value = 100. . 

I Foreign 

End of I Mill. Fmk. 

Month I 1 Funded Floating Total 

1920 
December 304.1 136.5 440.6 

14. - PUBLIC DEBT OF FINLAND. 

Internal 
Mlll. Fmk. 

1 Total 1 

I 
Mill. Fmk. I 

Funded 1 Floating I Total Funded 1 Floating 1 To~ --11 M~:':~t 

906.5 589.0 1495.5/1 210.61 725.5 1 936.1 + 5.1 

End of 
Month 

1920 
December 

1921 1921 
December 535.5 156.1 691.6 955.9 286.3 1242.2 1491.' 442.' 1933.8 - 2.2 December 

1922 
January 
February 
March· 
Aril 
~y 
June 
July 
August. 
September 
October 
November 
December 

535.5 
535.5 
535.3 
535.3 
535.3 
534.8 
534.5 
534.5 
534.3 
562.5 
622.0 
659.8 

156.1 
156.1 
156.1 
156.1 
156.1 
156.1 
156.1 
156;1 
156.1 
156.1 
156.1 
167.1 

Mill. Dollars 

691.6 955.9 
691.6 955.9 
691.' 956.' 
69U 956.5 
691.'" 956.6 
690.9 956.6 
690.6 955.5 

~~~:! I ~~:: 
718.6 I 953.8 
778.1' 956.2 
826.9 956.0 

267.8 
249.3 
248.6 
243.3 
219.2 
194.9 
190.0 
181.3 
172.1 
172.1 

'103.0 
95.0 

1223.7 
1205.2 
1205.0 
1199.8 
1175.8 
115i.5 
1145.5 
1136.1 
1127.0 
1125.9 
1059.2. 
1051,0 

. Mill. Dollars 

I December') 46.9 1 5.7 1 52.6 23.9 1 2.' .1 26.3 I 

1491.' 
1491.' 
1491.7 
1491.8 
1491.9 
1491.' 
1490.0 
1489.3 
1489.2 
1516.3 
1578.2 
1"615.8 

423.9 
405.' 
404.7 
399.4 
375.3 
351.0 
346.1 
33H 
328.2 
328.2 
259.1 
262.1 

1915.3 
1896.8 
1896.' 
1891.2 
186':".2 
1842.' 
1836.1 
1826.7 
1817.' 
1844.5, 
1837.311 
1877.9 

Mtil. Dollars 

70.8: 8.1 1 78.9 I! 

-18.5 
-18.5 
- 0.4 
- 5.2 
-24.0 
-24.8 
- 6.3 
- 9.4 
- 9.3 
+ 27.1 
- 7.2 
+ 40.6 

1922 
January 
February I 
March 1 

~~ ~ 
June '1 July 
August 
SePtemberl 
October ! 
November 11 

December 

December 1 

The above table Is baRed on the monthly report on the Public Debt published by the Treasury In the Official Gazette. Internal 
loans are given· at their nominal value. Foreign 10aIll' are given In FInnish currency according to the rate prevailing on the date of the 
raising of the loan. As a rllllUlt of this. loans of an earUer date than 1914 are set down at par. . 

'j Calculated as follows: The loans raised in the country, have been calculated In dollars, according to the average rate of 
exobaDge of each month. The loans, negoclated abroad, which are aD Issued In different currenoll's, are grouped according to the 
proportion of ourrenoieB, showed by the coupons paid, and reduced to dollam at the rate of exchange Just mentioned. 



9 

, 15. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(OOO's omitted.) 

Month " Import Customs 1 Export 1 Export I Clearing I Light 
11 Exeise on 11 Excise on 11 and Storage 

Chal'gl's Customs, Charges i Charges Dnes Tobacco Matches 

1I 

! 1 

I 11 
1922- 1 

January 29860 756 471 I 47 288 6269 881 
February 

" 

25895 569 , 277 

I 

22 

I 

188 8911 I 2490 
March 41805 1140 , 584 49 805 8898 1458 

~~ 
i ~ 67484 1556 i 831 65 443 10485 1166 

li. 
78198 

I 
2385 1680 

1 
284 I 2281 10801 

I 

966 
June 78902 3935 3633 392 , 3026 11063 928 

" July il 55738 
, 

4145 3986 385 2785 11249 1281 
August i! 73597 i 4454 4246 420 1 2644 9959 1300 i 

I 
I September It 73144 ! 4004 3811 385 2408 13450 1 1331 

October I! 68663 3492 3380 342 2036 13824 I 1436 
November 

11 

79488 
, 

2714 2169 260 1479 13145 1290 , 
1 December 96259 i 1788 933 132 1 679 ,I 13406 1342 

Jan.-Dec. 1922 768483 30938 26001 

I 
2733 18462 131455 

I 
15364 

• 1921 515945 35938 92116 2061 10102 130817 -
t 1920 293656 39897 88415 2219 6917 151394 -

~ • 1919 219428 23141 - 776 2360 - -
11922 Budget 11 

Estimate ',: 531000 1 20000 1 10000 1 2000 1 7500 11 120000 11 15000 I, 

Tables 15-240 according to FinnIsh Oftloial Statist1es I. A .• Foreign Trade of Flnland. Hontbly Reports. 

16. - VALUE OF FINLAND'S IMPORTS AND EXPORTS. 
-

Honth 
" 

1922 
January 
February 
March 
'~ril 

J~ 
July 
August ' 
September 
October 
November 
December 

Jan.-Dec. 1922 

• 1921 

• 1920 
• 1919 

1922 Budget , 
Estin:iate ' 

1I 
Imports' I! ' Exports 

11 
Surplus of Impo1"ts (-) 

If 

(C. L F. value) ji (F. o. B. Value) i 01" Exports (+) 
Honth MIll. Fmk 

1~2 -11 

Mill. Fmk 

,-

MIll. Fmk 'Hontb 
.' 

1913 
1 ,1921 :1 1913 ,I 1921 1 1922 1913 I 1921 1 

1922 I 

January I 194.'1 I I, 146.5* 11 

' , 

29.9 ,146.1* 13.0 95.' -16.9 - 99.3 + 0.'* January 
IFebruary 26.6 ' 271.1' 116~6* 14.2 64.2 116.3* -12.' -206.9 - O.S* February 
I March ' I, 30.0 170.3 225.'1* 13.6 I 58.' 200.0* 1 -16.' -111.9 - 25.'1'" March 

I~~'I: 82.3 297.0 822.3* 17.S 

I 
111.2 256.0'" -15.0 -185.8 - 66.s'" A'ril I 52.6 340.3 456.'* 1 36.6 138.9

1 

333.3* -16.0 \ - 201., '-123.1'" :&y 

I June 1I 
43.0 332.4, 425.9* 

I 
49.1 247.5 532.3* + 6.1 - 84.9 + 106 ,,,, June I 

JUly 1I 43.5 I ' 293_3 319.9* 56.6 , 338.3 622.9* + 13.1 + 45.0 + 303.0* J!lly " , 
* ! * iIi' r • t: , ,August ,4O.s 349.'1, 399.8* I' 52.1 393.'1 600.0 + 11.8 + 44.0 + 200.2 I/August 

'septembell
l

'! 51.8 877.5 I' 360.'1 i 50.3 546.1 511.6* - 1.5 + 168.6 + 150.9"'; September 
October i 61., 366.9 365.0* I 42.9 562.3 479.s* -18.5 + 195.' + 114.3* 11 October , 
Novemberli 48~' '285.3 i 392.5* 11 32.3 515~, 390.5'" -16.1 + 230.1 - 2.0'" INovember 'I 
December 1 35.6 307.2! 422.2* 26.8 318.0 272.'* - 8.8 + 10.8 -149.8* December 

,-.-T:=:0ta):.:::-ii-II - 49-=-5.:':', -+, -=3-=58=-=5;':':. 7=-1!-3~9:::53::':.~1 *::-\\-1/ -4:704::::.8:'-:--::-3 38=9.:':', -+I--:4~4::::61~.1=-:::*-H!/---:9::::0';';;.6-+1---!...~19::-:6;;';;.3~1'-+:-':::';50:;::8.:':'0:::;* Irr;! T;;":o';;-;tal~~ 

The term import covers all imported goods whioh have been Jet out into the market either immedlateJy after importation or 
after atomge. 

, EzPOrl; covm all goOds exported from the open market. iDcIudlng re-exports. 
Goods are notified to the Customs by their owner, who must at the same time state the value of the goods ail calculated at 

I!he frontiers of the conntry. Consequently, imports are given according to their C. I. F. value and exports F. O. B. 
• PrelimlDaiy figures subject to minor alteratlons. 
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17. - VALUE' OF FINLAND'S IMPORTS AND EXPORTS IN DIFFERENT OROUPS OF OOODS. 

11 I m p 0 r t s 1.1 E x p 0 r t 8 
;! (C. L F. Value) . (F. O. B. Value) 

i . Mill. Fmk ~i Mill. Fmk 

if Dec.' t Nov. I Dec. 11 Ja.n.-Dee. 'I !;ec. I N~I' Dee:1 "'l"" ---JaD.---D-ee-•. -- .---

I! 1921'1'1922*1 1922*/i 1920 11921 11922* 119-21-11922* 1922* 1920 11921 11922* 

Groups of Goods 

1 Live aniinals ........... . 
2 Food obtained from anima.ls 
8 Cereals .and their products 
4 Fodder a.Rd seed ........ 

0.0 0.6 
8.0 17.4. 

48.9 64.1 
4.6 4.9 

1 I I 1 

0.3 .1.0 0.3 1 6 0.4. 0.1 0.0 I 1.6 80.4. 9.0 
9.4. 42.1 119.1 106.8 85.4. 24.9 27.3' 70.4. 489.0 453.'1 

106.1 584.2 715.4. 703.4. . 0.1 3.3 2.1 0.0 2.2 18.0. 
6.6 84.0 50.2 60.7 0.'1 1.8 1.11 8.'1 4.6! 11.6 

. 5 Fruit, vegetables, live plants, 
ete .................. . 

6 Cololiial produce and spices 
7 Preserves, in hermetieally 

10.6 8.6 11.7 59.4. 65.2 76,7 0.1 0.1 0.1 8.2 19.01 3.9 
69.1 48.2 86.9 522.' 688.6 551.6

1 

0.6 2.1 0.2 0.9 8.7 9.2 
I, I 

sealed' packages ....... . 
8 Beverages ............ .. 
9 Spinning materials ..... . 

10 Yarns a.nd ropes ....... . 
11 Cloth ..................• 
12 Piverse textile products .. 
18 Timber a.nd wooden articles 
14 Bark, ea.ne, branches or 

. twigs; and articles made 
from same .......... .. 

15 Board, cardboard and.pa.p­
er and a.rticles made from 
8IIome ................. . 

16. Ha.ir, bristles, feathers toga-

0.' 
0.3 

32.0 
5.4. 
9.3 
7.3 
1.6 

2.3 

0.6 

0.1 
0.2 

89.6 
10.9 
24.0 
11.8 
1.4 

2.9 

. ther with bones, horn and 
other earvable ~oods not 
speeifieallymentioned,and 
articles made from same 1.1 0.8 

17 Hides a.nd skins, leather-
goods, furs, ete ........ . 

18 Me~ a.nd metal goods~ .. 
19 Machinery and apparatus .. 
20 Means of transport ..... . 
21 Musical instruments, instru-

9.1 17.9 
22.2 46.'1 
16.3 18.1 
3.8 2.3 

. menta, clocks and watehes 2.3 8.0 

9.4. 19.1 
22 Stones and earths, and ar­

ticles made from sa.me .. 
28 Asphalt, tar, resins, rub­

. oer and products made 

24 ~~a:~ '~~,' '~~d I 5.6 7.9 
products of same.·... .. 18.3 17.1 

25 Ethers, alcohols not speci-
fically described, . ethereal 

1 

oils, cosmetiCs,' ete ..... , 0.6 0.6 
26 Colours and dyes ........ I 2.8 8.2 
27 Explosives, me-a.rms and. 

materials, fuses and fire-I' 
works ....... : ........ 11 0.6 0.4. 

0.21 1.6 2.1 1.31 0.0 0.2 0.2 -0.1 ~2.8 
. 02 2.7 2.1 5.2 - 0.0 0.0 - 0.0 0.0 
36.7 314.4. 249.4. 831.1 0.1 0.0 0.0 0.0 0.2 0;4. 
6.4. 99.6 71.'1 1073 0.1 . 0.0 0.0 0.1 1.2 0.7 

18.7 191.0 204.8 289.1 1.~ 0.4. 0.2 Q.4. 9.4. 13.0 
9.0 64.8 120.6 184.7 0;6 0.2 0.1 0.3 2.4. 8.1 
1.6 16.0 15.5 13.6 98.7 218.1 101.6 1633.3 1529.02292.7 

; 

4.81 12.1 7.7 23.0 0.2 
1 I I 

8.8, 149'~1 6.3 6.8 

.1 ! 

4.0 n.7 10.91 0.2 

13.6 121.9 10M 153.6 15.11 
86.6 620.8 810.1 403.6 0.8 
16.6 287.6 276.'1 203.9 0.3 

3.1 66.9 56.8 49.3 3.8 

4.0 14.8 2204. 23.7 

12.8 156.6 85.2 189.6 

5.7 81.8 

18.E 197.0 160.6 177.6 

'0.5 
2.7 

0.'1 

5.3 
48.9 

4.7 
38.4 

7.0 

5.6 
50.8 

4.8 

0.6 

0.1 

0.4. 
0.0 

8.1 

0.1 2.0 1.1 

117.' 11e;, 1080.'11127.61480.3 

0.2 

8.0 
1.6 
0.4. 
0.0 

1.4. 

0.7 

0.0 

0.6 
0.0 

2.4. 

0.1 

12.4. 
0.6 
0.6 

o.~ 

1.~ 

0.3 

0.0 

1.1 

38.2 56.6 
4.8 17.7 
3.6 10.3 

12.4.. 10.2 

0.0 

5.1 

6.6 

1.6 

0.01 
16.6 

10.9 

2.t 

0., ... 2~6 
0.0 n.lIi 

4.11 
0.2 

2.4. 19.4. 21.6 

2.11 

76.9l 
10.9 
8.6 

10.6 

0.0 

18.7 

11.11' 

0.6 

4.f 
0.4 

29.11' 
28 Chemical elements and . 1 

combinations thereof and '1 . 

29 FeZ~' : : : : : : : : : : : : : : I:: 19:! I:: 1:~:! ~::~ 1~~:~ ~.1 ~.8 _~~2 ~.2! ~'91! ~.'. 

9.3 
I 

80 Literature and works of art, 
educational materials, of-, ; 
fice fittings, ete ....... :1 1.9 3.'1 2.6; 17.7 17.1 22.911' 0 .. 2 0.8 0.3\ 2.111 3.'11 5.9 

81 Articles not specified else- 'I 1' I i 

where ................ 1, 1.9 2.0 t.4. 8.0 22.4. 20.6 0.2 0.2 0.2 0.61 8.4. 1.9 

Re.export ......... ;,.;:,..;.~taI:----; •• ~11,...,80=7 ..... 21,...,3,..9""2._. 6\-1 -:4".,22::-.2""lr"...6:;:,2:--:::6._6,."i
8

,."5",,85,,...' 7-+18".... 95",,' ""'3·....,JIH-18,..,1,;::~,;.;;::+-1 .... 88",;~~::~I_·,..27::i:~~:~-H:::112~8""~"...:-:--t!I;;~·-:;:~~~:-::::t:.14:-:480;-::30'T:':':t 
Total!1 807.2 392.61 422.21:8626.613.585.'113953;111 318.0! 890.61 272.4.':2 926.,!8 889.4.!4 461.1 . 

• ) Pre1ImiDarJ' figures subject to minor alteratioDB. 
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18. - IMPORTS Of THE MOST IMPORTANT ARTICLES. 

Month 
Rye !I Rye Flour 

___ ,--_To_n_8 ----;----I! Tons 

1913 I 1921 1922 'I 1913 I 1921 

Wheat I[ 
Tons ; 

-- .-- --:'---- .... . ·_·_-----,--_·_----·_·--1 
1922 :: 1913 1 1921 1 1922 

Month 

, ., 
'I 1 1 

1278.7*ji 
-

January: 903.31 0.3 7844.3 - 101.8* 69.7 
1 

- - January: 
February 974.5 2279.6 2402.7* 1 8619.6 473.6 195.4,* 12.4, - 19.8* February 
March 1391.5 1757.8 7669.3* 9524.5 2810.5 1299.2* 10.5 1 - 19.8* March 
Aril 906.6 5346.4, 5100.0*: 5218.6 2387.4. 1576.0* 23.0 I 10.6 2.2* April 
~y 6902.8 5108.2' 11494.7*: 22320.0 3008.3 1826.8* 51.5 48.3 14.5* May 
June 3696.8 7682.1 I 7519.3*; 16083.5 1279.5 2155 .. 6* 22.2 48.6 2.4,* June 
July 0- 981.5 ; 49.9 3629.8*; 14597.3 714.7 755.2* 1 0.3 6.9 3.2* 11 July 
August 1 4 769.61 1170.6 12460.6*:1 12149.3 456.3 I 969.5* 24.3 10.6 104.3* I August 
September 13264.9 7632.3 7175.5*, 28854.6 308.8 1797.2* 1 30.2 1.1 110.0* 11 September 1 

October 16126.1 '6795.6 8172.6* !I 37290.8 891.9 I 569.9*!1 66.4, 14.0 18.3* ! October ' 
November il 9 643.9 I 8697.4, 14929.8* 11 24991.0 1073.4, I 1614.8*" 28.0 72.9 113.6* il November I 
December 1 1 048.9 4905.8 18827.6* 8536.8 2308.6 4991.1* 1I 29.8 57.6 254.0* I December 

Total!! 6561M 151376.0 1100660.6*11196030.3115713.3117852.6*11368.3 270.61 662.1*IITotal 

.. - --

I, 
Wheaten Flonr and Grain il Rice and Grain of Rice: 1 0 at 8 ji 11 

of Wheat li ,1.1 11' 
Month I 19i3-r l~~s [ 1922 ---I 1913 ! 1:; I 1922 li 1913 I 1:~: I 1922 11 Month_ 

JiIJluary I 8858.2 24.31' 2582,4,* 11 16.71 0.2 119.2* li 579.2 I 38.5 30.6* January 
February 5904.9 2604.8, 2990.0* I: 53.7, 247.1 299.0* i 423.3 40.6 10.0* Febiuary-' 
March :, Q799.8 2921.2 4508.0* li 20.9 42.1 774.7*1 658.3 87.7 70.5* March , 
April 1 5950.5 5952.1; 6020.2*[ 77.5 3 168.6 810.2* j 562.8 342;6 48.7* April 
May : 14905.8 6188.0 i 9046.7* ii 2856.5 3 783.~ 1188.5* I 796.5 800.7 115.1* May 
June : 10647.2 7056.2 I 9869.8* i 1636.4, 2084.5 2369.4* i 1053.2 476.0 165.6* 'June 
July 1 10108.0 6144.2 4893.8* 2895.2 1039.4, 1548.5* i 589.3 622.1 159.6* July 
August 1 6870.2 '5435.6 6292,4,*, 1161.2 2786.7 1751.1* _ 3708 338.4, 353.2* August 
September I 8862.9 5402.6 5587.6* 1315.5 1205.0 835.1 * 428.6 391.9 263.1* September 
October 16015.3 6025.7 5979.4,* 2060.61 1 231.6 844.5* 799.4, 429.0 605.7* October 
November 15444.7 3537.6 7443.3* 185.9247.6 976.6* _ 754.8 540.4, 386.6* ,November_ 
December 1 9034.3 I 4087.4, 14376.4,* ,I 138.4. 612.0 1381.6* 386.9 300.2 I 433.8* ,I December 1 

Total 118401.8 55379.7 1 79590.0*:i 12416.5 16448.3! 12898.3* I 7403.0 ! 4408.1 2642.4,* !!Total : 

Month 
I (Reftned :;:aUnreflned) 11 Raw Tobacco 11 I 

1913 I ~~: I --1922 -11- 1913 I ~~n; I 1922 111913 I ~;; I 1922 -11 Month 

Cotree 

I !I I I jj 
January 623.9' 651.4, 11 849.9* 3659.9 2641.0 214.6* 1'1 326.4, 18.0 124.8* January 

, February 745.4 1332.1, 739.3* 3702.2 7298.4 118.3* 324.3 39.9 137.0* February 
March 510.7 1398.6 i 915.6* 3250.1 0.9 1080.6*' 284.7 75.7 136.0* March I 
.~~ [. 1 ~}~:! 1 ~~:~ I' } ~~l:~: g ~~~:~ ~ g~~:: ~ ~~:~: I' g~:~ l~g:~ }:~::: I ~~ 11 
June ',i,,1 1.300.0 983.6 1407.8* 3502.3 5993.9 6551.6*!' 260.1 I 124.8 154.6* June 
July ,808.8 1195.5 I 941.9* 3 031.3 5504.6·. 5 046.1*1' 315 7 120.6 135.6* July 
August ' 946.5 1049.2 1198.0* 3740.7 - 4418.6 I 5825.5* i' 320:7 'I 182.3 226.6* 1 August 
September:! 1494.4, 1025.7 1 1141.9* 5945.3 3025.31 6434.4* 1 295.4, 171.8 I 211.6*1 September I 

October I1 1899.8 1139.3 i 1 255.2* 5916.5 4455.1 3781.5* I 462.3 i 144.8 203.7* October I 

November 11 1286.6 I 790.5 i 1297.3* 4397.4, 4898.4 5908.0* 327.3' 134.8: 169.4,* 11 November [ 
December 1 719.0 684.8 i· 586.6* 2907.5 10243.6 118095.1* 192.7 I 101.8 i 151.0* I December I 

Total 11 12866.9 12660.0: 13845.4* 11 47665.4 54 263.8. 1 59942.5* 1I 3760.5 1304.6' 1'948.9* I! Total 

• Preliminary, figures subject to minor IIlteiatiODS. 
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I 
1 

1 
i 

1 

18. -IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Baw Cotton Wool 

hml 
OUeakes 

Honth Tons Tons ~ons iIontb 
1913 

1 
1921 

1 
1922 1913 r 1921 

1 
1922 1921 

1 
1922 

1 1 1 1 .. -. 
J-.nuary 1153.1 456.1 188.2* 66.3 34.'1 80.6* 536.6 293.0 - Januan: .' 

February 659.9 481.2 192.5* 80.9 30.4 171.1* 508./) 761.2 302.1* February 
lIa.reh 668.4 248.3 1045.6* 79.1 26.'1 72.8.* 707.2 2196.9 . 9.8* March .' 
Aril 561./) 699.0 494.3* 86.6 61.9' 277.2* 423.3 706.2 151.9* Aril 
~y 998.1 950.8 778.1* 39./) 77.3 236.3* 317.0 .211.3 2171.1* ~y . : 1 June Mu 377.8 631.'1* 37.1 93./) 190.8* 284.6 974./) 250./)* June 
July 709.4 448./) 506.6* 57.8 98.6 1842* 421.1 719.1 9.'1* July I 

August 700.11 837.9 550.1* 61.8 99.4 103.4* 1274.1 1273.0 28.1* August 
September li 214.2 339.0 422.3* 118.4 55.1 96.9* 1940.0 96.2 913.4* September 
October t: 557.0 908.6 681.8* 81.8 118.3 137.8* 2024.1 1.0 1.531.1* October 
November 11 842.9 732.8 . 1145.1* 103.3 118.8 177.4* 1698.2 - 295.3* November, 
Deeember 847.9 824.9 880.'1* 53.8 55.4 107.0* 1447.0 984.2 1461.6* December 

Total 1 .8454.1 1 7304.9 1 7517.0*11 866.4 1 870.1 1 1835./)* 1111581.'1 1 8 216~6 17"124./)*11 Total 

IIoDth 

1913 

JaJi.uaty I 558.'1 
February . 371.3 
March I 336.4 
April . 11 539./) 
May ' .. 753.1 
June :; 586.6 
July 1 420.0· 

August I' 694.2 Sepmmber 416.6 
Oetober 440.2 
November . . 390.8 
DeceI$el' I.' 336.2 

Total 5 843.6 

IIonth . -

Baw rudes 
Tons ll--_----,:--T_c:.a_al

_ . 11 pe~:::um MOnth 

1 .. 1922"\ 1913 -I 1921 i~r--ma 1 1921 1 1922 .. 
1

1921 

·50.3 
16.9 

156.1 
165.8 
601.4 

1 285.4* 8411.6 3469.11 3282.;) 616.8 ~ - I ... ~0*1 JaIiuart~. 
191.1* 2016.6 5696.0 2794.0. 610.'1 - . OlO*\ Flib~<; 
35408'" 1255.0 74.6.. 2448./)· 188.0 10.2 107~'1· March -.', 
479.2* 15108.4 1350.4 1350.11· 26.8 19.'1· 6U. April ;:. . 
683.6* 81395.'1 2325.9 28734.3· 61.6 94.S. 267;S~ May -. 

62.9 
196.3 
146.4 
259.9 
515./) 
430.6 

621.1*. 76 753.2 600.0 '21359.9* 1 764.61 50.2 175:1* June ' ... 
293.1* 78673.8 2-155.6 21745.9· 7914.6 29.2:7 908~2;11 July' .! 

417.'1* 73848.4 9124.3 37790.4· 9699.6 5699.65760:4* Aug'iiJit .. 

.285.0 

344.s* 99646.1 11673.0 18.619.0· 7334.4 4807.9 2.9* 8epteJiibe( 
564.'1* 67200./) 8380.0 28 915.~~ 4020.4 114.2 1522.8* Oetober. .;' 
728.1* 43 533.0 27270.4 48651.8· 3373.8 3649.0 ·896.6* November· 
542.'1* 37771.4 14888./) 27403.8· 460.0 2420.1 3912.2* December'! 

2887.1 5505.s* 585613.'1 87007.9 243 096.8*136071.316891.1 2{) 620;0* Total 1 

19: - EXPORTS OF THE MOST IMPORTANT ARTICLES • 
.. . " 

Fresh Meat 1) 
" 

1 
Butter Cheese ,,' 

Tons Tons Tons Month ........ loorl l00~ 
1=1 

1913 
1 

1921. 
1 

1913 
1 

1921 
1 

1913 I 1921 
1 

1922 I, 

6"·"1 
1 1 1 

January l 244.6 195.8 864.3 I 115.0 385.4* I 34.'1 79.0 190.4* 
203.6 183.9 491.1* 891.11 I 15.2 427.4* . 115.2 117.1 220./)* Februa.ry . 

March i: 329.3* 1025.0 . 13.'1 651./)* I 57.3 194.3 328.7* March . 116.0 221./) :aril !I 73.8 289.8 337.8* 1716.8 589.4 1056.'1* 95.1 179.3 . 321.9* ~1'-1 ay " 80.8 315.2 191 .• 6* I 1297.1 650.3 736.9* 67.9 163.3 .252.2* 
June 75.2 27.4.s 169.4* 1396.8 687.7 786.9* 5l.6 141.6 161.'1* June . 
July 71.1 281./) 58.'1* 1530.6 811.3 1091.1* 29.1 199.2 199.2* July 
August 113.0 208.1 184.5* 797.8 806.'1 972.'1*' 117.0 284.1 193.3* August 
September 169.'1 412.4 253.'1* 706.9 785.8 678.9* 173.3 301.6 229.2* September, 
October 299.'1 563.4 247.4* 813.s 838.2 666.6* 173.0 155.0 194.6* October 
NUVember 276.'1 484.9 185.9* I 711.2 606.4 394;2* 142.4 12U 240.3* November 
Decemher 240.'1 367.4 1 214.0* 828.1 545.5 485.9* 167.6 189.8 184.5* December 

Total 1964.9 3798.2 3180.6* 12640.3 6465.2 8 334.2* I 1 224.1 2125.5 2 716.5* Total i 
I 

1) Fresh meat, exclud1ng pork. 
*) PrelImInary figures subject to mlnor alterations. 
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19. - EXPORTS QF THE MOST IMPORTANT ARTICLES. - Continued. 

11 -Raw Hides -11 Unsawll Timber 11 Fn e I (WOOd) !1 
Honth ,I Tons I, All Kinds (excl. fuel) 1000 m" :1 Month 

11--1913 -- -I --1-9-21~-1-92-2-ii 1913 1
10

;:27" I 1922 ---11'-1-91-3--'-1--1-92-1-'----192211 

January 
February 
March 

~~ 
June 1 
July:; 

August i'l' September I 
October --I­

November I 
December 

317.0 
393.4 
303.1 

- 441.6 
298_7 
185.4 
230.3 

- 185.7 
343.5 
297.4 
336.6 
352.7 

I 0.5 86.1* 3.0 0.9 1 7.8* 77.8 \ 0.5 14.4* \ January 
0.0 77.5* 5.1 0.0 0.8* 73.7 0.0 9.7* i February I 

gg:! -l~i:~: 2t~ ~:~ ~:~: ~I:: i ~:~. I -~~::: \' ~rilh , 
143.3 9.5* 483077'.67 i, 23.0 61.9* 80.1 1 18.11 I 47.3* May ! 
169.4 1.1* 43_7 237.1* 111.8! 35.6 47.4* June ' 

79.11 40.4* 610.0 i 100.4 397.4* 123.3 40.9 -59.0* July ; 
12.11 199.1* 721.8 226.11 475.0* 128,5 51.0 1115.1* August _ I 

131.0 -212.8* 604.5 182.0 444.4* 102.11 67.4 72.4* September 
240.5257.4* 295.4 i 150.4 343.11* 118.1 43.8 82.0* October ! 

216.8 221.8* I 81.0 I- 74.1 121.9* 60.1 8.6 1 34.4* November 
147.9 258.5* 18.6 25.9 37.5* 58.9 1.11 I _15.1* December 

,- Total!! 3685.4 I 1206.9 1544.2* 11 3162.9 t 833.8 12139.8* I! 1066,4 ! - 270.3 1 582.1* 11 Total 

1111 II~ I Sawn Timber _ Plywood Matches 
All Kinds 

"--th 11 Tons Tons ........ 1 000 standards 11' 
-1-91-3-=71 =-=19=2=1::':;=-1 -1-9-22- 1920 1) I 1921 -1-i922- 1913 --1-1921--r 

!I 
11 

i922-·-11 
Month 

i 11 1 \ January 11 2.8! 1.6 G.4* 832.9 358.7 1017.7* 30.5 29.5 166.8* January 
~!~~ry" 0.0 0.7 0.2* 662.0 461.6 537.3* - 2.0 60.3* February 
JJlAl"UU 0.11 0.1 0.6* 282.1 126.6 1109.6* - 169.8 47.3* March 
April !I 30 i 35 0.3* 934.6 1342.7 2452.8* - 261.3 316.3* ~J1ril 
M"ay - - 73:8 I 17:0 41.8* 1 704.11 255.11 1685.7* - 166.3 324.7* May 

1 
J
Juluney -- 11 137.0 1 45.1 140.0* 836.9 1169.7 1381.1* 1.0 112.6 293.4* June 

161.8 I 67.3 1 182.9* 1588.4 844.0 1384.2* - 327.6 94.0* July i\ 

August 144.7 76.2 142.8* 1009.4 229.0 1701.8* - 225.8 110.0* August 
September 139.7 118.9 105.6* 584.5 1648.0 2163.6* 4.5 124.3 92.4* September 
October 121.6 154.3 110.0* 2326.7 1204.11 2346.5* - 152.5 206.8* October 
November 79.7 121.2 85.4* 806.S 995.4 2055.4* 2.6 157.6 195.0* ~ovember 
December 38.7 37.1 31.7* 1322.1 1575.7 2223.6* 0.0 1 197.2 22Q.2* Derember 

_ TotalU 903.0 I 643.0 I 847.7* 1112890.11 10210.8 120 059.3* !I 38.6- 1 1926.512127.2* 11 Total 

1 standard sawn timber = 4.872 m". 
I) Figures for 1918 not available. Exports were negllglbie. 

1 11 Mechanical PUlpl) 
! 

Chemical PUlpl) Il I Bobbins 11 

11 

Month 

! -i~i3-1 :::i T--i~22 ii 
Tons Tons Month 

I I 
-

I I 1913 1921 1922 1913 1921 1922 

11 

I I 
January 847.8 335.6 449.6* \ 1227.4 1392.1 2880.8*\ 2867.5 5598.5 • 071.,~ J.....,. 

I February 
I1 

989.11 476.9 160.1* 1262.7 1185.5 2203.6* 4534.1 3666.4 6 266.9 February 
1 March 1030.4 384.7 682.0* I 1987.s 380.8 14135* 2071.5 2170.9 12 590.7 March I 
~ril ! 885.11 4-91.11 i 693.5* 1888.4 711.1 2361.6* ! 4250.1 334.1 18 689. 7*1 ~ri1 I 

i 1130.11 I 228.9 i 388.9* \1041-8.4 1059.0 5801.11* 11 ()17.5 2766.9 25 205.9~1 ay , 
Juk i 916.0 104.s 450.4* 3555.8 1136.s 5246.9* 4276.5 7883.s 15633.1 June 
July ! 944;8 : 238.7 463.1* 6485.6 1 501.91 8 732.1* 4694.7 10108.9 

11 '68'1 Jwy : August 1 796.7 : 315.0 515.4* 2868.9 6 527.6 6 380.s* 7695.0 8166_0 18126.11* August I 

September 979.8 I 86.4 486.6* 3965.4 806"'1' 688.3' 7 594.4 21307.6 21352.5 September 
Oct9ber 723~1 : 408.1 452.11* 2872.8 6-970.2 5024.7* 4890.8 16373.5 11535.8* October 

I November 1143.1 i 432.6 32-4.8* 2725.6 13 981.11 4 839.6* 8126.1: 27237.11 18856.9* November 
December 935.7 i 467.s 602.4* 5657.1 7446.9 2044.1* 13460.81 17188.8 18 858.8*, December 

Total !I 11322.0 I 3969.7 I 5669.0* !I 44915.4 I 50360.1 51516.7* 11 75479.0 1122802.1 1183 945.6*1! Total 

-" Preliinlnary fjgQres subject to minor alterations. - ') Dry weight, 
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19. - EXPORTS Of TUE MOST IMPORTANT ARTICLES. - Conti~ued. 

1 I Cariboari 1 Paper Prlntlng·paper 

r-1922 I 
An KIndB 

Month , Tona 
Tons 

Tons Ifont!!. 

; I 1918 1 1921 1918· '1 1921 1 1922 1918 1 1921 ! 1922 
I' 

11609.3*' 

. , . . 

1724.9*1: 6856.6 January 2480.7 810.9 10798.7 8158.8 5801.'1 8144.3*1 January 
Febmary 4128.8 987.0 462.6*11 10878.1 5855.'1 9704.3* 5148 ... 4281.6 6 815.~: February I March . 4871.8 605.'1 1464.6*1 10906.9 6847 ... 19878.8* 6169.1 5507.8 . 18 876.8 March 
~ril' 8882.1 298.2 2824.5*' 11408.4 9823.8 22198.1* 6520.8 7787.7 13979.8* ~rll 1 , 

5572.7 572.9 2493.9*1 11998.3, 6188.'1 17 488.0~ 5773. .. ' 4863.8 11915.1* 
J~ 4540.8 402 •• 2015.3* 12196.8 7524.6 14010.74 5805.2 5966.8 9885.s* J~ 
July 4812.6 869 ... 1777.0* 13094.0 18269.s 13969."* 5786.8 10594.6 9127.~: Jitly 
August i 4824.8 608.8 2655.0* 12551.9 10216.'1 17451.8* 5399.0 7252." 11963.9 AUgust 
IiePtAlmber 6206.0 1077.11 1825.s* 12676.5 15171.0 18044. .. 4 6155.0 9987.3 12886.~: SeptAlmber 
October 4718.1 1746.1 2158.8* 12719.9 18048.0 17097.84 .6585.0 9047.1 11176.0 October 
November 4809.7 1768.s 3256.9* 13515.0 16571.1 14764.24 6977.7 10291.11 10183.11* November 
December 4454.s 3389.8 2584.2* 12895.s 16583.0 16484.6* 6609.0 11629.2 11729.8* December 

Totalll 53 751.s 1 12536.5 t24 689.8*!! 145 684.81128 241.61192141.2*11 70066.11 93895.51180 082.8*P Total 

20. fINLAND'S FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Country 
Imports I1 Exports I 

-:-===-I-·i'--·-~-:_-;.-:--'-I-Whol-~9-~-~-,-li;-;r-an-uary-l:-:-!.m-(l!'-b8r-'_O_'-;i-'-~-:_-;-:'--;-I--WholiI-~~-2-~_~-1 
'-----.------------------~I'-~Mm---.-Fm-k~I---O-~---~----~~o~~---~-o~~MID----Fmk---'i----~-o---~-o-~---~----o-~----i 
.~pe: .1\ -I ' . 11 

~um ...........••.. I' 96.'1 I 2.4 0.8 U 313.0 ! 

DeriJDark •••......••••. 175.9 ' 4... 6.8 5.0 216.2 
Esthonia ..............." 65.8 1.4. 0.8 0... 63. 7 
Franile .•.•••.•••••.••• 'I 59.2, 1.5 . 1.2 0.8 468~S 
Germany •••........•.. i 1 315.s 38.8 88. 'I 16.9 385." I' 

Great Britain ..........! 862.1! 21.6 19.8 27.7 1651.1 
Holland. • • • . . • • • . . . • • .• i 202.1 i 5.1 5.3 1.5 370.2 
Latvia •••....•.•...... I,! 9.0 0.2 0.1 . O.s 14.3 
Lithuania...... ........ 5.0 O.i 0.1 0.2 0.5 
N:r:l................ i 37... '0.9 0.'1 0.9 14.2 
P . . . . . . • . . . . . . . . .... 18.0 0.5 0.1 - 2.4 
Russia ..••••....••..... 18~6 0.6 ·0.0 - 188.8 
Sweden. . . . . .. .. .. .. ... !.. 247.1 6.3 '7.5 10.8 290.0 = b~~' ~~~tri;,s i ~g:: g:: ~:~ g:~ t::: 

Total Europe 11 3196.2 80.8 I 78.8 67.9 8949.0 I 

t:~.: .. ::::::::::::::: I. t: g:~ ~:! ~~ 
United States .......... 609.1 15.4 17.0 21.9 

O~~~ .. ~~ •• ~~~ j. _ 22.2 0.6 0.8 0.5 I 3.8 
South America .......... 119.8 8.0 2.8 5.0 :1 78.1 
Australia .............. I O.s 0.0 0.0 0.0 8.8 

Grand Tofal I 8953.1 I' 100.0 I 100.0 100.0! 4461.1 I 

7.0 
4.8 
1 ... 

10.3 
8.7 i 

37.0 I 
8.3 
0.3 
0.0 
0.3 
0.1 
8.1 
6.5 : 
0.3 , 
0 ... I 

88.5 

0.8-
2.4. 
6.6 

0.1 1 1.8 
0.1 

100.0 

5.11 
4.9 
1.5 
6;" 

10.9 
33.8 
8.0 
0.3 
0.1 
1.2 
0.1 
1.8 

11.9 
1.2 
0 ... 

87.8 I 
1.0 
2.0 
8.1 

0.0 
1.0 
0.1 

100.0 I 

4.8 
5 ... 
0.6 
'7.9 
4.8 ' 

43.0 
8.6 
0.6 
0.0 
0.9 
0.2 
0.3 
8.2 
2.2 
0.5 

87.8 

0.1 
1.7 
6.6 

0.0 
3.9 
0.0 

100.0 

. AooordIDg to figures B1JPPlled by the statistical Department of the Board of Customs. 
Up to Deo. SI, 1917 the last port of Bhipment and the first port of dleobarae were uaed iD determiDlng the respeotive countrtea 

of Import and export. In the case of transportation of goodB ~ laiId frontiers. the OO\U1try from wbloh goods arrived or that to wbloh they were lzanaferred wall uaed iD a slmDar BeIUI8 with the exceptlon of a part of the IIDhaDge of aoods with ·B.USIIia, wbloh wall DOt 
DUt down to that COUDtry but to the actual countriU of import or export. From January I, 1918 the country of Import iDdloates the 
Jand in which goods were purohased. and ooontry of export the land to whioh goods were BOld. 

• PreIlzitInary figures aubject to mlDor alteratlorill. . 
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21. - IMPORT-PRICE INDEX. 

Total 
DetaUs The Three Last Groups dlrldjld ao- I 

Year I Year oordlng to their Degree of finish I 

Month All Kinds 
Foodstuffs I I Agrlooltur-I Other Baw. Ma- I MachInery I Industrial-I Month 

I 
Clothlug al=.:e- Goods terialll products 1 

I: i 'i I1 

I 
'! 

1913 100 100 100 I 100 100 100 100 100 
I 

1913 

I 

1914 106 111 99 101 101 100 99 100 1914 
1915 162 177 130 

, 
135 179 ! 147 153 134 ~ 1915 

1916 227 

t 
236 186 

I 
149 311 I 219 263 207 1916 

I " '1917 519 647 405 370 526 

It 

451 360 465 1917 
1918 741 881 600 i 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 i 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 

I 
1129 1005 1048 1921 

1922 I; \ 1922 
January 

11 

1083 1213 1062 927 922 

I 
1010 1034 916 JanWLIy 

Jan.-Febr. 1101 1227 1010 1083 960 1019 996 937 Jan.-Febr. 
Jan.-March 1121 1253 1051 968 937 1028 946 985 Jan.-March 
Jan.-April i 1107 1211 1054 1072 925 1045 823 1020 Jan;"t&,ril 
Jan.-May '! 1132 1247 1065 1130 958 1069 816 1033 Jan.- y 

" Jan.-June :i 1130 1238 1078 1108 951 1070 802 1060 Jan.-June 
Jan.-July 11 1124 1230 1087 1106 952 1067 865 1035· Jan.-July 
Jan.-Aug. il 1125 1230 1093 1099 959 1074 848 1047 Jan.-Aug. 
Jan.-Sept. 11 1116 1221 1092 I 1105 938 1063 839 1040 Jan.-Ser· 

1102 1202 1087 
; 

1094 927 
I 

1052 880 1034 Jan.-Oe Jan.-Oet. :1 

I 
Ja.n.-Nov. !, 1084 1174 1075 1076 920 10'42 825 1017 

[ 
Jan.-Nov. 

Jan.-Dec. :I 1072 1150 1067 1066 913 1041 820 987 Jan.-Dec. d 1 

The import- aud export-indices have been calculated. by the Statistical Dept. of the Board of Customs in the following mauner: 
the qnautltiss of imports and, respectively, exports for the ourrent year have been multiplied by the average price for the class of goods 
in question in 1913, after which the import (or export) value for the current year has been ealonlated In percentage of the sum thus 
obtained for purposes of comparison. . 

The goods chosen for the setting-up of a total-index have been divided, aeeording to their use, into the grolIJls: foodstuffs, 
clothing, agricultural ·~uirements and other goods. The three last-named have been further divided, aooord1n8 to their degree of finish, 
into raw-materials, machinery andlndustrlal products. 

22. - EXPORT-PRICE INDEX. 

Year 
I1 Total 11 

D etaU s 

11 

Year 
Month AlIKlnds Fresh I Butter I Cheese I I I Mechan1o-1 Chemical I Paper Month 

Meat Timber Bobbins al Pulp Pulp 
I 

1I 1913 \ 100 100 100 100 100 I 100 100 100 100 1913 
1914 103 100 103 105 105 

I 

100 100 102 102 il 1914 
1915 134 130 146 140 128 105 111 147 141 [I 1915 
1916 254 238 185 290 186 

I 
146 278 290 352 1916 

1917 375 560 349 600 317 218 389 342 452 11 1917 
1918 415 276 620 501 222 705 508 399 483 I 1918 
1919 44l 790 725 1079 375 1258 571 500 611 1919 
1920 1053 805 916 1250 886 

I 
1755 1710 1742 1185 " 1920 i 

1921 1213 1008 1636 1489 996 2186 2202 1502 1433 ti 1921 

U)22 ! ii 1922 
January 1364 973 1137 1225 846 

\ 

2239 2253 1575 1 403 '\ January 
Ja.n.-FebI'. 1374 971 1169 1212 876 2194 2187 1581 1395 11 Jan.-Febr. 
Jan.-March 1359 987 1167 1179 954 

I 
1990 2228 1614 1318 .! Jan.-MarCh 

Jan.-~ril 1 1367 992 1234 1167 1073 2041 2212 1472 1 297 i Jan.-t&ril 
Jan.- ¥ 1325 998 1239 1152 ·1105 i 1986 2219 1433 1 276 Jan.- y ... 
Jan.-June 1264 1002 1270 1131 1094 

1 
1946 2223 1440 1 272 Jan.-June 

Jan.-July 1215 1005 1304 1122 1068 
I 

1923 2113 1428 . 1264· Jan .• July 
Jan .• Aug. 1195 1015 1329 1118 1066 1922 2073 1408 1256 Jan.·Aug .. 
Jan.-Sept. 1190 ! 1046 1347 1100 1074 

I 

1913 2019 1385 1244 Jan .• Sept. 
Jan."Oet. 1183 1056 1352 1092 1078 1912 1966 1373 1231 Jan.·Oet. 
Jan.-Nov. 1178 1065 1 1353 1075 1078 1900 1983" 1364 1213 Jan.-Nov. 

1 Jan.-Dec. 1180 1075 ! 1351 1066 1081 1 1911 2002 1357 I 1198 Jan.-Dec. 
Besides the total index the table oontains indices for only a few of the most Important export •• 
see in addition text under Table No. 21. . 

I 
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23. - INDEX.NUMBER fOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 
.. 

~~~I~I~I~I~I~I~I~I~I Oct. I Nov. 1 Deo. 11 ~e 11 ~~.: 11. Year 

I m p 0 r ts 
1913 100.0 100.0 100.0 100.0 1100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.011 100.0 1

100.0 1913 
1920 66.1 73.' 68.6 72.8 \ 36.8 56.7 55.0 47.9 47.8 34.2 48.5 61.911 52.8 1920 
1921 44.1 56.2 58.5 79.3 59.0 53.2

1 

49.0 62.7 49.8 42.5 45.8 72.4 54.5 1= 1921 
1922 45.3 39.1 65.7 92.0 73.8 88.0 67.2 87.9 65.7 59.3 84.3 119.6 . 74.4 I 1922 

Exports 
1913 100.0 100.0 100.0 I 100.0 100.0 100.0 100.0 I 100.0 I 100.0 100.0 100.0 100.011 100.011 100.0 1913 
1920 29.3 67.9 48.0 I 57.5 62.2 67.2 69,0 I 85.0 I 63.7 73.9 78.7 71.211 68.611 - 1920 
1921 45.0 28.7 36.3 47.11 30.' 39.6 50.2 60.'1 90.9 119.6 138.4 88.8 . 69.0 1 - 1921 

I 1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 83.5 93.4 - 1922 

1) Value of imports and exports oalculated OD the basis- of the prices for 1915 and expressed in percentage of Imports and exports 
for 1913 durln8 the corresponding period. 

24. - VALUE OF IMPORTS AND EXPORTS' DIVIDED ACCORDING TO THE PURPOSE OF THE GOODS. 1) 

Year and 
Month 

1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 

1922 
Jan.-Nov. 

1 

Jan.-Dec. 
Dec. 

Imports ~~. Exports 
Goods for produotion 11 Goods for Consumption ~ for production 11 Goo.ds for Consumption Year and 

Raw I indtmrlal I Raw I . . Industrial I Month Ma);erlal Machinery products Foodstuffs Materlsl Machmery I products . Foodstuffs 

1 311 
I. 29.3 

34.5 

1 

38.9 
33.7 

1

1 19.1 
27.7 
34.' 

1 

23.11 

1 

11 

32.9 
32.1 
26.3 

% 
10.5 
10.9 

1 5.' 
! 7.6 
I 8.3 

8.3 

[
. . 9.4 

15.8 
13.8 

11.11 
10.9 
8.3 

% 
18.4 
17.11 
11.4 
14.0 
28.11 
20.3# 
18.7 
17.8 
19.0 

20.9 
20.3 
15.0 

% 
39.0 
42.6 
48.7 
38.9 
29.8 
52;3 
44.2 
32.2 
44.0 

35.0 
36.7 
50.4 

% 
67.' 
55.4 
27.3 
26.5 
26.1 
55.9 
76.8 
73.9 
61.9 

67.8 
67.8 
63.1 

% 
3.0 
3.8 
6.5 
6.8 
4.9 
2.8 
1.3 
0.'1 
1.'1 

0.8 
0.7 
0.4 

% 
16.1 
23.4 
41.8 
53.7 
58.11 
34.0 
19.3 
22.8 
22.4 

20.'1 
21.0 
26.2 

% 
13.5 
17.4 
24.' 
13.0 
10.8 

7.3 
2.8 
2.6 

14.0 

10.7 
10.7 
10.3 

11 

I1 

I1 

I 
·1 

I 

1913 
1914 
1915 
1916 
1917 . 
1918 . 
1919 
1920 
1921 

! 1922 

1

1 Jan.-Nov. 
Jan.-Dec. I 

1 Dec. 
1) The goods have been divided Into four group!!; 1) raw materials and semimanufactmecl products, 2) machinery, tooJa, _IIII 

of transport and other aimUar means of production, S) other manufactmed products and ') foodstuffs (food and 11IXU1'iea). 

20. - FOREIGN SHIPPING. 

I Month With C&rgo 1 ~ ~~~~ s 1 _ I ... _ I s~::: 1/ Total Month 

Vea- I Beg. tons Vea- I Beg. tons Veti- I ReI. tons Ves- I ReI. tons Ve&- IBeg.tons Vea- l:&eg· tons 
aels Nat. aeJa Net. eels Net. aeJa Nat. eels. Net. aeJa Net. 

, J:~uary2 76 45 613 29 14246 105

1 

59859 86 50857 8 1848 94 52 71 J!:!r 
i Feb 28 20 248· 2 49& 30 20 7~~ 37 25 273 2 371 39 25 6 February 
I March 81 65 217 15 10906 96 661~~ 70 44 742 2 2 667 72 4740 March' . 
I April 98 66 778 12 12 501 110 79 27~ 95 62 536 12 11157 107 7369 April 

May 483 135036 422 190471 855 325 507 502 169086 146 19395 648 188481 May 
i June 1 448 183 663 719 281394 1162 415057 997 413390 203 23452 1200 486842 June 
1 July 835 140 72'4 697 279348 1032 420072 970 445 719 201 27982 1171 473701 July . I Aug. 318 135 658 759 329 253 . 1 077 464911 954 481 383 167 23 328 1121 504661 Aug. . 
I SePt. 341 146368 690 292545 1031 43891~836 412500 188 21584 1024 43408 Sept; , 
1 Oct. # 513 126 849 563 213 396 1 076 340 2~ 781 373 985 238 23397 1 019 397 382 Oct. 
, Nov. 428 156249 317 136020 7451 29226~ 447 239322 205 25268 652 26459 Nov. 
: Dec. 1 173 94369 91 26608 264 120977 221 139514 78 18 522 299 158036 Dec. 
1 Jan.-Dee·113267 1266 767 4316 1 787 1831l} 7 583 3048 95015996 2858 257 1450 198 971il) 7 446 3 057 22811 Jan.-])ec, 

1) Of wbloh S 134. lHnDIab. v8Bllels and 4 449 fole!gn ve8llela • 
• ) • 3044 •• 4402 
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26. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

1 

~ of !~.Jan~~~.I~J22' 'I 
and me I' Number I 100-0 -'Ill 

i destination I of :&eg. tons 

I 

: VeSlleIs Net. I 

Sallings11 
Jan.-Dec. 1922. 

Number 1000 
of Beg. tons 

Vesaels Net. 

Couutry of 
departure 

and 
destination 

) 

269 189.7 
Europe: il i 
Belgi?m .... , '11 56 44.9 1 

Danzlg .....• ;! - - I 
~k ..•• 11819 411.5 
Esthoma ..... 'li 1449 139.8 
FrGeance ...... :; 3

1
0
0 

99274 .• 99 
rmany .... ; 16 

Great Britain . .' 414 319.8 
Holland. .• . • • 119 11 88.4 
Lama. . . . . . . . 132 75.6 
Norway ..•..• 34 29.1 1 

RSussdia ........ , 2 3
4
9
48
9 !, 2

50
47
6
.3
8 

I 

~~ ~~~~II ~1 i ~6 

762 140.3 
1390 80.5 

338 244.9 
844 404.9 

1155 1052.6 
382 259.2 

28 11.7 
21 11.0 

193 70.0 
1929 292.0 

12 14.3 
22 25.8 

Total Europe 11· 7 531 i 2899,6 " 7345 2796.9 
1) Vessels with cargo and in bslla~ together. 

Asia ......... OII 1 1 4.0 1 2 10.5 
Africa ........ !! -. - 52 115.0 
gih~ ~ta~ ~flil 35 I 94.2 35 .95.0 I 
Au:a::::li ~ I 4~ ~; 39~1 

TotaIil 52 1 144.4" 101 1 260.3 
Grand Totalll 7583 l 3044.0 I1 7446 1 3057.2 

PASSENGER TRAFFIC. 

Month 1~~IA.rrilv~~ whom '/II_-T·-OtaI-I'-,;-elrt-O-f w-hom-:-· .-:-. I1 

1 T Foreigners Foreigners 

Dec. 1922 .••• 11 1520 1 781 11 1642 I 742 I 
Jan.-Dec. 1922 28318 12785. 29729 11491 

27. - STATE RAILWAYS. 
Weight or Goods Trans-I A.xle-kilometres of 

Locomotives in nse Goods-trucks in BSe I poned Goods-trucks 
Number Number End of Month 1000 Tons MW. Km I Month 

1913 11921 1 19221
) I 1913 1 1921 1 1922 1920 1 1921 I 1922 1920 1 1921 1 1922 1 

/1 
1 I 

Jan. i 380.6 330.5' 417.74 28.3 32.8 34.8 445 475 452 12601 13314 '.00~ Jan. 
Febr. 441.2 418.4 509.14 29.7 33.0 36.1 457 487 458· 12642 13869 15271 Febr. 
March i 412.6 423.0 599.44 30.6 33.9 41.5 454 478 454 12734 13949 15271 March 
Aril 405.0 396.8 538~4· 32.4 37.7 43.1 446 ·477 459 12601 14.020 15537 Aril i1ay 1 426.5 351.3 582.~: 31.1 34.2 45.5 458 485 460 12622 14091 15617 ~y i June 

I 
448.8 440.3 573.5 30.9 .37.3 43.2 476 500 488 12662 14151 15777 June 

July 470.3 4510 625.~: 34.2 39.6 47.6 473 500 487 12720

1

14151 15811 July 
Aug. I 430.6 465.2 653.2 33.7 39.6 49.4 466 500 494 12808 14169 15549 Aug. 

I 
Sept. I 437.2 509.1 600.511 32.3 41.2 48.2 468 504 496 12896 14226 15582 Sept. 
Oat. 

I 
443.5 504.4 601.~: 32.3 41.8 48.5 472 504 489 13 03Q, 14 376 15600 Oct. 

Nov. 340.4 470.4 585.6 28.9 I 37.8 45.1 474' 467 485 13137
1

14376
1

15650 Nov. 
486 1 

'; 

Dec. 302.1 403.0 28.6 34.5 453 13233 14482 Dec. 

I ' TO~14933.6151ti3.41 11372.91443.3/ I I 

I 11 

1 I 11 I 
'Jan.-Nov; 4631.4 4760.4 6 286.6* 344.4 408.3 483.0 I I 

I il I 
) Goods transported on credit not inoluded, as details of these are only available at the end of the yel\l'. The figures for 1921 have 

In this respect been adjueted accordingly. ., ' - , 

'28. - STATE RAILWAY'S REVENUE, REGULAR EXPENDITURE AND TRAFFIC PROFITS~ 

I 1 Bevflnue Regular Expenditure I Trarflc Pro:tlts 'I: I (Iesa Be-imbur&sments) 
Honth 

I 
Mill. :B'mk Mill :B'mk 

I 

MW. :B'mk Month 

I 
- ---

I I 1 1 
----

, -I 

1913 19211 ) 19221) 1913 1921 1922 1913 1921 1922 

11 

" I! 
1 

' . 
:! 

I '.-1 January 4.3 28.7 36.6* 26.3 34.0* i 2.4 ,2.6* January' : 
February il 4.2 29.0 35.1* 28.1 33.4* 1 0.9 1.7* February I ' . 

I I March 4.9 35.5 46.3* 26.5 32.8* 9.0 18.5* March : 
Aril 4.6 37.3 49.0* 41.6 32.4* , -4.3 16.6* Aril ~. i ~y ; )lay 5.2 34.4 48.6* 31.5 i 33.2* , 2.9 15.4* 
June 5.9 40.8 52.1* I 37.8 ; 39.2* " 3.0 12.9* June 

,July 5.7 40.0 49.5* I 32.0 ! 34.9* li 8.0 14.6* July 
August 5.5 41.0 50.7* 33.8 33.8* I1 7.11 '16.9* , Augllst I 

I1 

September 5.3 44.1 50.1* I 
34.1 36.5* 10.0 13.6* I September , 

October 4.7 42.1 47.3* 33.3 33.5* 8.8 13.8* i October I 
45.3* I 33.2 34.8* I November 4.0 38.8 

I 
5.6 10.5* I Novemb81 I I 

I li 1 December 4.3 49.8 I . ;1 60.3 ,-10.5 December I I --- I I I TO~I 58.6 I 461.5 I !! 40.3 I 418.5 I ,I 18.3 I 43.0 I11 Total I 
i 'Jan.-Nov~ 54.3 I 411.7 510.6* 11· 358.2 378.5*:; i 53.5 ! 132.1* !Jan.-N~v. i 

According to FinnL'Ih state Railways' Pre1im1nary Monthly Statistics. 
1) At the final eIolllDg of the books the figures for income and expenditure will alter to a certain extent, in 80me cases quite 

oonsiderably. The difference betwt'B11 the results based on pzellmlnary data and the final f\guljlll is adjusted in the flpres for Deeem· 
bel'. The figureS for 1921 have in thls respect been adjusted accordingly. 

*) Preliminary figures aubjeet to minor alterations. . 
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29. - NUMBER OF UNEMPLOYED. 

1920 1921 1922 

I::~ End of 
__________ M 

I 
-_ ..... -

I Women I I Women I 
End ot , 

Month Men I Women 
I Total Men Total Men Total Month 
I 
I 

11 !I ., I " 
January : 1316 982 2298 

11 

2207 1166 3373 2607 978 3585 

+ 1"'1J"""""'" ~YI 948 809 '1757 2569 1269 3838 2613 874 3487 - 98 February 
853 727 1580 2006 921 2927 2089 772 2861 - 626 March 

~ril I 527 587 1114 'I 1142 881 2023 1487 773 2260 - 601 I ~ril , 
319 335 654 849 520 1369 609 463 1072 .a.y 

1 
-1188, y 

June 276 199 475 I 606 331 937 514 285 799 - 273 i June. 
; July 272 270 542 I 610 423 1033 346 281 627 - 1721i July I I Aug. 275 474 749 I 735 623 1358 332 420 752 + 125 , Aug. 

Sept. 343 494 837 ! 708 661 1369 394 397 791 + 39
1

i Sept. I 
Oct. 440 594 1034 I: 919 , 774 1693 562 560 1122 + 331 Oct. 

I 
Nov. 586 696 1282 11 1590 i 762 2352 

/1 
786 634 1420 + 29811 Nov. 

Dec. 899 555 1454 1605 i 522 2127 835 457 1292 - 128. Dec. 
This ta.ble, prepared from the weekly reports of the Labour Exchange Department· of the Board for Social Affairs, Bbows the 

number of unemployed registered in the books of the comm1Ulal labour mrohanges in the major1j;y of towne and a very Httle part of the 
rural oentres of population at the olose of the week nearest to the month's end. Ail agrIcuJ.tur&llabourera and lIkllled Industrial workers 
proper register, up to the present, only in a minority of oases at the comm1Ulal labour mromuaes, the ta.ble does not give a complete 
review of the number of unemployed, but Is to be .regarded more &I symptomatic. 

30. -. INDEX NUMBER OF COST 'OF LIVING. 1) 

Month IIJroodstuffB 1 
Clothing 

1 

Bent 
1 

Fuel 
1 

Tobacco I NBWBP&persl Taxes '1I~=I~=tll Month 

1914· 1 /1 1914 
Jan.-June 100.0 100.0 100.0 i 100.0 100.0 100.0 100.0 . 100.0 - Jan.-June I I: 

1921 '. 1921 
January 1205.0 1089.1 406.7 1399.1 1393.6 817.0 2093.4. 1136.1 . • Ja.nuary 
February 1137.8 1059.3 414.4 1277.7 1387.5 817.0 2093.4. 1085.9 ~50.11 February 
March 1169.1 1030.9 417.'1 1252.4. 1361.5 817.0 2093.4. 1100.6 + 14.7 March 

tla.~ 1144.6 1021.6 419.3 1277.11 1322.3 817.5 2093.4 1085.11 -15.4. Aril 
1157.3 1017.1 419.3 1255.0 1311.4- 817.0 2093.4. 1091.3 + 6.1 M!~ . 

JUJ1.8 '1187.8 1031.8 . 534.6 1269.6 1315:6 817.0 2093.4- 1128.11 +36.9 June 
July 1322.6 1038.11 552.0 1264.8 1313.9 817.0 2093.4- 1214.4- +86.11 July 
August 1368.9 1058.6 575.3 1261.8 1313.0 817.0 2093.4- 1248.6 + 34.11 At· 
September 1404.4. 1090.11 595.0 1250.4. 1316.9 817.0 2093.4. 1277.1 + 28;9 seU;:mbel 
October 1400.0 1106.0 602.3 1293.6 1311.4. 817.0 2093.4- 1279.4- + 1.9 October 
November 1323.7 1104.0 602.0 1288.6 1298.8 817.6 2093.4. 1231.3 -.48.1 November 
December 1230.0 1106.7 602.6 1248.7 1293.4. i 817.5 2093.4. 117t:8 -59.0 December 

1922 I 1922 ! I 

Janualy 1151.4. 1096.9 602.5 1249.8 1292.1 1079.4. 2093.4. 1124.4. -47.4- January 
February 1144.6 1097.6 602.5 1240.6 1288.9 1079.4- 2093.4. 1119.9 - 4.0 February 
March 1123.8 1098.1 602.6 1231.0 1287.3 1079.4- 2093.4. 1106.7 -13.11 March 

tla.~ 1126.0. 1102.9 602;6 1235.1 1285.3 t 079.4. 2093.4. 1109.1 + 2.4- ~~ 1131.0 1098.11 602.5 1237.6 1262.0 1079.4. 2093.4. 1111.4- + 2.3 
June 1130.6 1098.9 753.9 1261.4. 1268.9 1079.4- 2093.4. 1132.3 + 20.9 June 
July 1144.11 1097.6 766.0 . 1262.6 1290.5 

1 

1079.4. 2093.4. 1142.4. + 10.1 July 
August 1165.3 1094.3 798.1 1261.1 1286.6 1079.4. 2093.4. 1159.11 + 16.8 August 
September 1166.3 1089.0 809.6 1238.0 1276.7 1079.4. 2093.4. 1159.5 + 0.3 SepteJ!1ber 

1 October 1156.0 1094.11 786.9 1301.7 1280.5 

I 

1079.4- 2526.3. 1176.0 + 18.0 October 
November 1140.0 1092.9 795.1 1329;6 1282.1 1079.4- 2526.3 1167.9 - 8.1 November I 
December 1121.7 1089.6 795.1 1340.4- 1283.4. 1079.4. 2526.3 1156.7 . -11.11 December I 

! 
I1 

I 

I I I I1 1923 'I i 1923 
, 

• January r: 1107.9 I 1090.11 804.0 1345.1 1290,0 1079.4- 2526.3 1149.7 - 8.0 January 
') From the beginning of 1921 onwards a new oWeia.l index hls been dl'$WB up differing from that published In the BuUetln·for 

19112 In that the whola first half" of 1914 forms' the basis (= lOO) for the same, and that the rise in taDtIon is also Included. 
The Index is oaleulated by the Statistical Department of the Board for SocIa.l Affairs and is based on monthly reports from 21 

different oentreB; It IIhows the rise In the cost of Hvlng for a worklngm&n's famlly of normal slae, the income of which amounted during 
the ye&rB 1908-1909 to 1600-2 000 ~., presupposing that the average monthly consumption within the same rema1iled unaltered. 
TbIIlndex for tota.l cost of living Is the average based on weight of the different Indices. 



CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVlEIRNMiEiNT. 

Finland was a Grand Duchy coimected with Russia, 
with an autonomy of its own, from 1809 until De­
cember 6th. 1917, when it became an independent 
Republic. The Diet together with the President 
possess the legislative power' of the country. The 
highest executive power is held by the President cho­
sen for a period of 6 years. The Diet, composed of 
200 members, is elected by universal suffrage. 

The proportions of the different parties in the 
Diet are at present as follows: 

Per 
cent. f Swedish people's party Number 

Right (Swedish speaki.ng po-

1 Jlulation). . . . . . . . . . 25 12.5 I 
Unionist party........ 35 60 17.5 30! 

Centre { ~ party.. .. .. .. 45 22.5 I 
PiogresSlve party .... 15 60 7.5 30 

Left f Social-Democrats...... 53--" -:2:-::6-.5-- i 

\ Communists .. .. .. .. .. 27 80 13.0 40 -=----=-'----
2. UiND. 

THE . AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 50 to - 60 0, in Lappland _150 O. 
and' during the warmest month 150 and 11)0 to 140 O. 
resp; The average temperature in Helsingfors is 
+ 4.60 (in Ohristiania + 5.50, in London + 9.90, in 
Montreal + 5.60, in Ohicago + 9.10, in Vladivostock 
+ 4.,0, in Moscow + 8.s0). The ground is covered 
with snow in the South during about 100 days, in 
Oentral Finland during 150 to 180 days, in Lappland 
about 210 days. 

THE ABEA (the' new province of Petsamo included) 
is 887,565 squarl;! kilometres (=149,640 square miles, 
·Great Britain's area is 89,047 sq. m. and Italy's area 
110,682 sq. m.) .. 848,279 sq. km. (88.6 %) of it consist 
of land, while 44,286 sq. km. (11., %) are lakes. 
On an average 10.8 % of the land in the south of 
Finland is cultivated, 0.8 % in the North, 6.1 % of 
the whole land.' I 

3. PO;E»ULAlTlJON. 

NUMBER OF INHABITANTS (1921): 8;, millions, of which 
0.2 million emigrants, [in Sweden (1921) 6.0, in 
Switzerland (1920) 8.9, in Denmark (1921) 8.s and 
in Norway (1920) 2.6 millions]. 

DENSITY OF POPULATION (1920): In South-Finland 17.2, 
in North-Finland 2.s and, in the whole country an 
average of 10.1 inhabitants to the square kjIometre. 

LANGUAGE (1920): Finnish speaking 89 %, Swedish 
speaking 11 %. 

RELIGION (1920): L)ltheran 98 %, Greek-Ortho­
dox 2 %. 

DISTRIBUTION (1921): 83.9 % of the pophlation in­
habits the country, 16.1 % the towns. The greatest 
towns are (1921): Helsinki (Helsingfors), the capital, 
200,208 inhabitants, Turku (Abo) 58,694, Tampere 
(Tammerlors) 48,475, Viipuri (Viborg) 30,748. 

EDUCATION (1920): Amongst persons over 15 years 
of age only 0.8 % are illiterate (in France there were 
in 1911 12.2 % illiterate persons over 15 years old, in 
Italy 39.2 %; see Annuaire· international de Sta­
tistique). 

INCBEA.SE OF POPUL!TION (1921): Births 24.8 0/., deaths 
14.0 %0 (in France in 1919 15.0 'le., and in Engla~d in 
1920 12.' °/.1, natural increase 10.s %D' 

4. lNiDUiSTREAlL AND BUiSIrNiESlS 
OONDITIiONIS. 

PROPORTIONS OF OCCUPATIONS OF THE POPULATIOJ 

(1920): agriculture 65.1 %, industry and manual labour 
14.8 %, commerce 3.,.%, other occupations 11.7 %. 

AGRICULTURE (1920): Oultivated land 2.0 million 
hectars, divided as follows: less than 5 hectars 
15.6 %, 5-50 ha; 67.2 %, 50-100 ha. 9.8 %, over 
100 ha. 8.0 %. The above mentioned surface of cuI .. 
tivated' land was divided between the different 
kinds of crops as follows: 45.~ % hay, 19.8 % oats, 
11.2 % rye, 5.8 % barley, 8.5 % potatoes, 14.1% other. 
'rhe number of.dairies in 1919 amounted to 431. 

INDUSTRY (1920): Nnmber of industrial concerns 
2,920, hands 117j 229, gross receipts of indnstry (1920) 
6.167.7 million marks. 

LENGTH OF RAILWAYS (1923): 4,458 km., of which 
4,162 km. State railways and 296 km. private. 

COM1lERCIAL FLEET (19iU): Sailing ships 683 (102,111 
reg. tons net.) steamships 781 (92,032 r. t.), motor 
boats 124 (18,649 r .. t.) lighters 3,229 (274,505 r. t.). 
Total 4,817 (486,797 r. t.). 

FINANflES: Since 1860 th-e currency unit is the Fiiin~ 
mark (= 100 pennies) = 1 French franc. The re­
demption in gold of bank notes was cancelled on 
April 15th, 1915. 

; THE CENTB!L BUX. The Bank of Finland, (founded 
in ~811) is a State Bank. Its head-office is in Hel­
sinki (Helsinglors) with branches in Turku (Abo), 
Pori (Bjorneborg), 'Vaasa (Vasa), Oulu (Uleaborg), 
Kuopio, Joensuu, Sortavala,. Viipuri (Viborg), Mik­
keli (S:t Michel), Tampere (Tam,merfors), Hii.meen­
linna (Tavastehus), Jyvii,skylii. and Kotka. 

THE JOINT STOCK BUKS (1923): Number 20, possess 
896 branch offices, where all kinds of banking busi­
ness is transacted. Including all banks, there is one 
banking establishment per 7,900 inhabitants. 



'NOTES IN CIRCULATION . 
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.DOLLAR-RATE EXCHANGE. (PAR = 5~18 FMK) 
'FMKr-~----------~r---------------r---------------r-------------~FMK 
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VALUE OF IMPORTS AND EXPORTS. 
'MILL. 

o IMPORTS . • EXPORTS 
MILL. 

,FMK 1) 1913 1921 1922 . 
FI'1K 

1923 
i 600 600 

500 500 

400 400 

300 300 

200 200 

JFMAMJJASON~ JFMAMJJASO~D JFMAMJJASOHD o o JFHAMJJASOHD 
IrII 100 100 

VOLUME INDEX NUMBER Of IMPORTS AND EXPORTS. 2) 
!PER ..... _______ --rD_IM_PO_Rr_S _____ ,.....---.-E-X-P-O-R-T-S--.-·-------..., PER 
, ENT CENT 
.' '60 1920 1921 1922 1923 IbO 

149 140 

;~ lro 
! 100 100 

~ ~ 
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: ·40. 
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o ~. 
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I M PORTS Of CEREALS AND CEREAL PRODUCTS. 
f~r·-_------,-----R-ED-U-C-E-D-T-O,.....F-LO-U-R------~-------~+.:b~ 
; GO 1913 1921 1922 1923.'0 

80 80 
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6060 
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30 30 

20 20 
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o 0 

I) The f1pres for 1918 multiplied by 11. 
I) Importa or exports In aonellJ)OJ1lllD8 month in 1918 = lOO, se footnote to table 28. 
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EXPORTS OF M ECHAN ICAL PULP. 
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FINNISH PUBUC FINANCES. 
BY 

KAARLO J. KALLIALA, M. A. 
STATISTICIAN TO THE BANK OF FINLAND. 

In the Febru:ar~ !]1'll.mber last year we, ;pulblished 
an account 'Of the Finnish public fi!llJances, keep­
ing in :view especiaIJy the latest informatiQn 
av,ailable at 1:ihe tirme, ,viz., ,the ibudget fOT i922. 
In Ij;he ,same way. the following Ireport contains, 
IlS the latest data', a short survey of the 
budget 'Od: 1923. But, ihwviIlJg ,now ·aJS"I) ,at our 
dispos.al 1:Jhe figmres wom the balance ,sheets of 
1921 as well as those of the flupplem.ent­
ary items which were ,added to the budget in 

- the course .of the yellJr, it seems approopriate at 
this /point to deoaJ with these y,ears 'a'1so, in s'pite 
of the fact that &ome of .the items which were 
contained in ,the previous report, will be touched 
upon again. 

I 

1. THE BAIlAiNOE SHEETS OF THE I 
PUBLIC FIN ANOES DURING 19121. I 

,The ap,pendedTable 1 shows the results .of I 
.the fiscal year ;t9~11. Here, as well as in the 
Finnislb. State Budget, the princi.ple .of gross 
entries is throughout followed. 

Compared to the estimates for the year, the 
baLance sheets lShoWled an in.crellise otf ,DElIVenue 
aB we1l as of eXlPenditure. This fact was 
chiefly due to the following causes. Both ordin- ! , 
ary and extraordinary revenue came in to a 
greater erlient tJhan was included in'tihe budget, 
but in ,these instances the difference was relat­
ively .small. T,he chief increase was caused by 
revenue not budgeted for and by loan:s 
which were ahro not included in the budget. 
The former revenue WIhS due !principally to the : 
fact that ·a oo·nsider·able amount of taxes f.or 
P'l.'leV~OUs yearos was coolecbed in 1931, which 
were not treated iIl'S revenue in the accounts for 
tlhose years. Aosis lSeen in the table tref·erred 

to, the revenue not included ill' the budget 
amounted to a 'botaJ of 267.2 miLHon mariklS, lOt 
which taxes came t'O about 240 million marks_ 
At present, since the disturbing effect of the war 
upon the assessment and collection of taxes ceas­
ed, such large revenue can no longer occur 
witihou,t being budgeted ,for. AI! to the State 
loan whi.oo was a for,eign one, but in Finnish 
currency, is was !Ilego.tiated partly for purposes· 
of currency policy, that is. to say, in order 
to diminish tJhe amount '0'£ ,FinJ:LisIb. cur·rency 
held by foreigners, PIIJrt1y ,for writings off shown 
below. 

The revenue ib.8Jving increased in this manner, 
the Diet walS. towa.r.ds otlhe end od: the year, in 
a ;po.sit~on to i.ncrease tJhe eXIPenditure, too, by 
means of a sUfPplemen;taTY ibudget. The great­
est item of expenditure, 247.7 million marks, 
WlIlS caused iby the ,fact th'a:t the means 'received 
:£rom tJheaJbove lmentioned loan were ,u.sed to 
write off worthleBIS, mostly Russian, debts. 

.As comp·ared with the previous year the bal­
ance of 1921 also shOWlS increased figures. This 
is due, to a slight degree, to, the buying capac­
ity 'of Finnish currency having declinedeome­
whillt during 'th'e wtter· year, but was Iiliie£ly .an 
actuilll increase boOth of Tevenue and expend­
iture. On the revenue side the items of taxes 
had increased particularly, whereas 'bhe expend­
iture side ihad risen not ,only owing to the 
writin:g 'off aweady mentioned, hut oespecially 
througili. the ,greater grants far means of coom­

munication land the incr,eoased salaries of 'Offi­
cials in view of the !prevailill'g dellirness. 

As is .shown by Ta,ble 1, the year balanced 
with 'a SUDpl,uS Q;f 189.1 million marks. But it 
should be iborne in mind that there was ,a loan_ 



.amounti·ngto 23'7.5 a:n1Hion IIDart'ks on tIhe r6iV8nue 
side, without whicili the bal.an.c.e sheet would 
ha.ve . ahown a deficit of 48.4 lmiJ1lion ,mM-ks. 
With()ut borrowing, on the one side, and with­
'Out w-ritill'g off, on the other, the ibalance of 
the ye8!r wou!ld have sho.w.n a su1'!P'1u.s 00 ·as lIIluCih 
:as 199.8 milJlion m.a·Ms. 

FrOm the 'aibo)ve it is oIbvious ,tht Finnish 
pulblie 'finances were 'On ·a .fairly solid ibasis aJ.­
read~ in 11131. LoaILS were 'not ·used· for the 
'Current expenditure of the .state, Ibut fot writ-
· iug off debts Wlhich had become worthless·. It 
· s1houM be noticed ~artieularl'Y, that the greate!r 
pa·rt 00: ·the extr.aortdill'ary 6Xip.endilj;ure, too, wa·s 
cov,8!red by· tihe ,ordina:J."\y revoenu:e. 

· 2. ADDITIONS. MADE TO TIRE BUDGET 
OF 1922. 

. In 1922 the &ame tihmg oocUJrtred·.as in 1001, 

t e. rthat the revenue w.s.s greater :than estimated 
·in rtme ibudget. The iIDiplOrt oustoms iprodJuced 
237 million .mar:b (see Table 105 ill' the Bulletin), 
the railways 1'10 million !lllia.rks, the State 

: Forests a'bout 45 millionl markS, income 'Ilnd 
property tax abaut 25 million: marks, interest 
Hi milli..on marks, etc. beyond the estimates inl the 
budget. Altogether about 500 milli1>n martks 

· niore revenue may be eXipected than was bud­
gletedfur. On the 'Otihe!r !hood certain items of 

revenue proved t() 'h&ve been estimated too high, 
pa.r.ticUllarly :the stam!p-duty, whioh will proib­
ably produce ooout 30 million marks lese for 
the year, than calculated in 1fue hud'g,et. But i,n 
·any case the net in.cre®ge of revenue c:a.n be 
calculated at much Ilibove 450 ,million marks. 
These ,adiditional items cannot 'be ascertained 
accurately ibefore the accounts for 1900. are bal­
anced, and it has ,therefore not been possible 
to take them into cODlsidera.tion ill' the lliPP6nd­
ed ',l'llibles 1 and 2. The mea'llS a.t disposal also 
increased iby rtili.e Governanent loan ()If 150 mE­
lion IDllirlks in Finnish cumeney r,aised in the 

. Scandinavian oountries in tJhe CI>llnle of ·the 
year. As was menti.oned in tIhe BuJletin (n:o 
f.O fur 1923) 1lhe negoti.ationof tihis loan wa.s 
caused iby the consideration that it was unfair 
to burden 11he Ipresent .g6noe!rati'on &alely with 
the cousiderahle outlllJy for devel,o;ping tlhe means 
df communica tiJOn, :particlIilarly fm· constructing 

. new ·raillways. 

,The .increase of ·revenue just described a:nAlde 
it p08s~hle to i-ncreaose the ex~nditU!rte,' too. 
'Dhis year the Diet agaJ.n. .Ilipiproved 00 the tlt.ep, 
partly by means .of varioUlilvote.s during :the 
course 'Of the year, par.tly: ,by means. oflhe sup­
plementary ibudget passed &t the end of the year 
in wlhidh aH tIhe J.'est of the &u!pplementaty ex­
penditure irtani1Jed regulartly during the yoear is 

TABLE 1. - FINNISH STATE REVENUE AND EXPENDITURE 1920-1928. 

'1 1920 11' 1921 1922 
11 1928 I 

AcoordIug to BalaDCe AccOrding IAooo~tol IIA~ 
1 of Accounts to o:rlgiDal supplement- . Total 

11 tob . 1 budget ary budget 

MDl. Fmk 11 Mill. Fmk 1 Mill.Fmk Mlll.Fmk MiIl.Fmk Mill.Fmk· 
REVBNUE. 

",1 .. Ordinary revenue .......................... 
. I 

12127.6 2448.0 1 734.4 !, 2 283.1 · · 2. ~rdinary revenue ...................... 70.1 . . 99.4 41.3 · · 
11 

18.!! 
-3. Revenue not budgeted for .................. 27.3 \: 267.2*) - · I · -
4. Loans (long term. loans against bonds) ....... 118.3 i 237.5 i -

1 
138.0 

1 

138.0 -
5. Balance from. preceding ye;trs ................ 139.4 i - 1 7.9 · · 167.3 

Total I! 2089.5 

11 

2887.2 2176.7 · 
I 

· 
I 

2683.6 1 
EXPBNDITURB. I; 

I: 

1. Ordinary expenditure ...................... : 1471.4 1911.5 1926.3 104.9 
I 

2031.11 2200.6 
2. Extraordinary .~enditure .. ; ............... ;. 602.0 

: 
734.4 245.4 192.7 438.1 417.9 

3. Expenditure not udgeted for .............. : 15.7 

.1 

12 . .1 11 
- - ! - -

4. Transfer to funds ........................... ,. 0.4 40.1 5.0 -
1 

5.0 15.8 
5. Balance • .•••••.•••.....••••.•..•••••••••• i; _.- 189.1 - - - -

Total : 2089.5 i: 2887.2 11 2176.7 ! 297.6 ! 2474.3 !: 2683.6 
.) Of this item 240.6 million marks are taxes from previous years. 



brou~t together at the end of the year. It! 
ma.y be .mentioned that the G()verIllID.ent has not: 
the right t~ use any llIleans, 'Ilibove those granted i , . , 
lDi accoroance with the budget, without a' 
decision- 'of the Diet iD! each ,particular case. The 
total pf all ,the supplemen.tary it6IIlS of ~end­
iture amounted to 297.6 million marks of which 
!:loo ,additions to the Qrdinarw 6X1Penditure were 
104 .. 9 miUion ma:riks and to the eXltraordinary 
hudget 1912..7 miiHiorn mflil"iks. NeMly I/S !Of the 
supplementary eXlP·enditure. consequentlw, OOCUT­

red once and for all. Of the additions to the 
.oM,inrluy budget about ihahf (or 5-0 million m'arks) 
were dme to Uhe incr'ease in, 1fue rSlllIlMies of 
.officials whiah wiil1 he 'ref.erred to :Later and ! 
whioh it WIllS oonsidered necasslllrY to m.aike 
retrOlSlPootive, beginning:£ro.m. June 1st,. 1~. 
Tlhe rest of the additiQns in this par,t rQ!f the 
eX}lenditure were ohie:fJy caused by certain itea:ns, 

e!lIPecill!H~ Ilirm.y iPay, ,;hich ~r<llVed ~ ibe ,~aater I 
than estl!Inated. The Il)llgges,t mcrease In the 1tem.S 

ofextr,aordinarw eXlPenditure were the fo1il.owing: 'I 

writi,ng$ o:ftf Drom the accounts o;f ,the Govern-

moot.70.5 iIIlHlion 1lIl,arlks, increaee in 'gu.aroin'gi the 
Russian frontier ,20 million marks, Governmen­
tail· ,aid cfor the construction of dwelling 
houses 1,6.1 minion marks, grants to Finnish 
9Illbjects 'Il!r["iving fmm Russia 15 ·m1llion maMs, 
cwpital fm the Gover'IllID.en.t s-ulpihuric ,acid and 
sUJpeIjpihrospih:,ate footorie.s 14 mi11iron marks, in­
c~ease .of the ~oliling ,stook rOn tJhe State ran­
w'8lys 13.2 mhlUon marJr.s, startin'g ()Jf a powder 
factorIY 1-2 1JI1i,I,Hon mwrlks etc. 

'According to the -aIbove, the expenditure was 
Dot inc:reased ib~ the whole ,Illinountb-y which the 
reven'lle is eXlpected to increase. Thus a sur­
plus is to be ex'pected in. the balance sheet for 

192.2. 

3. THE BUDGET FOR 19,2.3. 

According to ,T'aible 1, tihe budget for 1923 
bwl'anced witih ,a ,delficit ,oIf 167.8 minion markrs. 

As tibia deficit i.s intended to ibe, and can be, 
covered by balan·ces from previous yeam, it is, 
i'n fact,. onlw ,an a.ppart;lnt deficit. Besides, the 
amouut taken from balances is only 6.4 % of 

t he total rerenue. 

, 

A. - REVENUE. 

The re-venue side of the bud.get BlhQW8' an 
incr-ease COllliPMed <to the bud'gets of ,previous 
years, which, as appears aibove, is caused. partly 
~ tlha ·iiact that it ,hIllS lbeen possible, from 
.eX!pel'ience Igained, to estimate rev-enue higher 
than before, .and pa.rtly because customs 
duties, f.or instance, will increase on acoount Qf 
certain. c.u.stoms dues ha'Ving been r;aised. In 
what measure rwenm€ from different llources 
has been estimated, will be seen in Table 
2, ,and~o frOlID. tihe ,followin.g more detailed 
,perusaJ.. Als 1P,0iuted: out hef,ore, all the revenu-e 
inc!luded in the /budget represents gross rooei;pts . 

TABLE 2. - FINNISH STATE ORDINARY 
REVENUE, 1920-1923. 

I~~l~n-I AC~~ to 'I 

1920 1 1921 1922111 1923 

~r
m.Fmk'Mm.Fmk Mill.Fmk'MiIl.Fmki 

1. Revenue derived . , 
. from State propert 588.9 636.5 611.3 737.11 
2. Di~ct taxes ...... i 357.4 537.61) 463.9 463.4 
3. Indirect taxes .... , 487.0 677.8 688.0 879.1 

,4. Miscellaneous taxesl 122.1, 108.S 156:4 118.2 
5. Charges .......... '1 78.71 114.6 96.9, 112.6 
6. ~scellaneous re-I . i . 

celptS ............ ; 150.s 208.3 111.0 I 137.5 
Total 11 1 734.412 283,1 112127;51 2448,0 

') Except taxes collected In 1921 from prev:lous years (see Table 1). 
I) As explained In the text, the real revenue of 1922 is consider-

ably' greater than was calcula~ in the budget. . 

mhe revenue from. Government property is 
estimated 'at 7,3702 1lIl-irHiou marrtks in a];1.· Tihis 
reveIDUte is c1istriliuted ,amon.g the different clas­
ses ()f Govern1lIlent IPropert;y as follows: 

Million Marks. 

'AJgricultur.aJ. . property ........ 14.0 
.F,isheries ................... . 
,Forests ...................... . 
BuL1din.gIS ................. . 
Oan-als ..................... . 
,Inter,est ...................... . 
',Rairlw,ay's ................... . 

Total. 

0.9 
1717.4 

2.7 
8.2 

7.5 
62,6.5 

737.2 

IAccording to tihe albove tihe ~6ioonue !from tihe 
railW'll\Ys is the most impmtan.t in this groUjp. 

Oontrary to what iathe case in manw other 
cou.ntries, the State ~ailwaylS in Finland are run 



at 11; Iprofi.t. The ordinary expenditure (which does 
not, of COUllSe, include the construction of the 
r,ailwaylines and other cwpital expenditure) ;has 
been !put down in the budget .as -amounting to 
421.7 millwn nJ.olllriks. If the railway's share in I 
the wages mentioned below be added, i. e. ca. 35 I 
millhm martks, the ordinary ex;penditure (}f the 
r,ailways will 1>e increased to ca. 456.7 million 
marks. The ex;pected net profits wiU be 69.8 
million marrks. 

The revenue ,f.rom direct ta:x:es is estimated oat 
463.4 million mar!ks. The greater \part of this 
amount, ,viz., 430.0 million m8Jl'ks, is derived 
fr'Om the graduated incOIIIle and property tax. 
The income tax commences with ,a rate .of 1/a % 
on an income ,of 3,000 marks and goes up to 
20 % 'On iD.C<JlJlles 'Of (}ver 1millwn tmaorks. The 
property tax, which was raised last year by 100 %, 
but is -now normaJagain, !begins with -11; tax of 
0.1 0/ 00 on property valued at 20,000 and. goes up to 
6 0/ 00 on !property over 20 million marks. 
The r-est ,of the tdir'oot taxes '!lIre, for, the g.reater 
part, antiquated and yieJd little. I 

Indirect ta:x:es are included in the budget to I 
the amount ,of 8'79.1 million marks. The greater I 
put of -this amount, viz., 745.1 mhllion marks is 
derived from the customs duties .. This amount 
is considerably greater than in the previous bud-
81ets. The increase is due paxtl'Y to eXtper~nce 
gained in previous years (see Table 15 in the Bul­
letin), \pBlrtly to the ,fact that certain customs­
duties were increa-sed in- 'Order to protect 'home 
industries. The llIlost important increa.se afiect­
ed cereals and their products, -also sugar, iron 
and steel (in- ballS). On the other hand, however, 
,the d'llity on raw tobacco was reduced, but this is 
oX less !pecuniary iaJl(poortanceas cOID.IPared with 
the a;bQlVie increases. 

rTthe eXiport dutr, Wihioh chie&ly affects raw 
materi.als and semi-manufactured products, comes 
to an , amount of lesser importance in the 
budget, . ·viz., 23.0 million marks. rrhe 18!St of 
the indirect taxes, a little .over 2 tmillioa maTlks, 
are petty charges !paid to the c:uSttom ihouse. 
Amongst other indirect taxes is the excise on 
tobacco and matches. The receipts :from the for-

mer .are esti'matedat:li20 million marks and 
from the 1atter at 1-4 mli:ll:ion marks. 

Miscellaneous ta:x:es ,are lPut d-own in the bud­
get -at 118.2 million marks of- which tlb:e greater 
pm, rviz., 110.1 million llIla.rks, are deriwed ·from 
the st8.'lllp-.duty. This includes legacy taxes which 
are collected in the form of IStamp d-ues. 

Oharges from certain Governmen.t esta.bli.sh­
ments ilU"e estimated to yield l1J2.6 million marks. 
Tlhe princiJpal items Iwre .postaJ. revoenue, 66.0 mil­
lion m.arks, tele'graph revenue 18.0 miiLlion 'ma-rh!. 
and navigation charges, 17.7 million marks The 
rest consists -of oharges received 'by hospitals, 
schools etc. 

Miscellaneous receipts ihaJve -been included -i.n 
the 'budrglet to the amount ror.f 137.4 million martks. 
Of . the 'numerous .receipts ibelongin.g to this 
groujp, 69.1 million mariks should be mentioned. 
derived from the manu.£acture ,of alcohol alid 
yeast, whiclh the Government ihas undertaken, 
on account of 1lhe IP-rohibition [aw, -in oOO,eroo 
meet the dam-and to'): aleoihol for medical -and 
technical LPurpoBeS. Here, ;as elsewthere, the re­
V'enue is ,a ,gr{)6B receipt. The -net \pa:mitsm this 
business amount to 17.7 milli(}n tm.:a;r!ks. From 
the point of view of princia>le the -export clr-a!l"gEls 
Wlhich in their nature !resemble ex.port duties, 
but 'are of a temporary nature,-haveto be reckon­
ed am(}ngs-t tthe miscellaneous recei-ptB. These 
charges which, durmg the year,saiter the war, 
were of 'some iID.IPortance to .the ,public finances, 
and were justified on OOC()llmt of the unduly low 
v'Muation of FinniSlh cu,rrency labroad, ha.ve at 
present wst their practical ,siglnificance. Duxing 
1923 tlhey will be levied .on~ on. un.sarwn timber, 
and the revenue wci'm ,these charg-es is estimated 
at only 5 .. 0 tmiUion marks. 

B. - EXPENDITUR:E. 

iFor want df ep'ace ,Il; detail-ed 6cl'utin.y of the 
eXlPenditure side in the \budget is iIIljpossihle, but 
we have, in this respect, only to p{)i~t to Table 3. 

,Nevertheless, a few items appearing in these 
tables ·mawbe examined more closely. 

-The total expenditure in 'tlhe ibudget of' 1923 
i·s 159.2 million marks more than. the total ex-
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TABLE 3. - FINNISH STATE EXPENDITURE 1920-1923. 
('!'he numbers in small characters under the figures show what part of the total sums constituted 

extraordinary expenditure). 

Main Groups 
11 

According to Balance of Accounts il According to budget 
1920 It -~2-1----llr-----:-:19::-::2C::-2--:-;')---;;-li ----~1'::9-=23::-----

11 MIll. Fmk % Mill. Fmk % Mill. Fmk % MIll. Fmk % 

1. President of the Republic ....... '11 1.1 0.1 1.1 [0.041 1.3 0.1 1.5 0.1 

2. Diet ............................ , 5.6 0.3 6.2 I 0.2 I 5.6 0.2 6.6 0.3 

: 3. Government .................... , 7.3 0.4 7.8 0.3 I 8.3 . 0.3 I 15.9 0.6 

4. Chancellery of Government ........ 1 6.0' 0.3 7.4 0.3 -1,1 6.9 0.3 i 7.2 0.3 
11 0.5 0.8 0.& 

5. Ministry for Foreign Affairs ...... 13.2 0.6 i 26.8 1.0 I 22.4 0.9 22.3 0.9 
2.6 4.0 I 1.0 0.8 

6. Ministry of Justice ............. . 

7. Ministry of the Interior ......... . 

8. Ministry of Finance ............. . 

9. Ministry of Defence ............. . 

10. Ministry of Education ........... . 

11. Ministry of Agriculture ......... . 

12. Ministry of Communications ..... . 

13. Ministry of Trade and Industry .. 

14. Ministry of Social Affairs 

15. Miscellaneous expenditure 

, 16. Pensions and relief payments ..... . 

117. Public debt .................. .. 

Revenue not budgeted for ....... . 

48.9 2.3 I 54.9 2.0 I 55.0 2.2 75.7 2.9 
0.6 1.0 1.5 1.1 

100.7 4.8 125.6 4.7 162.7 6.6 196.8 7.5 
SO.4 44.8 I 68.0 45.0 I 

188.5 9.0 309.1 1l.5 i 95.2 3.9 44.9 1.7 
169.5 283.6 ,70.8 0.8 

359.7 17.2 355.0 13.1 359.9 14.5 377.6 
88.2 70.9 59.2 64.1 

101.0 4.8 167.7 6.2 203.0 8.2 278.0 
0.7 5.6 4.8 7.4 

132.4 6.3 194.0 7.2 166.3 6.7 192.3 
61.1 78.2 40.9 28.0 

488.8 23.4 710.0 26.3 674.6 27.3 826.3 
127.') i 196.6 149.9 228.1 

38;8 I 1.9 50.4 1.9 43.7 1.8 65.9 

;::~ I,! 2.0 6~:; 2.6 7~:~ 3.0 8~:~ 
31.2 24.9 26.7 15.7 

197.4 9.4 289.3 10.7 314.8 112.7 140.0 
4.6 0.1 0.2 3.6 

21.1 1.0 33.4 1.2 37.7 1.5 37.8 

320.8 
78.7 

15.7 

15.4 237.8 8.8 I 237.8" _9.6 - 244.6 

14.3 

10.5 

7.3 

31.3 

2.5 

3.2 

I ~I 
, 9.31 

0.8 12.1 0.5 I' -, ,-
Transferred to funds .............• , 0.4 [0.02]' 40.1 l.5 11 5.0 1 0.2 I 

- I 

15.0 0.6 

Total 11 2 O~~ 1
100.0 

11 2 6~.! 1
100.0 11 2 4~~.~ l100.0 11 2 633 5 1100.0 

417.9 

') In this item the expenditure granted by the Diet both In the original and In the supplementary budget are Included. 

penditure ,for IB2.2 oontained in the ()rdinary and 
extraordinary budgets which will very nearly cor­
reE!pond to the balance. The means ·granted for 
d~fferent items -of expenditure 'according to the 
bud~et of IB23 hlllve consequently not increased: , 
much sinee the yea-r before. 

In -examining the attaohed· comparatilve table 
of Go,vernment ,expenditure, it will be seen ,that i 
t.he ,alterations ·in the differ,ent ,groups aT-e not 
g-rea't. Tlle 'eXip-enditure on communicati-ons ,and : 
llwbIic works, as welll a.s mi'sooIlaneou8 expendi-

ture, howev,er, form ,8 nota.ble exception. The 
former 'have iner,eased by 1-51.7 million mar,ks, 
while t:he latter J:twve decreased by 174.8 million 
marks. The increase on communications is. caused 
chiefly bY' the extraordinary ex;pendUture for 
tihe ,railWlays. The Diet gr;anted 100 million 
marks f.or th.e construction of new r,ailways dur­
ing 19'23, 50 million marks for the increase of 
therol'ling stock -and 45.5 .miUion marks for new 
construcuions -on the existing railw.ay-lines. 
Amongst -othe'r iI.a'rg,e -public w-ol'lks, ·the great 
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electric 'P·oW'6r p;lant at 'ohe ,Imatra ;r·apidsshould· 
be menti()lled '£Qr which 212'.0 million mar.ks are' 

to be emtplo;yed, dUT'in.g 1923. 
The decrease in misoolla·n-eous eXIPenditure 1S 

caused Iby tiliefurmal clJ.ange, i. e.: bhat the in­
crea~ !in tilie sa'luies of o£ficials on. ,account of 
the increased cost .of living W1hlch was formerly 
included' in the misceUaneaus e~penditure in 08. 

lUlIlp sum, ihas ,now .been divided between ,tilie 
dirferent m·ain grQlUpB. We halVe not yet, ihowever, , 
a.rr1ved: at 'aID. '8Jbeolute"Ly correct metihod . as 90 

mdllion mIIIrk.s Were added to the aoove mentioned 
gra'nt fur 1923, Wlhidh it ihas not yet been 1),08-

siJble to dwide among bhe diJff,erent g.roups. This 
increase in tme eail.81l'1Y .of of£[icials, - by wthich 
the ,pay 0,£ th~ lowest clas'ses can be raised in pro­
portion to' the index 00 tihe cost of ihi'Ving, ,and 
of ohe ihigili.esll by '8Joout 7,0 % of the ,pre-war 
:sailary, - is one .of ·the most important causes 
of the rise in oflhe eXlPeruiitJUre side ,of the budget. 
In order to counterbalance iliis i,ncrease, the 
Government ihas begun to diminish the DlUmber .of 
official,s and energ.eticallyto emorce eoono'lIliY i'n 
the mana'geanent 0,£ Government expenditture. 

4. PUBLIC DEBT. 

Il'he (plliblic debt decreased ,fr<>m 1,933.8 million 
marks ,at the end of 1931 t<> 1,877.9 miJIion 
marks at ilhe end of 19122 .or by 5'5.9 'IIlillion 
marks. 

NOTE. - Beginning with' this issue the Bulletin contains some 
new statistical tables, No 8-6 concerning the Bankl of Finland: 
note oireulation and forelgn~ correspondents, home 10&IIII, note re· 
serve &nd ·b&Iances of current accounts;. No 16 concernlng sbipping 
with various countries and p&llBenger tr&ffic_ Table 17 (formerly 
table 14) oontalns tlgures for more periods for comparison, &nd in 
table 19 (formerly 16) figures are also given for fresh meat. raw 
bides, plywood &lid matches Instead of those for cattle. de&ls • 

. Tihis decrease was the result of a different 
development in the diJMerent grolllPs of loanos. 
'Dhe internal funded debt ,remained aJ.mostun~ 
c:haIJJged, whereas the floating debt decreased by 
1901.3 million marks. The tforeign_ funded debt 
increased .on acC()1lD.t of ,the puiblic ,Loan referred 
to raised in tilie Scaooina.via'n countries and was 
at the end 00 the year 124.3 million marks great­
er than at the 'beginning of the year. The in­
crease of the £oreiJgn floa.ting debt amounted to 
a;bout 11.0 minion ml1trlks. 

The sib..Qrt-,tel'lID. .loan taiken I1lIP by ,the Govern­
ment from the Banlk: of Finl1ll1ld is W11rolelyre­
paid. The BIIIlaU amount of 7[L7 million marks 
short-term Government Treasury Ibills W1hich .still 
figUTe in the balance eheets of tJhe Bank of Fin­
land, w,as never Iborrowed hy the Government 
from the Bank of Finland, but represen-ts an 
amount which the Government had ,promised to 
the Bank of Fin.1and as B recompeIliBe for Russian 
Treasury bUI,s written off already at the closing 
00 the books in 1921. 

Ooncerning the financial (position of t1h.e State 
,at the enod of ,1922, it shoUild fUTtiher Ibe sta.ted 
that the current IIICcounts of the Trea,sury in the 
Bank of Fin-land tIImO'llnrted :to _324.3 million 
marikB and deposits in the Joint Stook ~anks to 
118.5 million marks of a total of 442.8 million 
mark;e cash balance_ 

battens &lid boards_ After the tables each Issue of the Bulletin 
will cont&in certain particul&rs abo.ut Finland. The first issue in 
each quarter will contain some cU&gra.m.s illustratlng the position 
of the Ba.nk of Finl&nd and the .r oint Stook B&nks, imports a.nd 
exports, the doll&r rate of exch&nge &lid index of cost of living. 

The Hat of contents 01 the tables &lid a Ilst of &rticles in earlier 
issues of he Bulletin should be of assist&llce in using the Bulletin. 

..... "'iiiiii'ii .......................................................................................................................... ...... 

SUBSC~IPTION TO THE BULLETIN. 

The Bulletin may be subscribed to at the Akademiska Bokhandeln, Heisingfors, or the Heisingin 
Suomalainen Kirjakauppa, Heisingfors. The price per annum including postage is 40: - Fmk in 
Finland and 1: - Dollar in foreign countries. Single copies may be had at a price of Fmk 4: - or 
10 cents respectively. 



,RESULTS OF THE BANK OF FINLAND FOR 1922. 
BY 

KAARLO J. KALLIALA, M.A. 
STATISTIOIAN TO THE BANK OF FINLAND. 

BAiIJANOE SHEET. 

(I'lhe baJance .of the Ban!k:, of Finland at the 
end 01 '19212, COIDIp.a:red with that of the lPTevi(J\Jll 
year, was, as follows (.million marks) : 

end .of 1921 but to 70S.0 milliun marks a,t pres­
ent. Another very noticeaple difference is in 
the . Finnislh trea,sury 'Dill,s, which a year ago 
alP!Pe8J1'ed ,amoug the ,assets to 'the amount of 
303.9 million- marks, aud of wihic.h there are 

ASSETS. 

Ordinary Cover: 
1921 
01

/ .. 

42.6 
215.7 

1922 : only 71.7 mi:1lion mal'iks left. The character of -/.. ; 
43.4 I thesea&sets is 6:l!lplai'l1ed at ,ilie' ellld ,.of Gold Res,erve ....... " ............ . 

Foreign Correspondents ..........•. 
Supplementary Cover: 

Finnish Silver Coin .............. .. 
Bonds in Foreign Currency ....... . 
Foreign Bank Notes and Coupons ... . 
Foreign Bills ..................... . 
F'iumiili State Bonds in FinniSh Currency 
Finnish Treasury Bills ............. . 
Inland Bills .................... .. 

SuridJ:Y Assets: ' 

0.5 
9.2 
0.8 
8.4 

525.5 
303.9 
627.5 

0.5 
6.9 
0.9 
6.2 i 

511,4

1 

71.7 
562.3 

708.0 the preceding article. The Finnigh Govern­
ment obligations, held iby the BImk of Fin­
land, have decreased s<>mewhat, viz., by 14.1 
mill.ion ma,d~s. IDiland bil1ll amounted to 590.R 
million marks, 'lIiCcoroiug to 1Ihe last balance, or 
36.7 million mark& less than a year ago. The, 
reason fur iruland ibil\s, laP(pearing in two /pi,aces 
in the balance eheet is that a 'srn,all par,t of the­
bUls, '2,S.5 mil,lion :mariks, d.Oes not fulfil the con­
ditions Wlhich are laid ,down for ,the cOiVering od" 
the nrote-islSue. For ,the s'ame reason a 'Part of' 

foreignb~l1s is not included in the cover for' 
the note issue. 

Foreign Bills .... '. . . . . . . . . . . . . . . . . . 68.8 
Inland BilIs ••..•.•......•........ 28.5 
Loans on Security .... . . . . . . . . . . . . 28.4 51.0 
Advances on Current Accounts . . . . . . 1.2 8.5 
Bank Premises and Furniture .... . . 6.0 12.0 
Sundry Assets ................ ~,._,.~_ 44.8 

Total 1,820.2 2,124.9 I 
LIABILITIES. I 

Liabilities payable on demand: I 
Notes in Circula.tion. . . . . . . . . . . . . . .. 1,356.1 'i 1,420.9 
Drafts outstanding ................ 2.8 . ~ 5.4 
Balance of, Current Accounts due to 

Government .................... 128.6 ~ 239.3 
Balance of CurrentAccounts duo to Otbers 57.9· 110.6 
Foreign Correspondents... .. .. ...... . 12.6 35.3 
Sundry Accounts .................. 36.2·. 32.0 

Govel'Il.Dlent's Long-term Deposits .... 85.0 
Interest ............................ 0.9 
capital , .• ,' .. .. .. .. .. . .. .. . . .. . . .. .. 100.0 100.0 
Reserve Fund ...................... 50.0 50.0 
Bank Premises and Furniture ........ 6.0 iJ 6.0 
Profits at disposal ............... . .. 70.0 39.5 

T=ota~1~1,-=-82~0"".2--=-2.124.9 

.A coIDjp.!l'l'ison with the :previous year deIDIon­
strates tiliat considerable changes ha'Ve talken 
place in the 'lbSISets of ,the Baruk: of Finland. The 

Thus it is appaI'e'nt that the lP,osi"tion .of :the 
Bank of ,Finland Ihas become m'uc.h firmer 'and 
this Imarkes it 1P0ssi,ble ,for the Hanik, th,anks to, 
its greater supply of f,oreign currency, to in­
fluence tllle ,gtaibiilizatil()n of the orat.a o,f excbrang,e 
of Finnish currency more e:f:fectively than was 
p'revj'ously tlhe case. 

As to liaibilities, atten,tion is chiefly drawn to 
the note cir<m,lation. At ,th,e end, of 1922 it 
amounted to 1,,402.9 miJ.lion maTiks 'or 64.8 mil­
Hon marks more than a year ,ea.rlil6r. In general" 
the note circulatwn uf :L921~ was ,B'lIl.a1.ler than 
during the previous year, the ,average in 19,2'1 
having been l,3'S5.8 :ID.illi-on marlks, while in 19212' 

most strilking ch1l.nge consists in the assets it ,amoun.ted to 1,374.0 million m~rks. At the end 
under the heading "Foreign correspondents", of t.he ye8J1', however, certain incidental causres. 
amounting to ,only 215.7 :miI,lion marks at the I (particularly the 50 milli-on mar/ks paid to the· 
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officials at the end .of DeceIDIber as additioIllaI 
salary) caused the amount of notes in circulation 
a,t ,the end oftJhe year to Ibe soonewhat greater 
than at tJhe cor'rel!!Ponding period in the previous 
year. The ,greatest difference .on the credit side 
OOlll!P~ed to the previous year is that the cur­
rent accounts at ,the eud of 19.22 :lLIIl'ounted to 
349.9 million marks 'or 163.4 million marks more 
than 'a year earlier. 

,The Oapital and Reser:ve of the Bank of Fin­
land are the ,&ameas the year before, viz., 156.0 
million marks. Profits at disposal ,at the end 
of the year were 39.5 million manks or less than 
at the end of the previous year, when the amount 
was 70.0 million marks. 

PROFIT AND LOSS AOOOUNT. 

,The P,r.ofit aud Loss Account of the Bank of 
Finland was as follow.s in ,19,21 'and 1922 (million 
marks): 

CREDIT: 1921. 1922. 
Interest on Home Loans.... ....... .. . 45.7 67.8 
Interest on Current Accounts abroad .. 5.5 4.4 
Interest on Bonds . . . . . . . . . . . . . . . . . . . . 32.6 30.7 
!gio...... .......................... 35.5 
Various' Commissions ................ 0.6 0.7 
Recovered on Debts previously written off 0.0 0.9 

"'To--;tal,.....---,,-U:;"';9,-.9---c1'""0,..,.4.-5 
DEBI'l': 

Salaries ............................ 4.0 
Pensions. . . . . . . . . . . . . . . . . . . . . . . . . . . . 0.2 

5.1 
0,2 

'Fees to the Deputies of the Diet and 
their Expenses .................... 0.0 0.1 

Cost of producing Bank Notes .:...... 4.8 8.0 
Miscellaneous Expenses .............. 1.8 1.9 
Altio loss on exchange.... . . . . . . . . . . . . 5.5 76.0 
Written off Bad and Doubtful Debts.. 0.9 
Written off on Bank Premises........ 4.2 2.7 
Written off on Bank' Furniture. . . . . . . . 0.3 

"'To--;ta--;I;----:2=1-.4- 94.0 
Net Profit .......................... 98.5 10.5 

Total 119.9 104.5 

The ,small amouIlit of net profit ~>n the Profit 
and Loss AccouIlit is 'striking 'at ,the first glance. 
During the previous year the net profit amoun­
ted to 98.5 million marks, but for the year 1922 
to only 10.5 million marks. The reason for this 
W8.'S, - as is easily understood, - the agio loes 
of 76.0 million marks as seen by the debit. 
This loss W'1llS caused chiefly by the fact, that 
the Bank of Finland, in spite of the rising rate 
of exchange for FiI1lli,sh currency, accumulated 

the supply of ,forei,gn curren.c.y referred to. 
Besides, in striking a ballance, this supply of 
foreign currency was entered at a rate of 
exc:hange {below the ,rate current at the end of 
the year. Although the danger of 106& was 
evident beforehand, the Bank of Finland' con­
sidered it neceesary to buy foreign currency, 
because the buying of considerable amounts 
of crorei'gn currency prevented the rise in the 
rate of exchange for Finnish currency - a riee 
which would evidently have taken place other­
wise IB.t ti.ny rate during a certain period, - to 
such a level as would have hindered exports and 
which could not have been, maintained in face 
.of tJhe existing level of prices inside the country. 
On the other hand, perhaps,the most genuine 
reason for the buying of currency was, that it 
was deemed necessary, when .occa,sionarose, to 
collect a supply of foreign currency in the cent­
ral .hank, in order. to be Ilible to regulate the 
differences between demand and ,s~ply of 
foreign currency, brought about by the consider­
able ,sea'sonal fluctuations in. the foreign trade 
of Finland; the occasioIllal change's in :the eco­
nomic position; etc. 

Other items .of ex,penditure were not to MY 

manked degree higher than in the preceding 
yea,r. 

On the credit side ilie coonplete oabsence of 
agi,o ,profit, alrea,dy ex:pJ.ained, is noticeable. In 
the previous year, when,during the greater 
part .of the year,tJhe rate of exchange for Fin­
nish CUl'rency wa's .on the decline, the agio profit 
was coooderalble. The agio lose in 1922 is to 'a 
certain extent counterbalanced by the interest 
on accounte a'broad, amounting ,to 5.5 million 
marks in ,192'1 and to· 4.4 million maru 
in 1932. In other r68(pects there ,are no con­
siderable differences 'on the credit si,de as com_ 
pared t,o ,the iPrevious year. 

The net profit of the IBank ()f FjnLand was 
rather weak from the point of view of private 
business. As has been seen above, however, this 
was caused IOnly by the fact that the Bank con­
sidered the ,general economic interests of the 
country to be 'Preferable to its own advantaie. 

Helsinki 192'3,. The Government Printing Office. 


