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THE FINNISH MARKET REVIEW. 

GENERAL SURVEY. 

In the last !few monJths the oontJ"ac;tLV1e 
effect of t.he wea:lmned export mM":mets Olll 

the FdrulJish <nat,ional eoonomy ihias clearly 
boonilllcr.easmg. In. the most r.eceIllt wooks 
the deflationary factors, having greatly 
grown i.n streIlJgth, h·aVie caused even gr,eater 
stringency tbJrun expected. In mam.y £iclds 
the 'economic fac,tivi.ties haVle, howev,er, 
cartOOued :brRly. 

The i:.oItaJ. vralue od: 00th exports: aM 
impor.tg m the &imt fiv,e mOillths of thls 
year still surpassed the corresponding 
llgulleB for last year,. but the monthly 
figures show a eoruti.n.uous coilltraction of 
exportscompalled with lam year, and :iJn 
May the value of ex:ports actl1a1ly fell 
booelath th'e corl'ElISpondmg value of Last 
yeaI'. Imports, 0Ill the other hallld, ha.v'e 
shown lIOOord £1gures, ;as ,the measures ,taiken 
byth,e railtthoritiJes .to reduce them could 
have little eff.ect yet Iby May. The wook
enriing of true export markets has affected 
woodworking industries and first of all the 
producti.ol!l of wood puJ. p ,m sa;wn timber; 
this has ibroillghtaioout difficulties for these 
industries IIEl1Sulting d:n fa redooed ,lev€il of 
productionMld ,a str1ngent emploYIDeIIl!t 
sitUJati()II!J. 

Ow1ng to the cOOltmUJed negative tendency 
i,nthe balance of trade, F.i.nlood's for. 
payments ,posit1on has weakJeIlled. The 
sitl1atilQlll has Iboon fu.rther llgbOTavrBJted ,by 
the fact tha.t .iJn .th.e !beginning of the yelllJI' . 

the fOlleigm. buyers ooased to make prepay
moots for F.imm.ish export dehlveriJes. 
Ac~~dingly, mOlle rigorous exchan:t,ge :re
Sltr.iCtlOil18 hlav·e had to iOO 'reSIOToted to. The 
export condit1olllSi hav,e .ailsa. led to ill! gr.oW
mg str.iJn,goocy in the moilliey marikiet,. wher,e 
therie ills ,am. :i.ncreasillrug demrun.d f.or clledilts. 
Iilli .addi,tiolll, the mOilliey mar:met has !been 
aggravated iby the expansion ,iIll !imports 
amd groo,t filrua.nc1ng di&.f.icuHj,(lS 0& bOoth 
iIlldustI'Y ;and commerce. On the otherhamd, 
acc(}rdiIng to the character of the agreement 
made <lin the 1evyiilIllg of export iioos, the 
rooent fall m export prIDes has eHmin!ated 
the f.oos on sawn .and h!EJ!Will timlber both 
of pme and spruce. ' 

'The oorustrlUction activity has sh.own fa 
telndency to ail.ow down par.ticuLar:ly as 
I'6","1ards ibuiJdimg &n the' oou'l1try-side and 
withilin indUiSltry, .and this mov:emem has 
already ibeen follOowed Iby la rOO.uood output 
of ibuildim.g material. The problem orf h.ow 
to use th'e overcapacity .of metal ma.numac
turing aiIld especially that .of the helavy 
metal works ;:is dahly .i.ncreasing m siglnifi
oom,oo as the war repaI'lllJtion deJmver.iJes are 
being ibrought to .an ·end. 

THE MONEY MARKET. 

The totJ8.u. deposits due tOo the pllJblic in 
all credit institutions dm.crea&ed in May by 
2,100 millioin. marks, 1.100 corr,esponding 
figmre f.or Last y,ea;r ibeimg 4,582. The in
Cl'e:IISe rfrom the ibegirunJJnrg .of the year was 
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8,702 mi,lliiom. marks I8S a.gainst 15,551 mill
Honin 19/51. The £1guI'1ElS for this year m
volve raJ different movemJelIlt of cheque 
accounts on. the one hand 8iIld that of sav
iilngs on the other: the chequ.e laJCCOUll1l1:S .:0011 
dur.ilrug ~e first fiw mon1lhB hy 11,890 mil
lion marks,whii1e thle deposit acCOUll1ts m
cl'leased Iby 20,'592 mii11ion.. 

lin the Commercial; Bomlcs the ancooase ;in 
deposit accounts W.aB1 7'47 million m May, 
which js morre thoo. th1"OO times the im.cooase 
of 232 million run, the .poovUous Miay. 1111;bhe 
pel'!iod from J.aJIlIUJIiil'Y to May of tills ymr, 
the deposits mcreasOO. Iby 5,581 miJli<JID. 
mariks, whiLe rlast y;ear ,the col'NlSponding 
1ncrease was 1,,842 miJilion. The tota:1 de~ 
CI1ease m· cheq1lie lacCOlIDts siJnc'e the heg:iln
;ning of ;the y;ea.r iB.JI1I()Iu:nlted to 12,2.74 miililioill 
mlLl'lks by the end of iMliJY. Its exceprtiloirual 
mtoosity ibecomesevidelIlt compar:IDg it with 
thecorrespOiIlding increase of 4,007 millildon 
marks of :Last year. .API the :movremoot of 
deposits bJas ,tUl'lillOO iDle!g'aitiVle .in the 
cOl1l'lSle of Ith,is. Ylear, the possiIbiiliitiJes of the 
COIIlIIll6rci'al Banks to giv.e credits bJas 
diecl'ealSIed. They have ,bean forced to rOO.u~e 
their credirts amd Ito iill.c.rease their re.
discoiUJIlts .in ,the centrarl 1bam.Jk. Their Clash 
situation has ~eThed ,and the tension 
between the demalIld for tIliIl:d the SlU:pply of 
crediit has imcreased, the former exooediIng 
the latter by ~r5,OOO million lllJaJ:'ks. 

As I1egw"ds ,the posiJt.i.on of thle Bank ()f 
F'imimnd in the ,last :flew woolks the most 
considerable chalnge has ibee/ll; the mc.l'!eIIlISIe 
i'I1 rediscounted ibiJls,. :am.d the reduc.tion in 
foreitgln curl1ancy rese:rv;es illS: a result of the 
uniravollmruble mOVleIDent in fOlleig.n txooe. 
TakIDg :mto consi.der.aJtion the tighteood 
economic situa.tion, tihe Bank of F:inll1Jld 
has l'Iaised the limit Slet to the credits hy 
the Bank to othercoodit !iJnstitUtiOillS 3iS 

def:1nOO by ra dreCI100 of ill; Yi6ar ago. 

PRICES. 

!The £aJ.lim.g .tellldoocyim. prices, whdch 
sbarted ;]ru autlllllil1 1951, stiJlJ: goes o~. It·is 
lilrely to COThtinue laS ddla,tionary factors 
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havre rgrowilll strol11ger ,in l'eoont Wleeks. The 
dow:ri.ward :tendancy is aceentuatOO. iby a 
tUl'lIL in the employment situation.. The 
movement has ibeen reflected ·iIn the pr.iJCe 
indwes. The wholesale price imdex (1935 ,= 
1(0) that in. Decem/ber 1951 was 1.928, ha.d 
by May ~OtrLe dOlWJl: to 1,808, the :IiaJJ. beiiIlg 
120 pomts. The oos:t of 1ivdng iJndex 
(1935,= 100) slowly fell durjmg the first 
four moIl1ths of the y;ear, from 1,208 .in 
J&l.:U!ary to ,1,194 in April. In MaJY there 
was a Silight rise of three points. madinly 
owing to an .iJn.crease in. some food prices. 

TRADE AND INDUSTRY. 

AdVla.nc:e ,estimates Oill fO'1'eign trade m 
May show that dmpon.s lexceeded .exports 
:by '6,493 mhllio.n :IIlWks. In the period. from 
J:wuary to May the surplU8 of imports over 
expor1ls OOl:OtUll1tOO. 100 ill; totaJ. of 20 316 mil
lion mariksl, whiLe ra y;ear .ago the'vMuoe of 
expor:ts surp.assad ;th,at of dmpor:ts ;by ov,er 
2,000 milliOlIL marks. 

IThe volume iill.dioos of industrial produc
tion iIlil'e thus frar ~vailaJb1e only up to April. 
The voLume mdex of the totaJ. industciaa 
producti<m,. haViing r.isen for a long time 
up "t? March, fellconsddembly .iJn.April, 'by 
9 pomts or to U8 (1948 '= 100). In April 
1'9'51 tihe corJ:'leSpo!IlJdill1g figure was 13"5 or 
1~.4 per cent hlgher :thall1this y;ear. Par
tlCulaxly strong WIaSI the faill: in. production 
lin the export mdustri'ElS, ,as the volume m
dex fell by 18 points rt:o 105 (For April 
195il ~he. correspondimg fi,gIure was 139). 
By thm tlime, howeVler,. the Wle~enIDg effect 
of ,the export markrets on. ;industry was iIlOt 
yet cOlIlSpic'llous. SiIl100 April. the wood
wOl'lkiillg indust1l1es have bean f01'ced to 
reduce their production to ill; grQ1WIDg extent., 
and there we ill;() factors ;in v~ew that woUJld 
l'Iapidly improve the situation. - Accord
ing :to prelimil!l:ary .i.n.£ormaJtion. the r.esul:ts 
of 1.tumberin.g was n.rea~ly 3'8 millio!l1 cUib. m. 
phl'ed measure :Last winter. In the pllevious 
seasom: 'aJoout '33 minion Cluib. m. welle felled. 

Jun.e 25, 1952. 
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STATISTICS. 
l.-STATEMBNT OF THE BANK OF FINLAND. 

1951 1952 
Mill. mk I Mill. mk 

81/& I . 81/1• I ai/I I 13/. I ai/a 

ASSETS. 
Gold Reserve ................ · ........... 4475 5865 5865 5865 5865 
Foreign Currency .•...................... 4328 24123 22496 226M 20937 
Foreign Bills •........................... 2202 2659 2892 3027 3046 
Foreign Bank Notes and Coupons ........ 125 171 185 204 169 
Foreign Clearing Accounts ............... - 3297 3361 4645 6427 
IFB-coverJ. ............................. 930 1662 1662 1662 1662 
Inland B' s ............................ 38 890 18607 18922 19792 20749 
Loans on Security ...................... 22 47 47 57 57 
Advances on Current Accounts .......... 443 378 30 390 493 
Bonds ................................. 961 949 1023 1016 1001 
Sundry Assets .......................... 6553 1476 1004 831 568 

Total 58929 59234 57487 60043 60974 
LIABILITIES. 

Notes in circulation •.................... 39055 44774 40134 43428 44044 
Other Liabilities payable on demand: 

Current Accounts less Banker's cheques .. 2) 1418 - 2258 1841 1684 
Bank-Post-Bills ....................... 49 171 57 62 100 
Mark Accounts of holders abroad ....... 3334 1257 1397 1430 1606 

rFBe~~n. ~.l~~~ .~~~~~~ . : : : : : : : : : : : : : 347 - - - -
930 1662 1662 1662 1662 

Foreign Debt •........................ 1502 1848 2010 2125 2172 
Sun~ Accounts ...................... 180 101 29 86 23 

Capital •................................ 5000 5000 5000 5000 5000 
Reserve Fund ........................... 1527 1527 2234 ''''1 2234 
Earnings less Expenses .................. 654 1415 120 241 384 
Undisposed Profits ...................... - - 707 7 7 
Sundry Liabilities ....................... 5033 1479, 1879 1927 2158 

I 

Totall 58 929 I 59 234 I 57 487 I 600431 60974 I 
2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1951 1952 
Mill. mk Mill. mk 

31/& I ai/II 81/1 I 18/. I 81/8 I 

RIGHT TO ISSUE NOTES. 
Gold Reserve and Foreign Balances 8) .... 11130 32818 31438 31750 30017 
Additional Right of Issue_ .....•......•... 50000 50000 60000 50000 60000 

Total 61130 82818 81438 81750 80017 

AMOUNT OF ISSUE ~ USED. 
Notes in circulation ..................... 39055 44774 40134 43428 44044 
Other Liabilities payable on demand ..•... 7760

1 

5039 7413 7206 4975 
Undrawn Advances on Current Accounts .581 646 994 634 1i31 

Total 47 3961 50 469 48541
1 

51268 49550 

NOTE RESERVE. I 

Available •.............................. 3554 2628 8481
1 

1936 2878 
Dependent .on supplementary cover ...... 10 180 29731 29416 28646 27589 

Totall 13 734 I 32 369 I 32 8971 30 482 I 304671 
Grand total I 61130 I 82 8181 814381 81 760 I BO017 i 

1) IFB _ Internationall!rloneliary Fund & International Bank for Reoonstructlon and Development. 
I) Banker's cheques not deducted. 
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80/, I 81/& 

5865 5865 
18005 17400 
4506 5789 

160 138 
6930 6269 
1662 1662 

. 22419 25796 
57 57 

456 489 
988 953 
624 772 

61671 65190 

44338 46579 

1043 1323 
68 89 

1827 2041 
- -

1662 1662 
2218 2264. 

15 135 
5000 5000 
2234 2234 

465 547 
7 7 

2794 3309 
616711 65190 

80/, I 31/& 

28536 29192 
60000 50000 
78536 79192 

4-1338 46579 
4614 5250 

573 640 
49525 52369 

3092 4281 
25919 22642 
290111 26823 
785361 79192 

") Bills payable abroad In foreign onrrency. foreign bonds listed on foreign Stock Exchauges. bonda and interest ooupons 
In fore\gn cumncy which have fallen due and foreign mODey. . 
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End 
of 

Month 

Jan. 
Feb. 

8. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CURRENCY 
AND COVER FOR THE ISSUE OF NOTEs.. 

Note. in airoulation Foreign Cnrreney 1) Cover for iIle June of Notei 
Percentage of Liabmtles 

MIll. mk :MIll. mk payable on demand 

1950 11951 I 1952 I:~:e~!t 1950 I 19111 1 1962 l:rlo::!it 1950 11951 1 1952 I M~:~t 
29606 

31820
1 

40134 
2428 108.0 

27790 -4640 2888 6445 22496 -1627 108.4 110.2 107.2 + 2.0 
29491 86647 43428 +8294 4160 6111 22654 + 168 109.7 106.6 100.8 - 8.4 

5 

End 
of 

Month 

Jan. 
Feb. 

March 29986 87447 44044 + 616 4734 6133 20937 -1717 106.4 102.6 106.8 + 2.0 March. 
~ril 80266 88329 44838 + 294 6316 4286 18005 -2932 112.8 101.6 106.2 + 0.4 Aril 

ay 30326 39055 46579 +2241 6016 4328117400 - 605 114.1 107.5 108.2 + 2.0 ~y 
June 31328 39670 4930 4457 110.9 105.4 June 
July 32734 39826 6230 7352 112.0 107.7 July 
Aug. 34014 41446 6250 12421 112.5 109.0 Aug. 
Sept. 34004 "''''I 6423 13484 114.3 111.0 Sept. 
Oct. 132484 42014 4506 15730 114.9 112.6 Oct. 
Nov. 33916 44053 3959 16826 113.2 107.8 Nov. 
Dec. 34383 44774 5510 24128 108.0 105.21 Dec. 

1) Net credit balances with foreign correspondents. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 
Note R.erve Home Loans 1) --- ~ End (Included In Home Loans) End 

:MIll. mk :MIll. mk . :MIll. mk of of 
Month 1950 I 1951 I 1952 1950 I 1951 I 1952 l:rlo~~~t 1950 I 1951 I 1952 I Monthly Month 

Haveman 

4964

1 

40302 2428 
Jan. 4924 18178 82897 37860 86458 20661 - 33 1005 5735 217 + 201 
Feb. 5748 14900 30482 89720 38520 21901 +1240 1969 10652 1995 +1778 
March 4473 11658 30467 38876 39810 22961 +1060 830 8090 4994 +2999 

~~l 16292 11687 29011 39493 39451 24593 +1632 20 10888 7655 +2661 
16585 13734 26823 .89663 40285 28004 +8411 2812 11845 8332 + 677 

June 16677 10821 89157 42818 8102 15560 
July 15340 13616 40795 40749 2244 11930 
Aug. 15111 17206 41386 37556 1486 4846 
Sept. 14388 19745 42493 36123 2612 8945 
Oct. 13937 25975 43024 30522 2836 723 
Nov. 12271 24169 44074 30251 8283 18 
Dec. 13553 82869 40535 20694 6918 16 

') IFE-cover, inland bills, loans on security a~d advances on current accounts. 

o. - BANK OF FINLAND. BILLS AND BALANCE OF CURRENT ACCOUNTS. 
Treasury Billa') Privata Bill. Balanae of Current Aaaounu 

End (Included In Home Loans) (included in Home Loans) due to othan than the Trlasur, ") 
of Mill. mk :MIll. mk :MIll. mk 

Month 1950 I 1951 I 1952 1950 I 1951 I 1952 1950 I 1951 I 1952 I Monthly 
Movement 

22030 15351 1865 
Jan. 21130 16780 8115 14930 13647 12253 1839 818 2599 -1472 
Feb. 21680 18230 6656 15625 14215 12800 2618 292 2160 - 439 
March 21830 16630 4874 15835 14870 12543 3293 2029 2095 - 65 
~ril 23430 12530 3180 15605 15652 18247 2540 641 1171 - 924 

ay 21230 B)11922 4153 15731 16554 14973 1149 1418 1517 + 346 
June 19830 9707 14946 16649 1010 2785 
July 23330 13777 14413 14595 2138 1093 
Aug. 25230 20542 13751 12620 2023 1704 
Sept. 25530 20459 13969 11447 3503 1335 
Oct. 26230 18369 14125 10938 1614 993 
Nov. 25730 18002 14743 11777 747 2071 
Dec. 19730 8686 13516 11567 1270 4071 

') IFB'oover Included. 
") Since May, 1951, the Balance of Current Accounts due to the Treasury Is included in Treasury BUlB. 
The figures in italics indicate the poaltlon at the end of the previous year. 

Bank Rate sinee December 16, 1961, 6 '1. %. 
(Former Rate 7 6/. %1. 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 

~~l 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec:. 
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8. - BANK OF FINLAND. 
FOREIGN CLl)ARING ACCOUNTS. 

7. - RATES OF EXCHANGE 
QUOTED BY THE BANK OF FINLAND. 

End 
of 

Month 

Jan. 
Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Net Claims (+) or Net 
Indebtadn... (-) 

HIll. c::.m...:.:k_------,,-.,,,...-;-;-;--:-_I 

1950-1--1961-1 1952 1 M~~=!t 

-1297 

- 446 - 647 
- 277 + 355 
+ 125 + 676 
- 28 +893 
- 134 - 347 
- 9 -1644 
+ 120 -1711 
- 151 -1922 
+ 62 -763 
-1638 + 846 
-2127 +1373 
-1662 +3297 

+3361 
+4545 
+6427 
+6930 
+6269 

+ 64 
+1184 
+1882 
+503 
- 661

1 

New York 
London 
Stockholm 
Paris 
Brussels 
Amsterdam 
ZUrich 
Oslo 
Copenhagen 
Prague 
Montreal, nom. 
Rio de Janeiro 
Moscow, nom. 
Frankfurt afM 

1951 1952 
81/12 8% 

1 Dollar 231:- 231:-
1 Pound 646:- 646:-
100 Kronor 4400:- 4400:-
100 Francs 66:- 66:-
100 Francs 462:- 462:-
100 Guilders 6090:- 6090:-
100 Francs 5300:- 5300:-
100 Kroner 3235:- 3235:-
100 Kroner 3340:- 3340:-
100 Koruny 462:- 462:-
1 Dollar 227:- 235:-
1000ruzeiros 1260:- 1260:-
100 Rubel 5775:- 5775:-
100 DM - 5500:-

8. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Due to the Publlo Due to other Cra- Total Credits from the 
End 

Cheque ARounia I Deposits 
dit institutions Bank 01 FInland End 

of Mill. mk Mill. mk Mu!. mk Mill. mk 
Mill. mk of 

Month 
1951 I 1952 1951 I 1952 1951 I 1952 1950 I 1951 I 1952 1951 I 1952 

Month 

24461 36579 4933 61980 5692 
Jan. 24247 38478 37344 48051 5614 8348 64561 67205 94877 4625 204 Jan. 
Feb. 21534 35190 37824 49528 5373 8466 61938 64731 93184 10289 1983 Feb. 
March 28762 36897 37882 50704. 5798 8464 65166 72442 96065 7852 4972 March 
~ril 25848 30681 38189 51512 5694 7652 66150 69231 89845 10563 7311 ~ril 

ay 28468 30493 38421 52259 6597 7433 64120 72486 90185 10892 7502 ay 
June 32822 38541 6006 64217 77369 14894 June 
July 28659 39207 6685 65506 74651 11375 July 
Aug. 33680 41322 7131 65987 82033 4086 Aug. 
Sept. 32853 41930 6250 66459 81033 3725 Sept. 
Oct. 34 753 42280 7922 63932 84965 703 Oct. 
Nov. 41947 42797 8684 63307 93428 - Nov 
Dec. 42768 46678 7740 65973 97186 - Dec. 

Tables 7-9 aooording to Finnish Offlolal StatiBtlcs VII, D, Bank StatlBtics. Mortgage banks are not included. 

D. - COMMERCIAL BANKS. HOME LOANS. 
To the Publlo To other Credit Total 

End Inland Bil11 I Other Credit. 
iDititutione End 

of Mill. mk Mill. mk Mill. mk Mill. mk of 
JI{onth 1951 I 1952 1951 I 1952 1951 1 1952 1950 1 1951 1 1952 1 Monthly Month 

Movement 

34498 329411 3092 59796 
Jan. 36189 52380 34762 36466 2890 3629 61408 73841 92475 +3237 Jan. 
Feb. 38141 56207 84086 36663 2821 3770 62197 76047 96640 +3165 Feb. 
March 39768 58481 34176 37019 2770 4139 62795 76714 99639 +3999 March 
~ril 43054 60339 34601 36697 2792 3691 64618 80447 100727 1" 1088 ~ril 

ay 4li 977 61144 34608 36892 3000 3818 65845 83585 101854 -t 1127 ay 
June 48333 36067 3299 66617 87699 June 
July 49668 34781 3392 65653 87831 July 
Aug. 48141 34249 3406 65249 86796 Aug. 
Sept. 47070 .... 'I 3649 65720 86140 Sept . 
Oct. 48116 

I 
34756 3968 66365 86829 Oct. 

Nov. 49720 36804 3776 68316 89299 Nov. 
Dec. 49884 36694 3660 70531 89238 Dec. 

The figures In Italics Indicate the position at the end of the previous year. 
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10. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
Claims 

of MIll. mk 

Month 1950 I 1951 I 1952 1950 

2714 2220 
Jan. 2804 4579 10052 1939 
Feb. 2279 5047 9535 1928 
March 2342 5475 9078 1879 
~ril 2726 ·6718 7800 2150 

&y 2377 7570 7429 2105 
June 2968 9581 2252 
July 3136 7528 1992 
Aug. 3911 9365 2342 
Sept. 3552 8483 3204 
Oct. 4184 9134 3555 
Nov. 4275 11375 4193 
Dec. 4867 10608 4454 

11. - FOREIGN PAYMENT 
POSITION OF ALL BANKS.l) 

End 
Net Claims H) or Net 

Indebtldnlll (-) 
of MIll. mk 

Month 1950 I 1951 I 1952 I Monthly 
Movement 

-3787 
Jan. -2848 - 1104 +24494 -3224 
Feb. -2589 + 908 +24972 + 478 
March -1 796 - 165 +24214 - 758 

~~l -1443 - 955 +20427 -3787 
-2200 + 1058 +19952 - 475 

June -1638 + 1779 
July + 377 + 1059 
Aug. +1262 + 7661 
Sept. + 851 + 9687 
Oct. -2573 +16023 
Nov. --4455 +19351 
Dec. -2·250 +27718 

Ind.biedn ... Net Claims (+) or N" 
Indebtednlls (-) 

MIll. mk Mill. mk 

I 1951 I 1952 1950 I 1951 I 1952 I Monthly 
Movement 

+ 494 
4287 9238 + 865 + 292 + 814 -1592 
4360 9572 + 351 + 687 - 37 - 851 
5309 9834 + 463 + 166 - 756 - 719 
6563 11107 + 576 + 155 -3307 -2551 
6929 10968 + 272 + 641 -3539 - 232 
7198 + 716 +2383 
7108 +1144 + 420 
8569 . +1569 + 796 
8426 + 348 + 57 
8125 + 629 +1009 
8861 + 82 +3014 
8202 + 413 +2406 

12. - POST OFFICE SAVINGS BANK. 
DEPOSITS AND GIRO ACCOUNTS.I) 

Giro Aaaounte Depoaite 
Mill. mk Mill. mk. 

1951 I 1952 1950 I 1951 I 1952 I Monthly 
Movement 

12237 
140241 5487 6692 12486 19461 +1218 

5744 7260 12841 14448 20490 +1029 
9151 12153 12991 14962 20849 + 359 
0442 6322 12809 15091 20927 + 78 
6506 6086 13029 15191 21087 + 160 

12806 12894 15397 
6233 13158 15675 
5626 13667 16595 
9465 13461 16828 
6519 13285 16981 
6229 13260 17263 

11203 13892 18248 

7 

End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

&y 
June 
July 
Aug. 
Se~t. 
Oc. 
Nov. 
Dec. 

') For the Bank of Finland the net result of the debit and credit accounts with foreign correspondents, foreign clear
Ing transactions and the foreign debt as well as foreign bills and the IFB-oover are taken Into aocount, and for the Com
mercial Banks their net position is taken Into account acoordlng to table 9 above. 

") According to figUres supplied by the Post Office Savings Bank. Giro accounts Inclnde all private aooon_ 
except tboi18 of Commercial Banks •. 

18. - DEPOSITS IN THE SAVINGS BANKS. 

End 
Savings Acaounts Currant Aaaount. Total 

End 
of MIll. mk MIll. mk Mill. mk of 

Month 1950 I 1951 I 1952 1950 11951 I 1952 1949 I 1950 I 1951 I 1952 I Monthly Month 
Movement 

35337 2124 29334 
38279 1 

I 
Jan. 36162 40171 53546 2117 2414 2862 30166 42585 56408 +1194 Jan. 
Feb. 36691 41029 54870 2098 2264 2815 30818 38789 48293 57685 +1277 Feb. 
March 37119 41791 56054 2014 2364 2977 31496 39133 44165 59031 +1346 March 
~ril 37305 42647 57223 2386 2568 3476 32480 39691 45215 60699 +1668 ~ril 

&y 36910 48166 58137 2299 2599 3201 32827 39209 45765 61338 + 639 &y 
June 36513 43401 2219 2405 33046 38732 45806 June 
July 36674 44166 2620 2743 34060 39294 46909 July 
Aug. 36994 45201 2463 2756 34380 39457 47957 Aug. 
Sept. 36829 45621 2379 2695 34282 39208 48316 Sept. 
Oct. 37015 47062 2622 3281 35209 39637 50343 Oct. 
Nov. 37406 48187 2452 3311 35565 39858 51498 Nov. 
Dec. 39687 52328, 2208 2886 37461 41895 55214 Dec. 

According to figures supplied by the Central Statistical Office. 
The flgores In Itallos Indicate the position at the end of the previous year. 
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End I of 
Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
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14. - DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE socmTlEs. 

DepOlita in Co-operative Credit 8001a&lIl') I Deposlta in Conaumen' Co-operative Societl .. ') I End 
MIll. mk MUl. mk of 

1949 I 1950 I 1951 I 1952 l:a'!.~~~t 1949 I 1950 I 1951 I 1952 l:lo~~:'~t Month 

14028 3665 
14248 18441 21887 32388 + 730 3770 4768 5628 8989 + 547 Jan. 
14550 18876 22493 33526 +1138 3904 4922 5844 9440 + 461 Feb. 
16124 19358 23441 34639 +1113 4024 5071 6226 9793 + 363 March 
15408 19527 24001 35426 + 787 4076 5161 6700 10047 + 264 ~ril 
16660 19380 24401 36135 + 709 4113 5051 6794 10374 + 327 ay 
15731 19099 24549 4094 4967 6825 June 
16118 19402 26381 4118 4924 6913 July 
17015 20115 27166 4161 4961 7024 Aug. I "pt. 16984 20059 27648 4178 4937 7170 Sept. 

Oct. 17196 20092 28667 4189 4967 7469 Oct. 
Nov. 17236 20464 29645 4277 6066 7781 Nov. 
Dec. 18189 216091 31658 4649 6366 8442 Dec. 

') Figures 8upplled by the Oentral Bank for Oo-operatlve Oredit Societle8. - I) According to data supplied by the 
I'Innl8h Co-operative Wholeaale Society and the Oo-operatlve Wholesale Association. 

10. - DEPOSITS IN ALL CREDIT 
INSTITUTIONS. 1) 

18. - INSURANCES IN LIFE ASSURAN CE 
COMPANIES. 

End Time Deposita Toial DepOBit. dUI to the Publio 

of Mill. mk MUI. mk 

Month 1961 I 1952 1961 I 1952 I M~~~:~t 

NIW risks aooepted ') 
Entl 

1951 I 1952 of 
Amount 

Number I Amount Month 
Number I Mill. mk MUl.mk 

115838 144109 13781 2187 15261 2804 Jan. 
Jan. 117804 160958 145 945 204803 +1220 
Feb. 120500 166497 145828 206 905 +2102 
March 122891 170526 155791 213104 +6199 
~ril 125206 173313 155077 210185 -2919 

ay 126585 176108 159660 212285 +2100 
June 127323 164306 
July 129897 163168 
Aug. 135781 174361 
Sept. 137352 176058 
Oct. 140486 180889 
Nov. 143689 191560 

17251 2795 17281 3160 Feb. 
18550 ~084 17346 3243 March 
17733 2939 15389 2883 ~ril 
18766 3143 15417 2864 ay 
15895 2678 June 
10984 1809 July 
11862 2009 Aug. 
13830 2458 Sept. 
18296 3232 Oct. 
18856/ 3393 Nov. 
19890 3746 Dec. 

Dec. 155516 203583 
') Oommerclal Banks, Post Offioe Savings Bank Rol. POBtaI 

llIro accounts, Savings Bank8, Co-operative Credit Socfetles, 

195684 i 
86071 

33473
1 14148 806841 

1 Total 
14954 Jan.-May 

Central Bank for Co·operatlve Credit Societies, ConsumerB' ') Aocording to Information Bupplled by the Flnni8h 
Co-operative Societies, and Mortgage Banks. Life AS8uranoe Companies. 

17.- CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

Founded With inoreaaed Liquidated or with Net inoreIIIIe (+) or nduotion (-) 
Year and Capital reduOld oapital All oompanill I Houaing oompanle. Year and 
Quarter Num-I Capital Num_IIncrease of Num_IReductlon Num- I Capital Num- I Capital Quarter 

ber MIll.mk b Capital b of Capital ber MIll. mk ber MIll. mk er Mill. mk er Mill. mk 

1948 1316 1679 691 4367 183 235 +1157 + 6811 + 67 + 241 1948 
1949 1390 1673 622 8695 276 353 +1152 + 9916 + 173 +1049 1949 
1950 1421 3527 1079 12826 256 228 +1209 +16125 + 243 +1773 1950 
1951 1025 3288 671 8475 254 611 + 782 +11152 + 172 +1850 1961 

1950 1960 
Oct.-Dec. 329 1483 499 7781 83 117 + 268 + 9147 + 29 + 242 Oct-.Dec. 

1951 1951 
Jan.-March 296 568 126 1793 71 428 + 228 + 1933 + 23 + 242 Jan.-March 
April-June 233 1227 145 1395 56 29 + 180 + 2693 + 34 + 744 April-June 
July-8ept. 209 1006 167 1604 58 109 + 166 + 2401 + 51 + 668 July-Sept. 
Oct.-Dec. 287 487 244 8783 70 46 + 218 + 4226 + 64 + 296 Oct.-Dec. 

1952 
261 + 

1952 
Jan.-March 270 1557 197 6003 75 47 + 196 + 7513 + 359 Jan.-March 

Figures supplie:i by the Central Statistical Offloe. 
The figures In italics Indicate the position at the end of the previous year. 
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18. - BANKRUPTCIES. 19. - STOCK EXCHANttE. 
Bankruptolea I) Turnover of Sioak Ezohange I) 

Month Nnmber Mill. mk Month 
1948 I 1949 1 1950 I 1951 11952* 1948 I 1949 I 1950 I 1951 I 1952* 

January 9 22 48 20 64 
February 8 25 55 26 47 
March 14 42 55 12 27 

122 89 148 287 187 January 
105 84 155 248 166 February 
106 217 235 264 203 March 

~ril 12 38 38 26 35 
ay 10 43 21 15 

June 5 19 19 10 

147 189 358 281 194 ~ril 
89 84 299 219 243 ay 

120 157 226 238 June 
July 7 27 15 4 
August 12 12 5 15 
September 12 28 44 8 
October 15 22 36 41 

100 76 185 162 July 
91 124 235 230 August 
93 151 318 216 September 
99 141 340 192 October 

November 11 25 42 51 113 131 228 215 November 
December 25 76 28 11 91 174 229 229 December 

'l'otal 140 379 406 239 
Jan.-April 43 127 196 84 163 I I I 

1276 1617 2956 I 2781 Total 
569 663 1195 I 1299 993 Jan.-Ma , I I y 

1) Figures compiled by the Central Statistical Office from 
the reports sent In by the various Courts Inoludlng all bank
ruptcy petitions, of whlch only about half will lead In due 
oourse to actual bankruptoy. 

1) According to data supplied by the Stock Exchange 
Committee. 

20. - STOCK EXCHANGE INDEX. 1948 - 100. 

I 
Share Prioe. 

I Month AIl kinds 

1952 I Bank Shares 

1-
Industrfal Shares Month 

1950 I 1951 I 1950 I 1951 I 1952 1950 I 1951 I 1952 

January 116

1 

210 203 115 137 137 116 226 217 January 
February 120 221 199 117 137 139 121 240 211 February 
March 128 242 194 112 130 130 132 266 207 March 
~ril 145 229 187 132 127 129 149 251 198 ~ril 

ay 157 205 169 140 126 121 162 222 178 ay 
June 162 210 142 125 166 227 June 
July 175 199 145 125 183 214 Jilly 
August 180 207 147 128 189 223 August 
September 181 209 144 133 190 224 September 
October 195 198 143 129 207 212 October 
November 198 189 138 129 212 201 November 
December 184 203 134 132 195 217 December 

I Whole year I 162 l 210 I I 134 I 130 I I 168 I 227 I I Whole year I 
"Unltas" Index based on the prices quoted lor the shares of S banks and 10 Industrial firms. 

21. - PUBLIC DEBT. 
Mill. End of Acoordlng to ihe Finanee Acoounts " End of 

Year 
Mill. Ink I) Dollars 0) 

Year 
and Fundsd Debt 

Total I Short-term Credit I Total PubHo Debt Total and 
Month Foreign I Internal I Foreign I Internal I Total Foreign I Internal I 

PubHo Month Total Debt 

1947 33484 57292 90776 5073 22251 27324 B8557 79543 118100 868 1947 
1948 38512 53523 92035 5093 24489 29582 43605 78012 121617 894 1948 
1949 57487 48162 105649 5663 28550 34216 63153 76712 139865 605 1949 
1950 60426 42650 103076 5453 27176 32629 65879 69826 135705 587 1950 
1951 70686 42845 113531 4126 13294 17420 74812 56139 130951 567 1951 

1952 1952 
Jan. 65400 40835 106235 4123 11278 15401 69523 52113 121636 527 Jan. 
Feb. 65370 41452 106822 4114 8412 12526 69484 49864 119348 517 Feb. 
March 65115 41359 106474 4092 14"214 18306 69207 55573 124780 540 March 
April 64994 41533 106527 4086 6474 10560 69080 48007 117087 507 April 
May 64893 41739 106632 4068 7109 11177 68961, 48848 117809 510 May 

1) According to data supplied by the Treasury. Internal loans are given at their nominal value and foreign loans In 
Finnish cnrrency according to ourrent rates of exchange. _0) The outstanding amounts of both Internal and foreign loan. 
have been converted Into United States dollars at the Helsinki rates of exohange 01 the respeotlve ourrencles. 

• Preliminary figures subject to minor alterations. 

2 
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22. - STATE REVENUE AND EXPENDITURE. 
Currant Ravenua Clapltal Revenua Clapltal 

ElQIandltura 
Total 

In· 
Profits Total Currant 

Year Re- of iEzPand- ElQ!and- Year 
and tereat BuaI· Be- and vanua Total Taxes1) and ness Total Loana iillra iillra Total demp· 

Month Dlvi· enter- tiona Month 
denda1) prIaes") 

MIll. mk MIll. mk 

1950 187219 129648 109278 1811 - 926 .7576 6075 148 3421102 006 41336 10014 1950 
19&1 204633 182448 150152 1892 4387 22185 19712 206 987143 924 63063 20009 1951 

1952 1952 
BudNet 171397 162'377 134466 1857 4001 9020 7123 171357 130404 40953 10467 Budget 
Supp .3) 1334 108 - - - 28 1226 1000 14123 6121 8002 - Suppl. 8) 

1951 1951 
Jan.-April 44074 41838 33726 830 -1847

1 

2236 1733 42234 34559 7675 2541 Jan.-April 

1952 
439841 

1952 
Jan.·April 57147, 54 536 934 -3399 2611 2004 57744 40667 17077 9096 Jan.-April 

Tables 21-22 according to the accounts kept by the Treasury. 
1) Taxes hera Inolude the surplus of the AIoohoUlonopoly. - I) The figuresllivon refer to net revenue. - 8)Paesed In May. 

28. - COLLECTION OF TAXES AND CHARGES. 
Direot taza. 1) Indiraot ta •• Em-

ployers· 
In· Exclae dues pay-

Year come Stamp manta Year 
and Total and Total Sales Import Spirits I On I On 

duty for and Pro· tax duty taxes I) ChIld 
Month party Total To- Coffee allo- Month 

tax I bacco wane .. 

MIll. mk 

1950 35063 30618 70524 33548 13084 11493 12398 7942 1993 3691 11105 1950 
19&1 42087 41219 102965 62178 16202 12017 12567 8906 634 5100 16181 1951 

1952 1952 
Budget 35670 35000 93196 51000 16500 14145 11551 H700 50 5600 15000 Budget 

1951 1951 
Jan.-April 15465 15045 16775 7408 4339 876 4152 2870 424 1486 4617 Jan.-April 

1952 
19561 

1952 
Jan.-April 17392 17192 24636 12498 6788 1244 4106 3161 115 5377 Jan.-April 

1) E:a;cludlng direct taxes paid by the Alcohol Monopoly. - I) Surplus of the Aloohol Monopoly, direct taxes paid 
by It and exo188 on spirits. • 

24. - VALUE OF IMPORTS AND EXPORTS. 
Import. ElQIortl Surplu. of Import. (-) 
~I. f.) (f. o. b., fra. llQIorta) or ElQIorta (+) 

Month • mk MIll. mk MIll. mk Month 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 1950 I 1951 I 1952* , 
January 6522 7516 15197 4274 8286 14637 - 2248 + 770 - 560 January 
February 6112 8608 15763 4202 7314 13144 -1910 - 1294 - 2619 February 
March 6735 6980 16287 4596 7621 11559 - 2139 + 641 - 4728 March 

~ril 6596 11285 17305 5372 10187 11389 - 1224 -1098 - 5916 ~riI 
ay 7069 13231 19513 5769 16297 13020 - 1300 + 3066 - 6493 ay 

June 7331 14838 8175 15095 + 844 + 257 June 
July 7084 12711 9323 18672 + 2239 + 6861 July 
August 7170 15242 9117 21431 + 1947 + 6189 August 
September 8204 15432 7627 20344 - 577 + 4912 September 
October 8248 17008 5736 22292 - 2512 + 5284 October 
November 7961 16506 7303 20030 - 658 + 3524 November 
December 10116 16107 9986 19414 - 131 + 3307 December 

Total 1 
Jan.-May 

89 1481155 4641 
33034 47620 840651 

8147911868831 
24213 49705 1- 7669 1 +31 419 1 1 Total 63749 ...:... 8821 + 2085 -20316 Jan.·May 

Tables 28-28 according to Finnish Offio1al Statlstles I, A, Foreign Trade of Finland, Monthly Reports. 
The term imllOl'tl covers all imported goods which are placed on the market either Immediately after importation or 

after storage. BZ1IOI'tI covers all goods exported from the open market, Including re-exports. . Goods are declared to the 
Oustoms by their owner, who must at the same tlme state the value of the goods as calculated at the frontiers of the 
oountry • 

• PrelIminary figures subject to minor alteratloDB. 
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26.- VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

Imports &ports 
(a. i. t.) (I. o. b.) 
MIll. mil: MIll. mil: 

CIa88e8 of Goods 
Whole year I Whole year I January-May January-May 

1950 1 1951 1950 1 1951 11952· 1950 1 1951 1950 1 1951 11952· 

Dairy produce, eggs, honey 589 1564 571 11 341 1750 1816 962 1064 848 
Other animal products, live 

627 93~ 152 292 224 270 286 169 86 66· animals .............. 
Vegetables' .............. 64 178 37 113 91 24 0 20 0 -
Eatable fruit ........... 1283 1260 753 556 1794 66 98 12 13 11 
Coffee, tea, spices ....... 3387 4397 1121 1613 2272 - - - - 0 
Cereals, millliig products .. 5361 9955 1011 3404 7842 350 189 208 189 0 
Certain seeds and fruit, 

plants for industrial 
purposes ••............ 239 457 136 300 443 216 304 154 100 f{l 

Raw materials for tanning 
and dyeing .......... 100 141 51 68 24 - - - - 0 

Animal and vegetable fats 2253 3478 1050 1228 1422 18 6 8 1 10 
Meat and fish products ., 153 345 41 127 179 6 3 6 0 2 
Sugar, sweets ........... 3533 4360 1163 1622 1719 20 26 9 7 9 
Beverages, vinegars •..... 315 758 97 152 251 650 992 9 356 19 
Fodder •................ 789 1973. 333 445 1576 - - - - -
Tobacco ................ 931 1284 351 493 648 - - - - -
Minerals, ore ............ 1208 2377 297 693 668 287 365 111 97 287 
Mineral fuel and oils .... 10937 20672 3211 5848 9487 5 2 - 1 0 
Chemical and pharmaceu-

5048 999 2030 tical products •........ 2783 1647 296 324 106 120 114 
Tanning and dyeing 

extracts, varnishes .... 1918 3045 701 1161 847 2 7 0 2 2 
Casein, albumen, glues ... 404 691 154 237 243 1 0 1 0 1 
Fertilizers .............. 2206 3799 670 1214 1813 1 - 1 - 0 
Hides, skins, leather and 

furs; manufactures of 
these materials ........ 1484 2945 727 1177 755 674 426 264 338 322 

Rubber and rubber articles 1126 3840 451 1132 990 20 6 7 4 2 
Wood and wood goods •... 154 312 58 79 116 35585 73407 6429 14439 19662 
Woodpul~ .............. 3 7 0 2 9 18789 61818 7064 18054 23258 
Cardboar and paper, their 

apKlications .......••.. 120 179 37 42 98 16273 37290 6472 11 781 15336 
Text e" materials, textile 

goods ................ 16021 26907 6850 9171 12838 1142 1257 423 505 483 
Footwear •.............. 55 118 31 15 63 7 12 0 0 0 
Articles of stone and of 

other mineral material, 
glass ................. 752 1126 274 252 611 511 600 221 203 224 

Base metals; articles made 
therefrom ............ 12397 22229 5122 5788 13686 1216 2067 701 996 795 

Machinery, ap~aratus .... 7399 10262 2548 2900 6402 1298 1952 305 487 843 
Electric mac inery and 

apparatus ............ 3812 4887 1484 1486 2831 356 666 190 257 259 
Transport.'material ...... 4086 11258 1545 2865 9473 1049 2301 151 375 776 
Instruments, clocks and 

watches, musical instru-
ments ................ 721 1172 224 372 802 27 48 13 15 33 

All others .............. 2038 3511 784 1115 1477 570 615 207 215 320 
Total free trade 89148 155464 33034 4.7620 84065 81479 186883 24213 49705 63749 

Reparation deliveries .... 7846 12396 3592 4554 37381 

• Preliminary flgure8 8ubject to minor alterations. 
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26. - IMPORTS OF TH~ MOST IMPORTANT ARTICLES. 

Wheat Coffee Sugar 

Month Tons Tons Bef1ned and umeflned Month Tons 

1950 I 1951 I 1952* 1950 I 1951 I 1952· 1950 I 1951 I 1952· 

January 0 6459 20001 734 139 1409 8551 6075 6758 January 
Febmary - 13469 24219 1688 797 2116 8469 9866 8507 Febmary 
March 3662 17916 30649 1407 1431 1771 5960 5794 7635 March 

~~l 23071 22948 34448 769 926 1187 9827 8438 9921 ~~l 10405 26173 38863 1372 1807 2271 8250 10554 9368 
June 10564 7857 1261 1699 6765 9412 June 
July 44656 12742 529 310 9343 9407 July 
August 40681 25636 991 1148 10589 8312 August 
September 17439 23070 1680 1590 11462 10518 Se~tember 
October 20683 12523 1669 1791 11743 10388 Oc ober 
November 11313 24051 1718 1502 11541 7785 November 
December 20770 21651 1101 1631 8398 10699 December 

Total 1203 2441214 4951 I 
Jan.-May 37 138 86 965 148180 

149191 
5970 

14771 J 
5100 

11108981107 198 1 
8 754 41 057 40 727 

I Total 
42189 Jan.-May 

Raw Tobaooo Coal and Coke Petrol 

Month Tons Tons Tons Month 

. 1950 I 1951 I 1952· 1950 I 1951 I 1952· 1950 I 1951 11952· 

January 358 388 442 220603 187312 245332 23373 13235 20012 January 
February 333 403 425 142476 145243 190351 16710 18733 17260 February 
March 375 339 387 79096 95080 120097 16488 21068 20437 March 
~ril 311 397 362 65865 106882 173122 16179 17546 20787 ~ril 

ay 402 395 461 108871 242342 253915 20161 21034 24681 ay 
June 434 442 161157 167149 20355 24842 June 
July 109 115 156373 202822 18412 27459 July 
August 496 499 151303 169090 17928 26498 August 
September 424 416 276046 236888 30648 23259 September 
October 379 470 212053 284008 19129 25287 October 
November 438 439 138197 302154 18569 24721 November 
December 211 310 217259 244744 25650 22424 December 

Total I 4270
1 

4613
1 

11929 299123837141 I 243 6021266 106 1 Total 
Jan.-May 1779 1922 2 077 616 911 776 859 982817 92911 91616 103177 Jan.-May 

MIneral 0111 Fertllizera Raw Cotton 

Month Tons Tons Tons Month 

1950 I 1951 I 1952· 1950 I 1951 I 1952· 1950 I 1951 I 1952* 

January 7395 23344 24460 11560 43965 43900 578 928 596 January 
February 1119 7910 33365 11070 28656 26194 454 993 1401 February 
March 1076 14437 26832 16987 18749 23591 305 158 876 March 
~ril 7870 7845 33223 18992 16203 47921 689 1547 2214 Aril 

ay 19257 10859 22801 28662 48609 62166 1126 1105 1335 ~y 
June 28225 46398 32131 63686 1281 1188 June 
July 15392 17642 81216 47137 846 342 July 
August 23129 16323 45108 62307 69 1696 August 
September 31120 22293 32466 47021 1368 1244 September 
October 29023 29683 46049 75529 33 1575 October 
November 43557 84459 30442 61291 940 868 November 
December 38110 28844 32428 28138 857 1409 December 
~ Total 245 2731260 0371 1337 001 1 5302911 

203762\ 
8546

1 

129431 I Total 
Jan.-Ma 36717 64 396 140681 87161 166182 3162 4726 6 452 Jan.-May 

• PrelIminary figures 8ubjeot to minor alterations. 
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26. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron Bar Iron and Bar Steel Sheet Iron and Steel 

Month Tone Tone Tone Month 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 175 60 1630 4383 6042 10512 8317 8748 11 066 JanllM"Y 
February 376 14 1516 8204 7889 11258 6153 7643 13689 February 
March 1843 40 50 6458 6652 14462 6662 6616 12356 March 
April 185 260 8889 4405 8483 11628 8408 6928 11 779 ~~I May 862 254 3016 6136 9885 11746 7626 10296 12377 
June 567 8917 5801 13914 9791 8955 June 
July 375 127 7707 12465 7379 11516 July 
August 100 656 6811 11940 4322 10939 August 
September 100 111 6178 14687 3547 8829 September 
October 1056 1056 7672 12598 7170 16158 October 
November 678 210 6715 10481 5981 10168 November 
December 2146 823 7106 13294 6675 9632 December 

Total 1 
Jan.-May 

7913
1 2891 

7618
1 618 95501 

75 6761127 180 1 
28586 37801 596061 

82 0311116 2271 
37166 40030 

1 Total 
61 267 Jan.-May 

27.-EXPORTS OF THE MOST IMPORTANT AR!I.'ICLES.l) 

Wooden HOUIea and HIl'. ROlIDd Timber 

Month 
Floor area AIl kinds exel. fuel 
1000 m" 1000 m" 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 23 106 40 55 112 14.4 
February 10 72 88 51 109 137 
March 0 93 70 4 108 139 
~ril - 86 129 99 135 148 

ay 2 116 76 207 247 618 
June 1 96 408 498 
July 29 62 623 850 
August 99 98 547 1002 
September 31 111 454 835 
October 27 83 381 636 
November 124 79 224 475 
December 131 37 213 298 

Total 1 
Jan.-May 4771 35 

1038\ 
472 4031 

3266
1 416 

6305\ 
711 11861· 

Ma'oh •• Plywood 

Month Tone 1000 m" 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 156 147 239 16 21 27 
February 261 110 190 16 17 19 
March 277 123 54 21 16 20 
April 220 127 72 21 27 24 
May 226 181 117 19 1 32 19 
June 105 42 16 23 
July 160 109 19 20 
August 69 1 13 22 
September 247 114 11 23 
October 195 242 8 30 
November 341 102 19 24 
December 234 100 22 24 

Total 1 
Jan.-May 

2481
1 1130 

1398
1 688 6721 

196
1 93 

279\ 
113 1091 

') Free exports. - ") 1 standard saWD timber - '.871 mi. 
• l'rellmlnary figures subject to minor alterations. 

Sawn Timber .) 
AIl kinds 

Month 1 000 standards 

1950 I 1951 I 1952· 

23 40 36 January 
12 29 24 February 
6 22 21 March 

23 18 13 ~ril 
87 54 32 ay 
99 75 June 

114 109 July 
113 148 August 

72 118 Se~tember 
29 104 Oc ober 
69 96 November 
86 62 December 

683\ 
101 

875\ 
163 

1 Total 
126 Jan.-May 

Bobblna (.pools) 

Tons Month 

1950 I 1951 I 1952* 

148 216 169 January 
256 171 187 February 
368 286 99 March 
174 449 80 ~~l 224 459 80 
247 277 June 
177 282 July 
129 194 August 
111 330 September 

9 291 October 
162 339 November 
267 143 December 

2262\ 
1160 

3436\ 
1580 

1 Total 
566 Jan.-May 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

MeahBDlaal Pulp I) Sulphite OellulOlI I) Sulphate OellulOle I) 

Month Tone Tone Tons Month 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 11200 19752 6914 45221 47872 49647 30843 32189 29197 January 
February 11394 8906 11831 37426 34942 4.8897 28046 19760 24524 February 
March 16299 13684 8121 40227 34502 41842 37343 21360 15118 March 
~ril 14998 25182 14456 49513 51287 48180 33672 28683 20198 ~ril 

ay 17214 22282 20286 44225 63585 29725 35923 47246 19799 ay 
June 18795 20050 57354 53527 39102 29937 June 
July 21165 25118 44345 48888 30687 39022 July 
August 17358 20439 39581 49028 24050 35223 August 
September 11363 23102 47564 38523 37204 29796 September 
October 15208 16352 34709 60335 14791 30806 October 
November 11436 10"488 32353 48450 26976 40247 November 
December 10875 4383 40822 62779 26771 33555 December 

Total 1177 3051 209 738 1 
Jan.-May 71105 89806 

1513340 I 593 718/ I 3654081 387824/ I Total 
61611 216612 232188 218291 165827 149238 108836 Jan.-May 

Oardboard Paper Newsprint 

Month 
All kinds All kinds (Included In previous column) 

Month Tone Tone Tons 

1950 I 1951 I 1952* 1950 I 1951 I 1952* 1950 I 1951 I 1952* 

January 9471 13347 13285 30209 37774 52270 23590 28187 35768 January 
February 11354 11221 11546 46024 40937 44992 35817 27218 27795 February 
March 12787 9532 9074 48282 36691 41622 37825 24653 25338 March 
~ril 14695 13107 10474 48727 49588 47863 38165 29359 36967 ~ril 

ay 13349 21542 7419 42020 70326 50133 29034 46721 39000 ay 
June 9876 12408 42045 50197 31522 32234 June 
July 12400 14555 41799 56962 31086 33858 July 
August 12962 14602 36967 48229 25811 29010 August 
September 11867 12425 47597 57330 36332 36192 September 
October 9694 13502 42526 52994 310871 32936 October 
November 8783 13212 38366 45478 29264 . 25082 November 
December 11633 15311 41768 58686 29218 36994 December 

Total 1138 8711 
Jan.-May 61656 

1647641 
68749 

1506 330 / 605192/ 1378751/ 382444/ / Total 
51798 215262 235316 236880 16·1431 156138 164868 Jan.-May 

I) Dry weight. 

28. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1935 = 100. 

Groups of Imported Goods Prinoipal Exported Goods 
Year and Total 

Raw I Machi· I FOOd_/ Other con-
Toial 

Sawn I MeChan-/ Dry I Year and 
Month Imports m!,- nery stuffs sumptlon 

Exports 
tlmber leal cellu- Paper Month 

termls goods pulp lose 

1950 1403 1358

1 

1395 1590 1257 1500 1663 1386 1355 1347 1950 
1951 1946 2133 1585 1955 1594 2801 2605 3258 3835 2374 1951 

1951 1951 
Jan.-May 1781 1961 1381 1888 1541 2183 2171 2618 2794 1837 Jan.-May 

1952 1952· 
January 1887 2030 1459 2013 1579 3562 3109 3860 4709 2842 January 
Jan. - Feb. 1930 204.4 1780 2037 1549 3508 3046 3797 4. 656 2759 Jan. - Feb. 
Jan.-March 1890 2028 1616 2040 1519 3454 3071 3664 4742 2764 Jan. -March 
Jan.-April 1857 1986 1536 2080 1472 3362 3077 3509 44.86 2674 Jan.-April 
Jan.-May 1857 2002 1531 2077 1439 3232 3027 3414 4212 2708 Jan.-May 

Calculated by the Statistical Department of the Board of Customs. For details concerning the calculation of the 
Indloes see artiole In this Bulletin No.4, 1939. 

• PreHmiDary figures subject to minor alterations. 
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29. - FOREIGN TRADE WITH V ABIOUS COUNTRIES. 
Impori. Exports I 

(c. i. f.) (f. o. b.o fraa exporta) 
Country Whole year I January-May Whole year I January-Ma)' 

1950 I 1951 1951 I 1952* 1950 I 1951 1951 I ·1952* 

% % % Mill. mk % % % % Mill. mk % 
Europe: 

5.9 5.7 3555 3.0 2.6 Belgium - Luxembourg ., 4.5 4.2 4.1 1048 1.6 
Bulgaria ...••........... 0.1 0.1 0.1 13 0.0 0.1 0.0 0.0 42 0.1 
Czechoslovakia .......... 2.0 1.0 0.5 1051 1.2 0.7 0.6 0.9 302 0.5 
DeD,mark ••............. 8.0 5.7 6.1 3506 4.2 7.4 4.5 4.7 2069 3.2 
France ................. 6.1 6.8 7.2 7288 8.6 5.4 5.9 5.8 4469 7.0 
Germany, Eastern ...... 0.2 0.2 0.1 330 0.4 0.2 0.2 0.1 419 0.7 

» ,Western ...... 4.4 9.5 6.9 9839 11.7 5.5 7.1 5.3 4 0-13 6.3 
Great Britain ........... 23.3 21.1 21.0 17273 20.5 23.4 30.8 26.2 18475 29.0 
Greece •••.............. 0.8 0.4 0.5 259 0.3 0.7 0.5 0.5 330 0.5 
Holland ................ 6.9 7.6 8.8 5168 6.1 8.0 5.0 5.1 1798 2.8 
Italy •............... , .. 3.0 3.0 2.9 1434 1.7 2.5 2.3 2.4 1202 1.9 
Jugoslavia ••............ 0.2 0.1 0.2 49 0.1 0.1 0.1 0.0 0 0.0 
Norway •••.....••...... 1.6 1.3 1.7 1513 1.8 1.5 1.8 l.4 819 1.3 
Poland ................. 7.0 6.5 7.6 3664 4.4 2.5 2.0 2.7 1268 2.0 
Rumania •.............. 0.0 0.0 0.0 5 0.0 0.6 0.1 0.3 12 0.0 
Soviet Union •.......... 7.9 7.6 9.7 8149 9.7 7.7 8.3 11.6 9397 14.7 
Sweden ................ 6.6 5.6 3.9 4969 5.9 4.1 3.1 3.6 1966 3.1 
Switzerland ............. 0.7 0.7 1.0 789 1.0 0.5 1.1 

0.
9

1 
681 1.1 

Turkey ................ 0.5 0.6 1.0 404 0.5 0.6 0.4 0.4 303 0.5 
Rest of Europe ......... 1.8 1.7 2.3 1186 1.4 2.6 1.8 1.6 880 l.4 

Total for Europe 85.6 85.4 87.2 70394

1 

83.7 78.2 78.6 76.1 49523 77.7 

AIgentina .•............ 3.8 3.4 3.3 1195 1.4 3.0 5.6 2.7 576·1 9.0 
Brazil .................. 1.1 1.1 0.2 1559

1 

1.9 1.4 1.9 1.8 1430 2.2 
Canada ................ 0.0 0.3 0.0 118 0.1 0.0 0.0 0.0 I 11 0.0 
United States ........... 6.0 6.3 5.1 7701

1 
9.2 9.4 6.8 11.6 34.29 5.4 

Rest of America ........ 0.7 0.8 0.7 714 0.9 1.2 0.8 1.8/ 553 0.9 
Africa •................. 0.7 0.6 0.4 1089

1 

1.3 4.4 2.9 24 ! 1042 1.6 
Asia ................... 1.4 1.8 3.0 1190 1.4 1.71 2.1 2:31 1187 l.9 
Oceania ................ 0.7 0.3 0.1 105, 0.1 0.7 1.3 1.2 810 1.3 

I Grand total 100.0 I 100.0 100.0 84065 100.0 100.0 100.0 100.0 63749 100.0 
The country of Import indicates the land in which goods were purohased, the country of export the land to whloh gooda 

were sold. 

30. - WHOLESALE TRADE. 31. - SALES OF PETROL. 

Total Sal •• Wholesale lor Traffic 

Month MIll. mk 1000 tons Month .•. _-
1949 I 1950 I 1951 I 1952 1948 I 

I 1949 I 1950 I 1951 I 1952 

January 7576 10224 14541 17974 
February 8237 11329 16375 19886 
March 9174 13363 17820 20304 

14.21 15.0 34.4 17.4 15.2 January 
12.4 13.5 9.1 16.8 18.4 February 
14.4 15.7 16.1 18.3 19.2 March 

~ril 9392 13818 20765 21092 
ay 10571 14295 20584 

June 9877 13553 19785 

15.9 15.6 18.8 19.3 April 
18.2 17.7 25.4 22.5 May 
25.7 18.7 21.0 24.2 June 

July 8998 13387 17070 
August 11332 14898 20620 
September 11763 16812 20544 
October 12706 15564 21667 
November 12961 15199 23363 
December 13103 16048 21722 

Total 125690 168490 234856 

18.2 18.8 23.3 26.1 July 
16.6 22.2 21.5 24.7 August 
16.5 17.1 19.9 [ 23.41 September 
17.5 18.0 21.5 24.8 October 

I 
16.6 15.7 18.7 23.0 I November 
13.4 15.8 22.81 26.2 December 

199.6 203.8 252.5 266.7 Total 
Jan.-April 34379 48734 69501 79256 1 41.0 44.2 59.6 52.5 .52.8 Jan.-March 

Calculated by the .Uusl Suomlt. The figures represent Figures supplied by the Ministry of Communications and 
80-90 % of the turnover of all Wholesalers In Finland. Public Works. 

• Preliminary figures subject to minor alterations. 
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82. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 19411- 100. 

. Total Indu.tl'J' Hom. llark.t &<pori Industry 
Month 

Industry 
Month 

1950 
/ 

1951 /1952* 1950 
/ 

1951 /1952* 1950 
/ 

1901 /1952* 

January 108 127 129 112 127 130 100 127 129 January 
February 110 124 127 114 124 128 103 125 124 February 
March 122 123 127 123 124 128 118 121 123 March 
~ril 110 135 118 114 133 124 101 139 105 ~ril ay 118 134 120 136 112 130 ay 
June 116 136 120 137 109 132 June 
July 89 106 85 97 99 123 July 
August 119 134 119 134 117 183 August 
September 87 132 87 135 87 126 September 
October 82 139 82 142 81 135 October 
November 129 136 131 

/ 
141 125 126 November 

December 119 117 119 118 117 114 December 
Total I 109 

I 
129 

I 125 I 111 
I 

129 
I 127 I 106 

I 
128 

I 120 I Total 
Jan.-April 112 127 116 127 106 128 Jan.-April 

Calculated by the Central Statistical Office. 

33. - BUILDING ACTIVITY. 
Buildings Dompl.t.d In t0WD8 and 

Consumption of C.ment in Finland 1) 
borougbs ") 
1000 m" 

Quarter 1000 tons Quarter 
Total 

1947 1194811949 119501195111952 19501 1951 I 
I Dw.lling hOUl81 

1952 1950 11951 I 1952 

Jan.-March 54 74 100 103 125 187 607 735 1368 337 457 804 Jan.-March 

April-June 112 160 192 240 201 590 938 306 607 April-June 

July-Sept. 152 164 219 237 274 561 720 399 398 July-Sept. 

Oct.-Dec. 103 129 133 182 205 1213 1617 784 955 Oct.-Dpc. 
Total 1 421\ 527\ 644\ 762\ 805 \ 12971\ 4010\ 11826\ 2417 \ I Total 

1) Comprising the total quantity of oement delivered by the country's 2 cement companies and Including the quantity 
Imported which Is, however, onIy a negligible part of the total consumption. - I) Compiled by the Research Office of the 
MInistry for Social Affairs from data oovering tnIly % of all house bulldlng In the oentres of population. 

84. - FOREIGN SHIPPING. 
V .... ls arriv.d V .... I. departed 

Year and Number 11000 net reg.tons Number 11000 net reg.tona 
Month 

Total I Flnnlsh Total Iwlth Cargo Total I Flnnlsh Total/with Cargo 

1949 5595 2460 3979 2487 5585 2468 8980 3328 
1950 7118 2845 4876 2948 7088 2823 4833 4199 
1951 9100 3056 5864 3598 9063 3058 5854 4987 

1951 
Jan.-April 1038 554 969 754 1001 545 978 839 
December 528 227 483 299 541 218 445 879 

1952 
January 404 200 392 320 428 200 423 263 
February 297 162 297 263 319 169 320 213 
March 312/ 163 292 247 279 143 262 186 
April 415 199 370 312 401 192 367 234 
Jan.-April 1428 724 1349 1142 1427 704 1372 896 

Figures supplied by the Statistical Olfioe~ot the Shipping Board • 
• Preliminary figures subject to minor alterations. 

Good. traneport.d 
1000 tons Year and 

Imports I Exports 
Month 

3223 4705 1949 
4021 6001 1950 
5537 7524 1951 

1951 
1146 1142 Jan.-Abril 

468 580 Decem er 

1952 
513 345 January 
397 270 February 
372 215 March 
463 261 April 

1~745 1091 Jan.-April 



Nos. 5-6, 1952 17 

30. - STATE RAIL WAYS. 

Weight of goods &raD8- AlIle-kiloms&res Revenue Regular Expenditure 
ported of goods trueks (less Re-imbursements) Mill. mk Month Month 1000 tons Mill. kIn Mill. mk 

1950 11951 1 1952 1950 I 1951 1 1952 1950 1 1951 1 1952 1950 11951 1 1952 

Janulll'Y 1087 1394 1622 67 75 87 929 1202 2178 946 1189 1667 Janulll'Y 
Febmary 1137 1285 1483 71 74 79 927 1438 2016 1156 1597 1982 Febmary 
March 1326 1316 1473 82 77 80 1101 1672 2082 1113 1592 1957 March 
~ril 1230 1435 71 78 1060 1693 1084 1579 Aril 

ay 1148 1703 57 81 910 1771 1138 1818 ~y 
June 1444 1752 71 S5 1188 1880 1157 1778 June 
July 1520 1853 81 87 1292 2042 1140 1660 July 
August 1561 1889 83 90 1321 1971 1325 1624 August 
S~tember 1303 1700 76 87 1061 1734 1349 1794 September 
Ooober 1221,1880 72 91 1051 1822 132? 1782 October 
November 1433 1733 78 87 1146

1

1708 1400 1851 November 
December 1378 1497 72 78 1214 2303 2573 2241 December 

Total \157881194371 I 
Jan.-Maroh 3550 3995 4 578 

881
1 220 

990
1 226 

\13 200 1212361 \157081205051 I Total 
246 29571 4312 6276 3215 4378 5606 Jan.-March 

Aocordlng to Monthly Statistics of the Finnish State Railways. 

36. - WHOLESALE PRICE INDEX. 1935 - 100 

Indez for Goods Iu FinnIsh Wholesale trade Articles Articles 
FinnIsh Goods of of 

Month Total ludell I Products I I Imported Import Export Month Total of agr!- Products Products Goods (c. i. f.) (f. o. b.) culture of forestry of Industry 

195111952 195111952 1951119521195111952 195111952 195111952 19511195~ 195111952 

1439 1485 1498 2151 1256 1342 1557 16901 
Jan. 1596 1913 1632 2037 1561 1787 2237 3638 1451 1576 1520 1649 1628 1889 22393318 Jan. 
Feb. 16371849 1678 1956 1610 1782 2320 3275 1483 1568 1551 1619 1684 1886 23173257 Feb. 
March 16931849 1742 1960 1593 1797 2643 3275 1520 1568 1588 1613 1748 1866 2511313E March 
~ril 17371817 1765 1916 1559 1751 2587 3149 1553 1552 1678 1606 1896 1873 2665 ~ril ay 17751808 1806 1909 1557 1768 2710 3105 1580 1551 1709 1592 1937 ~781 ay 
June 1820 1874 1572 3004 1590 1703 1946 841 June 
July 1850 1927 1632 3167 1603 1685 1972 3115 July 
Aug. 1917 2028 1691 3512 1634 1681 1984 ,at~ Aug. 
Sept. 1915 2026 1607 3605 1627 1679 1989 330 Sept. 
Oct. 1907 2021 1574 3719 1590 1663 1944 3469 Oct. 
Nov. 1936 2071 1730 3945 1647 1649 1913 3468 "Nov. 
Dec. 1928, 2058 1721 3888 1548 1650 1901 3440, Dec. 

Whole \1809 1 
year \

1886
1 1

1617
1 -13103 1 1

1561
1 \

1646
1 \

1878
1 1

2955
1 

I Whole 
year 

Calculated by the Central Statistical Office. For details ooncerning the calculation of the Index see article in thls Bulletin 
NO.4, 1939. 

37. - COST OF LIVING INDEX. 
August 1938- 1935 _100 July 1939 = 100 

Month Total ludell I I I Fuel and 1 I Month Total Indez Foodstuffs Rent Ught Clothing Taxes 

19501195111952 19501195111952 195111952 195111952 19511 1952 i 195111952 195111952 

826 899 1252 293 1716 1384 2466 
Jan. 833 1027 1109 907 11191208 1269 1370 323 417 1955 2807 1565 1570 2317 24871 Jan. 
Feb. 839 1031 1103 914 11241202 1271 1362 323 417 2075 2744 1598 1565 2317 2487 Feb. 
March 850 1037 1101 926 11301199 1271 1364 323 417 2105 2745 1623 1537 2317 2487 March 
~ril 856 1047 1096 932 1141 1194 1272 1371 323 417 2175 2731 1664 1476 2317 2487 April 

ay 871 1054 1099 949 1148 1197 1270 1382 323 417 2242 2720 1680 1463 2317 2487 May 
June 936 1062 1020 1157 1272 351 2252 1684 2317 June 
July 934 1067 1017 1162 1277 351 2287 1692 2317 July. 
Aug. 926 1084 1009 1181 1287 351 2477 1740 2317 Aug. 
Sept. 939 1102 1023 1201 1285 400 2773 1737 2317 S~t. 
Oct. 962 1074 1048 1170 1284 417 2796 1687 2130 o . 
Nov. 986 1077 1074 1173 1329 417 2807 1587 2130 Nov. 
Dec. 998 1071 108711166 1320 417 2801 1569 2130 Dec. 

Whole 1911110611 year I 992111561 1
1284

1 1
360 I 1

2395
1 1

1652
1 1

2270 I I Whole 
year 

Cal culated by the Research Offioe of the Ministry for Social AffaIrs aooording to monthly reports from 33 different 
oentres. For detaUS concerning the calculation of the cost of living jndex see article Iu this Bulletlu No.6, 1937. 

The figures In Italios indicate the position at the end of the previous year. 
3 4248-111 
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8S. - BANK OF FINLAND BUILDING COST INDEX. 

1936 - 100 1961=100 

Month o a In ex Contractor ODBta Total Index Contractor ') Month Ttl . d I Index of the I Index of Overhead 

~I~I~ ~I~I~ ~I~I~ 

. IlndU of the 

1951 I 1952 1951 I 1952 

Jan. .. I .. .. .. .. .. .. .. . . 87 103 87 104 Jan. 
Feb. .. .. . . .. .. .. .. . . . . 90 102 90 103 Feb. 
Ma.rch 1208 1229 1864 1196 1223 1837 1365 1296 2212 98 102 98 103 March: 
April .. .. .. .. .. .. .. . . .. 98 103 98 I 104 ~ril~ 
May .. .. .. .. .. .. . . . . .. 99 104 99 105 ay • 
June 1199 1363 1936 1188 1357 1908 1346 1438 2298 100 100 June 
July .. .. .. .. .. .. . . . . .. 102 102 July 
Aug. .. .. .. .. .. . . .. .. . . 103 103 Aug. 
Sept. 1166 1 441 1 988 "T"'[ 19" 

1230 1519 2353 106 106 Sept. 
Oct. 1iioll~~311~~0 

.. .. . . 105 105 Oct. 
Nov. 

1 i64 1 570 I 1 962 
.. .. .. 105 105 Nov. 

Dec. 1234 1891 2362 105 105 Dec. 

') Total Index less experts' fees and Interest on building capital. For details concerning the calculation of the index see 
P. 33 in this Bulletin Nos. 3-4, 1962. 

89. - INDEX OF WORKING HOURS IN INDUSTRY. 
All Industriel Branch of Industry 

Quarter I Home I Exporting I Glass, I I FOOdstuHSI I I I 
Quarter 

Total Indus- Indus- Metal Stone, Chemicals an~ Leather Textile Paper Timber 
tries tries etc. luxunes 

1950 1950 
Jan.-March 103.1 105.' 98.0 101.4. lOS.o 124.6 103.3 109.1 109.7 96.5 99.' Jan.-March 
Oct.-Dec. 104.0 102.6 107.5 98.3 100.1 108.1 105.5 106.7 108.' 101.5 112.3 Oct.-Dec. 

1951 1951 
Jan.-March 104.3 101.8 110.' 103.7 101.8 98.6 104.1 101.8 97.9 103.8 116.' Jan.-March 
April-June 105.5 104.1 108.9 107.2 98.6 96.6 98.7 107.8 102.8 104.0 113.1 April-June 
July-Sept. 105.1 104.6 106.2 110.2 95.7 101.8 93.1 102.' 104.3 106.0 106.4 July-Sept. 
Oct.-Dec. 102.0 102.1 101.8 105.3 100.9 103.2 97.' 94.9 100.7 108., 97.0 Oct.-Dec. 

1952 1952 
Jan.-March 99.6 I 101.8 94.7 100.1 101.9 100.9 100.9 93.4 108.3 99.0 91.1 Jan.-March 

The index, which is based on the number of working hours during the corresponding quarters in the previous year, Is 
calculated by the Researoh Office of the Miuistry for Social Affairs. 

40. - NUMBER OF UNEMPLOYED. 
Unemployed qualified for regiatration 

End of 
Total I On Relief Work Month 

1950 I 1951 I 1952 1950 I 1951 I 1952 

January 52873 14797 7763 41747 10221 5703 
February 54858 17118 10368 46381 13413 8600 
March 55776 16634 12224 48313 14302 10752 
~ril 33288 10454 8273 30596 9267 7765 

ay 9434 3373 2514 9158 3298 2444 
June - - -
July - - - -
August - - - -
September 546 45 162 

~I October 4506 174 1939 
November 7965 1392 4605 745 
December 11086 3580 6648 2180 

Statistics supplied by the Ministry of Communications and 
Public Works according to the Unemployment Records. 

41. - CESSATION OF WORK. 

1951 1952 

Employers I Work- Employers I Work- Month 
affected people affected people 

affected affected 

15 1048 1 39 January 
102 5931 9 726 February 

93 3181 10 1067 March 
378 5452 22 727 ~ril 
371 3089 10 1785 ay 

98 1867 June 
98 2070 July 

102 2291 August 
99 2239 September 
98 1747 October 
2 34 I November 
1 228 December 

The above particulars, which are of a preliminary 
nature, are compiled by the Research Office of the 
Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 
1. FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of Sweden from 
1154 to 1809; from 1809 It was an autonomous Grand Duchy 
connected with Russia up to December 6,1917. when Finland 
declared its independence, which was acknowledged by all the 
Powers including Soviet RuBBia. It became a republic In 1919. 
The legislative power of the oountry is vested In the Diet and 
the President. The highest executive power Is held by the 
President ohosen for a period of 6 years. The President for 
the current period. March I, 1950, to March I, 1956, is Juho 
Kusti Paaslkivl who has been In office since Maroh 11, 1946. 

The Diet, composed of 200 members. Is elected by unlver· 
sal suffrage. The proportions of the different parties In the 
Diet elected in 1951 are at present as follows: Social 
Demoerats 53, Agrarians 51, People's Democrats", Conserve 
atl ves 28, Swedish Party 15, Liberal Party 10. 

2. LAND. 
THE AREA is 387,009 square kilometres (Great Britain's 

area Is 245,000 sq. km. and Italy's area 801,000 sq. km.). Of 
the total area 9.4% are Inland waters. On an average 13. a % 
of the land In the South of Finland is cultivated, 1.6 % in the 
North, 7. a % of the whole land. Of the land area 21.7 mill. 
ha (53. a mm. acres) or 70. D % are covered by forests. 

8. POPULATION. 
NUMBER OF INHABITANTS (1951): 4.1 mllllons. Swe· 

den (1950) 7.0, Switzerland (1950) 4.7, Denmark (1950) 4.8 
and Norway (1950) 3.3 millions. 

DENSITY OF POPULATION (1951): In South Finland 
22.9, In North Finland 8.5 and In the whole country an average 
of 18.9 Inhabitants to the square kilometre. 

DISTRIBUTION (1951): 67 .• % of the population Inhabit 
the count.ry, 82 •• % the towns and urban districts. The largest 
towns are (1951): Helsinki (Heislngfors), the capital, 876,000 
Inhabitants, Turku (Abo) 108,900, Tampere (Tammerfors) 
102,900. 

OCCUPATION (1940): agriculture and forestry 51 •• %, 
Industry and manual labour 21.0 %, commerce 5.1 %, trans· 
port 4.6 %, other occupations 17.8 %. 

LANGUAGE (1950): Finnish speaking 91.9 'Yo, Swedish 
speaking 8.6 %, others o.s %. 

RELIGION (1949): Lutheran 95.4 %, Greek·Orthodox 
1. 7 %, others 2.0 %. 

EDUCATION (1952): Practically all persons over 15 years 
of age are literate. There are three universities (the oldest 
founded in 1640) and 11 colleges of university standard. 

INCREASE OF POPULATION (1950): Births 24.4 ./ ... 
deaths 10.1 ./ •• , Increase 10.5 ./ ••. Deaths in France (1950) 
12.6·/ .. and In Great Britain (1950) 11.7 0/ ••• 

4. TRADE AND COMMUNICATIONS. 
NATIONAL INCOME (1950, In thousand million marks): 

Gross national Income at market price 527. Net national product 
at factor cost, by origin: Agriculture. 79 (19 %), forestry and 
fishing 43 (10 %), manufacturing 131 (31 %), construction 88 
(8 %), transport and communications, 27 (6 %), banking and 
Insurance 57 (14 %), public activities 40 (9 %), total 415. 

EO REST RESO URCES (1950): The growing stock compris' 
es 1,870 million of solid cub. m. Incl. bark (48,384 million cub. 
ft), of which pine Is 45 •• %, spruce 82.! %, the rest 22.8 % 
being leaf·trees. chiefly birch. Of the growing stock 7,471 
million cub. ft, 65.0 % of them pines, are up to the standard 
required for logs (minimum for sawmill logs 18' x 6" and for 
veneer logs 18' x r). The annual growth is about 41 million 
of solid cub. m. green wood exel. bark (1,448 cub. ft). The 
total removal In 1949 calculat.ed according to the use of 
wood was 40 million cub. m. (1.418 million cub. ft). In 
the years 1928 to 1938· in the then area of the country, It 

averaged 41 million cub. m. (1,448 million cub. It) per year 
the corresponding yearly growth being 46 million cub. m. 
(1,624 million cub: tt). 

AGRICULTURE (1950): Cultivated land 2 •• million hec· 
tares, dlvlded.as follows: ·area under Cultivation under 10 hec· 
tares 41.9%, 10-50 ha 53.6 %, 50-100 ha 8.6 %, over 100 ha 
1.6 %. Cultivated land (1950) Is divided between the different 
kinds of crops as follows: 40.6 % hay, 9.7 % temporary grass· 
and for grazing, 18.8 % oats. 7.6 % wheat, 5.0% rye, 4.8% 

barley, S.' % potatoes, 9.2 % other. Dairy units In operation 
In 1951 amount to 488. 

OWNERSHIP OF LAND (1941): The land area is distrl. 
buted among different classes of owners approximately as 
follows: prlva~e 49.9 %, State 41.6 %, joint stock companies 
eto. 7.1 %, communities 2.1 %. 

INDUSTRY (1950): Number of Industrial concerns 5.880, 
workpeople 259,813, gross value of products of Industry 
325,714 million marks. 

LENGTH OF RAILWAYS (1952): 4,987 km., of whioh 
4,800 km. State railways and 187 km. private. The gauge 
Is In general 1.au m. 

MERCHANT FLEET (1. 4.1952): Steamers 369 (471,368 
gross reg. tons), motor vessels 127 (124,205 grOBS reg. tons), 
sailing vessels with auxiliary engines 133 (12,455 gross reg. 
tons), other sailing vessels 5 (3,310 gross reg. tons). Total 
684 (611,328 gross reg. tons). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland has Its own monetary 

system. .From 1877 up to 1914 the ourrenoy maintained Its 
stable gold value, and after the disturbances caused by the 
war a gold standard was again Introduced from J"anuary I, 
1926. The unit currency Is the mark (Finnish .markka. _ 
100 pennlll). Since Ootober 12, 1931, the redemption of bank 
notes In gold Is, however, ,uspended. In 1918 Finland joined 
the International Monetary Fund and on June 27, 1951, 
the official par value of the mark was established at 230 marks 
per one U.S. dollar, the J/e\ling rate of the Bank of Finland 
being 231 marks and Its buying rate 229 marks. 

STATE FINANCES. According to the finance accounts 
for 1951 the State revenue was 204,633 million marks of 
which 182,448 mlIIlon marks were current revenue, and State 
expenditure 206,987 million marks, of which 143,924 million 
marks were current expenditure. See tables 21-23 In this 
Issue. 

MUNICIPAL FINANCES. According to the finanoe 
accounts for 1950 expenditure amounted to 57,893 million 
marks. Total revenue was 57,971 million marks, of which 
Income from taxation was 29,170 million marks. The munlci. 
pal income tax (non·progresslve) averaged 10.0 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
In 1811) Is a State Bank. Its head office Is In Helsinki (Hel. 
singfors) with branches In Turku (Abo), Pori (Bjiimeborg), 
Vaasa (Vasa), Oulu (Ule4borg),· Kuoplo, J"oensuu, M1kkell 
(S:t Michel), Tampere (Tammerfors).lHllmeenJinna (Tavaste. 
hus), J"yvaskylll, Kotka and LahtI. 

THE COMMERCIAL BANKS (1952): Number 6, possess 
487 offices, where all kinds of banking business is transacted. 
There Is one banking establishment per 8,419 Inhabitants. 

, The largest banks are Kansallis-Osake·Pankki, Oy Pohjols· 
malden Yhdyspankki - Ab Nordiska Fiireningsbanken and 
Helslngin Osakepankki - Helslngfors Aktlebank, all with head 
offices In the oa pltal. 

OTHER BANKS (1952): Mortgage Banks 5, Savings banks 
"9, Co·operative Credit Societies 658 and a Central Bank for 
the latter. 
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THE FINNISH COMMERCIAL BANKS IN 1951. 
BY 

PROFESSOR A. E. TUDEER. 

HEAD OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC RESEARCH. 

GENER.AL SURVEY. 

The ibegi.nning of 19151 was marked .by a 
proIJjoillneed tilghtening of the moooy market 
in Finland. This was mainly due to the 
boom and its repercussions,. lively economic 
activity, the riae inJ prices and costs and 
investments :for extending industry. allevi
ating the severe housing shortage and 
building SClhools etc. Some investments 
were allSO made owing to the fear of a 
further deterioration of the currency. The 
position of the commercial haruks has seldom 
.been so str1ngent a.s .at the begi11JIl.i!ng of the 
summer, !but later there was a complete 
reversal. The [princip·al ,cause of this was 
to be found in the size and high value' of 
exports which provided the counitry with 
laDger arrnounts of foreign currency than 
ever ibefore. Besides., internal conditions 
grew easier, the so-called truce was con
eluded: and ,prices stopped rising. Corufi~ 
denee in the ·value of the currency ,began 
to return and ample fun<ls flowed into the 
fj,ruancial institutions. A conrt;ributory cause 
lay in the policy of the Bank of Finland 
whi'0h aimed at mainta.i.rnng the value of 
the currency and strubilizing the economic 
conditions and incidentally forced the com
mercial !banks' to reduce their borrowin;g 
from th'e cerutral !baDlk. As a resU!lt of all 
this the position of the commerci'al. banks 
at the end of the year was apprecilll'bly 
easier than a year iberfore, to say nothing 
of their posiJtioTI: in the middle of June, 
when it reached the highest degree of 
stringeDJCY· 

Tolle number of commercial banks re
mained un8lltered during the year under 
review, hut the numlber of branch o:flfices 
increased iby 10 to 482. Of these, 176 WeI'e 

situated in the towns and 306 in rural 
districts. 

BALANCE SHEETS OF THE COMMERCIAL 
BANKS. 

The following talble conveys a general 
idea of the changes that occurred from 
1949, to 1951. 

Dec. 31 Dec. 30 

.Assets M1i~~s:nk MM.~k 
Caah • .... .. . .. .. .. .. .. • 5,971 5,030 
F.inn.iBh credit ;institutions 2,635 3,092 
Foreign oor;rlll'llponiLents •• 2,700 4,813 
Foreign hills .......... 13 54 
Inlandbia.J.s ••.......... 31,196 34,498 
Loa.:ns .................. 19,620 24,886 
Cheque accoU'llts ........ 6,345 8,054 
Bonds •.......•......... 3,627 2,638 
Slw.res •••••••••••••.... 243 274 
Bank premises, shares in 

Dec. 31 
1951 

lIfill. mk 

10,786 
3,660 

10,543 
66 

49,884 
25,697 

9,997 
2,382 

331 

bank premises ........ 950 1,194 1,455 
Other Il'IeIlJ esta.te ........ 11 11 23 
Sun.dxy ossets •••••••••• 3,873 5,695 8,390 

-:T""'0Iba..,....,:J,,..,7""7.;.,,1""8,..,.4--..9""0,""'23""9,..--,1,,,,2""3.:.,,,2,.,,....14· 

IAabi!i.ties 
Shame capital .......... 2,394 
Reserve funds .......... 1,585 
Other fUllids ••••••••.•.• 371 
Depostts .•••••••....... 31,079 
Cheque acoounts ........ 23,276 
Bank of Fhilimd . ...... 1,842 
Other FimLish credit 

mstitu.tions : 

3,813 
1,789 

740 
36,579 
24,461 

5,692 

5,500 
1,879 

373 
46,678 
42,768 

Deposits.. ••••• •• .. . .. 4,752 2,809 4,467 
Oheque accounts •..... 2,873 2,125 3,273 

Foreign co.nreapondents .. 2,220 4,454 8,202 
Ban.k-Post-Bills •........ 1,600 1,689 1,869 
Sundry J.ia,bilities ••.•... 4,565 5,329 7,089 
P;rofiJts (!less ImlBes) -=-' • ..,.. • ...,.. -=""6..,,,2..,..7 ---,.."....".,75"",9,.--:""""1,",,,1...,.16 

Total 77,184 90,239 123,214 

~haruks to the gr·eat increase in deposits 
the combined tot'ail of the ibalance sheets of 
the .ban.ks grew in the course of the year 
by IlJO less than 32,9715 millioDl marks or 
close on 3fT ·per cent lIB against 17 and 25 
per cent in the .preceding years. The im
provement in the liquidity .of the commer
cial banks shows itself principally in two 
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COMMERCIAL BANKS 
ADVANCES DEPOSITS 

_ DEPOSIT ACCOUNTS ~ CHEQUE ACCOUNTS _ INLAND BILLS ~ CHEQUE ACCOUNTS 

c::::::::J CREDIT INSTITUTIONS ~ LOANS c::::::::J CREDIT INSTITUTIONS 
MILL.MKr-----..,;;=~---------__r..;;;;;=-------.....;;;=------.,MI 

100000r--------------------------------+--------------------------------;lUU 000 

75000r---------------------------~1;, 

50 000 I-----------------r---,r-Jj 

25 000 I--r-~,,', 

o 
1944 -45 -46 -47 -48 -49 -50 -51 

circumstaIl.tees. Their ~ash was raised .from 
the end of the ,previ'Ous year to more than 
douible its size .and amouIlited to 10,786 mil
lion marks. On the other hand, the re
disc.ountiIlig of bills at1lhe ceIlitral ibank 
dissappearedentirely, wh·ereas it had 
amounted to 5,:692 mhlli'on marks at the 
begiDllJi,ng of the year and to no less th'an 
14,,894 million at the end of June 1951. 

BANK FUNDS. 

The fol[owirug taJble shows the changes 
in the books' own funds. 

Deo.31 Deo.30 Dec. 31 
1949 1950 1951 

MiJI.mk :Mill. mk Mill. mk 
2,394 3,813 5,500 

313 588 
1,585 1,789 2,250 

25 2 2 
33 150 240 

Share capital ••...... 
New shrures !issued •••• 
Reserve funds ........ 
Pensions funds ••••.. 
Undisposed profits •• 
Profit 9Jl.d Loss 

accounts •• • • . • • • . • 627 759 1,116 I 
Total 4,977 7,101 9,108 

During the year Oy Pohjoismaiden 
Yhdyspankki - A;b Nordiska Forenings
b8iIllken md A.lands Aktiebank resolved to 
increa.se their capital by issuirug new sh~. 
In addition, some new issues, decided upon 

:11 
75000 

:111 

50000 

25000 

o 
1944 -45 -46 -47 -48 -49 -50 -:51 

during 1lhe previous year, were in course 
of completion at the beginning of the year. 
In this way the capital 0'£ the commercial 
banlks obtaIDed an addrtion of 1,687 million 
marks. The reserve .funds were irucreased 
by the transfer of profits and by funds 
obtained by means of excess rates on new 
shaI'es. Altogether the funds of the com
mercial ibaniks were increased - before 
distrilbutmg their profits -- by fully 2,000 
million marks. Nevertheless, the total of 
the banks' own funds dropped in relation 
to the halaruce S'heet totals &rom 7.9 to 7.4 
per cent. 

DEPOSITS. 

Deposirts in the commercial banks grew 
last year in a record degree owing to the 
causes already mentiorued. This is shown 
in the following table. 

Finnish Advances 
Deposit Oheque oredit 

Total 
from the 

accounts accounts insti- Bank of 
tutions Finland 

Mill. mk MIll. mk MIll. mk Mill. mk Mill. mk 

1947 19,982 17,754 6,601 44,337 3,502 
1948 24,468 19,577 6,080 50,125 1,533 
1949 31,079 23,276 7,625 61,980 1,842 
1950 36,579 24,461 4,934 65,974 5,692 
1951 46,678 42,768 7,746 97,186 
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Deposil!; business in. the cOrrUnercial Ibanika 
was greatly mcreaaed. The increase 
amounted to 10,099 million marks or nearly 
28 .per cem as compared with S,5OO million 
or 18 'Per cent in fue previous year. Cheque 
accounts recorded: an even higher rise od: 
18,307 millioDi marks or fuily 75· per cent. 
In the previous year the corresponding rise 
had been insitgruificant or <mly 1,185 million 
marks. This large increase in cheque 
accounrts referred chiefly to the autumn 
and: WIlB,. of course, connected with the 
splerudio. conditi()llSI in the exporting in
dustry. It was therefore in the nature of a 
·fortuitous aJbundance of money. 

Like depos:i.ts .by thepUiblic in the com
mercial hanks, deposits !by other credit 
institutioDlS,. i.e., .priruci:pally the savirugs 
banks, also increaaed to a large extent. The 
increase tmaned 2,806 miilloon marks or 57 
per cerut as agwinst II; considerwble reduction 
in the previous .year. This increase prov·es 
that the .positioDi of th:e other credit insti
tutions. too, ihad grown considerably easier. 

Altogether deposits iDi the commercial 
banks thus increased !by 31;212 million 
marlks or 47 'Per cent. This, was a brilliant 
resullt compared to the increase in 19W 
which only amounted to 3,994 million marks 
or 6 per cenlt. Thus to this consider8lble 
increase in deposits the commercial Ibinks 
were ruble, o8.S already stated, to free 
themselves from 'borrowing &rom the central 
baruk. 

LOANS. 

The advances proper made by the com
mereiallbanks are ill'UStrated .by the &ollow
iDig figures. 

Finnish 
Inland Cheque credit 

DiDs Loans accounts Insti- Total 
tutiOllS 

Mill. mk Mill. mk Mill. mk Mill. mk MIll. mk 

1947 16,589 14,957 4,332 1,782 37,660 
1948 23,999 15,215 5,103 2,141 46,458 
1949 31,196 19,619 6,345 2,635 59,795 
1950 34,498 24,886 8,054 3,092 70,530 
1951 49,884 25;697 9,997 3,660 89,238 

.As mentioned 81bove, there was a very 
great demand for loans throughout the yea-r, 
and! the commercial lbaniks were hy no means 
able to satWy aliI. the demands made on 
them in this respect. A.lthough, in order to 
improve their liquidity, they exercised 
restraint in ,granting credits, mOBtly in the 
autumn, their loans increased considerably 
in the course of the year. The increase in 
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the toW roans :amounted to 1.8,708 million 
marks or about 27 ·per cent in comparison 
with 10,7,35 milllion or 18 .per cent in the 
year 'before. The increase referred chiefly 
to the bill portfolio. 

CASH .AND C.ASH RESERVES. 

The changes in the liquidi,ty of the com
mercial banks are illustrated in the taJble 
below. 

Cash 
Cash 

reserves Total 

Ratio of 
Sight cash and 
liabll- cash reserves 
ities to sight 

Mill. mk Mill. mk Mill. mk Mill.mk liabili~s 

1947 6,280 6,735 13,015 29,001 44.9 
1948 3,933 5,004 8,937 80,739 29.1 
1949 5,971 4,771 10,742 37,627 28.11 
1950 5,030 4,048 9,078 41,250 22.0 
1951 10,786 8,487 19,273 66,863 28.8 

The cash .aIbd cash reserves of the banks 
iIrelude the cash of the banks, fuIllds de
posited on current account in the Bank of 
FiIllland, extrailiOOUS :bank.-post-lbills and 
cheques, and the Ibaruks' net credit balances 
in other banks, .eommercillli 'hi,lIs iru foreign 
currency paY8!ble8lbroad, boods in Finnish 
currency issued or ·gu8!raIbteed by the State 
and horuds l'isted on foreign iStoclk Ex
ch,amg.es. The liiaJbiili<tiles pay.rub1e o.n deIIll8lIld 
include :aJl the iooebtedness of the ban1ks 
paY8lble a.t sight and the undrawn amount 
of eredits ,granted on cheque a:ccounts. 

As the 8!bove table shows, the liquidity 
of the commercial banks was appreciaJbly 
bet~r at the end of 1951 :tJh:an at the he
girunirug Of the year. The totaJ of the cash 
and eash reserves of the ,banks increased 
by 10,19'5 millioDi marks, i. e., it was more 
than, doubled, whi'le in the previous year 
it h8!d decreased Iby 1,6,64 million. The 
same re1:a.tive rise occurred Ibothas regards 
the cash, which increased by 5,7;56 million 
marks, and the cash reserves, in regard to 
which the increase amounted to 4,439 mil
lil()n. Oru the other hand, the total of the 
si~ht liabilities also grew approoiaJbly or by 
25,613 million mar;m, 8!pproximately 62 per 
cent, where'/l8 the: irucreaBe in the previuus 
year was on1y 3,62'3 mhlliOlll. The .propor
tion :OOtween these two qUaIlitities, the ratio 
of .the cash and cash reserves to the sight 
liabilities, also improved appreci8!bly or 
from 22 .. 0 to 28.8 per cent, whieh is an in..
dication I()f the easier ,position of the com
mercial ibanks. 
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RELATION TO FOREIGN COUNTRIES. 

.As foreigru trade was considera.bly larger 
during the year under review than in the 
preceding years, the \foreign li8!biHties of 
the commercial ibanks.aJ.so inJCreased. Thanks 
to the favoura;ble balaIOOe of trade and 
balance of payments, the fOI'eign balances 
of the hanks increased considera.bly more 
thlllIll their foreign indebte<hress. The net 
foreign lbaJances of the banks that amounted 
to 413 million marks at the end Of 1950, 
grew to 2,406 million by the endJ (}f the year 
under review. The course of develO!Jlment 
wlll he seen in the following figures. 

Balances Indebted- Net 
ness balances 

Mill. mk Mill. mk Mill. mk 

1.947 4,085 2,948 +1,137 
1948 2,194 2,087 ,+ 104 
1949 2,714 2,a20 ,+ 494 
1950 4,867 4,454 .+ 413 
1951 10,608 . 8,202 +2,406 

RATES OF INTEREST. 

The high rates of intereBlt that were in
troduced in the autumn of 1950, mainly to 
check the am:iety to invest and to support 
the 'efforts to staJbilize the value of the 
Finnish maI'k, prevailed throughout 19151. 
At the end of the year, however, the ques
tion of lowering the rates 'came up again in 
connection with the general scheme of sta
biliz8ltion. After the Bank (»f FiDJl.and had I 

dooided to ilower its rates: on loans as from 
December 16, th'e joint delegation of the 
credit insti.tutions resolved to recommend 
a general reduction of rates of interes·t 'all 
along the! line. This led to all r.ates on loans 
being lowered by 2 ·per cent on January 1, 
1952, and to deposit rates, too, ibeing re
duced to the same extent. The rate on cheque' 
accounrt:s was lowered from 2 to 1 per cent 
on the same date. 

As· this change refers to 19;52, the rates 
charged by the commercial baniks at the e.nrl 
of 1e51 were on an .averBlge approxi:ma;tely 
on the same lev'el as 'a yoor .eaI'llier, for t!he 
average rate of inteI'eSt on loans granted 
by the commercial ,banks was 9.77 per cent 
at the 'end of 1951 :as Blgainst 9.75 .per cent 
a year before. In I'egarOJ to deposits, how
ever, the average rate fehl. slightly, from 
5.17 to 4.72 !percent, on account of the 
greater growth of ooeque accounts. 
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THE YEAR'S RESULTS. 

The iIllCome and e~penditure of the com
mercial baDJks during the year un:der review, 
compared with the I'esults for the two pre
ceding years, are shown in the following 
-ta.'ble. 

Inoome 1949 1950 1951 
Mill. mk Mill. mk Mill. mk 

Interest ............ 4,259 5,315 7,887 
Income on boods and 

sha.res ........... 353 304 346 
Agio ............... 332 339 726 
Rooore:rod on claims 

previously written 
. off . ............. 3 22 9 

IncOllllJEl from bank 
premises ......... 26 33 17 

Sundry earnings .... 341 395 781 
Total 5,314 6,408 9,766 

Expenditure 

!nJl:erest •••.••••••••• 2,772 2,927 4,764 
T,axes .............. 450 832 1,241 
Bal8.l'Q ............ 871 1,172 1,628 
Other expenses ..•... 488 651 961 
Amouruts WIl'itAJen off 94 49 56 
Til'llJlSfer;red ,to pen-

sions funds ...... 12 18 
Net profits ........ 627 759 1,116 

Total 5,314 6,408 9,766 

The gross income of the commercial banks 
mcr~d appreciably, by 3,358 million 
Ill'arks or lliO iless th'a!lJ 52 per cent. This 
was mairuly due to the larger turnover of 
the baniks. The high level ofrate8 of in
terest also coDltri/buted to this reB1llt in a 
great measure. In addition to the earnings 
in interest, the .agio account deserves atten
tion. Its increase is, Qif course, .a result of 
the growth of the foreign busin.€SS of the 
banks. 

.As regards expenditure, interest naturally 
soared, lIB deposits increased and rates were 
high. It is further worfu noting that ex
penditure :in taxes rose :by 49 per cent and 
in salaries !by 39 per cent, while other costs 
increased :by 48 ,per cent. Thi.s was partly 
due to the 1arger turnover and partly to 
the level of prices and WBlges havirug been 
considieraJhlYl higher on an averBlge ilast year 
thaIlJ in the !previous year. These three 
items together amounted to 3 .. 57 ·per cent 
of the average of the monthly !balance 
sheets, whereas the corresponding figure 
for th'e previous year was 3.2;2 per cent. 

The .profit and loss accounts of the com
merciwl hanks S'howed a net prof,i.t of 1,116 
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m~llion marks as against 759 million fur 
1950. The incre,ase thus amounted to 357 
million marks: or 47 per cent. As ,profits 
for previous years amounting to 240 million 
had heen brought forward, a total of 1,356 
million marks was at the disposal ()f the 
annUM meetings. Of this sum 157 million 
were placed to reserve and half a million 
to pensions fuIlidB. Over 17 million marks 
were set aside for .purposes of pUJblie bene
fit,. while 878 million marks were distrilb
uted as dividends to shareholders as 
against 469 milliODJ ,a year before. Thus 
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apprecialbly more was employed for this 
last purpose than in the previous year, 
chi·aily in cOIlBequence of the ,increased 
share capitwl. Two of the banks, however, 
raised their rate of dividend. Finally, 303 
million marlks were c8l1"ried over on the 
profit and loss accounts of the banks. In 
this way the commercial 'banks were also 
a;bl'e to strengthen their position to some 
extent in disposing of their annual profits. 

In conclusion, 1fue following particulars 
are given concerning the size and position 
·of th'e difITerent commercial :banks. 

COMMERCIAL BANKS IN FINLAND AT THE END OF APRIL 1952. 

Namc and Site of Head Office I Cable Address I Capital I Re3erve I Total I Offices 
paid up Funds Balance .) 

') Sheet 

Mill. mk Mill. mk Mill. mk Number 
1. Kansallis·Qswke-Pa.nikki, Helai.ruki •.•...•..... Kansallispankki 2326 1150 50527 230 
2. Oy P.ohjoismaiden Yhdyspankki, Helsinki .. \ 

Ab l.'f0r~iska Forenin~sbank.en,. HelsiDgfors .. , Unitas 2300 1150 52354 128 
3. He1si.ngm Osa.kepa.naclri, Helsinki •.••..•••..• Helsinginpankki, 450 170 11306 86 Helsi.ngfo:rs Akiti.eba.nk, lIel&ngfors .•.•...... Helsingforsbank I 
4. Sii.iiatoplLIlhlcien Keskus-Osake.,panklk.i, HelSinki} 

~!:j ~~a:. ~ .~~ .~~. ~~~~. ~'. ~~~ Saastokeskus 390 70 8527 1 

5. Suomen MaataJoilll-OsaJloo-Pankki, Helsiruki .... Maatalouspankki 73 51 2645 30 
6. Aland!! AWeblLll!k, Mariehamn .............. Alandsbank 75 26 1043 12 

I Total I 5614 I 2617 i126402 I 487 
1) Ineluding new shares issued. 
2) Head offiees and bm.nehes. 
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RECENT DEVELOPMENT IN POWER PLANT CONSTRUCTION 
IN FINLAND. 

BY 

BOOR NORDQVIST. 

HEAD OF TH;E ELECTRICAL DEPARTMENT OF THE POWER AND FUEL ECONOMY ASSOCIATION. 

The aJbnormal conditions of ·uhe second 
world war hrollglht aibol1t an iruterrup-tion 
in the exp8AD.sioll! of the Finnish power 
generwting IDdustry. The building ;()If new 
p'lants w-as restr8lined., Sind nellirly one third 
of the generating capacity existing iby ,the 
end of the war w.as· lost iby territorial ces
sion. The power demand,. on the other hand, 
increased rll{pidly after the wall'. This was 
partly due to the starting up of new indus
tries,. amd,partly, to the energy demarui 
for private and pUiblic purposes. Accord-

ingly,. the management O!f the power 
supply ibecame one of the most outstanding 
post-wardiiffic111 ties. 

The realization of a comprehensive huiJd
ing progmmme for new watell'-power 
pJ8JlJt.s was coonmenced ruLready in the be
ginning of 1'940, !but .only after the wrur the 
wor'k could be earried on on ai larg~r seale. 
The followingtaJ'ble iillustrates the ;produc
tion of the di;Jiferent kin.ds of energy in 
FinJan:d in 1938 and from 1945 to 1001: 

Prod'IWtiOln of Electric PQwer in Finlotnd. 

(Millions of kilowatt h.ours) 

193'8 
'W ater-power •••••••• 0 ••••• 0.0 ••• 0 ••••• 2,456 
Condensing steam-power •••• 0 ••••••••••• 157 
Back-pressure power •••••••••••••• 0 ••••• 489 
Combustion motors •••••• 0 ••• • ••• 0 ••••••• 6 

Total 3,108 

'Vater-power ·to electric boilers .......... 419 

As shown by the figures ruOOve, the ,power I 
production during the period from 1945 to 
1'948 remwined almost unchanged. It should 
in this coDillootron !be remembered th'at 
there was a: s'avere drought in the summar 
0'£ 19416 and 1947" indicated by tJhe low 
figures representing .the water-lpower pro
duction in 19416-1948. In 1949, at last, 
.the situation grew easier, as the flow quan
tities iru ·tJhe strea.ms had increased and tlhe 
effects of tilie rerulizflItion of .the building 
programme hegan to make themselves feil.t. 

4 

1945 1946 1947 1948 1949 1950 1951 
2,756 ·2,483 1,910 1,923 3,009 3,650 3,715 

117 237 577 631 246 165 3n 
82 219 374 396 295 348 397 

3 3 '6 10 5 3 5 

2,958 2,94'2 '2,867 2,000 3,555 4,166 4,428 

651 225 60 58 362 542 425 

The recent development will be expounded 
in the following. 

A. WATER-TOWER 

'The woaJter-power plant ibudllid:ing pro
gramme !booame nearly completed in 1951. 
The third and last generating sets of the 
power plants at Jylhiima and Mankala 
respectively WlElIOO started up ,in the ,beg:iJn
nimg Of 1952. 'This first prQgI'amme includes 
the :following power ,plants: 
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V 1wksi n1JlBll" : 
Relbuildillng of Taiinii.olnilroski 
E:&1tensIiOlD. of I:m:a.tra 

Kymi riv'er: 
Rebuildillng of K uJUsarukoski 
~ 

1[ok~nUiki river: 
Ko.OO 
Harto1a 

Oulu river: 
MeI'Iiilroskir 
Pyhl8kOSki! 
Jylhiimii 

Kemi river: 
Isooorara 

Ont()jaki river: 
Katlerma 
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sinn systems hav,e been extended and new 
liIlle8 have been :taken into service to an 
extetD!t required Iby the tMllS1II1ission of pow
er to consumption centres, although the 
transmissiODl c8jpacity has remained behinod 
the machiIne dmsbaJlliaWO!IlS, owillng to delayed 
id!el1veries from albroad. The total capitaJ. 
invested in the IpoweNltations mluded in 
the first buHding ,programme amountB to 
approrimately 21,000 milliOlI1 matrks, wha.'ch 
'Considermg the whole prOlgJ."amme means an 
,a.vera;ge cost of approximately 53,000:
mk/kW corresponding to about 10:- mk 
per generated kWh per annum. More than 
2,000 million mk were inorestOO in primary 
transmission lines, mainly from. the ri.vers 
Kemi 'and: Oulu ,to the southern parts of 
the country. %18 aamunt is relatively 
small oWing to the fact, that a consider
alble part of the work waa carried out 

Itf in aJddition to 1Jhe albove ,the plants 8!t earlier,. with money otf higher value tJhan 
Svarta IlIDJdi VaJkeaKoski, which will be tar for the ,time being. For new projects the 
ken into service a,t some time during this sha're of power transmission; in :bhe total 
summer, iIllIl:d 1lhe thWd garrel'lartiilng set l8!t !building costa wiH be cons~dreraJbly g.reater. 
Merikos:ki, which W8!S Ordered recently and Already before the work in all otf the 
should ibe ready for use in moo, are consid- power stations included in the first ibuild
ered belonging to the first programme, ing programme was brought to an end the 
this ,progra:mme would encoma>/UlS 28 turbo- OuJ.ujok.i: Compam.y sta.rIbed. worik: <lin two 
sets in all with 8J totaJ. corresponding r8!ted new plia.nts" vruz. 'PaI1], hlJid OiUIt for 4'5 MW 
output of 398 MW and a'll! annu8!1 energy- and 230 iMkW!h/year, a.rud! NUOljua, 75 MW 
,production of 2,155 MkWh/year at medium ,and: 390 MkWh/year correspondi.ng to a 
flow. The talble below gilves a general idea :total of 6 turibine-sets, 120 MW and 620 
otf the progress .of the realiza;tion of the iMkWh/ye:rur. Th-ese two power-Btwtions and 
programme and at the same time of the the tramsmission limJes requilred for 00IlIIlI00t
amount O!f utilized. water-power in Finland. ring ;them to the mam DJDImlIiB<rion system 

A£J seen from the tatble, the amoun.t of .of:the OOUlILtry may !be regarded :as ibu:ihl
utilized water-power W8!S nearily doubled ing programme II. All the three sets at 
since 1944. In connection with the buildirug I'PiiiH~ ought t.o be running and the second 
of water-power plants the power tr8iIh9mis-' 220!k:V line NUQljua--iPetiijiivesi should be 

Building prog'l'Olmm,.e. 1. 

New generating sets started up Total utilized water·power 
Year 

I 
In3t&lled output I Rated produotlon Installed output 

I 
Rated production 

Number 
MW MkWh/year MW !,{kWh/year 

1944 ........ - - - 415 2500 
1945 ........ 1 12 100 127 2600 
1946 ........ 1 10 85 437 2685 
1947 ........ - - - 437 2685 
194.8 ........ 2 31 i 250 468 2935 
1949 ........ 6 109 

I 
735 577 3670 

1950 ........ 8 85 490 662 4160 
1951 ........ 5 111 390 773 4550 

1952 ........ 4 29 75 802 4625 
1953 ........ 1 11 30 813 4655 
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TH E POWER TRANSMISSION 
NETWORK OF FINLAND 

• POWER STATION 
o SUBSTATION 

- 220 kV TRANSM LINE 
II!) kV 
70 KV 
45 kV 

-if- DOUBLE ·LINE 
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ready far service in 1953. The d:irst gen
emtilrug set at iNuoju,a is supposed to· ibe 
ready for starting up, in the autumn of 
195'4, and! ,the two rema.ining sets early in 
the spring of 1955. 

Simultaneously with the building of :the 
power plants the ,reguJ.ating schemes for ,the 
laikes Oulujo,rvi 'and ,Saimaa respectively, 
which are the la;rgest a,nd, from the point 
of view of power economy, most important 
lrukes of the courutry, were c8Jl'ried out. 
When the power plants now in rthe course 
of oonstruction wiJI be ready for service, it 
will !be ,poI3SiIble to store in those }alkes a,n 
amount of energy co!l'responding to rup
proxim8;nely 10 per cent of the 8.111.111jlllatl. pro
ductioil1 of wwner poW1er at that time. 

The new waJter power iP,larut schemes of 
actual interest are given beil.ow: 

Jumisjohi river: 
J umisko 1 gen. set 26 MW, 100 Mk Wh/ye8Jl' 
Oultu "'001' 
Monttru 3" ,,45 " 210 
KO'itajohi 
river 
Pamilo 2" ,,50 " 230 
Oulu river 
Utanen 3" ,,53 " 270 
(final) 
Kemi river 
PetajiiB-

" 

" 

" 

Koski 2,r ,,66 ,,400 " 

This! building programme ill thus m
cludes 11 tu.r!bine sets with ·a total output of 
240 MWand 8.n averagea;nnrual energy 
producti'Oll of 1,210 MkWh/yea;r. 

The work is already in progress at Ju
misko and! the huiilding of the Montta and 
Pamil'() plants has been final:ly resalved 
upon. The machinery of the Mootta plant 
has !been' ordered and the orders for the 
Pamilo machinery wi~l be placed in the 
near d:uture. These three plants will prOlb-
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8.Ibly !be taJ1ren mto seI'vJcem 19,54-19,55. 
The maID,pa.r.tB of the ,plants at Utanen and 
Petii.jiiskoski should be completed in 1956. 

The talble ibelow illustrates the in
crease of the amount od: hydro-electric power 
in. Finland as definoo by the !building pro
grammes II 1m III roughly desc:ciJbed 
ruOOV6. 

It has been 'Calculated, th8Jt the energy 
dem8ll1d of the country in 19'55 wiU amount 
to approximately 6,500 MkJWh/year cor
responding to normal generation, viz. the 
same ·as reached at the end of 19'56, provid
ed ,prograJIliIIlle III :is rooI.i:md. 'Thus the 
pl:aJn.noo power p,lants wOll1ld oot how
ever completely ,remove the danger of power 
shortage in years of drought. 

The capital required .aceording to pre
vaill.ing prices for constructing the power 
plants and transmission lines included in 
programmes II and III, has been estimated 
Hit, approximately 35,000 million mk. Of 
this sum the new transmissiorn lines and 
prima;ry tr8.ll1lSformer stations would: de
mand 8.Ibout 8,000 miHion mk. The capital 
required for the power-stations would cor
respond to 75,000 mkjk;W BJD.d 15:- mk 
per yearly generated kWh. 

The power transmissian increases the cap~ 
;ital demand iby 30. per cent I\lJIlJder PNlSelllt 
oond;jjtions. 

B. STEAM-POWER PLANTS 

1. Back--'[JIT'6SS'Uh'e pow.er. In industrial 
plants using consideralble quantities of pro
cess-stoom, elootric8.l1 'energy may .be adV8ill~ 
ta:geously generated by means af back-pres
sure turtbine-sets, wlhich transform part of 
the heat of the process steam into electrical 
energy. The adv,a,ntages of 'book-:pressure 
steam-pOlWer plants wre to ,be found in low 
building costs and in the fact, that the 
ooergy orbtaioolble :may ibe generated w.irtib. a 
quantity of fuel amaunting to approximately 

Building '[JIT'0gratmmes II a.nd III. 

New generating sets started up Total utilized water·power 

Year 

I 
Installed output I Rated productlou Installed output I Rated production Number 

MW MkWh/year M:w MkWh/year 

Building prog. I .. - - - 813 I 4655 
1953 .............. 3 45 230 858 ! 4885 
1954 .............. 1 101 580 959 5465 
1955 .............. 4 80 320 1039 i 5785 
1956 .............. 6 134 700 1173 I 6485 
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1/3-1/4 onJy per unit compared with 
th8lt ;required by condensing steam1Power 
plam.ts. Thus iby using back-lpressure power 
generrubion i,t is ~ble to swve fuel to a 
consideraJble extent, and as many Iback
pressure pllmtB as ,pOSlSilble should conse
quently Ibe COImlItrncted, laS they are oopalb1e 
of economical competition wi1Jhthe water
power ,plants. 

An increase of the back-pressure power 
gooer8ltion js the more welcome conSidering 
1lhe foot, that the .production: of :bd.,pres
sure power is greatest in the winter, 
when the water-power generation "is 
reduced to a minimum. As it is nOw 
poss:iible to regulate the generation of 
water-power m():ve complebely itham. hith
er.to,. ool1aJbomtioo willl IOOke dJt pOEBilb1e 
to use ba,cik-jpressu.re power to greater ad
v.antage by feeding surp'lus power intO' the 
trunk lines and thus saving water for future 
demand. 

At present 18 book.,pres'SU!re p1ants are 
in the course of construction. The tu:vbines 
are already ordered. Tohe totail. output rund 
energy production will. be as followS!: 

Total gener8ltor O'utput 
To1JaJl ituribirw output .. 
Estimated energy .pro-

auction approx. . ... 
Eoarlier il:JIacfu. p!'leSSllll"e 

power producltion ()f 
these pmts, approx. 

Net in-creMe approx. .. 

105 MW 
082 " 

4'6;5 Mk Wh/year 

85 
380 " ", 

T1he iback ... pressUire ,planl1:s in question 
will :be ready for use in 119&2--.1954. The 
total O'utput of the book-pressure plants of 
the country has up to the present boon 
a'Pprox. 100 MW and the maximum OIbtaiill:
ruble eI1e:l'lgy production a.pprox. 550 million 
kWh. per amm:um. IIJ1: the last few years the 
production h.as reaclJ.ed: 81bout 400 milliO'n 
kWh/year. The plants under construction 
w:iJ.l thm increase the iba;clk-,presg,ure power 
capooity quite consideraibly. 

Ln additiolI1 ;to the 18J'\:xwie" other hook
pressure plants h'lilVe been planned' fO'r a 
tot8l1 oultlPut Off approx. 40 MW oo.d a 
production of .approx. ,170 million kWh/ 
y1lar. 
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2. OO'Mletnsitng st.(3(}lm.-power. In order to 
enahle the ecooomieaJ. utilization of hy
droe1ootric ,power" oondOOSlimg st.eam-poWJel' 
plruntsi should ibe constructed as stand-lby 
plants during periods of low-wruter to' fiU 
up the deficit in output and production. 

.condensing steam..,power plants would 
BJ1so 'be .required as a stand-lby in case of 
machine ,fa.ulil:s oceurring in the water
power plantB and to ,supply the considerable 
peak-loads occurring in the ,&reaB of town 
imd! ruraili electricity works, as the 24 h 
regula.ting facilities of the wMer-power 
plants would not be sufficient for ,that pur
pose. Thetra;nsmission of peak.,loa.ds over 
long transmission lines moreover results 
v·ery expensive. 

In order to cover the water-power short
age during low-water periods an amount 
of sterum""POIWer corl"eBpondi'll.g to at least 
:30 per oont of :the msta11ed w,a,1ler-power 
output would he ooqUliTed. 'The 1161g11l.laJtioo. of 
the water COUI"S1ElS ~1lSSI6IlS the amoUlI1t of 
OOJergy Ito he g.elIlJemted d!n rthe steam-power 
p1a.nJts, ;but the Wlu'eIIloo of the regulation 

I 0111 ;the mlLglDJi.tude of the s1:la.nd-lby outpu.t 
, :vequirved :is 19eneI'i8JJ.y smaJ:l. On the 0Ii:Iher 

h.a.nd eoonomioal oolculatioos haVle shoWlIl" 
thaJt UiIlOOr present oondiitioIlS IBlpprox. 60 per 
coot of the UIiOOn .and rur8il oorummptian 
peaks fun. this OOUII:utry ought to !be generarbed 
in steam-power pL8II1ts aituartJed :in the neigh
bourhood of the consumption centres. 

Calculiated lin rtlris mrullller the demrund for 
condensing steam-power would amount to 
approx. 520 MW in 19-55. The ,existing 
p13lIl;ts will be eapalble of genera.ting a.pprox. 
300 MW as soon as the additional boiler 
eqUJiJpment l8J.ready ordered :is l\eady 
for service.. At present there are plants 
und1lr constructioo comprising 10 condens.
ingturlbines fo;r which the orders have ibe.en 
placed:, oorretwondling to· It total output O'f 
approx. 120 MW. These plants are expected 
to Ibe running in 1952:---,19:54. Considering 
the tur!bines ordered, the deficit would !be 
approx. 1100 \MW and the !building of 
additional condensing steam-power plants 
would consequently stiJl !be vro:y desiraJb1e. 
Six geruemtiIILg sets with IBl totaJ. ou.tput of 
I8.IPProX. 80 MW have :rulready iboon p:Lamirued. 
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ITEMS. 

New foreign credits.. On Ap.riil 30, 1952, 
the IiIliOOrnatiorucl Brunk of ReconstructiOn 
and DEWI8lopmen.t goom.ted ill. :loan of 20 
mhllO.(J(IlJ dollars ;to the Bamk of Finland. The 
1000; is mtended to. help fiimn:ce Fmn.ish 
imports of equipment illooded to .expruIid wd 
l'1enO'vrrutethe wood.wO'rking industry, to m
c~e the :CIIl.pac:i.ty of the ,elootric power 
stations:, <to clellJl' new l:rurLds for settlement 
and to' huild roa.ds row ,the :forests. ' 

The woodworlci!ng industry w.ill get 9'.5 
milliO'n ,dO'llars of the loalIl,. aJILd the power 
plants Hrk'erw1ge 9'.5 miWlion. One million 
will ibe used for the .importation of heavy 
tra6to'l'S oo.d earthmo;vitng equilipmoot. .As 
to the woodwork.ia:tig .irndustry, the JOaill w.hll 
pay :for lress :bl:u8ill 10 per cent of the wtal 
cost of the pLalIlJlJed: ,expam.s:i.on, which dUrl'
ing the next thl'1oo )'Ioors will raJse the 
prodlliCtion of chemiool pwp iby 20 per 0e1Ilrt 
newsprmt iby 25 per OOIlrt, arnd papeI'lboord 
lllnd cardboard Iby more tlum 100 per OOIlJt. 
Aioout 10 per coot of the rota! coat of 00-
di:ng 30 per OOII1t to ,the OOUlIl.try's genel'la,timg 
c.aplllCity iby 1957 wiU ibe :£iillalIlOOd hy the 
loaill. 

'The ,Loon. which is 'g:uamnteed iby the 
G.over.nmlllIllt of FiinlaInd, rUlIlS for 18 years 
at aJILirnteresrt rate of 4·%, per coot per 
aDIIlum (mdudinlg 'all annual com.mission 
char~e of .1 per oont ,to be paid to a spec.iJa,1 
l',eserv,e lim. acoordooce with the B8JIlJk's 
Articles of .Agreermoot). Amovti~aitioo. 
bSe,oins 0il1 December I, 1955. 

The new 101llJIl! is: the third orue granted 
by the IBRD to iFinlamd. A JOOiIl. of 12.5 
milHOIIl dollars was made to the B&I1Jk of 
F,in1aJnrd :irn August 19'49. A second loam. of 
Octoiber .1949 w.as repaid.iln. £u:ll on IS'aptem
ber 30, 1951, the IllJaturity date. 

• 
The travellers' exchange. Since June 3 

1952, the FirLIrisb. oommereiJal !baIDiks buy 
a:nd sell foooirgm. ibruniknotes, coin .a.nrd, ras £ar 
as possiible, travellers' cheques or letters of 

credit at specw,l fa.tes. This activity .is, 
hOowev,er, restricted to the ibamJm' head 
of:ffi.cres iIlll1d certa.iJn ibranches in. Helsinki. 
Turku, VrIIl8Sa, ToJ."llLio lood Mariehamn. The 
ruJes .agreed UPOIll :fOol' these doolinrgs of the 
baruks iIIl travellers' !6Xc,haillge are ,as follows: 

1) free dJeaJiJngs ·are arllowoo. only illl 
£oreitgn ibatnrknotres ;and com, raoo, if the ham 
OOIl!oomed can rail"raII1gle the matter, in. 
tmvel1ers' cheques ruLd ,Letters of credit; 

2) fOoooirgn curren0ies may be bought only 
from :foreig.ners who id€iIl:t:i.fy themBelv,es iby 
presentiJng thcir passpm-ts; 

3) the maximum ramolN1t of c,urrency 
bou~ht from a trravteller .is: fixed to 5 000 mk 

.::.:,- ' per l.L.OOm,. ;amd no larger amoUiIlts m.ay !be 
bought from my trav,eiler th'lID those he has 
ibeoo raJlowed to talkie out from his OWlll 

COllllJtry, i;n which respect the ibaJIlks should 
haV'e the IlIecessary mfOormartjon rubout the 
~egu1aJtions iIIl :force rrubroad; 

4) foreign currencies may ibe sold only 
to permarnroot residents of F1tnland for 
travels whrich are to ibe ,evj,dJelIJ.,Ced iby pailS
ports, visas jrf lIl!OOeSSiary, rti:ckets, etc.; 

:5) rut the speciaJ. rates curreillcies may rbe 
sold to FinIIl.isth iJlJ8rtiO'naJs and foreign lila
tiolllaJs domic.itled in Ffunl:and fOol' a maocimum 
amOUlIl.t of 30,000 mk per pierson iIlJl1d 
jOU!l'lIl!ey (ehhldren 1!5,OOO rok) wh:i.ch cor
r€Spondinrg:ly restricts the Ibuyer's right to. 
take O'ut F,i.n.ri.ish iban:knotres. 

The Bruruk: of ,FID.lJrunrd does Il10t rbuy or Stell 
travellers' ,exoorange at special rates Ibut 
con1.Jirn,ues to graillt :travel erurreneires at offi .. 
cial rates on tatppliootirotn., :and milnor 
amoUrIl:1:s. within oortaJin fixed linrits, with
()ut ra.ny application. The Banik of Ftin.hund 
does not huy aC0umulated tr.a,voel exchamgte 
from ;the commerciJaJ. iOOnks 001' provide them 
wir1lh :foreign erurrene1es for saJre at travel
~ers' rmtes. The IbamJks rare accordingly 
oompeJ1ed ,to .operate w.:i.thln the limirts 
deterrmmed iby the amounrts in foreign 
currency offered them. 
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The commercial. ibaJlIk~ quote the f.ollow
i:ng opooing rates, which have OOEllI1 deter
mined.on the ibasis of .free quo1laJtions aJbrood 
and the expooted SluPP'ly ood demand: 

New York ... . 
Montreal ..... . 
London ....... . 
Stockholm •.... 
Copenhagen .... 
Oslo •••••...... 
Paris ......... . 
Brussels •...... 
Amsterdam .... 
F!.a!1kfurt aiM .. 
ZUrich •........ 

Buying 
rate 
mk 

350:-
350: -
900: -
64:-
43:-
4Z:
-: 95 

6: 50 
82:-
77:-
80:-

• 

Selling 
rate 
mk 

360: -
360: -
930: -

66: -
45:-
44:-
1:-
6: 70 

. 86:-
80:-
83:-

Official 
rate 
mk 

231: -
235: -
646:-
44: 50 
33: 40 
3Z: 35 
-: 66 

4: 62 
60: 90 
55:-
53:-

Supplementary budget for 1952. On May 
23, 1952, !\:h,e Diet .passed a SUJpplOOlJffilitary 
budget for 1952. Total 'expenditure was' 
raJsed iby 14,,123 milliQn mairks, of which 
6,12.1 miilJ.iolI1 Olll'l'ElII1t aIIlid 8,002 milllwlI1 Clap
.1taJ expenditure. Total revElII1UJe was estim.
iIlJ1:ed to llincl'OOSle by; 1,,334 milli<m .of which 
108 miJili.on refer to CUl'rnnt reVienfUoe taIIld 
1,226 mi11io1ll ,to capital re'V'eiIlJUle. 

• 
The merchant fleet. The number and 

tonnage of v:arrous types of vessels on 
April 1, 19>52, compa.red with the cor
lIespondil!lJg figures ()iI1 April 1, 19'51, was 
as follows: 

April 1, 1951. April 1, 1952. 
Gross Gross 

Number reg. Number reg. 
tons. tons. 

Steamers ........ 377 461,931 369 471,358 
Motor vessels .... 124 96,711 127 124,205 
Saling vessels with 

auxiliary engines 147 14,206 133 12,455 
Sailing vessels .. 6 3,343 5 3,310 

-Tmo~t~&~65~4--~5~76~,1~9~1--~63~4--~6~11~,3~28 
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As shoWIIL hy the figures aibov,e, rthe 
tOIJ.mJagle in.cOOllSled during the time referred 
to hy more than {J;5,OOO gross reg. toIns, 
whhle the numiber of vessels registered fell 
by 20. The drop iJn, the nu.mher is JJair~ely 
d'Ule to the eLimim.aJtion .of small sailing-shlps 
from the fleet. rSimuJ.ifJanrously thelle ihJas 
heen a tendency rowards Ihlggm- types .of 
steamers 8lDd m.oror vessels. 

A ~ed cham.~e has trukJen place .iJn 
£av.our of motor-dNvetn sb:irp8 at ,the expemse 
of steamers. Before:the war motor Vl{lSseJs 
accoUillted: for only ;6.·5 per oont of too tortJaJ. 
toomagoe las &gWnst 16.8 ,per oont .on Apri;l 
1, J.915.1 tWnd 20.3 per cerut Ill. YlIliar later. 

At the moment lDJew vessels 'I:.olta1liIng ,a:oout 
100,000 groos reg. ;tons ·are .ordielled." the 
grooJter :pa;11; of them lbeing Ibuilt ilI1 HollBind. 
The delhnmoes w.iJ.I take place during 19152'-
1954. T;a;ki,ng into MCOunt the teStimart:ed. 
elimi.natio.n .of old v,escrelB, these purchases 
wiWl in all probrubility Ibcim.g the toIImage 
aibove the per-W'M' level of 6169,394 gross l1Elg. 

tOIlls (1900). At the same time iUhey will. 
reduce the !/liV!erage ,age .of the F.iomisb. 
merchlmt fleet, which has ibOOlll ddst~ly 
high owilllg to the difficulty of renewing 
the ton.nage durIDig amd after the Wlar. At 
th,e end .of at yOOil' 74 per OOI1;t of :the 
v,esse]s stitll exooeded th'e "cmieaJ." age .of 
20 years, the avemge :age of the fleet being 
33.4 y;oors (15.5 years .in 1.900). 

• 
YearBook of the Bank: of FiDla.nd. The 

fuirty-seoond volume of :the Year Book will 
shortly ibe pUiblished m F.iomisb., Swedish, 
aJ1.d English. As .usual it contains a star 
tistical sootiool" and a review of the economic 
positi.on orf the COUilltry amd of the businESS 
.of the Book of 'F.iml:rund .in 19'51. The YeB.ir 
Book: m edited by the Brunk of FiInland 
Institute f.or Economic Reseta:rch. 
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