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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
In M'arch and in the ,beginrring 'Of .AJprH the 

money market was charactel"ised by a considerable 
extension of the volume of credit, 'as 'is usual 
at this time of the year. The accumulation 'Of 

surplus 'Of dep'Osits of 291.2 millions compared 
with 'Only 9.4 millions 'a year ago. 

Inconsequence -of the increase ,in home credi ts 
the Joint Stock bank.s drew on ,their foreign 
balances. These fell off in March by 184.6 mil-

capital in Joint Stock banks, Savings banks, lion mark!s to 459.4 mill10ns. As the foreign 
-and other savings institutions was alS'O fairly indebtedness 'Of ,the hanks did not experience 

large. 
The credits grnnted by the Joint Stock banks 

to the public increa'sed in M'arch by 64.3 mil­
lion marks comp,ared 'Willha reduction 'Of 29.3 
millions during the same month in 1934 and 
an ,increase of 21.1 millions in 1933. It should 
be noted !in tbisconnection rthat the figures 
f.or the latter years include credits t'O Flinnish 
credit instituti'Ons 'WMch now appear as a 
separate item (see the second, article in thi's 
Bulletin, page 36). The latter credits increased 
in M,arch by 40.6 mi!llions. Deposits by the 

public rrncreased by 122.2 million marks and 
dep'osits by Finnish credit institutions by 61.5 
millions. The increase of ,the total home deposits 
in the Joint Stock bankls am'Ounted to 117.3 
milLions in M'arch, 1934, and 102.1 millions in 
March, 1933. l'he tension between the Joint 
Stock banks' credits to 'and deposits from the 
pU!blic thus decreased in March 'by 57.9 million 
'marks and amounted at the end 'Of March 
to 388.0 mini'Ons. At the same time the 
bankls had 'a 'surplus of deposits from other 
credoi,t irrstitutions of 679.2 million marks, so 
that the total home business resulted in a 

any change, their net credit balances decreased 
by 184.4 minion marks to 228.7 millions. For 
the sake of oomparison we should mention that 
the oorresponding net balances amounted to 
107.2 millions 'a year ago and to 27.8 millions 
two years 'ago. 

The position 'Of the Bank of Finland bears 
clear tl"aces of the ,seasonal demand f.or credit. 
Oredits increased in March iby 96.6 million 
marks and during the first fortnight in April 
by 14.3 millions and thus ,amounted to 874.9 
million marks against 887.5 millli'Ons 11 year 'ago. 
After a tempornry decrease in February the 
reserve of foreign currency grew ag,ain in 

M'arch by 49.5 million marks and in the 
beginning of April by 33.6 millions to 1,350.8 
milli'Ons. A year 'ago the reserve of foreign 
currency ,amounted to 1,042.9 million marks. 
and <two years ago 'Only to 778.4 milli'Ons. 

The note circulat10n rose in March by 70.0 
mHlIions and thus attained a level of 1,441." 
million marks, i.e., 'one that has not occurred 
since 1930 and that indica:tes the increase in 
economic activity and the greater purchRBing 
power in the country. .AJs usu'Ul, the not,(l 
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circulatio.n reached its highest seas-o.nal po.int 
at the end of March, after which it began to 
fall 'o.ff; 'On April 15th the note circulatio.n 
was 1,410.8 millions. 

The increase in deposits in the Savings banks 
and8avings Isocieties during ,the .first quarter 
o.f this year merits 'attenti'On. The mcrease 
amo.unted to the fo.lloWling 'sums:-

1935 
January-March 

1934 1933 
Mill,mkll Mill.mkll. Mill.mks. 

Savings banks ........ + 158.1 + 98.4 + 60.6 
Po.st Offiee Savings 

Bank .............. + 9.1 + 10.1 + 13.3 
Co.-operative Credit So.-

eieties (Jan.-Febr.) + 17.3 + Hl.8 + 2.8 
Consumel's' Co.-operative 

Soeieties' S8ivings 
aeeounts .......... + 26.2 + 213.0. + 8.5 

The level of prices remained unchanged, 'On 
the who.le, ,in M'arch. The who.lesale price index 
stoo.d at 90, as ,it has d'One fo.r mo.st o.f the 
last three years, but the dndices f01' impo.rted 
and expo.rted goods fell one po.int. The cost 
of living index dr'Opped 5 points to 979 against 
996 'a year ago. 

TRADE AND INDUSTRY. 

Foreign trade was comp'ar,atively lively in 
M'arch. The value of impo.rts am'Ounted to 
383.1 millio.n marks oompared with 292.9 mil­
lio.ns in February and 316.7 millions in Maroh 
last year. The value 'Of expo.rts rose to. 320.5 I 

million marks from 290.4 milli'Ons in February: 
and 279.9 milli'Ons in M,arch, 1934. Thus there : 
wa's a 'surplus of imports for March 'Ilillounting i 
to 62.6 mini'On marks against 36.8 millio.ns last! 
year. 

During the first quarter of the present year 
foreign trade has been fairly lively. Imports 
were 17 per cent larger than last year in volume 
and 150 per cent l'arger than in 1932, when 
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in co.mparis'On with 876.8 millions ,and 660.9 
milli'Ons in the two previo.us years, while the 
value 'Of exports amounted to 973.3 millio.ns 
against 846.1 and 785.0. millions respectively 
in 1934 and 1933. The balance 'Od: trade was, 
therefure, not quite so fav'Our,able this year ,as 
in the previous years: against a surplus of 
imports 'Of 47.1 millions there was a smaller 
o.ne of 30.7 millions last year 'and ill surplus 
o.f exp'Orts 'Of 124.1 millions in 1933. The 
increase in impo.rts refers principally to such 
items ,as pig-iron, hot rolled and sheet-iron and 
petrol, 1:\S well ,as machinery, mean:s 'Of transpo.rt 
and textiles. On the o.ther hand exports of meat, 
butter, cheese, plywood, matches, mechanical 
pulp, cardboard and paper ha'Ve grown, while 
the exports 'Of chemical pulp, for instance, have 
fallen o.ff. 

The state 'Of the timber market remains 
unchanged. The greater activity that was in 
many quartel's expected to. set in -after the 
oo.nclusio.n od: ,a final lagreement with regard 
t-o deliveries of Russian timber toO Great Britain, 
has not materialised. This may partly be due 
to the circumstance that importers were no.t 
inclined to make contracts 'On the eve o.f the 
Easter ho.lidays. According to estimates abo.ut 
300,000 standards had been sold from Finland 
by the middle of April or appro()ximately one­
third 'Of the calculated 'Output. 

The position 'On the mechanical pulp market 
has grown appreciably 'worse of late, prices 
having fallen very much owjng to. there being 
oonsider-alble unsold stocks. In regard to other 
markets fur the principal Flinnish exports there 
has been no change. 

THE LABOUR MARKET. 

they were at their lowest. The volume of exports There was no change worth recording on the 
rose 11 per oont above 1934 and 59 per cent labo.ur market during ]\{arch. The number of 
above the lowest year, 1931. The value of: unemployed 'at the end 'Of the month is reported 
imports during the first three months o.f the' to. be 22,200 'against 22,600 at the end 'Of 
current year 'amounted to 1,020.4 million marks, February and 39,700 at the end of M,arch, 1934. 
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STATISTICS. 
1. - WEEKLY STATEME~"'T OF THE BANK OF FINLAND. 

1934 11 1935 
Mill. Fmk Mill. Fmk 

"/, 13/a I 30/a I 8/, I 15/, 
! 

ASSETS. . 
1. Gold reserve •.................................. 322.6 322.5 322.5 322.5 322.5. 

1042.9 1295.0 1317.2 1326.0 1350.8 
n. 

Foreign Correspondents ......................... 
Foreign Bills .................................. 291.5 116.0 105.4 106.0 110.8 

t:fB1fu~. ~~t.e~. ~~. ?o~~~~s.:::::::::::::::: 1.1 

I 
1.1 1.0 2.3 2.0 

770.3 727.2 750.5 768.5 766.7 
Ill. Loans on Securi~ .............................. 44.6 42.3 42.3 44.8 44.7 

Advances on Ca Credit ....................... 72.6 
I 

65.1 67.8 65.5 63.5 I 
Bonds in Foreign Currency ...................... 247.0 1 241.1 242.0 189.5 181.9 

• & FinniSh • .. .................... 125.5 i 106.3 106.3 173.8 196.4 
Bank Premises and Furniture .................... 12.0 il 12.0 12.0 12.0 12'0 
Sundry Assets . : ................................ 61.7 11 168.0 161.5 59,1 153.0 

2991.8 
11 

3096.6 3128.5 3070.0 3204.3 

LIABILITIES. 

Total 1 

I1 Notes in circulation I 1271.6 1380.1 1441.5 1420.7 1410.8 .............................. 
il Other Liabilities payable on demand: 

Bank-Post-Bills ................................ 5.9 d 4.0 10.8 5.7 8.0 
Balance of Curre.nt Accounts due to the Tna.sury .. 1.5 il 125.9 99.8 99.8 190.7 

• •• • •• Others ...... I 389.2 , 229.7 215.6 179.8 224.0 I 
Foreign Correspondents .......................... 2.5 9.8 7.0 8.8 10.7 
Sundry Accounts •.....................•........ 7.5 5.1 10.3 9.8 8.6 

Capital .......................................... 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund .................................... 205.8 261.4 261.4 261.4 261.4 
Bank Premises and Furniture ...................... 12.0 12.0 12.0 12.0 12.0 
Earnings less Expenses ............................ 25.8 12.9 14.4 16.3 22.4 
Undisposed Profits ................................ 70.0 55.7 55.7 55.7 55.7 

Total 11 2991.8 11 3096.6 1 3128.5 1 3070.0 1 3204.3 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

11 

1,934/.4 Ir----,-------'1=.:;9.::..:35=-------,-----1 
~ a3/s I' 3{)/s I 8

/, I 15/,' 

I 11 

'RIGHT TO ISSUE NOTES: 11 !l65.5 'I'l' '1617.5 Gold Reserve and Foreign Correspondents.......... u 1639.7 1648.5 1673.3 
Additional Right of Issue ................... _._. _ .. _.+.;:.1.;:.20....;0_.0~-=-1.;:.20....;0..;...O_+-=-1 ;;..200;..;.;;,;.0-+_1.;:.. _20_0;..'0---i~1-2-00;;".-0_1 

Totru 2565.5 2817.5 2839.7 2848.5 2873.3 
USED AMOUNT OF ISSUE: 

Notes in circulation.................. ............ 1271.6 1380.1 1441.5 1420.7 1410.8 
Other Liabilities payable on demand ....... :...... 406.6 374.5 343.5 303.9 4.42.0 \ 
Undrawn Amount of Advances on Cash Credit ...... 1 74.5 68.3 66.6 68.4 70.3 

----~----~------~----_+,-------r------! 

Total 1752.7 111822.9 1851.6 1793.0 1923.1 

I NOTE I!:::e~; available............................ 675.7 11 638.9 645.0 732.3 629.7 

I 
Dependent on increased supplementary Cover ...... 137.1 355.7 343.1 323.2 320.5 

. Total 11 812.8 11 994.6 1 988.1 1 1 055.5 I 950.2 
-G-ran---d~to~W~,,-2~5~6~5.5~11-2~8~17~.5~1-2~.8~39~.7~1~2~8~4~8.~5~1---2~87~3-.3-1 

Bank Rate since December 3, 1934, 4 0/0. 
(Former Rate 4 1/11 0/0). 
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3. - BANK OF FI~LA~D. NOTE CIRCULATION A~D FOREIGN CORRESPONDE~TS. 

End 

I 
Note Circulation F_orelgn Cor res p 0 n den t s ') 

\ End lWll. Fmk MIll. Fmk 
of of 

Yonth 1932 1 1933 1 1934 1 1935 1 Monthly 1932 1 1933 1 1934 1 1935 1 Monthly I Month 
I Movement Movement 

[1292.9] 
1165.7 

[412.5] 
Jan. 1220.5 1047.3 1268.1 - 9.31 419.9 687.6 1000.s 1329.s + 1.8 Jan. 
Febr. 1271.3 1125.7 1285.s 1371.5 +103.4 585.1 771.9 1044.4 1267.7 - 62.1 Febr. 
March 1299.4 1183.0 1321.8 1441.5 + 70.' I 650.3 772.9 1054.4 1 317.2 + 49.5 March 

~~ 1224.5 1177.8 1308.s 598.0 771.6 1031.4 il~~ 1167.6 1124.5 1243.8 549.9 756.2 984.9 
June 1136.2 1096.6 1234.3 454.4 762.2 933.9 \ June 
July 1087.7 1080.9 1200.1 438.5 782.2 969.4 July 
Aug. 1075.0 1087.1 1224.1 510.5 885.0 1073.5 Aug. 
Sept. 1089.5 1125.2 1261.2 499.0 862.0 1121.7 Sept. 
Oct. 1065.6 1102.6 1244.9 464.5 921.5 1190.3 Oct. 
Nov. 1063.7 1114.7 1246.3/ 458.8 922.2 1283.0 1 Nov. 
Dec. 1085.3 1183.6 1277.4 505.1 954.0 1328.0 Dec. 

') redit balances with foreign correspondents. Including a Credit abroad amonntlng to: Drcrmber, 1931- July, 1932 1)5.5 mill. 
Fmk; August, 1932 - October, 19S5 191.0 mill. Fmk; and November, 1933 96.5 mill. Fmk, disappearing in December, 1933. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

End 
I 

Ordinary Cover Note Reserve 
11 

Home Loans') 
End Percentage of Liabilities MilI.Fmk lWll. Fmk 

of of 
)Ionth 

\1933 11934 1 1935 \ M~~~::!~t 19331 1934 1 1935 1 Monthly I 1933 1 1934 1 
1935 1 Monthly Month 

Movement Movement 

[[55. 211 [ 492.1] 1[1218.2] 
1 

Jan. ! 61.49 81.54 100.19 + 0.02 521.0 831.5 1123.8 - 12.3 : 1 057.8 707.9 704.1 + 31.6 Jan. 
Febr. 

1

62
.
88 81.57 95.47 -4.72 511.7 829.0 1053.1 - 70.7 970.1 795.7 764.0 I 59.9 Febr. , 

){arch 66.74 83.26 91.86 -3.61 612.8 857.7 988.1 - 65.0 994.1 844.4 860.6 + 96.6 March 
.~ril 68.54 77.41 

1
652.0 734.8 962.s 914.6 ~n1 

1\ y : 66.99 75.37 
1

622
.
2 701.2 957.8 919.9 ay 

June : 67.39 77.76 625.2 761.3 964.7 909.9 June 
July 68.23 77.67 627.3 749.0 942.1 855.6 I July Aug. ' 72.82 80.41 677.9 778.0 875.5 850.3 Aug. 
Sept. 76.28 87.50 777-.0 915.8 ! 895.1 807.1 Sept. 
Oct. 77.55 92.89 784.1 1017.9 11 889.6 797.3 I Oct. Nov. 78.0S 96.23 

1
781.5 1072.5 li 817.7 743.1 Nov. 

Dec.. I: 80.61 100.17 819.3 1136.1 iI 715.6 672.5 Dec. 
') Inland Bills, Loans on Security and Advances on Cash Credit. 

5. - BANK OF FINLAND. RE-DISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

Balance of Current Accounts Balance of Current Accounts due 
End !to-discounted Bills') (lue to the Treasury to others than the Troasul')' End 
of 

Mill. Fmk Mill. Fmk MilI.Fmk of 
Month Month 

19331 19341 1935 1 Monthly 1933 1 1934 1 1935 1 Monthly 1933 11934 11935 1 M~~~:!~t Movement Movement 

Jan. 
[301.1] 
238.8 - -

[91.7] 
- 125.4 118.5 168.1 

[62.8] 
+ 5.8 213.7 306.4 165.4 - 15.7 Jan. 

Febr. 147.2 - - - 211.4 143.1 146.6 - 21.5 167.4 225.3 123.2 - 42.2 Febr. 
March 95.5 - - - 68.7 - 99.8 - 46.8 148.7 316.0 215.6 + 92.1 March 
April 61.8 - 3.1 52.2 177.6 374.9 Alaril 
May 

I 
44.1 - 20.2 94.7 . 233.7 377.3 ~ ay 

June 31.9 - 23.8 55.3 260.5 290.8 June 
July 23.1 - 61.7 72.4 262.3 361.5 July 
Aug. 13.2 - 124.3 103.5 229.5 340.6 Aug. 
Sept. 5.6 - 10.6 86.8 210.4 226.9 Sept. 
Oct. - - 20.4 92.5 268.3 265.1 Oct. 

1 Nov. - - 21.3 87.2 345.6 309.3 Nov. 
Dec. - - 55.3 162.3 327.1 181.1 Dec. 

') Included in home loans, see table 4. Re-discounted Bills according to the monthly stat~m~nts of the Bank of Finland. 
The figures In brackets [1 indicate the position at the end of the previous y~ar. 

1 

1 
! 

I 

I 

I 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

11 11 

Yearly average 

11 

Monthly average 
Paritll 

1933 
1 

1934 1934 
11 January 

1935 
January I February I March I February I March--

II I 
New York 1) 39: 70\1 55:03 45:101 44:95 45:18 44:64 46:42 46:61 47:57 
London 193:23 227:01 227:- 227:- 227:- 227:- 227:- 227:- 227:-
Stockholm 1064: 07 ~.183: 96 1171: - 1171:- 1171:- 1171:- 1171:- 1171:- 1171:-
Berlin 945:84 1630: 94 1775: 94 1692:20 1755: 38 1770: 08 1859:85 1869: 25 1921: 68' 
Paris 155:56 269:19 296:37 279:72 292:01 293:88 305:67 303:08 315: 23 1 

Brussels 552:08 957:28 1050: 82 992:- 1033: 79 1040: 83 1083:38 1087:33 1096: 641 
Amsterdam 1596:- 2764: 95 3039: 78 2864:84 2982: 88 3003: 50 3131:50 3147:50 3233: 84

1 
Bas1e 766: 131 1327: 77 1460: 57 1379:96 " 1433: 67 1441: 63 1500: 08 1507: 67 1548: 68 
Oslo 1064: 07 1 1151: 09 1141: 7011 1142:-1 1142:- 1142:-1: 1141:- 1141: --: 1141: -
Copenhagen 1064:07 i 1025: 42 1014: 70 1015:-1 1015:- 1015:-' 1014:- 1014:- 1014:-
Prague 117:64 204:45 192:27 212:76 203:79 186: 25

1 
194:35 195:29 ; 200:48 

Rome 208:98 358: 53 388: 21 r 374:52 388:46 383:67 396:35 395: 54 1 398:04 
Tallinn 1064: 07 1495:53 1250:- 1250:- 1250:- 1250:- 1250:- 1250:- 1250:-
Riga 766: 13 1307:32 1445: 20 1349: 80 1401: 25 1415: 211 1492:50 1496:67 1537: 80 i 
Madrid 766: 131 574:45 614:75 585:40 601: 38· 

608: 7111 634:- 637:17 653: 92\ 
Warsaw 445:42 770:36 850:92 805: 36 1 839:71 844:25 876:50 880:21 903:20 
Montreal 11 39:70 50:13 45:57 44: 76· 44:82 44:55, 46:52 46:56 47:12 

Since the suspension of the gold standard on October 12th. 1931. the averages refer to selling rates quoted by the Bank of Fin-
land and the Joint Stock banks. " 

') New gold parity 23: 45 since January 31st, 1934. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

Current Accounts ') Deposits Total 

1 

Monthly 
End of Mill. FDik MW. Fmk Mill. Fmk " Movement 
Month 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 I 1934 I 1935 

[1607.2] [1273.5] 
1 

[5635.0] [7154.7] [6908.5] 1 [5547.5] 
Jan. 1765.3 1803.2 1244.2 5566.5 5778.3 5659.6 7331.8 7581.5 6903.8 + 83.6 - 4.7 
Febr. 1837.9 1727.1 1212.5 5586.0 5822.5 5689.3 7423.9 7549.6 6901.8 - 31.9 - 2.0 
March 1853.9 1754.8 1255.4 I 5672.1 5912.1 5768.6 7526.0 7666.9 7024.0 + 117.3 +122.2 
Aril 1899.8 1723.2 5674.0 5956.5 7573.8 7679.7 + 12_8 
Afay 1859.6 1709.1 5655.0 5950.1 7514.6 7659.2 - 20.5 
June 1838.7 1870.0 5763.3 6058.0 7602.0 7928.0 + 268.8 
July 1895.9 1787.2 5770.7 6070.6 7666.6 7857.8 - 70.2 
Aug. 1902.0 1859.9 5723.8 6057.8 7625.8 7917.7 + 59~9 
Sept. 1917.2 1803.1 5715.7 6038.6 7632.9 7841.7 - 76.0 
Oct. 1890.8 1804.0 5682.9 6020.7 7573.7 7824.7 - 17.0 
"Nov. 1833.0 1891.6 5654.0 6016.9 7487.0 7908.5 + 83.8 
Dec. 1765.8 1878.5 5732.1 6081.7 7497.9 7960.2 + 51.7 

'fables 7-9 according to Finnish Official Ststistics VII, D, Bank Ststistics. Mortgage banks are not included. 
') In31uding for H33 and 1934 cheQue" accounts and home oorrespondents; for 1935 only cheque accounts. 

8. - HOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland BllIs Loans and Overdrafts ') Total MOI!thly 
End of Mill. Fmk MiIl."Fmk Mlll. FDik Movement 
Month 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 1934 I 1935 

Jan. 
[1828.5] 
1737.8 1332.0 

[1249.6] 
1293.0 

16390.1] 
6466.8 6351.3 

[6006.7j 
6033.7 

[8218.6J 
8204.6 7683.3 

[7256.3]1 
7326.7 + 43.7 + 70.4 

Febr. 1681.0 1345.1 1327.4 6526.9 6341.7 6020.3 " 8207.9 7686.8 7347.7 + 3.5 + 21.0 
March 1656.5 1370.4 1369.8 6572.5 6287.1 60"42.2 8229.0 7657.5 7412.0 - 29.3 + 64.3 
Aril 1656.7 1398.6 6599.0 6339.1 8255.7 7737.7 + 80.2 
~y 1620.2 1412.3 6553;9 6339.3 8174.1 7751.6 + 13.9 
June 1597.2 1379.5 , 6575.8 6386.6 8173.0 7766.1 + 14.5 
July 1568.8 1304.9 6559.8 6317.8 8128.6 7622.7 -143.4 
Aug. 1545.0 1254.6 6578.2 6281.8 8123.2 7536.4 - 86.3 
Sept. 1523.7 1240.3 6662.4 6375.3 8186.1 7615.6 + 79.2 
Oct. 1477.2 1272.4 6623.0 6388.7 8100.2 7661.1 + 45.5 
Nov. 1438.9 1262.8 6473.2 6301.9 7912.1 7564.7 - 96.4 

1 Dec. 1355.3 1251.9 6284.3 6214.6 7639.6 7466.5 - 98.2 

End of 
Month 

Jan. 
Febr. 
March 
April 
Ma.y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End of 
Month 

JJan. 
Febr. 
March 

t&~ 
June 
July 
Aug. 
Sept. 
Oct." 
Nov. 
Dec. 

') Including for 1933 and 1934 home loans, cheque accounts and home correspondents; for 1936 home loans and cheque accounts. 
The flgnrrs In brackets [ 1 Indicate the position at the end of the previous year. 
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9. - POSITION OF THE JOL~T STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

Claims') ! x. ........... ) ~ Net Claims (+) and Net 
Monthly Movement_11 End of I Mill. Fmk I Mill. Fmk Indebtedness (-) of net Claims \ ·End of 

Month Mill. Fmk Month 

1 1933 I 1934 I 1935 1 1933 I 1934 I 1935 1933 1 1934 1 1935 1934 I 1935 1 
·1 

[129.8] [132.3] [- 2.5] 
Jan. 145.9 392.7 676.9 120.4 175.4 225.9 + 25.5 +217.3 +451.0 + 74.0 +79.3 Jan. ! 
Febr. 144.3 332.3 644.0 124.3 169.6 230.9 + 20.0 +162.7 +413.1 - 54.6 -37.9 Febr. 
March 148.7 276.7 459.4 120.9 169.5 230.7 + 27.8 +107.2 +228.7 - 55.5 -184.4 March 
~ril 139.3 233.3 I 129.3 200.0 ,. + 10.0 + 33.3 - 73.9 i April 

ay 125.9 263.4 11 144.7 231.0 r - 18.8 + 32.4 - 0.9 jlMay 
June 

I 
196.6 324.9 i 189.5 230.5 + 7.1 + 94.4 1+ 62.0 .,June 

July 269.7 314.6 183.2 255.3 + 86.5 + 59.3 il July 
1 

i 1- 35.1 
! Aug. 

\ 
278.9 466.7 173.9 256.3 +105.0 +210.4 I +151.1 i Aug. 

Sept. 274.0 459.5 182.3 251.0 + 91.7 +208.5 - 1.9 11 Sept. 
Oct. 

11 

264.9 379.8 186.2 272.1 + 78.7 +107.7 1 -100.8 
I/

oct
. Nov. 278.6 441.7 182.9. 216.0 1+ 95.7 +225.7 1 +118.0 Nov. 

Dec. 327.4 619.0 184.1 247.3 i +143.3 +371.7 1+146.0 , Dec. I 

') Credit balances with foreign correspondents and foreign bills. _.) Due to foreign correspomlents (85-95 0/ 0 foreign deposits in Fmks)' 

lO.-POSITION OF THE BANKS TO FOREIGN COUNTRIES. 1) 11. - CLEARING. 2) 

I End of 
Net Claims 

1 MonthlY! MUl. Fmk 
Move- 1 

Month 

_ 1934 __ 1 1935 11 ' 

. I Amount 1 I Amount Month 
NUDlber lIiiIl. Fmkl NUDlber Mill. Fm~1 

I /.1932 I I I 1935 I ment 1 1930 1931 1933 1934 

I 
[432.7] 

1564., 1 881.7/1 + 70.' I Jan. 1 453.2 811.8 630.0 804.4 
Febr. 455.6 769.1 741.7 927.2 1514.0 1 783.2 1- 98.5 , 
March. 739.1 789.3 843.5 941.2 1487.5 1644.4

1

-138.81 
April 785.5 753.5 742.9 925.4 1386.1 
May 1087.5 787.5 692.9 898.0 1336.4 11 
June 1108.7 805.7 574.8 905.9 1341.7 
July 1375.2 867.6 601.9 994.9 
Aug. 1351.3 843.5 489.3 1070.0 1570.4 
Sept. 1274.5 610.1 466.7 1008.9 1601.0 . 

128571 1 "8.' '1135 5" 
I 

Jan. 1988.61 
108042 1 521.5 113 103 1756.91 FebI'. 
115346 1625.7 125397 1858.7

1 

March 
122001 i 1695.8 I April 
123408 1 660.3 . 1 May 
125839 1 892.1

1

1 'I June 
119529 1931.7 Ill: 

, 

114 808 1 598.6 I I Sept. 
138 990 1 978.9 i 

1340., 1 I 

Oct. 1142.7 581.2 431.3 1108.7 1479.0 I 
Nov. 907.1 497.2 412.6 1270.2 1669.8 
Dec. 798.7 590.4 540.9 1465.5 1805.8 

116 499 175~61 I Oct. 131 353 1 895.4 Nov. 
i 160 432 1 911.9 Dec. 

iI Total 1 11504818121243.411 
') For the Bank of Finland balances with foreign correspondents and foreign bUls are taken into account as well as credits due to 

foreign correspondents, and for the Joint Stock banks their net position is taken Into account as in table 9 above. 
") indicates the clearmg operations participated in by the Joint Stock banks at the Head Office and five Branch Offices of the 

Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

In the towns 

I 
In""~", ~ Tot al lIIonthly 

End of Mill. Fmk Mill. Fmk MiII. Fmk Movement End of 
Month Month 

1933 1 1934 I 1935 1 1933 I 1934 I 1935 1933 1 1934- I 1935 1934 1 1935 

III[ 2 187.S] 
2345.0* 

Ill2028.3] 
2089.3* 

1
1
[4216.1] 

4.434.3* 4809.) 
. 11 

Jan. . 2204:9 2 557.4*1 2 020.4 2 252.3* 4 225.3 + 28.1* + 55.3*1 Jan. 
Febr. 1 2 222.0 2360.9* 2 577.9*1 2023.4 2099.6* 2267.6* 4245.4 4460.5* 4845.5* + 26.2* + 35.8*1 Febr. 
March 1 2 243.8 2386.2* 2 617.2*1 2032.9 2118.4* 2295.3*' 4276.7 4504.6* 4912.5* + 44.1* + 67.0*1 March 
~ril 2250.1 2397.1* i 2034.1 2130.0* 4284.2 4527.1* 1+ 22.5* I~~l ay 1 2248.5 2400.3* ;1.2033.4 2139.0* 4281.9 4539.3* ,+ 12.2* 
June 2238.2 2400.8* I 2016.4 2133.2* 4254.6 4534.0* ;1- 5.3* June 
July 2243.6 2414.7* i! 2005.1 2137.7* 14248.7 4552.4* :!+ 18.4* July 
Aug. 2239.6 2420.4* !: 2004.2 2139.4* 4243.8 4559.8* il+ 7.4* . Aug. 
Sept. 2 230.7 2421.3* :, 1995.0 2141.8* 4225.7 4563.1* 1,+ 3.3* ! Sept. 
Oct. 2226.9 2428.4* • 1985.9 2137.5* 11 4212.8 4565.9* '+ 2.8* i Oct. 
Nov. 2229.5 2439.0* ; 1991.6 2151. i* ' 4221.1 4590.7* [:+ 24.8* !Nov. 
Der. 2319.9 2516.5* 11 2086.3 2237.9* 1[1)4406.2 9)4754.4* 1+163.7* iDec. 

Deposits In the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central 
Statistical Office. . 

') Increased by 219.4 mill. Fmk interest for 1933. - ") Increased by 198.8 mUl. Fmk calculated Interest for 1984. 
The figures in brackets r 1 indicate the position at the end of the previous year. 
• Preliminary figures subject to minor alterations. 
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lS.-DEPOSITS LX POST OFFICE SAVINGS BANK AXD .IN CO-OPERATIVE CREDIT SOCIETIES. 

1 
ij 

If 'I ' DepoBlts in Post Office I' Monthly Deposits in Co-operative 

n 0 I /i Movement E d f : Sa'rlngs Bank ') i 1 Credit Societies ") Monthly 
fflovement 

Month ,I Mill. Fmk 1\ Mill. Fmk 

11 1932 1 1933 , 1934 i 1935 11'-1-93-4--;-, 1-93-5--1r'-1-93-2'-c
1
'-19-33-i 1934 I 1935-1 1934 ! 1935 

I! [266.9] \ 11 I' [420.2] 
Jan. It 273.7 302.3 329.7 358.1*11 + 2.(; +2.1* 421.5 
Febr. I'; 277.7 306.9 333.:1 361.4* I + 3.(; +3.3* 425.9 
March 1 280.9 312.2 337.~ 365.1* 1 3.9 +3.7*) 434.1 
April ii 282.4 313.5 338 . ., 1 ' 1.3 432.9 
May:, 282.3 313.7 338.6 + 0.1 11 429.9 

1::; ill ~~:~ gt~:~ ~~t~ 11' t ~:: 1 !~~:~ 
Aug. \ 285.8 314.7 343.2 I + 1.8 431.0 
Sept. i 285.1 314.8 344.6 I; + 1.4 428.3 
Oct. 11 284.8 313.8 344.6 I - 422.2 
Nov. 11 284.2 313.6 I 344.9 I' + 0.3 419.0 
Dec. 8)298.9 ')327.1 5)356.0 i +11.1 424.2 

424.7 
427.0 
444.0 
443.81 
441.8 
444.41 
443.8 
443.0 
445.2 
442.3 
447.3 
452.8 

459.1 
465.6 
482.4 
489.7 
493.3 
503.0 
504.1 
506.2 
504.8 
507.21 
511.8 
521.6* 

529.6 i+ 6.3 
538.9 i+ 6.5 

:+ 16.8 
1+ 7.3 

\
'1+ 3.6 + 9.7 
1+ 1.1 
1+ 2.1 
- 1.4 

+ 8.0 + 9.3 

11 

\
; End of 
: Month 

Jan. 
Febr. 
March 

~~l 
June 

1 July 
I: Aug. 
1 Sept. 

Nov. I' 

Dec. 
1) According to Finnish Official Statistics VII, D, Bank Statistics. - 2) According to data supplied by the Central Bank for Co­

operative Agricultural Credit Societies. - a) Increased by 15.1 mill. Fmk Interest for 1932. - ') Increased by 14.3 mill. Fmk lnterest 
for 1933. - .) Inoreased by 13.4 mill. Fmk Interest for 1934. ' 

1

+ 2.4 11 

+ 4.6 
i+ 9.8*1 I 

Oct. 

14. - DEPOSITS IN CONSUMERS' CO­
OPERATIVE SOCIETIES. 

DepoBlts on Sa'rlngs Monthly 
End of Accounts Movement 
Month Mill. Fmk 

1933" 1934 1 1935 1934 1 1935 

1[384.9] 395.2 'I Jan. 384.8 '27., r 6.8 + 7.1 
Febr. 387.9 402.6 436.7 + 7.4 + 8.8 
March 1 392.7 411.4 447.0 + 8.8 +10.3 
~ril I 392.5 413.6 \ + 2.2 1 ay 388.2 412.3 1- 1.3 June I 393.1 418.7 + 6.4 
July I, 391.0 419.5 11 + 0.8, 
Aug. 387.9 418.4 "- 11 
Sept. 385.7 417.9 1- 0:51 
Oct. 384.3 417.5 '- 0.4 
Nov. 383.8 418.2 

1+
0
.
7

1 Dec. 11 388.4 420.81 + 2.6 

I 
16. - INSURANCES IN LIFE ASSURANCE 

COMPANIES. 

New risks accepted 

1933 I! 1934 1935 End of 

Number I 4mount I Number I Amount Number I Mtf°~., Month 
Mill. Fmk , Mill. Fmk 

11 1 

3593 49.1 4635 61.6 6827* 85.1* Jan. 
4593 64.5 6408 81.4 8475* 106.6* Febr. 
5243 70.9 7626 96.2 11385* 143.2* March 
4934 66.9 7490 94.2 ~ri1 
5121 70.3 6689 

9O'81! ay 
4916 69.3 7781 103.3, June 
3943 55.3 i 5894 73.1 ' Julv 
4702 64.0 IJ 6458 

84.211 I Aug. 5594 75.61 7565 Sept. 
6910 85.5\ 9046 lii:: . 

I 
Oct. 

6946 89.7 10406 128.71: II Nov. 10234 145.8 15104 213.2 : Dec. 

1 

I 
i 
I 
1 
1 , 

I 
According to d&ti,. supplied by the Finnish Co· 

operative Wholesa1e 80clety and the Co-operative Whole· 
sale Assoolation. Interest added to capital In JlUle and 
December. 

667291 
13429\ 

906.9)1 
184.5 

! 
95102 ! 12ll8.6" i )1 Total \ 
18669: 239.211 26687*i 334.9* ,Jan.-March! 

Acoordlng to Information supplied by the Flnnlsh Life Assurance Companies. 

lS.-CHANGES L~ NUMBER AND CAPITAL OF LIMITED COMPANmS. 

Year and 
Quarter 

founded capital llqUldated 
Companies Increase of ~ompan1es 

II-N-um"::":":. T"I "=c'-'ap':-:it-:al-:II-=N-:um-.-r-\ -=M:::i1=-I.' Num-I Capital 

Companies with 1 Net Increase (+) 
reduced capital or reduction (-) Year and 

Quarter 
ber Mill. Fmk ber' Fmk ber Mill. Fmk 

Num- \ ~':V~~ \ Num- 1 Capital 
ber Mill. bk ber MllI. Fmk 

1932 
1933 
1934 

1933 
Jan. - March 'I' April-June 
July-Sept. 

::: li!:ch I[ 

April-June 
July - Sept. \ 
Oct.-Dec. 

787 
688 
624 

193 
161 
159 
175 

157 
167 
151 
149 

548.2 
105.7 
129.6 

30.3 
21.5 
12.8 
41.1 

140 
117 
166 

21 
38 

I 29 

I 

29 

37.1, 43 

~:i I i~ 

121.2 433 
114.6 256 
156.5 153 

360.0 I 8 
1611.0 19 
145.7 22 

I 
15.511! 73 43.0 I 47.9 73 35.1 ' 

7.2 43 18.2 I' 

44.0

11 

67 67. 7 

27.611 52 11.6 11 32.0 54 19.1 
49.5

1

'1 23) 7.6 
47.4 1 24 107.4 

4 
5 
3 
7 

6 
8 
3 
5 

According to Information supplied by the Central Statistlesl Office. 

14.1 
86.6 

201.9 

9.1 
38.3 
14.1 
25.1 

1)147.6 
46.8 
1.6 
5.9 

1) Including 131.8 mill. Fmk written off the share capital of Helslngfors Aktlebank. 
• Preliminary figures subject to minor alterations. 

+354 
+432 
+471 

; + 120 
1+ 88 

1

+116 
+ 108 

I
, + 105 
+ 113 

\ + 128 
J + 125 

+ 295.3 1932 
- 30.3 1933 
- 61.5 1934 

i 1933 
- 6,3 1 Jan. - March 
- 4.0 i April- June 
- 12.31 July - Sept. 
- 7.7 Oct.-Dec. 

, 1934 
- 94.51 Jan. - March + 9.4 April- June 
+ 62.5 July - Sept. 
- 38.9 Oct. - Dec. 
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17. - STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

I 
11 Turnover of Stock Bankrupteies ") Protested BIBs") I 
, Exchange') 

Number '1 Amount Month )Ionth [ Mill. Fmk Number I Mill. Fmk 

11933 1 193411935 1933119341 1935 1932 1 1933 1 1934 1 1935 I 19321 1933i 193411935 : 

January I 14.8 40.6 30.1 146* 83* 83* 2331 994 401 1 251 14.4 4.2 3.1 
1 
January 

1.0 j 1 

February 15.0 27.7 28.0 137* 96* 54* 2030 799 350 182 16.4 4.4 1.8 0.7 Februarv 
1 March 11.7 19.5 25.8 136* 89* 1987 1014 395 216 16.4 5.7 1.5 1.1 March' 

April 15.7 33.7 139* 76* 1575 865 352 I 8.5 5.5 1.5 

I 
April 

May 11.7 21.7 126* 72* 1640 880 405 7.9 4.2 1.4 May 
Jmie 8.7 14.1 78* 77* 1477 832 384 8.3 3.3 1.3 June 

1 JulY 7.51 14.8 71* 44* 1658 627 363 7.2 2.1 lA [July 
jAugust . 15.0 27.5 84* 49* 1486 620 325 5.8 2.6 2.0 August 
September 2&.9 15.1 82* 71* 1338 536 263 5.5 3.1 lA September 
O~tober 17.8\ 25.0 97* 56* 1386 568 305 

[ 
5.0 2.4 1.6 October 

November 
I 

16.1 25.6 93* 47* 1167 473 228 4.6 2.8 1.0 November 
December 37.8 41.7 62* 44* 1046 527 242 i 3.8 3.5 0.8 December 

Total 1\ 195. 7\307.0 \ 
Jan.-Mar('h, 41.5 87.8 

11251 *1804*\ 
83.9 I 

1191211 8735\4013\ 
6348 1 2 807 1146 

1\103.8\43.8\18.8\ 
649 47.2 14.3 6.4 

'\ Total 
2.81 Jan.-March I 

') According to data supplied by the Stock Exchange Committee. - .) Compiled by the Central StatisticaJ Office from the reports 
sent in by the various Courls including all bankruptcy petitions, of which only about half will lead in due course to actual bankruptcy . 
. - .) According to figures published in the 'Report of Bills Protested in Finland •. 

18. - STOCK EXCHANGE INDEX. 

Month 
1

1 Shares 11 Bonds 

1931 I 1932 1 1933 1 1934 1 1935 1931 1 1932 1 1933 1 1934 1 193511 
lIIonth 

I 

[/January Januarv 113 105 97 127 142 100 85 98 118 127 
February 112 102 95 124 143 102 92 99 120 127 'I February March 109 103 100 126 140 103 94 101 120 127 ! March' 
April 107 98 103 130 102 95 102 122 i ~ril 

[May 102 96 103 131 102 97 104 122 i' ay 
June 98 94 105 131 100 96 107 119 ,I June 
July 99 95 106 132 97 98 110 120 :1 July 
August 97 98 109 138 97 99 110 122 August 
September 94 101 115 138 95 99 111 123 I September 
October 103 98 

I 
113 137 90 99 111 123 'jOctober 

November 109 98 113 141 92 98 113 126 I November 
December 109 97 123 142 88 97 115 127 1 December 

Whole year 1\ 104 1 99 1 107 1 133 1 11 97 1 96 1 107 1 122 1 11 Whole year 

According to figures publlshed in .Unitlts.. In the above series the average price for 1926 = 100. 

19. - PUBLIC DEBT. 

1 According to tile OWclal Book-keeping 
11\1111. Swiss l'rcs'")11 End of Mill. Fmk') End of 

Year and ----_. __ .. _.0-

, 1 I Year and Funded Debt '. Short-term Credit I: Total PubIlc Deut 1 Total Yearlyandl Month Month 

I Foreign 1 Internal I :1 Foreign I Internal 1 i Foreign : Internal 1 Total 
Public Monthly 

Total Total Debt Movement 

'I I 

505.3
1 

2 937.0 11 

1I I If 
'I 

1932 
11

243
1.7 

350.9 184.0 534.9112782.6 689.3 3471.9 11444.8 + 10.8;: 1932 
1933 2384.0 716.0 3 100.0 'I 358.9 48.8 407.7 2742.9 764.8 3507.7; 329.4 -115.4

11 
1933 

1934 
1I 22826 

990.7 32733 59.0 495 108.5 23416 1040.2 3 381.s :j 293.s - 35.6 . 1934 
;1 

I, ., 
1934· 11 1934 .1 

3330.5 ri 296.8 Mart'h ,; 23041 743.4 3047.5.1 227.,1 55.6 283.0 'f 2 531.5 799.0 - 10.9 Marc.h 
I' 

1935 !I .! I! 1935 
Jan. i2566J 9907 3557.1 [ 59.0 50.0 109.0 : 2 625.4 1040.7 3666.1'1 310.4 + 16.6 Jan. 
Febr. 11 2 232.4 1 1141.1 3373.51 59.0 55.7 114.7 1 229l.4 1196.8 3 488.2 [ 294.0 - 16.4 Febr. 

1 Mare-h ,I 1 938.3. 1141.1 3079.4 : 59.0 60.9 119.9, 1997.3 1202.0 3199.3 .. 267.2 - 26.8 March 
') According to data supplied by the Treasury. Internal loans are given at their nominal value and foreign loans in FinnlsII 

curreney according to the rates ruling on the dates of the issue of the loans. - .) Calculated as follows: the outstanding amounts of 
both internal and foreign loans have been converted int.o Swiss France nt th~ monthly average rates of exchauge of the respeeth'e currencies. 

• Preliminary figures subject to minor alterations. 

2 
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20.-STATE REVENUE AND EXPENDITURE. 

Current revenue' ) derived from Prlnci- I Expenditure I 
Total IncomeJExciseon/ / Interest / st t 1 Posts 1 pal 

i'otal I currentl Capital Month revenue and spirits, Stamp ane! ~l~ and State capital Month i 
Propert I WInes, duty Dlvl- ") Tele- Forests l ) taxes etc. dends ways graphs') revenue 

Mill. Fmk Mill. Fmk 

I' 16.J 29.j 

I 

I 1934 1934 
Jan.-Febr. 473.6 12.7 14.6 28.6 7.4 54.4, 40.4 419.9 359.8 60.1 ' Jan.-Febr. 

-- ; 
1935 

1 
i 1935 

447.9 13.9 6.2 22.7 9.0 62.0 I Jan.-FebI'. 21.81 34.9/432.1! 370.1; -I Jan.-FabI'. 29.8

1 

65.5, 

13355.81 

; 

39.51 81.01 181.9,3 354.9!2 677.01 677.9111935 Budgetl 11935 Budget 520.0 120.0 170.0 238.7 114.81 
According to preliminary figures compiled by the Treasury from the monthly accounts. 
1) The ourrent revenue derived from Customs duty, and other Stats receipts collected by the Customs are specified in table 21 

below. - ") The ftgores given refer to net revenue. 

21. - STATE RECEIPTS COLLECTED BY THE CUSTOMS. 
Customs duty on Exoise on 

Total Imported I 
Tobacco 1 Matches 1 

Fines LIght ~~~ Month Receipts goods incl. Exported Sweets Dues tutions Month storage goods 
charges 

I 1000 Fmk 1000Fmk 

I 
• 

11 

I 1 
1 I 

11 1934 1984 I1 
, 

! 
I : 

! February [: 112529 94888 18 12618 i 1526 , 1965 122 773 2 319 I February 
March 125626 107418 6 14532 1322 462 

; 
281 936 1 995 \1 March " , i 

Jan.-March ii 374068 320544 36 40923 3826 1}223 , 734 2719 8583 Jan.-March :: I 

1935 , 1935 

FebIUarV\ 106888* 90 799* H* 9184* i 1499* 1429* , 10* 864* 5 089* February 
Mareh· 127877* 113144* 13* 9172* ~ 1208* 488* : 19* 1025* 2 016* March 
Jan.-March 372942* 321856* 53* 33213*: 3794* 3645* ! 95* 3149* 21 642*! Jan.-Manh 

I 
11382000 500 170 000 \15 500 14500 1 26500 111935 Budget 1935 Budget I - - -

Tables 21-29 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 

22.- VALUE OF IMPORTS AND EXPORTS. 

(C. 1. F. Value) (F. O. B. Value) or Exports (+) 
Month Month 

Imports h.. Exports Surplus of Imports (-) 

1I ______ ~Mill==.~F~m=k~----~ __ -TMill~.~F~m=k~~ ____ II ______ -.=Mill~.~Fm~k~ _______ 1 

1933 I 1934 I 1935 1933 I 1934 I 1935- 1933 I 1934 I 1935 

I January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October I 
November I 
December I 

1 Total!1 
Jan.-Mard I 

214.7 289.2* 
191.1 270.9* 
255.1 316.7* 
257.0 369.9* 
379.5 496.3* 
353.0 444.0* 
350.1 418.5* 
388.5 408.7* 
378.5 425.8* 
401.6 490.8* 
404.7 448.1 * 
354.3 393.2* 

1 
344.4* I 
292.9* 
383.1* 

! 
294.6 284.1* 362.4.*, + 79.9 -- 5.1* + 
232.5 282.1* 290.4*: + 41.4 + 11.2*--
257.9 279.9* 320.5* + . 2.8 -- 36.8*--
254.5 320.0* - 2.5 - 49.9* 
318.2 440.7* - 61.3 -- 55.6* 
1)87.3 760.9* + 234.3 + 316.9* 
692.3 761.0* + 342.2 + 342.5* 
579.3 747.8* + 190.8 + 339.1* 
563.0 620.2* + 184.5 + 194.4* 
1)61.1 625.8* + 159.5 + 135.0* 
504.0 549.6* + 99.3 + 101.5* 
453.0 544.9* 11 + 98.7 + 151.7* 

5297.7\6217.0* I 11 +1369.61+1444•9* 
785.0 846.1* I 973.3* + 1241 -- 30.7*:--

18.0* January 
2.5* February 

62.6* March 
April 
May 
June 
July 

1 August 

I
· September 

October 
November 

11 December 

\\ 
Total 

47.1* Jan.-March 
. The term impqrtB covers all imported goods which are placed OD the market either immediately after Importation or after 

storage. EwpurlB covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their 
owner. who must at the same time state the value of the goods as cslculated at the frontiers of the country. 

• Preliminary figures subject to minor alterations, 



No. -'1 

23.- VALUE OF IMPORTS'AND: EXPORTS IN DIFFERE~T GROUPS O}' GOODS.* 

Groups of Goods 

Imports 
(C. I. F. Value) 

Mill. Fmk 

Exports 
(F. O. :8. Value) 

Mill. Fmk 

I " 'f I I 1 ," i I 
11 Live animals............ 0.0 0.1: 0.11 0.2 0.2 0

7
.'71 SOO.·23 sOs·.23 '1' 0.41 1.2 

2 Food obtained from animals 1.4'1 1.9, 2.0 1 5.0 11.5
1
' 20.0 102.5 

3, Cereals and their products I 15.81 13.81' 30.9 i 46.2 86.1 52.2 0.0 0.5 0.4 0.8 
41 Fodder and seed ........ 11.5 18.2, 28.4 1 42.4 58.01 36.8 1.5 1.4

1
" 2.8 6.6 

5 ~: v~~~~~~l~~,.l~~~~~~~s: I 10.3 8'01 8.5 i 27.1 24.0 1 19.7 0.0 0.1 0.0 0.3 
6 Colonial produce and spices 'I' S2.0 27.91 29.81 95.2 96.41 93.1:/ 0.1 0.1/ 0.2 0.4 
7 Preserves, in hermeticaUy ! ,I I 

sealed packages.. ...... 0.2 0.2, 0.21 0.6 0.6' 0.<1 1 0.1 0.0
1
' 

0.0 0.1 
8 Beverages .............. 3.51 192'.27j S.6 1 9.9 10.6i 6,6 'I 0.0 0.0 0.0 0.0 
9 Spinning materials. .. . .. . 22.8 28.11 72.7 77.5

1

' 46.3 / 0.4 0.91 0.2 1.8 
10 Yams and ropes ........ 11.4 9.3'1 9.2

1 
33.0 25.4 19.2:1 3.7 2;9' 2.1 9.5 

11 Cloth .................. 28.9 22.5 22.1 'I' 69.9 51.6 31.7" 1.6 1.5i 1.7 i 6.1 
12 Various textile products.. 9.6 7.4 7.3 22.3 15.3, 13.7: 0.2 0.21 0.3 0.7 
13 Timber and woollen articles 4.1 0.9 3.41' 6.7 15.9; 9.7"".60.9

1 

57.8!, 51.5 206.2 
141 Bark, cane, branches or , 

twigs, and articles made,' / 'I' 
15P~;,~!db:a,;.d'~~d'P~P~: 1.9 1.4! 1.2/i , '4.3 3.6! 4.9:,,; 0.11 0.0, 0.0 0.2 

and articles made from I 

'

same I' 2.3 1.81 1.6; 61 4.0 3.1 !"i 187.5
1

158.8 170.5 535.9 

16 H~~~~~~~::~~~~~~~ I ! 1"1 . I : 
other carvable goods not 1 I i 
specifically mentioned and i 1 

articles made from same 1"1 2.1 221 1.4 '/11' 5.8' 3.41 3.3 0.3 0.21' 
17 ijides and skins, leather- I I 

' goods, furs, etc ....... , 15.0 11.71 8.1i 40.7 25.81 22.0:; 8.2 7.3\ 

~~I ~:~~!~d :d~:~!%~: 11 ~~:~II ~~:;i ~~::;, ~~~::I ~~:~I ~~:::I ~:~ ~:~I' 
201 Means of transport...... 18.5 8.7

1

' 11.7 j' 38.1 25.7 14.3! 1.0 1.8, 
21 Musical instruments, instru- I I 

'I' ments, clocks and watches 3.4 2.8
1 

1.8 I" 8.7 4.3 4.<1' 0.1 0.0 
22 Minerals and articles made i 

from same............ 19,5 9.21 8.3! 42.4 32.5 27.3 I!" 5.1 4.7 
23 Asphalt, tar, resins, rubber 

and products of same.. 10.9' 8.71 10.3; 29.3 26.1 15.0, 1.1 1.0 
24 Oils, fats and waxes, and 11 i 

products of same...... 17.51' 15.2 16.8i'52.4 44.1 33.31 0.2 0.2 
25 Ethers, alcohols not sped- I ' 

fically described, volatile I 
oils, cosmetics, etc. ...• 1.2/ 0.9 0.8! 2.9 2.2 1.61: 0.3 0.2 

26 Colours and dyes........ 5.9 4.7 4.3; i4.7 16.7 9.8 :1' 0.0 0.0 
27 Explosives, fire-arms and 1 I 

materials, fuses and fire- 11 j' 

I 
works. . . . . . . . . . . . . . • . 1.1 0.5 0.5 1, 1.~ 1.7 1.5 ill 

28 Chemical elements and com-
binations thereof and _ ' I, I, 

, drugs................ 9.0 7.8 6.4:1' 29.2 21.7 20.9;1' 
29 Fertilizers .............. 16.2 5.2 10.5 22.7 16.0 10.3' 
30 Literature and works of i iI 

, art! edu~aJ:ional materials, ' I: I' 

5.4 

0.7 
0.0 

0.2 

1.1 

0.6 

0.2 

0.1 

6.3 

H!I 
4.8 

1.4 

0.1 

0.11 
0.0 

0.9 

0.2 
0.0 

0.1 , office fittings, etc. .... 5.41 4.1 3.2:1 13.4 9.7 7.3'f' 
31 Articles not specified else- I , '9--.6 '\ 

where ................ 5.4 3.5 2.<11 30.0 11.6 0.4 0.3 0.2 

Re-exports ......... :r:~t~ 11383.11292.91316.7111020.41 876.81 

I Totalll 383.11292.91316.7 1020.4 876.81 

660.9111316.81 286.5\ 277.111 
- 3.7 3.9 2.81 

660.9 ,320.5 290.4 279.9 11 

* Preliminary figures subject to minor alterations. 

0.8 

25.6 
20.8 
6.1 
2.8 

0.1 

14.4 

3.5 

0.4 

0.6 
. -0.1 

7.9 

2.1 
0.0 

0.6 

1.0 

959.1\ 
14.2 

973.3 

1.5 
79.5 
0.7 
6.4 

0.0 
0.5 

0.9 
0.0 
0.4 
6.2 
4.9 
0.7 

162.6 

0.1 

499.0
1 

0.5 

26.2 
17.4 

S.4 
2.9 

0.0 

14.2 

3.6 

0.2 

0.4 
0.0 

2.7 

1.3 
0.0 

I 

0.3 

1.4 

837.9\ 
8.2 

846.11 

11 

1.1 
108.4 

0.1 
1.0 

0.3 
0.-4 

0.0 
0.0 
0.3 
4.7 
3.8 
0.6 

127.7 

0.1 

458.0 

0.2 

23.8 
19.7 
2.5 
0.2 ) 

O.Q 

9.5 

3.7 

0.1 

0.3 
0.0 

5.11 

2.5 
0.0 

1.1 
776.4 

8.6 
785.0 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

h~ 
Rye Wheat Wheaten Flour and Grain 

I 
of Wheat 

Month Tons Tons Tons :'\Ionth 

I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 1 1935 

11 
145.1;* I 2435.0* 11 627.7* 

1I 11 
January 74.2 6020.6* 774.5 3064.8 4570.0* 4400.3* 11 January. 
February 53.1 3106.7* 312.8* 1490.0 4133.8* 1810.9* 3335.9 3594.0* 2859.8* I Februarv 
March 1462.3 5045.4* 390~0* 3485.9 4010.2* 2553.7* 4618.3 3575.6* 3006.2* 11 March • 
April 1993.8 4868.0* 2608.9 3232.1* 4006.2 4198.8* ,I Allril 
May 8558.6 6570.7* 3913.1 5415.6* 5009.7 5200.7* 11 May 
June 15267.9 7557.4* 3882.6 4316.4* 5074.2 5552.1* .'June 
July 7500.0 3425.4* 4145.4 5789.6* 5212.0 4475.2* I July 
August 8068.1 1355.6* 6748.6 5140.2* 4. 720.7 3906.0* I August 
September 4432.7 771.9* 3136.2 4260.6* i 4283.1 2832.3* September 
October 2077.1 927.8* 4250.1 4559.2* i 4442.4 3334.8* 1 October 
November 1410.1 267.4* I 

11 
3 054.~ 5816.9* i 3881.6 .3180.8* I :1 November 

December 618.8 168.3* 3316.5 6534.1* 1 3472.4 1651.8* i December 

Total 11 
Jan.-March 

51516.7140085.1* ! 
1589.6 14172.6* I 11 40806.6155643.6* 1 11 

848.(;*; 5750.4 10579.0* 5992.3 * ! 
51121.2146072.1* 1 !I Total 
11 019.0· 11 739.6*· 10266.3*·. Jan.-March 

Rice and Grain of Rice 

h~ 
Bran Raw Hides 

Month Tons Tons Tons Month 

1933 I 1934 I 1935 I 1934 1 1935 . 1933 I 1934 1 1935 

I 
3888.1.11 January 589.9 1273.1* 969.3* 2249.1 4653.2* 725.0 446:8* 968.6* January 

February 385.2 697.0* 764.7* 2571.8 6605.9* 4. 321.8* 496.5 427.3* 656.6* Februan· 
March 561.2 702.5* 1008.3* 4704.6 12090.1* 4013.0* 279.1 432.4* 857.3* March· 
April 617.8 841.2* 4639.6 12781.0· 

I 

254.4 760.2* April 
May 1875.6 2334.8* i 6614.6 6817.4* 587.4 637.8* 'Mav 
June 1011.0 1699.6* i 5486.1 2060.1* 373~0 610.2* Jmie 
July 1483.3 954.5* 

! 

3753.1 1079.8* 320.0 792.0* July i 

August 1287.8 1405.6* 

I 
5836.0 613.6* 380.8 827.9* August 

September 728.8 1163.1* 8004.0 530.6* 553.4 940.4* September 
October 871.5 1312.4* 9612.7 1493.4* , 567.7 826.8* October 
November 860.6 1030.1* I 6436.8 2159.2* 

I 
678.8 1014.5* November 

December 11 1377.7 840.8* I 8314.7 3061.4* 413.7 716.1* December 

Total 11 
Jan.-March 

11 650.4 114 254.7* 1 
1536.3; 26726* 

11 68223.1 153 94.5.7* 1 1I 
2742.3*. 9525.5 23349.2* 12222.9*,1 

5629.81 8432.4* 1 
1 500.6 1 306.5* 

11 Total 2482.5* Jan.-March 

I 
(JoUee 

I 
Sugar 

Raw Tobaeco 
Refined and Unrefined 

Month Tons Tons Tons Month 

I 1933 I 1934 I 1935 I 1933 I 1934 1 1935 1933 I 1934 I 1935 

1950.2* I 
1' .1 
'I 

January 1108.3 1807.5* I 2832.4 6457.9* 6553.0* Ii 211.7 255.5* 246.0* January 
February 1147.5 1395.0* 1372.4* . 3279.8 4290.4* 3560.5* ji 218.0 241.9* 220.3* Februarv 
March 1385.2 1528.1* 1567.9* ' 4991.6 4589.3* 5972.5* :1 199.9 212.7* 207.6* March· 
April 1244.2 1160.8* 6641.4 6874.0* 197.0 243.8* April 
May 1546.1 1223.8* I 7484.5 7140.0* ,. 245.3 238.8* May 'I I 
June 1456.3 1518.8* 8304.4 8036.4* I, 269.6 327.8* June 
July 1372.0 1424.3* I 6910.8 10795.7* ! 168.6 188.6* July 
August ; 1491.8 1475.2* 9542.0 6808.3* 251.6 275.7* August 
S~ember 1 

1494.5 1384.7* 6548.2 6379.8* 244.5 260.8* September 
o ber 1212.7 1478.7* 1 4482.1 4903.3* 238:9 271.8* I October 
November I 1303.0 1449.1* 8194.0 I 4828.2* I 

240.8 254.9* I November 
December 1149.3 1008.3* 1 5005.6 4291.7* 148.1 383.2* December 

Total II Jan.-March 
15910.9116997.0* 1 
3641.0 4873.3* 4747.8* 11 

74216.8175395.0* 1 11 
11103.8 .15337.6* 16086.0*. 

2 634.0 13 155.5* I 
629.61 710.1* I il

TOtal 
673.9* , Jan.-March 

• Preliminary flgurea snbject to minor alterations. 
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24:. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Pig Iron 
I 

Hot rolled and Sheet Iron Coal and Coke 

Month 'fons 
I 

Tons Tons Month 

1933 I 1934 I 
I--

I 1935 I 1933 1934 I 1935 1933 I 1934 I 1935 

11 1 :1 
January 412.0 403.6* 1156.2* i 3 653.4 3824.3* i 6775.6*1 59154.1 46585.8* 23850.9* January 
February 136.4 225.1* 844.4* 1 1797.6 2706.6* 1 3340.9* 18164.2 27191.3* 10467.0* February 
March. 469.6 108.9* 1131.1*1 2812.9 3609.8*. 4911.2*' 6871.3 9149.0* 22693.9* March 
April 247.8 1648.3* 2547.3 3235.6* 1 17389.5 22804.7* April 
May 575.3 6316.5* 

I 
5845.3 11197.4* 104399.0 132256.5* May 

. June 2694.8 1415.7* 4363.9 10974.2* 11Q339.4 179553.0* June 
i July' 1735.9 2076.4* 6334.9 9031.1* 117296.3 159319.3* July 
August 2388.5 4499.9* I 4712.1 7793.2* 113875.3 141753.9* August I 

Sl'ptemberl 3072.6 7233.1* ! 2988.5 7328.5* 144535.7 187846.2* September i 
October I. 2068.6\5667.7* 

I 

4133.0 12114.0* 143312.2 178241.1* October 
November 11 2497.7 11188.0* 3459.6 7764.9* 142662.9 140313.6* November 
December 1477.5 11292.3* 4014.9 9996.8* 155521.2 73391.4* Dpcember 

Total I! 17776.7 1)2075.5* 46 663.4 89 576.4* 111i:l6 521.111298405.8* * 11 Tot~l _. * * * " 9 .. * I * . Jan. March 1018.0 I 737.6 I 3131.7 11 8263.9110 140.7 110 o~ 7 I , 841~9.6, 82926.1 1 57 011.8 Jan. March 

Raw Cotton 1 Wool Petrol I 
Month 'fons 1 Tons Tons I 

Month I 

I 1933 I 1934 I 1935 I 1933 I 1934 I 1935 1933 I 1934 I 1935 

January 900.1 1244.4* 1463.7* 122.8 209.9* 179.9* 3733.7 4118.9* 5087.6* January 
February 359.6 828.2* 512.9* 163.7 187.5* 207.2* 3484.7 3213.9* 4392.1* February i March 555.1 738.0* 643.6* 127.5 312.4* 231.9* 3473.5 4066.2* 4770.1* March 
April 212.7 791.7* 138.4 186.9* 3667.4 4353.3* April 
May 1060.6 1303.1* 142.9 272.4* I 6003.3 7701.5* May 
June 550.8 787.5* 170.6 168.7* 6537.2 7018.1* I June 

I July 623.9 613.0* 165.7 188.9* 7325.3 8201.9* July 
August 769.2 1155.2* 

i 
192.9 161.5* 6173.9 5807.6* August 

September 727.6 846.7* I 238.4 179.3* 5926.6 6597.2* September 
October I 920.4 1042.1* 

I 
222.8 261.1* 5698.8 6364.7* October 

November 1686.9 2147.5* 232.2 227.7* 4452.9 6594.0* November 
December 849.3 1969.6* 152.3 1114.1* 3673.9 4431.3* December 

Total 11 
Jan.-March 

9216.2
1

13467.0* 1 
1 814.8 2 810.6* 2620.2* 11 

2070.21 2490.4* 1 
414.0 709.8* 619.0* I: 60 151.2168 468.6* 1 11 Total 

10691.9 11 399.0* 14249.8*:. Jan.-March 

20. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Meat I! Butter Cheese All kinds 
Month Tons 

1I 

Tons Tons Month 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 

January 251.4 225.3* 428.2* 997.9 1121.4* 856.9* 281.8 169.6* 332.9* January 
February 248.6 325.1* 453.0* 995.4 601.5* Bi:l7.8* 306.6 245.9* 360.2* Flbruary 
March 323.8 2U.6* 335.7* 1028.2 723.1* 993.1* 224.1 167.1* 353.3* March 
April 27h 196.4* 1107.7 1093.3* 307.6 324.8* April 
May 308.3 299.8* 1122.7 1253.8* 303.9 293.9* May 
June 213.8 303.5* 670.2 1207.0* 455.1 413.3* June 
July 208.7 239.6* 951.7 1228.7* 299.4 239.9* July 
August 377.4 195.2* 982.9 784.3* i 328.9 410.2* August 
September 555.3 209.1* 1013.3 800.2* 

~ 
414.1 411.6* September 

October 477.6 301.0* 1133.7 820.8* 455.3 367.6* October 
November 455.4 371.0* 1052.3 632.3* 419.0 383.4* November 
December 360.8 318.8* 828.9 831.9* 380.6 439.2* December 

Total 4053.2 322'1.4* 
*1 

11884.9 11 098.3* I 4170.4 3866.5* 11 Total ! , 
* * *- r. * * Jan.-March 1\ 823.81 792.0 1 1 216.9 11 3021.51 2446.0 1 2 707.8 I: 812 . ., I 582.6 11 046.4 ,. Jan.-March. 

* Preliminary figures subject to minor alterations. 
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26.-EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw HIdes UnsaWD TImber Sawn Timber 

I Tons (All kinds excl. fuel) All kinds 
Month Month 1000 m" 1 000 standards 

1933 I 1934 I 1935 1933 I 1934 I 1935 1933 I 1934 I 1935 

January 286.5 341.0* 362.6* 37.7 35.0* 54.4* 14.0 13.0* 23.8* January 
February 248;3 448.7* 254.9* 17.3 11.8* 34.9* 6.4 7.3* 10.7* February 
March 247.9 275.1* 

"'·"1 
16.3 25.1* 22.4* 6.8 7.2* 8.4* March 

April 367.6 379.0* 25.6 16.7* 8.5 19.2* April 
May 631.0 250.7* 189.6 320.4* I 34.7 52.9* May 
June 472.2 311.7* 377.7 530.7* I 171.3 190.5* ,June 
July 489.0 88.3* 557.8 732.8* 215.6 187.4* "July 
August 350.2 164.3* 456.5 753.9* r 

135.5 172.3* I August 
September 357.3 232.2* 336.2 525.8* . 113.2 124.1* ., September 
October 505.0 295.0* 162.4 309.3* 116.9 126.4* .: October 
November 382.8 348.8* 146.6 136.1* 96.2 104.8* iNovember 
December 456.0 352.0* 73.0 88.9* 62.9 81.8* ilDecember 

Total 11 Jan.-March 
4793.81 3 486.8* 1 

782.7 1 064.8* 961.8* !I 
2396.71 3 486.5* 1 

71.3 71.9* 111.7* 11 
982.0 \1 086.9* 1 
27.2 27.5* 

'I Total 
42.9*!, Jan.-March 

1 standard sawn timber = 4.672 mB. 

Plywood Matches I Bobbins i 
��------.---T-oo-S--._-----��------.--T-o-n-s-.-------I------.--T-O-~--._------1I Mooth I 

______ ~1-93-3_+1--193--4_+I~w-35-~--1-93-3~1 _1_93_4-+1 __ 19_35 __ rl __ 19_33~1--193~4~1~1~93~5~~-----i 
Month 

January 6498.2 8224.6* 9916.7* 
February 5 142.6 9 052.9* 9642.3* 
March 7512.7 10000.6* 10704.7* 
April 7 081.0 9153.9* 
May 6 763.9 8 922.5* 
June 8260.0 10 229.5* 
July 7037.6 8460.4* 
August 8323.9 9238.1* I 

September 9353.2 10 080.0* 11 

October 9286.7 8446.'1"* 
November 10630.4 11692.1* 
December 10059.0 11843.4* 

Total 11 95 949.21115 344.7* I II 
Jan.-March I 19153.5 27278.1* 130263.7* i! 

Mechanical Pulp') 
Month Toos 

1933 I 1934 I 1935 

January 15701.6 13920.6* 23172.7* 
February 10904.5 12175.1* 14836.4* 
March 14660.5 10789.1* 19148.3* 
April 18014.3 17535.8* 

t.!1 

16846.0 19125.2* 

11 
23429.6 30575.7* 

July 16472.1 20634.1* 
August 21036.3 22399.9* 

I1 Septembe 21101.7 18368.3* 
October 17922.6 23434.0* 
November 14264.1 21686.5* 

1 December 17562.9 38309.2* 

121.5 104.5* 
127.3 114.7* 
108.6 98.9* 
121.8 96.8* 

95.3 90.9* 
111.6 102.2* 
123.0 106.0* 
108.3 92.1* 

77.7 117.5* 
109.8 154.7* 
125.4 153.3* 

98.9 167.6* 
1329.211399.2* 1 

357.4 318.1 * 

204.0* 
147.1* 
114.7* 

465.8* 11 

Sulphite Cellulose i 
Tons 

19351 ._-

I I 1933 1934 

53329.3 42586.4* 45152.5* 
35648.2 46185.9* 39237.2* 
38999.4 44653.7* 43 624.9* 
42533.7 47679.3* 
38683.1 47866.8* 
51049.7 55018.3* 
55278.4 46555.8* 
51453.7 52172.3* 
51495.8 49378.7* 

I 
63108.6 56277.1* 
53544.9 58100.4* 
58192.1 50769.8* 

526.6 377.5* 
435.0 574.4* 
597.4 429.7* 
481.9 513.2* 
400.7 507.7* 
548.2 651.9* 
403.5 602.8* 
522.9 509.5* 
553.0 437.4 * 
383.3 397.2* 
487.1 356.9* 
549.7 536.5* 

5889.315894.7* 1 
1 559.0 1 381.6* 1 

456.9* January 
329.1 * February 
677.2* March 

April 
May 
June 

I 
July 
August 

1 

September 
October 
November I 
December i 

11 
Total I' 

1463.2* Jan.-March 

Sulphate Cellulose 
I Tons Mooth 

1933 I 1934 I 1935 

15314.1 17378.6* 18488.9* January 
7305.9 13667.4* 15433.9* February 

13791.1 17247.2* 15360.3* March 
14291.5 13916.5* April 
14385.9 19860.4* May 
19249.9 15066.7* June 
19439.3 15725.6* 1 July 
23349.1 17437.6* I August 
20610.1 13932.5* I September 
19181.1 19585.2* I October 
18692.6 17664.1* November 
18950.1 23386.7*, December 

Total 1207 916.21248 953.5*\ 11593316.91597244.5*1 11204560.7\204868.5*1 11 Total 
Jan.-March I 41266.6 36884.8* 57157.4*, 127976.9 133426.0*1128014.6* 36411.1 48293.2* 49283.1* :Jan.-March 

') Dry weight. 
* Preliminary figures subiect to minor alterations. 
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20. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Paper 
All Kinds 

Month 

Cardboard 
Tons Tons 

Newsprint 
(Included in previous column) 

Tons Month 

1933 1 1934 ! 1935 1933 1 1934 1 1935 1933 1 1934 1 1935 

January 4784.6 4923.1 * 5278.3* 22719.7 25448.8* 31622.9* 14357.2 19461.9* 23613.9* January 
February 4919.8 4641.9* 4998.0* 22589.7 29859.4* 25227.4* 15692.5 22724.4* 18960.3* February 
Ma.rch 5510.7 4652.4* 5375.0* 27128.8 29211.7* 30967.0* 17984.0 21910.9* 21982.7* March-
April 4240.5 5203.5* 24981.0 28558.6* 18368.2 21273.2* April 
Ma.y 4303.7 5539.4* 24188.3 28441.8* 15691.3 20092.8* May 
June 4734.3 5719.8* 25 724.5 30953.6* 18400.2 22 894.2* June 
July i 5046.2 5347.3* 25585.5 27090.1* 18483.7 19140.3* I July 
August 1 4819.s 5262.4* 29299.1 32878.4* 121575.924351.S* August 
September 11 5503.2 5033.3* 28812.7 29967.1* 121177.121092.3* 1 September 
October 5073.5 5006.9* 31803.6 32147.7* 23837.7 23506.3* October 
November 5892.0 5597.1* 29092.7 30071.2* 22074.0 21606.4* November 
December 5159.2 7415.8* 27423.7 31203.1* 18081.8 22374..6* December 

Total 1\ 59987.5\64342.9*\ \ 319 349.3 \355 831.5*\ 11225 723.6\260 42~.1*1 .. \1 Total 
Jan.-March 1 15215.1 14217.4* 15 651.:l*1 72438.2 84519.9* 87817.3* . 48 033.7 64097.2*,64556.9* Jan.-March 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports 

~ --(C. I. F. Value) (F. O. B. Value) 

Country January-March 
1 Whole Year January-}!arch 

I 
Whole Year 

I 1935 1 1934 I 1934 i 1933 1935 1 1934 1934 1 1933 

\ 

Mill. % % % % 
I 

Mill. 0/ % % % Europe: Fmk Fmk 10 

Belgium ................ 36.2 3.6 3.6 4.4 3.2 1 30.7 3.1 4.2 4.5 5.0 
Denmark ................ 46.4 4.5 4.3 3.4 3.6 

I 
21.9 2.2 2.5 3.6 2.7 

Estonia ••••••• 0 •••••••• 8.6 0.8 0.5 0.7 0.8 10.5 1.1 0.6 0.6 0.4 
France .................. 25.2 2.5 2.8 2.5 1.8 

I 
42.5 4.4 4.6 5.0 5.7 

Germany ................ 203.2 19.9 18.8 20.7 27.6 79.7 8.2 4.5 10.1 9.9 
Great Britain ............ I 2645 25.9 22.5 22.8 20.5 465.9 47.9 46.9 46.8 45.9 
Holland 1 35.6 3.5 3.4 3.9 3.5 17.2 1.8 2.0 4.7 5.0 ................ 
Italy .........•.......... 12.2 1.2 1.1 0.8 1.0 25.7 2.6 19 1.4 1.3 
Latvia .................. 1.4 U.1 U.2 0.2 0.2 04 0.0 0.1 0.1 0.1 
Norway ................ 12.9 1.3 1.0 1.7 2.3 18.6 1.9 1.1 0.7 0.7 

1 
I 

I , 
\ 

I Poland (and Danzig) ..... 25.9 2.5 3.2 2.8 3.3 1 2.0 0.2 0.2 0.1 0.1 ! 
1.9 5.9 Russia .................. 19.1 5.2 4.7 I 12.3 1.3 2.7 1.6 1.7 1 

Sweden ................. 115.0 11.3 10.6 10.4 10.0 59.1 6.1 4.0 2.6 2.2 I 
Switzerland .............. 12.6 1.2 1.1 1.4 0.6 0.9 0.1 0.4 0.4 0.2 i 
Spain .................. 6.8 0.7 0.7 0.6 0.6 3.8 0.4 0.8 0.9 0.9 
Other European countries 30.6 3.0 2.4 2.7 1.1 13.6 1.4 1.1 1.4 0.6 I 

Total' Europe 856.2 83.9 82.1 84.2 84.8 804.8 82.7 77.6 84.5 82.4 I 
Asia .................... 14.9 1.5 1.3 1.1 0.9 19.2 2.0 4.0 2.2 2.4 
Africa .................. 0.7 0.1 0.1 0.1 0.1 14.4 1.5 1.8 3.S 2.4 
United States ........... '1 85.2 8.3 8.7 8.6 7.4 1089 11.2 11.,1, 6.9 8.7 I 
Other States of North 

America ............. '1 6.1 0.6 1.0 1.2 1.5 21 0.2 0.4 0.2 0.5 
South America .......... 56.6 5.5 6.6 4.6 5.2 22.0 2.2 4.2 2.5 3.2 
Australia ..........•..... 0.7 0.1 0.2 0.2 0.1 1.9 0.2 0.6 0.4 0.4 

Grand Total 11 1 020.4 1 100.0 1 100.0 I 100.0 1 100.0 11 973.3 1 100.0 1 100.0 1 100.0 1 100.0 

The country of Import indicates the land in which goods were purchased, the country of export the land to which goods were sold • 
• Preliminary figures subject to minor alterations. 
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27.-IMPORT PRICE INDEX. I) 

1 

'rotal \ . Group Indices I Details . 
Year and Year and 

Month I FoodstuffS\ Raw ma-\ Maehiner \ Industrial Cereals andl Woollen \ Cotton \AgriCultur- Month 

I 
All kinds terials . . Y products Itheir prod. I articles articles al~~~~e-

1 1 

i 1925 1052 1110 1037 867 928 1230 1151 1247 1066 1925 
I 1926 984 1058 974 871 881 1089 1033 1063 999 1926 

I 

1927 . 945 1044 923 873 834 1158 1018 965 980 1927 
1928 955 1005 983 826 839 1110 1045 1035 1084 1928 
1929 913 928 910 877 894 982 1071 1017 994 1929 I 1930 750 700 763 867 839 752· 1010 880 834 1930 I 

I 
1931 634 552 649 795 750 586 902 651 745 1931 
1932 720 703 710 897 783 709 1006 689 848 1932 
1933 684 652 675 972 .747 646 973 629 778 1933 
1934 644 597 650 955 642 585 933 664 721 1934 

1935 1935 
January 617 583 631 922 583 653 805 707 822 .January 
Jan .• Febr. 628 606 629 893 613 649 843 706 826 Jan.·Fcbr. 
Jan.·Mar('h 634 606 632 882 636 645 870 708 803 Jan.·March 
Jan.·April Jan:·April 
Jan.·May Jan.·May 
Jan.·June Jan . .June 
Jan . .July Jan.·July 
Jan.·Aug. Jan.·Aug. 
Jan.·Slpt. . Jan,·S[·pt. 
Jan.·Oct. Jan.·Oct. 

I Jan.·Nov. Jan.·Nov. 
Jan.·Dec. 11 Jan.·Del\ 

The Import price index is lower than the wholesale price index as given in table 36, becallse the impmt pri~c index is not 
influenced by the customs duties. . 

28.-EXPORT PRICE INDEX.I) 

I 
Year and \ Total \\ 

Details 

11 

Year amI 
Month Alllcinds Fresh I Butter I Cheese I Sawn , Unsawn I MeChaniC-' Chemical , Paper Month Meat Timber 'flmber al pulp pulp 

i I I ! 

I 
1925 1111 1026 1303 1013 1063 , 1316 1384 1181 935 1925 
1926 1092. 951 1166 884 1057 1252 1489 1209 940 1926 
1927 1092 1069 1133 911 1092 

I 
1288 1272 1164 907 1927 

-\ 
1928 1092 1158 1231 1008 1114 1401 1104 1050 853 1928 
1929 1060 1064 1163 914 1071 1472 1155 1064 796 1929 
1930 993 1008 934 796 1031 1449 1180 1016 760 1930 

\ 

1931 806 891 820 742 801 1228 997 801 691 1931 
1932 795 826 804 751 798 1033 979 909 678 1932 
HI33 789 802 657 728 865 994 906 794 609 1933 

.\ 

1934 854 763 532 698 1017 : 1105 951 830 .553 1934 

1935 , 1935 
! January 770 856 667 724 924 1049 886 840 535 January 

Jan.·Febr. 768 825 643 728 892 1134 887 848 543 Jan.·Febr. 
JIiiJ..-March 765 817 622 747 903 1176 896 852 548 Jan.-March 
Jan.-April Jan.-April 
Jan.-May Jan.-May 
Jan.-June 

I 
Jan.-June 

Jan.-July' Jan . .July 
Jan.-Aug. I Jan.-Aug. 
Jan .• S£pt. Jan.-Sl'pt. 
Jan.-Oct. 

11 

Jan.-OJt. 

1 

Jan·Nov. 
I 

Jan.-Nov. 
Jan.-Dec. Jan.-Dec . 

• ) The import and export indices are calculated by the Statistical Dept. of the Board of Customs in the following manner: after 
multiplying the quantities of imports and exports for the current year by the ave~ price for the class of goods in question in 1!J13, 
the values of imports and exports are calculated In percentage of the figures thns obtamed. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS. 

i Year 11 Jan. Ill'ehr. I March 1 ~I~I~I~I~I~I~I~I~ 11 Whole 11 Jan.- 11 1 Year i }larch Year 1- Imports 
100.0 1 '00.0 I 100.0 1,913 i /1913 100.0 100.0 100.0 100.0 100.0 100.0 '100.0 100.0 100.0 100.0 100.0 

1931 101.1 95.9 110.2 126.3 96.7 112.0 111.6 118.2 117.6 102.2 128.1 97.6 110.4 102.7 1931 t 

; 1932 73.4 78.4 73.7 97.6 86.7 104.2 98.9 117.1 97.7 86.7 107.8 148., 9"1 75.1 19'" I 
1

1933 99.2 94.9 119.0 116_7 109.2 121.5 113.7 143.4 107.3 96.4 126.5 149.21115.9 104.6 1933 
, 1934 161.3 154.0 161.2 183.2 141.9 159.5 156.8 161.4 127.4 119.8 i 144.4 161.5 149.5 159.3 1934 1 
i 1935 186;5 171.5 198.0 186.1 1935 

11913 
Exports 

100.0 I i 
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.01 100.0 100.0 1 100.0 ! 1913 : 

1

1931 219.3 165.4 206.4 185.3 117.4 119.5 108.4 98.9 112.5 121.1 183.0 213.9 136.5 196.31 1931 I 
1932 251.6 265.6 194.4 214.2 110.3 126.6 108.0 101.3 113.2 143.71 185.4 2Q1.2 143.9 237.41 1932 ' 

1

1933 301.7 217.1 249.9 2J3.1 116.3 151.5 152.2 138.6 138.7 153.9 205.4 207.9 165.8 255.1\ 1933 i 
1934 291.8 267.7 281.6 246.6 148.5 172.7 146.0 157.4 137.1 167.7 200.8 242.4 . 179.9 280.0 1934 , 
1935 360.9 268.1 311.6 I I 312.2 : 1935 : 

Value of imports and exports calculated on the basis of the prices for 1913 and expressed in percentage of imports and exports 
for 1913 during the coI·responding period. 

30. - TOTAL SALES OF SOME WHOLESALE FffiM8. 

!I 

I 
'J'otal aalell' 

Month Mill. Fmk. Month 

11 1929 I 1930 I 1931 I 1932 I 1933 , 1934 , 1935 

1 
1 

I 
January 

I 

239.1 206.2 152.9 143.8 176.0 220.1 235.1 I January 
I February 257.3 214.9 151.2 141.0 176.8 212.4 230.7 Februarv 

March 277.0 264.9 205.3 183.4 222.6 2;)8.8 282.2 March -
April 335.8 298.6 227.4 220.6 2a9.9 267.7 i April 
May 302.7 277.7 220.7 219.2 249.7 258.7 May 
June 271.4 234.9 203.0 211).3 230.1 258.4 June 
July 2111.5 243.2 202.6 227.3 234.1 241.0 1 July 
August 299.9 257.1 200.4 241.0 246.1 272.7 I August 
September 293.3 250.7 204.4 227.4 2-11.2 2;)3.0 I Slptember 
October 299.3 247.8 265.9 218.5 2ill.3 254.3 O.;tober 
November 229.0 247.2 236.7 213.7 221.1 234.8 November 
December 214.5 185.2 193.3 180.7 199.7 212.4 I, December 

Total 3310.8 2928.4 2463.8 2420.9 2668.6 2944.3 I Total 
Jan.-March I 773.4 1 686.0 1 509.4 1 468.2 1 575.4 691.3 748.0 . Jan.-Mal"Ch i 

According to data supplied by nine wholesale firms -- either co-operative or limited liablllty companies - the total sales of 
which represent about 'I. of the whole turnover of all wholesalers in Finland. . 

Month 

. January 
I February 
March . 
April 
Mav 
June 
July 
August 
September 
O~tober 
November 
December 

31. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 

11 

Home IUllustrieH 11 E"IIorting Industries 11 'J'otal '11 

1930119311193211933119341193011931/1932 1 19331193411930119311193211933119341 
l\Iontb 

/115 96 95 99 115 108 101 107 110 136 112 98 100 104 124 January 
111 91 95 107 119 106 103 108 114 139 109 97 101 110 128 February 
107 88 85 113 122 115 103 98 117 133 111 95 91 115 127 March 
113 95 97 112 125 108 96 114 116 143 111 96 105 114 133 April 
117 94 96 118 126 , 118 96 104 123 142 117 95 100 120 133. May 
110 101 97 120 13511106 101 102 114 138 108 101 99 117 136 !.June 

1112 94 98 107 122 106 98 102 126 142 I 109 96 100 116 131 July 
105 94 100 114 129 102 90 101 130 150 103 92 101 121 138 August 
107 97 105 115 124 99 85 104 129 154 104 91 105 121 137 September 
112 105 99 112 87 105 121 143 107· 97 102 116 135 October 
108 103 102 111 124 97 97 109 121 144 103 100 105 115 133 November 
119 115 102 105 115 97 96 119 126 139 109 106 110 115 126 De.cember 

128/100 

, 

1 
'I 1 1 I t 1I ) I 1 1 ! I I 1 1 11 Whole year 11 111 97 97 I 112 j 124 "107 . 98 106 121 i 141 1I 109 96 100 115 132 Whole year: 

Accor,ling t.o figureR pnblished in .Uuit-as'. The indices are based On seasonally adjusted monthly figures for 1026 = 100. 

3 
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S2. - FOREIGN SHIPPING. 

I 
Arrivals 11 SlIlllngs 

I, 

Month With Cargo In Ballast I Total . 11 With Cargo I In Ballast I . Total Month 

/ ves-/ Reg. tons ves-/ Reg. tons ves-/ Reg. tonsl ves-/ Reg. tons ves-/Reg. tons Ves- IReg. tons 
sels Net sels Net sels Net sels Net sels Net sels Net 

1935 11 1935 
January 159 117605 92 81952 251 19955711 238 216595 12 4929 250 221524 January 
February 126 108150 53 55995 179 164 145 177' 160 484 3 2 715 180 163199 February 
March 144 110188 62 70581 196 170276 March 

206 "" 769" 187 168 48'1 9 """I 1 April Aril 
~1ay ~y 

I 

June June 
July July 
August 

!I 
August 

September ' Se~tember 
October 

11 

10c ober 
November 

1 
November 

Decfmber December 

Jan.-March 11 4291 3359431 207j 2085281 1)6361 54447111 
602

1 
545516; 241 948311)6261 554 99911 Jan.-March 

1934 
, 

1934 
Jan.-March 420, 334902 161 1569551 581i 4918571 536 4693711 25, 17853 559i 487224, Jan.-March 

') Of whloh 338 FInnIsh vessels and 298 foreign vessels. 
') •• 318 •• '308 •• 

Ss. - SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 

Country of 
departure 

and 
destination 

Euroye: . 
BelgIum ..... . 
Danzig ....... . 
Denmark ..... . 
Estonia.: ... . 
France 
Germany .... 
Great Britain .. 
Holland ..... . 
Latvia ....... . 
Norway ..... . 
Russia ........ 1 
Sweden ...... 1 

Month 

PASSENGER TRAFFIC. 11) 

Tota~rrr~~ 'Yhom 11 FDrelgners 

Left 

Total· 1 Of whom Foreigners Spain ...•.... 11 
Other countriesl . 

. Total Europe!1 

215 
4 

24 

624 1 510.0 11 593 1 

53.7 
8.2 

15.7 

465 a March 1935 11 
Jan.-March 1935 1 

1·918 1 1153 11 
5443 3323 ~ gg~1 ~~~~ i 

') Vessels with cargo and In ballast together. ~ I) Sea-Traffic. Passenger traffic overland Is at present Insignificant. 
According to figures supplied by the Statistlcal Office of the Shipping Board. 

M.-STATE RAILWAYS· 
Weight of Goods Trans- Axle-kilometres of Revenue Regular Expenditure ported Goods-trucks (less Re-imbursements) MilI.Fmk Month 1000 Tons Mill. Km Mill. Fmk 

1933 1 1934 11935 1933/1934 i 1935 1933 1 1934 1 1935 1933 11934 11935 
, 

1064.0*1 980.5*:1 
1 IJ 1 1 

January 687.4 43.1 55.7 55.11 51.4 . 65.4,* 66.5* 46.6 48.4,* 51.1* 
Februarv 876.9 1134.2*1035.3" 46.6 56.9 57.' 1 ,1., 63.4,* 63.5* 50.4, 51.7* 56.6* 
March· 970.5 1122.6* 1 57.2 63.9 61.4, 72.0* 55.5 56.7* 
April 752.9 965.3* , 44.1 55.5 57.0 66.1* 51.4 52.0* 
May 922.6 1126.0* 

1 

49.5 55.9 . 61.0 68.5* 60.0 61.5* 
June 1008.2 1184.1* 55.8 62.2 i 66.s 78.7* 61.7 65.7* 
July 95'7.4- 1169.4,* 56.7 61.0 I: 

67.9 76.6* 52.1 54.2* 
August 914.8 1122.3* 51.8 57.7 65.5 72.5* 51.3 55.7* 
SeptembeJ 858.3 927.1* 50.0 54.6 

:1 
59.5 66.1*i 57.9 60.1* 

October 814.5 975.7* 46.s 49.3 57.3 66.1*1 51.2 51.1* 
855.2 872.s* 47.7 49.6 56.s 52.2 52.2* . 

Month 

I 
January 
February 
March 
April 
May 
June 
July 
August 
Sfptember 
October 
November Novembe I 

December I 872.4 862.1*1 I 46.5 48.7 11 69.7 I 
62.1*1 
72.0*, 64.7 I 64.5* 1 1 Decl'mber 

Total 11 10 491.1112 525.6*1 11595.8 1671.0 • 11 725.8 I 829.5*1 11 655.0 I 63.8* I 11 Total 
Jan.-Febr., 1564.3' 2198.2* 2 015.8*" 89.7 112.6. '112.3, 102.9 ! 128.s* 130.0* 97.0 100.1* 107.7\ J an.-Fehr. 

According to Monthly Statistics of the Finnish State RailwlIYs. 
• Preliminary figures subject to minor alterations. 

I 
I 
I 
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So. - COST OF LIVING INDEX. 

:Month II,--,---,-----.,-----;"I>-e-t 8_i I_S,.--__ --., ___ ,' ____ \\-T_o_t_8_1_\ M~~~:t 11 Month 
Foodstuffsl Clothing Rent 1 Fuel Tobacco Newspapers: Taxes All kinds 

1914 11 I I Jan.-June I 100 100 100 100 

I 
1932 '1

1 
897 979 1305 I 878 

1933 '/ 894 967 1182 1 886 
I 1934 I, 876 958 I 1103 902 
I 1933 ,I i I 

j March ;1 870 972' 1 252 I 

1\, ~~~l i,.:~ :~ ,I gg~ 
June i 882 964 1132 
July 11 907 964 1132 

; August' 920 964 1132 
I Septemberi\ 920 966 1132 
! October 923 967 1132 
I November 911 961 1132 

,I' De:::er I 881 959 1132 

, January 853 960 1132 
; February 1 843,' 960 1132 i March 1 865 955 1132 
, April I1I 854 957, 1132 

I r:Je 11 ~~ I ~~ g~~, 
I July J 8

8
5
84
5 , 957 1 083 

i August I 958 1 083 
; Septembe 886 958 1 083 

October 903 958 1 083 
November 942 958 1083 
December 922 958 1083 

1935 

; FEbruary 894 
January I 908 

I March 885 

958 
958 
957 

1083 
1083 
1083 

893 ' 
880 I 881 
878 
883 
887 
879 
882 
886 
897 

900 
896 
904 
906 
905 
899 
903 
901 
900 
906 
905 
897 

901 
910 
922 

100 

1439 
1334 
1333 

1334 
1334 
1334 
1334 
1334 
1334 
1334 
133-1 
1334 
1334 

1333 
1333 I 1333 
1333 
1333 I 
1333 
1333 
1333 
1333 
1333 
1333 
1333 

1333 
1333 
1333 

100 

1175 
1175 
1175 

1175 ' 
1175 I 
1175 , 
1175 
1175 
1175 
1175 
1175 
1175 
1175 

.1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 
1175 

1175 
1175 
1175 

1976 

1913 
1997 

1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
1904 
2010 

2010 
2010 
2010 
2010 
2010 
2010 
2010 
2010 
2010 
2010 ' 
2010 
1854 

1854 
1854 
1854 

100 
1025 
1001 

983 

996 
994 
993 
985 

1001 
1009 
1010 
1012 
1004 

991 

974 
967 
981 
974 
972 I 
966 /' 967 
986 
987 
998 

1022 
1001 

993 
984 
979 

- 8 
- 2 
- 1 
- 8 
+ 16 
+ 8 
+ 1 
+ 2 
-8 
-13 

-17 
- 7 
+14 
- 7 
- 2 
- 6 
+ 1 
+19 
+ 1 
+11 
+2! 
-2L 

- 8 
- 9 
- 5 

I
1 1914 
,Jan.-June 

:1 1932 

I
'I!' 1933 

1934 

1

I 1933 
iMarch I 

iWaril I 
11 JUag'c 
1 July 
August 
September 
October 
November 
December 

1934 
January 
February 
March 
April 
May 
June 
July 
August I 
September 
October I 
November 
December 

1935 
Janua,ry 
February 
March i 

The index is calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 30 different 
centres. ,It is based on the cost of living for the first half of 1914 = 100 and refers to the normal budget of a workman's family. The 
index for the total cost of living is the average of the weighted group indices. 

S6. - WHOLESALE PRICE INDEX. 

I 
Index for goods In the Finnish wholesale trade I 'rotal index I 'rota! Index 

. \ Products of I Products of , ' I for for 
Month Total 'Il~ agriculture home industry Imported goods imported goods exported goods Month 

1 
1933119341193519331 1934i1935\ 19~3119341 1935\ 19331 1934:193~ I 19331193411935, 19331193411935 

1 

72' 75" 
, 

77
1 

jJan. 90 90 90
1 

73 S2 94 93 95 '93 94 87 85 88 71 81 Jan. 
Febr. 89 90 90 74 72 76 92 93 93 94 93 94 86 86 88 71 82 77 Febr. 
March 89 90 90 72 75 75 91 93 93 93 93 93 85 85 87 71 82 76 March 
April 88 89 71 73 91 93 92 92 84 83 71 82 April 
May 88 89 73 72 91 93 92 92 85 84 75 81 May 
June 89 89 75 71 91 I 93 93 91 86 85 77 81 June 
July 90 89 75 72 92 93 93 91 86 85 77 81 July 
Aug. 90 90 75 73 93 ' 94 93 93 87 87 80 81 Aug. 
Sept. 90 90 7-1 74 93! 94 93 94 86 87 83 79 Sept. 
Oct. 90 90 74 74 93 ! 93

1 

92 93 85 87 83 77 ! Oct. Nov. 90 90 73 76 94
1 

93 92 93 84 87 83 77 Nov. 
Del. 89 , 90 73 I 76 94 93 , 92 93 

" 
84 87 82 76 Dec. - , 

'Whole 11 I i year 89 90 1 \\ 77\ 801 11 
Whole I 

, year 
The index is calculated by the Central Statistical Office, and is based on the average prices for 1926 = 100. The first gronp of 

indices refers to goods appearing in local wholesale trade In Finland, whereas the indices for imported and exported goods refer to the 
total quantities of goods imported or exported, including the movement of such goods that are in no way intended for wholesale trade 
ill Finland. An indirect weighting has been applied, by means of which each class of goods is represented by the number of commodities 
corresponding to the calculated importance of this class in wholesale trade. The averages are arithmetical ones. 
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37. - INDEX OF WORKING HOURS IN INDUSTRY. 
Branch 01 Industry 

Quarter 
Metal 1 

Glass, 
Stone, 

etc. 
, 1 FOOdstUffsl 1 1 

I
Ohemicals an~ Leather Textile 

Im(urles 
Paper 

1 

1 Timber All I Indus-
tries 

Total 1 Of which H 
Home IExport 
Indus- Indus-
tries tries 

Quarter I 
, i 

1934 I 
Jan.-Mch. 
Apl.-June 
July-SI pt. 
Oc.t.cDec. 

1935 i 

Jan.-Mch. r 
Apl-June I' 
July-Sept. I 

Oct.-Dcc .. :: 

91.1 
101,7 
101.3 
110.6 

117.3 

118.2 
105.0 

77.5 
101.1 

135.7 

100.2 
89.6 
74.0 
88.0 

127.7 r 

I 

85.6 86.3 
85.9 78.9 
90.3 85.5 
85.6 104.2 

96.3 
111.9 
122.3 
110.4 

89.5: 105.:i 117.3 

i 
i 

I 11 

83.0 79.4 
72.1 91.8 
83.9 93.2 
86.1 73.4 

86.2 90.0 

88.9 
97.0 
98.1 
89.3 

103.2 

95.3 
102.5 
107.5 
102.2 

116.2 

! 

1934 ! 
82.7 Jan.-Mch. 1 

91.8 AlIl.-June ! 
93.9 JUly-Sfpt. 1 
78.5 Oct.-Dec. I 

. I 1935 I 
90.0 !! Jan.-Mch'l 

i'rApl.-June 
1 Julv-Stpt 
11 Oct.-Dec.· 

The index, which is based on the number of working hOlll'S dllring the corresponding quarters in 1026 = lOO, is calculated by the 
Ucsearch Office of the Ministry for Social Affairs. 

38. - NUMBER OF UNEMPLOYED. 

End of 

11 

Registered at the Municipal Labour Exchanges') 11 Registered at the Unemployment 11 ! 
End of , 

Boards') , 
Month 1930 1 1931 1 1932 1 1933 I· 1934 1 1935 193211933 -1-1934 ' 1935 Month 1 

1 11 
January 12751 11 7061 20 944 23178 20109 12479 878571 76862 43172 22 026 January 
Februd.ry 10784 11557 18856 20731 17510 11280 89874 69386 42913 22 590 February 
March 10062 11491 17699 19083 14026 9780 90489 64300 39723 22193 March I I April 7274 11584 . 16885 177R2 9942 75507 53386 32178 April , 

I May 4666 7342 13189 13082 5996 53387 42402 23695 May 1 

r June 3553 6320 12709 11479 5946 ,! 32444 27384 15979 June 
, Julv 4026 6790 13278 13437 5691 

11 

23189 19660 10988 July 
! August 5288 9160 16966 15269 6064 28645 22646 11041 August 
i S~pt('mber 7157 12176 18563 17134 6834 54807 ·31306 12420 i: September 

October 10279

1 

14824 19908

1 

177fi2 7629

1 I 
67819 42151

1 

15712

1 

'\ October 
r Novembe .. 10740 18095 21690 19729 9708 81022 45362 18598 I November 
I DecemLer I 9336 17223 20289 17062 10680 82 ~26 41026 19208 ii December 

According· to data provided by tl:e Besearch Office of the MInistry for SOcial Affairs, comprislng ') regular statistics frOm the 
Municipal Labour Exchanges in the majority of towns and urban districts only; ') temporarily compiled statistics covering the whole 
country. 

39. - CESSATION OF WORK. 

Initiated II Continued from previous 
Tot a I I I 

I1 

month 
Month Month 

number I . affecting number I affecting number 1 __ ~fecting __ 1 I employers 1 hands employers I hands employers I hands 

1934 I I 
91 

11 !I 
6 1 

1 
26011 

1934 
March I 6' 260 ' - -

2241 
9 March 

4\.pril 
I 

10 4? I 1110 I 4 7 14 47 1334
11 

April 
May 13 2563, 3 29 670 16 3233 May ! 

, June 1 5 548 ' 4 . 1224' 9 . 1772 June ! 
July 2 6 32 4 7001 1 6 828 July , 

501 
, 

August 1 11 3 658

1 

4 . 708 August 
Sfptember 1 1 2~1 2 12 1081 3 13 188 Sfptember 
October 3, 

1: I 
1 1 581, 4 11 331 October 

November 1 1 25

11 

1 1 25 November 
December 11 37 [I - - 1 1 37 December 

1935 
21 

'I 

1751 
31 

1935 , January 

I 
3 l~gll - - 2 184

1 

January· 
r I FEbruary ~I 1 1 2 2 ~I 190 February 

r March 6 27511 1 2 175\ 4 450 11 March I 
The above particulars which are of 11 preUminary natnre, are compiled by the l{efearch OUite of the Mini~try for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Swedcn from 1154 

to 1809; from 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th. 1917. when Finland declared 
its Independence, which was acknowledged by all the Powers in­
cluding Soviet Russia. It became a republic in 1919. The legislative 
power of the country is vested in the Diet and the President. The 
highest executive power is held by the President chosen for a 
period of 6 yeai's. The present President P. l!.'. Svinkull'ud is elected 
for the term March 1st, 1931, to March 1st, 1937. 

The Diet, composed of 200 members, is elected by universal 
suffrage. The proportions of the differcnt parties in the Diet elected 
in 1933 are as follows: 

Number 
Social-Democratic party .................................. 78 
Agrarian party .......................................... 53 
Swedish party .......................................... 21 
Unionist. party .... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 
Patriotic National Movcment's party ...................... 14 
Progressive party ....................................... 11 
Small farmers' party .................................... 3 
People's party .......................................... ~ 

~. LAND. 
THE AREA is 388,217 square kllometres = 149,900 square 

miles (Great Britain's area is 89,047 sq. m. and Italy's area 117,982 
sq. m.). Of the totsl area 11.6 % are lakes. On an average 11.B % 
of the land in the south of Finland is cultivated, 1.1 % in the 
North, 6.6 % of the whole land. Of the land area 25.3 mill. ha 
(62.5 mill. acres) or 73.6 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month' is 
in S. W. Finland - &0 to - 60 C., In LappJand -1&0 C. and during 
the warmest month + 150 and + ISO to + 140 C. resp. The avcrage 
temperature in Helsinki (Helsingfors) is + 4.60 (in Oslo + 5.40, 
in Montreal + 5.40, In Moscow + 3.60). The ground Is covered 
by snow in the South for about 100 days, in Central Finland for 
150 to 180 days, in I,applaml about 210 days. 

3. POPULATION. 
NUMBER Oll' INHABITANTS (1933): 3.7 millions (of whom 

0.2 million emigrants), Sweden (1933) 6.2, Switzerland (1932) 4.1, 
Denmark (1932) 3.6 and Norway (1933) 2.9 millions. 

DENSITY OF POPULATION (1933): In South-Finland 18.9, 
in North-Finland 2.6 and In the whole country an average of 10.9 
inhabitants to the square kilometre. 

DISTRIBUTION (1933): 79.8 % of the population inhabit 
the country, 20.2 % the towns and urban districts. The largest 
towns are (1933): Helsinki (Helsingfors), the capital, 268,592 in­
habitants, Vilpuri (Wlborg) 71,817, Turku (Abo) 69,041, Tampere 
(Tammerfors) 58,220. 

OCCUPATION (1930): agriculture 59.6 %, industry and manual 
labour 16.8 %, commerce 4.3 %, transport 3.8 %, other occup­
ations 15.5 '}~. 

LANGUAGE (1930): }'innish speaking 89.4 ~~, Swedish speaking 
10.1 %, others 0.6 % .. 

RELIGION (1933): Lutheran 96.2 %, Grcck-Orthodox 1.8 %, 
others 2. 0 ~h. 

EDUCATION (1930): Amongst persons over 15 years of age 
only 0_ 9 % are llliterate. 'I'here are three universities founded in 
1640, 1917 and 1920. 

INCREASE OF POPULATION (1933): Births 17.4 '/00' 
deaths 12.9 '/00 (In France in 1931 16.2 '/00' and in England in 
i931 12.8 '/00), natural increase 4.6 '/00' 

4. TRADE AND COMMUNICA'l'IONS. 
FOREST RESOURCES. The gro",ing stock of the forest is 

1,620 million m' (57,214 million cubic feet). The merchant-able timber 

(measuring 20 cnl at breast height = 6 in. at a height of 18 ft..) 
amounts to 1,657 million trees. Of this number pine is represent~(1 
by 60.7 %, spruce by 28.1 %, the conifers tlnis constituting 88.8 ~;, 
or 1,383 million trees; leaf trees, mostly birch, 11.2 % or 174 million 
trees_ The annual increment is 44.4 million m' (1,568 million cub. ft.). 
l.'he annUM fellings ace-ordlng to earlier calculations are 40 million 
m' (1,413 million cub. ft.). In North Finland the increnlent is mlleh 
larger than the fellings, but in South Finland excess felling orP!"" 
locnJIy_ 

AGRICULTUUE (193°): Cultivated land 2.2 million heetar.;. 
divided as follows: area under cultivation 0.3-10 hectors 33. 4 ~;,. 

10-50 ha 52.1 %, 50-100 ha 8.4 %, over 100 ha 6.1 %. Cultiv­
ated land is divided betwecn the different kinds of crops as follows: 
50.7 '}h hay, 1.R.9 '}~ oats, 9.6 '}~ rye, 5.4 '}~ barley, 3.s .% potatoes, 
1~_1 % other. The number of dairies in 1933 amounted to 627. 

OWNERSHIP OF LAND. The land area is distributed amOllg 
different classes of owners approximately as follows: private 52.1 %. 
State 39.7 %, Joint Stock Companies 6.6 %, communities 1.7 ~;,. 

INDUSTRY (1933): Number of industrial concerns 3,527, 
hands 140,736, gross value of products of industry 10,837 million 
marks_ 

LENGTH OF RAILWAYS (1933): 5;574 km, of which <i.3i!) 
km State railways and 256 km private. The gauge is 1.524 m. 

COMMERCIAL FLEET (1934): Steamships F48 (251,890 reg. 
tons net), motor vessels 157 (17,323 r. t.), sailing ship~ 218 (61,168 
r. t.). Total 923 (330,381 r. t.)_ 

5. FINANCE AND BANKING_ 
CURRENCY. Since 1860 Finland has its own monetary systcm. 

From 1877 up to the Great War the currency maintained its stable 
gold value and after the disturbances caused by the war ]'inlancl 
has again from January 1st, 1926, a gold standard. The unit of 
currency is the mark (Finnish .markka.) = 100 pennil1_ According 
to the monetary law of December 21st, 1925, a gold coin of 100 
marks' value shall contain 3 "/" grams of fine gold. Sinc~ 
October 12th. 1931, the redemption of bank notes in golel is, howev,·!'. 
suspended. 

STATE FINANCES_ According to the balance sheet for 193,l 
the State revenue was 4,136.7 million marks of which 3,366.9 millioll 
marks were current revenue, and State expenditure' ~.1 00.7 
million marks, of which 2,599.2 million marks were current ex­
penditure. The principal sources of revenue were as follows: 8tat" 
property and undertakings (net) 320.3, direct taxes 485.0, indirect 
t-axes 1,815.6, stamp duty 165.7, chargcs 04.8, interest and 
dividends 184.2 and capital revenue 768.B. The valne of st"t<" 
property in 1922 is estimated at 11,150.6 million marks. For 
Public Debt see table 19 in this Issue. 

MUNICIPAL FINANCES. According to the Budget for 1934 
expenditure amounted to 1,429.1 million marks. Income from tax­
ation was calculated at 466.4 million marks, taxed income at 4,978., 
million marks. The mUnicipal income tax (non-progressiw) 
averaged 9_4 % of the ratepayers' income. 

THE BANK OF ISSUE_ The Bank of Finland, (founded in 
1811) is a State Bank. Its head-office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (BjOrneborg). Vaasa (Vasa). 
Oulu (Ulel\borg), Kuopio, Joensuu, Sortavala, Viipuri (Wiborg). 
Mikkeli (S:t Michel), Tampere (TammerIors), Hl1meenlinna (Ta-
vastehus), JyviUlkylA and Kotka_ . 

THE JOINT STOCK BANKS (1934): Number 9, posse"" 
474 offices, where all kinds of banking business is transacted. 
Including all banks, there is one banking establishment per 7,200 
inl1abitants. 

The largest banks are: Kansallis-Osake-Pankki, Ab_ Nordiska 
FBreningsbanken and Helsingfors Aktiebank, nil with head offices 
in the capital. 

OTHER BANKS (1934): Mortgage banks 6, Savings banks 481 
Co-operative Credit Societies 1,388 and a Ccntral Bank for the latter. 
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WHOLESALE PRICE INDEX 
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VALUE OF IMPORTS AND EXPORTS 
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THE FINNISH JOINT STOCK BANKS IN 1934. 
BY 

A. E. TUDEER, PH. D. 

STATISTICIAN TO THE BANK OF FINLAND.· 

GENERAL SURVEY. 

Uavingovercome the difficulties of the 
previous years, banking business in Finland 
proceeded .in general under normal conditions 
during 1934, although some of the J o~nt Stock 
banks still had to liquidate losses incurred in 
former yeal'S. The favourable economic progress 
and the unusually easy sta:te of the money 
market ,are dearly reflected in the position of 
the Joint Stock banks. 

At the beg.inning of 1934 nine J oiut Stock 
hanks carried 'On {)rdill'ary banking business and 
the same banks continued .in buffiness at the 
end 'Of the year. In addition there were tw'O 
slDJall banks that had lalready ·been foreed to 
decide on liquidation before the year under 
review had started, thoor liquidation proceeding 
in the course I()f the year. The nine J.oint Stock 
hanks that tl'lansacted business at the end of 
the year are enumerated in the rtable 'On page 32 
in which thei'1' 'Own funds, balanee sheet t'Otals, 
·and number 'Of {Jffices are stated. 

Aooordingoo the table the number of bank~ 
ing offices was 473 'at the end 'Of March thi's 
year, 179 being in the towU's and· 294 in the 
country. During 1934 two new· branches were 
opened 'and ·ffix were closed. Including the 14 
baIlking offices of the Bank of Finland the 
number of banking offices is 487, representing 
an 'avertage of one banking off.ice to 7,300 in­
habitants. 

Last year banking, wh~ch had fallen off year 
by year since 1928, showed a gratifying recovery. 

This is seen in the following figures tha t gi ~'e 
the combined totals of the Joint Stock banks' 
balance sheets ·at" the end of each year:-

1928 
1929 
1930. 
1931 
1932 
193·3 
1004 

Mill. mks. 

10.,900.5 
10.,89.3.6 
10.,540.8 
10.,3.19.4 

9,509.ti 
9,604.3 
9,912:2 .• 

Owing to a partial rearr·angement of tlw 
bankiing 'statis·tics it is impossible ·to illustrate 
the total turnover of the Joint Stock banks 
during the year under review as we wave d'One 
in ·furmer surveys. The next article tin this 
Bulletin explains the D,ew banking sta·ti,stics itnd 
the changes they have necessitated. In ·some 
respects, however, figures are given at the same 
time in accordance with the soheme em:ployed 
hitherto tin the banking statistics. :A!s these 
figures 8n8lb1e a comparison to be made with the 
corresponding conditions in the previous years, 
the fullowing review hllJS been based on them 
and not on t.he new scheme. 

BALANCE SHEETS OF THE JOINT 
STOOK BANKS. 

The combined balance sheets 'of the Joint 
Stook banks at the end of the years 1932-1934 
g-ive the follow.ing table:-
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Assets. 

Cash ................. . 
Foreign' correspondents .. 
Foreign bills ......... . 
Inland bills ........... . 
Loans ................ . 
Caeh credits .......... . 
Home correspondents .,. 
Bonds' ........ ' ....... . 
Shares ............... . 
Deposit certificates of 

1932 
Mill. mks. 

245.7 
105.0 

24.8 
1,828.5 
3,~26.4 

1,·032.7 
2,130.9 

'238.8 
176.9 

1933 
Mill.mks. 

580.5 
247.2 

80.2 
1,355.3 
3,~21.() 

887 .• 
2,175.(; 

200.5 
193.:; 

1034 
Mil1.mks. 

437.7 
483.2 
135 .• 

1,251.9 
3,257.6 
2,787.9 

169.2 
687.0 
206.7 

other banks ......... 9.2 13.. 4.4 
Interest accrued ....... 77.1 66.2 50.4 
Bank premises ........ 288.9 260.2 249.9 
Furniture ............. 3.7 2.7 1.9 
S d t 103 7 138.7 153.6 . un ry asse ,s ..... ..: . ..,: . ..:. . ..:. . .:.. . .:..' _::..:..:..: . ..:.... ______ =:_ 

Total 9,487.3 

Liabilities. 
928.5 
546.2 
'172.3 

8hare capital ......... . 
Reserve funds, ......... , 
Other funds ......... . 
Deposits ............. . 
Savings accounts ..... . 
Current accounts ..... . 
Bank-post-bills ........ . 
Foreign correspondents .. 
Home correspondents .. . 
Re-discounted bills .... . 
Sundry liabilities 

4,761.1 
7806.4 
626.0 
116.2 
132.3 
981.2 
296.2 
140.9 

9,514.8 9,877.1 

914.0 
531.2 

9'2.6 
4,894.4'} 

s.37.8 
756.4 
131.5 
184.1 

1,009.a 

163.5 

754.8 
480.8 
135.2 . 

6,081.7 

1,492.4 
138.2 
247.3 
386.2 

160.5 

Total 9,487.3 9,514.8 9,877.1 

The annual profits .of the banks are included 
in thi'S table ·among "Other funds" ,and their 
losses, in those cases in whi'ch ,they occurred, 
have been deducted from this item. For this 
rea'son Jthese ,baLance ,sheet totals 'are slightly I 
less than the corresp'onding amounts in the table 
on the previous page. 

These combined balance sheets of the Joint 
Stock banks at the end of the years 1932-1934 
differ considerably ,in some ~pects. We deal 
with the mos.t important changes below. It 
should be p()linted .out at once, however, that 
the great ,changes in the case of cash credits I 

and home~rre8ponden ts among the 'a'Slsets and 
jn the ea!se ·of current a:ooounts 'and hoane cor­
respondents am.ong the liabilities are due to 
formal causes. According to an ·agreement be­
tween the banks a "Cheque account" w,as 
introduced 'at the beginning .of 1934, partly 
with credit and partly without. The former 
COllS'ists of the old cash credits and ,the greater 
part of the debits of home correspondents, while 
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the latter consis-ts .of the old current accounts 
and the greater part of the cred·i ts of home 
correspondents. By means of the change in 
the banking statistics introduced at the begin­
ning ·of this year this reform has been con­
tinued, home correspondents having disappeared 
altogether fl'om the balance sheets of the banks 
(see below, page 37). 

TI-IE BANKS' OWN FUNDS. 

The course pUl'Sued by the funds of the Joint 
Stock banks will be seen m the :llollowing 
table:-

31 Dec. 31 Dec. Movement. 
1933 1934 1933 1934 

lIiill. mks. Mill.mks. Mill. mks. Mill. mks. 
Share capital .. 914.0 754.8 14.5 -159.2 
Reserve funds .. 531.2 480.8 15.0 50.4 
Pensions funds. 54.2 55.7 + 0 .• + 1.5 
Undisposed pro-

fits and profit 
and loss ac-
count ') 38.4 79.5 - 80.4 + 41.1 -----, 

Totllil 1,537.8 1,&70.8 -109.2 -167.0 

The consideMble reduction in the funds of 
the Joint St'Ock banks is main~y due to the 
foHowing circumstances. At ,the beginning of 
the year HelS'ingfQl's Aktiebank set 'a'8'ide 131.3 
million marks of its oapital ,and 35.0 millions 
of its reserve fund for writing .off doubtful 
credits 'and employed a further 5.9 million 
marks 'Of lits funds fQr IJaying dividends. Suo­
men M-aatal-ous-Os'ake-P,ankki employed 30.0 mil­
lionlS of its 'Clapital, 11.8 millions ,'Of its reserve 
fund and 3.9 millions 'Of its profi·t distr:i!bution 
fund to cover the losses booked in the previous 
yea,r. In additi'On two small banks set a:Sli.de 
several million marks t'Ooover similar losses. 
On the other hand the increase in the banks' 
own funds wa:s very slight; 'Only one .of the 
small bankis increa,sed its capital by 2.0 millions, 
while the reserve _ funds 'Were increased by 
inconsiderahle :amounts. The last item alone 
'Occupies ·a special position, as it show·s that 
the combined :£inanci'al results IOf the hanks for 
l'ast year were considerably better than for 1933. 

') Including Hle annual pl'ofit.s less the losses. 
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no ME DEPOSITS. 
I 

The movemenrt:.6 in the J'oont Stock banks': 
dep01:Jit business 'wiH be f'Ound III the following, 

table:- I 
31 Dec. 31 Dec. iMovewent,. 

1933 1934 1933 1934 
Mill. mks. Mill. mks. Mill. mks. Mill. mk.. I 

Current accounts '756.4 1,492.4 + 130.4 + 736.0 I 
Home correspond· 

ents ........ 1,009.B 386.2 -I- 28.1 - 623.1 
DeP.08it accounts 4'~~!~4Jl, 6,08l.; ++ 1

5
313
1

·:l
f
, + 349.5 I 

Savmgs accounts avl.8 .4 

Total 7,4'97.9 7,960.3 + 343.2 + 462.4 

I 
Although the deposit accounts underwent a I 

change, it will be seen from the a'hoye table 'I 

that deposit business ,as 'a whQle pr'Oduced a 
more 'satismctory result than fQr the previous 
year. ShQrt-term deposits, consisting Q.f the 
'firS't rlmo items together, increased by 112.9 m~l­
lion marks or slightly less than in 1933, but 
appreciably more than in previous years. It is 
of more importance that ordinary deposits, 
consisting 'Of the last two items, increased by 
349.5 milli'On marks in compal,ison with 184.7 
millions in 1933 and appreciable reductions in I 

the two preceding years. This is seen mQre I 
! 

clearly fr'Om the fonowing figures:-

End of 
Ordlnal'Y InCl'6a,,;e ( +) 01' decrea.se (-). deposits. 

year. Mill. mks. Mill. mks. ~~ 
11!-27 ........ 5,.286.7 + 638.2 + 13.7 
1928 ........ 5,843.2 + 556.5 + 10.5 
1929 ........ 5,995.~ + 152.0 + 2.6 
19.30 ........ 6,142.3 + 147.1 + 2.5 
193'1 .. '" ... 5,743.5 -398.8 6.5 
1-002 •• 0 ••••• 5,547.5 -196.0 3.4 
1933 ........ 5,7~2.~ + 184 .• + 3.3 
1934 ........ 6,OS1.7 + 349.5 + 6.1 

29 

31 Dec. 31 Dee. Movement. 
1933 1934 1933 1934 

Mill. mks. :mU. ro~. Mill. mks. :\IiU. mks. 
Inland bills 1,355.:: 1,251.9 -473.2 103.4 
Loans . . . . . .. 3,221.0 3,,257.6 5.4 + .a6.6 
Cash credits .. 887.; 2,787.!) -145.0 + 1,000.2 
Home cor-

respond_.:en=t=s:...-...:2~,1::.7:..:5= . .:.1J _...:1:..6..,;'9.:..:._' _+ __ 4_4_. ; ___ 2..:., __ 00::-:6:-.4 
- 578.0 17~.0 Total 7,639.!l 7,466.u 

The displacement between the last two items 
is due to the lintroduction of the cheque account 
already re£erred >fio, the greater part of the 
credits of home correspondents having been 
tmnsferred to it. In 'spite of this displ>acemen t 
the fullowing conclusions' may be drawn from 
the above table. Business in bills that had 
gredually decreased to not much mQre than Qlle­
third 'Of its level ill 1929, wa's again reduced 
laS't year, but only to a 'small extent. On the 
other hand loans increased e1ightly. It i,s m'Ore 
important to Qbser,ve that, in spite of economic 
p'rQgress and increased activity in producti'On, 
trade, and 'commU!Il'icati'Ons, the credi>ts 'Of the 
Joint Stock banks did not increase last year, 
but were slightly reduced, though appreciably 
less than duning the previous years. This re­
duction 'Of credits is, 'Of course, to some extent 
connected Wlith the amounts written off had 
credits, 'Of which mention has been made. 

Owing to deposits in the Joint StQck banks 
rising and credits falling 'Off, the position 
'Of the 'banks grew increasingly easier ill the 
course 'Of the year. At the beginning 'Of the 
year the tension between ,the credri. ts and de­
posits 'Of the banks w'as already uncolllmonly 
small, viz., only 141.7 million marks compared 

These figures show to 
with 1,063.9 millions a year before and over 

what extent deposit I 
2,000 millrons during the w'Or'st phase 'Of the 

business in the j<'innDsh Joint Stock ban:ks is 
dependent 'On trade conditiQns. Viewed against 
the backgl'lOund of this table the increase for 
1934 clearly proves, how great the financi'lll 
advance was during the year. 

HOME LOANS. 

The home loans of the Joint Stock banks 
are shown in the following table:-

financial criS'is. The consequence 'Of this de­
velopment was that the teDJsion beeame negamve 
in the spcing and that at the end 'Of the year 
deposits ex:ceed'ed credits by 493.7 million marks. 
The position of the Finnish Joint Stock banks 
hllJs never been so easy at ,any previQus d'ate. 

Several Joint Stock banks obvious~y ex­
perienced some diffi,culty in the course 'Of the 

, year in finding suita:ble investments. This ex­
plaiIl's the fa'ct that rthe banks inyested in 
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consider·able holdings of bonds. According to 
the values booked their holdings of bonds 
increased from 292.5 million marks at the 
begrl.nning of the year to 687.0 millions at its 
end. 

It should also be mentioned that during the 
yeal' under rewew the JIQint Stock banks did 
not 'apply on a single 'occa,sion to the Bank Qf 
Fin:Land tQ re-di'scount bills and that theit· cash 
was unusU!ally large throughout the year. 

POSITION TOWARDS FOREIGN 
COUNTRIES. 

The position of the Joint Stock banks to­
wards foreign countries was marked by in­
creased trade 'and its .positive balance. For this 
reason both the roreign daims and the foreign 
indebtedness :of the banks increased, the former 
in a higher degree. This development is clearly 
shown by the foll'Owing figures:-

End of Claim •. 
Indebtetl· Net claims (+) or 

ness. indebtedness (-). year. l\iill.mks. )Iill. mks. Mill.mks. 
1927 ........ 366.5 359.4 + 7.1 
1928 ........ 2,55.0 529.1 -2703.5 
1929 ........ 2:303.9 48.2.4 -248.5 
1930 ........ 2124.0 358.2 -134.2 
1931 ......... 297.9 196.2 + 101. .. 
1932 ......... 129.8 132.:1 2.5 
193:3 ........ 327.4 184.1 + 143.:1 
1934 ........ 619.0 247.3 + 371 ... 

.Als these figures ,indicate, the foreign credit 
bal,ances of the Joint Stock banks have never 
been a's large a's at present. At the same time, 
their foreign indebtedness, in spite of iots rise 
last year, was 'appreciably less than at the end 
of 1927-1930. As regards the net position, 
the net claims of the J mnt Stock hanks in­
creased by no less than 228.4 million marks 
and thus reached a level that has not occurred 
in any previous year. In comp'arison with the 
heavy net foreign indebtednes,s 'Of the bank!'! in 
1928 and 1929 the present pUlSitioiD. is very 
sR,tis£ta'c1lory. 

THE YEAR'S RESULTS. 

The results of the Joint Stock banks for 
1934 are seen in the following IsummaJ'Y of their 

No. 4 

lllcome and expenditure. This 1la!ble, wllich 
differs slightly from the corresponding earlier 
tables on acc01111t of the rearl"angem.ent of the 
banking stati.stics, 'Only includes the nline banks 
thiat are still transacting (lompl~e bank~ng 

busines-s:-
Income. 

Interest ............... . 
Income on bonds and shal'es 
Agio ................. .. 
Recovered on claims 'pre· 

1933 
lIIill.mks. 

231." 
2,3.1) 
36 ... 

1934 
Mill. mks. 

195.4 
44.1 
2·2.8 

4.0 viously written off .... 4.0 
Income from bank premises 12.8 
Sundry eamlngs '.' ... " 2(1..8 '18.8 --------

Total 317.1) 297.2 

ElIJpenditwre. 
E:x!penscs ............... 169.5 
Amounts written off .... 144 ... 
Transferred to 'pensions 

funds .............. .. 0.7 
Losses of mortgage depart· . 

ments ............... . 2.7 
Annual 'pl'ofits " .. ' ... " 86.9 

" 
losses . . . . . . . . .. 86.6 0.3 

Total 317.9 

95.1 
3.7 

160.8 
39.9 

1,9 

3.2 

91.4 

297.2 

On account of the fall in l"ates of interest 
and reduced credits the Joint Stook banks' 
eal"nings in interest 'and commission. 'Were 
reduced from 704.8 million marks in 1933 to 
only 566.0 millions in 1934. The expen<liture 
on interest fell off simultaneously from 473.3 
to 370.6 million marks, so that the reduction 
in the profits in interest amounted to 36.1 mil­
lion mal"ks. The considerable increase in the 
income IOn bonds and 'shar~ is ·a n-atural ~on­
sequence of the in-creased holdings of bonds. 
The total net inoomeof the Joint Stock banks 
only ·amounted to 297.2·million marks last year 
in . comparison with 317.9 mil1ions in 1933. 
Going backw-ard we find an evenly riosing series 
up to 1929, when the net income of the J'oint 
Stock ,banks ,WRlS lat its highest. This trend is 
best illustrated by the following figures:-

191'29 
1930 
1931 
1932 
1933 
193<4 

Ket income. 

Mill.mks. 
498.:1 
463.1 
431.1 
355.1 
317.9 
297.2 

Perce.ntage of 
total balance 

sheet. 
01 I. 

4.5" 
4.39 
4.18 
3.73 
3.31 
3.02 
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The banks' expenses were rather less last 
~rear than in the previous year, viz., 160.8 
miHi'On marks against 169.5 mJillions. It is, 
howev'er, of greater importance that the banks I 
required to 'wl'lite 'OH -appreciably less. H -the, 
amounts referred to that some of the banks 
set aside 'Out of their capital and reserves for I 
\Vl'iting 'OH dl()ubtful credits, 'are included, the " 
amounts 'Written 'OM during the year 'come to 
210.1 million marks in aH, of which 204.5 

minions were written 'OH credits. 

One of the Joint Stock bankis euHered a loss 
'Of 3.7 milli'On mal'ks, 'but all the 'Others earned 
profits rotalling 95.1 millil()n marks against 86.9 
milli'Ons fQr 1933. H the c'Ombined losses I9.re 
deducted from the profits, we 'Obtain the fuH'OW" 
ing figures tbJat show the total resul1is 'Of the 
J'Oint Srock banks' 
years:-

1928 
1929 
1930 
1931 
19312 
19~3 
1934 

business during the last :few I 
Net profits ( + ) or 

net losses (-). 
Mill. mks. 

+ 206.9 
+ 202.7 
+ 15~.2 

73.9 
+ 76.0 
+ 0.3 
+ 91.4 

Besides the profits fur the year, the banks 
C'Ould dis-P'Oee 'Of 30.'0 milli'On marks bl''Ought 
£Ql'\\"1Rrd fr'Om the year bef'Ore and 3.5 milli'Ons 
transferred from the reserve fund of the bank 
that suffered a l'Oss. The t'Otal 'Of these amounts, 
128.Q minion ma1"ks, was allocated as fol­

lows:-

1932 
Mill. mks. 

Distl'ibuted to shareholders 94.8 
Transferred to reserve funds 1.0 
Additional amounts written 

off ................... 3.7 
Various ,public purposes .. 0.4 
Gratuities . . . . . . . . . . . . . . 0.3 
Left on 'profit and loss 

account ............... 40.9 

31 

1933 1934 
MIll. mks. j\fill. mks. 

91.5 85.0 
2.2 2.7 

4.1 3.8 
0.0 

30.0 37.1 

The dividends paid during the last few years 
are ,shown in the fo}i}'OWling table, only thOlSe 
banks that sum cal'rY 'On business being taken 
into aCCQunt:-
Dividend. Number of banks. 

192!J 1930 1931 1932 1933 1!J34 
No dividend 4 5 1 4 2 1 
3- 5¥..!% 1 2 2 
6- 7% " 1 1 6 3 3 
8- 9¥..!" 1 1 6 1 

10-11 ." 5 5 2 
12-13 

" 
3 2 

14-15 
" 

1 1 1 1 1 
16-17 

" 
1 1 1 1 

18-19 
" 

<2 2 1 

Total 17 17 12 12 9 9 

OONOLUSION. 

As the ab'Ove description indicates, the posi­
tion 'Of the J'Oint Stock banks was unu:sually 
liquid during the year under review and particu- , 
lady -towards its end. Tlris liquidity hll;S, h'Ow­
ever, been IRttained ·partly at the oost of pr.ofit­
ableness, 'Which has been reduced by the decrease 
in credite, the falling rates .of interest and the 
reduction of the margin ,'Of interest. These 
circumstances halVe gU.ven rise to difficulties in 
the case 'Of the small banks that have little 
opPQrtunity of reducing ,their expenditure. The 
position of the larger banks is more f'avour.able; 
they are -also bettera:ble t'O secure new spheres 
of enterprise and thereby, too, a larger in.:lome. 
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BANKS IN FINLAND AT THE END OF MARCH 1935. 1) 

Name and Site of Head Office 

BANK OF ISSUE: 
"'Bank of Finland, 

Helsinki - Helsingfors 

JOINT STOCK BANKS: 

Cable Address 

Suomenpankki 

Capital 
paid up 

I Finnish marks 

I, 000 000 000 

1. Kansallis-Osake-Pankki, Helsinki...... .. Kansallispankki 200 000 000 

40000000 

fA/B Nordiska Foreningsbanken, Helsing-\ 

2. ~I O~o; ~~~j~~~~~~~~' ;~~;~;~~~: ~~l~ ~ 
I sinki .......................... J 
f Helsingfors Aktiebank, Helsingfors l 

3. tHelsingin Osakepankki, Helsinki r .... Helsingforsbank 131250000 

r SIi~to~nkkien Keskus-Osake-Pankki, Hel-I 

4'1Th:In~~~~~ .~~~. '~f' ~l~' ~~~ ~~~'l Sparbank 

\ Helsinki •.... " .' . • . • . . • • • . . . • •. I 
5. Suomen Maatalous-Osake--Pankki, Helsinki Maatalouspankki 30 000 000 

Unitas 240000000 

6. Savo-Karjalan Osake-Pankki, Viipuri .... Karjalanpankki 30 000000 

7. Pohjolan Osake-Pankki, Oulu .......... Pohjolapankki 16000 000 

Jsuomen KlisityOlais-Osakepankki, Helsinki! Kiis'" kkil 

8. I Handtverkare-Aktiebanken i Finland, Hel-: Han~::~:ankf 
I singfors ............................ I I 

9. Alands Aktiebank, Mariehamn .......... ! Alandsbank 10 000 000 

17000000 

Total Joint Stock Banks \ I 714 250 000\ 

All Banks i 11 714250000\ 

Reserve 
FlInds 

Total Offices 
Balance Sheet .) 

Finnish marks I Finnish marks !NUmber 

, I 

I 

261432599131284971451 14 

i I 

213531 787j 3839612 1531 
; I 
! I 

200469554 3476 254 5101 

I 

74 994300 1 308 211 45~1 
i 

14500000 491 002 030\ 

I 
7 188 850 255 259 877 
4400000 185 267 677 

12 450 000 140 189 508 

5140 000 1152813211 

2 200 000 58 812 2651 

534 874 491\ 9 869 890 791\ 

796 307 090!12 998 387 936\ 

189 

72 

101 

1 

39 
42 
20 

1 

473 

487 

') According to the Bank statistics. - Besides the above mentioned, many of the <l81 Savings banks In--the country carry on 
varions banking business . 

• ) Head offices and branches. The Bank Of Finland has, besides Its 13 branch offloes, 2 agencies. Some of the Joint Stock 
banks have several brlmch offices In the capital and a few other towns; only such branch offices are Included, where banking business of 
every description is transacted. 
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BANKING PLACES. 
In drawing up this Ilst only such branch offices have been included, where banking business of every description is transacted. 

The numbers Inserted after the names correspond to those used in the list of banks and thus show which banks have offices at the 
respective places. Bank of Finland offices and agencies marked·. 

Alavus ...................... 1 
Am,trea ...................... 6 
Artjiilrvl (Artsjii) ............ 6 
Artsjii (see Al'tjarvi) 
Asikk.ala .................... 1 

Bjiirneborg (see Pori) 
BOTgH. (Porvoo) ........ 1, 2, 3 
Broo.El6!tad (see Raahe) 
Bra.ndo·Relsingfors (Kulosaari-

Helsinki) ...........•..... 3 

Davidistad (s'ee Taavetti), 

Bkeniis (Tanlluisaari) 2, 3, 8 
EIisenvaara ................. 1 
Enso .................. 1, 3, 6 
Esbo ........................ 3 
Esse (Xhtiivii) .............. 3 
Euroa ........... ' ............. 1 

Filliby ...................... 3 
:E101Issa ••••••••••••••••••• 1, 2 
Fredriksh,a;m,n (see Hamins,) 

GamIaJm.rleby (Kokkola) 1, 2, 3 
Grankulht ................... 3 

Haaga .}.(H~ga) .............. 3 
lLaapaJ~~v: ................. 7 
Has.plll!ll.8.kl .................. 1 
Haa.pave.s-i ............... 1, 7 
Haga (see Hiaaga) 
Hamina (Fl'edriksha,mn) 1, 2,5, 6 
Hango (Han,ko) ........ 1, 2, 3 
Hankasalmi ................. 1 
Haniko (see Hango) 
Harjavalta .................. 1 
Halllh.o ...................... 1 
Heimol:a. ................ 1, 2, 6 
He'l:singfol'lS (see Helsiraki) 
*Helsinki (HeIsing:liorrs) 1, a, 3, 

4, 5, 8 
Hiit'ola ................... 3, 6 
Huruppila ................... 1 
Hyvinge (see Hyvinkiia) 
H;rvinkiia .~Hyvinge) 1, 2, 3, 5 
Hameenkyro ................ 1 
*Hiimeenli.nna (Tavastehus) 1, 2, 

3, 5 
Harma ...................... 1 

Idensalmi (see Iisalmi) 
Ii .......................... 1 
Iisalmi (Iden,saImi) .... 1, 3, 5 
Iittala ...................... 1 
Ll«l{l1men (Lkalis) ........ 1, 5 

IkaH.s (see lkaalinen) 
Ilmajoki .................... 1 
IlolDJan tsi ................... 1 
lmatra ................... 1, 2' 
Inga ........................ 3 
Lnkeroinen .................. 6 
lsojoki ...................... 3 
Isokyro ..................... 1 

Jaakkima (see Lahdenpohja) 
Jakob.~.ta~ (Pietarsaari) .. 1, 2, 3 
J,alIllSJaJ.'lVl ................ 1, 3 
Jeppo (Jepua) ., ............. 3 
Jepua (see Jeppo) 
*Joensu.u ........... 1, 2, 5, 6 
JKJkela ...................... 3 
Joroinelll .................... 5 
J,outsa . . . . . . . . . . . . . . . . . . . . 5 
Juuka ...................... li 
Juva .................... 5, 6 
*~yv'~s'kylii .......... 1, 2, 3, 5 
J~iDlsa ..................... 1, 5 
J:;trvela ... : ....... " ..... '" 1, 6 
J arvenpaa ................... 1 

*Kajaoani (Kajana) .. 1, 2, 3, 7 
Kajana (see Ks-i8AUli) 
Kalaj1JikJ. . . . . . . . . . . . . . . .. 1, 'i 
Kalllgasala ................ 1, 3 
Kangasn]e.~i ............. 1, 6 
lrankaanpaa ................. 1 
Kannus .................. 1, 2 
KaMula .................... 1 
Karis (Karja) .............. 2 
Karja (see IDlris) 
Karkkila ..................•. 1 
!Ka,rkku .................... 5 
Karstula .................... 1 
Kaskinen (see Kiasko) 
Kasko (iIDIskinen) ........ 1, 3 
KauhajQki ...... . . . . . . . . . . . . 1 
Kauha v'a ................. 1, 3 
Kausala .................... 6 
KeiDl~ .. : .. : . . . . . . . . . . . . .. 1, 2, '7 
Kem~J8JrVl ............. 1, 2, 7 
Kemio (Isee Kim,ito) 
lrer!l'~ rrervo) .......... 1, 3 
Jrerlmakl •.................. 6 
Kerv,o (13ee Ke,mva) 
Keuru ................... 1, 5 
Kexholm (see Kiilkisalmi) 
Kimito (Kemio) ............ 3 
lrittila .....................7 
KiukaE:ien ................... 1 
lriuruvesi ................... 2 
lr~v:ij~rv~ ................... S 
Klvlnleull ................. , 1 
Koivisto .................... 1 
KO'kemiiki ............... 1, 2 

I~Ookkola ~see Gamlakal'lleby) 
11o..0n'n.evesl .................. 5 
Koria ....................... 3 
Korsnas ..................... 3 
Koski H. L. ............. . . .. 1 
*K;otka. .•.............. 1, 2, 6 
Kouvola ............ 1, 2, 5, 6 
Kristiina (see Kri&tineetad) 
Kris,tineElltad (Kristiina) • 1,~, 3 
Kl"OoILCl!by .................... 3 
Kuhmoincn ................. 1 
KUlhmoni:emi . . . . . . . . . . .. 3, 7 
Kulosaari-HeIsinki (,see Brando. 
He~~~ors) 

Ku;o.laJaTv,l ............... 1, '; 
*'lru.otpio .......... 1, 2, 3, ,5, 6 
Kuortane ..............•.... 1 
Kurikka. .................. 1, 3 
lrunu •.................•.... 1 
Kruusa;mo .............. 1, 3, 7 
lruusanikoski .............. 1, 2 
lrYl'~Iii,.tt ................... 3 
Kyro ....................... 1 
Kyr&lkoski .................. 1 
lriikisalmi (Kex.b.olm) .• 1, 2, 6 

Lahdenpohja (Jaakkima) .. 1, 6 
Lahti ............ 1, 2, 3, 5, 6 
LavhiJa .................•• 1, 3 
Laio1lUa ..................... 1 
Lamnni ..................... 1 
Larpin~'ti. .................. 5 
LappiRJarvl .................. 1 
Lappeooranta (Villmanstrand) 1, 

2, 3, 5, 6 
Lappifjard (cLapviiiiI'tti) ...... 3 
Lapptriiak ................... 3 
Lapua ................... 1, 5 
Laprv.iiantti (see LaPtPfjard) 
Lauttakylii. ................ 1, 2 
Lavia ....................... 1 
LeIIllpaiUii. ................... 1 
Leppijlvil'lt.a ................. 1 
Lieksa. ................... 1, 2 
LiIjendal .................... 3 
Lohj8. (Lojo) ............ 1, :I 
Loimaa .................. 1, 3 
Lojo (see Lohja) 
Loviisa (see Loviea) 
Lovisa (Loviisa) ........ 1, 2, 3 
Luv'ia ....................... 1 
L~g~1mii~i ................. 5 
L:;tnkllI!'.OIhJa ................. 1 
LaskeIa ..................... 2 

Maariauhamina (see MaTie· 
iha:mn) 

Malaks ..................... 3 
MaIm (see MaImi) 
MaImi (MaIm) .............. 1 
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Mariehamn (Maarianhamina) 2, 
3, 9 

M.art:tila ..................... 1 
Mlllksamaa (see Maksiino) 
Maksmo (Ma·ks6maa) ..•..... 3 
Mellilii. ..................... 1 
Merikarvia .................• 1. 
*Mik~~!~ \St. Michel) 1,2, 3,5, 6 
MouhlJarvl .................. 1 
Munsala .................... 3 
Muonio ..................... 7 
M;rn~i!:ki .................. 1 
M!!,nts~a ................. 1, 3 
Manttii. ; .................... 5 
Miintyh1l.rju ............... 1, 6 

Naantali (Nadendal) ...... 1, 3 
Na·kki1a. ..................... 1 
N11sia ...................... 5 
N,ivala ..................... 7 
Nokia .................... 1, 2 
N u:ro:ne.s ••••••••••.•••••.• 1, 6 
Nyka11leby (Uusi Xurlepyy) 2, 3 
NYJSlott (s'ee SavonliDllla) 
Nystad (see UUlSikaupunJri) 
N~dendal (see Naantali) 
Narpes ................... 2, 3 

Oitti ....................... 1 
Or,avainen (see Oravais) 
Or.avais (Oravainen) ...... 2, 3 
Orirmattila ................ 1, 3 
Orivesi ................... 1, 2 
Ow9dn,en ................. 1, 7 
*Oulu (Uleahorg) . 1, 2, 3, 5, 7 
Oulunkyla (A.ggelby) ........ 3 
Outokumpu .................• 6 

Padasjoki .................. 6 
Pa:imio (,Pemar) ............. 1 
Parainen (see Pargas) 
Pargas (Pantinen) ........ 1, 3 
ParikIoo.1a. ................ 1, 6 
ParluLno .................... 1 
Pello .....................•• 1 
Pe~~ (see Paim.iJO) 
P,ernlo ...................... 1 
PerMeinajoki ............... 1 
Petalaks .................... 3 
Petsamo .................... 1 
Pieksiima .............• 1, 2, {I 
PiellllV'esi· ................... 3 
Pieta~saari (see Jakobstad) 
Pihtipuda,s ................. 5 
Pitkaranta .................. 1 
*Poru (iBjorne,borg) .. 1, 2, 3, 5 
Porl8mmi ................... 6 

Porv.O?. (s~e Borga) 
PudasJarvl .................. 3 
Pukkila ..................... 6 
Pun.kalaidun ................ 1 
'Purmo ...................... 3 
Pyhtiii. (Py1Jtis) ............ 3 
P;rIlt~ (see P:rhltiii.) 
P~an~ .. : ................ 1, ·5 
P1ill.akkala ................•. 1 
Porlorn ....................• 3 

Raa:he (Brahestad) ...... 1, 2, 7 
Ramtasalmi ................. ti 
Rauma (Raumo) ....... 1, 2, 3 
Raumo (see Ramna) 
~.~~?i ............... 1, 3 
R!iih~!Dii.kl ............. 1, 2, 3 
RlStllna ..................... 6 
*R1lvaILiemi ............ I, 2, 7 
RlliOvesi ..................... 1 
RijlykU!:a ..................... 3 

Saarijiirvi ................... 1 
Sagn (see Sauvo) 
Sairala ..................... 1 
Salmi ....................... 1 
Salo . . . . . . . . . . . . . . . . .. 1, 12, 3 
Sauvo (ISagu) •.•••••••.••••• 1 
Savita~le ................•• 6 
Sa."'~.~li!ll!,a (Nyslo·llt) 1, 2,3, 5, 6 
SelnaJoki ................. 1, 2 
Si.bbo ...................•... 3 
Siuntio (see Sjundea) 
Siuro ....................... 1 
Sjundell. (Siuntio) ........... 3 
Skuru ....................... 3 
Sodankylii .................. 7 
Somer.o ..................... 1 
Sordavala (see Sortavala) 
*Sortavala (SordaVRla) 1, 2, 3, 6 
Sotkamo .. " .. .. .. .. .. ... 3, 5 
St. MiCihel (see MikkeJi) 
Sulkava ..................•. 1 
Suojii.rvi .............. 1, 3, 6 
Suolahti .................. 1, 2 
Suomu.ssalmi ................ 7 
Sllo,n~!,j()ki .................. 1 
S!.sm,~ ...................... 6 
SakyJa ...................... 1 

Taavetti (Da'vidstad) ........ 1 
Taivalkoski ................. 3 
Tammela .................... 1 
Tammerfors (see Tampm-e) 
Tamm.isaari (see Elreni.s) 
"T>ampere (Tammerfors) 1, 2, 3, 
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Tavastehus (see Hiianeenlinna) 
Ter~~ki. . . .. . . . . . . . . . . . . .. 1, 6 
TerIJarvl .................... l! 
Tervajoki ................... 1 
Tervajoki, as. .............. 5 
TElil"vo ....................... 6 
Teuva .....•.....••.•.•.•••• 1 
ToijaJIa ..................... 1 
Tornell. (see Tornro) 
'TIomiJo (:TorneA.) . '. . . .. 1, 2, 7 
TrlnglSund (see Uuras) 
Turenki ......... ~ . . . . . . . . .. • 1 
*Turku (Abo) .... 1, 2, 3, 5, 8 

UI'ell.borg (/3ee Oulu) 
Urjala ...................... 1 
Uuras (Til"lI.ngwnd) •......... 2 
Uusi KaarJ,e.pyy (see Nykarle· 

by) 
Uusikaupunki (Nys'tad) 1, 2, 3 

*Vaasa (Vasa) .... 1, 12, 3, 5, 8 
Valkeil.Iros,ki ................ 1 
Vammala •.................. 1 
Varkaus .................. 1, l! 
Vasa (see VllJaSa) 
Ve<teli ...................... 1 
Viborg (see Vii'Puri) 
Viihti ....................... 1 
Viiala ....................... 1 
*Vd.i;puri (VilOOil'g) 1, 2, 3, 5, 6 
VHt.a.'SIIla,ri ................ 1, 5 
VillmallSltrand (see LB.ppeen· 

ranta) 
Vilppula .................... 1 
Virkby (Virkkala) .......... 3 
Virkkala (see Virkby) 
Vimjoki-Virolahti .......... 1 
Virrat ...................... 1 
V.oikka ................... ] , 6 
Vii.rtsilii. .................. 1, 2 
Vora (Voyri) .. . . . . . . . . .. 2, 3 
Voyri (see VGI'il.) 

Ylistaro ................. 1, 5 
YlitOTlllio ................. 1, 7 
Ylivieska ................... 1 

Abo (see Turku) 
Aggro.by (see Oulunkylii.) 

Alhtiri (Xtsiia'i) .......... 1, 3 
X,htii.vii. (see Esse) 
~~Biri (~ Ahtari) 
AanekoS'kl .................. 5 

(jvermallk ................... 3 
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REARRANGMENT OF THE STATISTICS OF THE FINNISH JOINT 
STOCK BANKS IN 1934. 

BY 

EERO AAKU, B. COM. SC. 

BANK INSPEC'l'OR. 

HISTORICAL SURVEY. 

Since the establishment of the first Joint 
Stock bank in 1862 the Finnish Joint Stock 
banks have published their monthly statements 
in the Official Gazette and in the daily news­
papers. The actual business statistics of the 
Joint Stock banks :lior former year's appeared 
in the. quinquennial reports on the economic 
position of the country pU'blished by the Central 
Statistical Office and in the Statistical Year 
Book of :Finland. In 1891 the Government 
approved of a form, in which the official con­
trollel's of the Joint Stock banks had to supply 
monthly repoQrts to the Ministry of Finance on 
the position of their banks at the end of the 
previous month. On the basis of these reports 
a summ~ry of all the Joint Stock banks was 
compiled by the Ministry and was subsequently 
pU!blished regularly as a supplement to the 
Official Gazette. 

The first r,egu1atioQns reg.arding· banking statie­
tics were issued in 1909. .A,ccording to these 
monthly statements of the J-oint Stock banks' ,ac­
count's and s'pecial particulars of .doubtful credits 
were to be published, as well ,as fairly extensive 
annual statistics, to which a review of the 
econoQmic development of the country and of 
the business of the banks during the year under 
review was t'O be appended. The statistics were 
published first by the Ministry of Finance, 
later by the Central Statistical Office and since 
1923 by the Bank Inspectorate, to whom the 

publication ,of the _ banking ,statistics i,;; still 
entrusted. These statistics contained 58 head­
ings, while there 'Were 97 headings in the 
statistical statements supplied by the official 
contl'oHers of ,the banks. I'll the annual statistics 
there were 255 headin!1/s divided into 14 tables. 
In planning the banking statistics special atten­
tion was paid to preserving complete con tinui ty 
and uniformity between the rep'Ol'ts of the 
official controllers .of banks and the banking 
statistics. However, adherence to this principle, 
possibly in too slavish a manner, resulted in 
the statistics becoming unclear in 'SOlD.e im­
portant points. FoOl' instance, in the balance 
sheets no separate group of headings was 
provided for acoounts referring to other credit 
institutions, and in the profit and loss 'account 
commi,ssion on guarantees granted on behalf 
of others and on (lol1ections were included 
among the interest 'and commission earned on 
credits. The instructionsg.iven :lior filling in 
the enquiry forms 'were also :fur too general 
in view of the extensiveness 'Of the statistics. 
In practice the sta tistics reqUJired more 
work and 'we,re less continuous and lSuitable 
£01' a gener,al survey 'Of the money ~ndcapital 
market 'than cou!ld have been desired. When 
the new Bank Law 'was is'sued In 1933, 
immediate steps were taken to rearrange the 
banking statistics and on March 22nd, 1934, 
the Government issued fresh illstructions re­
garding the statistics of Joint Stock banks. 
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The new banking statistics are about .one-third 
fewer nn number; the monthly stati'stics only 
contain 35 headings and the annual 'statistics 
about 177 headings. As the main difference 
between the m-onthly and the 'annual Istatill'tics 
is that l1he former contain headings :001' inl'ome 
and expenditure that need. of course, not be 
taken into ,account in the Ibalance ,sheet table, 
we confine ourselives ,to giving a detailed 
description -of the 'annual 'stati's1;ics. 

FOREIGN OLAIMS AND INDEBTEDNESS. 

The foreign claims and foreign indebtednes,s 
(table 9 in this Bulletin) are entered in the 
balance sheets under the headmgs "Foreign cor­
respondeD!ts" 'and ",Foreign biNs". The latter 
heading refers to foreign bills both in Foreign 
currency and in Finnish currency. "Foreign 
correspundents", on the other hand, are divided 
into tWlO categories, claims and indebtedness in 
foreign currency being entered under the 
"N,ostro" heading, and foreign ,claims and in­
debtedness [n Finni'sh currency under the "Lore" 
heading. The turn-over of the ·accounts 0'£ both 
foreign correspondents and foreign bills are 
also given. in a 'special table. 

OREDITS AND DEPOSITS. 

Oredits to the public and deposits from the 
public (tables 7 and 8 in this Bulletin) are 
combined in the new banking statistics under 
the heading.s "IniJ.and bills", "Loans", "Oheque 
accounts", ·and "Deposits". .A!s this loan 
business forms the centre of gl"a:VJity III 

the businesrs of .our Joint Stock bank,s (at 
the end of 1934 the proportions of these 
headings represented 73.7 per cent of the 
assets and 70.2 per cent of the liabilities of the 
total balance "heets) the new banking stati'stics 
endeavour to illustrate it from as many aspects 
a's pos'sible. By means of the annual statistics 
it is possible to Bee, beSlides the extent of 
the main categories of credits and deposits at 
the en.d of the year and their turnover, the 
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number of inland bills, loans, overdrafts, cheque 
accounts, ,and dep'osits ·at the end of the year; 
the number of creditoS granted and liquidated in 
the course 'of the year; the gl'Oupingof ~ancti-oned 
cheque credits and loans according io ihe nature 
of the securities on the last day of December; 
the rates of interest in for,ce during the year; 
and the Joint Stock banks' total amQunts of 
credits and depositoS outstanding at the end of 
the year gr:ouped according to different rates 
of interest. Fur illustrating 'credits 'and deporsits 
66 headings are provided in the annual 
statistics. 

FIN.KISH OREDIT INSTITUTIONS. 

Among the changes made in the banking 
statistics ai the end of last year the most 
important W8JS the separation of the accounts 
referring to Finnish credit ins'1lltutions into a 
separate g:r;oup of headings. In the balance sheet 
table there ;are different headings for balances 
due fl'iom Finnish credit institutions and for 
indebtedness for fixed periods 01' at sight to 
Finnish credit institutions. In addition there 
is a note showing, how much of this indebt­
edness COIl!sisted 'Of rediscoun ted biUs. The table 
showing the turIl!over of the most important 
accounts contains headings For the total 'annual 
turnover of the accounis referring to credi t 
institutiQns. As the introduction of these new 
headings breaks the oontinuity between the new 
and the :old banking statiB'tics, ii is appropriate 
in this connection to state the transfer1s made 
by the J 'Oin t Stock bank,s .on the last day 'Of 
December, ,when they changed -over to rthe new 
arr,angemeni 'of the statistics. 

Transferred to balances due from. Finnish 
credit insti tu ti-ons : -

Mill. mks. 
From 

Cash ................................ 3-5.9 
Loans ............................... 5.9 
Cheque accounts ...................... 11.9 
Home oo1'1'espondents ................. 77.2 
Deposit certificates of other banks .... 4.4 
Sundry Recounts .............. :....... 22.0 

Total 157.3 
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Transferred to dep'osits and other indebtedness 
for fixed periods due to Finnish credit in­
sti tu tions:-

lI1ill. mks. 
l!'rom 

Deposits ............................. 443.4 
Home correspondents ................. 31.~ 
Loans on bank buildings ............ 0.1 
Other loans .......................... 0.2 

Total 474.9 

Transferred to cheque accounts and other 

sight indebtedness due to Finnish credit in­
stitutions :-

Mill. mks. 
l!'rom 

Cheque accounts ...................... 218.8 
Home correspondents ................. 32.6 

Total 251.4 

"OTHER ASSETS" AND "OTHER 
LIABILITIES" . 

Another point in which the continuity be­
tween the new and the old banking statistics 

was interrupted, was the introduction of the 
headings "Other assets" and "Other liabi1ities". 
The differences in this respect are given below. 

Transferred toO "Other ,assets":-

]'rom 
Home correB'pondents .............. . 
Sundry accounts .................. . 
Balances due from mortgage depart-

ments .......................... . 

lI1ill. mks. 
92.0 

110.4 

1.6 ----
Total 204.0 

Transferred to "Other liabilities":-

]'rom Mill. mks. 
Home correspondents ............... 299.9 
Unpaid dividends .................. 1.6 
Sundry accounts ................... 129.5 
Amounts to be collected ............ 4.9 

Total 435.9 

NEW BALANCE SHEET. 

Owing to the transfers mentioned the balance 
sheet of the Joint Stock banks was made up 

as follows on December 31st, 1934, in the new 

banking statistics (banks in course of liquid­

ation are not -included):-
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BALANCE SHEET OF THE JOINT STOCK BANKS 
ON DECEMBER 31ST, 1934. 

Assets. 1I1i11. mks. 
Cash and current accounts in Bank of 

Finland ............................ 399.:! 
Finnish credit institutions ............ 157.3 
Foreign correspondents 

N·ostro ............................ . 
Loro .............................. . 

Foreign bills ........................ . 
Inland bills ......................... . 
Loans ............................... . 
Cheque accounts (overdrafts) ......... . 
Bonds ............................... . 
Shares .............................. . 

481.8 
1.4 

135.7 
1,2149.0 
3,2-34.9 
2,771.8 

686 .• 
205.7 

Bank buildings and shares in bank build-
ings .............................. . 

Other real estate ..................... . 
Furniture ........................... . 
Accrued interest ..................... . 
Other assets ......................... . 
Losses .............................. . 

247.4 
17.4 

1.9 
50.0 

204.0 
3.7 ------

Total 9,848.5 
Liabilities. 

Capital .............................. . 
Reserve funds ....................... . 
Other reserves ....................... . 
Pensions funds ....................... . 
Undis:posed ,pl"ofits ................... . 
Annual profits ....................... . 
Deposits ............................ . 
Oheque accounts (current accounts) ... . 
Finnish credit institutions 

for fixed periods ................... . 
on demand ........................ . 

Foreign correspondents 
Nostro ............................ . 
Loro .............................. . 

Bank-,post-bills ....................... . 
Accrued interest ..................... . 
Other liabilities ..................... . 

Mill. mks. 
712.7 
2,81 ... 
198.8 

55.u 
30.0 
95.1 

5,63,5.0 
1,273.5 

474.9 
2151.4 

20.9 
226.4 
138.1 

18.7 
435.9 ------

Total 9,848.5 

PROFIT AND LOSS ACCOUNT. 

Only 'slight ,changes were made In the 

table referring to profit ·and loss ·acoounts. 

The commission charged ·on bank guarantees 
and collections, formerly included 'in the in­
terest and oommission earned on credits granted, 

is entered in the new banking statistics under 
"Other income". The earnings from interest and 

commission on lending business 'are therefore 
considered according to the new regulations 

only to be the interest and commission earned 
on credits granted to the public, oOn balances 

due from Finnish credit institutions, and on 
foreign bills and other claims in Finnish cur-
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rency. For the income obtained from bank 
buildings a special heading was provided in 
the new banking statistics. The ,income from 
bank buildings refers to net income, including 
estimated rent for the premises used by the 
banks themselves. Interest, dividends and profits 
on exchange received on bonds ilnd shares 
are inoluded under one heading. Net income 
from foreign notes .and hins, credit balances, and 
indebtedness in f.oreign currency is regarded as 
agio. Among the expenditure additional transfers 
made to pensions funds are kept separ'a1Je from 
other expenditure under a special heading. 
Interest on pensi{lns funds, however, is still 
entered in the interesi accounts. The former 
divi'Slion of expenses into three categories of 
salaries, taxes, and other expenses has been 
retained. The amounts written (If£ are specified 
separately as written off credits granted, bank 
pren:JJises, O'ther real es1Jate, furniture, ilnd bonds 
and shares together. 
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OTHER OHANGES. 
In the new banking statistics special head­

ings are provided for the number of bank· post­
bills outstanding at the beginning and end of 
the year and the number of bank-post-bills sold 
and paid during the year. Further there is a 
heading for amounts encashed debited to 
customers during the year. 

In rearr'anging the banking statistics 
special attention was paid to securing uni­
formity in the statistical information obtained 
from the different banks. Very detailed in­
structiQns were given to the banks for filling 
in the enquiry forms, so that it i,s hoped that 
the banking statistics will be far more uniform 
than formerly. In practice it has alSl() been 
arranged that all the Joint Stock banks now 
use the same terms and adopt the same 
principles in publishing their ,statements in the 
da·ily and other papers as in supplying infor­
matiQn for the official banking statistics. 

ITEMS. 

The finance accounts for 1934. T,he finance 
accounts of the State are now oomplete. They 
show considerable increases in both revenue and 
expenditure. The resu11is are seen in the fullow­
ing ta'ble which gives the figures f{lr 1932-
1934:-

Revenue: 
Current rlWenue 
Loans ............... 
Ovher capital rlWenue. 

Total 
Transferr.ed from caSh 

balance of previous 
years .............. 

Deficit .............. 
Grand totwl 

Expendit·ure : 
Current expend~ture .. 
Amortisation .. ...... 
Other capital expend· 

iture .............. 
Total 

Surplus ............. 
Grand total 

1934 
Mill.mks. 

3,366.9 
503.6 
265.2 

4,13.5.7 

4,135.7 

1l,599.2 
3:9.4.2 

1,107.3 

4,100.7 
35.0' 

4,'13'5.7 

1933 
Mill.mks. 

2,872.6 
·2.00.0' 
2!27.9 

3,300.5 

3,300.5 

2,543.6 
68.9 

634.7 

3,247.2 
5,3.3 

3,3·00.5 

1932 
Mill.mks. 

2,438.2 
lH4.6 
272.3 

2,925.1 

42.1 
34.5 

3,001.7 

'2,484.6 
58.2 

458.9 

3,001.7 

3,Om.7 

In the next issue of the Bulletin we will 
give further particulars of the State finances. 
At present we need only mention that the large 
increll!se in "Other ca'Pital expenditure" is partly 
due to {}onsideraJble transfers to State funds. 

,., 

The Public Debt. In March the Pu;blic Delbt 
of Finland again eX'Perienced consider·able 
changes on 'a'ocount of conversions being 'carried 
out. These changes are 'seen in the following 
table:-

Funded. debt: 
Foreign .. 
Internal .. 

Floating debt : 
Foreign .. 
Internal .. 

Total 

March 30', 
1935 

Mill.mks. 

1,938.3 
1,14J1.1 

59.0' 
60.9 

3,199.3 

Febr. 28, 
1935 

Mill.mks. 

'2,2<12.4 
1,141.1 

59.0' 
55.7 

3,4818.2 

Dec. 31, Dec. 31, 
1934 1933 

Mill. mks. 1I1ill. mks. 

2,282.u 2,384.0 
99'0 .• 716.0 

59.0' 3'58.9 
49.5 48.8 

3,38,1.8 3,507.7 

The foreign debt 'Was reduced in M·arch by 
close on 300 million marks in consequence ·of 
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the redemprtion of the 7 per cent dollar loan 
of 1925. By llhi,s means the total Public Debt 
,\vas al,so reduced. A comparison wi th the 
p'ositi'on at the end of 1933 is instructive. 
Since ,then the foreign floating debt has decreas­
ed to a fucti'On 'Of its fm'mer 'amount ,and the 
funded foreign debt Iby 445.7 million marks, 
while the funded internal debt has increa;sed by 
425.1 million mar,k;s. At the former date 78 
per ,cent of the Public Debt ·oonsi'sted of f'Oreign 
debt, but at present this p1'oporti'On has decreased 

to 62 per cent. 
The oonversion ,schemes include an internal 

loan that was issued in April in the home 
mal'ket. The loan is iin the form of premium 
bonds 'and amounts t'O 100 million marks. Each 
.bond is for 200 marks ,and the actual interest 
is estimated a't 41/2 per cent for the ,State. .. 

Central co-operative organisatio'Il!s in Fi:nland 
during 1934.. The improvement in economic 
conditions in Finland that could be observed 
during 1934 is also reflected in the business 
of the central co~oper,ative ,organisati.ons. Their 
total turnQver in 1934 and the two previous 

yea1's was 'as follows:-
1934 1933 1932 
Mill. Mill. Mill. 
mks. mks. mks. 

Finni9h Co·Qperative Wholesale 
,Society (S.O.K.) .......... 983.8 914.6 844.7 

CO'operatilve Wholesale As-
sociation (O.T.K.) ........ 684.4 605.0 575.4 

Central CO-'Qperative Butter Ex-
port Association "Valio" .. /i:05.8 4198.8 512.4 

"Hankkija' , Central Agricul-
tural Supply Co-operative 
Society .................. 239.7 213.1 176.6 
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,able to record a considerably increased turnover 
compared with 1932. The combined 'S'ales 
amounted to ~,413.7 million marks compared 
with 2.231.5 millions in 1933 and 2,109.1 mil­
lions in 1932. However, none :of the central 
organisations 'atta:ined such a large turnoyeras 
in 1928 ,and 1929. 

The financial results 'Were ,in general 
and Ibetter than in the preceding years. 
is shown by the f'Ollowing figures:-

good 
This 

S.O.K. 
O:T.K. 
Valio 
Hankkija " 

Net profits. 

1934 1933 1932 
MiIl.mkB. Mill.mkS. Mill.mks 

1l0.2 17.1 15.2 
14.2 10.9 10.7 

3.7 3.7 a.a 
3.5 2.9 2.6 

Own. funds after 
disposing of annual 

profits. 
1934 1933 

Mill. mks. Mill. mks. 
162.6 153.8 
1'22.8 112.4 

3'5.1 32.7 
3'9.7 37.5 

As usual a large 'part of the ,annual pl'ofi ts 
was transferred to the reserve and other fun"ds, 
the total of 'which was thereby increa'sed by 
23.8 million markis to 360.2 millions. 

Prospecting for gOlld in La;pland. In former 
times gold w.ashing was d'One ~ery pel"Sistently 
in the rovers in F,innish LapJoand, ,although the 
results were l'ather meagre. In 1925 ,a ,company 
was ,formed for washing gold 'On a larger scale 
by means of up-to-date technical equipment . 
T>he attempt was unsuccessful 'and the company 
failed. Interest in rthe possibility 'Of gold 
deposits in Lapland seems to have rea:wakened 
at present: several expeditions, organised by 
two companies, ,are to carry out investigati'Ons 

All the centl'al organisations had larger ;sales and pros'pect for the desired metal next ,summer 
last year than in 1933; all eX<lept "Valio" were with rthe help of ex;pertscientists. 
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