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THE FINNISH MARKET REVIEW. 

'DHE MONEY MARKET. 

After the unfavourable change tha.t 
occurred on the money market in the 
spring, its general tendency" remained 
stringent. In June, in particular, the de­
crease in deposit accounts attained consid­
erable proportions. Already in July the 
situation as regards deposits became more 
satisfactory, but the increase fell short of 
that in July last year. The slightly greater 
activity in deposit business during July 
and August was mainly due to the public 
growing calmer as their cash position im­
proved. This was brought about by ihigher 
wages, paid retroactively to a considerable 
number of wage earners, by higher" child 
alloWMlces and the redemption of indemnity 
bonds and interest paymen1:8 on them. 
Exports, too, rendered more than llSuai. 
The demand for credit was still large, so 
that the banks had to observe great restraint 
in granting credit. In the autumn the 
marketing of crops, the financing of timber 
purchases and other factors are expected 
to accentuate the demand f9r credit. 

Information concerning all credit insti­
tutions is available for June and July. In" 
June the total deposits by the public grew 
by 793 million marks, the corresponding 
increase a year earlier having been 2,854 
million marks. Deposit accounts fell off by 
1,162 million marks, whereas in June 1949 
there was an increase of 634 million. Owing 
to the reduction in this and the two 
previous months," the increase in deposit 
accounts during ,the first half of this year, 

5,432 million mal'ks, was appreciably less 
than the corresponding figure for 1949, 
9,498 million mal'ks. July was in so far 
more satisfactory 8B deposits accounts" in­
creased, but in comparison with July 1949 
the increase was small, 828 million marks 
as against 1,878 million last year. At the 
end of July the total of deposit accounts 
was 106,368 million this year and 89,294 
million last year. 

Deposits by the public in the CQmmercial 
Banks increased in Jl\l1le by 1,314 million 
mam and" in J ulyby 833 million mar-ks; 
in J uily last year the increase was as much 
as 2,521 million~ The share of deposit 
accounts, 259 million marks, in the growth 
of the total depos~ts in July was consider­
ably smaller than that of cheque accounts. 
In July 1949 deposit accounts increased by 
618 million and in the first seven months 
of this year by 2,613 million as against 
3,287 million last year. 

The demand for credit was large on the 
whole money market especially during the 
last few months and was strongly felt also 
by the Commercial Banks, they being only 
able to satisfy it to a limited exoont. In 
July their advances .to the public thus grew 
by only 83 million marks, whereas in July 
1949 the corresponding increase was 854 
million. By the end of July' the credits 
grooted by the Commercial Banks had this 
year grown by 5,501" million, which was 
distinctly below the corresponding figure 
for 1949, or 9,021 million. 

In the position of the Bank of Finland 
no great changes have occurred during the 
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last few weeks. Its· credit granting dis­
played a rise in the spring owing to in­
creased requirements of the Govermnent, 
but jn early summer it began to decrease; 
Treasury bills were then reduced while 
other' credits remained unaltered, as the 
central bank. pursued a cautious policy 
towards its OwD. clients. The same restraint 
was exercised towards other credit institu­
tions, partly in order to counteract the 
gro:vving tendency towards inflation and 
partly because the credit of the Bank of 
Finland had then been given a "ceiling", 
a limit having been fixed that cannot be 
exceeded. This refers to all grants of credit. 
In July the credits granted by the Bank 
rose again owing to the' stringency in the 

. financial position of the Government and 
to the circumstance that other credit insti­
tutions required the help of the central 
bank to a greater extent than usual in 
consequenCe ofilie pressure of the money 
market. Rediscounted bills were at their 

. highest in the last week of June, at 3,102 
million marks, after which they began to 
decrease as the position of the Commercial 
Banks grew easier. Bill credits to the 
Government increased to a.n unexpected 
height, .reaching 24,330 million on July 15, 
and after some fluctuations 25,230 million 
on August 31. Subsequently there was a 
sligtht drop. On account of grants of credit 
and the large demand for cas'h, the note cir­
culation during the summer increased to 
record proportions.. The' peak so far was 
reached in the last week of August, when 
the note circulation totalled 34,014 million 
marks. One year before it was 28,677 mil­
lion mariks or close on 5,500 million less. 

PRICES. 

In 'regard to prices June was an uneasy 
and unfavourable month, a considerable rise 
ocourring chiefly in the price of some agri­
Cultural produce and in. rents. The cost of 
living index (August 1938-July 1939=100) 
rose from 871 in May to 936 in June, an 
advance of 65 point or 7.5 per cent, or more 
than in any former month during the 
current year. The wholesale price index. 
also rose, but not as much as. the cost of 
living· index, partly because rents are not 
included in it. The most detrimental effect 
of this powerful rise of the cost of living 
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index was that from July 15 wages had 
to ·be raised, in. accordance with ;the wages 
agreement, by 5 per cent. As the index 
had risen dange;r:ously near 946 points; at 
which ,the tiext increase in wages would 
have to be undertaken, the Government 
introduced special measures for lowering 
the index bY.reducing some'prices, ·e. g. 
for sugar and coffee, and' raising child 
allowances. Price control was also re... 
introduced in part at. the . beginning of 
August. For these reasons the cost of living 
index in. July recorded a drop of2 points 
to 934. Wholesale prices, on the contrary, 
continued to rise in July to 1,272. The 
question of prices and wages and of the 
course of inflation is still at a critical stage 
owing to the trade unions making fresh 
demands for higher wages. 

TRADE AND INDUSTRY. 

Foreign .trade was very lively throughout 
the summer. Both imports and exports 
recorded fresh peaks, not only in value, 
but also in volume. As is generally the 
case early in the year, there was a surplus 
of imports until June; when exports ex­
ceeded imports by 844 million marks. In 
July the surplus of exports increased to 

. fully 2,239 __ million marks. Impor.ts for 
January-July, 47,444 million marks, were, 
nevertheless, still 5,742 million larger tha.n 
exports for the same period, 41,702 million. 
In the previous year the surplus of imports 
for. the corresponding period amounted to 
3,884 million marks. 

Figures for industry are now available 
for the second quarter of the year. They 
show that, although the volume index for 
all industry (1935 = 100), 150 points, had 
dropped in comparison with the first 
quarter, when it stood at 166, it was this 
year higher for ·the second quarter than a 
year ago, when it stood at 144. Increase in 
production has therefore continued in spite 
of many obstacles. For the home market 
industry the increase was comparatively 
modest, from 182 in 1949 to 184 this year, 
but the . exporting industry· which ex­
perienced a selling crisis' a year ago, 
expanded much more, from 91 to 102. As 
building has been very lively during the 
past few months, employment was s~tisfac­
tory during the whole of the summer. 
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STATISTICS. 
1. - STATEMENT OF THE BANK OF FINLAND. 

1949 1950 
MiIl.mk Mill. mk 
---

81/8 31/3 I 29/4 I 31/5 I 30/6 I 31/7 I 81/8 

ASSETS. 
Gold Reserve ........................... 269 357 1787 1787 2230 2230 2230 
Foreign Ourrency .............•......... , 20BO 4734 5316 5016 4930 6230 6250 
Foreign Bills ........................... 451 934 941 1154 1161 1156 1157 
Foreign Bank Notes and Coupons ........ 19 55 52 38 80 81 71 
Foreign-Olearing Accounts ................ - 125 - - - 120 -
Inland Bills ............................ 39361 38495 39055 39274 37877 39987 40468 
Loans on Security ...................... 22 22 22 22 842 622 622 
AdVances on Current Accounts ........... 521 359 416 367 438 186 296 
Bonds in Finnish Ourrency .............. 694 830 828 870 867 855 849 

• , Foreign • .. " ......... , ' 154 187 204 208 219 227 182 
.Sundry Assets .......................... 1065 2687 1589 1193 1960 1267 1325 

'Total 44636 48785 50210 49929 50604 52961 53450 
LIABILITIES. 

Notes in circulation ..................... 28677 29935 80266 80326 31328 32734 34014 
Other Liabilities payable on demand: 

Current Accounts due to the Treasury .. 13 - - 248 - 261 -
» t.. Others ........ 1928 3293 2540 1149 1010 2138 2023 

Bank-Post-Bills ....................... 77 82 98 218 316 64 83 
Mark accounts of holders abroad ....... 2629 5626 5776 5713 5641 5039 4329 
Foreign Clearing Accounts ............. 2058 - 28 134 9 - 151 
Foreign Debt ........ 0 0 • 0 •• 0 0 0 0 0 •• 0 0 0 • 752 2426 2472 2795 2795 3234 3234 
Sundry Accounts . 0 0 • 0 •• 0 0 0 0 • 0 0 0 0 •• 0 0 0 • 22 13 29 183 59 70 66 

Capital. o. 0 0 00000. 000000.0000.0 ••• 0.0000 5000 5000 5000 5000 5000 5000 5000 
Reserve Fund 0 0 0 •• 0 0 0 0 0 0 0 • 0 0 • 0 0 0 0 0 0 ••• 0 0 554 1025 1025 1025 1025 1025 1025 
Earnings less Expenses .......... 0 ....... 734 276 371 473 557 678 703 
Undisposed Profits 000000 •• 0.0.00 •• 0.0000 17 -

26051 
- - - -

Sundry Liabilities o. 0 •• 0 0 0 0 • 0 0 0 • 0 • 0 0 • 0 •• 0 2175 1109 2665 2864 2718 2782 
Total 1 44 636 1 48 785 1 502101 499291 506041 52961 1 53450 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 
f 

1949 1950 
Mill. mk MlII. mk 

81/8 31/3 I 29/4 I 31/5 I 30/6 I 31/7 I 31/8 

RIGHT TO ISSUE NOTES; I 
8096 1 Gold Reserve and Foreign Ourrency 1) •. 0 0 0 2349 5091

1 

7995 8401 9697 9708 
According to Law of Dec. 13, 1939 8) ..... 39831 39609 - - - - -
Additional Right of Issue ................ 1800 1800 50000 50000 50000 50000 50000 

Total 43980 46500 58096 57995 58401 59697 59708 

AMOUNT OF ISSUE USED. 
Notes in circulation ..................... 28677 29935 30266 30326 31328 32734 34014 
Other Liabilities payable on demand 0 0 0 0 0 0 7479 11440 10943 10440 9830 10806 9876 
Undrawn Advances on Current Accounts 487 652 595 644 566 817 707 

Total 36643 42027 41804 41410 41724 44357 44597 

NOTE RESERVE 
Available 00, 00 •• 0" 0" 0.000 ••• o. 0 ••••• o. I} 7337 4473 { 5847 5859 4554 5327 5579 
Dependent on sllpplementary cover " 0 ••••• 10945 10726 12123 10013 9532 

Totall 73371 44731 162921 165851 16 677 1 15 340 , 15111 
Grand total I 43 980 1 46 500 1 58 096 1 57 9951 58 4011 59,697 I 59708 

1) From April 29, 1950, inoludlng bills payable abroad in foreip;n currency, foreign bonds listed on foreign Stock Ex· 
cbangel!!, bonds and interest coupons in foreign currenoy which have fallen dut', and foreip;n money • 

• ) lSills payable abroad in foreign ourxenoy. foreign bonds listed on foreign Stock ExobaDges, Interest coupons In foreign 
currency which have fallen due, foreign bank notes, and inland bills falling dne not later than within three months. - This 
Law was abol1sbed by the Law ot April 14 1950. ' 
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3. - BANK OF FINLAND. NOTES IN CIRCULATION, FOREIGN CURRENCY' 
AND COVER FOR THE ISSUE OF NOTES. 

Not. in oiraulation Foreign Carreney 1) Cover for the laue of Not. 
End :Percentage of Llabillties 
of 

MIll mk MIll. mk payable on demand 

Month 
1948 1 1949 1 1950 1 ~~~~~t 1948119491 1950 1 Monthly 1948119491 1950 I~::!~t Movem~nt 

25162/ 621 113.2 
Jan. 2325825782 27790 -1816 1395 2003 2888 + 460 115.3 114.0 108.4 +0.4 
Feb. 2444827353 29491 + 1701 1799 1685 4160 + 1272 114.4 115.6 109.7 + 1.3 
March 2677627407 29935 + 444 2452 1755 4734 + 574 109.4 112.4 106.1 -3.6 
AriI 27850 27741 30266 + 331 446 1208 5316 + 582 110.6 113.6 112.8 + 6.7 }fay 27112 28198 30326 + 60 577 1310, 5016 - 300 112.6 115.2 114.1 +1.3 
June 27204 27934 '31328 + 1002 652 1304 4930 - 86 113.6 113.8 110.9 -3.2 
July 27371 28252 32734 + 1406 592 2204 6230 + 1300 111.6 113.2 112.0 +1.1 
Aug. 28078 28677 34014 + 1280 545 2080 6250 + 20 112.2 115.1 112.5 + 0.5 
Sept. 28189 28389 611 1988 110.5 108.5 
Oct. 28011 28036 

I 
575 1579 109.9 108.6 

Nov. 27400 28613 1275 1636 114.1 107.2 
Dec. 27369 29606 2027 2428 112.6 108.0 

1) Net credit balances with foreign correspondents. 

5 

End 
of 

Month 

Jan. 
Feb. 
March 
~ril 

ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. - BANK OF FINLAND. NOTE RESERVE, HOME LOANS AND REDISCOUNTED BILLS. 

Rot. Ruerve Home Loana 1) Bediallounted Billa 
End Mill. mk MIll.mk 

(included in Home Loans) End 
of Mill. mk of 

Month 1948 1 1949 1 1950 1948 'I 1949 I 1950 \M:r.:;:~t 1948 \ 1949 I 1950 I Monthly Month 
Movement 

5926
1 

34897 3496 
Jan. 6205 6317 4924 31843 34502 37360 -2942 530 764 1005 -1423 Jan. 
Feb. 6092 6828 5748 32470 35409 39720 +2360 3384 3634 1969 + 964 Feb. 
March 4927 6018 4473 33855 36211 38876 - 844 2197 927 830 -1139 March 
Aril 5470 6498 16292 37617 37682, 89493 + 617 2570 130 20 - 810 Aril 
?fay 6042 7023 16585 37119 37904 39663 + 170 4436 2523 2312 + 2292 ~y 
June 6433 6484 16678 37627 37225 39157 - 506 3980 1165 3102 + 790 June 
July 5860 6746 15339 38072 39766 40795 + 1638 1077 196 2244 - 858 July 
Aug. 6155 7337 15111 39124 39904 41386 + 591 1419 335 1486 - 758 Aug. 
Sept. 5501 5076 38350 39725 648 710 Sept. 
Oct. 5393 5167 38920 40569 78 822 ' Oct. 
Nov. 6400 4622 35826 40309 1325 2073 Nov. 
Dec. 5963 4964 35023 40302 1697 2428 Dec. 

1) Inland bills, loana on secrurity and advance(.on:',:crurrent. acoounts. 

o. - BANK OF FINLAND. TREASURY BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Treasury Billa Balal10ll of Cu~t Aooount. Balance of Current ABaounb 

End (included In Home Loans) dua ,to the TreUUI'Y dua to othen than the Treasury 
of Mill. mk Mill. mk Mill. mk 

Month 1948 11949 1 1950 1948 I 1949 I 1950 1 MonthlY 1948 1 1949 I 1950 1 Monthly 
Movement Movement 

18500 114 ' 2884 
Jan. 17830 19530 21130 - 20 -407 - 65 -145 1182 2019 1839 - 26 
Feb. 14600 15230 21630 - 32 -239 -249 -184 1048 680 2618 + 779 
March 16900 17530 21830 -653 - 26 -923 -674 1587 2130 3293 + 675 
Aril 18400 19030 23430 190 581 -669 +254 1356 1415 2540 - 753 
M'!y 14730 16430 21230 56 294 248 + 917 1024 1083 1149 -1391 
June 15430 16730 19830 -364 311 -502 -750 1046 1221 1 OlD '- 139 
July 20030 20230 23330 72 - 99 261 +763 1372 3163 2138 + 1128 
Aug. 20830 20430 25230 112 13 -16S -424 1308 1928 2023 - 115 I Sept. 21230 20230 - 39 -399 2057 1618 
Oct. 23730 21930 190 -364 3265 2099 I Nov. 19830 21030 ~215 -132 1335 1671' 
Dec. 19230 22030 19 80 1463 1865 

The figures In ltalles Indicate the position at the end of the previous year. 

Banlc Rate sinee July 1, 1949, 6 '14 %. 
(Former Rate 6 % %). 

End 
of 

Month' 

Jan. 
Feb. 
March 
A ·1 
~, 
June 
July' 
AUg. 
Sept. 
Oct. 
Nov .. 
Dec. 
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6~-RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

1950 1950 1950 1950 1950 1950 1950 
28/2 31/3 29/4 31/5 30/6 31/7 31/8 

New York 1 Dollar 231:-":" 231:- 231:- 231: '- 231:- 231:- 231:-
London 1 Pound 646:- 646:- 646:- 646:- 646:- 646:- 646:-
Stockholm 100 Kronor 4450:- 4450:- 4450:- 4450:- 4450:- 4450:- 4450:-
Paris 100 Francs 66:- 66:- 66:- 66:- 66:- 66:- 66:-
Bmssels 100 Francs 462:- 462:- 462:- 462:- 462:- 462:- 462:-
Amsterdam 100 Guilders 6090:- 6090:- 6090:- 6090:- 6090:- 6090:- 6090:-
Ziirich 100 Francs 5300:- 5300:- 5300:- 5300:- 5300:- 5300:- 5300:-
Oslo 100 Kroner 3231:- B231:- 3231:- 3231:- 3231:- 3231:- 3231:-
Copenhagen 100 Kroner 3330:- 3330:- 3330:- 3330:- 3330: - 3330:- 3330:-
Prague 100 Koruny 462:- 462:- 462:- 462:-'- 462:- 462:- 462:-
Montreal 1 Dollar 210:- 210:- 210:- 210:- 210:- 210:- 210:-
Lisbon 100 ;Escudos 804:- 804:- 804:- 804:- 804:-' 804:- . 804:-
Rio de Janeiro 100 'Cruzeiros ,1260: - 1260:- 1260: - 1260:- 1260:- 1260:- 1260:-
Moscow, nom. 100 Rubel - 5775:- 5775: - 5775: - 5775:- 5775:~ 5775:-

7. - COMMERCIAL BANKS. HOME DEPOSITS AND CREDITS FROM THE BANK 
OF FINLAND. 

Due to the Public DII8 to other' Cre- Total Credits from the I End dit institutions Bank of FInland End 
of Cheque Aaoounts I Deposits Mill.mk of Mlli. mk Mill. mk Mill.mk Mill.mk 

Month 
1949 1 1950 1949 1 1950 '1949 1 1950 1948 1 1949·1 1950 1949 1 1950 

Month 

19577 24468 6080 44336 1533 
Jan. 20839 24659 25017 32013 7315 7889 44424 53171 64561 699 801 Jan. 
Feb. 17452 21856 25663 32728 7040 7354 41954 50155 61938 3597 1955 Feb. 
March 20641 25021 26406 33446 8114 6699 44659 55161 65166 910 817 March 
Aril 21400 25789 26889 33 623 8118 6738 45220 56407 66150 114 - ~ril ~y 19554 23663 27027 33768 7409 6689 43608 53990 64120 2489 2~3 ay 
June 21822 25312 27137 33433 6807 5472 43837 55766 64217 1132 3 7 June 
July 23725 25886 27755 33692 7963 5928 46832 59443 65506 33 1409 July 
Aug. 21574 28861 7790 46656 58225 323 Aug. 
Sl1pt. 21380 29050 7392 48468 57822 700 Sept. 
Oct. 24106 29037 7916 51309 61059 808 Oct. 
Nov. 23367 29306 7100 48191 59773 1804 Nov. 
Dec. 23276 31079 7625 50125 61980 1842 Dec. 

Tables 7-9 accordinll to Finnish Official Statistics vn D, Bank Statistics. Mortgalle banks are not InclUded. 

8. - COMMERCIAL BANKS. HOME LOANS. 
To the Publio To oihor Credit Total End Inland Bills I Other Ondlts 

institutions End 
..... of· MilL mk MIlL mk Mill. mk Mill.mk of 
Month 1949 I 1950 1949 I 1950 1949 I 1950 1948 I 1949 I 1950 I Monthly Month 

Movement 

23999 20318 2141 37660 
Jan. 25143 31402 21922 27470 2489 2536 39269 49554 61408 + 1612 Jan. 
Feb. :!ti:.29 32110 22121 27819 2333 2268 39740 50683 62197 + 789 Feb. 
March 27186 32351 22372 28096 2813 2348 40074 62371 62795 + 598 March 
A ril 29607 83123 22868 29051 2479 2444 ~2270 54944 64618 + 1823 ~;il }fay ~:I ~99 33469 23134 28949 2062 3427 43022 55095 65845 + 1227 
June 29148 32692 23336 29887 1926 2938 42788 54410 65517 - 328 June 
July 29336 31789 24002 30873 2310 2991 43971 55648 65653 + 136 July 
Aug, 29541 23763 2160 43803 55464 Aug. 
Sept. 30012 24179 2814 43244 67005 Sept. 
Oct. 31002 25136' 2797 45 371158935 Oct. 
Nov. 31267 26626 2887 45936 59780 Nov. 
Dec. 31196 25965 2635 46458 59796 Dec. 

The figures In Italics Indicate the. POBI~lon at the end of the previous year. 
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9. - COMMERCIAL BANKS. POSITION TOWARDS FOREIGN COUNTRIES. 

Claims Indebt,dDals Net Claims (+ I or Net 
End End Indebtedneee (-I 

of Mill. mk MilL mk MIll. mk of 
Month 1948 I 1949 I 1950 1948 I 1949

1 
1950 1948 1 1949 

1 
1950 1 Monthly Month 

Movement 

4085 2948 +1137 
Jan. 2982 2128 2804 2566 2008 1939 + 416 + 120 + 865 +371 Jan. 
Feb. 2447 2034 2279 2219 .2117 1928 + 228 - 83 + 351 -514 Feb. 
March 2380 2399 2342 2161 2077 1879 + 219 + 322 + 463 + 112 March 
Aril 2890 2397 2726 2340 2107 2150 + 550 + 290 + 576 + 113 ~ril Afay 2583 2227 2377 2282 2326 2105 + 301 - 98 + 272 -304 ay 
June 2496 2828 2968 2217 2454 2252 + 279 + 374 + 716 +444 June 
July 2394 2969 3136 2184 2592 1992 + 210 + 377 + 1144 + 428 July 
Aug. 2505 2776 2221 2384 + 284 + 392 AUg. 
Sept. 2631 2757 2359 2600 + 272 + 157 Se~t. 
Oct. 2528 2724 2273 2425] + 255 + 299 Oc. 
Nov. 2550 2756 2385 2464 + 165 + 292 Nov. 
Dec. . 2194 2714 2087 2220 + 107 + 494 Dec. 

10. - FOREIGN PAYMENT POSITION OF 
ALL BANKS. 1) 

11. - DEPOSITS IN POST OFFICE 
SAVINGS BANK. I) 

Net Claim. (+ I or Net 
End Indebtedneu (-I 
of MUl.mk 

Deposita End 
MIll.mk of 

MoDth 1947 1 1948 '1 1949 1 1950 1 Monthly 
Movement 1947 1 1948 1 1949 1 1950 1 Monthly Month 

Movement 

-5153 7213 
Jan. -4806 -1631 -1167 -2848 + 939 7365 8581 9784 12486 +249 Jan. 
Feb. -4621 -1525 -1607 -2589 + 259 7481 8418 10120 12841 + 355 Feb. 
March -3762 -1061 -1235 -1796 + 793 7574 8487 10312 12991 + 150 March 
~ril -4572 -3185 -2091 -1443 + 353 

ay -3722 -3135 -2361 -2200 - 757 
June -3360 -3589 -1726 -1638 + 562 

7527 8509 10385 12809 -182 ~ril 
7609 8371 10468 13029 + 220 ay 
7692 8438 10695 12894 -135 June 

July -1940 -4101 -2092 +·377 + 2015 
Aug. -1968 -3930 -2516 
Sept. - 690 -3056 -4676 
Oct. - 588 -2698 -4963 

7.796 8606 10953 13158 + 264 July 
8086 9113 11501 Aug. 
8094 9184 11626 Sept. 
8123 9225 11616 Oct. 

Nov. - 364 -1494 -5099 
Dec. - 335 -1016 -3787 

7956 9170 11698
1 

Nov. 
8394 9593 12237 Dec. 

') For the Bank of Finland the net result of the debit and credit accounts with foreign correspondents. foreign clear­
ing transactions and foreign commereial debt as well as foreIgn bills are taken Into account. and for the Commercial Banks 
their net position Is taken Into account according to table 9 above. . 

") According to flgnres supplied by the Post Office Savings Bank. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

End Savings Aeeount. Current AeOOUl1ts Total 

of Mill. mk Mill. mk Mill. mk 

Month 1948 I 1949 1 1950 1948 11949 1 1950 1947 I 1948 I 1949 1 

22880 2044 20781 
Jan; 23102 28193 36162 1969 1973 2117 20865 25071 
Feb. 23282 29012 36691 1920 1806 2098 21097 25202 
March 23506 29625 37119 1953 1871 2014 21629 25459 
A il 23951 30347 37305 2030 2083 2386 22154 25981 
~ 23997 30754 36910 1808 2073 2299 22335 25805 
June 24075 31042 36513 1820 2004 2219 22432 25895 
July 24615 31729 36674 2039 2331 2620 22887 26554 
Aug. 24987 32113 1970 2267 23295 26957 
Sept. 25233 32129 2020 2153 23513 27253 
Oct." 26407 32633 2337 2576 23723 27744 
Nov. 25676 33156 2326 2409 23601 28002 
Dec. 27381 35337 1953 2124 24924 29334 

Accordlng[to figures supplied by the Central·Statlstical Office. 
The figures In Italics Indicate the position at the end of the previous year. 
• Preliminary fig ores subject to minor alterations. 

30166 
30818 
31496 
32430 
32827 
33046 
34060 
34380 
34282 
36209 
35565 
37461 

End 
of 

1950 I Monthly Month 
Movement 

38279 +818 Jan. 
38789 +510 Feb. 
39133 +344 March 
39691 + 558 ~ril 
39209 -482 ay 
38732 -477 June 
39294 + 562 July 

Aug •. 
Sept •. 
Oct. 
Nov. 
Dec. 
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18.- DEPOSITS IN CO-OPERATIVE CREDIT SOCIETIES AND CONSUMERS' 
CO-OPERATIVE SOCIETIES. 

End Deposita In Co-operative Credit SoeIetllll 1) Deposita in CODIumera' Co-operative Sooiatiel ") 
End I 

of MID.mk MID.mk of 
Month 1947 1 1948 1 1949 1 1950 1 Monthly 1947 1 1948 11949 1 1950 1 Monthly Month 

Movement Movement 

8391 2262 
Jan. 8339 11332 14248 18441 +285 2815 2824 8770 4768 +119 Jan. 
Feb. 8483 11384 14550 18876 +435 2854 2862 3904 4922 +154 Feb. 
March 8962 11687 15124 19358 + 482 2414 2938 4024 6071 + 149 March 
Aril 9292 12015 15408 19527 +169 2459 3074 4076 5151 + 80 ~ril ~y . 9407 11982 15660 19380 -147 2473 8201 4113 5051 -100 ay 
June 9604 11971 15781 19099 -281 2521 3204 4094 4957 - 94 June 
July 9838 12408 16118 19402 + 303 2549 3249 4118 4924 - 33 July 
Aug. 10412 18085 17015 2573 3314 4151 Aug. 
Sept. 10618 18048 16984 2584 3348 4178 Sept. 
Oct. 10667 13212 17196 2586 3871 4189 Oct. 
Nov. 10597 13271 17235 2595 8441 4277 Nov. 
Dec. 11873 14028 18156* 2755 8665 4649 Dec. 

1) Figures supplied by the Central Bank for Co-operative Credit Societies. - ") According to data supplied by the FInnish 
Co-operative Wholesale Society and the Co-operative Wholesale Association. 

14.-DEPOSITS IN ALL CREDIT to.-INSURANCES IN LIFE ASSURANCE 
INSTITUTIONS. 1 ) COMPANIES. 

End 
Total Deposits due to the Publio 

of MID.mk 

Month 1947 1 1948 1 1949 1 1950 1 Monthly 
Movement 

New riIks aeoepted ') 
End 

1949 I '1950 of 
Amount Amount Month 

Number 1 Mill. mk Number 1 MID. mk 

70017 14406 1687 15111 1949 Jan. 
Jan. 70534 85598 104008 130840 +3783 
Feb. 70066 84182 102 711 130298 - 542 

17599 2079 19280 2526 Feb. 
19967 2376 21814 2904 March 

March 72866 87632 108208 135299 + 5001 
Aril 74405 89047 110797 136902 +1603 ~y 75290 88090 109872 134388 -2514 
June 76046 88845 112 726 135181 + 793 
July 77264 91806 116996 136906 + 1725 
Aug. 79070 93014 117726 
Sept. 81102 95604 117724 
Oct. 81890 98157 121549 

17583 2137 18631 2548 ~ril 
16825 2009 17241 2293 ay 
16683 1972 16985 2289 June 
11554 1866 11581 1548 July 
14636 1746 Aug. 
16681 2069 Sept. 
18913 2428 Oct. 
22038 2791 Nov. 

Nov. 80303 96313 121628 23954 3027 Dec. 
Dec. 85426 100886 127057* 

') Commercial Banks, Post Office Savings Bank, Savings 
Banks Co-operative Credit Societies, Central Bank for Co­
operative Credit Societies, Consumers' Co-operative Societies, 
aud Mortgage Banks. 

2108391 
114617 

25687
1 1 13 626 120 648 

1 Total 
16 057 Jan.-July 

1) Acoordlug to Information supplied by the Finnish 
Lifo Auurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
Companiell Companill with Companies Companies with Net Inoreay (+) 

Year and founded inoreued Capital liquidated reduced Capital or reduotion (-) Year and 
. Quarter Num-, Capital Num_,Increase of Num-, Capital Num-, Reduction Num- 'Capital Quarter 

ber Mill. mk h Capital ber MIll.mk be of Capital ber MIII.mk er Mill. mk r Mill. mk 

1946 1355 649 956 3764 110 51 8 7 +1245 +4355 1946 
1947 955 749 826 2740 98 47 7 73 + 857 +3369 1947 
1948 1316 1679 691 4367 159 180 24 55 +1157 +5811 1948 
1949 1390 1573 622 8695 238 265 38 88 +1152 +9915 1949 

1949 . 1949 
April-June 311 203 150 3437 54 35 9 7 + 257 +3598 April-June 
JUly-Sept. 314 503 149 1828 75 42 7 23 + 239 +2266 JUly-Sept. 
Oct.-Dec. 389 519 159 2064 56 87 13 89 + 333 +2457 Oct.-Dec. 

1950 1950 
Jan.-March 421 765 178 1375 63 3S 10 11 + 358 +2096 Jan.-March 
April-June 367 669 194 2067 48 21 6 8+ 319 +2647 April-June 

Figures suppled by the Central StetlstlcaI Office. 
The figures In Italics Indleate the position at the end of the previous year. 
• Preliminary figures subject to minor alterations. 
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17. - BANKRlJI>TCIES. 18. - STOCK EXCHANGE. 
, 

Bankruptcies 1) 

Month Number 
Turnover of Stook Exohange ') 

Mill. mk Month 

1946 1 1947 I 1948 I 1949 11950* 1946 I 1947 I 1948 I 1949 I 1960 

January 13 16 9 22 48 
February 8 14 8 25 55 
March 10 8 14 42 64 

64 83 122 89 148 January 
76 84 105 84 165 February 
65 70 106 217 235 March 

~ril 7 10 12 38 37 
ay 11 6 10 43 19 

June 6 12 6 19 17 

67 81 147 189 368 Aril 
144 106 89 84 299 Afay 
87 75 120 167 226 June 

July 6 6 7 27 
August 6 8 12 12 
September 6 11 12 28 
October 17 8 15 22 

69 70 100 76 185 July 
40 53 91 124 235 August 
87 166 93 151 September 

170 151 99 141 October 
November 13 12 11 25 206 110 113 131 November 
December 5 7 25 76 144 200 91 174 December 

I Total 108
1 

116
1 

140 I 379
1 Jan.-June 55 64 58 189 230 

1188 11249 11 276 11 617 l I Total 
581 622 880 1 020 1 841 Jan.-August 

') Figures compiled by the Central Statistical Office from 1) According to data supplied by the Stock Exchanae 
the reports sent in by the various Courts Including a.ll bauk- Committee. 
runtcy petitions, of which only about half will lead In due 
course to actual bankruptcy. 

19. - STOCK EXCHANGE INDEX. 
Share Priaa 

Month Industria1 Shares Month All kinds I Bank Shares 

1947 119481194911960 1947 \ 19481194911950 1947 11948 11949 11960 

• January 324 337 241 301 108 110 94 111 411 423 277 368 January 
February 304 304 246 311 106 106 96 113 379 377 281 374 February 
March 297 259 255 335 107 99 93 114 366 313 283 409 March 

~;n 310 269 267 374 105 102 93 129 388 322· 300 461 Aril 
296 265 270 407 104 101 94 135 371 315 305 509 ~y 

June 292 273 261 420 102 99 94 136 365 328 291 524 June 
July 282 i 272 260 447 99 101 94 138 348 326 289 566 July 
August 282 259 262 457 98 100 95 139 348 306 292 581 August 
September 308 247 267 102 97 94 384 290 302 September 
October 337 237 259 103 97 97 .424 272 298 October 
November 332 233 259 103 96 98 418 266 297 November 
December 336 228 272 104 94 104 423 259 315 December 
Whole year I 308 I 265 I 260 I I 104 I 100 I 95 I I 385 I 316 I 294 I I Whote year 

I Unltasl Index based on the prices qucted for the ahares of 3 banks and 10 Industrial firms. 

20. - PUBLIC DEBT. 

End of Aooordillg to the F1nanaa Aaoounts Mill. End of 
Year 

14111. mk 1) Dollan .) 
Year 

and Funded Debt I Short-term Credit ~ Total Publio Debt Total and 
Month Foreign I Internal I Total Foreign I Internal I Total· Foreign I Internal I Total 

Publlo 
Month Debt 

1946 26561 51301 77862 5072 22137 27209 31633 73438 105071 773 1946 
1947 33484 57292 90776 5073 22251 27324 38557 79543 118100 868 1947 
1948 38512 53523 92036 5093 24489 29582 43 605 78012 121617 894 1948 
1949 57487 48162 105649 5666 28560 34216 63153 76712 139865 605 "1949 

1950 1950 

Jan. 58705 46987 105692 5671 26153 31824 64376 73140 137516 596 Jan. 
Feb. 58712 47110 105822 5658 24835 30493 64370 71945 136315 590 Feb. 
March 58752 46713 105465 5528 29560 35088 64280 76273 140553 608 March 

~ril 58772 46788 105560 5525 27200 32725 64297 73988 138 285 599 A ·1 
ay 58805 46901 105706 5519 24935 30454 64324 71836 136160 589 ~ 

June 58741 46764 105505 5513 26784 ·32297 64254 73648 137802 597 .June 
July 58882 46400 105282 5500 26587 32087 64382 72987 137369 595 July 

1) AIlC()rding W data Buppllad by the Treasury. Internal loans are given at their nominal value and foreign loans In 
Finnish ourrency according to ourrent rates of exchange. - .) The outstanding amounts of both Internal and foreign loans 
have been converted inw United States dollars at the Helsinki rates of exohange of the respective currenoles. 
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21. ~ STATE REVENUE AND EXPENDITURE. 

I Income 
Current Bevenue l ) derived from Expenditure 

Year 
Total 

Sal I Interest ... ·1 
Capital 

Total I Currentl Capital 
Year 

Re- I and 
Stamp ways, State Be-

and Pro- es and Posts, Forests and 
Month venue pertY duty tax I Divi- Tele- " venue Month 

tax ") dends graphs") ) 
MIll. mk Mill. mk 

1949 
3 336

1 
53 775\34 229 

1949 
Jan.-June 45303 13326 1668 8069 156 -197 625 19546 Jan.-June 
Whole year 125981 23315 3105 29743 9208 -720 802 14579 132827 92926 39901 Whole year 

. 1950 1950 
Jan.-June 51914 12093 1799 7931 3248 -317 743 3950 53882 38988 14894 Jan.-June 

1950 1950 

Bu~r . 104463 24050 3200 24150 5831 --447 654 9184 104379 77 583 26796 Bu~r Supp em. 
6252\ 4600. 

Supp em. 
Budget') -, - - 25 -11 - 20 3541 11 918 8436 Budget 

Tables 21-23 according to prelimlnary monthly accounts kept by the Treasury, the Customs and the Board of Excise 
Revenue. 

1) The current revenue derived from Customs duty, and some other State receipts are specified In tables 22 and 23 
below. -") Including special and supplementary taxes on Income and property but not the Capital Levy nor the Inher­
Itance tax. - I) The figures given refer to net revenue - .) Passed in June. 

22. - COLLECTION OF CUSTOMS. 23. - COLLECTION OF EXCISE DUES. 

Year 
and 

Month 

1949 
Jan.-July 
Whole year 

1950 
Jan.-July 

1950 
Budget 

Month 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

Total I 
Jan.-July 

Total 
Customs 
Beoelpts 

6497 
12924 

8182 

11354 

Customs duty on Flnel, 

ImJeDrted I Light 
go Incl. Exported Duea, storage goods 

charges eto. 

Exoiee on 
Total 

Tobacco I Spirits I Exolee I Matches Duel Beer 

Mill. mk Mill. mk 

6392 1 0 105 
I 

5388 3635 54 173 118 
12 725 1 198 11 027 7247 137 525 249 

8042 1 140 5479 3563 54 251 147 

11200 0 154 8924 7200 1491 425 270 

24. - VALUE OF IMPORTS AND EXPORTS. 

Imports 
(0. i. f.) 
Mill. mk 

Exports 
(I. o. b., free exports) 

Mlll.mk 

Surplul of Imports (-) 
or Exports (+) 

Mill. mk 

Year 
and 

Month 

1949 
Jan.-June 
Whole year 

1950 
Jan.-June 

1950 
Budget 

Month 

1948 1949 I 1950" 1948 1949 I 1950" 1948 I 1949 I 1950" 

3963 
4261 
3588 
4916 
6001 
7006 
5938 
5397 
5508 
5526 
5961 
8304 

663691 
35673 

4113 
4200 
4806 
4604 
5320 
4691 
5783 
4803 
6364 
7394 
6782 
7618 

6522 
6112 
6735 
6596 
7069 
7331 
7084 

662781 
33417 47449 

2505 
3354 
2987 
4467 
3696 
5201 
6349 
5407 
6943 
6686 
6609 
6402 

565061 
28559 

3124 4274 -1468 - 989 -2248 January ; 
3681 4202 - 907 - 519 -1 910 February 
3876 4597 - 601 - 930 - 2 138 March 
4016 5372 - 449 - 588 -- 1 224 April 
4106 5770 -2305 -1214 - 1 299 ~ay : 
4667 8175 -1805 + 76 + 844 June i 
6063 9323 + 411 + 280 + 2 239 July : 
6 502 + 10 + 699 August! 
7 443 + 435 + 1 079 September : 
8134 + 159 + 740 October· 
8183 - 452 +1401 November . 
6811 -2 902 - 707 December 

65606 1 ,-9864 1- 672 1 ,. Total 
29533 41713 -7114 -3884 - 5 736 Jan.-July 

Tables 24--29 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 
The term impOl"t8 covers all Imported goods whloh are placed on the ma.rket either Immediately after Importa.tlon or­

after storage. EIIYPOr!8 covers all goods exported from the open market, Including re-exports. Goods are declared to th& 
Customs by their owner, who must at the same time state the value of the goods as calculated at the frontiers of the country. 

• Preliminary figures subjeot to minor alterations. 
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20.- VALUE OF IMPORTS AND EXPORTS IN DIFFERENT CLASSES OF GOODS. 

Import. Export. 
(0. i. f.) (I. o. b.) 

Classes of Goods MW·mk Mill. mk 

Whole year I January-JuIy Whole year I JaDlllLry-JuIy 

1948 I i949 I 1948 I 1949 11950'" 1948 I 1949 I 1948 1 1949 11950* 

Dairy produce, eggs, honey 1939 414 707 ~3 577 13! 799 - 157 1088 
Other animal products, live 

animals ...... II •• II •• 1117 554 616 184 185 219 802 17G 2G1 179 
Vegetables .............. 16 3 14 3 50 1 0 1 0 24 
Eatable fruit ............ 537 8G4 153 484 789 11 94 5 4 20 
Coffee, tea, spices ....... 710 1201 398 491 1546 - - - - -
Cereals, m.iJ.I.irig Jlroducts .. 6835 3359 5068 2834 2344 29 .114 12 18 209 
Certainseedsan fruit,plants 

for industrial purposes 425 219 329 168 152 9 98 6 10 158 
Raw materials for tanning 

and dyeing .......... 74 59 49 40 56 - - - - -
Animal and vegetable fats 1685 1806 740 1137 1272 1 6 1 2 10 
Meat and fish products .. 301 125 179 3 46 0 43 - 1 6 
Sugar, sweets ........... 2024 2116 1022 1148 1687 18 17 11 7 12 
Beverages, vinegars ...... 209 371 104 148 105 173 467 110 271 14 
Fodder •................ 1000 1065 482 495 368 0 - - - -
Tobacco .... ~ ........... 1301 400 418 133 476 - - - - -
Minerals, ore ............ 1168 855 538 325 540 133 253 77 140 166 
Mineral fuel and oils .•.. 10735 6296 5813 2170 4982 0 0 0 - -
Chemical and pharmaceu-

tical products ......... 2000 1970 1152 1032 1455 171 ·247 98 147 162 
Tanning and dyeing 

extracts, varnishes ..... 1110 1018 596 833 1047 7 2 5 1 2 
Caseine, albumine, glues .. 333 296 187 176 205 '( 6 - 6 1 
Fertilizers ..•........... 2083 2111 865 1184 1069 -'-' - -' - 1 
Hides, skins, leather and 

furs; manufactures of 
these materials ........ 1206 1287 451 782 849 312 266 236 164 473 

Rubber and rubber articles 1085 848 617 565 602 4 19 3 7 8 
Wood and wooden goods .. 7·8 100 59 56 81 23797 31046 9743 11971 15913 
Woodpul~ .............. 4 5 2 0 1 16010 14279 9390 7470 10768 
Cardboar and paper, their 

63 ~lications ........... 91 94 49 48 12930 12434 7198 6973 9100 
Te e materials, textile 

goods ................. 6493 11867 3035 5550 9554 907 950 512 392 723 
Footwear ............... 244 104 113 78 35 3 6 2 1 1 
Articles of stone a.nd of other 

mineral material, glass .. 523 689 277 299 414 323 407 232 224 311 
Base metals; articles made 

7299 therefrom •............ 10472 11891 5992 6146 722 828 372 473 876 
Machinery, apparatus .... 3973 5601 2059 2897 3767 160 404 89 136 574 
Electric machinery and 

1965 1578 2079 115 81 293 apparatus ............. 29661 927 164 56 
Transport material ...... 3233 3446 1939 1582· 2367 60 1315 40 351 325 
Instruments, clocks and 

watches, musical instru-
ments ................ 305 463 175 228 323 15 37 7 17 17 

All others .............. 1045 1315 548 597 1064 355 503 177 248 279 
Total free trade 66369 66278 35673 33417 47449 56505 65606 28559 29533 41713 

Reparation deliveries .... 11546 12226 7111 5868 5504 
• l'rellmlnary figures subject to mInor alterations. 



12 Nos. 7-8, 1950 

26. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Wheat Rye Sugar 

Month Tons Tons Refined and unrefined Month Tons 

1948 1 1949 1 1950* 1948 I 1949 11950* 1948 1 1949 11950* 

January 1871 16140 0 14840 - - 4130 4774 8551 January 
February 9328 21138 - 21825 - - 3688 5582 8469 February 
March 10917 25646 3662 8382 - - 4172 6146 5960 March 
Aril 14820 19368 23071 2129 - - 6861 7361 9827 Aril 
ACay 10793 18908 10405 14445 6000 3327 8635 10378 8250 ~y 
June 18354 20144 10564 26580 - 2067 8159 8504 6765 June 
July 3281 29873 44656 20034 - 5610 10072 7788 9343 July 
August - 168 14093 - 11804 9592 August 
September 6096 0 31 - 9075 8804 September 
October 5954 - - 0 7974 6662 October 
November 12941 - 3495 - 8168 8218 November 
December 15103 236 - - 9668 6594 December 

Total 1109 4581151 6211 I 
Jan.-July 69364 151217 92358 

1258541 
108235 ~ggg1110041 92406

1 45717 
90 4031 I Total 
50533 57165 Jan.-July 

Raw Tobaaoo Coal and Coke Petrol 

Month Tons Tons Tons Month 

1948 1 1949 1 1950· 1948 I 1949 I 1950· 1948 I 1949 1950* 

January 319 12 358 203586 93321 220603 13325 14006 2337~ January 
February 355 62 333 88621 54542 142476 12473 ·13201 16710 February 
March 336 62 375 32167 5906 79096 15028 14422 16488 March 
Aril 398 108 311 111205 12698 65864 15406 17135 16179 ~ril ~y 328 161 402 267139 31335 108871 11040 17655 20161 ay 
June 318 137 434 297885 80076 161158 24908 17808 20355 June 
July 130 144 109 313171 63530 156373 18007 21386 18700 July 
August 382 195 163571 109238 18961 23380 August 
September 358 269 257148 159837 17138 20415 September 
October 383 315 260432 210884 18062 19032 October 
November 421 360 233013 212952 19191 20086 November 
December. 2902 304 187030 165669 16980 17962 December 

Total I 6630 2129
1 

12 414968111999881 1199 51~ I 216 488 1 I Total I Jan.-July 2184 686 2 322 1313 774 341 408 934441 110187 115613 131966 Jan.-July 

Raw Cottoa Pig Iron Bar lroa and Bar Steel 

I Month Tons Tons Tons Month 

1948 I 1949 11950* 1948 I 1949 11950* 1948 I 1949 11950* 

January 1154 538 678 613 18 176 4006 6889 4383 January 
February 1088 1609 454 598 1126 376 8320 ·6325 8204 February 
March 1000 1465 305 632 2890 1843 7605 6727 6458 March 

~~ 15 46 689 326 1741 136 9261 8350 4405 Aril 
1178 34 1126 676 1065 362 8773 6398 5136 }Gy 

June - 1678 1281 1696 3479 567 10804 6699 6801 June 
July - 2884 846 1079 6852 375 11556 5712 7707 July 
August 2570 1037 2620 3290 9540 7789 August 
September - 278 35 766 6182 9351 September 
October 906 216 543 1032 6842 9877 October 
November 634 1178 2326 626 4997 5692 November 
December 1412 1377 7925 1725 7617 5362 December 

Total I 
Jan.-J)lly 

9866
1 ·4435 

12340
1 8254 5279/ 

189661 
5 517 

234991 
16161 3833/ 

955031 
60325 

841711 I Total 
46100 42094 Jan.-July 

• Preliminary figures subject to minOl' alterations. 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 1) 

Wooden HOUIIlII and Huts Round Timber Sawn Timber ') 

Month 
Floor area All kinds exel. fuel All kinds 

Month 1000 m' 1000 m" 1000 standards 

1948 I 1949 I 1950* 1948 I 1949 I 1950* 1948 I 1949 I 1950* 

January 31 12 23 35 56 55 10 12 23 January 
February 64 46 10 4 62 51 10 13 12 February 
March 61 109 0 1 59 4 11 12 6 March 

~;il 113 80 - 0 99 99 7 7 23 Aril 
114 52 2 8 168 206 9 12 37 }fay 

June 107 39 1 54 192 408 26 48 99 June 
July 94 86 29 329 381 623 81 88 114 July 
August 75 78 510 401 64 77 August 
September 58 117 438 368 76 84 September 
October 66 122 355 283 61 94 October . 
November 60 134 197 112 68 98 November 
December 30 115 66 70 47 62 December 

. Total I 
Jan.-July 

873 I 
584 

990 I 
424 651 

1997
1 431 

2251
1 1017 14461 

470 I 
154 

607
1 192 

I Total 
314 Jan.-July 

Matahes Plywood Bobbins (spools) 

Month Tons 1000 m a Tons Month 

1948 I 1949 I 1950* 1948 I 1949 11950* 1948 I 1949 I 1950* 

January 26 37 156 9 12 16 158 147 147 January 
February . 98 96 251 14 22 16 357 181 256 February 
March 100 87 en7 9 21 21 184 200 358 March 
Aril 189 77 220 13 21 21 380 378 174 ~ril ~y 73 123 226 14 18 19 822 300 224 ay 
June 11 80 105 16 17 16 311 280 247 June 
July 55 148 160 14 12 19 109 314 177 July 
August 16 67 12 11 855 89 August 
September 56 144 15 21 322 254 September 
October 49 209 19 16 371 190 October 
November 160 162 16 19 426 341 November 
December 227 367 24 18 192 211 December 

Total I 
Jan.-July 

1060 I 
552 

1592
1 643 13951 

175
1 89 

208l 
128 1281 

3487
1 1821 

2885
1 1800 

I Total 
1583 Jan.-July 

Meohanioal Pulp I) Sulphite CaIluIOIB ") Sulphate Cellulo ... ) 

Month Tons Tons Tons Month 

1948 I 1949 11950* 1948 I 1949 I 1950* 1948 1949 I 1950* 
I 

January 1852 9266 11200 29651 21937 45221 19175 18448 30843 January 
February 3267 2356 11394 26763 29197 37426 27842 20322 28046 February 
March 2093 3233 16299 27084 29805 40227 24245 16831 37343 March 
Aril 9541 17424 14998 36597 32021 49513 37194 24314 33672 .~ril ~y 9090 19763 17214 19203 37062· 44225 21232 18014 35923 ay 
June 17528 12277 18795 46404 39483 57354 38785 20874 39102 June 
July 11807 15339 21165 33570 24915 44345 32654 17015 30687 July 
August 10237 9936 17485 28679 21103 18023 August 
September 8126 18374 33029 38337 26159 21436 September 
October 4612 17614 31415 59629 22491 45564 October 
November 6822 17231 31036 58502 26664 56636 November 
December 12622 17523 40413 49900 32748 33265 December 

I Total 970971160 3361 I 372 650 I 449 467 1 I 329 787 1 310 737 1 I Total I Jan.-July 54 678 79658 111 065 219272 214420 318311 200627 135813 235616 Jan.-July 
1) Free exports. - I) 1 standard sawn timber - 4.67g ma. - • :Dry weight. 
• Prellmlnary figures subject to minor alterations. 
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27. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Cardboard Paper Newsprint 

Month 
All kinds All kinds (Included In previous column) Month Tons Tons Tons 

1948 I 1949 I 1950· 1948 I 1949 I 1950· 1948 I 1949 I 1950· 

January 5921 ·7043 9471 23848 34950 30209 16318 24960 23590 January 
February 8021 7450 11304 32121 41058 46024 17935 31692 35817 February 
March 8230 7031 12787 21699 35528 48282 11337 24901 37825 March 

~ril 8620 6720 14695 45207 37508 48727 31769 28911 38165 ~ril 
ay 8132 9136 13349 37564 35074 42020 26217 28261 29034 ay 

June 7974 6787 9876 36018 34711 42045 26341 26853 31522 June 
July 10084 6182 12400 40466 33292 41799 29054 26082 31086 July 
August 9076 4188 36369 27715 27467 23005 August 
September 9632 8396 28013 50909 18587 38767 September 
October 10405 9087 44151 44795 32908 34873 October 
November 9317 10260 35344 37382 24770 28573 November 
December 12649 9165 35677 41755 26072 31098 December 

Total 1108 0611 91445
1 

1416477 404677 I 2887751 3479761 . 1 Total 
Jan.-July 56982 503i9 83932 236923 252121 299106 158971 191660 227039 Jan.-July 

28. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Importa EllPorta 
(0. i. f.) (I. o. b.o free ellPorta) 

Country Whole year I .January-,July Whole year I .January-July 

1948 I 1949 I 1949 I 1950· 1948 I 1949 I 1949 I 1950· 
I 

Euro,Pe: % % % MIll.mk % % % % MIll.mk % 
BelglUm - Luxembourg .. 4.9 4.9 5.0 2232 4.7 3.8 4.2 4.1 1927 4.6 
Bulgaria ................ 0.1 0.1 0.1 60 0.1 0.1 0.1 0.2 12 0.0 
Czechoslovakia .......... 1.0 1.9 1.8 1354 2.9 0.5 1.1 1.8 444 1.1 
Denmark •..........•... 8.1 6.0 5.4- 3947 8.3 6.4- 6.7 6.8 3070 7.3 
France ................. 4.5 9.6 9.8 3145 6.6 5.6 4.6 4.5 2635 6.3 
Germany Eastern •....•. } 0.7 { 0.5 0.4- 124 0.3 , 0.8 f 0.2 0.3 111 0.3 

t Western ....... 0.9 0.6 2371 5.0 f t 3.0 2.0 2099 5.0 
Great Britain ........... 25.1 22.1 20.6 10343 21.8 28.3 27.2 28.9 10059 24.1 
Greece .................. 0.6 0.4- 0.2 427 0.9 0.9 0.9 0.8 335 0.8 
Holland ................ 6.0 9.0 8.9 3106 6.6 7.2 7.0 5.1 3610 8.7 
Italy .......••••..••..... 0.5 1.9 1.0 1522 3.2 0.5 1.5 1.3 1095 2.6 
Jugoslavia ....••........ 0.3 0.1 0.2 71 0.1 0.4- 0.2 0.3 33 0.1 
Norway ......•......... 2.2 1.5 1.5 788 1.7 1.4- 1.3 1.7 653 1.6 
Poland ................. 6.9 4.8 3.2 3759 7.9 2.0 2.3 2.0 1161 2.8 
Rumania ............... 0.0 0.0 0.0 0 0.0 0.0 0.4- 0.0 434 1.0 
Soviet Union ........... 12.5 11.4- 15.5 1552 3.3 14.7 15.3 15.2 1737 4.2 
Sweden ................. 4.8 6.6 6.4- 3350 7.1 5.5 4.1 4.2 1725 4.1 
Switzerland ............. 1.1 1.0 1.1 360 0.7 0.9 0.3 0.3 124 0.3 
Turkey •.•.•..••....•... 0.6 0.4- 0.2 315 0.7 0.5 0.3 0.3 253 0.6 
Rest of Europe ......... 1.0 1.5 1.3 822 1.7 1.5 2.7 2.9 1110 2.7 

Total for Europe 80.9 84.6 83.2 39647 83.6 81.0 83.4- 82.7 32627 78.2 

Argentina ...•........... 4.2 5.2 6.5 2497 5.3 3.0 3.1 4.8 1268 3.0 
Brazil .................. 1.0 0.2 0.0 558 1.2 0.9 1.0 0.8 573 l.4 
Canada ................. 0.3 0.1 0.2 21 0.0 0.0 0.0 0.0 33 0.1 
United States ........... 12.1 7.7 8.7 3038 6.4 9.5 7.6 7.8 4196 10.1 
Rest of America 1.1 1.1 0.9 573 1.2 0.3 0.7 0.3 481 1.2 
Africa .................. 0.2 0.7 0.3 303 0.6 3.1 2·.7 1.9 1312 3.1 
Asia ................... 0.1 0.31 0.0 776 1.6 1.5 0.8 0.8 926 2.2 
Oceania ................ 0.1 0.1 0.2 35 0.1 0.7 0.7 0.9 297 0.7 

Gr nd total a 100.0 100.0 10 0 O. I 47449 100.0 100.0 100.0 100.0 41713 100.0 
The country of Import Indicates the land In which goods were purchaaed. the country of export the land to which goods 

were sold. 
• Preliminary figures subject to minor alterations. 
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29. - UNIT VALUE INDEX OF IMPORTS AND EXPORTS. 1986 -100. 

I Groups of Imported Goodl Prlnoipal Ezported Good. 

Year and Total 
Raw I Machi-I FOOd_lother con-

Total 
Sawn I Meooa-I Dry I 

Year and 
Month Import. ma- nery stuffs sumpt!on Ezporil tlmber . nical celIu- :Paper Month 

terials goods pulp lose 

1946 896 888 883 947 846 799 802 835 700 777 1946 
1947 950 941 898 1030 912 1175 1177 1257 1148 1049 1947 
1948 1036 1080 957 1019 998 1383 1323 1746 1393 1246 1948 
1949 1105 1117 1134 1089 1043 1336 1440 1249 1144 1199 1949 

1949 1949 

Jan.-July 1029 1034 1035 1035 991 1339 1393 1370 1205 1211 Jan.-July 

1950 1950 
Jan.-Feb. 1243 1232 1239 1290 1217 1240 1552 1050 1079 1248 Jan.-Feb. 
Jan.-March 1274 1280 1206

1 

1340
1 

1235 1256 1560 1075 1099 1263 Jan.-March 
Jan.-~ril 1276 1279 1185 1383 1223 1272 1568 1135 1129 1273 Jan.-~ril 
Jan.- ay 1293 1290 1206 1435

1 

1211 1302 1554 1205 1150 1282 Jan.': ay 
Jan.-June 1308 1288 1232

1 
1483 1205 1350 1581 1254 1167 1285 Jan.-June 

Jan.-July 1337 1307 1281 1528 1205 1395 ' 1606 1279 1197 1291 Jan.-July 
Calcrulated by the Statistical Dept. of the Board of Customs. For details oonoomlng the calculation of the Indices see 

article In tbiB Bulletin No. 4, 1939. 

80. - WHOLESALE TRADE. 31. - SALES OF PETROL. 
Total Sallll 

Month Mlll.mk 

1947 11948 1 1949 I 1950 

January 
, 

3456 5514' 7576 10224 
February 3897 8347 8237 11329 
March· 4617 7594 9174 13363 
~ril 4241 9343 9392 13818 

ay 5327 8997 10571 14294 
June 4675 8472 9877 13553 
July 4633 8450 8998 
August 5302 9148 11332 
September 6438 10169 11763 
October 6470 10383 12706 
November 6427 10561 12961 
December 73111 10755 13103 
Total I 62 7941107 7331125 690 1 
Jan.-June 26 213 48 267 64 827 76581 

Calcrulated by the t Uuai Suomi>. The figures represent 
80-90 % of the tumover of all wholesalers In Finland. 

Whole&ale for Tra.ffie 
Mu!. mk MOlI,th 

1947 1 1948 1 1949 1 1950 

7.0 14.2 15.0 34.4. January 
7.1 12.4. 13.5 9.1 February 
9.1 14.4. 15.7 16.1 March 
9.5 15.9 15.6 18.8 ~ril 

10.8 18.2 17.7 25.4. ay 
13.3 25.7 18.7 21.0 June 
14.8 18.2 18.8 23.3 July 
16.1 16.6 22.2 August 
15.6 16.5 17.1 September 
15.4. 17.5 18.0 October 
12.6 16;6 15.7 November 
13.2 13.4. 15.8 December 

144.51 
71.6 

199.61 
119.0 

203.81 
115.0 

I Total 
148.1 Jan.-July 

Figures supplied by the Ministry of Communications and 
l'ublic Works. 

32. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 1986 -100. 

Total Industry Home Market Ezport Industry 
Quarter 

Industry Quarter 

194611947119481194911950 194611947119481194911950 1946\194711948\194911950 

Jan.-March 87 111 138 164 166 110 135 176 193 210 56 77 85 98 106 Jan.-March 

April-June 87 110 137 144 150 103 130 168 182 184 63 80 95 91 102 April-June 

July-Sept. 95 105 124 126 115 128 150 159 66 74 87 80 , July.-Sept. 

Oct.-Dec. 100 124 139 148 122 157 171 190 70 78 94 89 Oct.-Dec. 

Whole ear Y 92 113 135 ,1421 113113811661 1781 I 641 781 901 891 I Whole year 
t Unltast Index based on seasonally adjusted quarterly figures. 
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33. - BUILDING ACTIVITY. 

Consumption of Cement In Finland ') 
Buildings aompleied in towns and boroughs .) 

1000 m" 
Quarter 1000 tons Quarter 

Total I Dwelling houses 

19451194611947 11948 194911950 1948 1949 11950 1948 I 1949 I 1950 

I I 
Jan.-March 46 27 54 74 100 103 451 597 607 198 328 337 Jan.-March 

April-June 89 79 112 160 192 240 442 457 590 204 280 306 April-June 

July-Sept. 83 127 152 164 219 333 652 221 332, July-Sept. 

Oct.-Dec. 63 96 103 1291 133 1136 864 565 1 469 Oct.-Dec. 

Total I 
Jan.-June 

281
1 135 

329
1 106 

4211 
166 

527
1 234 ~~I 1

2362
1 343 893 2 570 I 11188 1 1 409 1 1 054 1197 4.02 608 

I Total 
643 Jan.-June 

I) Comprising the total quantity of cement delivered by the country's 2 cement companies and Including the quantity 
Imported which Is, however, only a negligible part of the total consumption. - 0) Compiled by the Research Office of the 
Ministry for Soolal Affairs from data covering fl1lly % of ail bouse buildlng in the centres of population. 

34. - FOREIGN SHIPPING. 
VesseIe arrived V_ell departed Goods transported 

I Year and Number 11 000 net. reg. tom Number 11000 net. reg. tons 1000 tons Year and 
Month 

Total I Flnnlsb Total I with CargC Total IFlnnlsb Total lwith Cargo Imports I Exports 
Month 

1947 4020 1926 3569 2363 3989 1895 3493 2684 3595 3791 1947 
1948 5243 2543 4017 2850 5275 2556 4072 2863 4592 4049 1948 
1949 5607 2468 3979 2489 5597 2476 3987 3340 3223 4678 1949 , 
1949 1949 

Jan.-July 2412 1116 1840 1169 2352 1147 1784 1497 1291 1947 Jan.-July 

1950 1950 
March 202 115 203 139 195 103 196 172 141 227 March 

~~l 393 179 278 180 856 176 269 232 221 299 ~ril 
700 273 489 294 613 263 412 317 428 435 ay 

June 979 313 568 280 982 332 551 500 369 756 June 
July 1009 339 590 299 1049 346 621 564 371 844 July 
Jan.-July 3709 1475 2579 1534 3630 1473 2511 2199 1962 3071 Jan.-July 

Figures supplied by the Statistical Office of the Sblpping Board. 

86. - STATE RAILWAYS. 

~-
Revenue Regular Expenditure Weight of goods traua- res of goods 

Month 
ported truaks (less Re-Imbursements) Mill. mk Month 1 000 tona Mill. kill Mill. mk 

1948 I 1949 I 1950 1949 11950 1948 I 1949 I 1950 1948 I 1949 11950 

January 1154 1017 1087 60 67 1017 909 929 786 815 946 January 
February 1157 1046 1137 63 71 1048 872 927 951 1083 1156 February 
MarCh 1239 1170 1326 70 82 1194 1005 1101 1003 1017 1113 March 
Aril 1313 1011 1230 63 71 1205 960 1060 956 998 1084 ~ril 
lfay 1350 1091 1148 64 57 1136 969 910 1081 1174 1138 ay 
June 1493 1090 1444 62 71 1281 1068 1188 1020 1056 1157 June 
July 1416 1168 68 1293 1123 1044 1211 July 
August 1293 1129 67 1170 1055 951 1081 August 
September 1313 1309 73 1064 1051 968 1088 September 
October 1304 1360 78 1093 1057 1020 1073 October 
November 1280 1390 76 1084 1000 995 1156 November 
December 1142 1129 68 1057 1074 1183 1327 December 

Total 15454 13910 812 13642 12143 11958 13079 Total 
Jan.- une J 7706 6425 7372 382 419 6881 5783 6115 5797 6143 659! Ja.n.-June 

According to Monthly Statistics of the F1nnlsb State Rallways. 
• Preliminary figures subject to minor alterations. 
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36. - WHOLESALE PRICE INDEX. 1936 -_100. 

Index for Goods in FinnIsh Wholesale trade Artioles Artie ... 
Finnish Goods of of 

Month Total indez I Produms I I Imported Impori Export Month Total of asrl, Products Prodncta Goods (0. i. f.) (I. o. b.) cultnre of forestry of Industry 

194911950 194911950 19491'1960 194911950 1949 1950 194911950 194911950 194911950 

1104 1126 1269 1522 950 1049 998 1238 
Jan. 1088 1147 1099 1143 1137 1280 1516 1409 950 1013 1060 1155 1007 1206 1211 1298 Jan. 
Feb. 1083 1148 1088 1142 1117 1264 1485 1409 948 1017 1068 1161 1003 1221 1201 1303 Feb. 
Maroh 1075 1163 1078 1154 1082 1285 1485 1410 943 1030 1065 1182 1003 1293 1200 1305 Maroh 
AriI 1071 1180 1074 1177 1057 1286 1480 1425 946 1059 1061 1192 984 1335 1195 Aril }fay 1057 1209 1005 1214 1017 1290 1418 11)10 949 1089 1060 1208 996 1316 1189 )fay 
June 1058 1246 1063 1268 1050 1394 1418 1558 951 1130 1044 1205 989 1178 June 
July 1102 1272 l11a 1301 1157 1447 1409 1564 1004 1166 1074 1211 1061 1206 July 
Aug. 1112 1112 1144 1394 1010 1109 1091 1222 Aug. 
Sept. 1124 1118 1187 1373 1014 

"8&1 
1121 1225 Sept. 

Oct. 1134 1130 1228 1393 1015 1141 1140 1191 Oct. 
Nov. 1134 1128 1218 1392 1015 1144 1176 1196 Nov. 
Dec. 1138 1135 1244 1409 1012 1144 1184 1203 Dec. 

Whole 11 0981 year 1
1099

1 1
1136

1 1
1431

1 1 
980

1 1
1092

1 1
1063

1 1
1201

1 
I Whole 

year 
Calculated by the Central Statistical Office. For details concerning the caJculation of the Index see article In this Bnlletln 

No. 4,1989. . 
S7. - COST OF LIVING INDEX. 

August 1938 
1935 -100 July 1939 - 100 

Month Total Indez I I I Fnmand I I Month Total indez Foodstnffe Rent light Clothing Taxes 

19481194911950 19481194911950 1949 1 1950 194:911950 19491 1950 194911950 194911950 

720 785 1-075 161 1601 934 1930 
Jan. 763 795 833 831 866 907 1057 1108 161 221 1593 1438 954 1023 1900 1857 Jan. 
Feb. 753 780 839 820 850 914 1023 1113 161 221 1569 1436 959 1044 1900 1857 Feb. 
March 761 772 850 829 841 926 1003 1127 161 221 1548 1436 967 1075 1900 1857 -March 
Aril 765 775 856 833 844 932 999 1137 161 221 1550 1~ 971 1076 1900 1862 Aril 
~y 765 776 871 833 845 949 984 1166 221 221 1515 1463 979 1085 1900 1862 M!y 
June 773 782 936 842 852 1020 992 1263 221 262 1521 1498 982 1136 1900 1862 June 
July 809 814 934 881 887 1017 1079 1268 221 262 1510 1514 949 1155 1862 1919 July 
Aug. 816 808 889 881 1064 221 1506 962 1862 Aug. 
Sept. 812 813 885 885 1069 221 1478 984 1862 Sept. 
Oct. 810 828 882 901 . 1105 221 1442 993 1840 Oct. 
Nov. 805 824 876 898 1095 221 1438 1008 1840 Nov. 
Dec. 798 826 869 899 1097 221 1431 1012 1840 Dec. 

I Whole 786 799 856 871 1047 201 11508 977 1875 Whole 
ear ear y I 1 I 1 1 I 1 1 I 1 1 

CaJculated by the Research Office of the Ministry for Soolal Affairs according to monthly reports from 82 different 
centres. For dmails concerning the caJcnlatlon of the cost of Ilvlng Index see artlole In this Bulletin No.6, 1987. 

38. - BANK OF FINLAND BUILDING COST INDEX. 1936 -100. 

I 
Total indez Index of the Contractor I Index of Overhead Ooat. I 

Year Year 
I I II I ill I IV I Aver. I I II I III I IV I Aver. I I II I III I IV I Aver. 

1939 129 130 134 141 134 130 130 134 141 134 124 124 128 134 128 1939 
1940 151 157 165 172 161 152 158 165 173 162 141 147 154 157 150 1940 
1941 180 189 195 199 191 181 191 196 201 192 164 173 178 182 174 1941 
1942 212 226 231 243 228 213 227 233 245 230 193 206 204 215 205 1942 
1943 244 252 259 264 255 246 254 261 266 257 216 223 230 233 226 1943 
1944 267 271 272 283 273 269 273 274 286 276 236 240 241 245 241 1944 
1945 299 396 503 529 432 302 399 507 534 436 259 342 435 457 373 1945 
1946 564 613 657 683 629 570 619 664 689 636 489 530 569 591 545 1946 
1947 706 733 781 935 . 789 708 734 782 937 790 679 715 762 911 767 1947 
1948 1125 1194 1206 1210 1184 1115 1182 1192 1197 1172 1246 1348 1380 1385 1340 1948 
1949 1208 1199 1166 1170 1186 1196 1188 1160 1164 1177 1365 1346 1230 1234 1294 1949 
1960 1229 1363 1223 1357 1296 1438 1950 

Quarterly Indices and yearly averages of them. 1!'or details ooncernlng tile oaJoulatlon of the Index see p. 85 In this 
_;Bul1\1tin Nos. 4-6, 1946. . 

The figures In ItaJlos Indicate the position at the end of the previous year. 
8 5874-50 
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39. - INDEX OF WORKING HOURS IN INDUSTRY. 

All Industries BruGh of Industry 

I Home IExporting 
I I I I I I I Quarter Glass, Foodstuffs Quarter 

Total Indus- Indus- Metal Stone, Chemlcalsi and; Leather Textile Paper Timber 
tries tries eto. luxuries 

1948 1948 
Oct.-Dec. 104.8 105.3 103.7 100.7 107.5 100.7 119.0 107.8 108.5 103.4 104.0 Oct.-Dec. 

1949 1949 
Jan.-March 99.8 102.7 94.3 100.7 89.0 97.5 116.9 101.7 109.4 97.5 91.4 Jan.-March 
April-June 98.1 102.6 89.3 99.8 93.1 99.3 108.9 107.0 108.8 90.6 88.1 April-June 
JUly-Sept. 95.6 101.0 86.3 91.8 97.4 101.1 109.0 108.7 112.6 83.1 89.1 July-Sept. 
Oct.-Dec. 101.1 105.9 92.1 102.3 99.4 112.8 108.8 111.8 110.8 88.6 95.3 Oct.-Dec. 

1950 1950 
Jan.-March 103.1 105.4 98.0 101.4 108.0 124.6 103.3 109.1 109.7 96.5 99.4 Jan.-March 

. April-June 104.2 104.0 104.8 97.0 103.5 133.4 109.7 107.1 111.1 IOU 105.2 April-June 
The Index, which Is based on the nnmber of worldng hours dnrlng the oorresponding quarters In the previous year, Is 

calculated by the Ressarch Office of the Ministry for Soolal Affairs. 

40. - NUMBER OF UNEMPLOYED. 
Unsmploysd qualified for rellistratlon 

End of 
On Relief Work I Without Work I To tal End of 

Month· Month 
1948 1 1949 1 1950 19481 1949 1 1950 1946 1 1947 1 1948 1 1949 1 1950 

January 588 12191 41747 342 14071 11126 2529 -. 930 26.262 52873 January 
February 1671 22763 46381 498 15793 8477 2220 - 2169 38556 54858 February 
March 2252 35315 48313 346 16126 7463 2384 - 2598 51441 55776 March 
~ril 1047 29652 30596 47 9614 2692 2515 - 1094 39266 33288 ~ril ay 338 12591 9158 37 3329 276 1065 - 375 15920 9434 ay 
June - 2982 - - 929 - - - - 3911 - June 
July - 684 - - 256 - - - - 940 - July 
August - 437 - 776 - - - 1213 August 
September - 578 - 4174 - - - 4752 September 
October - 5327 - 15640 - - - 20967 October 
November 1169 20257 2200 26636 - - 3369 46893 November 
December 555632646 8222 25429 - - 13778 58075 December 

Statistics supplied by the Ministry of Communications and Publio Works according to the Unemployment Records. 

41. - CESSATION OF WORK. 
Initlatsd Continued from previous month Tot al 

Month I affecting I affecting I affecting Month 
Number em 10 sl work- Nnmber em I I work- Nnmber employers I work-p yer people p ayers people people 

1949 1949 

~;il 3 3 312 1 3 29 4 6 341 ~ril 
6 14 275 2 4 189 8 18 464 ay 

June 3 3 677 4 13 205 7 16 882 June 
July 12 14 4742 2 4 259 14 18 5001 July 
August 14 540 43953 10 13 3047 24 553 47000 August 
September - - - 17 423 37326 17 423 37326 September 
October - - - 2 82 1862 2 82 1862 October 
November ~ - - 2 81 1832 2 81 1832 November 
December 1 1 22 2 74 1702 3 75 1724 December 

1950 1950 
January 1 1 75 1 23 818 2 24 893 January 
February 4 4 1219 - - - 4 4 1219 Februray 
March 4 4 323 1 1 722 5 5 1045 March 
April 3 3 622 2 2 302 5 5 924 ~ril 
May 6 6 13143 - - - 6 6 13143 ay 

The above particulars, which are of a preliminary nature, are complied by the Researoh Office of the Ministry for 
Soolal Affairs. 
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WHOLESALE PRICE INDEX 
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CERTAIN YARTICULARS ABOUT FINLAND. 
1. :,FORM OF GOVERNMENT. 

Finland formed a part of the kingdom of Sweden from 
1164 to 1809; from 1809 It was an autonomous Grand Duchy 
connected with Russia up to December 6, 1917. when Finland 
declared· Its independence. which was acknowledged by all the 
Powers including Soviet Russia. It became a republio In 1919. 
The legislative power of the country is vested in the Diet and 
the President. The highest exeoutive power Is held by the 
President chosen for a period of 6 years. The President for 
the ourrent period, March 1.1950, to March 1, 1956, Is Juho 
Kustl Paaslklvi who has been in office since March 11. 1946. 

The Diet, composed of 200 members. is eleoted by univer­
sal suffrage. The proportions of the different parties In the 
Diet elected in 1948 are at present as follows: 

Agrarians ................................... . 
Social Democrats ............................. . 

Number 
56 
54 

People's Democrats· ...............•...... ~..... 38 
Conservatives ................................. 33 
Swedish Party................................ 14 
Liberals ...... ................................ 6 

2. LAND. 
THE AREA Is 337 009 square kIlometres (Great Britain's 

area Is 245000 sq. km. and Italy's area 310000 sq. km.). Of 
the total area 9.4 % are inland waters. On an average 13.6 % 
of the land in the South of Finland Is cultivated. 1.6 % In the 
North. 7.6 % of the whole land. Of the land area 21.7 mill. 
ha (63.6 mUl. acres) or 70.9 % are covered by forests. 

3. POPULATION. 
NUMBER OF INHABITANTS (1949): 4.0 mUlions (present­

In·area). Sweden (1948) 6.9. Switzerland (1948) 4.6. Denmark 
(1948) 4.1 and Norway (1948) 3.2 m1llions. 

DENSITY OF POPULATION (1949): In South Finland 
22.9. In North Finland 3.4 and In the whole country an average 
of 13.0 Inhabitants to the square kUometre. 

DISTRIBUTION (1949): 74.9 % of the population Inhabit 
the country, 25.1 % the towns and urban districts. The largest 
towns are (1949): Helsinki (Helslngtors), the oapital, 359813 
Inhabitants, Turku (Abo) 99 274. Tampere (Tammerfors) 
95753. 

OCCUPATION (1940): agriculture and forestry 51.6 %, 
Industry and manual labour 21.0 %. commerce 5.1 %. trans­
port 4.6 %. other occupations 17.8 %. 

LANGUAGE (1940): Fiunish speaking 90.0 %. Swedish 
speaking 9.6 %. others 0.4 %. 

RELIGION (1947): Lutheran 95.8 %, Greek·Orthodox 
1.7 %. others 2.6 %. 

EDUCATION (1948): PractlcaUy all persons over 15 years 
of age are literate. There are three universities (the oldest 
founded In 1640) and 7 colleges of university standard. 

INCREASE OF POPULATION (1948): Blrthe 27.2 '/". 
deaths '11;8 '/., (deaths In France in 1947 13.0 '/ .. and In the 
United Kingdom in 1947 12.1 ,/,.), Increase 15.8·/ ••• 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES (1950): The growing stock comprises 

1 370 mllHon of solld oub. m. Incl. bark (48 884 m1llion cub. 
ft), of which pine Is 45.D %. spruce 32.2 %. the rest 22.3 % 
being leaf·trees, chiefiy birch. Of the growing stock 7 471 
mUllon cub. ft, 65.0 % of them' pines, are up to the standard 
required for logs (mlnlmum for sawmill logs 18' x 6" and for 
veneer logs 18' x 7"). The annual growth Is about 41 mUllon 
of solid oub. m. green wood excl. bark (1 448 cub. it). The 
total removal In 1946 calculated according to the use of 
wood was 40 million cub. m. (1 413 mUllon cub. ft). In 
the Yl'ars 1923 to 1938. In the then area of the country, it 

averaged 41 mllHon cub. m. (1 448 million cub. ft) per year, 
the corresponding yearly growth being 46 million cub. m. 
(1 624 mUllon oub. ft). 

AGRICULTURE (1941): Cultivated land 2.8 mUllon hec· 
tares. divided as follows: area under cultivation under 10 hec· 
tares 33.1 %, 10-50 ha 64.4 %, 50-100 ha 7.2 %, over 100 ha 
5.8 %. Cultivated land (1949) Is divided between the different 
kinds of crops as follows: 39.1 % hay. 11.2 % temporary grass­
land for grazing, 16.9 % oats, 6.9 % wheat, 5.8 % rye, 5.0 % 
barley, 4.0 % potatoes, 11.1 % other. The number of dairies 
In 1948 amounted to 476. 

OWNERSHIP OF LAND (1941): The land area is d1stri· 
buted among different olasses of owners approximately as 
follows: private 49.9 %, State 41.6 %, Joint Stock Companies 
etc. 7.1 %, communities 2.1 %. 

INDUSTRY (1947): Number of Industrial concerns 5999, 
workpeople 249 936. gross value of products of industry 156 852 
mUllon marks. 

LENGTH OF RAILWAYS (1950): 4969 km., of which 
4 715 km. State railways and 254 km. private. The gauge 
is In general 1.524 m. 

MERCHANT FLEET (1950): Steamships 387 (428 584 gross 
reg. tons), motor vessels 108 (78 975 gross reg. tons), salllng· 
ships with auxillary engine 153 (14 965 gross reg. tons), other 
salllng·ships 9 (11 949 gross reg. tons). Total 657 (534 473 
gross reg. tons). 

5. FINANCE AND BANKING.' 
CURRENCY. Since 1860 Finland has Its own monetary 

system. From 1877 up to 1914 the ourrenoy maintained Its 
stable gold value, and after the disturbances caused by the 
war a gold standard was again Introduced from January I, 
1926. The unit ourrency Is the mark (Finnish .markka. ~ 
100 pennl&). According to the monetary law of Deoember 21, 
1925, a gold coin of 100 marks' value shall oontaln 3 "/11 grams 
of fine gold. Since October 12, 1931, the redemption of bank 
notes in gold Is, however, suspended. 

STATE FINANCES. According to the finance accounts 
for 1949 the State revenue was 126 981 mUllon marks, of 
which 11140~' million marks were current revenue, and State 
expenditure 132 827 million marks, of whloh 92926 mUlion 
marks were cum!nt expenditure. The principal sources of 
revenue were as follows: direct taxes 29 810. Indireot taxes 
21 738, sales tax 29 743, Interest and dividends, etc. 9208, 
State property and undertakings (net) 1 402, and oapltal reo 
venue 14 579. For Public Debt see table 20 In this issue. 

MUNICIPAL FINANCES. According to the finance 
accounts for 1947 expenditure amounted to 19581 mUlion 
marks. Total revenue was 20 426 mllHon marks, of which 
Income from taxation was 11 576 million marks. The munlcl· 
pal Income tax (non·progresslve) averaged 8. D % of the rate· 
payers' income. 

THE BANK OF ISSUE. The Bank of Finland (founded 
In 1811) Is a State Bank. Its head office Is in Helsinki (Hel· 
slngtors) with branches in Turku (Abo), Pori (BllSmeborg), 
Vusa. (Vasa). Oulu (UleAborg). Kuoplo. Joensuu, Mikkell 
(S:t Michel), Tampere (Tammeriors). Hlimeenllnna (Tavastehus). 
Jyvliskylii, Kotka and Lahti. 

THE COMMERCIAL BANKS (1950): Number 6. possess 
460 offices, where all kinds of "banking business Is transacted. 
There Is one banking· establlshment per 8 671 Inhabitants. 

The largest banks are KansaIHs·Osake·Pankki, Oy Pobjols· 
maiden Yhdyspankkl-Ab Nordlska Fllrenlngsbanken and 
Helsingln Osakepankki - Helsingfors Aktlebank, all with head 
offices In the capital. 

OTHER BANKS (1950): Mortgage banks 5, Savings banks 
444, Co·operatlve Credit Societies 726 and a Central Bank for 
the latter. 
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PUBLIC FINANCES IN 1949. 
BY 

HEIKKI VALVANNE, MAG. PHIL. 

FELLOW OF THE BANK OF FINLAND INSTITUTE FOR ECONOMIC· RESEARCH. 

GENERAL REVIEW FOR 1949. 

Economic' progress in 1949 proved fairly 
satisfactory in spite of considerable diffi­
culties. The volume of producti'On of the 
home market industry exceeded the level 
for 1948, but the growth of production in 
the exporting industry ceased, when the 
export markets for timber products deterio­
rated greatly at .the beginning of the year. 
Owing to the devaluation undertaken in 
July and September 1949 and to the 
improvement in the export markets towards 
the end of the year, however, the balance 
of trade proved more favourable than usual 
in the ·end, there being only a small deficit. 
The labour market was not favourable in 
1949, for the falling off in the export 
industry caused considerable UIUllnployment· 
in the .early spring and, for the same reason 
and owing to a partial failure of the crops, 
still greater unemployment in the autumn. 

Although the real economic development 
did not quite fulfil expectations, 1949 was 
a comparatively favourable year from a 
monetary point of view, so that it was 
possible to maintain the internal value of 
the mark better than in any other post-war 
year. Prices could be kept so stable ·that the 
wholesale price index did not rise more 
than 3.1 per cent from December 1948 to 
December 1949 and the cost of living index 
correspondingly not more than 3.5 per cent. 

As the rise in the level of prices and 
wages was comparatively slight and as the 
State was only caused fresh extraordinMY 
expendi.ture chiefly for alleviating un­
employment, Government expenditure in 
1949 increased much less than in the preced- . 
ing post-war years. The total expenditure, 
excluding' the redemption of -loans, was 
112,823 miJ.lion marks' in 1949 as against 
99,545 million in 1948, so that the increase 
only amounted to 13 per cent. The grow.th 
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of public revenue was still less, mainly 
owing to some reduction in taxation. The 
revenue, excluding loans, had amounted to 
101,763 million marks in 1948, and rose 
last year to 107,044 million, the increase 
representing 5 per cent. As a result, while 
the total public revenue for 1948 had 
Sufficed to cover all expendi.ture, the 
'revenue for 1949 fell short of the expendi­
ture ,by 5,779 million marks. 1) 

EXPENDITURE IN 1949. 

The main categories of public expenditure 
Me given in the following table. 

EXPENDITURE 
(Excluding redemptlou, adjusted figures) 

1948 
MIll.mk 

Current expenditure •.•.•..... 80,742 
Capital eX'pend~ture •.•• • . • • •. 18,803 

·Total 99,545 

1949 
MIll.mk 
90,603 
22,220 

112,823 

The current expenditure thus increased 
from 1948 by 9,861 million marks or 12 p.er 
cent. With regard to the classification of 
current expenditure according to its nature, 
adjusted figures are not available, for which 
reason its distribution among main groups, 
according to the Finance Accounts, is given 
in the following table. 

1) The figures quoted in rthls article for public 
revenue and expenditure are not those of the 
Foinance Accounts, except when expressly stlllted, 
but IlIre adjusted figures, showing the actual cash 
rtransaetionB of the State in ilie years refer:red to. 
In calculating them nominwl i.tems of revenue and 
expenditure ihave been dedue-ted from the figures 
in ;the Finance Acoounts and items not included 
in the Budget ihave been added ·to them, besides 
which the classification of revenue and expenditure 
has lbeen adjusted. Some corrections have. s.lso 
been made in ,the figures for ilie ·public finances 
in 1,948 rprevu>usly published in this Bulletin (Bee 
Heikki VaJvanne: P.ublic Finances in 1948, in this 
Bulletin, Nos. 11-12, 1949). 
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CURRENT EXPENDITURE 
(According to the Finance Accounts) 

1943 1949 
Ma in gro up s Mill.mk Mill.mk 

1. P~sident of the Republic .... 11 14 
2. The Diet •....•............. 129 163 
3. The Government ••..•.•.•..• 40 49 
4. Ohancellery of the Government 52 57 
5. Ministry f()r Foreign Affairs 246 308 
6. M:.in.istry of Justice •......... 896 1,092 
7. Ministry of the Interior . . . . . 4,529 5,381 
8. Ministry of Finance ........ 812 968 
9. Ministry of Defence ........ 3,974 4,502 

10. Ministry of Education . . . . . . . 5,403 8,372 
11. Ministry of Agriculture ...... 4,953 9,706 
12. Ministry of Com.munications .. 2,314 3,114 
13. Ministry of T,mde and Industry 991 11169 
14. Ministry for Social Affairs .. 8,001 16,456 
14 A. Ministry of Supply ••..... ' 422 229 
15. Sundry genemJ expenditure .. 32,372 28,436 
16. Pensions and relief payments.. 1,394 1,606 
17. Interest and eJlipenditure on the 

Public Debt •............. 8,627 10,349 
18, State <industrial under-takings.. 9 955 

Total 75,175 92,926 

Of the expenditure included in the 
largest main group, "Sundry general ex­
penditure", the most important category 
consisted of the war indemnity paid to the 
Soviet Union. The actual war indemnity 
and the costs of administration due to it, 
taking into account, too, the advances paid 
to suppliers of war indemnity goods, totalled 
13,288 million marks in 1949. In 1948 this 
expenditure amounted to 16,248 million 
marks, so that it was reduced by about one 
fifth. "Sundry costs under the Peace 
Treaty", totalling 160 million marks (361 
million in 1948), and "Transfers of German 
assets and administrative costs due to 
them", amounting to 978 million marks 
(1,038 million in 1948), should also be 
regarded as war indemnity. Thus the war 
indemnity in various form amounted to 
14,367 million marks in all in 1949, which 
represented 16 per cent of the current 
public expenditure. In 1948 the total war I 
indemnity amounted to 17,647 million marks 
or 23 per cent of the current expenditure. 

The main group "Sundry general ex­
penditure" also includes the compensation 
paid to the population of the ceded terri­
tories for loss of property. It is appro­
priate, however, to include in this compen­
sation not only compensation in cash, but 
also the interest and amortization paid on 
Government bonds issued instead of cash 
payments to persons entitled to ·compensa­
tion. By adding up the items of compensa-
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tion included in different main groups, the 
total compensation amounts to 9,925 million 
marks for 1949 (9,850 million for 1948). 

The main group referred to also contains 
a considerable part of the subsidies paid 
by the Government. The expenditure on 
these for lowering and levelling the prices 
of agricultural produce amounted to 3,711 
million marks in 1949 (9,016 million in 
1948). If the corresponding items included 
in ,the expenditure of the Ministry of 
Agriculture and in that of some funds not 
included in the, -Budgl;lt are taken into 
account, the total of subsidies for 1949 
amounts to 8,094 million marks. From 1948, 
when it amounted to 12,286 million, it was 
thus reduced by one third. 

The main group "Interest and expenditure 
on the Public Debt" in the Finance 
Accounts also includes the interest paid on 
bonds employed for compensating the dis­
placed population and the index-bound 
increase of the amortiza:tions of these bonds. 
If these items, which are included above 
in the expenditure on compensation, are 
omi.tted, the total expenditure on actual 
interest was 3,785 million marks for 1949 
(2,732 million for 1948). 

Among the Government departments, the 
Ministry for Social Affairs incurred the 
heaviest expenditure. The doubling of the 
expenditure of this Ministry since 1948 was 
due almost entirely to child allowances 
which amounted to 2,104 million marks in 
1948, but consumed 8,784 million last year. 
By way of explanation it should be men­
tioned that a system was introduced in 
October 1948, by which the State pays 
an allowance for every child under age 
instead of such payments being left to the 
discretion of each employer, as before. For 
the payment of these allowances the Gov­
ernment imposed a special child contribu­
tion on all employers. This contribution, 
which is in the nature of a tax and is 
included in the current public revenue, 
produced 6,627 million marks in 1949 (570 
million in 1948).1) Another large item of 

1) It lis worth mention.i.ng that, if the new 
items of expenditure and revenue, corresponding 
to eaoh other, due to child allowances and payment 
of "hlld contributions, are omitted, ,the increase 
in current. public ex;pemliture from 1948 to 1949 
was only 3,804; mil:lion maMs and the current 
xevenue :in 11\)49 was 921 million less than in 1948. 
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expenditure in this main group consists of 
"Compensation for physical disability or 
illness contracted in the war or military 
service" which amounted in 1949 to 4,971 
million marks, whereas in the previous year 
it totalled 3,909 million. 

The growth of the expenditure of the 
Ministry of Agriculture to nearly double its 
size from 1948 to 1949 is due in a great 
measure to the ,extension or settlement work 
in accordance with the Land Expropriation 
Act. Of the increase in the expenditure 
of the Ministry of Education about 2,000 
million marks were due to grants for build­
ing and repairing elementary schools in 
rural districts and for acquiring furniture 
for them. The growth of the expenditure 
of the Ministry of Communications and 
Public Works, finally, was due to the 
increased costs of maintaining highroads 
and bridges. This expenditure, which repre­
sents the principal part of the outlay of 
this Ministry, rose from about 1,900 million 
marks in 1948 to about 2,500 million in 
1949. In conclusion it should be stated 
that the figures in the Finance Accounts 
showing the expenditure of the industrial 
undertakings of the State refer only to 
the net losses of those undertakings that 
incurred a loss. The total yield of these 
undertaking is shown later. 

The capital expenditure is shown in the 
following table, in which the investments 
are grouped according to their nature. 

CAPITAL EXPENDITURE 

(Adjusted figures) 
1943 1949 

MiII.mk MIll.mk 
Investments in State business un­

derrtaking,g, forests and landed 
property ......•..•............ 3,812 

Purchases of machinery and appa-
,ratus ......................... 832 

House building ................. 1,037 
Roads, bridges and hydraulic un-

derta'kings .................... 506 
Lending ........................ 8,706 
Purchases of shares . . . . . . . . . . . . 3,-910 

Total 18,803 

6,239 

931 
1,364 

2,614 
11,048 

24 

22,220 

The largest group of real investments, 
investments in State undertakings, forests 
and landed property, was in 1949 quite 
half as large again as in the previous year. 
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The principal part of such investments 
consisted of funds employed for the con­
struction of railways and for the acquisition 
of rolling stock and machinery, which 
increased from 2,124 million marks in 1948 
to 3,881 million in 1949. Other expenditure 
in this group refers principally to invest­
ments in building and supplies for the 
Posts and Telegraphs and the extension of 
Government metal works. Investments in 
the construction· of roads and bridges and 
in clearing waterways increased fivefold 
since 1948. This was due to extensive relief 
work instituted in the autumn of 1949 to 
alleviate unemployment. In 1949 altogether 
2,615 million marks of total real investments 
referred to actual relief work, the corre­
sponding figure for 1948 being only 187 
million. 

Of the loans granted by the State in 
1949, 6,528 million marks (6,542 million in 
1948) represented settlement loans granted 
to displaced persons, war disabled and ex­
soldiers out of the Settlement Fund and 
3,000 million marks (800 million in 1948) 
loans granted in· aid of housing in centres 
of population. 

REVENUE IN 1949. 

Public revenue is shown in the following 
table. 

REVENUE 

(Exc~uding loans, adjusted figures) 

1943 

Current revenue •............• 
Taxes ..................... . 
Charges ................... . 
Interest and dividends ..•••. 
Net ·profits of State business 

JlfiII.mk 
100,621 

88,809 
4,085 
. 716 

undertahlngs •..•.......... 3,582 
Otl).er 6urront revenue ....... 3,429 

Capital revenue .•...........•. 1,142 

Total 101,763 

1949 
MIII.mk 
105,757 

91,232 
9,394 
1,232 

554 
3,345 
1,287 

107,044 

Current revenue in 1949 also was much 
larger than current expenditure, although 
its chief category, taxes, increased only 
slightly from 1948. Charges, which are 
similar to taxes in character, were more 
than doubled from 1948, entirely owing to 
the child contributions already referred to. 
On the other hand, the net profits of State 
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business undertakings fell off appreciably, 
mainly owing to the fact that the State 
railways suffered a loss of 936 million 
marks in 1949, whereas in the p.revious 
year they had yielded a profit of 1,684 
million. 

The course pursued by the principal cate­
gories of taxes will be soon from the follow­
ing table. 

REVENUE FROM TAXATION 
(Adjusted figures) 

1948 

MIll.mk 

Direct taxes ...... 28,738 
Indlirect taxes .... 57,122 
Stamp duty .....• 2,949 

Total 88,809 

% of 
all 

taxes 
32.4 
64.3 

3.3 

100.0 

1949 
% of 

Mill.mk all 

24,916 
63,215 

3,101 

taxes 
27.3 
69.3 
.3.4 

91,232 100.0 

For many years already the proportion 
of direct taxes to all taxes has decreased 
and the same tendency continued in 1949. 
Whereas this proportion was 42.3 per cent 
in 1946, 35.'9 per cent in 1947 and 32.4 per 
cent in. 1948, it was only 27 . .3 per cent in 
1949. This tendency was a result of 
continuously lowering the scale of the 
income and property tax and of the growth 
of the sales tax in consequense of the rise 
in prices. 

DmECT TAXES 
(Adjusted figures) 

1948 
% of 

Mlll.mk all 
taxes 

Income and pro-
perty ,tax ...... 22,624 25.5 

II Capital Levy .. 4,47fi 5.1 
Extraordinary m-

come and pro-
pel'lty taxes .... 1,272 1.4 

Other diroot taxes 367 0.4 

Total 28,738 32.,4 

1949 

Mill.mk 

18,295 
5,900 

292 
429 

24,916 

% of 
all 

taxes 

20.0 
6.5 

0.3 
0.5 

27.3 

The above table shows tha.t the income 
and property tax yielded 4,329 million 
marks less in 1949 than in the previous ' 
year. The reduction was mainly due to the 
scale of the income tax for physical persons 
being lowered from the beginning of 1949. 
This was the first time since the war that 
the yield of the income and property tax 
had decreased in absolute figures. 

-., 
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INDIRECT TAXES 
, .• 

(Adjusted figures) 

1948 1949 
~{. of % of 

MilI.mk all Mlll.mk all 
taxes taxes, 

Sales tax ........ 25,871 29;2 30,530 33.4 
Spirits tax ...... 13,253 14.11 10,462 11.5, 
Exci'Be .......... 9,443 10.6 10,563 11.6 

TOibooeo ....... 6,805 7.6 7,238 7.~ 
Coffee ........ 1,499 1.7 1,742 1.~ 
Sweetstuffs .... 246 0.3 894 1.o. 
Matches ........ 289 0.3 249 0.3 
Beer .......... 245 0.3 198 0.2: 
01lher .......... 359 0.4 242 o.~ 

Customs revenue .. 8,555 9.6 11,660 12.8 
Lmpont duties .. 8,555 9,6 11,659 12.S 
Export duties .. 0 0.0 1 O.()o 

Total 57,U2 64.3 63,215 69.~ 

From the table illustrating the course of 
indirect taxes it will be seen that the yield 
from the sales ,tax had again increased, so 
that in 1949 it amounted to one third of 
all taxes, despite the fact that from the 
middle of 1949 the scale of this taxation 
was reduced by about one quarter. The ,tax 
on spirits, which here includes both the 
profits of the Alcohol Monopoly and the 
taxes paid by it, was, on the contrary, 
reduced in absolute figureEl; which also 
occurred for the first time since the war. 
Excise revenue remained almost unchanged 
in 1949, but import duties were one third 
higher than in the previous year. 

FINANCING AND PUBLIC DEBT. 

The total public revenue in 1949 fell 
short of the total expenditure by 5,779 mil­
lion marks, whereas in the previous year 
the revenue exceeded the expenditure by 
2,218 million. The financing of the excess 
of expenditure in 1949 and the employment 
of the surplus of revenue in 1948 will be 
seen from the following figures. 

FINANCING 

1941 1949 
Mill. mk Mill. mk 

Capital released (+) or !bom (-) - 6,756 + 3,061 
Foreign loans drawn in excess (+) 

or short (-) of !l'ed61Ilption •. + 5,810 - 139 
Internal loans drawn short of 

redemption ........•......... - 3,463 -1,715 
Increase dn J.oo.ns from the Bank 

of Finland •......•.......... + 710 + 3,244 
Decrease in cash ..•........... + 1,481 + 1,328 

Total - 2,2J.8 + 5,779 
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Bound capital means capital employed 
,chiefly in financing stocks and other 
supplies required by: State business under­
takings and extra-budgetary funds, that 
.carried on commercial business; released 
capital means capital released fro~ stocks 

. ·etc. Of the total capital released m 1949, 
'622 million marks were released from 
stocks (of .the capital bound in 1948, 4,~27 
million marks were used for supplymg 
stocks). 

As the foreign and internal loans obtain-
00. by the State in 1949 were 1,854 million 
marks less than the redemption of loans, 
4572 million marks were required to 'cover 
the cash expenditure. Of this amount, 
3,244 million marks were granted by 
the Bank of Finland and the balance of 
1,328 million was covered from the cash 
balance of the State. In 1948 the sums 
obtained from the Bank of Finland and 
the cash funds of the State UBed amounted 
in all to 2,191 million marks. The financing 
table thus shows that the State increased 
liquidity in the private sector in .1949 more 
than in the previous year. 

In 1949 ,the State received foreign loans 
to an amount of 2,590 million marks and 
paid 2,729 million in redemption; Loans 
were obtained principally from Argentina, 
1,484 million marks being employed in 1949 
out of the cr.edit of 18.3 million dollars 
granted by her in the previous year. Of 
the fresh 'credit received from Belgium for 
the supply of railway rails, 409 million 
mar-ks were employed during the year, and 
of a private dollar credit 342 million marks. 
Among the r·edemption the largest item was 
the redemption of the Argentinian .dollar 
credit just r.eferred to, amounting to 924 
million marks. . 

In internal loans 5,903 million marks 
were obtainoo. during 1949 and 7,618 million 
were redeemed. A long-term loan of 4,039 
million marks was received from the Sav­
ings Banks and the Post Office Savings 
Bank, besides a short-term loan of 1,690 
million from the latter. In 1949 two large 
war-time bond loans and the compulsory 
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lQan taken up in 1945 in connection with 
the exchange of bank notes were redeemed, 
which required 6,185 million ~ks in all. 

The above figures concerning State loans 
are adjusted figures and do not include, 
among other things, the indemnity bonds 
employed. In conclusion, the Public Debt 
is shown, as it appears in the Government 
Finance Accounts. 

PUBLIC DEBT 

(According to the accounts) 

1948 1949 
% of % of 

Mill.mk total Mill.mk total 
debt debt 

1i'or:eign, . debt ..•• 43,605 35.9 63,152 45.2 
Internal" debt ... 77,718 64.1 76,537 54.8 

Debt to the 
Bank of Fin-
la.n.d •••••••• 19,230 15.9 • 22,030 15.8 

Indemnity ·bonds 13,000 10.7 11,309 8.1 
Other intern.a.l 

debts •..••.• 45,488 37.5 43,198 30.9 

Total 121"s28 1000.0 139,689 100.0 

This table shows that, at the end of 1949, 
the foreign debt was almost half as large 
again as at the end of 1948. This great 
increase was due to the rates of exchange 
having been raised twice in the course of 
1949. On the first occasion, on July 4, the 
mark wasdev,aluedand foreign rates of 
exchange were raised 17.7 per cent on an 
average. This involved an increase of 7,442 
million marks in the amount of the foreign 
debt, expressed in marks. The second 
occasion occurred on September 19, when 
Finland, following the example of Great 
Britain, devalued the mark in relation to 
the dollar and raised the dollar rate by 
44.4 per cent. The mark value of the foreign 
dollar debt grew in consequence by 11,212 
million marks. Owing to the two devalua­
tions, Finland's foreign debt thus increased 
during 1949 by 18,654 million marks in all. 
The internal debt, on the other hand, 
remained almost unaltered in total during 
1949, although changes oce-urred in its 
composition. 
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ITEMS. 

Budget proposal for 1951. Late in 
August the Government introduced its 
Budget for the ensuing calendar year. The 
following figures give a general idea of it 
as compared with that of 1950. 

19.;1 19~O 
Budget proposal Budget 

Mill. mk Mill. mk 
117,386 95,279 

Revenue 
Current 
Capital ... .. ...... ... '7,614 !l.18A 

--------~------------125,{)00 104,4>00 

Expenditure 
Current ............... 99,159 
Capital .............. 251817 

T.otal 124,976 

7'7,583 
2'fi.79fi 

104,379 

The propos.al means an increase of a:bout 
21,000 million marks in public expenditure 
over this year's budget ~nd about 25,000 
mi'llion over 1949; Yet, in reality, the Gov­
ernment has tried to reduce .ex,penditure 
by cutting down capital expenditure, in 
par,ticular. This is evident considering that 
total expenditure, including supplementary 
budgets, rose to 132,000 million marks in 
1949 and will be still greater this year and 
that, besides, prices and wages are now 
mueh :higher than last' autumn. 

• 
Supplementary Budget. On June 21, 

1950, the Diet passed a Supplementary 
Budget containing increases in public ex­
penditure amounting to 20,381 million 
marks and in public revenue to 6,252 mil­
lion marks. The largest items of expenditure 
refer to the unemployment relief work, 
settlement work, higher pay for Government 
servants and the redemption of and interest 
on loans. 

• 
Trade agreements. Finland has recently 

concluded trade agreements with the follow­
ing countries. 

France. The agreement refers to the 
exchange of goods during a year from June 
1, 1950, and provides for trade to the total 
value of wbout 14,000 million francs. Finn­
ish exports will include cheese, pine oil, 
turpentine, asbestos, matches, mechanical 
pulp, pitprops and pulpwood, telephone 

poles, sawn timber, boxboards, spools. 
walJtboard, prefabricated houses and huts, 
newsprint and other paper, cardboard, gran­
ite, soapstone, eleetric pig iron, axt porce­
lain, separators, electric motors and acces­
sories, various machinery and apparatus, 
and· furs. Among imports the principal 
ones are iron and steel. machinery, raw 
materials for textiles, chemicals, crude 
phosphates, wines and spirits. 

The Soviet Union. On June 13, 1950, 
Finland and the Soviet Union signed two 
trade agreements, one of which refers to 
tr.ade in 1950 and the other to trade in 
1951-1955. 

The agreement concerning the delivery 
of goods during .the current year stipulates 
that exports from Finland and imports 
from the Soviet Union should amount to 
approximately 32 million dollars each in 
value. Finnish exports will consist of pre­
fabricated houses, sawn goods, piles, pulp­
wood, mechanical pulp, technical paper, spe­
cial steel, electmc pig iron, tugs, barges, 
motor lorries for timber, railway engines and 
various machinery and apparatus. Imports 
include wheat, sugar, fodder cak'lS" fertil­
izers, petrol and other oil products, various' 
raw materials for industry, chemicals, motor 
vehicles and machinery . 

Owing to the reduction of war indemnity 
deliveries, the share of the shipbuilding 
yards and engineering works in Finnish 
expor.ts should increase considerably this 
year in comparison with previous years and 
should now represent about one third of 
this year's deliveries to the Soviet Union. 

The object of the trade agreement for 
1951-1955 is ·to extend the economic rela­
tions between Finland and the Soviet Union 
to ·the advantage of both and to establish 
a sound basis for a long-term exchange of 
goods. During the period covered by the 
agreement Finnish exports, consisting of 
ships and their equipment, machinery and 
apparatus for the woodworking industry, 
means of transport, machinery and BJppara­
tus for power stations, prefabricated houses, 
timber and paper products and other goods, 
are to increase by degrees from at least 
232 million roubles in 1951 to not less than 
322 million roubles in 1955. The proportion 
of the output of engineering works, ships 
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and machinery to the total expOrts should 
in,crease year by year or from 40 per cent 
in 1951 to over 70 per cent in the last year 
of the 5-year agreement. 

From the Soviet Union deliveries to Fin­
land during the five years will consist of 
grain, fodder cakes, sugar, oil products, 
fertilizers, billets, ferro-manganese, asbeStos, 
motor vehicles, industrial machinery etc., 
so that deliveries in 1951 amount to a 
minimum of 152 million roubles and grow 
to not less than 222 million roubles in 1955. 
As, in addition, on the basis of multilateral 
agreements between Finland, the Soviet 
Union and other countries, these third 
countries are to deliver goods to Finland 
to the value of 80-100 million roubles 
annually, Finland's annual imports from 
the Soviet Union and third countries 
together should equal Finnish annual ex­
ports to the Soviet Union. 

The value of the rouble ·is pegged in the 
agreement to its present gold value, . and 
the prices of goods to be supplied accord­
ing to ,the deliwry agreements are to be 
fixed on the basis of world market prices. 
The agreement is intended to be a minimum 
programme of mutual trade,and, therefore, 
both the Governments will endeavour to 
expand trade by means of supplementary 
agreements to be concluded later. 

Holland and Indonesia. A trade agree­
ment has been concluded by Finland on the 
one hand and Holland and the Federated 
States of Indonesia on the other for the 
period from July 1, 1950, to June 30, 1951, 
according to which ,the supply of goods in 
either direction is to amount to 90 million 
guilders. Finland will export to Holland 
woodgoods and products of the woodwork­
ing industry, paper, cardboard, paper and 
cardboard products and electric machinery, 
and will import from that country coke, 
. iron and other metals, yarn and other 
textiles, chemicals, paints and dyes, edible 
fats, lubricating oil, electric machinery 
and apparatus, and requisites for the radio 
industry. Besides, the orders for vessels 
placed in Holland are taken into account 
in this agreement. Finnish exports to Indo­
nelLa will consist mainly of products of the 
woodworking industry, and imports from 
there of rubber, tea and tobacco. 

Denmark. During the year' beginning 
July 1, 1950, exports from Finland are 
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estimated to amount to about 180 million 
crowns and imports to about 150 million 
crowns. Finnish exports include sawn goods, 
chemical pulp, mechanical pulp, aspen wood, 
newsprint and other kinds of paper, 
cardboard, pasteboard, machinery and other 
products of the metal industry, glass, china 
and earthenware, while imports include 
machinery and apparatus, iron and metal 
products, pharmaceutical products, chemi­
cals, textiles and clothing, dried fruit, 
canned milk, fish products, and field and 
garden seeds. 

Lmnber work. During the lumbering 
season from June 1949 to May 1950 about 
21 million cub. metres, piled measure, are 
estimated to have been cut, the correspond­
ing figures for 1948/49 being about 29 
million cub. metres and for 1947/48 about 
34.5 million. The quantities of the different 
kinds of timber cut were as follows: 

1949/50 1948/49 1947/48 
MIlI.cub.m. XlII.cub.m. MllI.cub.m. 

Heavy trees. ...... 12.0 10.7 8.8 
Round timber ..... 6.5 12.0 15.2 
Firewood etc. 2.5 6.3 10.5 

TQ-tal 21.0 2'9.0 34.5 

The principal reason, why the cutting 
results for the last season were appreciably 
smaller than before, w,as, on the one hand, 
the fact that industry resorted in a greater 
measure to the use of previously accumu­
lated stoclks, and on the other, that, in 
view of increased imports of coal and coke, 
the demand for firewood has decreased from 
year to· year. 

• 
Weather conditions and crop prospects. 

The crop proepects seem to be compara­
tively good for the current sea."Ion. The 
weather conditions were favourable for 
autThIIlll grain last autumn and winter, and 
although the cold spring in,terfered with 
growth to some extent, it is expected that 
the crop of autumn grain will at least be 
satisfactory throughout the country. The 
rye crop should be better than ever before 
since the war. The growth of spring sow­
ings was affected by cold in the early 
summer and at midsummer as well as by 
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drought which retarded the normal course 
of growth considerably, especially in South­
West Finland. The crop prospects for 
spring sowings have been estimated as 
average, while for hay a crop above the 
average is expected. 

In comparison with last year the harvest 
in fodder units seems likely to be about 2 
per cent larger this season and appreciably 
better in quality, as no damage worth 
mentioning has been done to the plants by 
frost this summer. 

The following table shows the crop 
prospects in the middle of August 1950 and 
1949 (8 = very good, 7 = good, 6 = above 
the average,' 5 = average, 4 = !below the 
average, 3 = poor, 2 = almost failure, 1 = 
failure). 

Autumn wheat ............... . 
Spring wheat ................ . 
Rye .......................... . 
Barley ...... ' .................. . 
Oats ......................... . 
Potatoes ...................... . 
Hay ......................... . 

August 
1950 
5.7 
5'.2 
5.8 
5.0 
5.2 
5.1 
5.5 

August 
1949 
5.9 
5.5 
5.0 
4.9 
5.5 
4.7 
5.4 

The table below is an estimate of the total 
crops in 1950, based on the situation in the 
middle of August, and gives the figures for 
1949, in millions of kilogrammes. 

19;0 1949 
Wheat ........................ 3'21 :323 
Rye .......................... 240 2.19 
Barley ......................... 100 181 

To.tal bread grain 751 723 
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19W 1949 

Oats .......................... 685 725 
Potatoes ...................... 1,'340 1,157 
Field hay .................... 2,S6'7 2-,8()'2 

Year Book of the Bank of Finland. 
The thirtieth volume of the Year Book has 
been pubiishoo in Finnish and Swedish; the 
English edition will shortly appear. As 
usual it contains a statistical section, and 
a review of the economic position of the 
country and of the Bank's business in 1949. 
It is published by the Bank of Finland 
Institute for Economic Research. 

Economic Survey. A special economic 
review was appended to the Budget proposal 
for 1951. It examines the situation of 
public finance and the course of national 
income up to 1949, the economic situation 
in 1950, and the factors influencing the 
future tendency. The survey, which has 
been prepared by the Division for National 
Economy of the Ministry of Finance, has 
been publishoo separately under the title 
of "Finnish Economic Survey" and is avail­
able in Finnish, Swedish and English. The 
Finnish and Swedish editions . can be 
obtained from the Government Printing 
Office and the English edition from the 
Press Bureau of the Ministry for Foreign 
Affairs and the Finnish Legations abroad. 
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