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THE FINNISH MARKET REVIEW.

GENERAL SURVEY.

In the last few months the contractive
effect of the weakened export markets on
the Finnish national economy has clearly
been increasing. In the most recent weeks
the deflationary factors, having greatly
grown. in strength, have caused even greater
stringency than expected. In many fields
the economic mumetivities hawve, however,
continued briskly.

The total value of both exports amd
imports in the dfirst five months of this
year still surpassed the corresponding
figures for last year, but the monthly
figures show a continuous contraction of
exports compared with last year, and in
May the value of exports actually fell
beneath the corresponding value of last
year. Imports, on the other hand, have
shown. record figures, as the measures taken
by the authorities to reduce them could
have little effect yet by May. The weak-
ening of the export markets has affected
woodworking industries and first of all the
production of wood pulp and sawn timber;
this has brought about difficulties for these
industries resulting in & reduced level of
production and a stringent employment
situation.

Owing to the continued negative tendency
in the balanee of trade, Finland’s foreign
payments position has weakened. The
situation has been further aggravated by
the faet that in the beginning of the year

the foreign buyers ceased to make prepay-
ments for Minnish export deliveries.
Aeeordmgly, more rigorous exchange re-
strictions have had to be resorted to. The
export conditions have also led to a grow-
ing stringency in the money market, where
there is an increasing demand for credits.
In addition, the money market has been
aggravated by the expansion in imports
and great financing difficulties of both
industry and commerce. On the other hamd,
according to the character of the agreement
made on the levying of export fees, the
recent fall im export prices has eliminated
the fees on sawn and hewn timber, both
of pine and spruece.

The construction activity has shown i@
tendency to slow down, particularly as
regards building in the country-side and
within industry, and this movement has
already been followed by a reduced output
of building material. The problem of how
to use the overcapacity of metal manufae-
turing and especially that of the heavy
metal works is daily increasing in sigmifi-
cance as the war reparation deliveries are
being brought to an end.

THE MONEY MARKET,.

The total deposits due to the public in
all credit institulions increased in May by
2,100 million marks, the -corresponding
figure for last year being 4,582. The in-

| crease from the beginning of the year was
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8,702 million. marks as against 15,551 mil-
lion in 1951. The figures for this year in-
volve a different movement of cheque
accounts on the one hand and that of sav-
ings on the other: the cheque accounts fell
during the first five months by 11,890 mil-
lion marks, ‘while the deposit accounts in-
creased by 20,592 million.

In the Commercial Banks the increase in
deposit accounts was 747 million in May,
which is more than three times the increase
of 232 million in the previous May. In the
period from Jamuwary to May of this year,
the deposits increased by 5,581 million
marks, while last year the cornespondmg
increase was 1,842 million. The total de-
crease in- chequ;e accounts since the begin-
ning of the year amounted to 12,274 million
marks by the end of May. Its exceptional
intensity becomes evident comparing it with
the corresponding increase of 4,007 million
marks of last year. As the movement of
deposits has durned wmegative in the
course of this year, the possibilities of the
Commercial] Banks to give credits has
decreased. They have been foreed to reduce
their credits amd to increase their re-
discounts in: the central bamk. Their cash
situation has weakened and the tension
between the demand for and the supply of
credit has increased, the former exceeding
the latter by 15,000 million marks,

Asg regards the position: of the Benk of
Finland in the last few weeks, the most
considerable chamge has been; the increase
in rediscounted bills, and the reduction in
foreign: currency reserves as a result of the
unfavourable movement in foreign trade.
Taking into consideration the tightened
economic situation, the Bank of Finland
has raised the limit set to the ecredits by
the Bank to other credit imstitutions as
defined by a decree of & year ago.

PRICES.

The falling tendeney in prices, which
started in ewtumn 1951, still goes on. It is
likely to comtinue aes deflationary factors
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have grown; stronger in recent weeks. The

- downiward tendency is accentuated by a

turm in the employment situation. The
movement has been reflected in the price
indices. The wholesale price index (1935:=
100) that in December 1951 was 1,928, had
by May gone down: to 1,808, the fall being
120 points. The cost of living index
(1935 = 100) slowly fell during the first
four months of the year, from 1,208 in
January to 1,194 in April. In May there
was a slight rise of three points, mainly
owing to an increase in some food prices.

TRADE AND INDUSTRY.

Advance estimates on foreign frade in
May show that imporis exceeded exports
by 6,493 million marks. In the period from
January to May the surplus of imports over
exports amounted to a total of 20,316 mil-
lion marks, while a year ago the value of
exports surpassed that of imports by over
2,000 million, marks.

The volume indices of ndusirial produc-
tion are thus far available only up to April.
The volume index of the total industrial
production, having risen dfor a long time
up to March, fell considerably in April, by
9 points or to 118 (1948'= 100). In April
1951 the corresponding figure was 135, or
14.4 per cent higher than this year. Pa.r-
ticularly strong wasg the fall in production
in the export industries, as the volume in-
dex fell by 18 points to 1056 (For April
1951 the corresponding figure was 139).
By this time, however, the weakening effect
of the export markets on industry was not
yet comspicuous. Since April the wood-
working industries have been foreced to
reduce their production to a growimg extent,
and there are no factors in: view that would
rapidly improve the situation. — Accord-
ing to preliminary information the results
of lumbering was nearly 38 million. eub. m.
piled measure last winter. In the previous
season: about 33 million cub. m. were felled.

June 25, 1952,
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STATISTICS.
1.—STATEMENT OF THE BANK OF FINLAND.
1961 1952
Mill, mk Mill. mk
o/ : n/}L nfy | /s | By /s 8/
ASSETS.
Gold Reserve ............ceouiuveeennnn. 447%| b586b| 5866| 65865] 5866 5865| 5865
Foreign Currency ........covvvevuenenen.. 4328| 24123| 22496| 22664 | 20937 180056| 17400
Foreign Bills ......coovvneiniiiiian... 2202] 2669| 2892| 3027| 3046| 4506 5789
Foreign Bank Notes and Coupons ........ 126 171 185 204 169 160 138
Foreign Clearing Accounts ............... —( 8297 3361| 4546) 6427 6930 6269
IFB-cover®) .....coiiinvininnnnnnnnan, 930| 1662; 1662| 1662| 1662| 1662 1662
Inland Bills .......ccoovviviiiiininal 38890 18607 18922 19792 | 20749| 22419! 25796
Loans on, Security ...................... 22 47 47 57 b7 57 b7
Advances on Current Accounts .......... 443 878 30 890 4931 456 489
Bonds ......ccoiiiiiiiiiiiiiiiiienin 961 949/ 1023| 1016 1001 988 953
Sundry Assets ...........ce.iiiiiiiienn 6663| 1476] 1004 831 568 624 772
Total| 58929 | 59234 | 67487 60043] 60974| 61671] 65 190
LIABILITIES.
Notes in circulation ..................... 89006 | 44774| 40134 43428| 44044 | 44338| 46579
Other Liabilities payable on demand:
Current Accounts less Banker's cheques ..[2)1418 —| 22568 1841| 15684 1043 1323
Bank-Post-Bills .........c.c00neneunnn. 49 171 57 62 100 68 89
Mark Accounts of holders abroad....... 33347 1287 1397 1430] 1606 1827 2041
Foreign Clearing Accounts ............. 347 — — — —_ — —
0 930| 1662 1662| 1662 1662] 1662 1662
Foreign Debt ..........c...ccvvviennn. 1502 1848 2010 2125f 2172| 2218 2264
Sundry Accounts ...................... 180 101 29 86| . 23 15 135
Capital v.cvirinnnniiiiiiiiiiiie., 5000f b5000{ 5000 6000( 5000| 5000] 5000
Reserve Fund .............coooiuiinntn, 1527 1527 2234; 2234 2234 2234 2234
Earnings less Expenses .................. bb4| 1416 120 241 384 465 547
Undisposed Profits ...................... — — 707 7 7 7 7
Sundry Liabilities ....................... 50331 1479, 1879| 1927 2158| 2794 3309
Total| 58929 | 59234 | 57487| 60043| 60974 | 61671 65190
2. — NOTE ISSUE OF THE BANK OF FINLAND.
1951 1952
Mill. mk Mill. mk
B | U | Bh | B | T | O | Y
RIGHT TO ISSUE NOTES.
Gold Reserve and Foreign Balances3) ....| 11130| 32818 31438} 31750( 30017 285636 29192
Additional Right of Issue ........... .....1 50000 | 50000| 50000l 500001 50000 60000 | 50000
Total| 61130| 82818| 81438 81750 80017 78536] 79192
AMQUNT OF ISSUE USED.
Notes in circulation ..................... 890565| 44 774| 40134| 43428 44044 41338 46579
Other Liabilities payable on demand ...... 7760| b5039| 7413 7206| 49| 4614! 5250
Undrawn Advances on Ourrent Accounts| 581 646 994 634 531 573 540
Total| 4739 | 50469 | 48541] 51268| 49550| 49525 52369
NOTE RESERVE.
Available o...ovvvviiiiiiiiinniinnae. 3bb4| 2628| 3481| 1936 2878| 3092| 4281
Dependent on supplementary cover ......| 10180| 29 731| 29416] 28646| 27689| 25919| 22542
Total| 13734 | 82359 | 32897 30482| 30467| 29011 26823
Grand total| 61130 | 82818 | 81438 81760| 80017, 78536| 79192

1) IFB = International Monetary Fund & International Bank for Reconstruction and Development.

) Banker’s cheques not deducted.

5 Bills payable abroad In foreign currency, foreign bonds listed on foreign Stock Exchanges, bonds and interest coupons
in foreign currency which have fallen due and foreign money.
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8. — BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CURRENCY
AND COVER FOR THE ISSUE OF NOTES.

Notes in cireulation Foreign Curreney ?) Cover for the olt"I‘:i:n?i{inom
Ead bty ML, e Peroniage of Liabilies | Eng
Mouth (1950 | 1951 | 1952 |Monthly 11950 | 1951 | 1952 |ylovecsens| 1950 | 1951 | 1952 |yffonmany o7
29 606 2428 108.0
Jan. {27790 31820; 40134 | —4 640 2888| b5 44522496 —1 627]108.4| 110.2| 107.2| 4 2.0| Jan.
Feb. |29491|386647 43428| +3294]4160] 6111)22654) 4 158]109.7) 106.6| 103.8) — 3.4} Feb,
March |29 935|837 447 44044 | 4 6164 734] 5133|20937 —1 717|106.4| 102.6| 105.8) 4 2.0} March.
April |80266|38329| 44338 | 4 294|5316] 4235|18 005 —2932{112.8| 101.6] 106.2| + 0.4 ﬁprll
ay |30326|39 066 46579 +2241]5016( 4328 17400y — 6056]114.1) 107.5 108.2( + 2.0] May
June {31328} 39 670 4930 4457 110.9| 105.4 June
July |32 73439 826 6230( 7352 112.0( 107.7 July
Aug. |384014(41 446 6 250| 12 421 112.5| 109.0 Aug.
Sept. |34 00442272 6 423| 13484 114.3| 11l.0 Sept.
Oct. |82484|42014 4 506( 16 730 114.9| 1125 Oct.
Nov. |33916(44 053 3 959| 16 826 118.2] 107.8 Nov.
Dec. |34383|44 774 b 6510( 24 123 108.0] 105.2 Dec.
1) Net credit balances with foreign correspondents. .
4, — BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS.
Note Reserve Home Loans ) Rediscounied Bills
Eo!;d Ml mk ML, mk (Included l}inll .Eltl)lile Loans) E;;d
Month | 1950 | 1961 | 1952 | 1050 | 1951 | 1952 |yfioermesy| 1960 | 1951 | 1952 [ffontiir | Month
4 964 40 302 2428
Jan. 49241 18178 | 3289787360 | 86468 | 20661 | — 33| 10056| 5736 217| + 201} Jan.
Feb. 57481 14900 30482)89720| 38520 ( 21901 | 1240f 1969 10652| 1995 | +1778| Feb.
March | 4478| 116568 30467 |38876( 39810 22961 | +1060 830 8090| 4994| +2999| March
ﬁgrﬂ 16292 11687 2901139493 | 89451 | 24593 | 11682 20| 10888 7655| +2661| April
y 116585 13734| 26823]89663| 40285| 28004 | +3411| 2312 113456 8332| 4 677 May
June |16677( 10821 89157) 423818 8102 15 6560 June
July }15340| 13616 40796 | 40749 22441 11980 July
Aug. |1651111 17206 41386 | 37556 1486 4346 Aug.
Sept. |14388 19 146 42493 | 86 123 2612| 3946 Sept.
Oct. |13937| 256975 43024 | 80522 2336 723 Oct.
Nov. |12271] 24169 44074 | 302561 3283 18 Nov.
Dec. |13563| 32 3569 405635 | 20694 6913 16 Dec.
1) IFB-cover, inland bills, loans on security and advances on current accounts.
5. — BANK OF FINLAND. BILLS AND BALANCE OF CURRENT ACCOUNTS.
Treasury Bills!) Private Bills Balance of Current Accounts
End (included in Home Loans) (included in Home Loans) due to others than the Treasury?) End
of Mill, mk Mill, mk Mill, mk of
Month| 1950 | 1951 | 1962 | 1950 | 1961 | 1952 | 1950 | 1961 | 1962 |jMontbly | Month
22030 15351 1865
Jan. 211301 16730 8115| 14930| 13647| 12253] 1889 318 2599 —1472| Jan.
Feb, 216307 13230 6606] 166256 14216] 128038 2618 202 2160| — 439 Feb.
March { 21830 16630 4874 1583b| 14870| 12543 8293 2029 2095| — 65| March
April | 23430| 12530 3180| 16600| 15652 | 13247 2540 641 1171 — 924 April
ay 21230 | )11 922 4163 15731 | 16654 14973 1149 1418 1517 + 3846 y
June | 19880 9707 14946 | 16649 1010 2736 June
July 23830 | 13777 14413| 1459 2138 1093 July
Aug. 256230 20542 13751 12620 2023 1704 Aug,
Sept. | 256630| 20459 13969 | 11447 3503 133 Sept.
Oct. 26230 18369 14125 10938 1614 993 Oct.
Nov. 26730 18032 14743 ( 11777 47 207 Nov.
Dec. 19730 8686 13516 | 11567 1270 407 Dec.

1) IFB-cover included.
%) Since May, 1951, the Balance of Current Accounts due to the Treasury is included in Treasury Bills,
The figures in italics indicate the position at the end of the previous year.

Bank Rate since December 16, 1951, 5 3/¢ %,.

(Former Rate 7 %/s %,).




6. — BANK OF FINLAND.

FOREIGN CLEARING ACCOUNTS.

7. — RATES OF EXCHANGE
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QUOTED BY THE BANK OF FINLAND.

Net Claims (--) or Net .
End Indebtedness (—) 1951 1952
of Mill. mk s »,
Mouth | 1950 | 1951 | 1952 |pfoversent » ¢
—1297 New York 1 Dollar 231: — 231; —
London 1 Pound 646: — 646: —
Jan. | — 446| — 647 +3361 64 Stockholm 100 Kronor 44560: —| 4450 —
Feb. | — 277| + 3556| 4546 +1184 Paris 100 Francs 66: — 66: —
March | + 1256| + 676| +6427| -+1882 Brussels 100 Francs 462: — 462: —
April | — 28} + 893| 46980 - 503 Amsterdam 100 Guilders | 6090:—| 6090:—
May | — 184| — 347 46269] — 661 Ziirich 100 Francs 5300: —| 5300:—
June | — 9| —1644 Oslo 100 Kroner 3236: —| 3285 —
July + 120} —1711 Copenhagen 100 Kroner 3340: —| 3340:—
Aug. — 151 —1922 Prague 100 Koruny 462: — 462: —
Sept. | + 62! — 768 Montreal, nom. | 1 Dollar 227 — 235; —
Oct. —1638] + 846 Rio de Janeiro | 100 Cruzeiros| 1260:—| 1260:—
Nov. | —2127| +1373 Moscow, nom. | 100 Rubel b6 77: —| b776: —
Dec. —1662] 43297 Frankfurt a/M | 100 DM — b 500: —
8. — COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK
OF FINLAND.
S I oy IR Y
14l Ul 111
o | Ui MRk Ml mk Mill. mik Mill, mk of
Month |7 951 | 1962 | 1961 | 1952 | 1951 | 1952 | 1950 | 1951 | 1962 | 1961 | 1952 | Moo
24 461 1 36 579 4933 61980 5692
Jan. 24247| 88478| 873844 | 48051| 5614| 8348|64561| 672056 94877| 4626 204 | Jan.
Feb. | 21534| 35190| 87824 | 49528| 53873| 8466|61938| 64731 | 93184| 10289 ] 1983} Feb.
March| 28762 | 36897| 37882| 50704| 5798| 8464165166 | 72442 | 96065| 7852 4972|March
April | 25348 | 30681 | 38189 | 51512| 5694 7652]|66150| 69231 89845| 10563 | 7311 | April
ay | 28468| 30493| 38421 52259| 5597| 7433|64120| 72486 90185| 10892 | 7502|May
June | 32822 88 641 6 006 64217 77 369 14894 June
July | 28669 89 207 6 685 65 506 { ‘14 661 1137 July
Aug. | 33580 41322 7131 65987 82033 4086 Aug.
Sept. | 32863 41930 6 260 66 459 | 81033 3726 Sept.
Oct. | 34 763 42280 7922 63932 84955 703 Oct.
Nov. | 41947 42797 8684 63307 93428 — Nov
Dec. | 42768 46678 7140 65973 | 97186 —_ Dec.
Tables 7—9 according to Finnish Official Statistics VII, D, Bank Statistics. Mortgage banks are not included.
9. — COMMERCIAL BANKS. HOME LOANS,
To the Public To_other Credit ' Total
End Tnjand Bills Other _Gredits institutions End
of Mill, mk Mill, mk Mill, mk Mill, mk of
Month | 1951 | 1952 | 1951 | 1962 | 1961 | 1962 | 1960 | 1951 | 1962 | flonthly | Monmin
34498 32941 3092 59796
Jan, 36189| 52380 34762| 36466| 2890 3629] 61408| 73841| 92475 -3237| Jan.
Feb, 38141 56207 34085| 36663 2821 3770]| 62197| 75047 95640| +3165| Feb.
March| 39768] 58481 | 34176| 37019 2770 4139| 62795| 76714| 99639 --3999| March
April | 430564} 60339| 34601 36697| 2792 3691| 64618 | 80447 100727 | -+1088) April
ay 46977 61144| 34608| 36892 3000 3818] 65845 | 835685 101854| -+1127| May
June | 48333 86 067 3299 66517 87699 June
July | 49668 34781 3392 65653 | 87831 July
Aug. 48 141 34 249 3406 65249 | 856 796 Aug.
Sept. | 47070 35 521 3 549 65 720 86 140 Sept.
Oct. 48116 84 756 3958 66 365 86829 Qct.
Nov. | 49720 85804 377 68316 | 89299 Nov.
Dec. 49 884 856694 3660 70531| 89238 Dec.

The tigures in italics indicate the position at the end of the previous year.
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10. — COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES.
Net Claims (+) or Net
End Claims Indsbtodness ndebiodnamt (o) End
of Mill. mk Mill, mk Mill. mk of
Month | 1950 | 1951 | 1962 | 1960 | 1951 | 1962 | 1950 | 1951 | 1952 |,fMcnthly | Month
2714 2220 + 494
Jan, | 2804| 4579| 10062| 1939| 4287| 9238| + 865| + 292| + 814| —1592| Jan.
Feb. | 2279| 5047| 9535| 1928| 4360| 9572| + 351| + 687| — 37| — 851| Feb.
March| 2342| 5475| 9078) 1879 5309| 9834]| + 463 + 166| — 766| — 719| March
April | 2726| 6718 7800] 2150 6563) 11107] + 576 + 1B8| —3307| —2b51| April
ay | 2877| 7670 7429| 2105| 6929 10968| + 27| + 641 —3539| — 282| May
June | 2968| 9581 2952 | 7198 + 716| +2383 June
July | 3136| 7528 1992 7108 +1144| + 420 July
Aug. | 3911 9366 2342 8569 +1569| + 796 Aug.
Sept. | 3552| 8483 3204| 8426 + 348) + b7 Sept.
Oct. | 4184 9134 3555 8126 + 629 +1009 Oct.
Nov. | 4275| 1137 4193| 8861 + 82| +3014 Nov.
Dec 4867 10608 4464| 8202 + 413| 42406 Deec.
11. — FOREIGN PAYMENT 12. — POST OFFICE SAVINGS BANK.
POSITION OF ALL BANKS.!) DEPOSITS AND GIRO ACCOUNTS.?)

End Net. Clalms (+) & )““ Giro Agsounts Deposits End
of Mill. mk Mill. mk Mill, mk. of
Month| 1950 | 1961 | 1962 [Mootly.' | 1951 | 1952 | 1950 | 1951 | 1962 | Momthly | Month

3787 12237

Jan. |—2848/— 1104|424 494 —3224 5487 6692| 12486| 14024| 19461 +1218| Jan.
Feb. |—2589(+ 908(+24972 + 478 6744 7260 12841| 14448 20490({ +1029| Febh.
March |—1796/— 165|424 214| — 758 9151 12153 12991| 14962| 20849| + 859{ March
ﬁrﬂ —1443|—  95B|+ 20 427| —3 787 5442| 6322| 12809| 15091| 20927| 4+ 78| April

y |—2200{+ 1068|+19952| — 475 6506| 6086( 13029 15191| 21087 + 160| May
June |—1638|+ 1779 12 806 12894 | 15397 June
July |+ 877+ 1059 6233 13158| 1567 July
Aug. |+1262|+ 7661 5626 13667| 1659 Aug,
Sept. |+ 851+ 9687 9466 13461| 16828 Sept.
Oct. |—2573|+16023 6519 13285 | 16981 Oct.
Nov. |—4455|-+19 361 6229 13260| 17263 Nov.
Dec. |—2250+27 718 112038 13892| 18243 Dec.

') For the Bank of Finland the mnet result of the debit and eredit accounts with foreign correspondents, foreign clear-
ing transactions and the foreign debt as well as foreign bills and the IFB-cover are taken into account, and for the Com-
mercial Banks their net position is taken into account according to table 9 above.

%) According to ﬁg%l;e:k!s

except those of Commercial

18. — DEPOSITS IN THE SAVINGS BANKS.

upplied by the Post Office SBavings Bank. Giro accounts include all private accounts

According to figures supplied by the Central Statistical Office.

The figures in itallies indicate the position at the end of the previous year.

End Savings Accounts Current Acecounis Total End
of Mill. mk Mill, mk Mill. mk of
Month | 1950 | 1951 | 1952 | 1960|1951 | 1962 | 1949 | 1950 | 1951 | 1962 [ Monthly [ Month

35337 2124 29334

Jan. |36162| 40171| 53546(2117| 2414] 2862[30166| 38279] 42586 56408| +1194( Jan.
Feb. |36691| 41029| 54870|2098| 2264) 2815(30818| 38789| 43293 | 57685 | 41277 Feb.
March |37119| 41791| 56054(2014| 2864| 2977|31496| 39138| 44165| 59081 | -+1346| March
April 187305 42647| 57223|2886| 2568| 3476|82430; 39691( 45215( 60699 -1668| April

ay |86910| 43166| 58137{2299| 2599 3201/32827| 39200| 45765 | 61338| + 639| May
June {36513 43401 2219| 2405 33046 88732 | 45806 June
July |36674| 44166 2620 2743 34060| 89294 | 46909 July
Aug. 136994| 45201 2463| 2756 84380 | 39457| 479567 Aug.
Sept. |36829| 46621 2379| 2695 34282 | 39208 | 48316 Sept.
Oct. |37015| 47062 2622| 3281 35209 | 89637| 50343 Oct.
Nov. |37406| 48187 2452 | 3311 85565 | 39858 51498 Nov.
Dec. |39687| 52328 2208| 2886 37461 41895| 55214 Dee.




8 Nos. 5—6, 1952

14. — DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS’
CO0-OPERATIVE SOCIETIES.

Deposits in Go-operative Credit Soeieties') Deposits in Consumers’ Co-operative Societies *)
Tina Mill, mk Mill, mk Tind

Month | 1949 | 1950 | 1951 | 1952 |MOmCALY.| 1949 | 1950 | 1961 | 1952 | MORY | pronen

14028 3665

Jan. 14248 18441 21887| 32388 4 730 3770| 4768| 5528 8989| 4 b547| Jan.

Feb. 14550 | 18876 22493| 33526| +1138] 3904| 4922| 5844 9440| + 451| Feb.

March | 16124 | 19358 23441| 34639 +1113] 4024| 5071 6226 9793| + 3b63| March

April | 15408| 19527, 24001, 35426 4 787] 4076 b5161| 6700| 10047| 4+ 254| April
+

ay 16660{ 19880| 24401 36135 + 709| 4113 5051 6794 10374 327 May
June | 15731| 19099 24549 4004 4957| 6825 June
July 16 118| 19402 25381 4118| 4924 6913 July
Aug. | 17015| 20115]| 27166 . 4161 4961 7024 Aug.
Sept. | 16984| 20059| 27548 4178 4937 7170 Sept.
Oct. 17196| 20092 28667 4189 4967! 7469 Oct.
Nov. | 17235| 20464! 29645 4277| b5066{ 7781 Nov.
Dec. 18189| 21609( 31658 4649| b3b6| 8442 Dec.

1) Figures supplied by the Oentral Bank for Co-operative Credit Socleties. — %) According to data supplied by the
Hinnish Co-operative Wholesale Society and the Qo-operative Wholesale Association.

15. — DEPOSITS IN ALL CREDIT 16. — INSURANCES IN LIFE ASSURANCE
INSTITUTIONS, 1) COMPANIES.
Time Deposits | Total Deposits due to the Public New risks aceepted ')
End . End
of - M. mik 1951 1962 of
Month I' 1951 | 1952 | 1951 | 1952 |,MO0BIY.} | Number | TCUSE [ Number | AmoURt | Month
115 838 144 109 13781 2187] 15251 2804 Jan.

Jan. | 117804)160958] 145945| 204 803 | 1220 17261 2795| 17281 8160 Feb.
Feb. | 120500166497 | 145828 ( 206905 42102 18560 3084| 17346 3243| March
March | 122 891|170 526 1656791 | 2131041 -+6199 17733| 29391 15389 2883] April
April | 125206 | 173313 | 155077 210 185| —2919 18766 3143| 15417 2864 ay

ay | 126585!176108] 159660| 212285 | 42100 15895| 2678 June
June | 127323 164 306 10984| 1809 July
July | 129897 163158 11862 2009 Aug.
Aug. | 135781 174 361 13830 2468 Sept.
Sept. | 137 3562 176 058 18296 8232 Oct.
Oct. 140 486 180 889 18856 33893 Nov.
Nov. | 143689 191 560 19890 8746 Dec.
Def-o 156 ?1163 . 2(5»_ 582 e Bank e 195684 | 33473 Total
omm v . _

gro zzeooum?res‘;vlnag]: 51'353{!, ocol-(’:pe;ﬂl\lngs. cr'el(]ilt %“ocmf 86071| 14148] 80684 14964 ] Jan.-May

Central Bank for Co-operative Credit Socleties, Consumers’ 1) According to information supplied by the Finnish

Co-operative Socleties, and Mortgage Banks. Life Assurance Companies.

17. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.
Founded With increased | Liquidated or with | Net increase (4-) or reduction (—)
Year and Caplital reduced capital All companies | Housing companies| Vear and
Quarter | Num- | Capital | Num- jIncrease off Nym. |Beduction] yym. | Capital | Num- | Capital Quarter
ber | MiLmk | ber | ol ok | ber [FSPPUAl per |MuLmk | ber |MuLmk

1948 1316( 1679} 691 4367| 183 236|+1167/+ 6811 + 67/ 4 241 1948
1949 1390( 1673] 622 8695| 276 353 |+1162(+ 9915| + 173( +1049] 1949
1950 1421 35271079 12826| 255 22841209(4-16125| + 243| +1 773 1950
1951 1025 3283] 671 8476| 254 611 |+ 783|+11152] + 172| 418560 1951

1950 1950
Oct.-Deo. 320| 1483| 499 1781 88 17|+ 268+ 9147 + 29 + 242] Oct-.Dee.
1951 1951
Jan.-March{ 296 568] 126 1793 ! 428 |4 228(+ 1933/ + 23 4 242|Jan.-March
April-June| 233( 1227 145 139% 5b 29|+ 180|+ 2693] - 34| + 744 | April-June
July-Sept. 209| 1006] 167 1504 68 109|+ 166|+ 24011 + 51| 4 568 | July-Sept.
Oct.-Dec. 287 487 24 81783 70 45|+ 218|4 4226+ 64(+ 296 Oct.-Dec.
1962 1952
Jan.—March| 270 1667 197 6003 75 47|+ 196|+ 7518 + 26/ + 359 |Jan.—March

Figures supplied by the Central Statistical Office.
The figures in italics indleate the position at the end of the previous year.
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18. — BANKRUPTCIES. 19. — STOCK EXCHANGE.
Bankrupteies *) Turnover of Stock Exchange *)
Month Number Mill. mk Month
1948 | 1949 | 1950 | 1951 | 1952* 1948 | 1949 | 1950 | 1951 | 1952*
January 9 22 48 20 b4 122 89| 148 287 187 | January
February 8 25 bb 26 47 105 84 155 248 166 | February
March 14 42 b6 12 27 106 2171 235 264 203 | March
April 12 38 38 26 35 147 189 [ 368 | 281 194 | April
ay 10 43 21 16 89 84| 299 219 243 ay
June b 19 19 10 120 167 | 226 238 June
July 7 27 156 4 100 76 186 162 July
Angust 12 12 b 15 91 124 | 236 230 August
September 12 28 44 8 93 161} 318 | 216 September
October 16 22 36 41 99 141 ] 340 192 October
November 11 2b 42 51 113 131 228 216 November
December 25 76 28 11 91 174 229 229 December
Total 140 | 379 406 239 1276 | 1617 | 29566 | 2781 Total
Jan.-April 43 127 196 84 163 569 663 | 1195 | 1299 993 | Jan.-May
1) Figures compiled by the Central Btatistical Office from by the Stock Exchange

the reports sent in by the various Courts including all bank-

Commit

ruptey petitions, of which only about half will lead in duve
course to actual bankruptey.

1) A::ording to data supplied
e.

20. — STOCK EXCHANGE INDEX. 1948 = 100.

Share Prices
Month All Kinds Bank Shares Todustrial Shares Month
1950 1951 1952 1950 1961 | 1952 1950 | 1951 1952
January 116 210 203 115 137 137 116 226 217 | January
February 120 221 199 117 137 139 121 240 211 | February
March 128 242 194 112 130 130 132 266 207 | March
April 145 229 187 132 127 129 149 251 198 | April
ay 167 205 169 140 126 121 162 222 178 ay
June 162 210 142 125 166 227 June
July 175 199 145 125 183 214 Juiy
Avgust 180 207 147 128 189 223 August
September 181 209 144 133 190 224 September
October 195 198 143 129 207 212 October
November 198 189 138 129 212 201 November
_Becember 184 203 134 132 195 217 December
Whole year 162 | 210 | 134 | 130 168 227 | ‘Whole year
»Unitass» iIndex based on the prices quoted tor the shares of 8 banks and 10 Industrial firms.
21. — PUBLIC DEBT.
E;:a:f . According to Mtillll° IFI'li]l‘mll)me Accounts Dll,'l!lnni-'l 5 E;(:a:t
and Funded Debt Short-term Credit Total Public Debt Total and
Public
Month | Foreign | Internal| Total | Forelgn | Internal | Total | Forelgn | Interpal | Total Debt | Month
1947 | 383484 b7292( 90776 5073 222561| 27324 38567| 79543 118 100 868| 1947
1948 | 38b512| 563523 9203b 5093 24489| 29582| 43606| 78012| 121617 894| 1948
19049 | 57487| 48162| 106649 5663 ( 28550| 842161 63163| 76 712| 139 866 605| 1949
1950 | 60426, 42650| 103 076 5453| 27176 32629] 65879| 69826| 135706 587 1950
1951 | 70686 4284b5] 1135631 4126] 13294 17420| 74812 56139 1309561 567| 1961
1952 : 19562
Jan, 66400 40835 106 236 4123 11278| 15401| 69523| 52113} 121636 527 ] Jan,
Feb. 66 370! 41452 | 106 822 4114 8412 12526| 69484 49864 | 119348 517 | Feb.
March | 6561156] 41359| 106474 4092 14214| 18306] 69207| b5b573| 124 780 540 [ March
April | 64994; 41533| 106 527 4086 6474| 105660| 69080( 48007 117087 507 | April
May 64893} 41739 106 632 4068 71091 11177] 68961! 48848| 117809 510 | May

1) According to data supplied by the Treasury. Internal loans are given at their nominal value and foreign loans in
Finnish currency according to current rates of exchange.-—*) The outstanding amounts of both internal and foreign loans
have been converted into United States dollars at the Helsinki rates of exchange ot the respective surrencies.

* Preliminary figures subject to minor alterations.

2
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22. — STATE REVENUE AND EXPENDITURE.
Current Revenue Capital Revenue E,f:,}'}}',‘,'m
Total In- Profits Total |Curreni
Year Re- terest Bgfﬂ hixnend- Expend- Re- Year
and venue | Total | Taxes)| and ness | Total | Loans| iture | jture | Total | demp- and
Month Divi- | ontor- tions Month
dends?) prises®)
Mill, mk Mill. mk
1950 {187 219(129 643(109 278! 1311/— 926| 7576 6075143 342{102 006] 41 336| 10014 1950
1961  |204 633[182 448150 162| 1892| 4387) 22185| 19 712|206 987]143 924| 63 063| 20 009] 1951
1952 1952
Budget |171 397|162'877|184466| 1857 4001| 9020( 7123|171 357|130 404 40 953| 10 467] Budget
Suppl.3) | 1334 108 — —|— 28| 1226} 1000] 14123] 6121] 8002 —{ Suppl. &)
1951 1951
Jan.-April | 44 074] 41838} 33 726 830{—1847, 2236 1733] 42284 34559 7675 2 541|Jan.-April
1952 1952
Jan.-April | 57 147; 54 536| 43 984 934—3399] 2611 2004l 57 744| 40667 17077| 9 096]Jan.-April

Tables 21—22 according to the accounts kept by the Treasury.
1) Taxes here include the surplus of the Aleohol Monopoly. — *) The figures given refer to net revenue, — ) Passed in May.

28. — COLLECTION OF TAXES AND CHARGES.

Direct taxes !) Indirect taxes Em-
In- Excise dues nl:y‘;r_l
Year come . Stamp | ments Year
and Total | £29 | wpotar | Sales | Imporh Spirts On | oo | W | o and
Month pert Total | _To- | Goffee allo~ Month
tax bacco wances
Mill, mk
1950 85 063! 30618( 70 524| 33 548/ 13 08411 493/ 12398 7942| 1993 8691 111056 1950
1951 42 087| 41 219(102 966| 62 1'78} 16 202( 12.017| 12 567 8 906 634 5100] 16181 1951
1952 1962
Budget 85 670| 35 000| 93 196{ 51 000| 16 500 14 145) 11 561) 8700 50| 5600 15000| Budget
1951 1951
Jan.-April | 15465| 15 045) 16 775] '7408( 4 339 8761 4152/ 2870 424 1486 4617 Jan.-April
1952 1952
Jan.-April | 17392] 17192| 24 636/ 12498 6788| 1244| 4106/ 3161 115 1956 5377| Jan.-April
}) Excluding direct taxes paid by the Alcochol Monopoly. ~— *) Surplus of the Aleohol Monopoly, direct taxes paid

by it and excise on spirita.

24. — VALUE OF IMPORTS AND EXPORTS.

Imlior‘tl) " bExgmtl ort SurplulEol lnt?o(ﬂ') )
Month izmmk "o I'I'ﬂl.G:nkm ) - Mxl’il?rmk + Month
1950 | 1951 | 1952* | 1950 | 1961 | 1962* | 1950 1961 | 1952*

January 6 522 7616 16197| 42W4 8286 14637 — 2248|+ T7W0(— 560 J anuary
February 6112 8608! 16763| 4202 7314 183144|— 1910{— 1294 |— 2619 February
March 6785 6980 16287| 4596 7621 115669|— 21394 641|— 4728 | March
April 6596 11285{ 17306f 65872| 10187 11889|-— 1224{— 1098 |— 5916} April

ay 7069| 13231 19513] 5769( 16297| 13020}— 1300| -+ 3066 |— 6493| May
June 7331 14888 817 ( 15095 + 8444 257 June
July 7084 12711 9323 18572 4+ 2239( + 5861 July
August 7170 15242 9117( 21431 4+ 1947 4 6189 August
September| 8204} 15482 7627 20344 — bB77[ 4 4912 September
QOctober 8248 17008 5736 22292 — 2512 + 5284 October
November| 7961{ 16506 7303| 20030 — 658+ 3524 November
December | 10116| 16107 9986 19414 —_ L31 + 3307 December

Total | 89 148| 1565464 81479 | 186 883 — 7669 | 431419 Total

Jan-May | 383034 47620| 84066| 24213| 49705 63749 — 8821| 4 2085 |—20 316 | Jan.-May

Tables 23—28 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports.

The term imports covers all imported goods which are placed on the market either immediately after importation or
after storage. Ezports covers all goods exported from the open market, including re-exports. . Goods are declared to the
Oustoms by their owner, who must at the same time state the value of the goods as calculated abt the fromtlers of the
country.

® Preliminary figures subject to minor alterations,
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25. — YALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS.

* Preliminary figures subject to minor alterations.

Imports Exports
{e. i. 1) (f. 0. b.)
ML, ) Mill, mk
Classes of Goods
‘Whole year January-—-May ‘Whole year January—May
1950 | 1951 | 1950 | 1951 | 1952* | 1950 | 1951 | 1950 | 1951 | 1952*
Dairy produce, eggs, honey | 589 | 1864] 571 11 341| 17650 1816 962 1064 848}
Other animal products, live |
animals .............. ba7 939 152 292 2241 270 286 159 86 66}
Vegetables's............. 64 178 37 113 91 24 0 20 0 —
Eatable fruit ........... 1283| 1260f 753 556 1794 66 98 12 13 11
Coffee, tea, spices ....... 3887 4897 1121 1613( 2272 —_ — —_ — of
Cereals, milling products..] 5861| 9956 1011 3404 7842 360 189 208 189 0
Certain seeds and fruit,
plants for industrial
PUIPOSES oo verrnearasns 239 457 136 300 443| 216 304 154 100 67
Raw materials for tanning .
and dyeing .......... 100 141 51 68 24 — — — — 0
Animal and vegetable fats | 2258| 3478 1050) 1228| 1422 18 6 8 1 10
Meat and fish products .. 153 345 41 127 179 6 3 6 0 2
Sugar, sweets ........... 8533| 4360 1163 1622| 1719 20 26 9 7 9
Beverages, vinegars...... 316 758 97 152 261 650 992 9 356 19
Fodder «...ooovvvvnnenns 789| 1973|. 333 45| 1576 —_ — — — —
Tobacco ...ooveuveneenns 931 1284] 351 493 648 — — —_ — —
Minerals, Or8 ....cooveuns 1208 2377 297 693 668 287 366 111 97 287
Mineral fuel and oils ....|10937| 20672| 3211 5848 9487 b 2 — 1 0
Chemical and pharmaceu-
tical produets......... 2783| 5048] 999| 1647 2030| 296 324 106 120 114
Tanning and dyeing
extracts, varnishes ....| 1918) 3045] 701| 1161 847 2 7 0 2 2
Casein, albumen, glues ... 404 691] 154 237 243 1 0 1 0 1
Fertilizers .....cccovnne: 2206 3799 67| 1214, 1813 1 — 1 — 0
Hides, skins, leather and
furs; manufactures of
these materials ........ 1484 2945 727 1177 755 674 426 264 338 322
Rubber and rubber articles | 1126| 3840 451| 1132 990 20 6 7 4 2
Wood and wood goods.... 154 312 b8 79 116 35685 | 73407] 6429 14439 19662
Woodpu]s ............. - 3 7 0 2 9{18789( 61818] 7064 | 18054 23258,
Cardboard and paper, their
apﬁl.ications ........... 120 179 37 42 98116278 37290| 6472 11781 | 15336
Textile materials, textile
goods .....eeveniannns 16021 26907 6850 9171( 12838| 1142 1267 423 505 483
Footwear ........c.c ... 55 118 31 15 63 7 12 0 0 0
Articles of stone and of
other mineral material,
glass o...vieeniiiaen.s 762| 1126 274 252 611 b11 600 221 203 224
Base metals; articles made
therefrom ............ 123897 22229 5122| 5788| 13686| 1216 2067 701 996 795
Machinery, apgaratus ....| 7899| 10262 2548] 2900| 6402] 1298 1952 305 487 843
Electric machinery and
apparatus ............ 3812 4887 1484 1486| 2831 366 666 190 257 259
Transport-material ...... 4086 | 11258 1545 2865| 9473| 1049| 2301 161 375 776
Instruments, clocks and
watches, musical instru- .
ments ....coeeennnsen 21| 1172 224 372 802 27 48 13 15 33
All others .............. 2038 3511] 84| 1115| 1477) 570 615 207 215 320
Total free trade |89 148 [155 464|383 084 | 47 620 | 84 065 | 81479 [186 883 | 24213 | 49705 | 63 749
Reparation deliveries .... 7846| 12396 | 3592] 4564 3738
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26. — IMPORTS OF THE MOST IMPORTANT ARTICLES.
Wheat Coffee Sugar
Month Tons Tons Refined ai!l(gm unrefined Month
1950 | 1951 | 1952* 1950 | 1951 1952* 1950 | 1951 | 1952*
January 0| 6459 20001 734 139 1409| 8561) 607 6758]January
February —| 13469 24219 1688 797] 2116| 8469| 9866| 80507]|February
March 8662( 17916| 30649 1407 1431 1771 b5960| b794 7635 | March
ﬁgn'l 23071 22948{ 34448 769 926 1187 9827 8438 9921 | April
y 10406| 261731 38863 1372 1807 2271 8250 10654( 9368 y
June 10564 | 7867 1261 1699 6765 9412 June
July 44666 12742 529 310 9843 9407 July
August 40681| 26636 991 1148 10689 8312 August
September | 17439 23070 1680 1590 11462 10518 September
Qctober 20683 | 12523 1669 1791 11743 | 10388 Qctober
November | 11813 24051 1718 1502 11541 7786 November
December | 20770| 21651 1101 1631 8398| 10699 December
Total |203 244 | 214 495 14919 14771 110898 | 107 198 Total
Jan.-May 87138 86965 148180 5970 5100| 8764| 410587 | 40727| 42189|Jan.-May
Raw Tobaceo Coal and Coke Petrol
Month Tons Tons Tons Month
1950 | 1951 | 1952+ 1950 1951 1952* | 1950 | 1951 | 19b2*
January 3568 388 4421 220603 187312| 2453832| 238373( 13235 20012 |January
February 333 403 425| 142476 145243) 190351) 16 710| 18733 17260} February
March 87 339 387 79096 95080| 120097| 16488 21068| 20437 |March
April 311 397 862 65866| 106882 173122| 16179 17546| 20787 April
ay 402 3% 461 108871| 242342 258916] 20161| 21034 ( 24681 |May
June 434 442 161157 167149 20365 24 842 June
July 109 116 156 873 | 202 822 18412 27459 July
August 496 499 161303! 169090 17928 | 26498 August
September 424 416 276046 236888 80648 23269 September
October 379 470 212063 284008 19129 ( 25287 October
November 438 439 138 197 802 154 18569 | 24721 November
Deceraber 211 310 217269 | 244744 25 6501 22424 December
Total | 4270 4613 1929299 | 2 383 714 243 602 | 266 106 Total
Jan.-May 1779 1922 2077| 616911| 776859 | 982817| 92911 91616103 177 | Jan.-May
Mineral oils Fertilizers Raw Cotton
Month Tons Tons Tons Month
1950 | 1951 | 1962* | 1950 | 1951 | 1952* | 1950 | 1951 | 1952*
January 7395 | 23344 24460] 11560 43965 43900 b78 923 596 | Jannary
February 1119] 7910 33365] 11070| 28666| 26194 4564 993 1401 | February
March 1076] 14487} 26832 16987| 18749 23591 806 168 876 | March
April 7870 7846| 839223) 18992| 15203, 47921 689| 1547 2244 | April
ay 19257| 10869| 22801| 28552 48609 621566] 1126 1105 1335 | May
June 28225 | 46398 32131| 63686 19281 1188 June
July 15392 | 17642 31216| 47137 -846 342 July
Avugust 23129 16323 45108| 52307 69 15696 August
September | 31120| 22293 32466 47021 1868| 124 September
‘October 29023 | 29683 46049 76529 83| 167 October
November | 43557 84459 80442 61291 940 863 November
December | 88110| 28844 82428| 28138 867| 1409 Pﬁember
-« Total | 245 273 [ 260 037 337001 530291 8546 | 12943 Total
Jan.-Ma 36717! 64395 140681 87161| 155182 | 203762) 8152| 4726, 6452} Jan.-May

* Preliminary figures subject to minor alterations.
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26. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

13

1) Free exports. — *) 1 standard sawn timber == 4.672 m?.
¢ Preliminary figures subject to minor alterations.

Pig Iron Bar Iron and Bar Steel Sheet Iron and Stesl
Month Tons Tons Tons Month
1950 | 1951 1962* | 1950 1951 1962* 1960 1951 1952*
January 175 b0 1630 4883| b5042| 10512] 8317 8748( 11066| January
February 376 14 1516] 8204 7889} 11258 6163 7543 | 13689| Febmary
March 1843 40 50| 6458 60662 14462 6662 6616 12356 | March
April 135 260 3339( 4405 8433 11628 8408 6928 11779 i&{gml
May 362 264 3016 5136 9885 11746 7626 10296 12377 y
June 567 3917 5801| 13914 9791 8 965 June
July 375 127 7707 12466 7879 11516 July
August 100 656 5811 11940 4322 10939 August
September 100 111 6178 14687 3547 8829 September
Qctober 1056 1066 7672 12598 7170 16168 Qctober
November 678 210 6715 10481 5981 10168 November
Decerber 2146 823 7106| 13294 6 675 9 632 December
Total | 7913 7518 j %676 | 127 180 82081 | 116 227 Total
Jan.-May 2891 618| 95560} 28586 387801 59 606 37166 40030 61267| Jan.-May
27. — EXPORTS OF THE MOST IMPORTANT ARTICLES. )
Wooden Houses and Huts Round Timber Sawn Timber *)
o o A g b | e
1950 | 1951 | 1952* | 1950 | 1951 1952* 1950 | 1951 | 1962*
January 23 106 40 56 112 144 23 40 85| January
February 10 72 88 51 109 137 12 29 24| February
March 0 93 70 4 108 139 6 22 21| March
April — 8b 129 99 135 148 23 18 13| April
ay 2 116 76 207 247 618 87 b4 82| May
June 1 96 408 498 99 75 June
July 29 62 623 8560 114 109 July
Avgust 99 98 b47 1002 113 148 August
September 3 111 454 835 72 118 September
October 27 83. 381 636 29 104 Qctober
November 124 e 224 475 69 96 November
December 131 37 213 208 86 62 December
Total 477 1038 3266 b30b 683 87b Total
Jan.-May 35 472 403 416 711 1186 101 163 1256 | Jan.-May
Matches Plywood Bobbins (spools)
Month Tons 1000 m® Tons Month
1950 | 1951 | 1952* | 1950 | 1951 | 1962* | 1950 | 1951 | 1952+
January 166 147 239 16 21 27 148 216 169 | January
February 261 110 190 16 17 19 266 171 137| February
March 271 123 b4 21 16 20 3568 286 991 March
April 220 127 72 21 27 24 174 449 80 ﬁgn]
May 226 181 117 19 32 19 224 459 80 y
June 105 42 16 23 247 277 June
July 160 109 19 20 177 282 July
August 69 1 13 22| 129 194 Aungust
September 247 114 11 23 111 330 September
October 195 242 3 80 9 291 October
November 341 102 19 24 152 339 November
December 234 100 22 24 267 143 December
Total 2481 1398 195 279 2 262 3 436 Total
Jan.-May 1130 688 672 93 113 109 1160 1580 565 | Jan.-May
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27. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

Mechanioal Palp 1) Sulphite Cellulose!) Sulphate Cellulose!)
Month Tons Tons Tons Month
1950 | 1951 | 1952* | 1950 | 1951 | 1952* | 1950 | 1951 | 1952*
January 11200] 19752| 6914] 46221 47872| 49647| 30843 32189| 29197 January
February | 11394| 8906! 11831| 87426| 34942( 48897] 28046| 19760| 24524] February
March 16299 18684 8124| 409227 34502 41842| 37843 21360| 15118| March
April 14098 | 26182 144b6| 49513| 51287| 48180| 33672 28683 20198| April
ay 17214 222821 20286| 44225( 63585| 29725] 85923 47246| 19793 | May
June 18796 | 20050 B7364( 63527 89102 | 29937 June
July 21166 25118 44345| 48888 80687 39022 July
August 178568| 20439 39581 | 49028 24050| 85223 August
September { 11863 - 23 102 47664 38523 37204 29796 September
QOctober 15208 163862 84709 60335 14791 380806 October
November | 11486 10488 32353 | 484560 26976 | 40247 November
December | 108751 4383 40822| 62779 26 771| 88565 December
Total | 177305 | 209 738 513 340 | 593 718 365 408 | 387824 Total
Jan.-May 71105| 89806| 61611{216612| 232188 218291 | 165827 | 149238 | 108 836 { Jan.-May

Cardboard Paper Newsprint
Month M&gds Aﬂngs (included in pi‘f;ysious column) Month
1950 1951 | 1952* 1950 1951 | 19562* 1950 | 1951 | 1952+

January 9471| 13347| 13285] 30209| 87774| 52270| 28590 28187| 35768| January
February 11364| 11221} 11546| 46024 | 40937| 44992| 36817 27218| 27795| February
March 12 787 9532 9074] 48282 | 36691 41622| 37825| 246563 25338| March
April 14695 13107 10474| 48727| 490688 47863| 38165| 29359 36967| April

ay 13349 | 21542 7419} 42020| 70326| b50133] 29034| 46721 39000| May
June 9876| 12408 42045 50197 31522 32234 June
July 12400| 14565 41799| 56962 81086 | 3838068 July
August 12962 14602 36967 48229 258117 29010 August
September | 11867/ 12425 47597 b7330 36332 36192 September
October 9694| 13502 42526 | 52994 31087 32936 October
November | 8783| 13212 38366| 45478 29 264 |- 25082 November
December | 11633| 153811 41768 b8686 29218| 86994 December

Total | 138 871 | 164 764 506 330 | 605192 378 761 382444 Total

Jan-May | 61656| 68749| 51798|215262| 235316 | 236 880| 164431 | 156138 | 164 868 | Jan.-May

1) Dry weight.

28. — UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1935 = 100.

Groups of Imported Goods Prineipal Exported Goods
Year and Total Total Year and
Month 1 °°,t Baw | Machi. | Food- |Other con-|ggporis| Sawn (Mechan-| Dry Month
on mporis | ma-~ nery | stuffs | sumption timper| dcal | cellu- | Paper |
terials goods pulp lose

1950 1403] 1358 1395| 1590 1267| 1500 1663 | 1386 1355 1347 1950
1951 1946| 2133| 1585| 19556 1594] 2801] 2605| 3258, 3835| 2374 1951

1951 1951
Jan.-May 1781 1961 1381 1888 1541| 2183 2171| 2618 2794| 1837]Jan.-May

1952 1952
January 18871 2030 1469 2013| 1579] 3562 3109| 3860 | 4709 2842} January

Jan. - Feb, 1930 2044| 1780( 2087 1549 8508 8046 3797| 46b66| 2759] Jan. - Feb.

Jan.-March | 1890] 2028 1616( 2040 1519| 834B4] 3071| 3664 | 4742 2764|Jan.- March

Jan.-April 18571 1986 1536]| 2080 1472 3362 3077| 3509{ 4486| 2674[Jan.-April

Jan.- May 1857 2002 15631] 2077 1439| 3232] 3027| 3414| 4212| 2708]Jan.-May
Calculated by the Statistical Depa.rtment; of the Board of Customs. For details concerning the calculation of the

Indices see article in this Bulletin No. 4, 1939,

* Preliminary figures subject to minor salterations,
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29, — FOREIGN TRADE WITH VARIOUS COUNTRIES.
Imports Exports
(e. i. 1) (1. o. b, free exports)
Country Whole year January—May Whole year January—May
1950 l 1961 | 1951 l 1952* 1950 | 1951 | 1951 | " 1952*
% % | % |Mnmel % % % % |MiLmk| 9%
Europe:
Belgium — Luxembowrg .. 4.5 5.9 b.r{ 855D 4.2 4.1 3.0 2.6 1048 1.8
Bulgarig ......ocvnvennnn 0.1 0.1 0.1 13 0.0 0.1 0.0 0.0 42 0.1
Czechoslovakia .......... 2.0 1.0 05| 1081 1.2 0.7 0.6 0.9 302 0.5
Denmark .......c....0-. 8.0 b.7 6.1] 3506 4.2 7.4 4.5 4.7 2069 3.2
France ....ocoovvenunnes 6.1 6.8 72| 7238 86{ bt b9 b8! 4469 .0
Germany, Eastern ...... 0.2 0.2 0.1 330 04 0.2 0.2 0.1 419 0.7
» , Western ...... 4.4 9.5 6.9| 98391 11 6.5 7.1 63| 4043 6.3
Great Britain ........... 23.3| 211 2101 172731 20.5 23.4 30.8 26.2| 18475 29.0
(o117 T 0.8 0.4 0.5 259 0.3 0.7 0.5 0.5 330 0.5
Holland ................ 6.9 7.6 8.8 5168 6.1 8.0 5.0 5.1 1798 2.8
Ttaly coevenveniniinnn, 3.0 3.0 2.9 1434 1.7 2.5 2.3 24 1202 1.9
Jugoslavia «....oovinn. 0.2 0.1 0.2 49 0.1 0.1 0.1 0.0 0 0.0
OTWAY eovvecornenernne 1.6 13 1.7 1513 1.8 L5 18 1.4 819 1.3
Poland ................. 7.0 6.5 76| 3664 4.4 2.5 2.0 2.7 1268 2.0
Rumania ............... 0.0 0.0 0.0 5 0.0 0.6 0.1 0.3 12 0.0
Soviet Union ........... 7.9 7.8 9.7 8149 9.7 wn 8.3 11.6 9397 14.7
Sweden ................ 6.6 5.6 39| 4969 5.9 4.1 3.1 36| 1966 3.1
Switzerland ............. 0.7 0.7 1.0 789 1.0 0.5 11 0.9 681 1.1
Turkey .....ovvvnuenne. 0.5 0.6 Lo 404 0.5 0.6 0.4 0.4 303 0.5
Rest of Europe ......... 1.8 17 23| 1186 1.4 2.8 1.8 1.6 880 1.4
Total for Kurope| 85.6 8D.4 87.2] 70394| 83.7 8.2 78.6 76.1| 49523 FkR]
Argenting .............. 3.8 3.4 33 119 1.4 3.0 5.6 27| 5764 9.0
Brazil ............... ... 1.1 1.1 0.2 1 559 1.9 1.4 1.9 1.8 1430 2.2
Canada ................ 0.0 0.3 0.0 118 0.1 0.0 0.0 0.0 11 0.0
United States ........... 6.0 6.3 bi| 7701 9.2 9.4 6.8 116 3429 5.4
Rest of America ........ 0.7 0.8 0.7 714 0.9 1.2 0.8 1.8 553 0.9
Africa .....cooniiiiiinnn 0.7 0.6 0.4 1089 1.3 4.4 2.9 241 1042 1.6
Asia ... ....oiiiiiine 14 1. 3.0 1190 1.4 1.7 21 2.3 1187 1.9
Oceania ................ 0.7 0.3 0.1 105 0.1 0.7 1.3 1.2 810 1.3
Grand total] 100.0| 100.0|] 100.0] 84065| 100.0f 100.0| 100.0] 100.0| 63 749| 100.0
Tl;g country of import indicates the Iand in which goods were purchased, the country of export the land to which goods
were sold.
30. — WHOLESALE TRADE. 81. — SALES OF PETROL.
Total Sales Wholesale for Traffic
Month Mill, mk 1060 tons Month
1949 1950 { 1951 [ 1952 1948 ! 1949 | 1950 | 1951 | 1962
January 7676| 10224| 14541( 17974 14.2| 16.0| 34.4| 17.4| 15.2| January
February 8237 11329 16375| 19886 12.4) 135 9.1| 16.8| 18.4 | February
March 9174 13363 17820 20304 14.4 15.7 16.1y 18.3 19.2 | March
April 9392 13818 20766| 21092 15.9 15.6 18.8| 19.3 April
ay 10571 14295| 20584 18.2 inv 264! 225 May
June 9877| 13563| 1978b 25,1 18.7| 21.0| 24.2 June
July 8998 133871 17070 18.2 18.8( 23.3 26.1 July
August 11332 14 898 20620 16.6| 22.2( 21.5] 24.7 August
September | 11763| 16812| 205644 16.5) 171 190.9| 23.4 September
October 12706| 15564 21667 17.5| 18.0| 21.5| 24.8 October
November 12961 15199 23363 16.6| 15.7| 18.7| 23.0 November
December 13103| 16048 21722 13.41 15.8| 22.8; 26.2 December
Total { 125690 168490 234 856 199.6 | 203.8| 2b62.5| 266.7 Total
Jan—April | 84879 48734| 69501 79256 41.0 44.2 59.6 52.5| . b52.8 | Jan.—March
Calculated by the »Uusl Suomis. The figures represent Figures supplied by the Ministry of Communications and
80—90 % of the turnover of all wholesalers in Finland. Public Works.

¢ Preliminary figures subject to minor alterations.



16 Nos. 5—6, 1952
82, — YOLUME INDEX OF INDUSTRIAL PRODUCTION. 1948 = 100.
‘Total Indusiry Home Market Export Indusiry
Month Industry Month
1950 | 1951 | 1952* | 1960 | 19561 | 1952* | 1960 | 19561 | 1952*
Jamuary 108 127 129 112 127 130 100 127 129 January
February 110 124 127 114 124 128 103 125 124 February
March 122 123 127 123 124 128 118 121 123 March
April 110 136 118 114 133 124 101 139 105 April
ay 118 134 120 136 112 130 ay
June 116 136 120 137 109 132 June
July 89 106 86 97 99 123 July
August 119 134 119 134 117 133 August
September 87 132 87 136 87 126 September
October 82 139 82 142 81 136 October
November 129 136 131 141 126 126 November
December 119 117 119 118 117 114 ]zgcembet
Total 109 129 111 129 106 128 Total
Jan,~-April 112 127 125 116 127 127 106 128 120 Jan.-April
Calculated by the Central Statistical Office.
88. — BUILDING ACTIVITY.
Buildings completed l:z towns and
Consumption of Cement in Finland ') b::)%';gl:,
Quarter 1000 tons Quarter
Total Dwelling houses
1947 | 1948 | 1949 1950| 1951 1952| 1950 | 1951 | 1952 |1950 | 1951 | 1952
Jan.-March b4 74) 100{ 103| 125 1871 607 735] 1368| 337( 457| 804 Jan.-March
April-June | 112 160| 192} 240| 201 90| 938 306 607 April-June
July-Sept. 152 | 164| 219 2387|274 561 720 899| 898 July-Sept.
Oct.-Dec. 103| 129| 133| 182 206 1213 1617 84| 9bb Oct.-Dee.
Total | 421| 527| 644| 762| 805 2971| 4010 1826 2417 Total

1) Comprising the total quantity of cement delivered by the country’s 2 cement companles and including the quantity
imported which is, however, only a negligible part of the total consumption. — %) Compiled by the Research Office of the
Ministry for Bocial Affairs from data covering fully 3, of all house building in the centres of population.

84. — FOREIGN SHIPPING.

Figures supplied by the Statistical OfficeJof the Shipping Board.
* Preliminary figures subject to minor alierations,

Vessels arrived Vessels departed Goods transported
Year and Number 1 000 net reg.tons Number 1000 net reg.tons 1000 tons Year and
Month Month
Total | Finnish| Total |with Cargo| Total | Finnish| Total |with Cargo] Imports | Exports
1949 5595( 2460 3979 2487| 5586| 2468| 3980 3328| 3223! 4706 1949
1950 7118 2845 4876 29481 7088| 2823 | 4833 4199| 4021| 6001 1950
1961 9100| 8056 5864 3598| 9063| 3058 5864 49871 5537 7524 1951
1951 1951
Jan-April }1038( 564 969 7541 1001; b545f 978 8391 1146| 1142] Jan-April
December b28| 227| 433 209 541 218| 445 31 468|  530] December
1952 1952
| January 404 200| 392 320 428| 200| 423 263 513 345| January
February 297| 162; 297 263 319 169| 320 213 397 270| February
March 312 163| 292 247| 279| 143| 262 186 372 215]| March
April 415| 1991 370 312] 401| 192 367 234 463 261| April
Jan.-April | 1428| 724 1349 1142] 1427} 704| 1372 896 1745 1091| Jan.-April
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85. — STATE RAILWAYS.
Woeight of ds trans- Axle-kilomet; Revenue .
e ‘;orgt:?l ‘ o:x ;;od: ?mx: (less BAa-i.mburisemll ents) mg";'unzkmm"
Month 1000 tons Mill, km Mill. mk . Month
1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1950 | 1951 | 1952 | 1960 | 1951 | 1952
January 1087| 1394 1622 67 i3] 87| 929(1202|2178| 946| 1189 1667[January
February | 1137| 1285| 1483 n 74 79] 927| 1438| 2016] 1166 | 1597 1 982 ] February
March 1826 1316 | 1473 82 Vi 80] 1101| 1672| 2082 1113 | 1592| 1 957 | March
April 1230| 1436 1 78 1060} 1693 1084 | 1679 ﬁgril
ay 1148 | 1703 b7 81 910| 1771 1138 1818 y
June 14441 1762 71 8b 1188 1880 1167| 1778 June
July 1520} 18563 81 87 1202 | 2042 1140 1660 July
August 1561 1889 83 90 1321] 1971 1325 1624 August
September| 1303 ] 1700 6 87 1061) 1734 1349 1794 September,
October 12211 1880 72 91 1051} 1822 1327 1782 October
November | 1433 | 1733 78 87 11461 1708 1400| 1861 November
December | 1378 | 1497 72 78 1214|2303 2573| 2241 December
Total |15788 (19 437 881 990 13 200 21 236 15708 |20 505 Total
Jan.-March | 3550 | 83995 | 4578 220 ‘ 226 | 246 2957| 4312| 6276 | 3215 | 4378 | 5606 [Jan.-March
According to Monthly Statistics of the Finnish State Rallways.
86. — WHOLESALE PRICE INDEX. 1935 = 100.
Index for Goods in Finnish Wholesale trade Articles Articles
Finnish Goods L tod of of
Month | Total ind: Products mporte Import Export
on otal index| ... of agrl- o}’rggg:gy o}’r&%‘;my Goods ity | dory | Xt
1951 [1952 | 1951 | 1952 11951 | 19562 | 1951 | 1952 |1951]1952 | 1951 | 1952 | 1951 195§ﬁ 9511952
1439| 7 485 1498 2151 1256 1342 1557 690|
Jan. |1596/1 9131632 |2 037 |1561 ;1787 (2237 |3 638 |1 4611 576|1 520 (1 649 |1 628 {1 889}2 239/3 318{ Jan.
Feb. |1637/1849]1 678 11 956 |1 610 [1 782 (2 320 {3 275 |1 483|1 5681 5561 (1 619 |1 684 [1 88612 3173 267| Feb.
March | 1 693|1 8491 742 (1 960 (1 593 [1 797 |2 543 (3 275 |1 520|1 568|1 588 |1 613 |1 748 |1 866J2 511/3 138} March
April {17371 817{1 76511916 {1 559 (1 761 |2 587 |3 149 |1 553(1 5521 678 |1 606 |1 896 |1 873J2 665 April
ay |1775/1 8081 806 (1 909 (1 5567 |1 768 12 710 (3 105 |1 580|1 5561|1 709 (1 592 1 987 2 781 ay
June |1820 1874 1572 3004 1590 41703 1946 841 June
July [1850 1927 1632 3167 1603 1 685 1972 3 115 July
Aug, |1917 2028 1691 35612 1634 1681 1984 3 811, Aug,
Sept. | 1916 2 026 1607 3 60b 1627 1679 1989 3 306 Sept.
Oct. 1907 2021 1574 3719 15690 1663 1944 3 469 Oct.
Nov. |1936 2071 1730 3 946 1547 1649 1913 3 468| Nov.
Dee. (1928 2 0568 1721 3 888 1548 1660 1901 3 440, 1_)ec.
%Qfle 1809 1886 1617] -[3108 1561 |1648 1878 |2 955 }‘,’Zﬁfl"
N Cailsgéated by the Central Statistical Office. For details concerning the calculation of the index see article in this Bulletin
0. 4, .
87. — COST OF LIVING INDEX.
A
Month | otal index Total Index Foodstuffs |  Rent Fupl#d | Clothing Taxes Month
1950] 1951 1952| 1950] 1951] 19521951 | 1952 |1951 1952 | 1951 | 1962 1951|1952 | 1951 | 1952
826 899 1252 293 1716 1384 2466
Jan. | 83311027|1109] 9071 119(1 2081269 [1870| 823 | 417 (19565 |2 807 {1 565 |1 570 2 317 (2 487 | Jan.
Feb. | 839(1031(1103| 914(1124(1 2021 271 1862 | 823 | 417 {2075 (2744 |1 598 |1 565| 2 317 | 2 487 | Feb.
March | 850{1037!1101| 926/1130;1 1991 271 (1 364. | 323 | 417 (2105 [ 2 745 |1 623 (1 537 2 817 | 2 487 | March
April | 856 |1047(1096| 9321 141(1194{1272(137¢| 323 417 [2175 (2731 (1 664 )1 476 2 317 | 2 487 | April
ay | 871 (10641099 949(1148{1197|1270 |1 382 | 323 | 4172242 |2 720 |1 680 |1 463{ 2317 | 2 487 | May
June | 936 (1062 1 020[1 1567 1272 861 2252 1684 2317 June
July | 9841067 1017|1162 1277 361 2 287 1692 2317 July.
Aug. | 9261084 1009|1181 1287 361 2471 1740 2317 Aug.
Sept. | 9391102 1023{1 201 1286 400 2 773 1737 2317 Sept.
Oct. 962 |1 074] 1048|1170 1284 417 2 796 1687 2130 Oct.
Nov, | 986 (1077 10741173 1329 417 2807 1587 2130 Nov.
Dec. | 998 [1071 1087|1166 1320 417 2 801 1569 2130 Dee.
‘Whole | Whole
 year 9111061 992|1 156 ll 284 860 2 395 1662 2270 year

Calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 83 different

centres, For di

The figures in italics indicate the position at the end of the previous year,

etails concerning the calculation of the cost of living index see article in this Bulletin No. 6, 1937.

424852
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88. — BANK OF FINLAND BUILDING COST INDEX.

1936 == 100 1951 = 100

Month Total index n:;‘:ﬁ,:f,t:l:a Index %{,g: erhead Total index Ic%:gn:go:h:) Month

1949 | 1950 | 1951 | 1949 | 1950 | 1951 | 1949 | 1950 | 1961 | 1951 | 1952 | 1951 | 1952
Jan, . .. . . . .. . .. .. 87 | 103 87 | 104 |Jan,
Feb. .. .. . .. .. .. .. . .. 90 | 102 90 | 103 |Feb.
March | 1208| 1229 1864| 1196| 1223 | 1837| 1365| 1296| 2212| 98 | 102 98 | 103 |March,
April .. .. .. . . . . .. .. 98 | 103 98 | 104 |April;
May .. .. .. - .. .. .. .. .. 99 | 104 99 | 105 ay |
June |1199| 1863| 1936]| 1188| 1367 1908| 1346 1438| 2298 100 100 June
July .. .. . .. .. .. .. .. .. | 102 102 July
Aug. .. .. .. .. .. .. .. .. .. | 108 103 Aug,
Sept. | 1166 1441 1983| 1160, 14341 1955| 1280| 1519 2353| 106 106 Sept.
Oct. . .. .. .. .. . .. .. .. | 105 105 Oct.
Nov. .. .. . .. .. .. .. . .. | 105 1056 Nov,
Dec. | 1170| 1593| 1990} 1164| 1570 1962] 1234 | 1891 | 2862 105 105 Dec.

1) Total index less experts’ fees and interest on building capital. For detalls concerning the calculation of the index see
p. 33 in this Bulletin Nos. 3-4, 1952,

89. — INDEX OF WORKING HOURS IN INDUSTRY.

All Industries Branch of Industry
Quarter Home |Exporting| Glass, Foodstuifs Quarter
Total | Indus-| Indus- | Metal | S8tone, |Chemicals and |Leather| Textile| Paper |Timber,
tries tries ete. luxuries

1950 ' 1950
Jan.-March | 103.1] 105.4| 98.0] 101.4| 108.0] 124.6| 103.3| 109.1| 109.7] 96.5! 99.4|Jan.-March
Oct.-Dec. | 104.0| 102.5| 107.5| 98.3| 100.1] 108.1| 106.5| 106.7 | 108.4| 101.5 | 112.3 |Oct.-Dec.

1951 1951
Jan.-March | 104.3| 101.8| 110.4| 103.7 [ 101.8 98.6 104.1| 101.8 | 97.9| 103.8 | 116.4 | Jan.-March
April-June | 105.5| 104.1{ 108.9| 107.2| 98.6 96.6 98,7 | 107.8 | 102.8 | 104.0 | 113.1 JApril-June
July-Sept. | 1056.1| 104.6| 106.2| 110.2( 95.7| 10L.8 93.1 102.4 | 104.3 | 106.0 | 106.4 |[July-Sept.
Qct.-Dec. | 102.0| 102.t} 101.8] 105.3} 100.9| 103.2 97.4) 94.91 100.7) 108.4} 97.0|Oct.-Dec.

1962 . 1952
Jan.-March | 99.6 | 101.8 94.7] 100.1| 101.9| 100.9 100.9| 93.41 108.3| 99.0| 91.1|Jan,-March

The index, which is based on the number of working hours during the corresponding quarters in the previous year, is
calculated by the Research Office of the Ministry for Social Affairs.

40. — NUMBER OF UNEMPLOYED. 41, — CESSATION OF WORK.
Unemployed qualified for registration 1961 1952
End of Total On Relief Work Employers | Work- | Bmployers | Work- | Month
peopie eople
1950 | 1951 | 1952 | 1950 | 1951 | 1952 affocted | Jrected | “1e0ted | hoited
January |52 873 |14 7197 | 7763 [41 747 |10221| 5 703 15| 1048 1 39| January
February {54 858 |17 118 110 368 [46 381 [ 13413( 8600 102 | 5931 9 726 | February
March b5 776 (16 534 |12 224 |48 313 | 14 302/ 10 752 93 | 3181 10 { 1067 | March
ﬁpril 33 288 110454 | 8273 (30596 | 9267 7765 378 | 5452 22 727} April
ay 9434| 3373 2514 9168 3298 2444 37 | 3089 10 | 1785 |May
June - = - - 8 1867 June
July — — — — 98 { 2070 July
August — — — — 102 [ 2291 August
September | 546 45 162 3 99 | 2239 September
October 4506 174 1939 47 98 | 1747 October
November | 7965 | 1892 4 60b 745 2 3 November
December [11086 | 3 580 6648| 2180 1 228 December
Statistics supplied by the Ministry of Communications and The above particulars, which are of a preliminary
Public Works according to the Unemployment Records. nature, are compiled by the Research Office of the

Ministry for Social Affairs.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of S8weden from
1154 to 1809; from 1809 it was an autonomous Grand Duchy
connected with Russia up to December 6, 1917, when Finland
declared its independence, which was acknowledged by all the
Powers including Soviet Russia. It became a republic in 1019.
The legislative power of the country is vested In the Diet and
the President. The highest executive power is held by the
President chosen for a period of 6 years. The President for
the current period, March 1, 1950, to March 1, 1956, is Juho
Kusti Paasikivi who has been in office since March 11, 1946.

The Diet, composed of 200 members, 18 elected by univer-
sal suffrage. The proportions of the different parties in the
Diet elected in 1951 are at present as follows: Soclal
Democrats 53, Agrarians 51, People’s Democrats 48, Conserv-
atives 28, Swedish Party 15, Liberal Party 10.

2. LAND.

THE AREA is 337,009 square kilometres (Great Britain’s
area is 245000 sq. km. and Italy’s area 801,000 sq. km.). Of
the total area 9.4 % are inland waters. On an average 13.5 %
of the land in the South of Finland is cultivated, 1.6 9% in the
North, 7.5 % of the whole land. Of the land area 21.7 mill,
ha (53.6 mill. acres) or 70.9 % are covered by forests.

3. POPULATION.

NUMBER OF INHABITANTS (1951); 4.1millions. Swe-
den (1950) 7.0, Bwitzerland (1950) 4.7, Denmark (1950) 4.8
and Norway (1850) 3.3 millions.

DENSITY OF POPULATION (1951): In S8outh Finland
22.9, In North Finland 3.5 and in the whole country an average
of 18.2 Inhabitants to the square kilometre.

DISTRIBUTION (1951): 67.5 % of the population inhabit
the country, 82.5 % the towns and urban districts. The largest
towns are (1951); Helsinki (Helsingfors), the eapital, 376,000
inhabitants, Turku (Abo) 108,900, Tampere (Tammerfors)
102,900.

OCOUPATION (1940): agriculture and forestry 51.5 %,
industry and manual labour 21.0 9%, commerce 5.1 %, trans=
port 4.6 %, other occupations 17.8 %.

LANGUAGE (1950): Finnish speaking 91.2 %, Swedish
speaking 8.6 %, others 0.2 %.

RELIGION (1949); Lutheran 95.4 %, Greek-Orthodox
1.7 9%, others 2.9 %.

EDUCATION (1952); Practically all persons over 15 years
of age are literate. There are three universities (the oldest
founded in 1640) and 11 colleges of university standard.

INCBEASE OF POPULATION (1950): Births 24.4 %/,
deaths 10.1 %/,,, increase 10.5 °/,,. Deaths in France (1950)
12.8 %00 and In Great Britain (1850) 11.7 %/ 4,.

4. TRADE AND COMMUNICATIONS.

NATIONAL INCOME (1950, in thousand million marks):
Gross national income at market price 527. Net national product
at factor cost, by origin: Agriculture. 79 (19 %), forestry and
fishing 43 (10 %), manufacturing 131 (31 %), construction 83
(8 %), transport and communications, 27 (6 %), banking and
insurance 657 (14 %), public activities 40 (9 %), total 415.

FOREST RESOURCES (1950): The growing stock compris-
es 1,370 million of solid cub. m. incl. bark (48,384 million cub.
ft), of which pine is 45.5 %, spruce 82.2 %, the rest 22.3 %
being leaf-trees, chiefly birch. Of the growing stock 7,471
million cub. ft, 65.0 % of them pines, are up to the standard
required for logs (minimum for sawmill logs 18’ x 6" and for
veneer logs 18’ X 77). The annual growth is about 41 million
of solid cub. m. green wood exel, bark (1,448 cub. ft). The
total removal in 1949 calculated according to the use of
wood was 40 million cub. m. (1,418 million cub. ft). In
the years 1928 to 1938: in the then area of the country, it

averaged 41 million cub. m. (1,448 million cub. ft) per year
the corresponding yearly growth being 46 million cub. m.
(1,624 million cub. ft).

AGRICULTURE (1950): Cultivated land 2.5 million hec-
tares, divided as follows: area under cultivation under 10 heec-
tares 41,.2%, 10—50 ha 53.6 %, 50—100 ha 8.6 %, over 100 ha
1.6 %. Cultivated land (1950) 1s divided between the different
kinds of crops as follows: 40.6 % hay, 9.7 % temporary grass-
and for grazing, 18.8 % oats, 7.6 % wheat, 5.9 % rye, 4.8%
barley, 3.4 % potatoes, 9,2 % other. Dairy units in operation
in 1951 amount to 488.

OWNERSHIP OF LAND (1941); The land area is distri-
buted among different classes of owners approximately as
follows: private 49.2 %, State 41.6 %, joint stock companies
ete. 7.1 %, communities 2.1 %.

INDUSTRY (1950); Number of industrial concerns 5,880,
workpeople 250,818, gross value of products of industry
325,714 million marks.

LENGTH OF RAILWAYS (1952): 4,087 km., of which
4,800 km, State railways and 187 km. private. The gauge
18 in general 1.524 m,

MERCHANT FLEET (1. 4.1952): Steamers 369 (471,358
gross reg. toms), motor vessels 127 (124,205 gross reg. tons),
salling vessels with auxiliary engines 133 (12,4656 gross reg.
tons), other sailing vessels 5 (3,310 gross reg, toms). Total
684 (611,328 gross reg. tons),

5. FINANCE AND BANKING.

CURRBRENRCY. Since 1860 Finland has its own monetary
system. From 1877 up to 1914 the currency maintained ite
stable gold value, and after the disturbances caused by the
war a gold standard was again Introduced from January 1,
1926, The unit currency is the mark (Finnish smarkkas =
100 pennif). Since October 12, 1931, the redemption of bank
notes in gold 1s, however, suspended. In 1948 Finland joined
the International Monetary Fund and on June 27, 1951,
the official par value of the mark was established at 280 marks
per one U.8. dollar, the selling rate of the Bank of Finland
being 231 marks and its buying rate 220 marks,

STATE FINANCES. According to the finance accounts
for 1951 the State revenue was 204,633 million marks of
which 182,448 million marks were current revenue, and State
expenditure 206,987 million marks, of which 143,924 million
marks were currenf expenditure. See tables 21—23 in this
issue.

MUNICIPAL FINANCES. According to the finance
accounts for 1950 expenditure amounted to 57,893 million
marks. Total revenue was 57,971 million marks, of which
income from taxation was 29,170 million marks. The muniel-
pal income tax (non-progressive) averaged 10.0 % of the
ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland (founded
in 1811) is a State Bank. Its head office is in Helsinki (Hel«
singfors) with branches in Turku (Abo), Pori (Bjsrneborg),
Vaasa (Vasa), Oulu (Uledborg),r Xuopio, Joensuu, Mikkell
(8:t Michel), Tampere (Tammerfors),jHimeenlinna (Tavaste-
hus), Jyviiskyli, Kotka and Lahtl.

THE COMMERCIAL BANKS (1952); Number 8, possess
487 offices, where all kinds of banking business is transacted.
There is one banking establishment per 8,419 inhabitants.

+ The largest banks are Kansallis-Osake-Pankki, Oy Pohjois«
maiden Yhdyspankki-— Ab Nordiska Féreningsbanken and
Helsingin Osakepankki — Helsingfors Aktiebank, all with head
offices in the capital.

OTHER BANKS (1952): Mortgage Banks b, Savings banks
430, Co-operative Credit Socleties 658 and a Central Bank for
the latter.
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THE FINNISH COMMERCIAL BANKS IN 1951.
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HEAD OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH.

GENERAL SURVEY.

The beginning of 1951 was marked by a
pronounced tightening of the money market
in Finland. This was mainly due to the
boom and its repercussions, lively economic
activity, the rise im prices and costs and
investments for extending industry, allevi-
ating the severe housing shortage and
building schools ete. Some investments
were also made owing to the dear of a
further deterioration of the eurrency. The
position: of the commereial banks has seldom
been so0 stringent as at the beginning of the
summer, but later there was a complete
reversal The {prmclpal cause of this was
to be found in the size and high value of
exports which provided the country with
larger amounts of foreign currency than
ever before. Besides, internal conditions
grew ecasier, the so-called truce was con-
cluded and prices stopped rising. Condi-
dence in the value of the currency began
to return and ample funds flowed into the
finanecial institutions. A contributory cause
lay in the policy of the Bank of Finland
which aimed at maintaining the value of
the currency and stabilizing the economie
conditions and incidentally foreed the com-
mercial banks to reduce their borrowing
from the eentral bank. As a result of all
this the position of the commercial banks
at the end of the year was appreciahly
easier than a year before, to say nothing
of their position: in the middle of June,
when it reached the highest degree of
stringeney.

The number of commercial banks re-
mained unaltered during the year under
review, but the number of branch offices
increased by 10 to 482. Of these, 176 were
gituated in the towns and 306 in rural
distriets.

BALANCE SHEETS OF THE COMMERCIAL
BANKS.

The following table conveys a general
idea of the changes that occurred from
1949 to 1951.

Dec. 31 Dec. 30 Dec. 31
1949 1950 1951
Assets Mill, mk Mill mk Mill, mk
Cash ..oovvniniinniiennns 5,971 5,030 10,786
Finnish credit institutions 2 635 3,002 3,660
Foreign correspondents .. 2, 700 4,813 10,543
Foreign bills .......... 13 54 66
Inland bills ............ 31,196 34,408 49,884
Loams ..ovvvvnnnennnnnn 19,620 24,886 25,697
Cheque accounts ........ 6,345 8,054 9,997
Bonds ......cciiiiiinann 3,627 2,638 2,382
Shares ................. 243 274 331
Bank premises, shares in
bank premises ........ 950 1,194 1,455
Other real estate ........ 11 1 - 23
Sundry essets .......... 3,873 5,695 8,390
Total 77,184 90,239 123,214
Liabilities
Share capital .......... 2,394 3,813 5,500
Reserve funds .......... 1,585 1,789 1,879
Other funds ............ 371 740 373
Deposits . ...cevunnnnn 31,079 36,5679 46,678
ue accounts ........ 23,276 24,461 42,768
Bank of Finland ....... 1,842 5,692 —
Other Finmish credit
institutions:
Deposits ..oovvevenan.. 4,752 2,809 4,467
Cheque accounts ...... 2,873 2,125 3,273
Foreign correspondents .. 2,220 4,454 8,202
Bank-Post-Bills ......... 1,600 1,689 1,869
Sundry liabilities ....... 4,665 5,329 7,089
Profits (less losses) .... 627 759 1,116
Total 77,184 90,239 123,214

Thanks to the great increase in deposits
the combined total of the balance sheets of
the banks grew in the course of the year
by no less than 32,976 million marks or
close on 37 per cent as against 17 and 25
per cent in the preceding years. The im-
provement in the liquidity of the commer-
cial banks shows itself prinecipally in two
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cireumstances. Their ¢ash was raised from
the end of the previous year to more than
double its size and amounted to 10,786 mil-
lion. marks. On: the other hand, the re-
discounting of bills at the central bank
dissappeared entirely, whereas it had
amounted to 5,692 million marks at the
beginning of the year and to no less than
14,894 million at the end of June 1951,

BANK FUNDS.

The following table shows the changes
in the banks’ own funds,

Dec. 31 Deo. 30 Deec, 31
1049 1950 1951
Mill. mk Mill. mk  Mill, mk
Share eapital ........ 2,394 3,813 5,500
New shares issued .... 313 588 —
Reserve funds ........ 1,585 1,789 2,250
Pensions funds ...... 25 2 2
Undisposed profits .. 33 150 240
Profit and Loss
ACCOUNES seeevanens 627 759 1,116
Total 4,977 7,101 9,108
During the year Oy Pohjoismaiden

Yhdyspankki — Ab Nordiska Forenings-
banken and Alands Aktiebank resolved to
increase their capital by issuing new shares.
In addition, some new issues, decided upon

during the previous year, were in course
of completion at the beginning of the year.
In this way the capital of the commercial
banks obtained an addition of 1,687 million
marks. The reserve funds were increased
by the transfer of profits and by funds
obtained by means of excess rates on new
ghares. Altogether the funds of the com-
mercial banks were increased — before
distributing their profits — by fully 2,000
million. marks. Nevertheless, the total of
the banks’ own funds dropped in relation
to the balance sheet totals £rom 7.9 to 7.4

per cent.
DEPOSITS.

Deposits in the commercial banks grew
last year in a record degree owing to the
causes already mentioned. This is shown
in the following table.

D it Che Fimtlli'sbh ﬁgvanto]tjs
redif m the

accounte aooounts  insbi- Total ‘Bank of
tutions Finland

Mill. mk Mill, mk Mill. mk  Mill, mk Mill, mk

1947 19,982 17,754 6,601 44,337 3,502
1948 24,468 19,577 6,080 50,125 1,533
1949 31,079 23,276 7,625 61,980 1,842
1950 36,579 24,461 4,934 65,974 5,692
1951 46,678 42,768 7,746 97,186 —
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Deposit business in the commereial banks
was greatly increased. ‘The inecrease
amounted to 10,099 million marks or nearly
28 per cent as compared with 5,500 million
or 18 per cent in: the previous year. Cheque
accounts recorded an even higher rise of
18,307 millions marks or fully 75 per cent.
In the previous year the corresponding rise
had been insignificant or only 1,185 million
marks. This large increase in cheque
accounts referred chiefly to the autumn
and was, of course, connected with the
splendid econditions in the exporting in-
dustry. It was therefore in the nature of a
fortuitous abundance of money.

Like deposits by the public in the com-
mereial banks, deposits by other ecredit
institutions, i.e., principally the savings
banks, also increased to a large extent. The
increase totalled 2,806 million marks or 57
per cent as against a considerable reduction
in the previous year. This increase proves
that the positiom of the other credit insti-
tutions, too, had grown considerably easier.

Altogether deposits in the commercial
banks thus increased by 31,212 million

marks or 47 per cent. This was a brilliant.

result compared to the inerease in 1950
which only amounted to 3,994 million marks
or 6 per cent. Thanks to this considerable
inerease ini deposits the commercial banks
were able, as already stated, to free
themselves from borrowing from the central

bank.
LOANS.

The advances proper made by the eom-
mercial banks are illustrated by the follow-
ing figures.

Inland Che Flm;‘iilsth
pills Losns  acoounts  inati- Total

tutions
Mill. mk Mill, mk Mill. mk Mill, mk Mill. mk
1947 16,589 14,957 4,332 1,782 37,660
1948 23,999 15,215 5,103 2,141 46,458
1949 31,196 19,619 6,345 2,635 59,795
1950 34,498 24,886 8,054 3,092 70,530
1951 49,884 25,697 9,997 3,660 89,238

As mentioned above, there was a very
great demand for loans throughout the year,
and the commercial banks were by no means
able to satigfy all the demands made on
them in this respect. Although, in order to
improve their liquidity, they exercised
restraint in granting credits, mostly in the
autumn, their loans increased considerably
in the course of the year. The increase in
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the total loans amounted to 18,708 million
marks or about 27 per cent in comparison
with 10,735 million or 18 per cent in the
year before. The inerease referred chiefly
to the bill portfolio.

CASH AND CASH RESERVES.

The changes in. the liquidity of the com-
mercial banks are illustrated in the table
below.

atht B,aitlio of

Cash reggﬂles Total al,%]lll- cagfl'es:l"lvdes

ities to_sight

Mill, mk Mil. mk Mill, mk  Mill,mk lmbﬂi'g,i/es
1947 6,280 6,735 13,015 29,001 44.9
1948 3,933 5,004 8,937 30,739 29.1
1949 5,971 4,771 10,742 37,627 28.5
1950 5,080 4,048 9,078 41,250 22.0
1951 10,786 8,487 19,278 66,863 28.8

The cash and cash reserves of the banks
include the cash of the banks, funds de-
posited on current account in the Bank of
Finland, extraneous bank-post-bills and
cheques, and the banks’ net credit balances
in other banks, commerecial bills in foreign
currency payable abroad, bonds in Finnish
currency issued or guaranteed by the State
and bonds listed on foreign Stock Ex-
changes. The liabilities payable on demand
include all the indebtedness of the banks
payable at gight and the undrawn amount
of credits granted on cheque accounts.

Ag the above table shows, the liquidity
of the commercial banks was appreciably
better at the end of 1951 than at the be-
ginning of the year. The total of the cash
and cash reserves of the banks inecreased
by 10,195 million; marks, i.e., it was more
than, doubled, while in the previous year
it had decreased by 1,664 million. The
same relative rise oceurred both as regards
the cash, which inereased by 5,756 million
marks, and the cash reserves, in regard to
which the increase amounted to 4,439 mil-
lion. On the other hand, the total of the
sight liabilities also grew appreciably or by
25,613 millions marks, approximately 62 per
cent, whereas the increase in the previous
year was only 3,628 million. The propor-
tion between these two quantities, the ratio
of the cash and cash reserves to the sight
liabilities, also improved wappreciably or
from 22.0 to 28.8 per cent, which is an in-
dication of the easier position: of the com-
mereial banks.
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RELATION TO FOREIGN COUNTRIES.

As foreign trade was considerably larger
during the year under review than in the
preceding years, the foreign liabilities of
the commercial banks also increased. Thanks
to the favourable balance of trade and
balance of payments, the foreign: balances
of the banks inereased considerably more
than their foreign indebtedness. The net
foreign balances of the banks that amounted
to 413 million marks at the end of 1950,
grew to 2,406 million by the end of the year
under review. The course of development
will be seen ‘in the following figures.

Balances Im:;l;ged baﬂ;toes

Mill, mk Mill, mk Mill, mk
1947 4,085 2,948 +1,137
1948 2,194 2,087 + 104
1949 2,714 2,220 + 494
1950 4,867 4,454 + 413
1951 8,202 +2,406

10,608

RATES OF INTEREST.

The high rates of interest that were in-
troduced in the autumn of 1950, mainly to
check the anxiety to invest and o support
the efforts to stabilize the value of the
Finnish mark, prevailed throughout 1951.
At the end of the year, however, the ques-
tion of lowering the rates came up again in
connection with the general scheme of sta-
bilization. After the Bank of Finland had
decided to lower ifs rates on loans as from
December 16, the joint delegation of the
credit institutions resolved to recommend
a general reduction of rates of interest all
along the line. This led to all rates on loans
being lowered by 2 per cent on January 1,
1952, and to deposit rates, too, being re-

duced to the same extent. The rate on cheque

accounts wag lowered from 2 to 1 per cent
on: the same date.

Ag this change refers 1o 1952, the rates
charged by the commercial banks at the end
of 1951 were om an average approximately
on the same level as a year earlier, for the
average rate of interest on loans granted
by the commereial banks was 9.77 per cent
at the end of 1951 as against 9.75 per cent
a year before. In regard to deposits, how-
ever, the average rate fell slightly, from
5.17 to 4.72 per cent, on accouni of the
greater growth of cheque accounts.
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THE YEAR'S RESULTS.

The ineome and expenditure of the com-
mercial banks during the year under review,
compared with the results for the two pre-
ee%%ng years, are shown in the following
table.

050

1049 1 1951
Mill, mk  Mill. mk

Income

Mill, mk

Interest ............ 4,259 5,315 7,887
Income on bonds and

shares ........... 353 304 346
Agio vvviviieniinnens 332 339 726
Recovered on claims

previously written
L = 3 22 9
Income from bank

Premises . ...oevo. 26 33 17
Sundry earnings ... 341 395 781

Total 5,314 6,408 9,766

Ezpenditure
Interest ............ 2,772 2,927 4,764
TAXOS vovvvvnnennnes 450 832 1,241
Salaries ............ 871 1,172 1,628 .
Other expenses ...... 488 651 961
Amounts written off 94 49 56
Transferred to pen-

gions funds ...... 12 18 —
Net profits ........ 627 769 1,116

Total 5,314 6,408 9,766

The gross income of the commereial banks
increased appreciably, by 3,358 million
marks or no less than 52 per cent. This
was mainly due f{o the larger turnover of
the banks. The high level of rates of in-
terest also contributed to this result in a
great measure. In addition to the earnings
in interest, the agio account deserves atten-
tion. Its increase is, of course, a result of
the growth of the foreign business of the
banks.

As regards expenditure, interest naturally
soared, as deposits increased and rates were
high. It is further worth notimg that ex-
penditure in taxes rose by 49 per cent and
in salaries by 39 per cent, while other costs
increased by 48 per cent. This was partly
due to the larger turnover and partly to
the level of prices and wages having been
considerably higher on an average last year
than in the previous year. These three
items together amounted to 3.57 per cent
of the average of the monthly balance
sheets, whereas the corresponding figure
for the previous year was 3.22 per cent.

The profit and loss accounts of the com-
, mercial banks showed a net profit of 1,116
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millioni marks as against 759 million for
1950. The increase thus amounted to 357
million marks or 47 per cent. As profits
for previous years amounting to 240 million
had been brought forward, a total of 1,356
million marks was at the disposal of the
annual meetings, Of this sum 157 million
were placed to reserve and half a million
to pensions funids. Over 17 million marks
were set aside for purposes of publie bene-
fit, while 878 million marks were distrib-
uted as dividends to shareholders as
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appreciably more was employed for this
last purpose than in the previous year,
chiefly in consequence of the increased
share capital. Two of the banks, however,
raised their rate of dividend. Finally, 303
million marks were carried over on the
profit and loss accounts of the banks. In
this way the commercial banks were also
able to strengthen their position to some
extent in disposing of their annual profits.

In conclusion, the following particulars
are given concerning the size and position

against 469 milliony a year before. Thus | of the different commercial banks.
COMMERCIAL BANKS IN FINLAND AT THE END OF APRIL 1952.
Total i
Name and Site of Head Office Cable Address | GARI& ]é"eeﬂf)ﬁivse Bgia:ge Otfoes
1 cel
Mill, mk | Mill, mk | Mill, mk | Number
1. Kansallis-Osake-Pankki, Helsinki ............ Kansallispankki | 2326 | 1150 | 50 527 230
2. Oy Pohjoismaiden Yhdyspankki, Helginki .. .
Ab Nordiska Foreningsbanken, Helsingfors, . Unitas 2300 | 1150 | 52354 | 128
3. Helsingin Osakepankki, Helginki ............ Helsinginpankki
Helsingfors Aktiebank, Helsingfors .......... Helsingfofsbank} 450 | 170 | 11306 | 86
4. Siistopanklkien Keskus-Osa;ke-\Pamhki, Helsinki
The Central Bank of the Savings Banks, Hel- Saastokeskus 390 70 8527 1
5. Suomen Masiatons Ol Pankki, Helsinki .... |Maatalouspankki | 73 51 | 2645 | 30
6. Alands Aktiebank, Marichamn .............. Alandsbank 75 26 1043 12
| Total | 5614 | 2617 126402 | 487

1) Iuéming new shares issued.
2) Head offices and branches.
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RECENT DEVELOPMENT IN POWER PLANT CONSTRUCTION
IN FINLAND.

BY

BROR NORDQVIST.

HEAD OF THE ELECTRICAL DEPARTMENT OF THE POWER AND FUEL ECONOMY ASSOCIATION.

The abnormal conditions of the second
world war brought about an interruption
in the expansion of the Finnish power
generating industry. The building of new
plants was restrained, and nearly one thind
of the generating capacity existing by the
end of the war was lost by territorial ces-
sion. The power demand, on the other hand,
inereased rapidly after the war. This was
partly due to the starting up of new indus-
tries, and, partly, to the energy demand

for private and public purposes. Accord-

ingly, the management wof the power
supply became one of the most outstanding
post-war difficulties.

The realization of a comprehensive build-
ing programme for mnew water-power
plants was commenced already in the be-
ginning of 1940, but only after the war the
work could be carried on on a larger scale.
The following table illustrates the produe-
tion of the diffferent kinds of energy in
Finland in 1938 and from 1945 to 1951:

Production of Electric Power in Finland.
(Millions of kilowatt hours)

1938 1945 1946 1947 1948 1949 1950 1951

Water-power .....uvieiiiiiiiiineiinens 2,456 2,756 2,483 1,910 1,923 3,009 3,650 3,715
Condensing steam-power ................ 157 117 237 577 631 246 166 311
Back-pressure POWEr ..........ivvveaneoes 489 82 219 374 396 205 348 397
Combustion motors ..................vhnn 6 3 3 6 10 5 3 5
Total 3,108 2958 2942 2,867 2,060 3,566 4,166 4,428

Water-power to electric boilers .......... 419 651 225 60 58 362 542 425

As shown by the figures above, the power
production during the period from 1945 io
1948 remained almost unchanged. It should
in this connection be remembered that
there was a severe drought in the summer
of 1946 and 1947, indicated by the low
figures representing the water<power pro-
duection in 1946—1948. In 1949, at last,
the situation grew easier, as the flow quan-
tities in the streams had increased and the
effects of the realization of the building

programme began to make themselves felt.
4

The recent development will be expounded
in the following.

A. WATER'POWER

The water-power plant building pro-
gramme became nearly completed in 1951.
The third and last generating sets of the
power plants at Jylhimid and Mankala
respectively were started up in the begin-
ning of 1952. This first programme includes
the following power plants:
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Vuokst river:
Rebuilding of Tainionkoski
Extension of Imatra
Kymi river:
Rebuilding of Kuusankoski
Kokemiki river:
Kolsi
Oulu. river:
Pyhiikoski
Jylhdmi
Kemi river:
Isohaara
Ontojoki river:
Katerma,

If in addition to the above the plants at
Svartd and Valkeakoski, which will be ta-
ken into service at some time during this
summer, and the third generating set at
Merikoski, which was ordered recently and
should be ready for use in 1953, are consid-
ered belonging to the first programme,
this programme would encompass 28 turbo-
sets in all with a total eorresponding rated
output of 398 MW and an annual energy-
production of 2,155 MkWh/year at medium
flow. The table below gives a general idea
of the progress of the realization of the
programme and at the same time of the
amount of utilized water-power in Finland.

Ay seen from the table, the amount of
utilized water-power was nearly doubled
since 1944. In connection with the building

of water-power plants the power iransmis--
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sion systems have been extended and new
lines have been taken into serviece to an
extent required by the transmission of pow-
er to consumption eentres, although the
transmission capacity has remained behind
the machine installations, owing to delayed
deliveries from abroad. The total capital
invested in the power-stations inecluded in
the first building programme amounts to
approximately 21,000 million marks, which
considering the whole programme means an
average cost of approximately 53,000:—
mk/kW corresponding to about 10:— mk
per generated kWh per annum. More than
2,000 million mk were invested in primary
transmission lines, mainly from the rivers
Kemi and Oulu to the southern parts of
the country. 'This amount is relatively
small owing to the fact, that a consider-
able part of the work was carried out
earlier, with money of higher value than
for the time being. For new projects the
share of power transmission: in the total
building costs will be considerably greater.

Already before the work in all of the
power stations ineluded in the first build-
ing programme was brought to an end the
Ounlujoki Company started work om two
new plants, viz. Pilli, laid out for 45 MW
and 230 MkWh/year, and Nuojua, 75 MW
and 890 MkWh/year corresponding to a
total of 6 turbine-sets, 120 MW and 620
MkWh/year. These two power-stations and
the transmission limes required for commect-
ing them to the main transmission system
of the country may be regarded as build-
ing programme II. All the three sets at
Pilli ought to be running and the second
220 KV line Nuojua—Petijivesi should be

Building programme I.

New generating sets started up Total utilized water-power
Year Number Installed output | Bated production | Installed output Rated production
MW MkWh/year MW MkWh/year
1944........ — — —_ 415 2500
1945........ 1 12 100 427 2600
1946........ 1 10 85 437 2686
1947........ — — — 437 2685
1948........ 2 31 2560 468 2935
1949........ 6 109 735 b77 3670
1950........ 8 85 490 662 4160
1951........ b 111 390 73 4560
1952........ 4 29 (i) 802 4625
1953........ 1 11 30 813 4665
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ready for service in 1953. The first gen-
erating set at Nuojua is supposed to be
ready for starting up in the autumn of
1954, and the two remaining sets early in
the spring of 1955,

Simultaneously with the building of fhe
power plants the regulating schemes for the
lakes Oulujérvi and Saimaa respectively,
which are the largest and, from the point
of view of power economy, most important
lakes of the country, were carried out.
‘When: the power plants now in the course
of construction will be ready for service, it
will be possible to store in' those lakes an
amount of energy corresponding to ap-
proximately 10 per cent of the annual pro-
duction of water power at that time.

The new water power plant schemes of
actual interest are given below:

Jumisjoki river:
Jumisko 1 gen. set 26 MW, 100 MkWh/year
Oulu river

Monttas 3 ,, , 45 ,, 210 ’
Koitajoki

river

Pamilo 2 ,, ,, 50 ,, 230 ”
Oulu river

Utanenn 38 ,, , 53 ,, 270 »
(final)

Kemi river

Petdjis-

koski 2 ,, , 66 , 400 »

This building programme III thus in-
cludes 11 turbine sets with a total output of
240 MW and an average annual energy
produetion of 1,210 MkWh/year.

The work is a,lrea;dy in progress at Ju-.

misko and the building of the Montta and
Pamilo plants has been finally resolved
upon. The machinery of the Monfta plant
has beenr ordered and the orders for the
Pamilo machinery will be placed in the
near future. These three plants will prob-
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ably be taken into service im 1954 —1955.
The main parts of the plants at Utanen and
Petéjiskoski should be completed in 1956.

The table below illustrates the in-
crease of the amount of hydro-electric power
in Finland as defined by the building pro-
grammes II and III roughly described
above.

It has been calculated, that the energy
demand of the country in 1955 will amount
to approximately 6,500 MkWh/year eor-
responding to normal generation, viz. the
same as reached at the end of 1956 provid-
ed programme III is realized. Thus the
planned power plants would mot how-
ever completely remove the danger of power
shortage in years of drought.

The capital required aceording to pre-
vailing prices for constructing the power
plants and transmission lines ineluded in
programmes II and IIT, has been estimated
at approximately 35,000 million mk. Of
this sum the new transmission lines and
primary transformer stations would de-
mand about 8,000 millions mk. The capital
required for the power-stations would cor-
respond to 75,000 mk/kW and 15:— mk
per yearly generated KWh.

The power transmission increases the eap-
ital demand by 30 per cent under present

B. STEAM-POWER PLANTS

1. Back-pressure power. In industrial
plants using considerable quantities of pro-
cess-steam, electrical energy may be advan-
tageously generated by means of back-pres-
sure turbine-sets, which transform part of
the heat of the process steam into electrical
energy. The advantages of back-pressure
steam-power plants are to be found in low
building costs and in the fact, that the
energy obtainable may be generated with a
quantity of fuel amounting to approximately

Bualding programmes II and III.

New generating sefs started up Total utilized water-power
Year Numb Installed output | Rated production | Installed output | Rated production
umber MW MkWhyear MW MkWh/year

Bulldmg prog. I . — —_— — 813 4655
1963...00eeninnnns 3 46 230 868 4 88b
1954 .............. 4 101 580 959 5465
1955.. . .00l 4 80 320 1039 b 785
1956.....0000eenn. 6 134 700 1173 6485
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1/3—1/4 only per unit compared with
that required by condensing steam-power
" plants. Thus by using back-pressure power
generation it is possible to save fuel to a
congiderable extent, and as many back-
pressure plants as possible should conse-
quently be constructed, as they are capable
of economical competition with the water-
power plants,

An inecrease of the back-pressure power
generation is the more welcome considering
the faet, that the produection: of back-pres-
sure power is greatest in the winter,
when the water-power generation is
reduced to a minimum. As it is now
possible 1o regulate the generation of

water-power more completely tham hith-

erio, collaboration will make it possible
to use back-pressure power to greater ad-
vantage by feeding surplus power into the
trunk lines and thus saving water for future
demand.

At present 18 back-pressure plants are
in the course of construction. The turbines

are already ordered. The total output amd |

energy production will be as follows:

Total generator output 105 MW
Total iturbine output .. 82 ,,
Estimated energy opro-

duetion approx. 465 MkWh/year
Earlier back-pressure

power production of

these plants, approx. 85 ”
Net increase approx. .. 380 ”

The back-pressure plants in question
will be ready for use in 1952—1954. The
total output of the back-pressure plants of
the country has up to the present been
approx. 100 MW and the maximum obtain-
able energy production approx. 550 million
kWh per annum. In the last few years the
production has reached about 400 million
kWh/year. The plants under construection
will thus inerease the back-pressure power
capacity quite considerably.

In addition. to the above, other back-
pressure plants have been planned for a
total output of approx. 40 MW and a
produetion of approx. 170 million kWh/
year.
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2. Condensing steam-power. In order to
enable the economieal utilization of hy-
droelectric power, condensing steam-power
plants should be construeted as stand-by
plants during periods of low-water to fill
up the deficit in output and production.

Condensing steam-power plants would
also be required as a stand-by in case of
machine faults oceurring in the water-
power plants and to supply the considerable
peak-loads occurring in the areas of town
and rural electricity works, as the 24 h
regulating facilities of the water-power
plants would not be sufficient for that pur-
pose. The transmission of peak-loads over
long transmission lines moreover results
very expensive.

In order to cover the water-power short-
age during low-water periods an amount
of steam-power corresponding to at least
30 per cent of the installed water-power
output would be required. The regulation of
the water courses lessens the amount of
energy to be generated in the steam-power
plants, but the influence of the regulation
on the magnitude of the stand-by output
required is generally small. On the other
hand economical calculations have shown,
that under present conditions approx. 50 per
cent of the urban and rural eomsumption
peaks in this eountry ought to be generated
in steam-power plants situated in the meigh-
bourhood of the consumption centres.

Calculated dn this manner the demand for
condensing steam-power would amount to
approx. 520 MW in 1955. The existing
plants will be eapable of generating approx.

- 300 MW as soon as the additional boiler

equipment already ordered is ready
for service. At present there are planits
under construetion comprising 10 condens-
ing turbines for which the orders have been
placed, corresponding to a total output of
approx. 120 MW. These plants are expected
to be running in 1952—1954. Considering
the turbines ordered, the deficit would be
approx. (100 MW and the building of
additional condensing steam-power plants
would consequently still be very desirable.
Six generating sets with & total output of

approx. 80 MW have already been planned.
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ITEMS.

New foreign credits. On April 30, 1952,
the International Bank of Reeonstruction
and Dewvelopment granted a loan of 20
million dollars to the Bank of Finland. The
loan is intended to help fimance Finndish
imports of equipment needed to expand and
renovate the woodworking industry, to in-
crease the ecapacity of the electric power
stations, to elear new lands for setilement,
and to build roads into the forests.

The woodworking industry will get 9.5
million dollars of the loan, and the power
plants likewise 9.5 million. One million
will be used for the importation of heavy
tractors and earthmoving equipment. As
to the woodworking industry, the loan will
pay for less tham 10 per cent of the total
cost of the planned expamsion, which dur-
ing the next three years will raise the
production of chemical pulp by 20 per cent,
newsprint by 25 per cent, and paperboard
and cardboard by more than 100 per cent.
About 10 per cent of the total cost of ad-
ding 30 per cent to the country’s generating
](J;g,pa;city by 1957 will be financed by the

an.

The doan, which is guarvanteed by the
Government, of Finland, runs for 18 years
at an interest rate of 434 per cent per
annum (including an annual commission
charge of 1 per cent to be paid to a speecial
Teserve fin accordance with the Bank’s
Articles of Agreement). Amortization
begins on December 1, 1955.

The new loan: iz the third one granted
by the IBRD to Finland. A loan of 12.5
million dollars was made to the Bank of
Finland in August 1949. A second loan of
October 1949 was repaid in, full on Septem-
ber 30, 1951, the maturity date.

The fravellers’ exchange. Sinece June 3,
1952, the Finnish commercial banks buy
and eell foreign banknotes, eoin and, as far
as possible, travellers’ cheques or letters of

credit at special rates. This activity is,
however, restricted to the banks’ head
offices and certain branches in Helsinki,
Turku, Vaasa, Tornio and Mariehamn, The
rules agreed upon for these dealings of the
banks in travellers’ exchange are as follows:

1) free dealings are allowed only in

foreign banknoteg and coin, and, if the bank

concerned can arrange ‘the matter, in
travellers’ cheques and letters of credit;

2) foreign eurrencies may be bought only
from foreigners who identify themselves by
presenting their passports;

3) the maximum amount of currency
bought from a traveller is fixed to 5,000 mk
per diem, and no larger amounts may be
bought from any traveller than those he has
been allowed to take out from his own
country, in; which respect the banks should
have the necessary information about the
regulations in force abroad;

4) foreign currencies may be sold only
to permanent residents of Finland for
travels which are to be evidenced by pass-
ports, visas if mecessary, tickets, ete.;

5) at the speecial rates currencies may be
sold to Finmish mnationals and foreign ma-
tionals domiciled in Finland for a maximum
amount of 30,000 mk per person and
journey (children 15,000 mk) which cor-
respondingly restricts the buyer’s right to.
take out Finnish bankmotes,

The Bank of Finland does mot buy or sell
travellens’ exchange at special rates but
continues to grant travel currencies at offi
cial rates on sapplication, and minor
amounts, within certain fixed limits, with-
out any application. The Bank of Finland
does not buy accumulated travel exchange
from ithe commercial banks or provide them
with foreign currencies for sale at trawvel-
lers’ rates. The banks ware accordingly
compelled 1o operate within the limits
determined by the amounts in foreign
currency offered them.
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The commercial banks quote the follow-
ing opening rates, which have been deter-
mined on the lbams of free quotations abroad
and the expected supply end demand:

Buying Selling Official
rate rate rate
mk mk mk

New York .... 350:— 360: — 231: —
Montreal ...... 350: — 360: — 235: —
London ........ 900: —  930: — 646: —
Stockholm ..... 64: — 66: — 44: 50
Copenhagen .... 43:—  45:— 33: 40
0810 covvvnvnnns 42: — 44— 32: 35
Paris ...covennn —: 95 1: — —: 66
Brussels ....... 6: 50 6: 70 4: 62
Amsterdam ... 82: —  86: — 60: 90
Frankfurt a/M 77: — 80: — 55: —
Ziirieh ......... 80: — 83: — 53: —
*

Supplementary budget for 1952. On May
23, 1952, the Diet passed a supplementary

budget for 1952. Total expenditure was-

raised by 14,128 million marks, of which
6,121 million current and 8,002 million cap-
ital expenditure. Total revenue was estim-
ated to increase by 1,334 million of which
108 million refer to current revenue and
1,226 million to capital revenue.

The merchant fleet. The number and
tonnage of wvarious types of wvessels on
April 1, 1952, compared with the cor-
nespondm.b flgures on April 1, 1951, was
as follows:

April 1, 1951. April 1, 1952,

Gross Gross

Number reg. Number reg,

ons. toms,
Steamers ........ 377 461,931 369 471,358
Motor vessels .... 124 96,711 127 124,205

Saling vessels with

auxiliary engines 147 14,206 133 12,455
Sailing vessels .. 6 3,343 5 3,310
Total 654 576,191 634 611,328

3

As shown by the figures above, the

tomnage increased during the iime referred
to by more tham 85,000 gross reg. toms,

while the number of vessels registered foll
by 20. The drop in the number is largely
due to the elimination of small sailing-ships
from the fleet. Simultaneously there has
been a tendency towards bigger types of
steamers and motor vessels.

A marked change has taken place im
favour of motor-driven ships at the expense
of steamers. Before the war motor vessels
accounted for only 6.5 per cent of the tohal
tonnage as against 16.s per cent on April
1, 1951 and 20.3 per cent a year later.

At the moment new vessels totalling about
100,000 gross reg. tons are ordered, the

part of them being built in Holland.
The deliveries will take place during 1952—
1954. Taking into account the estimated
elimination of old wvessels, these purchases
will in all probability bring the tomnage
above the per-war level of 669,394 gross reg.
tons (1989). At the same time they will
reduce the average age of the Finmish
merchant fleet, which has been distressingly
high owing to the difficulty of renewing
the tonnage during and after the war. At
the end of last year 74 per cemt of the
vessels still exceeded the ,critical” age of
20 years, the average age of the fleet being
33.4 years (15.5 years in 1939).

Year Book of the Bank of Finland. The
thirty-second volume of the Year Book will
shortly be published in Fimmish, Swedish,
and English. As wusual it contains a sta-
tistical section, and & review of theeconomie
position; of the country and of the business
of the Bank of Finland in 1951. The Year
Book iz edited by the Bamk of Finland
Institute for Eeconomic Research.
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