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THE FINNISH MARKET REVIEW. 

TH}~ MONEY :MARKET. 

Saving is always weak in autumn as 
compared with winter amd SU!ffimer. The 
recent reduction can thus chierfly be ascribed 
t.o the season and not to a,ny falling off in 
the wish and ability to save. Compared 
with [rust autumn saving has improved. In 
Oeto.ber rt;he money marlket was influenced 
by such irregular facto.rs as the third instaJ­
ment of the sales tax and the seco.nd msta.l­
ment of this year's capital levy. This meant 
less increase in deposits, and increased 
cheque accounts and credits. 

Deposit and cheque accounts 'Of the public 
in all credit ingtitutions increased in Octo­
ber by 3;825 minio.n marks, no data being 
yet available ,£00.1' November. Most 'Of the 
increase, 8,308 million, was o.n cheque 
aceoun'ts and o.nly 517 millio.n {In deposit 
accou.nts. In Oct<>ber of last year the 
increase was much smaUer, total deposits 
rising by 2',5M mil:lionand deposit accounts 
by 2,70 miUio.n ma:rtks. From the beginning 
of the year to the end of Octo.ber the to.tal 
capital deposited increased by 20,,663 mil­
Hon marlks, 0.1' ,60 pier cent more than lOne 

year earlier. Deposit accoun:ts increased by 
15,1&4 minion, or 76 per cent more than 
in the same months of 1948, when the 
increase was 8,635 millio.n. They alIllOunted 
to 9,3.1Q2 mil:lion marks 'at the end of 
October as against 7'2,8Q4 {lne year earlier, 
the difference thus being weB. Qver2!O,OOO 
minion. In the year beginning Octo.ber 

1947 the c{lrresponding increase was half 
this amount. 

Deposit accounts in the Cornmerciol Bankg 
increased ieach month from the beginning 
of the year, but were redU(~ed by 13 
million maw in October, fo.r reasons 
mentioned above. In October 1948 there 
was an increase of 40 million marks. On 
the oth'er hand ooeque accounts increased 
very much, by 2,726 million martks. Since the 
beginning of the year chequeacoounts have 
increased relatively to deposit a.ccounts ;; 
the increase has .been about the same in th€~ 
two groups, 4,'5,2:9 million marks in the' 
former alIld 4,,5-69 in ,the latter. According­
to prel.imin:a,ry info.rmation deposits- in­
creased moOre quiCikly in No'VetIl1oor -than in 
October, in co.nsequence .of the ma.rketing 
of crops and of timber sales, although :the 
income from these has been less. 

Credit has heen gr,anted only reluc.truntly 
and mostly tiO former customers. The de­
mand of tradea,nd industrv for cred1ts is 
stiH great and has even i:ri:creased during 
the autumn, so that the banks ilIlcreased their 
advances. The C.ommercial Hanks' advanc€s 
toO the public rose by 1,.947 million mariks 
in October as against 1,688 million in 
October 1948. In the ofirst ten months of' 
the current year the increase was 11,821 
million or ne'arly twice labi; year's oorre-, 
sPoOnding amo.un.t, 6,871 million. As the' 
COiffimercial Banks used part o.f the increase' 
in deposiJts t<> strengthen their posit.ion" 



2 

their cash reserves increased by 2,263 mil­
lion marks in Octo beT, heing 6,115 milli.on 
.at the end .of the month. 

Credits granted by the Bank of Finland 
varied very much in October and N.ovember. 
Total advances rose considerably in October; 
the Government '5 need of cash caused 
a great ,increase in Tremmry hills whie:h :in 
the seoond week of the month reached 
28,730 million iIlmriks. This maximum was 
reduced at the end of the month and in 
the beginning .of November, tharuks to the 
taxoes collected. At the end of November 
the State again. increased its debt. The 
advamces to trade and industry were re­
,duced in the autumn, fmm IJ3,7B5 mi.Hion 
mariks at the end .of September to 17,207 
million at the end .of N.ovember, or by 
nearly 1,:600 milli.on mwks; the main reason 
heing rtJhe export industry'So seasonal 
repayment .of their credits wit,h the proceeds 
of exports. The advances .of the Hawk of 
Finland toO other banJks increased Vffi'y much 
in November, rediscounts heing 2,073 mil­
lion :mariks at the end of t·he month, though 
low in the summer and ea,rlyautlIDUl. No.tes' 
in ciTculation dr.opped ,to about the 1948 
level in September ruld remain,ed there or 
decreased fUll'ther in Novemher until the 
last week· when they suddenly increased 
by more than 1,000 m:iJ.:liQn :ma,rkS' :t.o 28,613 
million.Tihe circulation was then about 
1,200 million above that .of the same date 
in 1948. The chief reason for the inc-rease 
was the repayment, begin.:ning November 17, 
.of the compulsory loon rajsed in c-onnection 
with theexcha,nge of notes in t,he beginni~ 
of 1946. 
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PRICES. 
The rise in prices that started in July 

has c-ontinued and increased in c.onsequence 
of the rise in import prices following the 
deva!1ullition of the mark The p·rice index 
of import goods (1935 = 100) rose from 
9t8'g in June ,to 1,121 in September, .or by 
13 per cent. Tille wholesale price index 
(ma5 = 100) also roBe monthly in the sa:me 
period although only by a few poin,ts, and 
simi:larly the cost .of living. Both indices 
are now slightly above th.ose 'Ofa year ago. 
Prices are expected to rise still more, 
possibly fQrcing up wages which are still 
tied ;to the cost Qf living index. Steps are 
being taiken to prevent a further rise in 
prices. 

TRADE AND INDUSTRY. 
Industry slightrly declined in the third 

quarter as indicated by ·t.he v.olume index 
(1935 = 1!(1O) dr.opping to 1~6 .rrom 144 
in the seoond quarter, but it was still 2 
points above tihat of the same period in 
1948. The recent reduction may be ascribed 
to seasonal ci~clliIllStances such as summer 
holidays, butaJso t,o the strikes in August 
and September, and somewhat to the weak­
ening exp.ort mal'\kets. Yet exports improved 
in the summer and st.ill more in the 
autumn, . partly ow1ng tlO the devaluati.on, 
partly to firmer prices and increasing 
demand .on the WO!l'ld markets. The reduc­
tion in ibhe eXPQrts of same of the chief 
articles in the 'beginning of the year has 
reduced employment in forestry. The 
unemployment recorded in the East and 
North is expe.ct,ed to spread during the 
wi'llteramd exceed that of ,last year. 
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STATISTICS. 
1. - STATEMENT OF THE BANK OF FINLAND. 

1948 1949 
'I Mill. mk Mill. mk 

: l-ao/11-i30!6i-SOli--r 31/81-aO/9 ! -31/lO l----sotll 
, ASSETS. 1 1 

I. Gold Reserve ....................... 2681 269 269 269 269 269 269 
Foreign Correspondents .............. 1 275 1 304 2 204 2 080 1 988 1 579 1 636 

II. Foreign Bills ....................... 436 425 464 451 469 489 483 
Foreign Bank Notes and Coupons .... 25 32 30 19 38 26 21 
Inland Bills ........................ 35290 36715 39 325 39 361 39 276 40 138 39 823 

III. Loans on Security .................. 22 22 22 22 22 22 22 
Advances on Current Accounts....... 514 488 419 521 427 409 4641 
Bonds in Finnish Currency .......... 739 701 696 694 693 691 889 'I 

& & Foreign & •••••••••• 1 151 155 147 1541 154 165 166 
Sundry Assets ............... _ . ..., .. .::-.~ .. ;.., . .l-....,..,,..;;9 ... 25~..,.,1,-,4""7:i:-5.:...,;1~6 ... 3::1.:....,.1~06~5~.;.1.,,.,77,.;;8,......~1,..;5:-:-58~~1~6:-:i:56~ 

: LIABILITIES. 
. Total 396451 41 ~86 45 207 44636 45114 45346 454291 

Notes in circulation .................... . 27 400 27 934 28 252 28 677 28 389 28 036 28 613 I 
Other Liabilities payable on demand: 

; Current Accounts due to the Treasury .. - 311 - 13 -
& • & & Others........ 1335 1 221 3 163 1 928 1 618 2 099 1 671 

Bank-Post-Bills ....................•... 53 101 70 77 114 114 54, 
Mark accounts of holders abroad ....... 1151 1960 2338 2629 3169 3483 4 153 
Foreign Clearing Accounts ............. 2 219 1 339 2 047 2058 2897 2 623 1 971 
Foreign Debt.......... ...... ...... .. .. - 530 752 752 1224 1224 1386 
Sundiy Accounts ................ ... . . . 45 144 135 22 771 953 1 015 

Capita! ................. . . . . . . . . . . . . . . . . 5 000 5 000 5 000 5 000 5 000 5 000 5 000 : 
Reserve Fund ........................... 137 554 554 554 554 571 5711 
Earnings less Expenses ... ,.............. 862 581 662 734 819 910 964 
Undisposed Profits ...................... - 17 17 17 17 -
Sundry Liabilities..... .... .............. 1443 1894 2217 2175 542 333 31! 

~T:i;-o~t~al;';-' -':ri39~6~475+! -:;4~1 ~58°;;;6-i-i -::475~20;;;;7"+:""l4r74~63i;-i6;-r1~4:':'5":1-T14~:~45~34~6+! -:'"45;;-4-ri2~9 i 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

1948 I 1949 
, 

I MIll.mk 1 Mill. mk 

30/11 1----30/6-- I 30/7 I 31/8 I 30/9 I 31/10 30/11 i 

RIGHT TO ISSUE NOTES. I I . 
184811905 Gold Reserve and Foreign Correspondents . 1 543 , 1 5731 2473 2349 2257 

According to Law of Dec. 13, 1939 1) ••••• 35 751
1
1 37 172 39819 39831 39783 40 6531 40 327 

Additional Right of Issue ................ 1 800 1 800 1 800 1800 1800 1800 1800: 
Total 39 0941 40 545 44092 43980 438401 44 301 ' 44 032 ! 

AMOUNT OF ISSUE USED. 

27400 I ; Notes in circulation ..................... 27934 28252 28677 28389, 28036 28613 
Other Liabilities payable on demand ...... 4803 5606 8505 7479 9793

1 

10496 10250 
Undrawn of Advances on Current Aooounts .. 491, 521 589 487 582 602 547 

RESERVE ................... ~~~~ 1 

32694

1 

34061 37 346136 643 387641 39134139410 

NOTE 6400 6484 6746 7337 5076 5167 4622 
Grand total 1 390941 40 545! 44 092 t 43 980 I 43 840 I 44 301 t 44 032 

') BllIs tI'Lyable abroad in foreign currency, foreign bonds listed on foreign Stock Exchanges, Interest coupons In foreign 
ourrency which have fallen due for payment, foreign bank notes, and Inland bills falling due not later than within three 
months' time. 

Bank Rate since July 1. 1949, 5 Sl4 %. 
(Former Rate 6 %, %). 
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3. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CORRESPONDENTS 
AND COVER FOR THE ISSUE OF NOTES. 

Notes in Clreulation Foreign COlTBspondBnts ') Cover for the Issue of Notes 
End I End Percentage of Liabilities 

of Mill. mk Mill.mk payable on demand 
of 1 Month 

1947 11948 I 1949 1:O~~=~t 
-- . 

1949 I:':=~t 1947119481 1949 I:,~~:e~t Month 
1947: 19481 

182331 1915 108.6 
Jan. Jan. 1717223258 25782 -1587 2350 1395 2003 - 24 110.4 115.3 114.0 + U 

Feb. 18896 24448 27353 + 1571 2391 1799 1685 - 318 110.6 114.4 115.6 + 1.6 Feb. 
March 2094426776 27407 + 54 3116 2452 1755 + 70 110.1 109.4 112.4 - 3.2 March I 

~ril 21566 27850 27741 + 334 1931 446 1208 - 647 111.8 110.6 113.6 + 1.2 April I' 
ay 21653 27112 28198 + 457 1893 577 1310 + 102 112.4 112.6 115.2 + 1.6 May . 

June 22415 27204 27934 - 264 1157 652 1304 - 6 112.2 113.6 113.8 - 1.4 June ' 
July 22956 27371 28252 + 318 1248 592 2204 + 900 113.8 111.6 113.2 - 0.6 July 
Aug. 23945 28078 28677 + 425 762 545 2080 - 124 114.1 112.2 115.1 + 1.9 Aug. 
Sept. 24484 28189 28389 - 288 776 611 1988 - 92 113.0 110.5 108.5 -- 6.6 Sept. 
Oct. 25129 28011 28036, - 353 464 575 1579 - 409 113.7 109.9 108.6 + 0.1 Oct. 
Nov. 25809 27400 28 613 1 + 577 685 1275 1636 + 57 114.7 114.1 107.2 - 1.4 Nov. 
Dec. 25162 27369 I 621 2027 113.2 112.6 Dec. 

') Crcdlt balanoes with foreign correspondents. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 

Note Reserve 

,1----
HomB Loans ') Redisoounted Bills 

End Mill. mk Mill. mle (Included in Home Loans) End 
of Mill.mk of 

Month 1947 i 1948 I 1949 1 1947 I 1948 I 1949 I Mont-':lIy 1947 I 1948 I 1949 I Monthly Month 
Movement Movement 

4245
1 

29409 2458 
Jan. 4561 6205 6317 27452 31843 34502 - 521 968 530 764 - 933 Jan. 
Feb. 4737 6092 6828 28699 32470 35409 + 907 2474 3384 3634 +2870 Feb. 
March 4852 4927 6018 30580 33855 36211 + 802 1352 2197 927 -2707 March 
~ril 5387 5470 6498 32174 37617 37682 + 1471 998 2570 130 - 797 

Waril 
ay 5463 6042 7023 31451 37'119 37904 + 222 2257 4436 2523 + 2393 ay 

June 5397 6433 6484 32164 37627 37225 - 679 1909 3980 1165 -1358 June 
July 5832 5860 6746 32033 38072 39766 + 2641 687 1077 196 - 969 July 
Aug. 6021 6155 7337 33242 39124 39904 + 138 730 1419 335 + 139 Aug. 
Sept. 5641 5501 5076 32859 38350 397251- 179 466 648 710 + 375 Sept. 
Oct. 5917 5393

1 

5167 33699 389201 40569 + 844 369 78 822 + 112 Oct. 
Nov. 6246 6400 4622 34208 35826 40309 -- 260 2537 1325 2073 + 12M Nov. 
.Dec. 5926 5963 34897 35023 I 3496 1697 Dec. 

I) Iuland bills. loans on security and' advances on current accounts. 

o. - BANK OF FINLAND. TREASURY BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Treasury Billa Balanos of Current Aooounts Balanoe of Currant Accounts 

End (included In Home Loans) due to the Treasury due to others than the Treasury End 
of Mill. mk Mill.mk Mill. mk of 

Month 
1947 11948 I 1949 -l9471-i 948 ;i94S- I Monthly 1947 I 1948 1 1949 1 MonthlY:- Mouth 

Movement Movement 

17920 599 1481 
Jan. 18000 17830 19530 160 - 20 - 407 - 426 1087 1182 2019 + 556 Jan. 
Feb. 16950 14600 15230 -567 - 32 - 239 + 168 789 1048 680 -1339 Feb. 
March 19300 16900 17530 -153 -653 - 26 + 213 1550 1587 2130 + 1450 March 

~;n 20300 18400 19030 556 190 581 + 607 798 1366 1415 - 715 ~ril 
17500 14730 16430 - 17 66 294 - 287 1221 1024 1083 - 332 ay 

June 18400 15430 16730 144 -364 311 + 17 853 1046 1221 + 138 June 
July 19700 20030 20230 425 72 - 99 - 410 597 1372 3163 + 1942 July 
Aug. 21000 20830 20430 62 112 13 + 112 1011 1308 1928 ~1235 Aug. 
Sept. 20800 21230 20230 293 - 39 - 399

1

- 412 1301 2057 1618 - 310 Sept. 
Oct. 21350 23730 21930 277 190 - 364 + 35 1308 3265 2099 + 481 Oct. 
Nov. 18800 19830 21030 872 -215 - 132 + 232 633 1335 1671 - 428 Nov. 
Dec. 18500 19230 114 19 2884 1463 Dec. 

The figures in italics indicat.e the posit-ion at the end of the previous year. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

1948 1948 1949 1949 1949 1949 1949 
31/10 30/11· 31/12 31/1-S1/3 30/4-30/6 31/7-31/8 30/9 31/10-30/11 

, 

New York 1 Dollar 136:- 136:- 136:- 136:- 160:- 231:- 231:-
London 1 Pound 547:- 547:- 547:- 547:- 646:- 646:- 646:-
Stockholm 100 Kronor 3790:- 3790:- 3790:- 3790:- 4450:- 4450:- 4450:-
Paris 100 Francs 51:37 51:57 51:57 50:10 58: 75 66:- 66:-
Brussels 100 Francs 310:- 310:- 310:- 310:- 367:- 462:- 462:-
Amsterdam 100 Guilders 5120:- 5120:- 5120:-' 5120:- 6050:- 6090:- 6090:-
Basle 100 Francs 3175:- 3·175:- 3175:- 3175:- 3725:- 5325:- 5300:-
Oslo 100 Kroner 2745:- 2745:- 2745:- 2745:- 3230:- 3230:- 3231:-
Copenbagen 100 Kroner 2830:- 2830:- 2830:- 2829:- 3330:- 3330:- 3330:-
Prague 100 Koruny 275:- 275:- 276:- 275:- 325:- 462:- 462:-
Montreal 1 Dollar 135:50 135:50 135:50 135:50 159:40 210:-1 210:-
Lisbon 100 Escudos 560:- 560:- 560:- 560:- 650:- 830:- 830:-1 
Rio de Janeiro 100 Cruzeiros 765:- 765:- 765:- 765:- 880:- 1260:- 1260:-

'i. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Due to the Publio Due to other Cre- Total Credits from the 
End 

Cheque Aooounts I Dep osits 
dit institutiODS Bank of Finland End 

of Mill. mk MUL mk Mill. mk 
Mill. mk 

MilI.mk of 
Month 

1948 I 1949 1948 I 1949 1948 I 1949 1947' I 1948 I 1949 1948 I 1949 
Month 

17754 19982 661)0 35430
1 

3502 
Jan. 17417 20839 20152 25017 6855 7315 35608 44424 53171 530 699 Jan. 
Feb. 15685 17452 20335 25663 5934 7040 34598 41954 50155 3384 3597 Feb. 
March 18001 20641 20760 26406 5898 8114 37137 44659 55161 2201 910 March 

~~ 18063 21400 21175 26889 5982 8118 38311 45220 56407 2590 114 ~ril 
17359 19554 21154 27027 5095 7409 38964 43608 53990 4441 2489 ay 

June 17827 21822 21308 27137 4702 6807 39103 43837 55766 3850 1132 June 
July 19000 23725 21765 27755 6067 7963 40027 46832 59443 896 33 July 
Aug. 17627 21574 22675 28861 6354 7790 41484 46656 58225 1409 323 Aug. 
Sept. 19740 21380 22820 29050 5908 7392 42807 48468 57822 640 700 Sept. 
Oct. 21570 24106 22860 29037 6879 7916 42970 51309 61059 79 808 Oct. 
Nov. 19063 23072 6056 41139 48191 1333 Nov. 
Dec. 19577 24468 6080 44336 50125 1533 Dec. 

Tables 7-9 accordlog to Finnish Official Statistics VII, D, Bank Statistics. Mortgage banks are not included. 

8. - COMMERCIAL BANKS. HOME LOANS. 

To the Publio To other Credit Total End --. 
Inland Bills I Other Credits Institutions End 

of MilL mk Mill. mk MilL mk Mill. mk of 
Month 

1948 I 1949 I 1948 I 1949 1948 I 1949 1947 I 1948 I 1949 I Monthly Month 
Movement 

16589 19289 1782 29529 
Jan. 17173 25143 20163 21922 1933 2489 30095 39269 49554 + 3096 Jan. 
Feb. 18382 26229 19626 22121 1732 2333 30850 39740 50683 + 1129 Feb. 
March 18939 27186 19435 22372 1700 2813 32137 40074 52371 + 1688 March 
~ril 20830 29607 19759 22858 1681 2479 34164 42270 54944 + 2573 ~;il ay 21691 29899 19830 23134 1501 2062 35212 43022 55095 + 151 
June 21822 29148 19657 23336 1309 1926 35045 42788 54410 - 685 June 
July 22063 29336 19934 24002 1984 2310 36107 43971 55648 + 1238 July 
Aug. 22326 29541 19361 23763 2126 2160 36971 43803 55464 - 184 Aug. 
Sept. 21780 30012 19281

1 

24179 2183 2814 36414 43244 57005 + 1541' Sept. 
Oct. 22984 31002 19766 26136 2622 2797 37801 45371 58935 + 1930 Oct. 
Nov~ 24161 19591 2194 38279 46936 Nov. 
Dec. 23999 20318 2141 37660 46458 Dec. 

Tbe figures In Italics Indicate the position at the end of the previous year. 
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9. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

End 
Claims Indebtedness 

of MiII.mk Mill.mk 

Month 1947 I 1948 I 1949 1947 I 1948 I 
2460 2104 

Jan. 2501 2982 2128 2299 2566 
Feb. ' 2397 2447 2034 2092 2219 
March 2322 2380 2399 2224 2161 

~ril 2351 2890 2897 2309 2340 
ay 2588 2583 2227 2450 2282 

June 2816 2496 2828 2474 2217 
July 3351' 2394 2969 2442 2184 
Aug. 3232 2505 2776 2230 2221 
Sept. 3777 2631 2757 2564 23&9

1 

Oct. 3975 2528 2724 2792 2273 
Nov. 4150 2550 3105 2385 
Dec. 4085 2194 2948 2087 

10. - FOREIGN PAYMENT POSITION OF 
ALL BANKS. 1) 

End 
Net Claims (+) or Net 

Indebtedness (-) 
of Mill.mk 

Month 1946 I 1947 I 1948 I 1949 I Monthly 
Movement 

-1556 
Jan. -1166 -4806 -1631 - 1167 - 151 
Feb. - 398 -4621 -1525 - 1607 - 440 
March -1289 -3762 -1061 - 1235 + 372 
~ril -1487 -4572 -3185 - 2091,- 856 

ay -6509 -3722 -3135 - 2361 1- 270 
June -8486 -3360 -3589 - 1726 1 + 635 
July -9289 -1940 -4101 - 2092.- 366 
Aug. -8620 -1968 -3930 - 25161- 424 
Sept. -7"'" - 690,-3066 - 46"1- 2160 Oct. -6350 - 588 -2 698 - 4 963 - 287 

'Nov. -5595 - 364 -1494 
·Dec. -5153 - 335 -1016 

Net Claims (+) or Net 
Indebtedness (-) End 

Mill. mk of 

1949 1947 1 1948 I 1949 I Moniilfy- Month 
Movement 

+ 356 
2008 + 202 + 416 + 120 + 13 Jan. 
2117 + 305 + 228 - 83 - 203 Feb. 
2077 + 98 + 219 + 322 + 405 March 
2107 + 42 + 550 + 290 - 82 April 
2325 + 138 + 301 - 98 1- 388 May 
2454 + 341 + 279 + 374 + 472 June 
2592 + 909 + 210 + 377 + 3 July 
2384 +1002 + 284 + 392 + 15 Aug. 
2600 +1213 + 272 + 157 - 235 Sept. 
2425 +1183 + 255 + 299 + 142 Oct. 

+1045 + 165 Nov. 
+1137 + 107 Dec. 

11. - DEPOSITS IN POST OFFICE 
SAVINGS BANK. B) 

Deposits 
Enel 

MIll.mk of 

1946 1 1947 I 1948 I 1949 I Monthly- Month 
Movement 

6417 
5319 7365 8581 9784 + 191 Jan. 
5370 7481 8418 10120 + 336 Feb. 
5589 7574 8487 10312 + 192 March 
5712 7527 8509 10385 + 73 April 
5784 7609 8371 10468 + 83 May 
5846 7692 8438 10695 + 227 June 
5940 7796 8606 10953 + 258 July 
6488 8086 9113 11501 + 548 Aug. 
6647 8094 9184 11626 + 125 Sept. 
6777 8123 9225 11616 - 10 Oct. 
6845 7956 9170 Nov. 
7213 8394 9593 Dec. 

7 

,) For the Bank of Finland the net result of the debit and credit accounts with foreign correspondents, foreign clearlnlr 
transactions and foreign commercial debt as well as foreign bills are taken Into account, and for the Commercial Banks their 
net position Is taken Into account according to table 9 above. 

") According to figures supplied by the Post Office Savings Bank. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End 
Savings Aooounts Current Aooounts 

of MiII.mk Mill.mk 

Month 1947 I 1948 'I 1949 1947 11948 1 1949 1946 i 1947 I 
19461 1320 18830 

Jan. 19637 23102 28193 1228 1969 1973 18381 20865 
Feb. 19834 23282 29012 1263 1920 1806 18526 21097 
March 20203 23506 29625 1426 1953 1871 18751 21629 
~ril 20530 23951 30347 1624 2030 2083 18946 22154 

ay 20681 23997 30754 1654 1808 2073 19040 22335 
June 20763 24075 31042 1669 1820 2004 19565 22432 
July 21100 24515 31729 1787 2039 2331 19691 22887 
Aug. 21497 24987 ' 32113 1798 1970 2267 19939 23295 
Sept. 21567 25233 32129 1946 2020 2153 20037 23513 
Oct. 21591 25407 32633 2132 2337 2576 19925 23723 
Nov. 21519 25676 2082 2326 19927 23601 
Dec. 22880 27381 2044 1953 20781 24924 

According to figures supplied by the Central Statistical Office. 
The figures In italics indicate the position at the end of the previous year. 
• Preliminary figurp<I subject to minor alterations. 

Total 
MIll.mk 

1948 1 
I 

25071 
25202 
25459 
25981 
25805 
25895 
26554 
26957 
27253 
27744 
28002 
29334 

End 
of 

1949 I~~~~~t Month 

1 
30 166 + 832 Jan. 
30818 + 652 Feb. 
31496 + 678 March 
32430 + 934 ~~l 328271 + 397 
33046 + 219 June 
34060 + 1014 July 
34380 + 320 Aug. 
34282 -- 98 Sept. 
352091 + 927 Oct. 

Nov. 
Dec. I 
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IS. - DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

End Deposits in Co-operative Credit Sooieties ') Deposits in Consumen' Co-operative Societies ") End 
of Mill. mk Mill. mk of 

Month 1946 I 1947 I 1948 I 1949 I Monthly 1946 I 1947 I 1948 I 1949 I Monthly Month 
I Movement Movement 

6926 2036 
Jan. 6757 8339 11332 14248 + 220 2031 2315 2824 3770 + 105 Jan. 
Feb. 6838 8433 11384 14550 + 302 2053 2354 2862 3904 + 134 Feb. 

, March 7118 8962 11687 15124 + 574 2085 2414 2938 4024 + 120 March 
· ~ril 7304 9292 12015 15408 + 284 2112 2459 3074 4076 + 52 ~ril 
" ay 7405 9407 11982 15660 + 252 2112 2473 3201 4113 + 37 ay 

June 7534 9604 11971 15731 + 71 2138 2521 3204 4094 - 19 June 
July 7606 9838 12408 16118 + 387 2132 2549 3249 4118 + 24 July 
Aug. 7739 10412 13085 17015 + 897 2127 2573 3314 4151 + 33 Aug. 
Sept. 7869 10618 13043 16984 - 31 2126 2584 3343 4178 + 27 Sept. 
Oct. 7883 10667 13212 14028 + 212 2130 2586 3371 4189 + 11 Oct. 

· Nov. 7871 10597 13271 2145 2595 3441 Nov. 
Dec. 8391 11373 14028 2262 2755 3665 Dec. 

') Figures supplied by the Central Bank for Co-operative Credit Societies. - I) According to data supplied by the Finnish 
'Co-operative Wholesale Society and the Co-operative Wholesale Association. 

a.-DEPOSITS IN ALL CREDIT to.-INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS. 1) COMPANIES. 

Total Deposits due to the Publio New risks aoaepted ') 
End '"-- End 
of Mill.mk 

Month 1946 I 1947 I 1948 I 1949 I Monthly 
Movement 

1948 I 1949 of 
Amount I Amount Month 

Number I Mill. mk Number Mill. mk 

61417 14084 1334 14404 . 1692 Jan. 
Jan. 59332 70534 85598 104009 +3123 16386 1620 17603 2080 Feb. 
Feb. 59378 70066 84182 102711 -1298 16841 1710 19966 2377 March 
March 60517 72866 87632 108207 +5496 
~ril 62351 74405 89047 110798 +2591 

ay 62475 75290 88090 109872 - 926 
June 63601 76046 88845 112726 + 2854 
Julv 64423 77264 91806 116996 +4270 
Aug. 65664 79070 93014 117726 + 730 
Sept. 66716 81102 95604 117724 - 2 
Oct. 67988 81390 981571 121549 +3825 
Nov. 67504 80303 96313 

I Dec. 70017 85426 100886 

16620 1773 17585 2138 ~ril 
15288 1673 16828 2009 ay 
16189 1840 16684 1973 June 
11032 1221 11557 1366 July 
13218 1482 14644 1747 . Aug. 
15312 1822 16681 2070 Sept. 
18974 2253 18923 2431 Oct. 
22122 2586 Nov. 
25766 3304 Dec. 

1) Commercial Banks, 'Post Office Savings Bank, Savings 
Banks, Co-operative Credit Societies, Central Bank for Co-

2018321 
153944 

226181 
16728 1648751 

I Total 
19883 Jan.-Oct. 

operative Credit Societies, Consumers' Co-operative Societies, 1) According to information supplied by the Finnish 
end Mortgage Banks. ' Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES • 

. , Companies Companies with Companies Companies with Net inorease (+) 

Year and founded inoreased Capital liquidated reduced Capital or reduotion (-) 

Quarter Num-I Caplt;;! Num_IIncrea~e of Num-I Capl~- Num-I Reduction. Num- I Capital 
ber Mill. mk b Capltal ber MIll.mk b of Capital ber MIll.mk er ,Mill. mk er Mill. mk 

1945 1485 797 428 511 120 111 4 34 +1365 +1163 
1946 1355 649 956 3764 110 51 8 7 +1245 +4355 
1947 955 749 826 2740 98 47 7 73 + 857 +3369 
1948 1316 1679 691 4367 159 180 24 55 +1157 +5811 

1948 
July-Sept. 363 682 132 985 22 17 5 3+ 341 +1647 
Oct.-Dec. 435 277 208 205~ 63 135 13 13 + 372 +2184 

1949 
Jan.-March 376 348 164 1366 53 101 9 19 + 323 +1594 

, April-June 311. 203 150. 3437 54 35 9 7 + 257 +3598 
· July-Sept. 314 503 149 1828 75 42 7 23 + 239 +2266 

Figures snpplled by the Central Statistical Office. 
The figures In Italics Indioate the position at the end of the previous year. 
• Preliminary figures subjeot to minor alterations. 

Year and 
Quarter 

1945 
1946 
1947 
1948 

1948 
July-Sept. 
Oct.-Dec. 

1949 
Jan.-March 
April-June 
July-Sept. 
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17. - BANKRUPTCIES. 18. - STOCK EXCHANGE. 

I Bankrupioiaa ') 1 Tumover of Stock Exchange ') ; 

lffonth Number Mlll.mk Month 

1945 1 1946 i 1947 11948 
, 

1949 i I 1945 1 ~946 I 1947 ! 1948 1 1949 
.--

; January 10 13 15 9 22 
February 7 8 14 8 24 
March 6 10 8 14 38 

Varil 3 7 10 12 37 
ay 7 11 5 10 42 

I June 12 6 12 5 19 
July 3 6 5 7 23 
August 8 6 8 12 12 
September 2 6 11 12 26 
October 11 17 8 15 
November 2 13 12 11 
December 8 5 7 25 

29 54 83 122 89 January I 41 75 84 105 84 February 
I 117 65 70 106 217 March 

108 57 81 147 189 ~ril , 
81 144 106 89 84 ay 

129 87 75 120 157 June 
i 

114 59 70 100 76 July I 

132 40 53 91 124 August 
219 87 166 93 151 September 

I 

157 170 151 99 141 October 
94 206 110 113 , 131 November 

109 144 200 91 December 
I 

Total 79 1 108 1 115
1 

140
1 Jan.-Sept. 58 I 73 1 88 89 243 I 1330 1188 11249 1276 Total 

1 1221 1044 - 1049 1185 1443 Jan.-Nov. 
I 

') FIgures compiled by tho Central Statistioal Office from 
the reports sent in by the various Courts including all bank­
ruptcy petitions, of which only about half will lead In due course 
to actual bankruptcy_ 

') According to data sUPI,lled by the Stock Exchange 
Committee. -

19. - STOCK EXCHANGE INDEX. 
Share Prices I 

. All kinds I Bank Shares I Industrial Shares--
-. 

I 
Month Month 

1946 11947 ! 194811949 1946 i 1947 1194811949 1946 i 1947 11948 11949 
! 

January 414 324 337 241 143 108 110 94 536 411 423 277 January I 
February 324 304 304 246 130 106 105 95 407 379 377 281 February 
March 293 297 259 255 121 107 99 93 364 366 313 283 March 
~ril 324 310 269 267 124 105 102 93 405 388 322 300 ~ril 

ay 396 296 265 270 130 104 101 94 519 371 315 305 ay 
June 436 292 273 261 129 102 99 94 582 365 328 291 June 
July 378 282 272 260 122 99 101 94 496 348 326 289 July 
August 356 282 259 262 121 98 100 95 462 348 306 292 August 
September 358 308 247 267 125 102 97 94 463 384 290 302 September 
October 368 337 237 259 123 103 97 97 477 424 272 298 October I November 370 332 233 259 117 103 96 98 481 418 266 297 November 
December 340 336 228 110 104 94 436 423 259 December 
Whole year I 363 1 308 i 265 1 I 125 1 1041 100 I I 469 1 385 1 316 I I Whole year 

• Unitas. Index based on the prices quoted for the shares of 3 banks and 10 Industrial flrms_ 

20. - PUBLIC DEBT. 
Endof Aaoording to the Finanoe Auounts Mill_ End of 
Year ----

Mill. mk 1) Dollars ") 
Year 

and Funded Debt I Short-term Credit I Total Public Debt Total and 
Month Foreign I Internal I Total·· Foreign! Internal I Total FOreign I Internal I Total 

Public 
Mont~ Debt 

1945 15664 39994 56668 4283 25782 30066 19947 65776 85723 630 1~5 i 1946 26561 51301 77 862 5072 22137 27209 31633 73438 105071_ 773 194e 
1947 33484 67292 90776 5073 22261 27324 38657 79543 118100 868 194~ 
1948 38512 53523 92035 5093 24489 29582 43605 78012 121617 894 1948 

1949 I 1949 
Ma.y 37639 50152 87791 5093 19001 24094 42732 69153 111885 823 May 
June 37362 50074 . 87436 5091 22469 27560 42453 72543 114996 846 June 
July 43837 50614 94451 6979 22966 28946 49816 73580 123396 771 July 
Aug. 43990 49697 93687 5943 23984 29927 49933 73681

1

123614 773 Aug_ 
Sept. 55333 49549 104882 6951 25196 31147 61284 74745 136029 689 Sept. 
Oct. 55382 49765 105147 5933 26383 32316 61315 76 148 137463 595 Oct. 

') According to data supplied -by the Treasury. Internal loans are given at their nominal value and foreign loans in 
Finnish currenoy according to current rates of exchange. - I) The outstanding amounts of both -Internal and foreign lorna 
have been converted into United States dollars at the Helsinki rates of exchange of the respective currencies. 

2 



10 Nos. 11-12, 1949 

Year 
and 

Month 

Total 
Re-

venue 

121. - STATE REVENUE 1AND EXPENDITURE. 

1 

Current Revenue 1) derived from 1 Expenditure 
"In=-co-=-m"""-e .----.I----;-jI-n-'--te-res-----;-t '"""'Ra=Il'.--"'·_··- Capital 1-----.'1 '----;-1-- Year 

1

;:-· Stamp Sales and ;::s' ;tatet I Ra- Total: Current Capital and 
perty duty I tax I Dlvl· Tele.' ores s venue 
tax ") I dends graphs') 0) Month 

-·---'--'==--'--'---·-'----c;;M-;;i'"'"ll.-'-m~k.----"===--'-'----'----I---.;.M'"lll·.-m-;-k-'---

1948 
· Jan.·Sept. 67253 17378 2279 13153 

Whole year 113692 28838 2978 27 676 
1949 

I 
7689

1 
7 903 

1839 
2111 

956 
1149 

Jan.·Sept.. 80617 17322 2357 16206 8780 .- 519 762 
1949 

Budget 100256 2057.5 2 275 25000 8635 9831 912 

- -703 - 16 
Supplem. 
Budget') - 214 

1 I
I 1948 

5 222 68 186 50954 17232 Jan.·Sept. 
14 258 104587 75 175 29 412 Whole year 

I 1949 
6303 85623160 742 24881 Jan.-Sept. 

I 
1949 

6 739 100 243 69 828 30415 Budget 
Supplem. 

38 8 536 4 257 4 279 Budget 
Tables 21-23 according to preliminary monthly accounts kept by the Treasury, the CllStOms and the Board of Excise Revenue. 
1) Tbe current revenue derived from Customs duty, and some other St .. te receipts are speoifled In tables 22 and 23 

below. - I) Including special and supplementary taxes on income and property but not the Capital Levy nor the Inher' 
itance tax. - ') Tbe figures gIven refer to net revenue. -'J Passed in June. 

22. - COLLECTION OF CUSTOMS. 23. - COLLECTION OF EXCISE DUES. 

I Customs duty on FInes, Total 
Year Customs Imported Light 

goods incl. 1 Exported Dues, and Receipts I storage goods 
Month ____ charges ato. 

Excise on I Total 

TObacco: SPi~~ts 1 Beer 1 Matches 

Year 
Ex.ise and 1 
Dues Month 

Mill. mk Mlll. mk 

1948 
· Jan.·Oct. 7278 7109 0 169

1 · Whole year 9482 9272 0 210 
45471 

1948 
6772 119. 178 211 Jan.-Sept. 
7769 6434 171 276 289 Whole year 

1949 ! ! I 
· Jan.-Oct. 10142 9988 0 154 

1949 
Budget 9875 9700 1 174 

87/ 325
1 

1949 
8126 5373

1 

180 Jan.-Sept. 

1561 400/ 
1949 

7291 6000 . 275 Budget 

24.- VALUE OF IMPORTS AND EXPORTS. 

Imports Exports Surplus of Imparts (-) 
(0. I. f.) (f. o. b., frae exports) or Exports (+) 

Month Mill. mk MilI.mk Mill. mk Month 

1947 I 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 2825 3963 4113 1961 2505 3124 - 864 -1458 - 989 January 
February 2304 4261 4200 1170 3354 3681 -1134 - 907 - 519 February 
March 1138 3588 4806 784 2987 3876 - 354 - 601 - 930 March 

~~l 1463 4916 4604 2107 4467 4016 + 644 - 449 - 588 ~ril 
3843 6001 5320 4855 3696 4106 +1012 -2305 -1214 ay 

June 3939 7006 4591 4582 5201 4667 + 643 -1805 + 76 June 
July 4899 5938 5783 6768 6349 6061 + 869 + 411 + 278 July 
A.ugust 4014 5397 4803 5498 5407 6502 +1484 + 10 + 699 August 

· September 5196 6608 6364 4808 6943 7443 - 388 + 436 +1079 September 
October 6219 6626 7392 4886 6685 8131 - 334 + 169 + 739 October 
November 4972 6961 . 6018 6609 + 46 - 462 November 
December 7159 8304 3792 5402 --3367 -2902 December 

Total I 
Jan.-Oct. 

46971 I 
34840 

66369 1 I 52104 51976 
46228

1 36418 
56505 1 1-1743 1-9864 \ I Total 45594 50607 +1578 -6510 -1369 Jan.-Oct. 

Tables 24-29 according to Finnish Offioial Statistics I, A, Foreign Trade of Finland, Monthly Reports. 
The term imports covers all imported goods which are placed on the market either Immediately after Importation or after 

sUrage. EzportB covers all goods exported from the open market, Including re-exports. Goods are deolared to the Customs 
by their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. 

• Preliminary figures subject to minor alteratious. 
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26. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

Imports Exports 
(e. i.f.) (f. e. b.) 

ClasHes of Goo ds 
Mill.mk Mill.mk 

Whole year I January-October Whole year I January-October 

1947 ·1 1948 1947 1 1948 1 1949* 1947 1 1948 1947 1 1948 11949* 

1 
34

1 
-I Dairy produce, eggs, honey 203 1939 201 1743 34 34 13 329 

Other animal products, live 
animals .............. 688 1117 388 938 362 1098 219 1023 194 ; 518 

Vegetables .............. 13 16 12 14 3 32 1 11 1\ O· 
Eatable fruit ............ 247 537 58

1 

285 581 12 11 9 8 72 
Coffee, tea, spices ....... 296 710 226 533 831 - - - - -
Cereals, milling r:oducts . 6586 6835 4774 5861 2998 0 29 0 12 17 
Certainseedsand uit,plants 

2441 for industrial laurposes .. 293 425 336 177 10 9 7\ 6 12 
Raw materials or tanning I 

and dying ............ 122 74 105

1 

66 52 - - - -I - ; 

Animal and vegetable fats 1288 1685 980 1186 1465 0 1 0 
61 

3' 
Meat and fish products .. 92 351 77 221 34 - 0 - 32 
Sugar, sweets ........... 1250 2024 1121 1615 1755 7 18 7 14' 12 
Beverages, vinegars ...... 236 209 152

1 
191 303 152 173 92 138 1 383 I 

Fodder ................. 381 1000 368 784 831 - 0 -

1~1 
-

Tobacco ................ 624 1301 517\ 643 275 - - - -
Minerals, ore ............ 954 1168 759

1 
892 675 71 133 47 204 

Mineral fuel and oils .... 6317 10735 4610, 8847 4371 0 0 0 O. 
Chemical and pharmaceu- I I 

tical products ......... 1768 2000 1359
1 

1611 1558 127 171 90 1411 186. 
Tanning and dying extracts, I 

varnishes .............. 808 1110 575
1 

890 1240 13 7 10 7[ 2, 
Caseine, albumine, glues " 394 333 286 268 245 0 7 0 2· 6 
Fertilizers .............. 2105 2083 1831

1 

1526 1791 - - - _. -
Hides, skins, leather and 

[ furs; manufactures of 
these materials ........ 670 1206 497\ 757/ 1154 261 312 238 287 228 

Rubber and rubber articles 968 1085 677
1 

858 . 761 1 4 1 4 15, 
Wood and wooden goods .. 51 78 41 72 81 19467 23797 15421 19056 23960 

~~d~~~ ~~d 'p~p~;,' th~i~ 10 4 10
1 

4 5 10722 16010 8833 12986 11 001 

apKlications ........... 61 91 47 73 76 11001 12930 8852 10557 10243 
Texti .e materials, textile 

goods ................ 3935 6493 3068 4845
1 

8912 744 907 620 728 728 
Footwear ............... 206 244 186 197 100 0 3 0 3 3. 
Articles of stone and of other 

404
1 

277 ; mineral material, glass .. 326 523 254 527 356 323 275 283 
Base metals; articles made I 

therefrom ............. 7708 10472 5372 8310 9774 581 722 4~2 489 \ 
600 . 

Machinery, apparatus .... 2449 3973 1856 2999 4448 103 160 88 129 262. 
Electrical machinery and 

93
1 

112 ' apparatus ............ 1136 1965 770 1435 2381 93 115 57 
Transport material ...... 3879 3233 2713 2650 2869 29 60 20 57. 981 . 
Instruments, clocks and i 

watches, musical instru-
24 ments ................ 245 305 190 238 346 9 15 7 10

1 AU others .............. 662 1045 516 812 961 305 355 244 284 397 
Total free trade 46 9711 66 369 34840 52104 51976 45228 56505 36418 45 5941 50 607 

I 
I 

Reparation deliveries .... 10405 11546 8579 9268( 8910 
• Preliminary figures subject to minor alterations. 
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26. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Month 

January 
February 
March 
~ril 

ay 
June 
July 
August 
September 
October 
November 
December 

Total I 
Jan.-Oct. 

Month 

I 
I January 

February 
I March 
I ~ril 
I ay 
I June 
I July 
! August 
i September 
I October 

i 
I 

November 
December 

Total/ 
Jan.-Oct. 

Month 

January 
February 
March 
AJlril 
May 
June 
July 
August 
September 
October 
November 
December 

Wheat Rye 

Tons Tons 

1947 I .1948 I 1949* 1947 I 1948 11949* 

17065 1871 16140 14341 14840 -
- 9328 21138 12817 21825 -

7774 10917 25646 2467 8382 -
3657 14820 19368 18239 2129 -

12700 10793 18908 2601 14445 6000 
2099 18354 20144 9333 26580 -

11004 3281 29873 9192 20034 -
9488 - 168 14257 14093 -
9434 6096 0 26608 31 -

90 5954 - 30138 - 0 
18476 12941 7533 3495 

- 15103 26354 -
91 7871109 4581 I 
73311 81414 151 385 

173880 I 
139993 

1258541 
122359, 60001 

Raw Tobacoo 
Tons 

1947 I 1948 I 

215 319' 
205 355 
254 336 
232 398 
247 328 
245 318 
124 130 
345 382 
328 358 
353 383 
331 421 
216 2902 

3095
1 2548 

6630 I 
3307 

Raw Cotton 
Tons 

1088 
3430 
1451 

1871 
1263 

93 

587 
12 

859 

1154 
1088 
1000 

15 
1178 

2570 

905 
534 

1412 

989
56 1 7 10 

Coal and Coke 
Tons 

1949* 1947 
'" 1948 

11949* 

12 40833 203586 93321 
62 50620 88621 54542 
62 5018 32167 5900 

108 61 111205 12698 
161 24555 267139 31335 
137 112824 297885 80076 
144 223939 313171 63530 
195 140047 163571 109238 
269 238278 257148 159837 
315 245516 260432 210884 

164656 233013 
252630 187030 

/1498977124149681 
1465 1081691 1 994 925 ,821367 

538 
1609 
1464 

46 
34 

1678 
2884 
1037 

278 
216 

9784 

10 
5 

20 
100 
920 
270 

1·40 
2255 
3902 
4985 
1040 
2066 

15613 
12507 

Pig Iron 

Tons 

613 
598 
632 
325 
575 

1695 
1079 
2620 

35 
543 

2326 
7925 

18966 
8715 

18 
1126 
2R90 
1742 
1055 
3479 
5852 
3290 

766 
1032 

21250 
• Preliminary figures subject to minor a1 ter!'tiorul. 

Sugar I 

Refined and unrefined 
Month 

j 
Tons 

1947 I 1948 11949* 
I 

1501 4130 4774 January I 1587 3688 5582 February 
1431 4172 6146 March 

626 6861 7361 ~~l 2529 8635 10378 
7802 8159 8504 June 
6040 10072 7788 July 
5168 11804 9592 August 
3773 9075 8805 September I 

13765 7974 6662 October 
3892 8168 November 

350 9668 December 
48464 1 44 2221 

92 406 \ I Total 
74570 75592 Jan.-Oct. 

Petrol 

Tons 

1947 , 1948 11949* 

7545 13325 14006 
7404 12473 13201 
8697 15028 14422 
9989 15406 17135 

10137 11040 17666 
12854 24908 17808 
15222 18007 21386 
16454 18961 23380 
16086 17138 20415 
15637 18062 19032 
12428 19191 
16295 15980 

148748 199519 
120025 164348 178 451 

Bar Iron and Bar Steel 
Tons 

3193 
3789 

846 
1005 
7890 
7759 
6736 
5427 
9532 

10064 
8977 " 

20314 
85532 
56241 

4006 6888 
8320 6325 
7605 6727 
9261 8350 
8773 6398 

10804 5699 
11 006 5712 
9540 7789 
6182 9351 
6842 9877 
4997 
7617 

~~= I 73116 

Month 

January 
February 
March 
~ril 

av 
June 
July I 
August 
September I 
October 
November 
December 
Total 
Jan.-Oct. 

Month 

January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 
Total 
Jan,-Oct. 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Wooden Houses 
and Huts 

Month Tons 

1947 I 1948 I 1949* 

January 7971 6077 1361 
February 8393 11641 7958 
March 11542 10894 1908fi 

~~l 10159 21324 15021 
15832 20375 9515 

June 13088 20274 6737 
July 11651 15999 14439 

' August 11159 12430 14749 
: September 15005 11202 20040 
I October 16711 12966 23023 
: November 13699 11332 
, December 13671 4667 

Total 1148881 1 159 181 1 I 
,Jan.-Oct. 121511, 14f1182 131929 

, 

I 
! 

i 
I 
I 

1 Month 
! 

: January 
: February 

March 
~ril 

ay 
June 
July 
August 
September 
October 
November 
December 

Total I 
Jan.-Oct. 

Month 

1 January 
1 February 
! March 
! April 
: May 
1 June 

July 
! August 
I September 
I October i November 
i December 

1947 

205 
114 

4 
105 
424 
195 
36 
80 
31 
47 
6 

249 
1496

1 1241 

I 

Matches 

Tons 

1948 I 1949* 

26 37 
98 9fi 

100 87 
.189 77 

73 123 
11 80 
55 143 
16 67 
56 144 
49 209 

160 
227 

1060
1 I 673 1063 

Mechanical Pulp ") 
Tons 

1947 I 1948 I 1949* 

4075 1352 9266 
1162 3267 2356 

- 2093 3233 
142 9541 17424 

13011 9090 19763 
8405 17528 12277 

15137 11807 15339 
9667 10237 9936 
4877 8126 18477 
-4873 4612 18110 
3411 6822 

366 12622 

Round Timber 
All kinds excl. fuel 

1947 I 

30 
15 
-
1 

33 
118 
387 
391 
415 
280 
178 
88 

1936
1 

1670 I 

1947 

8 
7 
1 

10 
22 
20 
14 
12 
10 
17 
15 
19 

155
1 121 

I 

1000 m' 

1948 I 1949* 

35 56 
4 62 
1 59 
0 99 
8 168 

54 192 
329 381 
510 400 
438 368 
355 283 
197 

66 
19971 I 
1734 I 2068 

Plywood 

1000 m' 

1948 

9 
14 
9 

13 
14 
16 
14 
12 
15 
19 
16 
24 

175
1 135 

I 1949* 

12 
22 
21 
21 
18 
17 
12 
11 
21 
16 

Sulphite Cellulose ") 
Tons 

1947 I 1948 I 1949* 

19410 29651 21937 
9742 26763 29197 
1166 27084 29805 

10328 36597 32022 
45149 19203 37062 
34597 46404 39483 
44240 33570 24915 
24695 17485 28679 
24468 33029 38337 
22423 30191 59132 
33237 31036 
20242 40413 

Sawn Timber I) 
All kinds 

1 000 standards Month 

1947 I 1948 I 1949* 

, 
15 10 12 January 

1 5 10 12 February 1 5 11 12 March 
I 

4 7 7 ~~l i 
9 9 12 

34 26 48 June 
66 81 88 July 1 

72 64 77 August 
63

1 

76 84 September i 
53 61 94 October 
58 68 November 
32 47 December 

416/ 
326 

470 I 
355 I Total 

446 Jan.-Oct. 

Bobbins (spools) 1 , 
Tons Month 

I 
--

1947 I 1948 i 1949* 

67 158 147 January I 
46 357 181 February I 

I - 184 200 March 
I 212 380 378 ~ril 

511 322 300 ay ; 
252 311 280 June 
145 109 314 July 
154 355 89 August I 
369 322 254 September I 
251 371 191 October 
466 426 November ~ 
260 192 December, 

27331 
-20071 

3487
1 2869 I Total I 

2334 Jan.-Oct. 

Sulphate Cellulose 0) 

Tons Month 

1947 I 1948 I 1949* 
1 

10653 19175 18443 January 
8591 27342 20322 February 
1806 24245 1fi831 March 

10750 37194 24314 ~ril I 35379 21232 18014 ay 
25657 38785 20874 June 
50147 32654 17015 - July 
34002 21103 18023 August 
31523 26159 21935 September 
23378 23716 45564 October 
26712 26664 November 
19899 32743 December 

I 

; Total I 65 126 1 97 097 1 I 289 697 1 371 426
1 I 278 497

1 331 012
1 I Total i Jan.-Oct. 61349 77 653 126181 236218 299 977 340569 231886 271605 221335 Jan.-Oct. 

') Free exports. _.) 1 standard sawn timber = 4.679 mi. _.) Dry weight. 
• Preliminary figures subject to minor alterations. 



14 Nos. 11-12, 1949 

27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I 
Cardboard Paper Newsprint 

Month All kinds All kinds (Included in previouB column) 
Month Tons Tons Tons 

1947 1 1948 I 1949* 1947 I 1948 I 1949* 1947 I 1948 I 1949* 

January 7891 5921 7043 24094 23848 34950 12880 16318 24960 January 
February 2675 8021 7450 9300 32121 41058 4953 17935 31692 February 
March 812 8230 7031 9919 21699 35528 7299 11337 24901 March 

~~l 8170 8620 6720 24521 45207 87 508 15389 31769 28911 April 
16957 8132 9136 55029 37564 35074 32864 26217 28261 May 

June 11102 7974 6787 43875 36018 34711 26861 26341 26853 June 
, July 8510 10084 6182 40110 40466 33293 29713 29054 26082 July 

IAugm

• 

7161 9076 4188 45278 36369 27715 32561 27467 23005 August 
September 8266 9632 8396 28050 28013 50909 18328 18587 38767 September 
October 10857 10405 "9087 36402 44151 44795 23358 32908 34873 October 
November 11711 9317 37101 35344 23749 24770 November j December 9011 12649 29655 35677 18423 26072 December 

Total 103123: 108061 383334 4164771 2463781 288775 Total 
Jan.-Oct. I 82401: 86095 72020 316578 345 456 375 541 204 206 1 237 933 288305 Jan.-Oct. 

28. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Imports Exports 
(0. i.f.) (f. o. b.o free exports) 

Country Whole year I January-October Whole year I January-October 

·1947 1 1948 1948 I 1949* 1947 I 1948 1948 I 1949* 

Europe: % % % Mill.mk % % % % Mill. mk I % 
Belgium ................ 7.9 4.9 5.1 2678 5.2 5.2 3.8 3.9 21001 4.1" 
Bulgaria ........ " ...... 0.0 0.1 0.0 45 0.1 0.0 0.1 0.1 59 0.1 
Czechoslovakia .......... 0.7 1.0 0.9 931 1.8 0.3 0.5 0.5 576 1.1. 
Denmark ............... 6.4 8.1 8.61 2944 h7 7.2 6.4 6.3 35941 7.1 
France ................. 4.3 4.5 4.4 5175 100 3.9 5.6 5.2 

2140 I 4.2 
Germany ..... ~ ......... 0.0 0.7 0.7\ 694 1.3 0.1 0.8 1.0 1198 2.4 
Great Britain ........... 17.5 25.1 25.3 11323 j 21.8 30.0 28.3 28.6 14629 289 
Greece .0 ••••••••••••••• 0.5 0.6 n.3 117 0.2 0.7 0.9 g:: I 436, 0.9 
Holland ................ 4.7 6.0 5.5 I 4744! 9.1 4.5 7.2 3263 6.5 
Italy ................... 0.4 0.5 n.5 724 1.4 1.5 0.5 0.4 712 . 1.4 ' 
Norway ................ 3.9 2.2 2.5 702 l..4 2.0 1.4 1.5 664

1 

1.3 
Poland ................. 3.6 6.9 7.1 2138 41 2.1 2.0 2.0 996 2.0 
Rumania ............... 0.0 0.0 0.0 2 n.n 0.0 0.0 - 178\ 

0.4 
Soviet Union ........... 11.3 12.5 13.1 6803 131 12.4 14.7 15.8 8027 15.9 
Sweden ................. 4.8 4.8 

4.' I 3321 6.4 5.7 5.4 5.7 2089 4.1 
Switzerland ............. 0.8 1.1 1.1 567 1.1 0.9 0.9 0.9 

1171 0.2 1 
Turkey ................. 0.5 0.6 0.4 93 0.0 0.4 0.5 0.6 170 0.3 
Other European countries 0.4 1.3 1.0 828 1.6 1.7 2.0 1.r, 1392 2.8 

Total for Europe 67.7 80.9 81.0 43828 84.3 78.6 81.0 80.6 4234.0 83.7 

Asia ................... 0.2 0.1 0.1 59 0.0 1.5 1.5 15 328 0.6 
Africa .................. 0.1 0.2 0.2 177 0.5 3.1 3.1 3.0 1327 2.6 
United States ..........• 23.7 12.0 12.5 4251 8.2 11.5 9.5 107 3582 7.1 
Other States of North 

. America ............... 0.5 0.4 0.4 
60 \ 

0.1 0.1 0.2 0.1 69 0.1 
South America .......... 7.8 6.3 5.8 3520 6.8 4.5 4.1 36 2612 5.2 
Australia ................ 0.0 0.1 0.0 81 0.1 0.7 0.6 0.5 349 0.7 

Grand total 1 100.01 100.01 100.0 519761 100.01 100.0 I 100.0 I 100.0 ! 50 607 i 100.0 
The country of Impllrt Indicatps tl:e land In which goods were purchased, the country of export the land to which goods 

were sold. 
• Preliminary figures subject to minor alterations. 
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29. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1930=100. 

Groups 01 Imported Goods Prinaipai Exp orted Goods 

Year and Total 
Raw ! Machi.! Food. ! Other <!'In· 

Total 
Sa.wn 1 M~Cha'l Dry I· 

Year and 
Month Imports mao nery stuffs sumption Exports timber meal cellu· Paper Month 

terlals goods pulp lose 

1944 457 468 360 660 400 323 292 309 337 314 1944 
1946 709 729 798 713 447 462 433 697 436 446 1945 
1946 896 888 883 947 846 799 802 836 700 777 1946 
1947 960 941 898 1030 912 1176 1177 1267 1148 1049 1947 
1948 1036 1080 957 1019 998 1383 1323 1746 1393 1246 1948 

1948 1948 
Jan.-Oct. 1037 1086 959 1017 997 1379 1320 1777 1387. 1228 Jan.-Oct. 

1949 1949 
Jan.-June 1012 1024 1012 1009 976 1319 1349 1396 1283 1214 Jan.-June 
Jan.-July 1029 1034 1036 1036 991 1339 ·1393 1370 1255 1211 Jan.-July 
Jan.-August 1045 1051 1051 1052 1004 1344 1406 1343 1226 1208 Jan.-Augustl 
Jan.-Sept. 1062 1068. 1076 1069 1009 1349 1420 1324 1204 1203 Jan.-Sept. 
Jan.-Oct. 1085 1091 1122 1075 1026 1348 . 1432 1291 1175\ 1206 Jan.-Oct. 

Calculated by the Statistical Dept. of the Board of Customs. For details concerning the oalculation of the Indices see article 
In this Bulletin No.4. 1939. 

so. - TOTAL SALES OF WHOLESALE FIRMS. 

Total Sales 

Month Mill.mk Month 

1944 1 1945 1 1946 1 1947 1 1948 1 .1949 

January 1046 1412 2840 3466 6614 7576 January 
February 1206 1482 2967 3897 8347 8237 February 
March 1360 1686 3470 4617 7694 9174 March 
~ril 1246 1626 3680 4241 9343 9392 ~il ay 1411 1848 4039 6327 8997 10671 ay 
June 1043 1769 3731 4676 8472 9877 June 
July 948 1400 3402 4633 8460 8998 July 
August 1229 1847 3911 6302 9148 11332 August 
September 1023 2420 4040 6438 10169 11763 September 
October 1077 29M 4622 6470 10383 October 
November 1191 3186 4651 6427 . 10661 November 
December 1419 3267 6024 7311 10766 December 

Total I 14199 
I 

24786 
I 

46·267 
I 

62794 
I 

107733 
I 

I 'l'otal 
Jan.·Sept. 10512 15379 32070 42586 76034 86920 Jan.-Sept. 
Calculated by the .Uusl Suomi>. The figures represent approximately 80-90 % of the turnover of all wholesalers in Finland. 

31. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1986=100. 

Total Industry Home Market Export Industry 
Quarter Industry Quarter 

194511946119471194811949 194511946119471194811949 1945!19461 19471 19481 1949 

" ! 
Jan.-March 69 87 111 138 154 89 110 135 176 193 .40 56 77 85 98 Jan.-March 

April-June 67 87 110 137 144 79 103 130 168 182 48 63 80 95 91 April-June 

July-Sept. 66 95 105 124 126 76 115 128 150 159 50 66 74 87 80 July-Sept. 

Oct.-Dec. 77 100 124 139 94 122 157 171 53 70 78 94 Oct.-Dec. 

921113 64! 78 i 90 ! 
I 

Whole ear 70 135 85 113 138 166 47 Whole .ear I y I y 
.Unitas. index ba..ed on seasonally adjusted quarterly figures. 
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32. - BUILDING ACTIVITY. 
Consumption of Cement in Finland ') Plans approved in the Capital ') i 

Month 1000 tons All buildings, 1000 m' Month 

I 19441194511946119471194811949 19441194Sll946 1 1947 i 1948 Tl949* 

January l 0.6 64.7 105.6 39.2 34.7 34.0 January 
February 31 46 27 54 74 101 0.3 35.5 91.8 28.4 71.4 146.1 Februa.ry 
March I 25.6 71.9 39.2 37.5 135.0 145.1 March 

~~I } 2.9 116.8 97.1 64.3 80.2 78.7 ~~l 60 89 79 112 160 192 8.1 229.7 54.5 67.6 110.7 135.7 
June 70.2 101.7 56.9 62.2 91.4 48.7 June 
July } 1.5 126.5 119.9 64.1 92.2 310.6 July 
August 52 83 127 152

1 

164 6.9 42.5 87.4 72.5 35.3 96.6 August 
September 0.0 12.6 57.8 ·65.6 75.4 88.0 September 
October l 1.7 47.7 101.6 122.5 70.0' 111.2 October 
November 44 63 96 103

1 

129 40.6 150.9 73.2 37.9 57.8 November 
December I 42.0 36.1 119.2 27.9 65.1 December 

Total 187 281 329 421 527 200.4 1036.6 1004.2 . 689.7 . 919.2 . Total 
1 Jan.-June 91 135 106 166 234 293 117.8 849.6 811.8 623.9 796.3 1194.7 Jan.-Oct. \ 

') Comprising the total quantity of cement delivered by the country's 2 cement companies and including the quantity 
imported which Is, howeverl only a negligible part of the total consumption. - ') According to data compiled by the Municipal 
Building Surveyor's Office In Helsinki. 

33. - FOREIGN SHIPPING. 
Arrivals Sailings 

Year and Number of vessels I Net reg. tons Number of veesels I Net reg. tons Year and 
Month I of Which I I of which Total I of which I of which 

Month 
Total 

Finnish Total with Cargo Finnish 
Total 

with Cargo 

1946 3024 1557 2338761 1482639 3020
1 

1571 2332110 1844150 1946 
1947 4020 1926 3568942 2362715 3989 1895 3492515 2684134 1947 
1948 5243 2543 4017493 2849573 5275

1 

2556 4072374 2862504 1948 

1948 i 1948 
Jan.-Oct. 4447 2081 3293751 2315859 4440 2118 328862312302247 Jan.-Oct. 

1 

1949 1 1949 
July 792 297 509481 255604 788 326 466695 412871 July 
Augus~ 737 352 428656 242757 719 333 412951 345788 August , 
September 741 301 435656 257380 750 306 462088 394845 September I 
October 715 250 482651 287130 713 250 475403 422196 October 
Jan.-Oct. 4605 2019 3187383 1956307 4534 2036 3134290 2659499 Jan.-Oct. 

Figures supplied by the Statistical Office of the Shipping Board. 

34. - STATE RAILWAYS. 
Weight of Goods trans- Axle-kilomet-

Revenue Regular Expenditure res of goods 
Month 

ported trucks (less Re-imbursements) 
MIll.mk 1000 tons Mill. km Mill. mk Month 

1947 i 1948 1 1949 1948 11949 1947 1 1948 I 1949 1947 1 1948 11949 

January 1144 1154 1017 66 60 477 1017 909 480 786 815 January 
February 1022 1157 1046 73 64 443 1048 872 557 951 1083 February 
March 1118 1239 1170 79 70 479 1194 1005 587 1003 1017 March 

=1 1167 1313 1011 84 63 552 1205 960 540 956 998 ~ril . 
1326 1350 1091 73 64 616 1136 969 693 1081 1174 ay 

June 1282 1493 1090 72 62 646 1281 1068 782 1020 1056 June 
July 1492 1416 1169 74 68 880 1293 1123 702 1044 1210 July 
August 1395 1293 1129 70 67 877 1170 1055 608 951 1081 August 
September 1439 1313 70 827 1064 696 968 September 
October 1408 1304 72 840 1093 681 1020 October 
November 1203 1280 68 721 1084 692 995 November 
December 1160 1142 62 902 1057 1496 1183 December 

Total 15156 15454 863 8260: 13642 8514 11958 Total 
I Jan.-Aug. 1 99461104151 87231 591\ 5181 4970 9344\ 79611 4 949! 7 7921 8434\ Jan.-Aug. 

According to Monthly Statlstlcs of the Finnish State Railways. 
• Preliminary figures subject to minor alterations. 
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36. - WHOLESALE PRICE INDEX. 193ii= 100. 

Index for Goods in Finnish Wholesale trade Articles Articles 

--Go;" ~ . of of 
Month Total Index 

-- -------Products -- -.- Imported Import Export Month Total I of agri- I Products I P!oducts Goods 
culture of forestry ohndustry (D. i. f.1 (f. o. b.1 

1948 ;-1949 1948 I 1949 1 1948TT949 119481 1949119481194 i94811949 194811949 194811949 

1010 1029 1671 1386 738 962 955 1174 
Jan. 1026 1088 1042 1099 1504 1137 1415 1516 771 950 983 1060 978 1007 1265 1211 Jan. 
Feb. 1033 1083 1050 1088 1479 1111 1428 1486 788 948 992 1068 988 1003 1274 1201 Feb. 
March 1074 1075 1106 1078 1456 1082 1457 1486 879 94:: 995 1065 986 1003 1271 1200 March 

~ril 1079 1071 1103 1074 1393 1057 1458 1480 894 946 1019 1061 990 984 1285 1195 ~ril 
ay 1089 1057 1114 1055 1391 1017 1474 1418 908 949 1025 1060 996 996 1285 1189 ay 

June 1102 1058 1132 1063 1431 1050 1474 1418 924 951 1027 1044 996 989 1276 1178 June 
July 1124 1102 1162 1113 1463 1167 156S' 1409 9331004 1027 1074 1006 1061 12921206 July 
Aug. 1118 1112 1163 1112 1412 11441666 1394 93511010 1030 1109 1009 1091 12921222 Aug. 
Sept. 1116 1124 1147 111'1'862 1187 1543 1373 948,1014 1038 1135 1012 1121 '11226 Sept. 
Oct. 1110 1134 1141 1130 1318 12281546 1393 96211015 1032 1141 992 1296 Oct. 
Nov. 1107 1132 1285 1536 951 1043 997 1266 Nov. 
Dec. 1104 1126 1269 1522 960 1049 998 1238 Dec. 

Whole 11 0901 
year I 111171 1

1397
1 1

1499
1 1

903
\ 1

1022
\ I 

996
1 1

1278
1 

I Whole 
year 

Calculated by the Central Statistical Office. For detalIR concerning the calculation of the index see article in this Bnlietin 
No.4, 1939. . 

36. - COST OF LIVING INDEX. 
August 1938--

1935 = 100 July 1939 = 100 

Month Total Index I 1 : Fuel and 1 I Month Total Index Foodstuffs Rent lIght Clothing Taxes 

19471948 1949 1947jl94811949 19481 1949119481194911948 I 1949 1194811949 19481 1949 

468 509 994 161 1211 (fl9 1155 
Jan. 471 763 795 613 831 866 1037 1057 161 161 1226 1593 745 954 1247 1900 Jan. 
Feb. 482 753 780 526 820 850 999 1023 161 161 1242 1669 785 959 1247 1900 Feb. 
March 524 761 772 571 829 841 990 1. 003 161 161 1317 1548 809 967 1247 1900 March 
~ril 546 765 775 594 833 844 975 999 161 161 1326 1550 816 ·971 1331 1900 ~ril 

ay 569 765 776 609 833 845 963 984 161 221 1343 1515 847 979 1331 1900 ay 
June 567 773 782 618 842 852 976 992 161 221 1347 1521 859 982 1331 1900 June 
July 595 809 814 648 881 887 983 1079 161 221 1349 1510 868 949 1908 1862 July 
Aug. 607 816 808 661 889 881 .993 1064· 161 221 1349 1506 883 962 1908 1862 Aug. 
Sept. 617 812 813 672 885 885 978 1069 161 221 1372 1478 899 984 1908 1862 Sept. 
Oct. 632 810 828 689 882 901 1124 1105 161 221 1406 1442 920 993 1930 1840 Oct. 
Nov. 690 806

1 
751 876 1098 161 1545 930 1930 Nov. 

Dec. 720 798, 785 869 1075 161 1601 934 1930 Dec. 

Whole 158417861 year 163618561 1
1016

1 1
161

1 ! 1369
1 1

858
\ 1

1604
1 

I Whole 
year 

Calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 32 different centres. 
For details concerning the calculation of the cost of living Index see article in this Bulletin No.6, 1937. 

37. - BANK OF FINLAND BUILDING COST INDEX. 1935=1110. I Total Inde< I 
Year -r -,- II ! III , IV 'Aver. 

Index of the Contraeior I 
r I II I III , IV' Aver. 

Index of Overhead Costa I 
r , II , III I IV ! Aver. 

Year 

1938 127 127 121 1938 
1939 129 130 134 141 134 130 130 134 141 134 124 124 128 134 128 1939 
1940 151 157 165 172 161 162 158 165 173 162 141 147 154 157 160 1940 
1941 180 189 195 199 191 181 191 196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 245 230 193 206 204 215 205 1942 
1943 244 252 259 264 255 246 254 261 266 257 216 223 230 233 226 1943 
1944 267 271 272 283 273 269 273 274 286 276 236 240 241 245 241 1944 
1945 299 396 503 529 432 302 399 507 534 436 269 342 435 457 373 1945 
'1946 564 613 657 683 629 570 619 664 689 636 489 530 569 591 545 1946 
1947 706 733 781 935 789 708 734 782 937 790 679 715 762 911 767 1947 
1948 1125 1194 1206 1210 1184 1115 1182 1192 1197 1172 1246 1348 1380 1385 1340 1948 
1949 1208 1199 1166 1196 1188 1160 1366 1346 1230 1949 

Quarterly indices and yearly averages of them. For details concerning the calculation of the index see p. 35 In this 
Bulletin Nos. 4-6, 1946. 

The figures in italics Indicate the position at the end of the previous year. 

7478----49 
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88. - INDEX OF WORKING HOURS IN INDUSTRY. 
All Industries Branch of Induatry , 

Quarter I Home IEXporting I Glass, I I Foo dstuffsl I I --I-- Quarter 
Total Indus- Indus- Metal Stone, Chemicals and Leather Textile Paper Timber 

tries tries etc_ luxuries 

1948 
107.31114.1 

1948 
Jan.-March 106.1 106.1 106.3 103.0 114.7 103.8 105.7 103.6 108.9 Jan.-March 
April-June 107.3 107.1 107.6 104.0 115.9 105.4 110.2 105.8 108.7 107.6 107.6 April-June 
July-Sept. 108.9 109.5 107.9 108.2 116.4 107.4 115.7 111.4 106.8 105.4 110.3 July-Sept .. 
Oct.-Dec. 104_8 105.3 103.7 100.7 107.5 100.7 119.0 107.8 108.5 103.4 104.0 Oct.-Dec. 

1949 1949 
Jan.-March !l9_8 102.7 94.3 100.7 89_0 97_5 116.9 101.7 lO;}-4, 97_5 91.4 Jan.-March 
April-June 98.1 102.6 89.3 99.8 93.1 99.3 108_9 107.0 108.8 90.6 88.1 April-June 
July-Sept. 95.6 101.0 86.3 91.8 97.4 101.1 109.0 108.7 112.6 83.1 89.1 July-Sept. 

The Inde:X;1 which Is based on the number of worJdng hours during the corresponding quarters In the prevlolls yenl', i. 
ealoulated by tile Research Office of the Mlnlstry for Social Affairs. 

89. - NUMBER OF UNEMPLOYED. 
Unemploy6ll qualified for registration 

End of 
On ReUef Work I Without Work I To tal End of 

Month Month 
1947 i 1948 1 1949 194711948 I 1949 1945 I 1946 I 1947 1 1948 I 1949 

January - 588 12191 - 342 14071 10893 2529 - 930 26262 January 
February -- 1671 22763 - 498 15793 9066 2220 - 2169 38556 February 
March - 2252 35315 - 346 16126 7955 2384 - 2598 51441 March 
~ril - 1047 29652 - 47 9614 7251 2515 - 1094 39266 ~~l ay - 338 12591 - 37 3329 6420 1065 - 375 15920 
June - - 2982 - - 929 4838 - - - 3911 June 
July - - 684 - - 256 3606 - - - 940 July 
.August - - 437 - - 776 3011 - - - 1213 August 
September - - 578 - - ·4174 2794 - - - 4752 September 
October - - 5327 - - 15640 2621 - - - 20967 October 
November - 1169 - 2200 2691 - - 3369 November 
December - 5556 - 8222 2594 - - 13778 December 

Statistics supplied by the Ministry of Communications and Public Works according to the Unemployment Records. 

40. - CESSATION OF WORK. 
Initiate. Continued from previOUB month Tot al 

Month I affecting I affecting I affecting ---- Month 
Number emPloyersl wor~- Number emPloyersl work- Number employersI work-

peope people people 

1948 1948 
August 8 22 1873 2 2 75 10 24 1948 August 
September 11 21 3951 3 16 964 14 37 4915 September 
October 12 30 2005 9 31 3827 21 61 5832 October 
November 2 5 191 7 37 2726 9 42 2917 November 
December 1 1 36 2 21 248 3 22 284 December 

1949 1949 
January 1 23 43 1 1 36 2 24 79 January 
February 2 2511 2636 1 23 43 3 2534 2679 February 
March 5 208 7839 - - - 5 208 7839 March 
~ril 3 3 312 1 3 29 4 6 341 ~ril 

&y 6 14 275 2 4 189 8 18 464 &y 
June 3 3 677 4 13 205 7 16 882 June 
July 12 14 4742 2 4 259 14 18 5001 July 
The above particulars which are of a preliminary nature, are compiled by the Research Office of the Ministry for Socill\ Affairs. 

I 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden fl'OID. 

1154 to 1809; from 1809 it was an autonomous Grand Duchy 
connected with Russia up to December 6, 1917, when Finland 
declared. its independence, which was acknowledged by all 
the Powers including Soviet Russia. It became a republic in 
1919. The legislative power of the country is vested in the 
Diet and the President. The highest executive power is held 
by the President chosen for a period of 6 years. The present 
President Juho Kusti Paaslkivi is elected for the term March 
11, 1946, to March I, 1950. 

The Diet, composed of 200 members, is elected by univer­
sal suffrage. The proportions of the different parties in the 
Diet elected in 1948 are at present as follows: 

Number 
Agrarian party ...... .. .. .. .. .. .. .. .. .. .. .. .. .. 56 
Social-Democratic party. . . . . . . . . . . . . . . . . . . . . . . . 64 
Democratic League ............................ 38 
Unionist party ................................ 33 
Swedish party ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 
Progressive party . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5 

2. LAND. 
THE AREA is 337 113 square kilometres (Great Britain's 

area is 245000 sq. km and Italy's area 310000 sq. km). Of 
thc total area 9.4 % are Inland waters. On an average 13.5 % 
of the land in the South of Finland is cultivated, 1. 6 % in the 
North, 7.5 % of the whole land. Of the land area 21. 7 mill. 
ha (&S." mill. acres) or 70.9 % are covered by forests. 

3. POPULATION. 
NUMBER OF INHABITANTS (1948): 3.9 millions (present 

population). Sweden (1947) 6.B, Switzerland (1947) 4.5, Den­
mark (1947) 4.1 and Norway (1947) 3.1 millions. 

DENSITY OF POPULATION (19i8): In South Flniand 
22.0, in North Finland 3.3 and in the whole country an average 
of 12.8 inllabltants to the square kilometre. 

DISTRIBUTION (1948): 75.0 % of the population Inhabit 
the "country, 25.0 % the towns and urban districts. The largest 
towns are (1948): Helsinki (Helsingfors), the capital, 367 865 
inhabitants, Turku (Abo) 95446, Tampere (Tammerfors) 
94402. 

OCCUPATION (1940): agriculture 51.~ %, industry and 
manual labour 21.0 %, commerce 5.1 %, transport 4.6 %, 
other occupations 17.8%. 

LANGUAGE (1940): Finnish speaking 90.0 %, Swedish 
speaking 9.6 %, others 0.4 %. 

RELIGION. (1946): Lutheran 96.0 %, Greek-Orthodox 
1. 7 %, others 2.3 %. 

EDUCATION (1947): Practically all persons over 15 years 
of age are literate. There are three universities (the oldest 
founded in 1640) and 7 colleges of university standard. 

INCREASE OF POPULATION (1947): Births 27.7'/ •• , 
deaths 11.9 ./., (deaths In France in 1947 13.0 '/ .. and in the 
Unlt,ed Kingdom In 1947 12.1'/ .. ), natural Increase 16.0 '/ ... 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES (1949): The growing stock comprises 

1 370 million of solid cub. m. incl. bark (48379 million cub. 
feet), of which pine is 45.5 per cent, spmce 32. S per cent, the 
rest 22. 3 per cent being leaf-trees, chiefly birch. Of the growing 
stock 1 031 million trees, 63.6 per cent of them pines, are up 
to the st.an<iard required for logs (minimum for sawmill logs 
18' x 6" and for plywood logs U' x 7"). The annual increment 
is about 41 million of solld cub. m. green wood excl. bark (1 441 
cub. ttl. The total removal in 1946 calculated according to the 
use of wood was 40 million cub. m. (1 425 million cub. ft). In 

the years 1923 to 1938, in the then area of the country, it 
averaged 41 million cub. m. (1 463 million cub. ft) per yeaI', 
the corresponding yearly increment being 45 million cub. m. 
(1 691 million cub. ft). 

AGRICULTURE (1941): Cultivated land 2.3 mlIlion hec­
tares, divided as follows: arell under cultivation under 10 hec­
tares 33.1 %,10-50 ha 64.4 %, 50-100 ha 7.2 %, over 100 ha 
6.3%. Cultivated land (1948) is divided between the different 
kinds of crops as follows: 40.1 % hay, 11.8 % temporary grass­
land for grazing, 16.8 % oats, 6.9 % wheat, 6.~ % rye, 5.5 % 
barley, 4.8 % potatoes, 9.1 % other. The number of dairies' 
in 1947 amounted to 517. 

OWNERSHIP OF LAND (1941): The land area Is distri­
buted among different classes of owners approximately as 
follows: private 49.2 %, State 41.6 %, Joint Stock Companies 
et~. 7.1 %, communities 2.1 %. 

INDUSTRY (1946): Number of industrial concerns 5 691, 
workpeople 236 723, gross value of products of industry 112 081 
million marks. 

LENGTH OF RAILWAYS (1949): 4966 km, of which 4 713 
km State railways and 253 km private. The gauge Is In general 
1.594 m. 

MEROHANT FLEET (1949): Steamships 385 (422 723 gross 
reg. tons), motor vessels 102 (67406 gross reg. tons), saillng­

, ships with auxiliary engine 154 (15 151 gross reg. tons), other 
sailing-ships 12 (14718 gross reg. tons). Total 653 (519 998 
gross reg. tons). 

5. FINANCE AND BANKING. 
CURRENCY. Since 1860 Finland MS its own monetary 

system. From 1877 up to 1914 the currency maintained its 
stable gold value, and after the disturbances caused by the 
war a gold standard was again introduced from January I, 
1926. The unit currency is the mark (Finnish .markka. = 

100 pennli). According to the monetary law of December 21 
1925, a gold coin of 100 marks' value shall contain 3 1&/" grams 
of fine gold. Since October 12, 1931, the redemption of bank 
notes in gold is, however, suspended. 

STATE FINANCES. According to the finance accounts 
for 1948 t~e State revenue was 113 692 million marks, of 
which 99 434 million marks were current revenue, and State 
expenditure 104 687 million marks, of which 76 175 million 
marks were current expenditure. The principal sources of 
revenue were as follows: direct taxes 33 788, Indirect taxes 
16880, sales tax 27 676, interest and dividends, etc. 7903, 
State property and undertakings (net) 3686, and capital re­
venue 14 258. For Public Debt see table 20 in this issue. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1946 expenditure amounted to 13 609 million 
marks. Income from taxation was 6 734 million marks, taxed 
Income 79 283 million marks. The muniCipal income tax (non­
progressive) averaged 8.5 % of the ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
In 1811) is a State Bank. Its head offioe Is in Helsinki (Hel­
slnglors) with branches in Turku (Abo), Pori (Bjomeborg), 
Vaasa (Vasa), Oulu (UleAborg), Kuoplo, Joensuu, MikkeJi 
(S:t Michel), Tampere (Tammeriors), Hitmeeniinna (Tavastehus), 
Jyvitskylit, Kotka and Lahti (Lahtis). 

THE COMMERCIAL BANKS (1949): Number 6, possess 
452 offices, where all kinds of ·banking business in transacted. 
There is one banking establishment per 8687 inhabitants. 

The largest banks are Kansallis-Osake-Pankki, Oy Pobjois­
maiden Yhdyspankki-Ab Nordiska Foreningsbanken and 
Helsingln Osakepankki- Helslnglors Aktlebank, all with head 
offices in the capital.. 

OTHER BANKS (1949): Mortgage banks.5, Savings banks 
447, Co-operative Credit Societes 767 and a Centra.! Bank for 
the latter. 
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GENI~RAL RIWlEW FOR 1948. 

During 1948 the economic situation as 
a whole was fair~ly stable. The volume of 
production, both in the home mariket 
indus.try and in the exporting industry, 
exceeded the level of the previous year, 
and ,thanks ;to favourable conditionB for 
·exports and to foreign credits 1t. proved 
possible .to increase the volume of imports 
appreciaibly . .As ,t.he rise in prices and wages 
was at the SIlIme time suceessfully arrested 
in broad lines, a comparatively good ba[­
an.oo was agam achleved between tJhe exist­
ing purchasing power and the quantity of 
goods in supply. 

This favourable change from the prevail­
ing in:lllationary tendency was pa,rtly due 
to the eoonomie position. of :the St.ate. 
Government. ,expenditure indeed increased 
very much, hut ,tihis was largely due to t.he 
many rises in price .that had' occurred in 
1947 and now exercised ,their full force. 
Altogether expenditure, ollllittingrt:ihe amort­
izatiJon of loans, amounted in 1948 .to 
107,271 million marks 1), or 42 per cent 

1) The figures for Government revenue and 
expenditure quoted in this article are not iden­
tical with the figures .in the official accounts, 
unless express~y mentioned, but adjusted figures 
Wlhieh represent the actual cash transactions of 
the Government in the years referred to. In 
calculating l!hem nominal items of revenue and 
expenditure have been deducted from the figures 
in the accounts, and items outside the budget 
have been added to them, while the grouping 
of revenue and expenditure has also been 
adjusted. Cf. Heikki Vialvanne: Public Finances 
in ]947, in this Bulletin, Nos. 11-12, 1948. 

more than in the previous year. For the 
sake of eompariron it should be mentioned 
that in 1948 ,the average eost. of livin!)' 
index was 35 per c.ent. higher than t.h~ 
average for 1947 ·aolld :the wholes-ale pric.e 
index correspondingil.y 32 per c'ent higher. 
HoweveI1, .resveDlUe increased in .the same 
proportion in spite O'f some relief in taxa­
tion; omit,ting the loans, the revenue 
amounted in 1948. to a tot.al of 101,9-62 mil­
lion marks, or 43 per cent more than in 
1947. With this ,rev-enue 9,5 per cent of the 
expenditure cowld be covered or slightly 
more than in .the previous year. 

EXPENDITURE IX 1D48. 

The principal categories O'f expenditure 
in 1947 wd 19418 aIle seen from the foMow­
ing table. 

EXPENDITURE. 

(Excluding redemption, adjusted figures) 

1047 
Mill. mk 

CurreIlit ex;penditure .......... 61,034 
Capital expenditure .......... 100,083 
Unspecified extra-budgetary ex-

]!'48 
Mill. mk 

80,879 
18,62~ 

penditure ................. 4,583 7,'770 --'-----..:.--
Total 75,7(}tO 107,2i1 

Current €xpenditure amounted in 1948 
to' 80,879 million ma.rks or 33 per cent more 
than in 1'947. Lts distribution is given in 
the following table. 
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CURRKNT EXP1,NDITURE. 

(According to the acconnts) 

Main grouPs 
lC47 1948 

Mill. mk Mill. mk 

1.. President of the Republic '6 
:!. Diet ....................... 101 
3. Government .......•...•..... '113 
4. Chancellery of Government . . . 31 
5. Ministry for Foreign Affairs 183 
6. Ministry of Justice .......... 485 
i. Ministry of the Interio,r •... 2,564 
8. Ministry of Finanee ........ 421 
9. Ministry of Defence ........ 2,688 

10. Ministry of Eduea.tion ...... 3,343 
11. Ministry of Agriculture •.... 2,956 
12. Ministry of Communica,tions.. 1,439 
13. Ministry of Tmde and Industry 56;1 
14,. Ministry for Social Affairs.. 2,636 
14 A. Ministry of Supply ........ 2,55 
15. Sundry general expenditure .. 40,927 
16. Perurlons and relief payments 1,042 
17. Interest and expenditure on the 

Public Debt .............. 6,567 
18. State industrial undertakings 260 

Total 66,578 

11 
129 
40 
512 

246 
896 

4,529 
812 

3,974 
5,400 
4,953 
2,314 

991 
8,00.1 

422 
32,372 

1,394 

8,6207 
9 

75,175 

It shouild he repeated that the figures 
for ,the groups "Sundry g.enerall. expendi­
ture" ,and "I'nterest and expenditure on 
the Public Debt", as given in. the accounts, 
do not give a correct idea of the size and 
nature of :this exp,enditure. 

"Sundry general expenditure" repr,esents 
the overwhelming part of all current ex­
penditu.re, its largest item consisting of the 
war indemnity paid rt:.() the Soviet Union. 
The' 'aetnal indemnity payments and the 
consequent ,administrative expe.IJ.BeS amount­
'ed in 1948 ,to 15,617 millli'On marks (12,133 
lllilliOlIl in 1'947)" and :including tlhe advances 
paid to S'Uppli'el'lSi of indemnity goods to 
16,248 million ma1'lks (14,837 miiHilOn). 
A1though ,the indemnity payments .in goods 
weI'le almost one-quarter less than :the pay­
ments in 1947, .owing to the relief granted 
h~" .the Soviet Union half-way thr.ough 
1948, the cash expenditure of t'he Govern­
ment increased 'On account .of the rise in 
priees. In. ,addition, there aIle the "Sundry 
costs under the P.eace Treaty"', 3'61 million 
ma:rtlm in 1948 (831 miillion in 1947), and 
"Transfers o£ Gemnan a.ssets '8JIld -adtmin;:is. 
tl'8.ti'Ve costs due .to them", 1,038 mHLwn 
marks in 1948 (1,031 milli'On in 1947). 
Thus, all the dif£,erent indemnity paymentS! 
combmoo amoun.ted .t,o 17,647 miNi.on mal'lks 
in 1948 .or 22 per cent 'Of the t6ta~, current 
expenditure of th,e Government. In 1947 
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this .total repl'esented 16,699 million maI'lks 
or 27 per cent of ,the current expenditure. 

In the accounts the group "Sundry gen­
eral eXlPenJditure" also includes the 00IIl­

poensation paid Ito the population of the 
ceded tJexrli.tories for lass 'Of property. As, 
h.owever., .this is mainly paid by issuing 
"indellIlni.ty bonds" to those entitled :to oom­
pensation, the expenditure - in addition 
to compensation in cash - oonsists of 
amor,tization and interest on these bonds. 
Their n.omin8)l ,amortization is rooorded in 
the group "Productive ca'Pital expenditure", 
.IJlIlId rtih.oe interesd; amd mex-bound ]n.­
crease illl amortization in the group "Inter­
est a.nd eX{P'e!llditure .on the Public Debt". 
Calculaibed in this manner, the aetuaQ total 
exp,enditure on eompoensation :in. 1948 was 
9,-850 million. marks or 12 per cent of 
eurrent expenditure (9,1'92 million m-arks 
or 1,5, per ce.rut in 1947)" 

Subsidies Mld sta;bilization grants .of va­
rious kinds forma separate category .of 
the ",Sundry general expenditure". They 
to:ta11ed 9,m6 million marks in, 1948, which 
was 11 per cent .of :the C1ll'1'OOt ,expenditure 
(7,316 mhllion or 12 per eent in 1947). 

Of the other main groups of cur-rent 
exp,enditure considerably ,the ~argest is 
"Interest .and expenditure on the Public 
Deb.t". Omitting the iIllt'Ell1est and index­
bound increase in the amortization of in­
demnity bonds, which were recorded 'a:oove 
as compensation to refugees, the aetual 
inteI'les.t on the Publie Debt is only 2,749 
mi.llion maI'lks (2,833 minion in :the previQus 
year). 

The 'e:ltpenditure of the Ministry for 
.social Aff.aiTS was three titmesas great in 
1948 as in 1947, chiefly .owing t.o the fac.l 
that "Compensation for physical disability 
or illness contracted in ,the war .or military 
service" was raised fr.om 1,3-50 miiJilion 
marks ;/:.0 3,909 miUion. A new i,tem was 
also included in 1948:, "Child ail:lowances", 
amoU:Ilting :to 2,104 mHlion maJ'lks. 

Finally, the growth of ,the expenditure 
.of the Ministry of :the InteriQr frOiID. 1947 
to 1948 was primdpally due to .the inerease 
in wages paid to ;1Jhe staffs .of Government 
and Communal hospitals and to a rise in 
building grants to Commun-al ihospi:tails. 
The rise in the expenditure of th:e Ministry 
of Education w.as '8)180 due to teachers ' 
hig'h'Elr s'alaries and to comparatively large 
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grants .to COllhIIlU:rulS Ior hui!lding elemen­
tary sMoo!Is. 'The expeIlJdillture of the Min~ 
istry of Agriculture was sw.olleIl! prin­
cipally by an increase in the costs of settl,e­
ment in. acooOOance wj,th the law for th.e 
expropriati.on .of l;and and by the gr.owth 
of subsidies fQr vari.ous 'agrieultura[ pro­
duction. In 1948 th{lSle subsidies am.ounted 
to about 1,200 milli.on maMs '(ab.out 500 
mi!Uion in 1947). As regards .the expendi­
,ture 'Of the Ministry of Communications 
and PUiblic W.orks, its increase was caused 
chiefly ,by the upkeep .of roads and bridges. 
These costs, which represented the major 
part .of the expe.ndj,ture of this Ministry, 
amounted in 1948 to approxima.tely 1,900 
'nimon mariks, whereas in ,the previous year 
they toOtaBed about 10,200 mHHon. 

The reduction in the expenditure .of 
"State industrial undel'!takings" is due to 
a ,technical circuanstanee in ,the budget, .only 
the iILet expenditure 'Of the business under­
tak.i.ngs run at a [oss being entered in ,this 
main g.roup; the net profits of all inc.ome­
yielding buSiness undertakings are entered 
in the CUN'ent l1evenue. The total results 
of the State indmtrial undertakings will 
be referred to later. 

The ",Revenue-producing capitaiI: expendi­
ture" increased 'appreciably fr.om 1947, as 
the following ta:ble sh.ows. 

REVENUE-PRODUCING CAPITAL EXPENDITURE. 
(Partly adjusted figures, excluding redemption) 

1947 1948 
Mill. mk Mill. mk 

InV'ElStments in State bUSLness under-
taikings, forests and landed pro-
\perty .•........•..... , '" " ... 2,553 

Auxiliary grants . . . . . • . . . . . . . . . .• 2,191 
Transfers to State funds ........ 3,0,63 
Unemploymend; relief ......•..... 7 

6,643 
1,808 
7,505 

.79 

Toml 7,8:14 16,005 

The increase in investments in State 
business undertaJkings, forests ood [anded 
pl1qperty was mainly due to n.umerous reimr 
vestments, but WollB also affected by iIlhe Tise 
in prices aIlid wages.' For ![lew railway 
constructi'On and ;the supp[y of rolling st.ock 
and machinery fuRy 2,000 million maI'lks 
were employed in 1948 (nearly 1,'500 mil­
Hon in ,the previous year).. Large invest­
ments were also made in productive .state 
enteqlrises, such as the raising of tihe 
capital of ,the power stati.on Imatra.n VoimR 
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Oy, 1,95.0 million mal'lks, and .of the mine 
Outokumpu Oy, 306 minion :mariks, and 
the grants, amounting to ,674 million maI'lks, 
f.or crootory huilding to the State Metal 
Works whicih 'at present mairilly produce 
goods to pay ,the war indemnity. 

The auxiliary graJ11:s refer.red in 1948 
mainly to buHding loans, the largest item, 
8OOo:nillion mariks, being ,emp}ooyoo. im. reHev­
ing ,the Mute housing shortage particularly 
in oontres of population. 

Non-productive capital expenditure 
amounted in 1948 to 2,374 minion maI'lks 
(1,465 mihlion in 1947). Of .this ;t.otal 1,036 
mNlion marks were employed for new 
buildings, 832 million for acquiring various' 
apparatus and machinery, 398 million f.or 
constructing roads, bridges and hydraulic 
unde:rtaJki.ngs, and 108 million for unempl.oy­
ment relief works. Of the extra-budgetary 
expenditure, which amounted :to 7,770 mil­
H'On marks in 1948 (4,583, miillion in 1947), 
4,427 million were invested in the stooks 
of the State industrial under.taikings and 
factories and 3,009 :million in various extra­
bu.dget.a,ry funds. 

REVENUE IN 1948. 

Tlhe maID categories od: (jQvernment rey­
eIllU€I in 1947 and 1948 aTe shown in tlhe 
fal[owing ta:ble. 

REVENUE. 

(Excluding IOBns, adjusted figures) 

1947 
Mill. mk 

Current revenue ..•..•........ 69,709 
Capital revenue .............. 1,754 

Total 71,463 

1948 
MiIl.mk 
1(}1,138 

824 

101,962 

In spite of ilie partial relief .of taxation. 
,the taxation revenue increased fllOm 1947 
to 1948 by fully 44 per· cent and covered 
a greater part of the expenditure than in 
1947, althoug.h ,the expendi.ture had 'also 
grown ·approoiably. In 1948 the revenue 
from taxation ,totalled 7,9~9 million marks 
more than the current expenditure '(516 
million more in 1947) and covered 83 per 
cam (81 prer oont in 19'47) of all expendi­
ture, excep.tin.g a.mor,t.izati.on. 

The main categories of ta,xation revenue 
a.re given in ,the following table. 



Nos. 11-12, 1949 

REVENUE FROM TAXATION. 
(Adjusted figures) 

1947 1948 
% of % of 

Mill.mk all Mill.mk all 
taxes ta·xes 

Direct taxes ..... 22,093 35.9 28,738 32.4 
Indirect taxes ... 37,682 61J2 57,122 64.3 
Stamp duty ..... 1,775 2.9 2,949 3.3 

Tatal 61,550 100 .. 0 88,809 100 .. 0 

T.h~ centre of gravity moved more than. 
before ,towards indiroo.t taxes, .the yi'eild of 
which was 'automatically increased hy the 
rise in prices, and in produetion,' imports 
and sales. Whereas their share in the total 
revenue from taxation was 55..1 per cent 
in 1946 and6L2 per cent in 1947, .it rose 
to 64.3 per cent in 1948. The indirect taxes 
were almost double the amount of direct 
taxes in this year. 

The following table shows the direot 
.taxes in 1947 and 1948. 

DIREOT TAXES. 
(Adjusted figures) 

1947 1948 
% of % of 

Mill. mk all Mill.mk all 
taxes taxes 

Income and pro· 
operty tax 17,13;1 27.8 22,524 25.5 

II Ca,pital Lavy •. 4,057 6.6 4,475 5.1 
Extraolldinary' in· 

come and pro· 
perty taxes .... 635 1.1 1,272 1.4 

Other direct taxes 27{) 0.4 367 0.4 

Total 22,093 35.9 28,738 32.4 

Although .the scale of it-he inoome and 
property ;tax was Jowered in 1948, its yield 
increased hy one third from ,the previous 
year. This was chiefly due to the infla­
tionary growth of .the nominaJ. value of 
inoome and pr.oper.ty, seeing that the scwles 
of both th'e income and property ,taxes -
apart from the sc'wles applied to companies 
- are steeply progressive. Part of the 
increase in this tax is also due to .the basis 
of ,taxation having been modif.ied .and to 
the generalg.rowth of earnings. 

.As the next table itndicates, 1.he sal'ElS 
tax COIJS;tituted the most. important source 
of revenue in 1948. Its share in the total 
revenue from taxation increased ,to 29.2 per 
cent, while the share of the income and' 
property ;tax amounted .to 25.5 per cent. 
The share of the sa;loes tax in tihe totail rev-
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INDIRECT TAXES. 
(Adjusted figUres) 

1947 1948 
% of' % of 

lIIill.mk all Mill.mk all 
taxes taxes 

Sales tax ........ 16,870 27.4 25,871 29.2 
Spirits tax ....... 1.1,6008 18.9 13,253 14.9 
Excise ........... 4,8007 7.8 9,443 100.6 

Tobacco ....... 4,022 6.5 6,805 7.6 
Coffee . '" ..... 1,499 1.7 

Matches 1.1'.1, 241 0 .. 4 289 Oo.s 
Sweetfltuffs .... 2 0.0 246 0.3 
Beer .......... 239 0.4 245 0.8 
Other ......... 303 0.5 S59 O.~ 

ClllStOms revenue .. 4,397 7.1 8,555 9.6 
Import duties .. 4,397 7.1 8,555 9 .. 6 
Export duties .. 0 0.0 0 0.0 

Total 37,682 61.2 57,122 64.3 

enue cfroan .taxaJtion has grown very much: 
in 1945 it amiOU!lLted 110 16.6 per coot, iIll 1946 
.to 23.2 per cent am in 1947 to 27.4 per 
cem. Its yield in ma.l'Iks increased more 
than fourfold from 1'945 :to 1948. 'The pro­
p.ortionaJte ·:impoxtan.ce of ,the tax on: SlpIDta, 
which here incJ.udes .the inoome and pro­
poe!'Ity tax paid iby the State Alcohol Monop­
oly, has" on tihe cOOlJtrary, falleili off to' 
a:lm;ost tlhe same eXJtent, its share in the 
totwl .revenue from taxation, which was 
31.7 per cent in 1945, being 14.9 per cent 
in 1948. The absoLute amount of the ·tax 
on spirits increased during tha.t period hy 
only one ;third, par,tly owing to .the price 
policy of rthe M<J'llopoly ·and partly .to the 
elastic demand for alcoh()llic beverages. 

The yield of excise was d-oubled from 
1.947 to 1.948, apprOMhing 10,000 milllion 
marks, mainly as a result of the excise on 
tobacoo and ooffee. The Oustoms revenue 
was 'douJbI,ad flXlill1 1947 to 1948, as ihad also 
been the ease from 1946 .to 1947. The other 
revenue is 'Of no great impor.tance. 

THE PUBLIC DEBT IN 1948. 

According to rtheaccounts, ,the P,ubljc 
Debt amounted to 121,323 million marks 
at rthe end of 1948,. iham'lllg increased. t.Ihwt 
year by 3,560 million ma1"ks 'Or 3 poer cent. 
·Tlb.e prirllC'ilP'al categories of debt in 1947 
and 1948 oaxe Shown in the next tablle. 

Owing 1;0 some technieail consi·derations 
of accountancy, the figures in the Govern­
ment accounts do [lot provide an entirely 
oorrect piekureof the Public Debt and its 
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THE PUBLIC DEBT. 

(According to the accounts) 

1947 1948 

Foreign debt ... 
IntenuU debt " 

Debt to the 
Bank of Fin-

Mill. mk 

38,557 
79,2-06 

land ........ 18,500 
Indemnity bonds 14.533 
Other internal 

debts 46,173 

Total 117,763 

~ of 
o"al Mill.mk 

debt 
32.7 43,605 
67.3 77,718 

15.6 19,230 
12.4 13,000 

39.3 45,48B 

100.0 121,323 

% of 
total 
debt 
35.9 
64.1 

15.il 
10..7 

37.5 

100.0 

mO'vement. In aetual fact the GO'vernment 
obtained some new loans during 1948, 
including ;the credit from t.he Bank Df Fin­
iland, totwlling 7,911 mHlion marks·; as 4,082 
milliDn marks were empJoyed in redeeming 
fDrmer IDans, the net bDrrowing was 3 829 
million. As the total expenditure, accDrding 
to' ,the ta:Mes given abO'v.e, was 5,309 minioOn 
m~r~s in excess of ,the ,total revenue, 1,480 
mllhon mal'lks of ,the cash reserv·e were 
used in defraying expenditure. 

The only entirely new foreign IDa,n was 
a credit of 18.3 minion dO/HarB' received 
frO'm Argentina, of' which 1,700 million 
mal'lks were employed in the CO'urse O'f t.he 
year. In additiO'n 1,.591 million marks were 
employed O'f an earlier peso credit frGm 
Argentina, 951 miniGn marb of an Ameri­
can surplus' goO'ds credit and 9'17 million 
marks of a dollar IDan frDm the Expor.t.­
Impor:t Bank, .to' mentiDn :the principa~ 
items Gf bO'rrowing. . 

In 194B the GGvernment undertGok prac­
ticalUy nO' borrowing at all in ,the hDme 
market, but r~deemed nearly 3,DOO milliDn 
mariks of earher bond IDans. The chlllnges 
that occurred in the indemni.ty bonds· are 
shown in the taible abOve. The cDmbined 
amO'unt of indemnity bonds and aH O'ther 
liaJbilities emplDyed f.Dr paying cO'mpens·a­
tion, which had amDunted ,to 21,000 million 
ma'l'lks at tthe end 0'[ 1947, decreas'ed to 
19,'6050 miNion by the end ·of 1948. 

SURVEY FOR 1949. 

In the first half of 1949 the eCDnDmic 
Bituation continued to be cO'mparatively 
st-a;ble. Industriail Gutput increased in most 
spheres, pantly under the influence Df an 
impNv'ement in the supply of ·electric 
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power. Yet the export industry suffered 
from the drop in ,prices in fDreign markets. 
which led to' ,the devaluatiDn of t.he Finnish 
marlk by about 18 per cent in the beginning 
of July. When the supply of cO'nsumer 
goods improved, ratiGning was abolis-hec1 
early in t.he summer, with the 'exception Df 
sugar and coffee. The wages level remained 
almost urualtered, and so did ,the level Df 
priees; frGm December 1948 to July 1949 
the cost O'f Hving index rose 2 pel' cen.t. 
whHe the whDlesal·e price index fell slightly. 
This favGurable genera,ldevelopment was 
largely due to ,the reductionDf indemnity 
deliveries to ,the Soviet UniDn, already r~­
ferred to, ,thaniks to which much more Df 
the natiGnal incDme was avaH:able foOr Fin­
llllnd's .own use. - In the [·atter half O'f the 
3'ear unelIIlJp'IQymen.t, whicih had arppeared 
lrocally in the winter 0& 1948/49, has .been 
mGre g1eneraland demanded rwtfuer 'ex­
tensive counteracting measures. 

'State expenditure remained at abDut 
the previO'us year's level at the beginning 
of 1949. The reduction O'f subsidies intrD­
duced on ,the derationing of con~umer goods 
proved a cGnsiderable saving, but On the 
other hand investments in railways. roads. 
pDwer stat.iO'ns, bui~ding in t.he tO'wns and 
cDuntry etc. have demanded great.er funds 
;than before. In ,the la.t;ber half of the year 
cOtlllparatively heavy extra 'expenditure was 
caused ffi1PeciJally fQr the relief of un­
employment. The cost of 'servicing tihe for­
eign debt ihas risen Gwing to' the devalua­
tion in July and the recen.t increase in .t.he 
dollar rate of exchange. 

In :the 1'949 budget the to'talexpendit.ure 
. is estimated at 100,243 million marks and 
.the ·total rev'enue at. 100.2,5,6 miHiDn. SO' far 
.only one sUPP'lementary budget has been 
introduced and was passed in June regard­
ing the additiGnal expenditure of 18.536 mil-
lion marks. . 

.<\t the present ,time it is aWl difficult to 
estimate, how much ,the expenditure for 
1949 wNl finally increase, but it is fDr in­
stance evident ,that the devalluatjon will 
greatly increase the service on the foreign 
debt. MSD the revenue will exceed the 
budget estimates, preliminary infDrmation 
~ndicating ,that ,the tDtal yield of taxatiO'n 
fDr the whole year may be estimated. in 
round figures at 9:5,000 milliDn marks. The 
yield .of the in<~ome and property ta.x should 
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increase to ·approximately 30,000 million 
marks in spite of the scales of t.axation 
having again been reduc'ed a.t the beginning 
of 1949, and t!he total yield of direct 
taxes may be estimated at about 3'5,,000 
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million marks. The sales tax was lowered 
by about 251 per cent in the midd~e of ,t.he 
year, but its yield should nevertheless rise 

I in 1949 by about as much as the income 
and property tax .. 

SOCIAL LEGISLATION AND WORK IN FINLAND. 
BY 

NIILO SALOMAA, MAG. PHIL. 

PROTECTION OF WORKERS, 

'With regard to FinlThiBh social legislation 
it has already been stated 1) that special 
attention has been paid of late to improving 
workmg conditions in general. Tihus, in 
1946, t.he existing :vegula.t.ions were supple­
mented hy a law concerning the safeguard­
ing of workers in loading and disclhargirug 
ships, by amendments of the laws concern­
ing hours of work and tihe conditions of 
work in shops and 'Offices, :/iind by a :new law 
cone·er.l1ing worJre.rs' holidays with pay. In 
19·47 the law concerning seamen's holidays 
with pay was amended, ailld in 1949 la law 
concerning domest.ic servants was issued. 

The Working H O'U1'S Act extended pro­
tection to several new spheres of work, but 
a,gricultural work and certain. forest work, 
as weEl as work COTIn'ected witih the traIlB­
port of timber, are still not affected hy it. 
It short.ens the weekly hours by 1 hour t-o 
47, ,t.he daily worki.nJg ihours remain,ing 
unchanged, or not more than. 8 !hours. 
Overtime and emergency work are to be 
paid for, according to the law, at 50 per 
cent higher wages .for the rfirst two hours 
and a.t 100 p,er cent higher for the follow­
ing h'Ours, and double wages are ,to be ptIl.id 
for work on Sundays. - The Wortking 
Hours Act is also applied by decree to 
certain Goverrument, communal and oilier 
publie officia!ls and fU!Il.ctionaries whose 
status is comparable to that of manual 
. workers. 

1) See Monthly B.ulletin Nos. 9-10, 1949,p.25. 

II. 

Separa.te regulations are in force regard­
ing tihe hours of work in SJhops and offices; 
these were amended by the new law which 
is based on ,the principle of 'aill 18 hours' 
working day. 

The Domestic Servants Actex.tends pro­
tection as ,regards working hours toO domestic 
servail!Jts, whose hours of work were foOrmerly 
not subject t.o any regulations. By this law 
the maxi'lllUill1 hours of work are fixed at 
10, including time for meals. Work begins 
at 6 a. m. at. the earliest, unless otherwise 
agreed, and ends not later tha:n 7 p. m. 
That part of the day that has not been 
agreed upon ,as :vegulJar hours of wo:vk COlll­

stitll!tes the 1cisuTe hours of domestic serv­
ants. In addition, they must be· given .oM 
weekday off from 2 p. m. or tW.o Wleekdays 
from ;5 p. m. and a whole day off every 
obher Sunday or f:vom 3 p. m. every Sunday. 
For work done during their leislure hours 
domestic servants must he remunerated 
either in wages or by giving them a cor­
responding extensioDJ of their leisure hours. 

Seamen's working hO'Uts were also :reg­
ulated, i:n. view .of their special conditions, 
by a law passed in 191'M. Tlhis iaw regulat.es 
the hours of work differently, according to 
whether .the ship is Blt sea or in port ·and 
according to wheth,er the work is divided 
into w:aches or not. While at sea, the longest 
permiss~ble ·time of work divided into 
watches during t.wo consecutive days is 24 
hours, excepting the wortking ihours of 
e.ngi:n.eers, greasers:, ooal,pom:ers and stoikers, 
whose. wo:vking hours are shorter in certwin 
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cases. Work ,that is not divided into watches I 

mllBt not last more than 603 hours a week, 
while at sea, and 70 hours, wihen in port 
01' on inland waters. The rprinciple of an 
8 hours' w.orking day is generally 8lp.plied 
to work in port. The daily hours of the 
cooking staff must n.ot exceed 12 hours and. 
must not iIliClude night-work. Sunday w.ork, 
at sea and in port, is restricted toO t.he most 
indispensable duties, emergency woi'k 
without extra pay is rpermitted ill' some 
cases, and overtime may be worked within 
certain limits f.or special wages. 

ISpecia;l regulations are in force regarding 
the woI'lk .of worn·en 'and minors. 

According to the new law concerning 
annual hOilidays, ev,e.ry worker, who is bound 
by a labour .or apprent.iceship agreemen.t 
with his employer, must >be granted the 
following hoJj,days with pay for every cal­
endar m9'fl!th of the year ending on. ApriJ. 
30, dUl'ing which the woriker has been in 
the employer's service for not less tJhan 
sixteen working days: 1 w.orking day, if 
he has been erruployed uninterrupt.edly for 
less than five years; 1 % wOJ'lking days, if 
he has been employed for at 'least five years 
or if the w.orker is less than seventeen years 
of age by the end of the calendar year; 
and 2 working days, but in no case less 
t.han a month, if the worker is empl.oyed 
in a shop or office or similar establishment 
or in 'office work in an industrial establiSlh­
ment and his emrployment has lasted not 
1{'SS than ten years. The conditions of 
lea'Ve f.or shop and office workers are thus 
more favourable than f.or other workers, 
for the duration of leave does not increase 
for others. when their employment has 
lasted for five y'ears, whereas aill .employee 
in a shop or office or sim:il.a,r es.tablishment 
who h8JS been employed for ten years is 
entitled ,to at least a month. 

Payment in cash ins,tead of the grant 
of annual holidays is forbidden in general. 

.special regulations are in force regarding 
seamen's :annual holidays with pay. They 
ent}tle every se.aman who has been .employed 
in the same ship or ·estalblishment . .or under 
the same management. continuously no,t less 
than 1 year ~t.o a holiday of at .least 18 work­
ing days, and those who have been employed 
for 5 years to at least 2.6 working days .. 
In. except.ional cases 'leave may be replaced 
by payment in cash. 
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The observance of the regula,tions for 
the 'protection of wor'kers is controlled by 
the factory inspectors, the law governing 
them datirug from 1927. The inspectors 
wOJ'lk uooer the supervision. of the Ministry 
for ,social Affairs, in the first instance 
under that of 1lh.e Chief Factory Inspector. 

For dealing with questions arising out 
of the workers' protection legislation, a 
special La.bour Council waS' esta:blished in 
1946 and subordinated to the Ministry for 
Social Affairs. Its chairman and vice­
chairman must be irrupartial lawyers, and 
the employers and workers must be equall~· 
represented by the other members. The 
members aI'!e under the sam:e responsi,biHty 
as a judge on the be~ch, and their decisions 
are not open to appea.I. 

SOCIAL INSURANCE. 

In the sphere ,of social insuran.ee only 
accident iIlBurance, old-age aolld di."Iability 
insurance have boon. achieved ona large 
scale in Finlan,d. Sickness insurance is 
practically non-existenl1:. There are only a 
f.ew voluntal'y sickness funds, the member­
ship of which is very sma!ll, and the benefits 
granted are insufficient. 

The legislaltion concerning the oJ.de.'ft form 
of social insurance, work'l'nen's cO'l'npensation 
was reformed by the Acciden.t· Insurwnc,e 
Act and the Military Injuries Act of 1948. 
By the fomner law not only manual 18!bour­
ers, but also inteHectual workers and per­
sons in official employment are entit.led to 
compensation for laibour accidents. 

Compensation for accidents is granted 
in the fo)'lffi of medical care, dail~c al,lo'w­
ances, annuities and lump sums paid once 
for all. Daily allowances are paid for not 
more than one year frorrn the dat.e of the 
accident, and their amount in the Ilowest 
wages classes for the totally incapacitated 
is aibout 75 per cen.t of their former dail~­
earnings for persons with families anel 
about. 55 per cent for 'persons without 
families. In the higher wages clas~s the 
compensation is proportionately s-maller. -
Annuities are paid to the permanel1tl~­
disa:bled, and the amount is determined 
partly according to the genera] consequences 
caused by d;sablement and partly 'OIl the 
basis of the loss of earnings of the person 
conlCerned. The annuity is in('reased. if the 



:.'{os. 11-12, 1949 

person concerned has dependent relatives. 
Disabled persons who have become helpless 
are, in addition, given a so-called helpless­
ness suppl'ement, and recipients of Ililllluities 
in hospital a so-called hospital supplement. 
- If .the disablement :is less, a lump sum 
is paid instead of an annuity. - Widows and 
children under i.he age ,of 17 ,a;nd m some 
cases other relatives of a person who dies 
as a' result of an accident are granted 
welfare pellBtons, the amount being fixed 
by law 'according ;to claBses ,of wages. 

The insurance (premiums are borne by the 
employer. Finnish accident insurance com­
panies undertake such insurance. When an 
accident occurs in Government employ, the 
Government Accident Office undertakes 
the duties that would ot,herwise devolve on 
the insurance companies. 

md,-age amd disability insurance is pro. 
vided for in Finland by the National Pen­
sions Law of 1937, according to which every 
ablehodied person :is insured from the age 
of 18. The insurance is ,administered by 
tll'e National Pensions F'und. 

The costs of insurance are shared by the 
insured person, the employer, the commune 
and the ,State. Half of the premium is paid 
by :the insur,ed person, generally in acoord­
ance with his communal income tax 
aSSeBSIIllent. At present this premium is 2 
per cent of t.he insured person's annual 
inoome. The payment. .of pl'emiUilIlS eon­
tinues up :to the end of the calendar year 

. in which the insured person attains the 
age of 64. The employer pays the other 
half of t,he premium, while the IState and 
the commune refund to the Pensions Fund 
the amounts paid as so-called supplement­
ary pensions. 

The ·pensions consist of a disability pen­
sion, an old-age pension and 'a supplemen­
tary pension to th'cse. The first is grniThted 
when an insured person is considered ,to be 
permanently incapatble of supporting him­
self by such work as corresponds to his 
strength oodabHity. The 'Old-·age pension 
is obtained at ,the age of 65. 

The amount of the pension varies accord­
iug Ito the p,ensioner's age and the 'accrued 
capital and .int.-ellest on his account in the 
Pund. It is determined acoording ;to the 
Statutes 'Of the pensions law, irrespective of 
the earnmg ,ability of the pensioner. PeiIlSiQIl­
eI'S in poor circumstances receive a sup-
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pJementary penffion 'Out of Government and 
commlIDal funds. 

WELFARE WORK. 

.As social imsurance aond the other meas­
UTies re:&mred to do not nearly guarantee 
full social security to members of the 
community, public welfare work occupies 
a very important position in FinnJsh social 
activity. 

The oldest form Oof welfare wOl"k in Fin­
land, as everywhere else, is the poor aid. 
According to the. Poor Aid Act, the com­
mune is ohliged to provide the IIlCcessary' 
support and care for the indigent, for 
minors lacking legal providers and for all 
o.t.hers who canlnot provide f'Or ,themselves 
by their OWn meaillS or labour or .through 
the solicitude of others. 

'The different forms of poor aid are relief 
in the hOome, care in private houses and 
care in public institutions, mainly ina 
communal hOlIlle. 

Everyone is obliged to pay the commune 
for the care he ,has received, excepting the 

. part received while under age. When the 
commune he1ps a person whom it is the 
duty of someone else to care for, the 
commune is entitled to claim compensation 
from the latter. Compensation caThllot be 
claimed, however, if the person liable would 
thereby be deprived of the possibility of 
supporting himself and his' family, and in 
other cases too t;he welfare board may at 
its discretion abstain from demanding re-
funding. . 

In 19316 a special ChiUl Welfa:re Act was 
passed, hy which the commune is bound 
to organize the advisory services necessary 
for the welfare and training of children, 
to adop,t measures for preventing and re­
moving d.ef,ect1:s iill the child weilfa,reand 
education ID ;the cOlIllIDune, 'to mlllinroain serv­
ices and institutiO'IlS ,that support aIDd 
supplemllnt home training, and to' assist 
'Private institutions that operate in the 
commune. 

As measures of .protection and care the 
act recommends warnings to children or 
their parents or both,. the control of the 
use made of children's leisure and general 
protective supervision. As an extreme 
measure children and young persons may 
be taken into the care of the community 
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to be brought up outside their homes. Such 
ehilldren should be placed by the child 
welfare authorities in inspected and 
approved private homes, ~hildren's homes 
or special welfa,re eSlt.ablishmffi1,ts. Children, 
and adoleScents whose 'educ'ation causes 
difficulties may be placed in refor:Inaitories. 

.A.sooial members of the community are 
also dealt with to a great extent from the 
point of view of welfare and corrective 
trainin.g; Thus, habitual dr.unkards" va­
gra.nrts and, jU'ven,iJ.e 'deliillquents are looked I 
af.ter chiefly by the welfare authorities in I 
aooordance with the a,ppropriate laws. 

W1th the aw;akooing of the social spirit, I 
the public ;assistance and support have been 
extended in recent yeairS to Thew sphel'es, I 
specially by V'oluntary Booial welfare organ~ 
i,7.illJti.o.:rus. Their ac-tivity has been dictated 
hy the Slpeciail circumstances prevailin.g, and 
although coordina.ted 'and carefuJ, it has 
not been so strictly bound by formalities 
as the J,egal public wel:liaJ.'e work. 

The welfare work seems to be ever 
extending. Specia:lly ,important aIle the 
v.ocrutional traimng of young people with 
limited means,rehabiJitation of and provi­
SiOiIl of work for ,the disabled, war widows 
and war orphans. In the spheI'1e of popula­
tion policy, iloans for estahlishing homes.. 
ma,ternity benef.1ts, ,and child and family 
allowaillces sign.ify ,a remarkable progress. 

HOUSING POLICY. 

.owing to the toss of housing accomoda­
tion by destruction during the war and 
the cession of territory and owing to jn~ 
sufficient building in consequence of the 
shor.1Jage of materials, housing is at pl\ese!D.1t 
the gravest social problem in FinJand. In 
the urban centl\e8 aJone the shortage is 
estimllJted ;to be 74,000 dwellings. 

Iill 'order to lIeHeVle the housing s,hart.age 
paI'lt.icular1y in urban centres, t.he Govern­
ment has, as far as possible, extended and 
interusified its su'pport of hnu,se building. 
On the basis of a law ,paBBed in 1948, 
special relief from taxation is granted in 
order to encourage building. In 1949 three 
laws were passed, in accordance with which 
the Government budget for 19'50 will 
include at least 4,000 million marks. and 
the budgets' for 1951-195-3 at least 5,000 
million each year for granting loans for 
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cheap and socially suitable n~w houses III 

th~ UJ.'ban centres. 
Housing loans are granted as a rule in 

the form of secondary mortgage loans, ibut 
the Jaw provides that on cer:tain cOiIldiJtions 
first mortgage loans may also be granted 
out .of public funds. Besides, a Gov'emment 
guar.rurutee may be given for loaills 
obtained from 'financial institutions subject 
to official bank inspection, and even for 
credits during the time of building. The 
lows granft.ed for one-family houses or to 
oompaillies of block~of-flats owners must 
n.ot exceed 40 per cent of ,the building 
costs' and for blocks of rented flat.s 65 per 
cent. HoUSling loans. the interest on which 
is 1 rper cent, must be redeemed within 45 
years, if the building is of brick or some 
equally durable material, and within 27 
years, if it is of wood. Payment of amor­
tization and interest may be deferred for 
a maximum of 5 years, an.d exemptions 
from intellest may be grant.ed foil' '5 years. 
- Families with limited means and iIllaAl1Y 
children may, in addition, On certain condi­
tions, be gra,nJted speciallRllowaiIlO€s v,arying, 
according to the nl1lllber of children, fr.om 
2.0 to 70 per cent .of the rent paid or of the 
housing cOSIts illl one-famiJy houses. 

Besides, 'a spe.cial State Housing Board 
called Ar.a;va, subordinlated to ilie lfinistry 
of Communications and Pubilic Works, has 
been ,established for ;the pUJ.'pose of plllJn­
ning, mllJllaging ,and oontrohling Startle-'aided 
housing :im. urban cenl\;res, handling the 
financial operations involved and taking 
other SJteps ,to promote house building. 
, 'The legislation for assisting those suffer­
ing from the war also pays special atten­
tion: to the housing problem. In virtue of 
a law of ,1945 concerning the expropriation 
of Land anrl of a law for financing the 
settlement of evacuees and ex-soldiers, per­
sons who lost their homes in consequence 
of the cession of territory, dis'abled soldiers', 
war widows and ex-soldiers with families 
can obtain Jand loons, 1. a. for house build­
ing, 11hrough Government B.-ction. In order 
tha.t building should be carried 'Out in t.he 
most practical manner, a special field organ­
izati'OIl has been esrt:abHSlhed Ui11der the 
Reset,tlement Section of tlle Mi.ni&try of Agri­
culture which sUlpp1ies building plans gratis 
anld sua.>ervises the work and the employ­
ment of the loans. 
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Owing to the housing shorta,ge, the 1'egu­
lation of 1'ents and the measur:es for the 
full utiiLizat.ion 'Of dw,ellings :through p.ublic 
hou.<;;illgexchanges have proved essential. 

LIQUOR TRADE AND TEMPERANCE 
POLICY. 

According to the Alcoholic Beverage5 
Act of 10012, the manufacture, importation 
and sale of substances containing more than 
2.2,5 pex cent weightt of ethyl alcohol 
are confined, with some exce.ptions, to a 
State monopoly company. 

According to the law, trade in intoxicat­
ing beverages must be organized in such a 
way that, while illegal traffic is prevented, 
the consumption of liquor is reduced as 
much as possible and drunkenness and its 
pernicious consequences are avoided. 

The aJIlillUal profit 'Of the Alcohol MOIIlOp­
oly is to 00 disposed as :fo1Wws:. Af:oor ,the 
transfer of a reasonable sum to the reserve 
fund: and the payment of a di.vidend of not 
mOlle than 7 per ce.nt on the capital plaid 
up, the company surrenders the remainder 
to the Government. Out of this amount 
the COInlIlUlIle8 receive 1'00 marks per reg­
isteI'led in!h.abH,ant, but n,ot more than 30 
per cent. of the sum surrendered; 35--40 
per cent we used for increasing ,true capital 
of t.he Old-Age and Disabili,ty InsllIlalTIce 

. Fund:; and the rest is used for purpOS'es of 
promoting temperance and other similar 
welfare ends. 

To prevent the abuse of intoxicating 
bevera.ges the retail sales have, when neces­
sary, been proMbited as provided for by 
the law. Thhlo has been done from the time 
the law came into force, but systematically 
a,nd energetically only in I'Iecent years, 
when a special system of control by mea.ns 
of purchas'e licences and special controllers 
was introduced. Attempts to prevent the 
immoderate consumption of intoxicants 
were also made by means of a suitable 
price policy. 
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Temperance work, particularly in the 
fomn of enLight.e.nmelrLt, is carried on bo.th 
by independent priva.te organizations and 
by the communal temperance boards. The 
Government sU'Pports the work by means 
of grants' and through the leaders of the 
temperance boards whom it pays. 

EXPENDITURE ON SOCIAL WORK. 

'The greater part of the cost of the social 
WOM is borne by the Government. The 
expenditure on social administration proper 
amounts to about 21,000 mil1ion marks 
according to the Government budget for 
1949. If the expendiJture on the medica:l 
and heaLt.h services is includedm the cost, 
as is the case in mOStt other countries, 
the tot.al is close on 24,000 million marks. 

The share of the communes in ,the costs 
has decreased relatively in recent years" as 
the Government has generally undertaken 
to defray the. expendit.ure involved by the 
new social l'aws. In 1949 the communes 
spent, at an estimate, about 3.,000 million 
marks on sociaJ. work, including the health 
services. 

The employers aJso spend increasing 
sums aIliIlluahly in providing various 
social services, chiefly for the benefit of 
their workers and other emptloye,es.· It has 
been calculated that in 1947 Finnish in­
dust.ry spent about 7,400 miHion marks: on 
social services. In 1949, according t.o esti­
mates, the total ,expenditure of industry on 
sociwl activ~ties will aIll'Oun:t to approxi­
ma.tely 15,0010 million marks. 

The funds collected by the voluntary 
welfare organizations and distributed in 
the form of asshlotance amount to about 
2:5().........300 million marks annua'lly. If tlley 
are added to the funds employed for social 
welfare !purposes by the Government, the 
communes, and the 'employers, ,the ,total 
amounts .t.o 37,,000--38,000 million marks 
a;n.nuailly. It can thus be calculated that 
10 to 11 per cerut of the national income 
are devoted to sociwl work. 
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ITEMS. 

Waz debt to be used for education and 
research. The United States CoOngI"ess has 
Irn.OOe a decision of great impoOrtance to 
Finm.ish education ·and trancing by ,passing a 
law on August; 24" 1949, reorganizing the 
loan which .the United Strutes granted Fin~ 
land foOr the purchase of food in 19.1.9, .uhe 
so-called Hoover Loan. The reasons for the 
cha'll,ge and the manner in. which 1t willI be 
effected aTe ·introduood in the law in, the 
following wording: 

,..Whereas ,the Republic of Finl.a.nd ahme 
among our debtors of t.he first World Wa;r 
has consistently made payments of iprmcipal 
and interest toward the retireme.n.t oOf its 
indebtedln.€SB .to ,tihe United States; and 

Whereas it is deemed proper, as! 1m ·act 
abidi'llg d'T1eIlldshiJp and good will which the 
peopie .of the United States hold fOT the 
.people of Finland, t·o provide !that 'a;ruy 
further pa\Yille.nts on iirt:s World War I debt 
by the Republic of FiInl'and be heM ,in a 
spooial de.posit aCC()IU'Il.t for such use as will 
a.dvance and stre.ngthen the c~o.se ties oOf 
friendshi'P which bind together our tw.o 
peoples". 

The use oOf future repayments is ex­
plained as follows. The principal and inter­
est paid on this so-c81Ued war debt shall be 
llSed for financing studies, instructioOn, 
technicaQ ·and other educationa,l tr,a'ini'l1g in 
,t!he United :StaJtes foOr citizens of Finland as 
students, 'P·r<ifeslSior,s., other academic persons 
aoo ,toohruicians, and similarly for citizens 
of the United! ,stat'es in Fi'll]and; and 
furt.her foOr rt:the acquisition from Am!)rica 
of scientific, ,technica.l, literary and schoOl1arly 
books, 3lIld l~boraJtory and techruroal equip­
ment for higher educllJtionan.d research in 
FiTIlland, ·aIlld for the iruterchaiIlge m similar 
Fimdsh materiials IllIlJd equi'Pment foOr higher 
educart:.1on alI1d ·l'lesearch mthe Unit.ed States. 

The origin.a:l fQan receoiv'ed from ,the 
Unite.d States was about 8.3 minion dollars. 
The agreement in foOrce is for am average' 

annual instaimem of 36·7,000 dol'la.rs wheJle­
by ,the loaTh willI be l'€,paid by 1984. In 
addit.ion to ,this re.gular payment. FinLand 
win pay about 70,000 cloHars in 1960 and 
about 42,OO() jiIl; 1951-1H58 .on moratoriums. 

The debts due to Sweden. As a resllit 
of 'IlIeg.otiations carr,ied oOn in October 1100Tee­
ment was reached .on ,t.he manner of repay­
ment .of .the loans which t.he Finnish g.overn­
me.nt has received .from -the Government 
and! private mclividuals in Sweden. The 
ag·reement ooticea,bly -aHeviaJtes the coodi­
tiOl~ of payment temporarily fixed in 1946. 
Acc.ording ,to the agreement the debt totals 
about 1600 miNion croOwns. Of .this amount 
455 million are ·due toO the· Swedlish govern­
ment; the amortization wiH begin in 19,59 
and end i'lll 1983. Tih'el alIl10l'1tizatioll of the 
pri'Vate portion oOf the !loon begins in 1954 
and win be, completed within 20 years. The 
interest rate is 3 per cent on the promissory 
,noOtes and 2 per cent on the Treasury notes 
due toO the Government. Private bond 'loans 
and proOmissory nOJt-es carry t.he .original 
rat.e of interest, and for privately held 
Treasury biBs t,he rate is 2 per cen t. 

New foreign credits. On October 17, 
1949, the: International Bank for Recon­
structionand Development granted Finland 
a loan of ,2.3millil{);fi dolla.rs If.or tihe 'Pur­
chase ill timber-pr.oducing equipment. Amor­
tization paymemrt:s begin on JUIlie 30, 19·50, 
and are cailculated to retire the ~:oaill by its 
maturity .do8lte, September 30, 1961. The 
l:oan carries an interest rat.e of 2 p:e,r cent, 
plus the usual commission of 1 ,:rex cent, 
which, in accorda.nce with the Bank's 
Articles of Agreement,' is aHocated to its 
specia 1 reserve ,fund. . 
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Compensation received for embargoes'. 
At the end 'Of October 1949 the United 
States Congressa;ppr.oved a gram.t of 5.5 
miHioOn dollars t.o oompe'IlSate Finland for 
the embargoing oOf 1'5 vessels during the 
wax. The amount was paid partly foOl' the 
use of the v-eSisels during the w,ar and 
partly for eight of the vessels (totalling 
39,,000 d. w. tons) destroyed. The remain­
ing sevetn ve~l3iels were l"et.urnoo toO Finland 
in 1947. 

* 
Trade agreements. Ftnland has recentQy 

made the foHowing trade agreements: 
With Eastern Germany for .p.aym.e.nts 

and trade, f.or the ytea.r beginm.ing OetoOOx 
1, 1949. Tille quota a'g,reed 'OiD. mvolves a 
total trade of about 8 million do1lrars. 
Finnish 'eXrports include tim'ber., cellulose, . 
'paper goods, iron pyri,tes, £empar, a;>ig iron, 
va.ri'Ous machines and ·appliances, cheese, 
red whortleberries, anddrau,gM-horses. 
Impol'1:B w1ll consist 'Of machiin.es" ~leetric 
appliances, typewrMers, ea:lculating ,and 
bOQikkooping machimes, mechanic and aptic 
a p.pli anc'es, and chemicals; 

With N01'wa,y' f'Or about .6/5 million 
Norwegian Cl'OWllS' woOrth of trade in the 
~near beginning November 1, 1949. Finla!lld 
ag,rees to export pl'oduets of the wood and 
paper industries, such as plywoodi, birch 
baardS and parCihrrnent paper, domestic 
chi!lla rund pottery, cotton yarn and doth, 
copper ca;ble. amrd machinle5 and 'appliances .. 
Finland wiJl import herrmg, whale's fat. 
caIcium nitrate, sulphur, aJumina.UiIn p.ro­
ducts, motor saws, ,electric ·derrieks and 
cash-registers ; 

With Ozechoslo1'akic£ covering the quota 
for the year begi.nnin.g October 1, 1949. 
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The total tJ'ade within the limits of the 
agreement js estimated at about 3,000 mil­
lion maMs. Fi'nland will expoI'it chier:fly 
cellulose, Sipi!llning-p-aper, krai.tpaper, wood 
pulp, iron 'pyrites, crystal rosin, p~!lle 'OM, 
elJectric 'pi:g ,]ron, i,ncandesoont lamps, and 
various maehines, implements :and 8!pplian­
ces. Imports wiilil mainly consist of sugar, 
hoOps, rolled metal ,products, st,eeJ: piJpes, 
various maclilnes, vehicles, Clhemica;ls, cotton, 
wrOoHren. and siJik: fabrics, rrUbber footwea.r, 
and! rubber ,tires; 

With Italy the agreemen.t was signed 
o.n November 1. No list of goods' to. be 
excha:nged accomp'anies' ,it but import and 
export lice:nce\S will be 'g.ran:ted: at the dis­
cretion of the licensing auth'Orities. 

• 
New bond loan.. The Central Bmk fur 

Oo-<op.erat1ve c'red!i,t Societies has been 
authorized by a Governanoot d'eCree to raise 
a brond loan of 1,200 m1J.rlion, mal'lks for 
tIre rationa'lization .of C(}-<operative dairies, 
s]:aughter-!hou.ses and 'Other estahlishments, 
'and th·e re.placement of macrunery. The 
loam: wil:l be rais'ed w:i.th the N.ati'Onal Pen­
sions Fund, the Poet Of:fiee Savimgs Banik 
and the Brunk of Finland. , 

The publications 'of the Bank 'of Finland. 
Ln the Publications, Series B, of :the Banik 
of Finland IIlSItitute for Eoonomie Research 
the following new crssue has aa;>peared: 

11. K. O. Alko, Suome:n 'llUdooaikajsoo 
teollisuuOlen synty ja ke.hitys 1800-10914 
(11he Rise and Development of Modenl1 
Finmdsh IIlldlustry in l>B60-1914) ; published 
onJy in FiIlJllrish. 
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