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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 
During the third quarter the !briskness of 

industrial activity has been a ;salient feature 
in economic conditi{)ns in Finland. This 
development has !been concomitant ,with 'a 
marked increase in the foreign tr'ade turnover. 

The plentiful .supply ,of money in the m{)ney 
market is apparent, i. a., from the fact that 
contrary to the usual development during this 
season dep{)sits in the Joint Stock bom,ks as 
well as in the Savings banks grew in September. 
As funds deposited on current account also 
inereased !by no less than 62.4 million marks, 
total deposits in the Joint Stock ,banks due to 
the pu<blic rose by 71.5 millions to 7,501.1 mil
lion marks, the corresp,onding amount a year 
'ago ;being 7,124.9 million marks. Credits granted 
by the Joint Stock banks to the pUJblic showed 
a rise, too, in September, seeing that lending 
in the form {)f inland bills grew by 21.5 million 
marks. At the end of the m{)nth the total credits 
granted to the pu'bli,c amounted to 7,215.8 mil
lion marks against 7,192.7 milli'ons a month 
earlier. If, besides, tmn'sactions with {)ther 
credit institutions are taken into consideration, 
the ,surplus of total deposits over total credits 
reached over 1,000 million marks. This explains 
why the Joint Stock banks 'have been alble not 
only to keep large ,amounts on current account 
with the Oentral Bank, but also to increase their 
holdings in foreign curre:r;LCY still further. 

The foreign credit balances {)f the Finnish 
Joint Stook :banks have shown a steady rise during 
the summer months; while amounting to 351.2 

million marks at the Ibeginning of June, they 
totalled 703.6 million marks at the end of 
September as against 'wbout 460 million marks 
on the last of ;September both in 1935 and 
1934. As the foreign indebtedness underwent 
,only ra.ther insignificant changes, the net "credit 
Ibalances increased during the four months in 
question by 357.3 millions to 501.1 million 
marks, thus exceeding the corresp{)nding 'amounts 
f.or the two preceding years by nearly 300 m:il
lion marks. 

The total amount of the Bank of Finland's 
ordinary note cover did not alter very mueh 
in Septemiber, but its composition changed in 
so far as the gold reserve increased from 582"0 
millions to 603.4 million marks, :whereas the 
reserve of foreign currency decrewsed from 
1,147.4 to 1,118.1 million marks. The special 
account of gold not included in the note cover 
increased still more, viz., from 5Q.9 millions at 
the 'beginning to 111.4 million marks at the 
end of SeptemJber. As it rose :by 48.6 million 
marks during the month under review, the note 
circulation showed more than only a seasonal 
increase this autumn and amounted to 1,551.4 
million marks at the end of September. This 
amount is {)vera couple of hundred million 
marks rubove the corresponding amount last year 
and almost reaches the level of 1928, the peak 
year of the boom in the late nineteen-twenties. 
On the lllist of ISeptember, 192'8, the notes in 
circulation totalled 1,598.9 million marks and 
if the 5-, 10- and 20-mark pieces of hard coin, 
by which the greater part of the notes of the 
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corresponding deno'minations have since been 
replaced, are added w the ,circulation figure for 
the 30th of September last, the total is now 
even higher or 1,6215.4 million marks. The rise 
in notes outstanding !brought a!bout an increase 
in the total lialbili ties paYlllble on demand and 
thus caused ,a reduction of the note reserve by 
34.3 millions to 561.0 million marks. Total home 
loans increased Qn ,September by 30.1 million 
marks, hut decreased again during the first 
fortnight in Ocwber by 36.; millions. As 104.2 
million marks were placed on the private current 
accounts in the Bank during these weeks, the 
liabilities paY8lbleon demand increased ,so that, 
although the reserve of currency recorded '8. 

, rise ,of 60.3 million marks, the note reserve did 
not increase more than to 568.7 million marks 
on the 15th of O<JWber. 

In the development of prices foreign trade 
prices still attract attention. According to the 
official Finnish price indices prices for ex
ported goods, standing at 92 in September, are, 
for the first time since the a'bandonment of the 
gold standard in the autumn of 1931, relatively 
to the fairly normal year 1926 higher than 
prices for goods imported into this country, 
the index of the latter showing 89 :lior the 
same month. The total index for goods in 
Finnish wholesale trade shows 92 in September 
,as against 91 in August, and the Bank of 
Finland's consumption price index, the ,structure 
of ,which is dealt with in detail in the article 
on ,p3ige 27, alS{) shows a slightly rising tendency 
of late. If adjusted for seasonal v,ariations, it 
stood at 99.3 on the 17th oOf October illS 

compared to 98.5 a month earlier. 

TRADE AND INDUSTRY. 
In September the value of the total turnover 

of foreign trade was this y,ear 2'2.8 per rent 
higher than a year ago. The value of imports 
amounted to 600.9 million marks 'and thus 
exceeded any monthly figure reached sinre the 
depression, whereas the export value, viz., 712.4 
million marks, although higher than the Sep
tember figure during recent years, 'Was loOwer 
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than in July and August. The balanre of trade 
foOrSeptember last thus provided a !surplus 
of exports of 111.5 million marks. In 1935 'and 
1934 the 'correspoOnding surplus wa·s 133.3 and 
194.4 million marks respectively, it is true, 
but the favourllJble result of this year's foreign 
trade so far is apparent, if we compare the 
total surplus of exports for the first three 
quarters in 1936 and 1935, viz., 652.4 and 596.4 
million marks respectively. 

The marked business activity is also shown 
by the recent development of industrial output 
in 'Finland. The "Unitas" index (1926 = 100) 
shows 'a record figure, M5, for the total volume 
of production during the third quarter in 1936. 
It is typical of the present situation' that both 
the exporting and the home industries have 
now increased their volume of production to· 
,almost the same extent, the index for the 
former lbeing 166 and ,foOr the latter 164 during 
thi,s period. 

At the recent meeting of the European Timber 
Exporters' Oonvention, mentioned in the last 
issue of our Bulletin, the total export quantity 
of sawn timber for 1937 was fixed at 4 million 
stand,ards, i.e., 150,000 standards more than in 
1936 owing to Latvia entering the Convention 
as a new member. The princip,al particip;ating 
countries obtained the same quotas as last year 
and the export quantity from Finland for 1937 
was thus fixed at 1,005,000 standards. Of this 
year's timber shipments from Finland only 
balances ofa few dimensions are left w be 
absoribed by the autumn market. The tendency 
of prices is firm. 

THE LABOUR MARKET. 

As usually in September the number of 
unemploOyed ~egistered in the whole country 
rose a little. Though amounting to 1,702 the 
figure is, nevertheless, considerably below last 
year',s corresponding figure of 5,786. At present 
unemployment is decreasing not only among 
manual workpeople, but also in the intellectual 
professions. 
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I. MONEY MARKET. 

CONTENTS OF THE TABLES. 
m. TRADE. 

Bank 0/ Filnland: 
1. Weekly Statement. 
2. Note issue. 
3. Note circulation and foreign correspondents. 
4. Ordinarv cover, note reserve and home loans. 
5. Re-discounted bills and balances of current 

accounts. 
6. Rates of exchange. 

Joint Stock banks: 
7. Home deposits. 
8. Home loans. 
9. Position towards foreign countries. 

10. Position of the banks to foreign countries. 
11. Clearing. 
12. Deposits in the Savings Banks. 
13. Deposits in Post Office Savings Bank and in Co-

operative Credit Societies. 
14. Deposits in Consumers' Co-operative Societies. 
15. Insurances in Life Assurance Companies. 
16. Changes in Number and Capital of Limited Com

panies. 
17. Stock Exchange. Bankruptcies. Protested Bills. 
18. Stock Exchange Index. 

n. STATE FINANCES. 
19. Public Debt. 
20. State Revenue and Expenditure. 
21. State Receipts collected by the Customs. 

22. Value of imports and exports. 
23. Value of imports and exports in different groups 

24. 
25. 
26. 
27. 
28. 
29. 
30. 
31. 

of goods. 
Imports of the most important articles. 
Exports »»» » » 
Foreign Trade with various countries. 
Import price Index. 
Export price Index. 
Volume Index of imports and exports. 
Total Sales of some wholesale firms. 
Volume Index of Industrial production. 

IV. TRAFFIC. 
32. Foreign shipping. 
33. Passenger Traffic between Finland and Foreign 

Countries. 
34. State Railways. 

V. LEVEL OF PRICES. 
35. Cost of Living Index. 
36. Wholesale Price Index. 

VI. LABOUR MARKET. 
37. Index of Working Hours in Industry. 
38. Number of Unemployed. 
39. Cessation of Work. 

SOME ARTICLES IN EARLIER ISSUES OF BANK OF FINLAND 
MONTHLY BULLETIN. 

1934 No. 6. Finnish State Finances in 1933. 
') 7. The Finnish State Railways in 1928-1933. 
') 8. Finland's Balance of Payments for 1933. 

» » The Control of the Em{lloyment of Loans 
by Finnish Municipalities. 

9. The recent Trend of Prices in Finland. 
» 10. The Finnish Posts and TelegraphS. 
» 11. Finnish Timber and Woodworking Products. 
,) 12. The Finnish Savings Banks during the 

Depression. 
') The Finnish State Budget for 1935. 

1935 No. 1. A Survey of the Economic Position in fin-

.» 
') 

» 

» 
» 

') 

') 

') 

land in 1934. 
» Results of the Bank of Finland for 1934. 
2. Foreign Trade in 1934. 
» Finnish Trade Statistics. 
3. Agricultural Credit in Finland. 
4. The Finnish Joint Stock Banks in 1934. 
') Rearrangement of the Statistics of the 

Finnish Joint Stock Banks in 1934. 
5. Finnish State Finances in 1934. 
6. Exports of Finnish Forest Products in Rela

tion to the Forest Resources. 
7. The Present Development in the Volume of I 

Finnish Industrial Production. 
8. Finland's Balance of Payments for 1934. 
9. Some Features in the Development of the I 

Finnish Woodpulp Industry. 

1935 No. 10. Finland's foreign Debt. 
» »11. The ~eneral Trend of Wages in Finland 

dunng 1920-1934. 
') »12. Finland'sMeasureofSelf-supportinFoodstuffs. 
» » » The Finnish State Budget for 1936. 

1936 No. 

') 

» » 
') 

') 

1. A Survey of the Economic Position in Fin-
land in 1935. 

» Results of the Bank of Finland for 1935. 
2. Foreign Trade in 1935. 
3. The Development of Motor Traffic in Finland. 
» The New Provisions 'of the Joint Stock 

Company Law for safeguarding the ~hts 
of Shareholders and Shareholder-Minorities. 

4. The Finnish Joint Stock banks in 1935. 
5. Some Guiding Principles in Finland's Poli

tical Orientation. 
» Finnish State Finances in 1935. 
6. Measures for. combating the Agricultural 

Depression in Finland. 
7. The Historical Foundation of Finland's 

Northern Orientation. 
» Finland's Balance of Payments for 1935. 
8. The Finnish State Railways in 1928-1935. 
9. The Importance of the Exporting Industries 

in Finland's Balance of Payments. 
» The Second National Survev of the Forests 

of Finland to be carried. out in 1936-
1937. 
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STA.TISTICS. 
1. - WEEKLY STATEMENT OF THE BANK OF FINLAND. 

, 
1935 1936 

Mill. Fmk Mlll. Fmk 

1»/10 83/9 1 
30/9 1 

8/10 1 
1&/10 

ASSETS. I 
I. Gold reserve .................................... 460.7 600.2 603.4 I 603.4 603.4 I 
Fo~ Correspondents .......................... 1268.0 1106.6 1118.1 1133.3 1178.3 

U. Foreign Bills .•.................................. 75.4 80.2 81.4 81.3 SO.5 
Fo:r Bank Notes and Coupons •............... 1.2 1.4 1.4 1.5 1.3 
Inlan Bills ••................................... 675.3 787.1 797.8 770.3 770.3 

f 
HI. Gold abroad 1) •• , •••••.••••••••••••••••••••••••• - 94.5 111.4 111.4 111.4 

Loans on Security .............................. 46.6 58.4 56.4 56.3 54.8 
Advances on Cash Credit .................. ; ..... 57.9 65.7 64.7 50.7 57.1 t 
Bonds in Foreign Currency ...................... 228.3 120.6 120.6 125.3 124.8 

» » Finnish I) 212.1 358.7 357.4 353.9 353.9 , 
Bank Premises and Furniture .................... 12.0 12.0 I 12.0 12.0 

I 
12.0 

Sundry Assets .................................. 299.5 354.5 345.6 355.3 371.7 
Total 3337.0 3639.9 3670.2 3654.7 3719.5 

LIABILITIES. 
Notes in circulation ................................. 1302.7 1477.0 1551.4 1543.9 1533.1. 
Other Liabilities payable on demand: 

9.0 11.9 10.9 Bank-Post-Bills •...........•...................... I 5.6 15.3 
Balance of Current Accounts due to the Treasury 151.4 

I 
54.8 28.9 4.7 17.6 

» » » » » I) Others ......... 442.8 681.3 623.7 677.8 727.9 
Foreign Correspondents ....................... : .... 19.9 

11 

25.6 29.3 25.4 25.5 
Sundry Accounts ................................. 17.1 5.8 41.7 9.8 11.4 

I Capital ............................................. 1000.0 

!I 
1000.0 1000.0 1000.0 1000.0 

Reserve Fund ...................................... 262.1 312.3 312.3 312.3 312.3 
Bank Premises and Furniture ........................ 12.0 12.0 12.0 12.0 12.0 

I: 

Earnings. less E~enses •........................•.... 65.0 
11 

59.2 60.0 63.2 64.4 
Undisposed Profi .................................. 55.0 - - - -

Total·" 3337.0 11 3639.9 1 3670.2 1 3654.7 1 3719.5 ! 
. 1) Appearing for the first time In the statement of September 8th, 1936; not Included in the RIght of Issne. 

2. - NOTE ISSUE OF THE BANK OF FlNLllD. 

I 1935 

11 

1936 

1»/10 Ba/9 I 80/9 1 
8/10 1 11/10 

RIGHT TO ISSUE NOTES: 
1 Gold Reserve and Foreign Correspondents .......... 
I 1728.7 1706.8 1721.5 1736.7 1781.7 

Additional Right of Issue ......................... 1200.0 1200.0 1200.0 1200.0 1200.0 
Total 2928.7 2906.8 2921.5 2936.7 2981.7 

USED -i\.MOUNT OF ISSUE: 
Notes in circulation •............................... 1302.7 1477.0 1551.4 1543.9 1533.1 
Other Liabilities ryable on demand •.............. 640.2 779.4 734.5 723.3 797.7 
Undrawn Amoun of Advances on Cash Credit ...... 80.3 73.7 74.6 88.7 82.2 

Total 2023.2 2330.1 2360.5 2355.9 2413.0 
NOTE RESERVE: 

Iuunediatelyavailable •.....•...................... 457.4 245.4 241.6 233.9 220.8 
Dependent on increased supplementary Cover •...•.. 448.1 331.3 319.4 346.9 347.9 

Total 11 905.5 11 576.7 I 561.0 I 580.8 I 568.7 

Grand total " 2928.7 

" 
2906.8 I 2921.5 I 2936.7 I 2981.7 

Bank Rate sinee December 8, 1984, 4 0/0. 
(Former Rate 4 1/2 % ). 
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8. - BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS. 

Note Circulation Foreign Correspondents ') I 
End MIll. Fmk MIll. Fmk End I of of 

I Month 1933 1 1934 I 1935 1 1936 1 Monthly 1933 1 1934 1 1935 1 1936 1 Monthly Month 
Movement Movement 

[1085.3] [502.2] t 
Jan. 1047.3 1165.7 1268.1 1341.5 - 39.2 687.6 1000.s 1329.8 1286.9 + 20.0 Jan. 
Febr. 1125.7 1285.8 1371.5 1444.7 +103.2 771.9 1044.4 1267.7 1263.3 - 23.6 Febr. 
March 1183.0 1321.8 1441.5 1520.3 + 75.6 772.9 1054.3 1317.2 1328.3 + 65.0 March 
April 1177.8 1308.8 1431.4 1546.1 -I- 25.8 771.6 1031.3 1385.9 1351.5 + 26.2 ~ri1 
May 1124.5 1243.8 1369.5 1500.9 - 45.2 756.1 984.9 1415.9 1247.9 -106.6 ay 
June 1096.6 1234.3 1327.6 1465.0 - 35.9 762.2 93it9 1333.7 1114.4 -133.5 June 
July 10SO.9 1200.1 1309.7 1460.1 - 4.9 782.2 969.4 1352.8 1150.0 + 35.6 July 
Aug. 1087.1 1224.1 1317.2 1502.8 + 42.7 885.0 1073.4 1242.2 1147.4 - 2.6 Aug. 
Sept. 1125.2 1261.2 1336.0 1551.4 + 48.6 862.0 1121. 7 1259.4 1118.1 - 29.3 Sept. 
Oct. 1102.6 1244.9 1301.6 921.5 1190.3 1280.7 Oct. 
Nov. 1114.7 1246.3 1319.4 922.2 1283.0 1239.9 Nov. I 
Dec. 1183.6 1277.4 13SO.7 954.0 1328.0 1266.9 Dec. I 

') Credit balances with foreign correspondents. Including a Credit abroad amounting to: August, 1932 - October, 1933, 191.0 
mm. Fmk; and November, 1935, 95.5 mm. Fmk, disappearing in December, 1938. . 

End 
of 

Month 

Jan. 
Febr. 
March 
Aril 
1\~y 

1 

June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS. 

Ordinary Cover 
Percentage of Liabilities' ) 

1934 11935 1 1936 1 M~~~t 
[77.03] 
78.22 95.59 81.25 
78.65 91.54 82.99 
SO.09 88.55 SO.96 
74.43 86.99 SO.09 
72.39 87.57 78:63 
74.12 84.67 73.36 
74.13 83.16 73.36 
76.79 82.14 74.09 
83.56 87.93 72.93 
89.26 85.83 
92.65 85.92 
96.27 83.69 

-2.44 
+1.74 
-2.03 
-0.87 
-1.46 
-5.27 

+0.73 
-1.16 

Note Reserve 
Mill. Fmk 

1934119351 193611o'::lnt 

[819.3] 
831.5 1123 8 791.1 - 69.9 
829.0 1053.1 840.8 + 49.7 
857.7 988.1 769.7 - 71.1 
734.8 944.6 738.6 - 31.1 
701.2 953.2 724.6 - 14.0 
761.3 899.9 602.5 -122.1 
749.0 860.3 580.2 - 22.3 
778.0 842.8 595.3 + 15.1 
915.8 963.9 561.0 - 34.3 

1017.9 912.2 
1072.5 920.2 
1136.1 861.0 

Home Loans I) 
Mill. Fmk 

1934 1 1935 1 1936 1 ~~~t 
[715.6] 
707.9 
795.7 
844.4 
914.7 
919.9 
909.8 
855.5 
850.2 
S07.1 
797.3 
743.2 
672.4 

704.0 
764.0 
860.6 
905.4 
889.9 
850.4 
783.3 
777.3 
748.1 
806.1 
S08.5 
781.9 

842.9 
906.3 

1002.3 
1021.3 
1016.9 
1004.7 

953.9 
933.2 
963.3 

+61.0 
+63.4 
+96.0 
+19.0 
-- 4.4 
-12.2 
-50.s 
-20.7 
+30.1 

') Revised figures. - ') Inland Bills, Loans on Security and Advances on Cash Credit. 

I 
End i 
of -I 

Jan. 
Febr. I 
March 'I 
April,: 
~ay! 
June " 
July ~ 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. , 

5. - BANK OF FINLAND. RE-DISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 

I End 
of 

Month 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

Re·dlscounted B1I1s ') Balance of Current ACOOllDts Balance of Current AOOOllDts due 
due to the Treasury to others than the Treasury End MIll. Fmk Mill. Fmk MIll. Fmk of 

1933 1 I 1 193411935119361 M~v!=t 1934119351 19361~:=t 
Month 

1934 1935 1936 

[301.1] [55.3] 
+135.5 

[327.1] 
238.8 - - - 118.5 168.1 297.2 306.4 165.4 387.4 - 14.3 Jan. 
147.2 - - - 143..1 146.6 236.3 - 60.9 225.3 123.2 307.2 - SO.2 Febr. 
95.5 - - - - 99.8 172.2 - 64.1 316.0 215.6 419.6 +112.4 March 
61.8 - - - 52.2 186.9 35.2 -137.0 374.9 245.8 600.3 +lSO.7 Aril 
44.1 - - - 94.7 134.8 14.5 - 20.7 377.3 371.0 583.4 - 16.9 ~y 
3l.9 - - - 55.3 SO.l - - 14.5 290.8 431.3 620.0 + 36.6 June 
23.1 - - - 72.4 81.8 104.3 +104.3 361.5 486.6 602.4 - 17.6 July 
13.2 - - - 103.5 91.4 .90.3 - 14.0 340.6 445.3 559.7 - 42.7 Aug. 
5.6 - - - 86.8 91.8 28.9 - 61.4 226.9 396.0 623.7 + 64.0 Sept. 
- - - 92.5 217.3 265.1 378.8 Oct. 
- - -- 87.2 69.9 309.3 473.2 Nov. 
- - - 162.3 161.7 181.1 401.7 Dec. 

1) Included In home loans, see table 4. Re-discounted Bills accordlng to the monthly statements of the Bank of Finland. 
The figures In brackets [ 1 indicats the position at the end of the previous year. 

, 

1 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND. 

\\ 11 

Yearly average 
!I 

Monthly average 
Parity 

1934 
1 

1935 
11 

1935 
1 September I1 

1936 
July 1 August July 1 August 1 September 

I 
46: 06! New York 23:45 45:10 46:35 45:84 45:72 45:36 45:31 45:19 

London 193:23 227:- 227:- 227:- 227:- 227: ' 227:- 227:- 227:-
Stockholm 1064:07 1171:- 1171: - 1171:- 1171:- 1171:~ 1171:- 1171:- 1171:-
Berlin 945:84 1775: 94 1866: 86 1851: 19 1845: 70 1854: 44 1825: 22 1820: 62 1812: 52 
Paris l/i5: 56 296:37 305:67 303: 69 303:01 ~~~~ ~~I 299:99 298:35 296:95 
Brussels 1) 397:50 1050: 82 858:15

1 

775:59 772:48 764:85 762:92 762:04 
Amsterdam i596:- 3039: 78 3138: 48 3116: 74 3099: 07 3111: 16! 3080: 93 3072: 85 3011: 13 
Basle 766:13 1460: 57 1506: 39 1501: 22 1495: 96 1497: 161 1481:- 1474: 88 1432: 46 
Oslo 1064:07 1141: 70 1141: -! 1141: - 1141: - 1141:_1 1141:- 1141: - 1141: -
Copenhagen 1064:07 1014: 70 1014:-1 1014:- 1014:- 1014:~ 1014:- 1014:- 1014: -
Prague 117:64 192:27 193:95 1 192:30 191:- 191:36: 189:33 188: 58 187:92 
Rome 208:98 386:89 384:04 377:74 376:48 376: 521 .)- 360:- 358:54 
Tallinn 1064:07 1250:- 1251: 131 1250:- 1250:- 1250:-1 1255:- 1255:- 1255:-
Riga 766:13 1445: 20 1498: 83 1494: 07 1485: 93 1494:40; 1476:67 1472: 88 1469: 551 
Madrid 766:13 614:75 635:05 629:74 628:52 629: 88, 621:56 616:54 ')615:-
Warsaw 44/):42 850:92 876: 41 i 869:22 867: 56 1 869: 361 857:44 854:96 852:881 
Montreal 39:70 45:57 46: 12 45:77 45:65 45:75, 45:21 45:29 45: 15 

") Since April 1st, 1936. - .) Quotations suspended from December 12th, 1935, to August 24th, 1936. - ') Since Septem
ber 11th, 1936, only a nominal rate is quoted. 

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. 

Current Accounts ") Deposits Total Monthly 
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of 
Month Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 1 1936 

Jan. 
[1765.8] [1273.5] 

1255.9 
[5732.1] [5635.0] [7497.9] [6908.5] 

Jan. 1803.2 1244.2 5778.3 5659.6 5837.2 7581.5 6903.8 7093.1 - 4.7 - 55.5 
Febr. 1727.1 1212.5 1217.2 5822.5 5689.3 5863.6 7549.6 6901.8 7080.8 - 2.0 - 12.3 Febr. 
March 1754.8 1255.4 1159.1 5912.1 5768.6 5942.1 7666.9 7024.0 7101.2 +122.2 + 20.4 March 
~ril 1723.2 1290.5 1270.2 5956.5 5772.0 5954.8 7679.7 7062.5 7225.0 + 38.5 +123.8 ~ril 

1709.1 1337.8 1285.4 5950.1 5748.3 5937.8 7659.2 7086.1 7223.2 + 23.6 - 1.8 ay 
, June 1870.0 1316.9 1387.9 6058.0 5862.2 6051.6 7928.0 7179.1 7439.5 + 93.0 +216.3 

Jay 
une 

'July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

End of 
Month 

Jan. 
Febr. 
March 
April 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1787.2 1319.4 1381.6 6070.6 5863.1 6056.8 7857.8 7182.5 7438.4 + 3.4 - 1.1 
1859.9 1339.3 1388.3 6057.8 5817.2 6041.3 7917.7 7156.5 7429.6 - 26.0 - 8.8 
1803.1 1334.5 1450.7 6038.6 5790.4 6050.4 7841.7 7124.9 7501.1 .- 31.6 +71.5 
1804.0 1339.5 6020.7 5761.4 7824.7 7100.9 - 24.0 
1891.6 1302.3 6016.9 5750.1 7908.5 7052.4 - 48.5 
1878.5 1339.0 6081.7 5809.6 7960.2 7148.6 + 96.2 

~I.'ables 7---9 according to Finnish Official Statistics vrr, D, Bank Statistics. Mortgage banks are not Included. 
") Including for 1934 cheque accounts and home correspondents; for 1935 and 1936 only cheque acocunts. 

8. - HOME' LOANS GRANTED BY THE JOINT STOCK BANKS. 

Inland HlIIs Loans and Overdrafts ") Tot al Monthly 
Mill. Fmk MIll. Fmk Mill. Fmk Movement 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

(1355.3] 
1332.0 

[1249.6] 
1293.0 1400.8 

[6284.3] 
6351.3 

[6006.7] 
6033.7 5887.2 

[7639.6] 
7683.3 

[7256.3] 
7326.7 7288.0 + 70.4 + 13.9 

1345.1 1327.4 1403.4 6341.7 6020.3 5980.5 7686.8 7347.7 7383.9 + 21.0 + 95.9 
1370.4 1369.8 1360.2 6287.1 6042.2 5974.2 7657.5 7412.0 7334.4 + 64.3 - 49.5 
1398.6 1413.0 1384.3 6339.1 6049.4 6007.6 7737.7 7462.4 7391.9 + 50.4 + 57.5 
1412.3 1410.1 1480.0 6339.3 6049.8 6059.1 7751.6 7459.9 7539.1 - 2.5 +147.2 
1379.5 1421.8 1446.2 6386.6 6072.1 6028.4 7766.1 7493.9 7474.6 + 34.0 - 64.5 
1304.9 1396.8 1379.6 6317.8 6050.0 5965.9 7622.7 7446.8 7345.5 - 47.1 -129.1 
1254,6 1348.3 1241.4 6281.8 6053.3 5951.3 7536.4 7401.6 7192.7 - 45.2 -152.8 
1240.3 1329.7 1262.9 6375.3 6070.2 5952.9 7615.6 7399.9 7215.8 - 1.7 + 23.1 
1272.4 1366.2 6388.7 6048.9 7661.1 7415.1 + 15.2 
1262.8 1385.6 6301.9 6002.3 7564.7 7387.9 - 27.2 
1251.9 1391.3 6214.6 5882.8 7466.5 7274.1 -113.8 

July 
Aug. 
Sept. 
. Oct. 
Nov. 
Dec. 

End of 
Month 

Jan. 
Febr. 
March 
~ril' 

ay . 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

") Including for 1934 home loans, cheque accounts and home correspondents; for 1935 and 1936 hOme loans and cheque accounts • 
The figures in brackets [ I indleate the position at the end of the previous year. 
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9. - POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES. 

Claims ') Indebtedness ') Net Claims (+) and Net Monthly Movement 

"'°'1 
End of Mill. Fmk Mill. Fmk Indebtedness (-) of net Claims 
Month Mill. Fmk Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

[327.4-] [184.1] [+ 143.3] I 
Jan. 392.7 676.9 493.9 175 . .1, 225.9 202.3 +217.3 +451.0 +291.6 + 79.3 +109.7 Jan. 
Fehr. 332.3 644.0 471.1 169.6 230.9 178.3 +162.7 +413.1 +292.8 - 37.9 + 1.2 Fehr. 
March 276.7 459.4- 518.2 169.5 230.7 190.3 +107.2 +228.7 +327.9 -184.4 + 35.1 March 
Aril 233.3 420.8 471.8 200.0 208.0 195.2 + 33.3 +212.8 +276.6 - 15.9 - 51.3 April 
~y 263.4 411.4 351.2 ,1 231.0 219.5 207.4 + 32.4 +191.9 +143.8 - 20.9 -132.8 I May 
June 324.9 405.3 440.1 230.5 237.8 230.3 + 94.4 +167.5 +209.8 - 24.4 + 66.0 June 
July 314.6 452.8 532.9 255.3 254.8 192.4 + 59.3 +198.0 +340.5 + 30.5 +130.7 July 
Aug. 466.7 445.2 609.9 256.3 256.6 177.4 +210.4 +188.6 +432.5 - 9.4 + 92.0 Aug. 
Sept. 459.5 461.2 703.6 251.0 254.3 202.5 +208.5 +206.9 +501.1 + 18.3 + 68.6 Sept. 
Oct. 379.8 366.2 272.1 253.9 +107.7 +112.3 - 94.6 Oct. 
Nov. 441.7 303.0 216.0 248.2 +225.7 + 54.8 - 57.5 Nov. 
De~. 619.0 372.3 247.3 190.4 +371.7 +181.9 +127.1 Dec. 

') Credit balances with foreign correspondents and foreign bills. - ') Due to foreign correspondents. 

10. - POSITION OF THE BANKS TO FOREIGN COUNTRIES. 1 ) 11. - CLEARING.2) 

thly 1 
Net Claims Mon 

End of Mill. Fmk Mov 
Month -

I 11933 I I I 
me 

e· 
nt 

1935 11 1936 I 
I Amount I .\ Amount Month 

Number Mill. Fmk Numbe.r Mill. Fmk: 
1931 1932 

I 
[798.7] 

Jan. 811.8 630.0 804.4 
Fehr. 769.1 741.7 927.2 
March 789.3 843.5 941.2 
April 753.5 742.9 925.4 
May 787.5 692.9 898.0 
June 805.7 574.8 905.9 

1 July 867.6 601.9 994.9 
Aug. 843.5 489.3 1070.0 
Sept .. 610.1 466.7 1008.9 
Oct. 581.2 4.31.3 1108.7 
Nov. 497.2 412.6 1270.2 
Dec. 590.4 540.9 1465.5 

1934 1935 1936 

1564.5 1881.7 1637.3 
1514.0 1783.2 1623.5 
1487.5 1644.4 1724.1 
1386.1 1668.2 1695.6 
1336.4 1684.1 1461.0 
1341.7 1573.6 1403.4 
1340.9 1619.5 1554.5 
1570..1, 1497.5 1652.6 
1601.0 1526.0 1671.3 
1479.0 1443.8 
1669.8 1342.9 
1805.8 1504.9 

+13 
-1 
+10 
-2 

2,.1, 
3.8 
0.6 
8.5 
4.6 
7.6 

-23 
-5 
+15 
+9 

1.11 
8.1 

+ 1 8.7 

135 527 1 988.6 
113 103 1 756.9 
125 397 1 858.7 
127742 1817.1 
134357 1 906.3 
127 786 1 893.71 
134691 2090.8 
122 482 1 939.9 
125 995 1 933.4 
156424 2294.8 
148341 2006.1 

. 141860 2157.8 
\15937051 23644.111 

144487 
123891 
130122 
135154 
141720 
140 195 
144833 
127531 
142484 

2287.9 
1934.5 
1980.3 
1979.6 
2078.2 
2177.7 
2371.0 
2149.0 
2435.8 

Jan. I 
Fehr. I 

March 
Aril 
~y 
June 
July 
Aug. I 
Sept. 
Oct. 
Nov. 
Dec. 

il Total 
') For the Bank of Finland balances with foreign correspondents and flbreign bills are taken into account as well as credits 

due to foreign correspondents, and for the Joint Stock banks their net position is taken Into account as in table 9 above. 
') Indicates the clearing operations participated In by the Joint stock banks at the Head Office and six (up to the end of Sep

tember, 1935, five) Branch Offices of the Bank of Finland. 

12. - DEPOSITS IN THE SAVINGS BANKS. 

In the towns In the country Tot al Monthly 
End of Mill. Fmk MiIl.Fmk Mill. Fmk Movement End of 
Month Month 

19.'34 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 1935 I 1936 

[2319.9] 
2793.9* 

[2086.3] !1[4406.2] 
Jan. 2344.8 2555.5 2089.7 2254.3 2 440.9* 4434.5 4809.8 5234.8* + 55.2 +46.7* Jan. 
Fehr. 2360.6 2575.9 2820.5* 2100.0 2269.5 2460.1* 4460.6 4845.4 5280.6* + 35.6 +45.8* Fehr. I 
March 2385.7 2615.1 2859.5* 2119.0 2297.1 2485.6* 4504.7 4912.2 5345.1* + 66.8 +64.5* March I 

Aril 2396 . .1, 2624.0 2889.8* 2130.8 2316.2 2500.7* 4527.2 4940.2 5390.5* + 28.0 +45.4* Aril 
:tay 2399.5 2632.7 2901.5* 2140.0 2334.7 2520.7* 4539.5 4967.4 5422.2* + 27.2 +31.7* itay 
June 2399.7 2632.7 2916.9* I 2134.5 2339.3 2532.0* 4534.2 4972.0 5448.9* + 4.6 +26.7* June 
July 2413.5 2646.8 2942.0*1 2139.0 2344.2 2534.4* 4552.5 4991.0 5476.4* + 19.0 +27.5* July 
Aug. 2419.2 2655.3 2956.8* 2140.8 2345.5 2545.7* 4560.0 5000.8 5502.5* I + 9.8 +26.1* Aug. 
Sept. 2419.8 2658.0 2979.9* 2143.3 2336.0 2558.8* 4563.1 4994.0 5 538.7* - 6.8 +36.2* . Sept. 
Oct. 2426.7 2659.3 2139.2 2325.0 4565.9 4984.3 ,-- 9.7 Oct. 
Nov. 2437.0 2670.7 2153.7 2331.2 4590.7 5001.9 11 + 17.6 Nov. 
Dec. 2514.6 2761.8 2240.0 2426.3 1)4754.6 1)5188.1 +186.2 Dec. 

Deposits in the Savings Banks, including long·term deposits and current accounts, according to figures supplied by the Central 
Statistical Office. 

') Increased by 198.9 mlll. Fmk interest for 1934. _.) Increased by 203.8 mlll. Fmk interest for 1935. 
The figures in brackets [ 1 indicate the position at the end of the previous year. 
*) Preliminary figures subject to minor alterations. 
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18. - DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES. 

Deposita In Post Omce Monthly Deposita In Co-operative Monthly' I 
End of SavlllgB Bank 1) Movement Credit Societies ') Movement End of 
Month MIll. Fmk MIll. Fmk Month 

1933 1 1934 11935 I 1936 1935 1 1936 1933 1 1934 1 1935 1 1936 1935 I 1936 
I 

Jan. 
[298.9] 

329.7 358.0 378.3* 
[424.2] 

302.3 + 2.1 +2.0* 424.7 459.1 529.61 621.2 + 7.8 + 5.5 Jan. 
Febr. 306.9 333.3 361.3 380.9* + 3.3 +2.6* 427.0 465.6 539.0 635.1 + 9.4 +13.9 Febr. 
March 312.2 337.2 365.1 383.8* + 3.8 +2.9* 444.0 482.4 554.7 655.9 +15.7 +20.8 March 
~ril 313.5 338.5 364.3 384.1* - 0.8 +0.3* 443.8 489.7 565.9 667.9 +11.2 +12.0 Aril 

ay 313.7 338.6 363.1 382.5* - 1.2 -1.6* ' 441.8 493.3 572.7 674.9 + 6.8 + 7.0 ~y 
June 313.7 339.5 362.7 382.5* - 0.4 -* 444.4. 503.0 585.1 693.8 +12.4 +18.9 June 
July 315.5 341.4 364.5 384.6* '+ 1.8 +2.1* 443.8 504.1 592.6 703.1 + 7.5 + !l.3 July 
Aug. 314.7 343.2 365.4 386.4* + 0.9 +1.8* 443.0 506.2 595.7 713.9 + 3.1 +10.8 Aug. 
Sept. 314.8 344.6 365.4 387.9* - +1.5* 445.2 504.8 597.3 + 1.6 Sept. 
Oct. 313.8 344.6 364.5 - 0.9 442.3 507.21 596.7 - 0.6 Oct. 
Nov. 313.6 344.9 364.2 - 0.3 447.3 511.8 603.4 + 6.7 Nov. 
Dec. 3)327.1 4)355.9 5)376.3 +12.1 452.8 521.8 615.7 +12.3 Dec. 

') According to FiDnish Official Statistics VII, D, Bank statistics. - .) Figures supplied by the Central Bank for Co-operative 
Agricultural Credit Societies. _.) Increased by 14,.3 mill. Fmk Interest for 1933. - <) Increased by 13.4 mill. Fmk interest for 1934.
.) IncrelUled by 18.8 mlll. Fmk Interest for 1985. 

'14. - DEPOSITS IN CONSUMERS' CO
OPERATIVE SOCIETIES. 
I Deposits on Savings Monthly 

Endof I Accounts Movement 
Month MIll. Fmk 

1934 I 1935 I 1936 1935 I 1936 

Jan. 
[388.4] 
395.2 427.9 456.0 + 7.1 + 5.6 

Febr. 402.6 436.7 464.3 + 8.8 + '8.3 
March 411.4 447.0 475.0 +10.3 +10.7 
April 413.6 450.9 478.6 + 3.9 + 3.6 

1 May 412.3 449.8 476.7 - 1.1 - 1.9 
June 418.7 455.9 484.2 + 6.1 + 7.5 
July 419.5 455.2 484.5 - 0.7 + 0.3 
Aug. 418.4 453.5 485.8 - 1.7 + 1.3 
Se~t. 417.9 452.0 487.2 - 1.5 + 1.4 
Oc. 417.5 447.8 - 4.2/ Nov. 418.2

1 

446.9 - 0.9 
Dec. I1 420.8 450.4 + 3.5 

According to data supplied by the FiDnish Co-

1 

15. -INSURANCES IN LIFE ASSURANCE 
COMPANIES. 

New rlsks accepted 

1934 ~I 1935 JI 1936 End of 
Month 

Number I ~ount 1 Number I Amount I Number I Amount 
Mill. Fm MIll. Fm MIll. Fmk" 

4635 61.6/1 6827 85.1 5075* 64.0* Jan. 
6408 81.4 8479 106.6 7212* 85.7* Febr. 
7626 96.2 11395 143.2 8702* 104.7* March 
7490 94.2 9540 124.8 7665* 95.0* ~ril 
6689 90.8 9812 127.2 7685* 98.0* ay 
7781 103.3 9112 122.6 7455* 94.4* June 
5894 73.1 6569 83.3 6070* 74.9* July 
6458 84.2 7663 101.1 7168* 89.8* Aug. 
7565 99.3 8624 115.5 8839* 114.1* Sept. 
9046 112.6 11194 145.5 

I 
Oct. 

10406 128.7 13240 166.0 Nov. 
15104 213.2 31280 392.2 Dec. 

951021 
60546 

1238.611 
784.1 

1337351 
78021 

1713.111 1 
1 009.4 65 871* 

\\ Total 820.6* Jan.-Sept. 

I 

I 

operative Wholesale Society and the Co-,?perative Whole-
sale Association. Interest added to capltalln June and 
Deoember. 

According to information supplied by the Finnish Life Assurance Companies. 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 

~-.. j Increase of O~_M ~ 
Year and founded capital llquldated 

Quarter Num-, Capital Num-I MIll. Num-, Capital 
ber MIll. Fm ber Fmk ber MIll.Fm 

1933 688 105.7 117 114.6 256 164.0 
1934 624 129.6· 166 156.5 153 145.7 
1935 600 92.9 203 242.5 136 49.9 

1935 
Jan.-March 155 18.5 61 28.2 36 18.2 
Allril-June 143 21.5 60 110.5 52 17.9 
JUly-Sept. 123 30.5 25 .63.41 23 7.4 
Oct.-Dec. 179 22.4 57 40.4 25 6.4 

1936 
Jan.-March 205 161.3 58 120.3 31 22.0 
April-J une 159 20.8 49 50.3 34 19.6 I JUly-Sept. 145 25.3 40 114.4 23 I 9.1 
Oct.-Dec. 

Figures supplied by the Central Statistical Office. 
• Preliminary figures subject to minor alterations. 

Companies with IN .... ~ (+l 
' reduced capital or reduction (-) 

Num-I Reduction Num- I Capital b of capital 
er Mill. Fmk ber MIll. Fmk 

I 

19 86.6 +432 - 30.3 
22 201.9 +471 - 61.5 
24 23.3 +464 +262.2 

10 12.4 I' +119 + 16.1 
6 5.4 + 91 +108.7 
3 1.5 +100 + 85.0 
5 4.0 +154 + 52.4 

6 12.0 +174 +247.6 
6 7.0 +125 + 44.5 
3 5.6 +122 +125.0 

Year and 
Quarter 

1933 
1934 
1935 

1935 
Jan.-March 
April-June 
July-Sept. 
Oct.-Dec. 

1936 
Jan.-March 
Allril-June 
JUly-Sept. 
Oct.-Dec. 

I 

! 
I 
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17. - STOCK EXCHANGE. BANKRuPTCIES. PROTESTED BILLS. 

] Turnover or Stock Bankruptcies ") Protested BUlsl) 
Exohange ') 

Number , Number 1 Amount Month MIll. Fmk 

193311~i~;3~11936 
Month 

1934 I 19351 1936 19341193511936 1933 1 1934 1 1935 1 1936 

January 40.6 30.1 21.2 83 83 56 994 401 251 313 4.2 3.1 1.0 1.1 January 
February 27.7 28.0 39.8 96 54 54 799 350 182 320 4.4 1.8 0.7 0.6 February 
March 19.5 25.8 33.4 89 57 50 1014 395 216 240 5.1 1.5 1.0 1.0 March 
April 33.7 19.2 39.1 76 63 52 865 352 283 241 5.5 1.5-' 6.8 0.9 April 
May 21.1 17.4 28.2 72 69 55 880 405 282 245 4.2 1.4 5.2 1.1 May 
June 14.1 12.2 25.8 77 60 42 832 384 226 242 3.3 1.3 3.1 1.1 June 
July 14.8 16.8 47.2 44 47 39 627 363 224 261 2.1 1.4 1.1 0.9 July I 

13.6 24.!! 49 51 37 620 325 198 257 2.6 2.0 0.8 August I August 27.5 0.5 
September 15.1 17.1 38.3 71 46 536 263 197 262 3.1 1.4 0.1 1.1 September 
October 25.0 17.3 56 66 568 305 213 2.4 1.6 1.0 October 

I November 25.6 18.5 47 71 473 228 230 2.8 1.0 1.3 November 
I December 41.7 18.0 44 57 527 242 258 3.5 0.8 1.1 December 
, Total 307.0 234.6 8041 7241 8735 4013 2760 

" 43.8 
18.8 23,51 Total 

Jan.-Se t. 214.7 180.8 297.2 7167 3238 2059 2381 35.1 15.4 20.18.6 Jan.-Se t. p 
') Aooording to data supplied by the Stook Exoha.nge eommlttee. - ") Prelimlna.ry figures oompUed by the Central Sta.tistical OHlce 

from the reports sent in by the various Courts inclUding all bankruptcy petitions, of which only about half wUllead in due course to 
actua.l bankruptcy. - 3) PreUmlna.ry figures published in the .Report of Bills Protested in Finlandt. 

18. - STOCK EXCHANGE INDEX. 

11 

Shares 

11 

Bonds 

11 

Month 
1932 I 1933 I 1934 I 1935 I 1936 1932 I 1933 I 1934 I 1935 I 1936 

Month 

January 105 97 127 142 147 85 98 118 125 125 January 
February 102 95 124 143 150 92 99 120 125 125 February 
March 103 100 126 140 156 94 101 120 125 125 March I April 98 103 130 143 160 95 102 122 125 126 April 
May 96 103 131 143 161 97 104 122 125 126 May 
I June 94 105 131 143 162 96 107 118 125 127 June 
, July 95 106 132 146 169 98 110 119 125 128 July 

98 109 138 147 175 99 110 121 126 128 August August 
September 101 115 138 143 179 99 111 121 125 128 September 

137 111 121 October 98 113 143 99 125 October 
November 98 113 141 142 98 113 124 125 November 
December 97 123 142 144 97 115 124 125 December 

1 Whole year 11 99 I 107 I 133 I 143 I 
" 

96 I 107 I 121 I 125 I "WhOle year 

.Unita.B. index; 1926 = 100. 

19. - PUBLIC DEBT. 

End of Mm. Fmkl) L 
ACCOrding to the Omclal Book-keeping Mlll. Swiss FrCS"~ 

Y=n~nd _ Funded Debt 11 Short-term Credit 11 Total Public Debt Total 1 Yearly an 

I I I I I I 
PubUc Monthly 

Foreign Internal 'Total Foreign Internal Total Foreign Internal Total Debt Movement 

1933 
1934 
1935 

1935 
Sept. 

1936 
July 
Aug, 
Sept. 

2384.0 716.0 3100.0

1

i 358.9 48.8 407.7" 2 742.9 764.8 3507.7 329.4 -115.41 
2282.6 990.7 3273.3

1 

59.0 49.5 108.5 2341.6 1040.2 3381.8 293.8- 35.6 
1 852.0 1180.8 3032.8 56.5 76.7 133.2 1 908.5 1 257.5 3 166.0 268.8 - 25.0 

I1 

1872.4 1181.5 3053.9 I1 56.5 179.5 236.0 1928.9 1361.0 3289.9 277.0 -

1111612.1 1612.1 
1251.0 

1680.7 
1706.1 
1736.3 

I 3292.8

1

' 
3318.2 
2987.3 

56.5 
56.5 
56.5 

72.3 
71.6 
72.2 

128.8 1668.6 1753.0 3421.61284.6 + 25.1 
128.1 1668.6 1 777.7 3446.3 287.4 + 2.8 
128.7 1307.5 1808.5 3116.0 

End of 
Year and 

Month 

1933 
1934 
1935 

1935 
Sept. 

1936 
July 
Aug. 
Sept. 

') Aooording to data supplled by the Treasury. Internal loans are given at their nomina.l value and foreign loans In Finnish 
currency a.ccordlng to the rates ru1ing on the dates of the Issue of the loans. _.) Caloulated as follows: the outsta.nding amounts of 
both internal and foreign loans have been oonverted into Swiss Francs at the monthly average rates of exchange of the respective currencies. 

* Prellmlna.ry figures subject to minor a.lterations. 

2 
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~o. - STATE REVENUE AND EXPENDITURE. 
Current revenue') derived from Princi- Expenditure 11 

\ Total Income IEx~ on, , Inrer~t' , ~u \ -
pal 

revenue and spiriu, Stamp and Stare and Stare capital 
Total \ current\ caPitall1 

~ 
Month Property wines. duty Divi- Ran;) Tele- Foresu') reve- Month 

taxes etc. dends ways graphs I) nue 

lIIill. Fmk I1 

, 

lIIill. Fmk 
, 
I 

11...1 
I 

i 
I 

1935 1935 I 
Jan.-Aug. 2018.1 55.4 61.2 156.3 98.5 24.4 50.7 120.4 1890.0 1600.4 289.6 Jan.-Aug. 

1936 1936 
Jan.-Aug. 2591.5 58.5 73.5 128.2 211.0 123.'! 34.4 52.9 395.7 2340.5 1781.2 559.31 Jan.-Aug. 

1936 Budget 3841.5 590.0 133.0 171.0 239.8 113.4 42.6 81.5 504.4,3838.22720.11118.1 
I 

11936 Budget 

Preliminary figures compiled by the Treasury from the monthly accounu. 
') The current revenue derived from Customs duty, and other Stare receipu collecred by the Customs are specified in table 21 

below. -') The figures given refer to net revenue. 

I 
21. - STATE RECEIPTS COLLECTED BY THE CUSTOMS. 

Customs duty on Excise on 
Total Imporred I I Matches \ 

Fines Light Resti-
Month Receipts goods incl. Exporred Tobacco Sweeu Dues tutlons Month storage goods charges 

1000 Fmk 1000Fmk 

1935 I I I 1935 
I 

August 173945 147026 275 17508 1153 1402 78 3798 650 August l 
Sept. 169774 142683 188 17919 1158 1373 67 2846 847 Sept. I 

Jan.-Sept. 1393708 1180580 1222 14i 672 10693 12497 900 21852 35212 Ja.n.-Sept. I 

1936 1936 
August I 183427* 157 153* 81* 18482* 1108* 1387* 40* 3869* 1889* August 
Sept. 154 839* 127872* 117* 18891* 1117* 1628* 305* 3311* 1040* Sept. 

509* 152316* 11 037* 14082* 1008* 23982* Jan.-Sept. 11494714* 1275783* 21 683* Jan.-Sept. 

1936 Budget I - 1420000 1 000 1185000 15500 16500 1 - 28500 - 11936 Budget I 
Tables 21-29 according to Finnish Official Statistics I, A, Foreign Trade of Finland, Monthly Reports. 

22. - VALUE OF IMPORTS AND EXPORTS. 
Imports Exports S~IU8 of Imports (-) 

(C. I. F. Value) (F. O. B. Value) or Exports (+) 
Month Mill. Fmk Mlll. Fmk lIIill. Fmk Month 

1934 1 1935 1 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 

January 289.2 344.4 461.2*1 284.1 362.4 437.0* - 5.1 + 18.0 - 24.2* January 
February 270.9 292.9 370.9*1 282.1 290.4 360.5* + 11.2 - 2.5 - 10.4* February 
Ma.rch 316.7 383.1 394.9* 279.9 320.5 399.8* - 36.8 - 62.6 + 4.9* Ma.rch I Aril 369.9 403.1 469.4* 320.0 347.6 398.5* - 49.9 - 55.5 - 70.9* April 
~y 496.3 506.8 564.2* 440.7 441.4 573.7* 55.6 - 65.4 + 9.5* May I June 444.0 472.7 559.9* 760.9 612.4 703.7'* + 316.9 + 139.7 + 143.8* June 
July 418.4 487.1 566.5* 761.0 712.5 820.7* + 342.6 + 225.4 + 254.2* July 

\ 

August 408.7 457.3 527.5* 747.8 723.3 761.5* + 339.1 + 266.0 + 234.0* August 
September 425.8 468.0 600.9* 620.2 601.3 712.4* + 194.4 + 133.3 -\- 111.5* September 
October 490.8 557.1 626.2 621.8 + 135.4 + 64.7 October 
November 448.1 526.5 549.6 576.6 + 101.5 + 50.1 November 
December 397.6 445.4 553.5 .630.3 11+ 155.9 + 184.9 I December 

Total 11 Jan.-Sept. 
4 776.4 15344.4 
3439.9 3815.4 14515.4*11 

6 226.0 16240.5 
4496.7 4411.8 I 11 +1449.61 + 896.1 

5167.8* +1056.8 + 596.4 
I II Total-' 

+ 652.4* Jan.-Sept. 

The rerm imports covers all Importsd goods which are placed on the market either immediarely afrer importation or. afrer 
storage. E.,portB covers all goods exporred from the open market. Including re-exporu. Goods are declared to the Customs by their 
owner, who must at the same time stare the value of the goods as calculared at the frontiers of the country. ' 
. • Preliminary figures subject to minor alteratiOns. 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.* 

Imports I Exporllil 

~ 
(F. O. B. Value) 

Groups of Goods 

(C. I. F. Value) 
Mill. Fmk :MIll. Fmk 

------1 

I 

Sept. / Aug. I Sept. 11 January--september sept. 1 Aug. 1 Sept. 11 January-September 

19361 1936 1935 1936 I 1935 I 1934 1936 1936 1935 1936 I 1935 I 1934 

1 Live animals ........... . 
2 Food obtained from animals 
3 Cereals and their products 
4 Fodder and seed 

0.6 
2.0 

26.2 
14.0 

1.0 
1.4 

33.4 
11.3 

I! I 
0.3 . 
2.4 I 

27.3 
12.0 

3.7 2.1 
.14.5 15.3 
369.7 223.1 
149.2 103.7 

0.3 
25.0 

243.9 
119.9 

0.7 
43.1 
0.2 
0.3 

0.3 
4iU 
0.1 
0.2 

5 Fruit, vegetables, live plants, 
etc. .................. 11.1 5.8 9.2 87.1 79.3 67.0 4.9 l.8 

6 Colonial produce and spices 34.7 47.3 34.3 358.9 304.1 302.5 0.8 0.3 
7 Preserves, in hermetiCally 

sealed packages ...... . 
8 Beverages ............. .. 
9 Spinning materials ...... . 

10 Yarns and ropes ........ . 
11 Cloth .................. . 
12 Various textile products .. 
13 Timber and wooden articles 
14 Bark, cane, branches or 

0.3 
3.4 

28.6 
15.1 
32.1 
16.0 
7.4 

0.1 
3.1 

24.9 
12.1 
30.5 
10.3 
8.5 

0.2 
3.2 

26.6 
12.1 
25.3 
13.0 
9.3 

2.4 
36.8 

258.2 
115.2 
214.9 
104.0 
56.9 

2.0 
34.7 

223.8 
97.9 

193.1 
87.2 
70.9 

1.8 
35.3 

228.5 
96.7 

170.8 
75.0 

115.8 

0.1 
0.0 
0.2 
7.3 
6.8 
1.0 

366.3 

0.1 
0.0 
0.3 
5.1 
5.3 
0.8 

415.8 

twigs, and articles made 
from same ....•...•... 1.7 2.3 1.8 20.4 19.3 15.9 1.2 0.8 

15 Pulp, cardboard and paper, 

0.1 
36.1 

0.1 
0.5 

6.5 
0.8 

0.0 
0.0 
0.3 
3.2 
3.5 
0.5 

291.2 

2.3 

2.4 1.8 5.4 
392.2 310.4 283.9 

0.9 1.3 2.0 
2.9 10.4 14.9 

8.1 
2.3 

8.5 
2.0 

5.7 
2.5 

0.4 0.3 1.0 
0.1 0.0 0.1 
3.6 4.4 2.1 

48.2 25.5 14.5 
34.2 18.2 15.3 
6.4 2.3 2.2 

2 205.8 1965.1 2 231.6 

4.2 4.5 3.2 

and articles made from 

1

16 H:n~ri~iI~;; fea:th~ 't~~ 2.5 2.4 2.0 21.5 20.8 

ther with bones, hom and I 
16.3 241.0 248.2 221.2 2084.711764.4 1634.61 

11 
other carva.ble ~oods not I 
specifically mentioned and I 

14.8 0.5 0.3 articles made from same 2.3 2.5 2.1 I 20.8 19.01 
17 Hides and skins, leather-

goods, furs, etc. ....... 10.9 13.8 12.7 112.9 126.7 108.9 6.0 
7.0 
1.1 
0.1 

5.5 
4.5 
3.1 
0.1 

18/ Metals and metal goods . '1114.51104.3 66.311 762.6 603.0 466.9 
19 Machinery and apparatus.. 72.4 48.1 56.5 406.3 401.9 243.8 
20 Means of transport ...... 18.4 13.7 9.1 240.9 151.5 133.4 
21 Musical instruments, instru-

ments, clocks and watches 5.2 5.4 4.0 36.7 30.0 20.3 0.1 0.0 

0.3 

4.8 

6.811 1.5. 
0.6 

0.0 
22 Minerals and articles made 

. from same ............ 70.9 52.7 38.7 331.8 252.2 248.6 9.7 10.5 10.1 

6.5 5.6 6.7 

23 Asphalt, tar, resins, rubber 
and products of same.. 15.2 11.3 13.2 108.5 102.7 103.7 3.0 2.1 

24 Oils, fats and waxes, and 
products of same ••.... 35.4 36.5 32.2 267.2 227.1 189.3 0.8 0.8 

25 Ethers, alcohols not speci-
ficaJl.y described, volatile 
oils, cosmetics, etc. .... 1.1 0.9 1.2 9.9 8.8 7.9. 0.2 0.2 

26 Colours and dyes........ 7.6 5.9 6.4 61.5 59.7 62.9 0.0 0.0 
27 Explosives, fire-arms and 

materials, fuses and :fire.. 
works ....... :......... 0.7 0.5 0.9 5.9 

28 Chemical elements and com-
binations thereof and 
drugs ................. 32.0 19.5 30.1 167.5 154.4 147.0 0.5 0.5 

29 Fertilizers .•............. 5.9 5.9 5.3 62.3 75.8 71.2 0.0 0.0 
30 Literature and works of 

4.4 

0.6 

0.3 
0.0 

0.9 

0.4 

3.2 

90.0 
68.4 
23.2 
2.3 

0.4 

79.5 

16.1 

6.0 

2.7 
0.4 

25.0 

6.0 
0.0 

2.3 

57.4 

56.61 18.1 
5.2 

0.2 

69.9 

2.2'1 
0.2 

i 
14.5j 

I 

5.81 
0.1i 

! 

2.1 

50.9 
70.6 
17.6 

4.0 

0.2 

63.6 

19.2 

0.7 

1.7 
0.1 

8.1 

4.4 
0.1 

art, educational materials, 
office fittings, etc. ..... 6.0 4.0 4.3 40.3 38.0 29.8 0.6 0.7 0.8 8.0 2.4i 

31 Articles not specified else- 1 1 

1.7 

where ................ 6.7 8.1 6.0 66.3 80.6 71.1 0.8 0.9 0.6 5.6 4.5/ 3.9 

TotalI1600.9/527.51468.0 114 515.413 815.413439.911708.71757.6\ 598.4115133.214375.5/4467.9 
Re-exports ............... 3.7 3.9 2.9 34.6 36.3 28.8 

Total 11 600.9 I 527.51 468.0114 515.413 815.41 3439.911712,4 I 761.51 601.3115167.814411.814496.7 

• Preliminary figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bye Wheat. Wheaten Flour and Grain 
of Wheat 

Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I HI36 

145.8 
11 

January 6020.5 5918.9* 2435.0 1627.7 6621.7* 4570.0 4400.3 3934.2* January 
February 3106.'1 312.8 6885.8* 4133.8 1810.9 3955.6* 3594.0 2859.8 2094.6* February 
March 5045.4 390.0 8700.6* 4010.2 2553.7 6392.6* 3575.6 3006.2 1999.1* March 
Aril 4868.0 673.4 10060.7* 3232.1 4395.5 7674.4* 4198.8 3137.5 2516.2* Aril 
~y 6570.7 1489.4 13330.9* 5415.5 9186.7 6200.3* 5200.'1 3607.3 3021.1* ~y 

I June 7557.4 6954.5 9260.6* 4316.4 8029.0 8719.2* 5552.1 3344.3 2987.3* June 
July 3425.4 6923.9 4369.4* 5789.6 6794.6 8985.6* 4475.2 3462.5 3437.7* July 
August 1355.6 2664.8 974.8* 5140.2 4623.6 8772.5* 3906.0 3177.3 2489.4* August 
September 771.9 402.0 744.5* 4260.5 6727.3 5483.1* 2832.3 2554.5 1549.4* S~tember 
October 927.8 4209.4 4559.2 6242.6 3334.8 2973.1 o ober 
November 267.4

1 

2396.1 5816.9 5764.7 3180.8 1571.1 11 November 
December 168.3 49.1 6534.1 1490.0 1651.8 895.6 December 

TotaJ 11 40 085.1 1 
Jan.-Sept. 38 721.6 

26611.2/ /155643.51 59246.31 11 46072.1 134989.5 
19956.6 60246.2* 38733.3 45 749.0 62 805.0* . 37 904. '1 29 549.7 124029.0* 11 J::!sept. 

Rice and Grain of Rice Bran Raw rudes 
Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 1273.1 969.3 1006.0* 4653.2 3888.1 6948.9* 446.8 968.6 1007.3* January 
February 697.0 764.7 . 710.1* 6605.9 4321.8 6742.4* 427.3 656.6 705.6* . February 
March 702.5 1008.3 811.0* 12090.1 4013.0 7849.8* 432.4 857.3 528.8* March 

~ 841.2 466.1 758.9* 12781.0 45.4 8458.3* 760.2 922.5 400.9* April I 
ay 2334.8 2669.6 1372.1* 6817.4 377.7 5391.7* 637.8 707.2 501.8* May 

June 1699.6 1918.6 1067.4* 2060.1 1078.0 3623.2* 610.2 1138.7 423.8* June 
July 954.5 482.1 2206.4* 1079.8 1961.5 2202.6* 792.0 811.'1 646.5* July 
August 1405.6 444.2 1084.3* 613.6 3133.8 2815.0* 827.9 491.'1 475.5* August 
September 1163.1 1175.9 1439.2* 530.6 2830.2 1986.2* 940.4 636.0 425.1* September 
October 1312.4 2706.5 1493.4 3378.7 826.8 827.6 October 
November 1030.1 1176.3 2159.2 4173.9 1014.5 974.1 November 
December 840.8 453.2 3061.4 213.5 716.1 1092.6 December 

Tota.! /114 254.7 / 
Jan.-Sept. 11 071.4 

14234.8/ // 53945.'1 /29415.6/ /I 8432.41 
9898.8 10455.4* 47231.'1 21649.5 46 018.1 * 5875.0 

10 084.61 11 TotaJ 
7190.3 5115.3* Jan.-Sllpt. 

Coffee Sugar 
Raw Tobacco Refined and Unreflned 

Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 1950.2 
1 

1807.5 3255.3* 6457.9 6553.0 9536.4.* 255.5 January 246.0 272.2* 
February 1395.0 1372.3 1584.2* 4290.4. 3560.5 6409.8* 241.9 220.3 248.5* February 

I March 1528.1 1567.9 1611.0* 4589.3 5972.5 7318.0* 212.7 207.6 . 271.6* March 
April 1160,S 1552.4 1548.0* 6874.0 7222.0 8205.8* 243.8 225.1 242.'1* Aril 

I May 1223.8 1751.2 1639.0* 7140.0 7732.5 9896.2* 238.8 238.1 257.2* ~y 
June 1518.8 1470.9 1880.7* 8036.4 7969.3 10782.9* 327.8 260.6 288.3* June 
July 1424.3 1563.7 1676.6* 10795.'1 10137.2 17065.4* 188.6 168.2 214.6* July 
August 1475.2 1474.4 2164.6* 6808.3 9183.8 13197.9* 275.'1 273.5 297.7* August 
Se~tember 1384.'1 1584.'1 1863.1* 6379.8 7750.6 5304.3* 260.8 273.1 291.'1* S~mber 
Oc ober 1478.'1 1853.1 4903.31 7899.2 271.8 280.'1 o ober 
November 1449.1 995.1 4828.2 3938.4 1 254.9 252.2 1 November 
December 1008.3 256.1 4291.'1 1332.0 383.2 235.'1 December 

TotaJ //16 997.0 I 
Jan.-Sept. 13 060.9 

17249.3/ 
14145.0 

/I 75395.0 1 79251.0 1 11 3155.5 1 
17222.5* 61371.8 66081.4 87716.'1* 2245.6 

2881.1 1 11 TotaJ 
2112.5 2384.5*, Jan.-Sept. 

• Prellminary figures subject to minor alterations. 
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24. - IMPORTS OF THE MOST IMPORTANT ARTICLES. -Continued. 

Pig Iron Hot rolled and Sheet Iron Coal and Coke 

Month Tons Tons Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

January 403.6 1156.2 2598.5* 3824.3 6775:6 7755.9* 46585.8 23850.9 590".'~ January 
February 225.1 844.4 531.6* 2 706.6 3340.9 3411.9· 27191.3 10467.0 23717.6 February 
March 108.9 1131.1 158.7* 3609.8 4911.2 2834.2* 9149.0 22693.9 7534.0* March 
Aril 1648.3 3938.1 1090.9* 3235.6 6928.6 4675.7* 22804.7 46843.6 85262.4* ~ril ~y ! 6316.5 3326.5 2854.3* 11197.4 13059.1 10 231.2* 132256.5 106967.6 158050.0* ay 
June I 1415.7 4266.6 31B3.5* 10 974.2 10980.8 10501.7* 179553.0 132121.0 165136.4*1 June 
July I 2076.4 7138.2 4146.3* 9031.1 10917.0 11515.9* 159319.3 149823.7 205988.3*1 July i, 
August 4499.9 ,4038.2 4030.4* 7793.2 10217.7 11954.6* 141753.9 132621.5 206456.9*1 August : 

"t""'b~ "",-, 3534.1 3 298.1* 7328.5 8587.7 11987.4* 187846.2 139064.1 242943.8*1 S~temberl 
Oc ober 5667.7 4351.4 12114.0 10922.2 178241.1 168919.2 Oc ober : 
November 11188.0 5084.7 7764.9 8351.3 140313.6 197480.5 November 
December 11 292.3 2584.3 9996.8 7704.3 733914 90700.6 I December 

Total 11 52 075.51 41 393.81 1189576.41102696.41 111 298405.811 221 643.61 11 Total i 
Jan.-Sept., 23927.5 29373.4 21842.3* 59700.7 75718.6 74868.5* 906459.7 764 453.3 1154163.3\ Jan.-Sept. ' 

Raw Cotton Wool Petrol I 
Month Tons Tons Tons Month 

1 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 

I 
January 1244.4 1463.7 1257.9* 209.9 179.9 190.5* 4118.9 5087.6 5580.7* January ! February 828.2 512.9 1059.7* 187.5 207.2 275.9* 3213.9 4392.1 4930.1* F.ebruary 
March 738.0 643.6 815.3* 312.4 231.9 232.5* 4066.2 4770.1 4992.7* March i 

~ 791.7 921.6 593.3* 186.9 197.3 246.8* 4353.3 5760.0 4985.5* April' 
ay 1303.1 874.9 626.6* 272.4 207.4 236.4* 7701.5 6804.9 7629.7* May i 

June 787.5 467.0 715.6* 168.7 199.4 211.8* 7018.1 7469.3 10595.6* June 
1 1 July 613.0 907.8 876.8* 188.9 203.0 216.4* 8201.9 9390.1 9346.0* July 

August 1155.2 735.8 683.4* 161.5 223.8 202.7* 5807.6 7778.8 8390.4* August 
~tember 846.7 859.1 873.4* 179.3 218.2 233.9* 6597.2 6914.6 8899.6* September 
October 1042.1 1340.9 261.1 256.3 6364.7 7654.7 October 
November 2147.5 1395.8 227.7 179.8 6594.0 6137.8 November 
December 1969.6 2396.1 134.1 116.3 4431.3 4449.7 December 

Total 11 13 467.0 112519.2 
17502.0*11 

2490.41 2420.5 1 1168468.6 176609.7 1 11 Total . 
Jan.-Sept. ~ 8 307.8 7 386.4 1867.5 1868.1 2046.9* 51078.6 58367.5 65350.3* Jan.-Sept ... 

26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Meat 
1 Butter Cheese !, All klndB 

Month 

I 
Tons Tons Month ,I 

Tons 
ti· 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 I 1936 j' 

'I 

January 225.3 428.2 687.4* 1121.4 856.9 942.6* 169.6 332.9 247.0* January 
·i~ 
I, 

February 325.1 453.0 702.4* 601.5 857.8 1115.4* 245.9 360.2 381.6* February l 

March 241.6 335.7 771.9* 723.1 993.1 1244.6* 167.1 353.3 519.8* March i , 
April 196.4 283.1 455.2* 1093.3 1103.2 1207.0* 324.8 345.4 390.7* April 

., 
r May 299.8 321.9 312.0* 1253.8 767.3 1117.3* 293.9 290.7 418.5* May i' June 303.5 336.3 257.1* 1207.0 839.6 1263.9* 413.3 349.6 342.9* June 

July 239.6 397.8 269.0* 1228.7 893.5 1440.7* 239.9 192.6 398.7* July [: 
August 195.2 313.3 174.5* 784.3 811.1 1038.3* 410.2 454.3 453.2* August 
September 209.1 373.7 314.5* 800.2 787.9 1114.2* 411.6 330.0 454.4* September 
October 301.0 557.7 820.8 823.8 367.6 523.4 October 
November 371.0 756.8 632.3 847.1 383.4 401.6 November 
December 318.8 1154.6 831.9 661.6 439.2 314.2 December 

I Total 11 3226.4 I 5 712.1 I 11 11 098.3 1 10 242.9 1 11 3866.5 I 4248.2 1 11 Total 
Jan.-Sept. I 2235.6 3243.0 3944.0* 8813.3 7910.4 10484.0* 2676.3 3009.0 3606.8*. Jan.-Sept. 

• Preliminary figures subject to minor alteratiOns. 
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I 
~o. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Raw Bides 
Month Tous 

1934 I 1935 I 1936 

January 341.0 362.6 355.2* 
February 448.'1 254.9 405.4* 
March 275.1 344.3 378.0* 

~ 379.0 213.9 360.6* 
ay 250.7 313.0 482.'1* 

June 311.7 319.3 352.9* 
July 88.s 22l.5 274.3* 
August 164.3 263.7 332.6* 
S~tember 232.2 268.4 302.1* 
o ober 295.0 393.s 
November 348.8 499.5 
December 352.0 321.9 

TOtal!! 3486.8 1 3776.3 
13243.8*11 Jan.-Sept. 2491.0 2561.6 

1 standard sswn timber - 4.679 mO. 

Plywood 
Month Tous 

1934 I 1935 I 1936 

January 8224.6 9916.7 12161.2* 
February 9052.9. 9642.s 10205.4* 
March 10000.6 10704.8 12395.9* 

~ 9153.9 9977.3 11892.4* 
ay 8922.5 9802.1 13555.5* 

June 10229.5 10949.1 10393.1* 
July 8460.4 8386.5 11051.2* 
August 9238.1 10440.6 11732.1* 
September 10080.0 10883.8 11770.3~ 
October 8446.'1 12744.5 
November 11692.1 12675.2 
December 11843.4 11214.8 

TotalIl115344.71127337.7! 11 
Jan.-Sept. 83362.5. 90 703.2 105 157.1 * 

Month 
Mechanical Pulp 1) 

Tous 

1934 I 1935 I 1936 

Unsawn Timber Sawn TImber 
(All kinds en fuel) All kinds 

1000 m" 1 000 standards Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 

35.0 54.4 64.5* 13.0 23.8 43.s* January 
11.8 34.9 22.5* 7.3 10.'1 15.6* FebroaIy 
25.1 22.4 29.8* 7.2 8.4 12.1* Match 
16.7 54.4 46.1* 19.2 23.9 26.4* ~ 320.4 319.8 300.5* 52.9 57.7 60.7* ay 

530.7 468.7 489.9* 190.5 141.3 164.3* June 
732.8 700.4 650.7* 187.4 177.7 191.7* July 
753.9 684.2 663.9* 172.3 166.8 153.3* August 
525.8 518.6 535.9* 124.1 109.6 136.0* S~tember 
309.s 328.1 126.4 108.6 o ober 
136.1 153.0 104.8 107.9 November 
88.9 77.7 81.8 105.1 December 

3411.6 1041.5 3486.51 
2952.2 2852.8 1 111086.9 1 2 803.8* 773.9 719.9 ! 

11 Total 803.4*. Jan.-Sept. 

Matches Bobbins 
Tous Tous Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 

104.5 204.0 184.4* 377.5 456.9 637.7* January 
114.7 147.1 162.3* 574.4 329.1 549.1* February 
98.9 114.7 151.0* 429.7 677.2 481.5* March 
96.8 115.7 117.1* 513.2 620.8 591.6* April 
90.9 110.3 161.2* 507.7 502.s 550.5* May 

102.2 155.3 128.3* 651.9 416.7 461.4* June 
106.0 186.2 142.2* 602.8 480.0 457.9* July 
92.1 140.3 142.5* 509.5 534.'1 518.8* August 

117.5 138.5 226.2* 437.4 540.1 371.0* September 
154.7 193.6 397.2 480.0 October 
153.3 200.7 356.9 591.1 November 
167.6 184.9 536.5 422.0 December 

1399.2 1 1891.3 
1 11

5894
.'1 1 

6050.9 
1 4619.5* 11 J:n~ept. 923.6 1312.1 1 415.2* 4 604.1 4557.8 

Sulphite Cellulose 
Tous 

1934 I 1935 I 1936 

Sulphate Cellulose 
Tous 

1934 I 1935 I 1936 

Month 

January 13920.6 23172.7 22891.0* 42586.4 45152.5 54 462.4* 17 378.6 18488.9 28318.5* January 
February 12175.1 14836.4 24129.s* 46185.9 39237.2 48438.7* 13667.4 15433.9 23260.1* Febroa.ry 
March 10789.1 19148.3 23482.4* 44653.7 43 624.9 55870.2* 17247.2 15360.3 25532.7* March 
April 17535.8 22211.7 21758.4* 47679.3 47484.4 54628.4* 13916.5 20519.6 23706.7* April 
May 19125.2 21291.8 30 359.7* 47866.8 50517.8 72010.s* 19860.4 15606.2 28766.2* May 
June 30 575.7 22428.2 20856.2* 55018.3 55549.s 57038.3* 15066.'1 15833.8 24216.8* June 
July 20634.1 19169.1 22822.9* 46555.8 56037.5 64694.3* 15 725.6 24027.6 31 275.0* July 
August 22399.9 2396l.4 20668.0*. 52172.s 64530.6 71 758.5* 17437.6 19027.3 24032.6* August 
Septemblll 18368.3 28014.9 21261.8*1· 49378.7 67700.8 64031.1* 13932.5 18558.1 21561.3* September 

November 21686.5 24188.5 58100.463340.7 17664.1 21115.4 November 
OCtober 23434.0 33997.8 I 56277.1 82718.2 19585.2 18786.'1 October 

I 
December 38309.2 37415.1 50 769.8 72789.8 ·23386. '1 32440.9 December 

Total 11 248 953.51289 835.91 11597244.51688683.71 11204868.51235198.71 11 Total 
Jan.-Sept. 165 523.8 194 234.5 208229.7* 432097.2 469835.0 542 932.2* 144 232.5 162855.7 230 669.9* Jan.-Sept. 

1) DrY weight. 
• PNllm.iDary figures subject to minor aIteratious. 
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26. - EXPORTS OF THE MOST IMPORTANT ARTICLES. -Continued. 

Konth 

Cardboard 
Tons 

Paper 
All Kinds 

Tons 

Newsprint 
(Included In previous column} 

Tons Month 

1934 I 1935 I 1936 1934 I 1935 I 1936 1934 I 1935 i 1936 

January 4923.1 5278.3 5634.7* 25448.8 31623.0 36404.8* 19461.9 23613.9 27817.5* January 
February 4641.9 4998.0 4589.2* 29859.4 25 217.5 31355.2* 22724.4 18960.3 23941.3* Febrnary 1 
March 4652.4 5375.1 6009.9* 29211.7 30 965.7 37736.4* 21 910.9 21 982.7 28986.7* March 
April 5203.5 4718.3 4916.8* 28558.6 32231.9 34538.7* 21 273.2 24402.1 26592.5* April 
May 5539.4 5450.5 6 575.0* 28441.8 29306.5 38856.0* 20092.8 21 911.3 29632.9* May 

1 
June 5719.8 5129.1 5502.9* 30953.6 29783.0 35323.7* 22894.2 22408.2 26599.3*1 June 
July 5347.3 5152.2 6093.5* 27090.1 28403.8 37152.1* 19140.3 20842.9 27656.5*1 July 
August 5262.4 5270.4 6 178.1* 32878.4 32488.5 38523.1 * 24351.8 24719.6 28222.5* August 
September 5033.3 5282.5 5575.8* 29967.1 31152.9 40568.5.121092.3 23527.3 30707.6*, September 
OCtober 5006.9 5940.9 32147.7 37170.2 23506.3 28261.0 I October 
November 5597.1 6614.8 30071.2 36370.7 21606.4 27446.8 11 November 
December 7415.8 6936.6 31203.1 31421.4 22374.6 22383.0 I December 

Total 11 64 342.9166 146.71 11 355 831.51 376 135.1 I \\260429.1 1280 459.1 1 11 Total 
Jan~-Sept. 46323.1 46654.4 51075.9* 262409.5 271172.8 330458.5* 192 941.8 202368.3 250156.8*[ Jan.-Sept. 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
(C. I. F. Value) (F. O. B. Value) 

Country J"anuary......,september 
1 

Whole Year J"&nuary......,september 

I 
Whole Year 

1936 I 1935 I 1935 I 1934 1936 I 1935 1935 I 1934 
l\fIll. % % % % l\fIll. % % % % Europe: 'Fmk Fmk 

Belgium ................. 210.0 4.7 4.3 4.2 4.4 259.8 5.0 5.5 5.'1 4.5 
Denmark ................ 200.4 4.5 4.2 4.2 3.4 174.7 3.4 3.6 3.4 3.6 
Estonia •.......••........ 60.2 1.3 1.9 1.8 0.7 26.2 0.5 0.6 0.6 0.6 
France .................. 104.9 2.3 2.7 2.6 2.5 219.6 4.2 4.7 4.5 5.0 
~y ................ 823.1 18.2 19.7 20.4 20.7 527.6 10.2 9.9 9.6 10.1 
Great Britain ............ 1103.9 24.5 25.0 24.1 22.8 2491.0 48.2 46.6 46.'1 46.8 
Holland •................ 171.1 3.8 3.6 3.7 3.9 132.3 2.6 2.9 2.9 4.7 

~·::::::::::::::::::I 6.8 0.2 1.2 1.0 0.8 43.6 0.8 1.8 1.'1 1.4 ' 
45.5 1.0 0.2 0.3 0.2 8.6 0.2 0.1 0.1 0.1 I N= ................. 82.9 1.8 1.6 1.8 1.7 59.7 1.2 1.2 1.2 0.7 

P (and Danzig) ..... 122.1 2.7 2.2 2.5 2.8 6.2 0.1 0.2 0.2 0.1 
Russia ................... 89.7 2.0 2.7 3.0 5.2 28.9 0.6 0.8 0.8 1.6 
Sweden ................. 543.2 12.0 11.6 11.3 10.4 274.2 5.3 4.8 4.9 2.6 
Switzerland .............. 50.4 1.1 1.2 1.4 1.4 12.3 0.2 0.2 0.2 0.4 

~a: E~~p~~~' ~~~tri~~: : I 24.8 0.5 0.4 0.6 0.6 13.1 0.3 0.8 0.9 0.9 
173.4 3.8 3.1 3.1 2.7 102.2 2.0 1.8 1.8 1.4 

Total Europe 113 812.4 84.4 85.6 86.0 84.2 4380.0 84.8 85.5 85.2 84.5 

'j J [; f Asia '" ................. 'i 57.2 1.4 1.2 1.1 1.1 93.1 1.8 1.6 1.6 2.2 I Africa •.................. [\ 6.0 0.1 0.1 0.1 0.1 95.7 1.8 2.1 2.2 3.3 
United States ............ l' 348.6 7.7 7.5 7.6 8.6 496.5 9.6 8.9 9.1 6.9 I 
Other States of North 

\ 

America ............... 60.3 1.3 1.0 1.0 1.2 4.2 0.1 0.2 0.2 0.2 
South America. .......... 225.2 5.0 4.5 4.1 4.6 83.8 1.6 1.5 i.5 2.5 
Australia. ................ 5.7 0.1 0.1 0.1 0.2 14.5 0.3 0.2 0.2 0.4 

Grand Total 114 515.4 I 100.0 I 100.0 / 100.0 I 100.0 //5167.8 / 100.0 / 100.0 / 100.0 I 100.0 

The country of import indicates the land In which goods were purchased, the country of export the land to whlch goods were sold. 
• Preliminary figures subject to minor alterations. -
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27. - VALUE INDICES OF IMPORTS. 

Total') Group Indloes') D._') ~ Year and Year and l.AgrlColtur Total") 
Month An kinda I Raw ma-I I Industrial Cer-:als andl Sugar lal require- Month 

Foodstuffs terlals Machinery producU! their prod. menU! 

I 
1913 100 100 100 100 100 100 100 100 100 1926 

1928 955 1005 983 826 839 1110 740 1084 99 1928 
1929 913 928 910 877 894 982 603 994 95 1929 
1930 750 700 763 867 839 752 452 834 82 1930 ; 

1931 634 552 649 795 750 586 375 745 70 1931 
, 1932 720 703 710 897 783 709 475 848 79 1932 

1933 684 652 675 972 747 646 440 778 75 1933 
1934 644 597 650 955 642 585 389 721 73 1934 
1935 651 604 658 894 636 686 339 740 76 1935 

1936 1936 
January 654 560 734 834 574 672 347 738 71 January 
Jan.-Febr. 677 565 767 769 601 666 347 757 ,74 February 
Jan.-March 681 569 771 787 624 656 345 773 75 March 
Jan.-~ril 685 574 767 812 639 658 346 777 77 Aril 
Jan.- ay' 693 575 778 843 639 652 347 783 77 ~y 
Jan.-June 693 574 780 812 645 1 652 348 786 76 June 

I Jan.-July 691 566 781 850 628 656 348 791 76 July I Jan.-Aug. 693 563 781 868 635 659 348 782 75 August 
,Jan.-S:'. 694 567 782 788 642 664 348 770 78 S~tember 
Jan.-Qc. Q ober 
Jan.-Nov. November 
Jan.-Dec. 11 1 December 

28. - VALUE INDICES OF EXPORTS. 

I 1--" Detalls') I Year and Year and 
Total") Month 

An lcWlB Butter I Cheese 
I 

Sawn I Unsawn I Mechanic-I Chemical I I 
Month 

l Timber Timber al pulp pulp Paper 

1913 100 100 100 100 100 
1 

100 100 100 100 1926 

1928 1092 1231 1008 1114 1401 1104 1050 853 99 1928 
1929 1060 1163 914 1071 1472 1155 1064 796 96 1929 
1930 993 934 796 1031 1449 1180 1016 760 90 1930 
1931 806 820 742 801 1228 997 801 691 75 1931 
1932 795 804 751 798 1033 979 909 678 73 1932 
1933 789 657 728 865 994 906 794 609 71 1933 
1934 854 532 698 1017 1105 951 830 553 76 1934 
1936 805 684 774 861 1177 825 830 544 73 1935 

1936 1936 
January 768 752 851 835 1108 802 834 529 70 January 
Jan.-Febr. 767 749 849 853 1120 809 833 528 70 February 
Jan.-March 767 733 840 862 1165 814 840 528 71 March 
Jan.-April 762 700 835 878 1150 811 829 530 70 Aril 
Jan.-May 769 676 826 880 1173 819 829 531 72 ~y 
Jan.-June 783 667 819 882 1201 821 829 532 76 June 

i Jan.-July' 795 670 812 892 1160 834 829 533 77 July 
Jan.-Aug. 805 674 812 902 1177 843 828 534 78 August 
Jan.-S~t. 809 677 811 911 1128 849 831 535 78 September 
Jan.-Qc. 

I I 
October 

Jan.-Nov. November 
, Jan.-Dec. December 

.) Base 1913 = 100; the Indices are calculated by the Statistical Dept. of the Board of Customs in the following manner: after 
multiplylug the quantities of Imports and exports for the current year by the average price for the class of goods In question during 
the corresponding periOd of the basic year the values of Imports and exports are calculated in percentage of the figures thus obtained.
a) Base 1926 - 100; the indices are calculated by oUnltast according to the same main principles as above. 
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29. - VOLUME INDEX OF IMPORTS AND EXPORTS. 

11 

IinporfB 

11 

Exports 

11 

j 
Month 

I I I I I I 
Month 

1933 1934 1935 1936 1933 1934 1935 1936 

January 
I! 

85 129 145 197 127 206 251 307 January 
February 84 .130 136 173 193 234 233 295 Febma.ry 
March If 88 123 141 148 192 212 229 286 March 
April 

I 
73 115 118 136 156 182 200 229 Aril 

May 94 122 117 132 130 165 165 221 Afay 
June 94 117 119 143 145 166 143 164 June 
July I 102 127 139 161 120 116 119 137 July 
August 

I 

104 113 123 139 113 128 133 139 
jAugust September 97 105 113 142 111 110 117 132 September 

October 94 110 128 108 111 123 October 
November 102 109 124 115 120 137 11 November 
December 90 97 110 144 168 195 December 

Total 11 93 
1 

115 
I 

126 
1 11 

131 
I 

142 
1 

150 
1 

11 Total 
: Jan.-Sept. 96 114 125 144 132 141 152 169 ,I Jan.-Sept. 

.Unftall. index based on seasonally adjusted monthly figures for 1926 = 100. 

so. - TOTAL SALES OF SOME WHOLESALE FffiMS. 
11 Total sale-s 

11 
Month 

11 

:Mill. Fmk Month 

1929 I 1930 I 1931 I 1932 I 1933 I 1934 I 1935 I 1936 11 

January 239.1 206.2 152.9 143.8 176.0 220.1 235.1 265.0 January 
February 257.3 214.9 151.2 141.0 176.8 212.4 230.'1 259.4 February 
Mareh 277.0 264.9 205.3 183.4 222.6 258.8 282.2 302.5 March 

~ 335.8 298.6 227.4 220.6 239.9 267.'1 290.0 321.6 ~ril 
ay 302.'1 277.7 220.7 219.2 249.7 258.7 297.6 328.9 ay 

June 27l.4 234.9 203.0 210.3 230.1 258.4 265.7 292.1 June 
July 291.5 243.2 202.6 227.3 234.1 241.0 283.0 307.3 July 
August 299.9 257.1 200.4 241.0 246.1 272.7 301.4 334.4 August 
September 293.3 250.7 204.4 227.4 241.2 253.0 309.8 338.0 September 
October 299.3 247.8 265.9 218.5 231.3 254.3 340.7 October 
November 229.0 247.2 236.7 213.7 221.1 234.8 285.5 November 
December 214.5 185.2 193.3 180.'1 199.'1 212.4 222.4 December 

Total 11 3310.8 
1 

2928.4 
1 

2463.8 
1 

2426.9 
1 

2668.6 
1 

2944.3 
1 

3344.1 
1 

11 Total 
Jan . .:.sept. 2568.0 2248.2 1767.9 1814.0 2016.5 2242.8 2495.5 2749.2 Jan.-Sept. 

According to dats snpplled by nine wholesale firms - either co-operative or limited liabmty companies - the total sales of 
which represent about '/. of the whole turnover of all wholesalers in Finland. 

31. - VOLUME INDEX OF INDUSTRIAL PRODUCTION. 

Month 
11 Home Industries 

1932\ 1933\1934~\ 1935\1936 
1 Exporting industries \\ Tot a I 1\ 

193211933\19341)\1935 i 1936 1932\1933\1934')\1935\1936 
Month 

January 95 99 121 148* 155* 107 110 145 153* 17l* 100 104 132 150* 
February 95 107 126 143* 148* 108 114 148 152* 174* 101 110 136 147*. 
March 85 113 129 143* 145* 98 117 143 151* 170* 91 115 135 147* 
April 97 112 132 144* 145* 114 116 153 153* 166* 105 114 141 148* 

I May 96 118 133 144* 148* 104 123 152 155* 170* 100 120 141 149* 
June 97 120 143 139* 142* 102 114 148 129* 151* 99 117 145 135* 
July 98 107 129 154* 165* 102 126 152 140* 167* 100 116 139 148* 
August 100 114 137 150* 158* 101 130 160 139* 161* 101 121 147 145* 
September 105 115 131 149* 170* 104 129 164 139* 169* 105 121 146 145* 
October 99 112 136 161* 105 121 152 148* 102 116 143 155* 
November 102 111 131 157* 109 121 154 155* 105 115 141 15.6* 

. December 102 105 122 141* 119 126 149 168* 110 115 133 153* 

Whole year 11 97 1112 1132 1149* 1 11106 1121 \151 \151* 1 1\100 1115 1140 \150* 1 
.Unitall. index based on seasonally adjusted monthly figures for 1926 = 100. 
J) Revised figures. 
• l'reliminary figures subject to minor alterations. 

162* January 
159* February 
156* March 
155* April 
158* May 
146* June 
166* July 
159* August 
169* September 

October 
November 
December 

11 Whole year 

3 

I 
I 
I 
I 
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82. - FOREIGN SHIPPING. 
A.rrlvals 

11 SaJDngs 
Total 1 I Month With Cargo I In Ballast \ Total With Cargo I In Ballast I Month 

ves-I Beg. tons ves-I Beg. tons Ves- I Reg. tons I ves'l Reg. tons ves-I Beg. tons Ves- I Re~ tons I I 
selB Net selB Net selB Net selB Net selB Net selB et 

1936 1936 
Jan. 209 168390 95 84633 304 253023 296 267784 24 16135 320 283919 Jan. 
Febr. 161 123850 67 76159 228 200009 211 200710 5 3506 216 204216 Febr. 
Maroh 162 136416 62 75014 224 211430 211 199849 2 973 213 200822 March 
A:. "l 259 201092 93 91703 352 292795 288 231025 62 25944 350 256969 Aril 
~ 482 279397 309 223274 791 502671 659 424221 107 55767 766 479988 ~y 
June 605 378345 524 357099 1129 735444 955 644232 108 48176 1063 692408 June 
July 641 494292 477 325890 1118 820182 1010 781584 121 60558 1131 842142 July 
Aug. j' 589 483379 467 338255 1056 821634 949 770991 91 35795 1040 806786 Allg. 
S~t. I 513 350537 410 306642 923 657179 831 613295 121 61609 952 674904 Sept. 
O. 

I I Oct. 
Nov i Nov. 

Dec. I Dec: 11 

I J,;:~Pt. r 62112 615 698

1

2 50411878 669l')6125r 494 367115410141336911' 64113084631")605114 44215411 Ja193~ept. 
Jan.-Sept. 3056 1 992 911 2605 2026262 5661 4019173, 5027 3739 119, 700 263386 5727 4002505 Jan.-Sept. 

1) Of which 2 629 Finnlsh vessels and S 496 foreign vessels • 
• ). • 2653. • • 3898. • 
Tables 32 and 3S according to flgmes SUPplied by the Statlst10al Ofllce of the Shipping Board. 

88. - PASSENGER TRAFFIC BETWEEN FINLAND AND FOREIGN COUNTRIES. 

1 

Passengers arrived 

1~~ 
Paaseng81ll left 

1~ 11 lIIDntb 1934 I 1935 I 1935 \ lIIDnth 

,I Total Total I Of whom Total I j>:re~ Total I Total I Of whom 
Total I~:~\ Foreigners Foreigners 

Jan. 1692 1822 11641 2062 1288 1719 1827 1087 2237 1304 Jan. 
FOOr. 1518 1703 1006 2149 1281 1665 1727 1002 2275 1304 Febr. 
Maroh 1968 1918 1153 2194 1308 1971 2082 1215 2302 1464 March 

~ 2076 2377 1343 3275 1719 2134 2638 1144 3650 1573 ~ ay 4909 4405 2153 7153 4836 5197 3865 1654 6946 3142 ay 
June 11204 14854 9768 19235 12876 8904 12793 7068 15506 9839 June 
July 16144 21605 17989 25626 20374 13401 17536 14563 23731 18090 July 
Aug. 13046 16426 12346 19873 14036 14909 18927 15198 21274 17273 Aug. 
~t. 3896 5503 3332 6172 4031 4701 5542 3651 7003 4734 Sept. 
o . 2303 3463 2109 

I 
2420

1 

3693 2395 O~ 
Nov. 

11 

1899 2398 ' 1394 1856 2525 1471 Nov. 
Dec. 2240 2475 1337 2014 2205 1437 Dec. 

Total 11 Jan.-Sept .. 
628951 
56453 

789491 
70613 

550941 
50254 887391 6174911 

608911 
54601 

753601 
66937 

51885/ 
46582 849241 11 Total 58723 Jan.-Sept. 

84. - STATE RAILWAYS. 
Weight of Goods Trans- Axle·kllometros or Reve1lue Regular Expenditure ported Goods·trucks (less Re·imbursemenia) 

:Month 1000 Tons MIll. Xm MIll. Fmk MIll. Fmk Month 

1934·1 1935 1 1936 19341 19351 1936 1934 1 1935 1 1936 1934 1 1935 1 1936 

Jan. 
I 

1002.8*11 55.7 55.1 
I I 

1070.7 980.5* 54.9 65.4 66.2 68.4* 48.4 51.1 53.6* Jan. 
Febr. 1158.9 1035.3* 1135.3* 56.9 57.1 66.4 63.4 63.s . 73.0* 51.7 56.6 59.8* Febr . 
Maroh 1126.6 1022.1* 1113.1* 63.9 61.3 73.7 72.0 71.3 79.7* 56.7 60.3 65.0* March Am 982.5 915.5* 1051.5* 55.5 53.3 59.7 66.1 69.8 76.1* 52.0 65.2 56.8* April 
~~ 1163.0 1101.9* 1156.5* 55.9 60.0 61.0 68.5 70.8 75.5* 61.5 66.5 69.8* May 
June 1210.7 1029.3~ 1218.3* 62.2 67.7 61.5 78.7 74.2 79.8* 66.7 69.3 70.7* June 
July 1145.2 1135.6* 1253.3* 61.0 63.7 65.1 76.6 81.5 86.1* 54.2 58.1 59.4* July 
Aug. 1082.0 1025.5* 1133.8* 57.7 59.7 62.5 72.5 75.7 80.4* 55.7 57.1 60.5* Aug. 
S:,. 949.1 941.1* 54.6 57.6 66.1 68.2 60.1 63.7 Sept. 
O. 919.4 969.0* 49.3 54.1 66.1 70.4 51.1 57.4 Oct. 
Nov. 902.8 976.7* 49.6 52.6 62.1 66.8 52.2 56.7 Nov. 
Dec. 853.0 841.0*1 48.7 54.0 72.0 74.8 I 64.5 67.3 Dec. 

Total 11 12 553.9111973.5*1 /1671.0 1686.2 1 
Jan.-Aug. 8929.6 8245.7 9064.6* 468.8 467.9 

11829.5 1853.0 I 11 673.8 1719.3 I 11 Total 
504.8 563.2 572.8 619.0* 445.9 474.2 495.6* Jan.-Aug. 

According to :Montbly statistics of the Finnish State Railways. 
• PreUmlnary figures subject to minor alterations. 

I 
I 
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36. - COST OF LIVING INDEX. 

I~tuffs' 
Details 

11 Total 1 Monthly 11 Month 
Clothing I , 

I I Newspapersl .All kinds Movement Month 
Bmlt I Fuel Tobacco Taxes 

1914 1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1932 897 979 1305 878 1439 1175 1979 1025 - 1932 
1933 894 967 1182 886 1334 1175 1913 1001 - 1933 
1934 876 958 1103 902 1333 1175 1997 983 - 1934 I 1935 911 958 1094 927 1333 1175 1846 997 - 1935 

1934 I 
li 1934 

September 886 958 1083 900 1333 1175 2010 987 + 1 'I September 
October 903 958 1083 906 1333 1175 2010 998 +11 11 October 
November 942 958 1083 905 

\ 

1333 1175 2010 1022 + 24 \1 November 
December 922 958 1083 897 1333 1175 1854 I 1001 -21 December 

1935 I 1935 
Ja.nuary 908 958 1083 901 1333 1175 1854 993 - 8 January 
February 894 958 1083 910 1333 1175 1854 984 -. 9 February 
March 885 957 1083 922 1333 1175 1854 979 - 5 March 
April 886 957 1083 928 1333 1175 1854 980 + 1 April 
May 876 957 1083 926 1333 1175 1854 974 - 6 May 
June 888 956 1101 916 1333 1175 1854 983 + 9 June 

li~ 
909 956 1101 913 1333 1175 1854 996 + 13 July 
935 956 1101 915 1333 1175 1854 1012 + 16 August 

September 930 958 1101 925 1333 1175 1854 1010 - 2 September 
October 947 959 1101 939 1333 1175 1854 1021 +11 October 
November 943 

I 
960 1101 

\ 

950 1333 
I 

1175 1854 1020 
I 

- 1 November 
December 936 961 1101 976 1333 1175 1753 1012 - 8 December 

1936 1936 
Ja.nuary 904 962 1101 991 1333 1175 1753 992 -20 January 
February 908 962 1101 1035 1333 1175 1753 997 + 5 February 
March 905 962 1101 1077 1333 1175 1753 997 - March 

~ 891 965 1101 1084 1333 1175 1753 989 - 8 April 
ay 882 962 1101 1082 1333 1175 1753 983 - 6 May 

June 884 962 1101 1069 1364 1175 1753 984 + 1 June 
July 892 962 1101 1061 1380 1175 1753 988 + 4 July 
August 910 962 1101 1069 1382 1175 1753 1000 + 12 August 
Septembm 906 963 1140 1094 1382 1175 1753 1004 + 4 September 

The index is caloulated by the Research Office of the MinIstry for Socla.l Affairs according to monthly reports from 30 ,lifferent 
centres. It is baeed on the cost of living for the first half of 1914 = 100 and refers to the normal budget of a workman's famlly. The 
Index for the total cost of living Is the average of the weighted group Indices. 

36. - WHOLESALE PRICE INDEX. 

Index tor goods in the Flnn1sh wholesale trade Total index Total index 

Month I potaJ'nde:r; \ l'roduets of I l'roducts of \ Im rted ds 
tor for 

Month , agriculture home industry po goo Imported goods exported goods 

193411935119361934119351193619341193511936 19341193511936 19341193511936 19341193511936 

Jan. 90 90 90 72 75 79 94 93 93 93
1 

94 93 85 88 87 81 77 77
1 

Jan. 
Febr. 90 90 91 72 76 81 93 93 93 93 94 92 86 88 87 82 'l'l 78 Febr. 
March 90 90 91 75 75 81 93 93 93 93 93 93 85 87 87 82 76 79 March 
Aril 89 90 90 73 75 78 93 93 93 92 93 93 83 86 87 82 74 79 April 
~y 89 90 90 72 74 76 93 93 93 92 93 92 84 86 86 81 73 80 May 
June 89 90 90 71 75 78 93 93 94 91 93 91 85 86 86 81 72 82 June 
July 89 90 91 72 78 79 93 93 94 91 92 92 85 84 87 81 72 85 July 
Aug. 90 90 91 73 77 79 94 93 95 93 92 92 87 84 89 81 72 88 Aug. 
S~t. 90 91 92 74 77 78 94 93 95 94 93 93 87 85 89 79 73 92 S~t. o . 90 92 74 79 93 94 93 94 87 87 77 74 

1
0 

. Nov. 90 91 76 78 93 94 93 94 87 87 77 75 Nov. 
Dec. 90 91 76 771 93 94 93 94 I 87 88 76 77 Dec. 

\~: 1\90 I 901 I 73\ 76\ I 93\ 93\ \ 93\ 931 11 861 861 11 801 741 
11 Whole 

year 
The index Is caJ.culated by the Central Statistical Office, and is based on the average prices for 1926 = 100. The first group of 

lndices refers to goods appearing in local wholesale trade in Finland, whereas the Indices for imported and exported goods refer to the 
total quantitIes of goods imJlOrted or exported, including the movement of such goods that are in no way intended for wholesale trade 
in Finland. An lndirect Wclghtlng has been applied, by means of which each class of goods Is represented by the number of commodities 
corresponding to the caloulated Importance of this class In wholesale trade. The averages are arithmetical ones. 
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37. -INDEX OF WORKING HOURS IN INDUSTRY. 
Branch of Industry T01al ~.-~ Quarter 

Metal 1 

Glass, 
1 1 FOOdstuffSI 1 1 Paper 1 Timber 

AU Home Expor Quarter 
stone, Chemicals and Leather Textile IfIIluB- Indus-I Indus-

etc. luxuries tries tries tries 
, 

1935 1936 
Jan.-Mch. 117.3 135.7 127.7 89.5 105.3 117.3 86.2 90.0 103.3 116.2 90.0 Jan.-Mch. 
AlIl.-June 138.4 114.6 110.9 95.4 108.5 129.4 74.3 98.9 110.'1 123.3 97.0 A:IJl:-June 
JUly-Sept. 120.6 84.2 98.3 97.3 111.9 132.3 84.2 91.5 103.9 120.9 93.1 JUly-Sept. 
Oct.-Dec. 128.3 100.4 99.6 93.0 118.3 105.9 90.0 72.0 91.4 105.6 79.4 Oct.-Dec. 

1936 1936 
Jan.-Mch. 119.8 141.5 132.9 89.0 115.9 116.6 90.2 89.9 104.'1 117.5 91.8 Jan.-MIlh. 
AlIl.-June 140.8 128.9 103.0 98.6 95.7 122.4 76.0 97.0 109.4 121.0 96.9 AlIl.-June 
July-Sept. 119.9 91.9 94.1 99.7 93.0 125.9 85.7 91.1 103.0 118.4 93.7 July-Sept. 
Oct.-Dec. , Oct.-Dec. 

The index, which is based on the number of working hours during the corresponding quarters in 1926 = 100, is calculated by 
the Research Office of the Ministry for Social Affairs. 

38. - NUMBER OF UNEMPLOYED. 
i 

11 Registered at the Munlolpal Labour Exchanges') 11 

11 

End of Registered at the Unemployment BoardS") End of 
Month 1932 1 1933 1 1934 I 1935 1 1936 1932 1 1933 I 1934 I 1935 1 1936 Month 

11 
January 20944 23178 20109 12479 10117· 878571 76862 43172 22026 19912 January 
February 18856 20731 17510 11280 8257 89874 69386 42913 22690 20591 February 
March 17699 19083 14026 9780 6687 90489 64300 39723 22193 18665 March 

I~ril 16885 17732 9942 8369 5836 75507 53386 32178 18076 13323 ~ril 
ay 13189 13082 5996 5804 2795 53387 42402 23695. 12698 8182 ay 

June 12709 11479 5946 3948 1877 32444 27384 15979 6205 2409 June 
July 13278 13437 5691 3122 2129 23189 19660 10988 3732 1647 July 
August 16966 15269 6064 4003 2431 28645 22646 11041 4684 996 August 
September 18563 17134 6834 4755 3086 54807 31306 12420 5786 1702 September 
October 19908

1 

17752 7629

1 

6446 67819 42151 15712 9739 October 
November 21690 19729 9708 8538 81022 45362 18598 148411 November 
December 20289 17062 10680 7427 82626 41026 19208 17778 December 

Figures provided by the Research Office of the MinIstry for Social Affairs, comprising ') regular statistics from the Municipal 
Labour Exchanges in the majority of towns and urban districts only; ") temporarily compiled statistics covering the whole country. 

39. - CESSATION OF WORK. 

InItiated 
Continued from pnvlOUB 

month Tot si 

Month 
number I affecting· number I affecting number I affecting . 

Month 

employers 1 hands employers 1 hands employers 1 hands 

1935 
11 11 1935 September 12 30 2 10 131 3 22 161 September 

October - - - 3 22 151 3 22 151 October 
November - - - 1 4 4 1 4 4 November 
December 1 1 30 1 4 4 2 5 34 December 

1936 1936 
January - - - - - - - - - January 
February - - - - - - - - - February 
March 2 8 50 - -

12 I 
2 8 50 March 

April 1 2 6 1 1 2 3 18 ~ril 
May 9 61 852 - - -I 9 61 852 ay 
June 2 46 449

1 

7 39 460 9 85
1 

909 June I July 4 57 454 3 10 80 7 67 534 July 

1 
August 4 35 377 2 6 60 6 4~1 437 August 
September - - -11 2 I) 901 2 90 September 

The above particulars which are of a preliminary nature, are compiled by the Research Office of the Ministry for Social Affairs. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. I 
Finland formed a part of the ldngdom of Sweden from. 1154 I 

to 1809; froJn 1809 it was an autonomous Grand Duchy connected I 
with Russia up to December 6th, 1917, when Finland declared 
its independence, which was acknOwledged by all the Powers in
cluding Soviet Russia. It became a republic in 1919. The legislative 
power of the country Is vested In the Diet and the President. The 
highest executive power Is held by the President chosen for a 
period of 6 years. The present President P. B. Svinku/vutl is elected 
for the term March 1st, 1931, to March 1st, 1937. 

The Diet, composed of 200 members, Is elected by universal 
suffrage. The proportions of the different parties in the Diet elected 
In 1936 are as follows: 

Number 
Social-Democratic party ................................. 83 
Agrarian party .......................................... 53 
Swedish party ................ ;......................... 21 
Unionist party ................... . . . . . . . . . . . . . . . . . . . . . .. 20 
Patriotic National Movement's party ., .................... 14 
Progressive party ....................................... 7 
Small farmers' party .................................... 1 
People's party .•........................................ 1 

2. LAND. 
THE AREA is 388,217 square ldlometres = 149,900 square 

miles (Great Britain's area Is 89,047 sq. m. and Italy's area 117,982 
sq. m.). Of the total area 11.5 % are lakes. On an average 11.8 % 
of the land In the south of Finland is cultivated, 1.1 % in the 
North, 6.6 % of the whole land. Of the land area 25.8 mill. ha 
(62.5 mill. acres) or 73.6 % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month Is 
in S. W. Finland - 5° to - 00 C., in Lapplaiul. -15° C. and during 
the warmest month + 15° and + 130 to + 14° C. resp. The average 
temperature in Helsinki (HelsIngfors) is + 4.6° (in Oslo + 5.4°, 
in Montreal + 5.4°, in Moscow + 3.6"). The ground is covered 
by snow in the South for about 100 days, in Central Finland for 
150 to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1934): 3.8 millions (of whom 

0.9 nWlion emigrants), Sweden (1933) 6.2, Swftzerland (1932) 4.1, 
Denmark (1932) 3.6 and Norway (1933) 2.9 mOllons. 

DENSITY OF POPULATION (1934): In South-Finland 18.5, 
in North-Finland 2.6 and in the whole country an average of 10.8 
inhabitants to the square ldlometre. 

DISTRIBUTION (1934): 79.6 % of the population inhabit 
the country, 20.4 % the towns and urban dlstrlots. The largest 
towns are (1934): Helainki (HelsIngfors), the capital, 272,427 in
habitants. Viipuri (Wlborg) 72,154, Turku (Abo) 69,466, Tampere 
(Tammeriors) 59,184. 

OCCUPATION (1930): agriculture 59.6 %, industry and manual 
labour 16.8 %, commerce 4.3 %, transport 3.8 %, other occupations 
15.5%. 

L..o\.NGUAGE (1930): Finnish speaking 89.4 %, Swedish speaking 
10.1 %, others 0.5 %. 

:RELIGION (1934): Lutheran 96.1 %, Greek-Orthodox 1.8 %, 
others 2.1 %. 

EDUCATION (1930): Amongst persons over 15 years of age 
ouly 0.9 % are Illiterate. There are three universities founded In 
1640, 1917 and 1920. 

INCREASE OF POPULATION (1934): Births 18.1 0/ .. , 
deaths 12.4 0/00 (in France in 19S5 15.8 0

/ 0 " and in England in 
1935 12.3 0/. 0), natural increase 5.7 % •• 

4. TRADE AND COMMUNICATIONS. 
FOREST RESOURCES. The growing stock of the forest is 

1,620 million m' (57,214 million cubiC feet). The merchantable timber 

(measuring 20 cm at breast height = 6 In. at a height of 18 ft.) 
amounts to 1.557 mOllon trees. Of this number pine is represented 
by 60.7 %, spruce by 28.1 %, the conifers thus constituting 88.8 % 
or 1,383 million trees; leaf trees, mostly birch, 11.2 % or 174, m11l10n 
t·rees. The annual Increment is 44." mOllon m' (1,568 million cub.ft.). 
The annual fe11ings according to earlier calculations are 40 million 
m' (1.413 million cub. ft.). In North Finland the increment si much 
larger t.han the fellings, but In South Finland excess felling occurs 
locally. 

AGRICULTURE (11134): Cultivated land 2.2 million bectars, 
divided a8 follows: area under cultivation 0.11--10 hectars 33. '" %, 
10-50 ha 52.1 %, 50-100 ha 8.4 %, over 100 ha 6.1 %_ Cnltiv
tated land is divided between the different kinds of crops as follows: 
49.7% hay, 19.2 % oats, 10.0 % rye, 5.3 % barley, 3.4 % potatoes 
12.4 % other. The number of dairies in 1934 amounted to 594. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approxiulately as follows: private 52.1 %, 
state 39.7 %, J'oint Stock Companies 6. S %, communities 1.7 %. 

INDUSTRY (1934): Number of industrial concerns 3,747, 
hande 161,682, gross value of products of industry 13,120 mUlion 
marks. • 

LENGHT OF RAILWAYS (1936): 5,757 km, of which 5,501 
km State railways and 256 km private. The gauge is 1.1124 m. 

COMMERCIAL FLEET (1936): Steamships 533 (244,933 rag. 
tons net). motor vessels 158 (16,788 reg. tons net), sailing ships 163 
(46,887 reg. tons net). Total 854 (808,608 reg. tons net). 

o. FINANCE AND BANKING. 
C"URl\ENCY. Since 1860 FinlaD.d has Its own monetary system. 

From 1877 up to the Great War the currency maintained its stable 
gold value and after the disturbances caused by the wat: Finland 
has again from J'annary 1st, 1926. a gold standard. The unit of 
currency is the mark (Finnish tmarkkat = 100 penni&). According 
to the monetary law of December 21st, 1925, a gold coin of 100 
marks' value shall contain 31&/ .. grams of fine gold. Since Oc
tober 12th, 1931, the redemption of bank notes in gold is, bowever, 
suspended. 

STATE FINANCES. According to the balance sheet for 1935 
the State revenue was 4,559.3 million marks of which 3,482.2 m1IUon 
marks were current revenue, and State expenditure 4,538.4 
million marks, of which 2,872.7 million marks were current ex
penditure. The principal sources of revenue were as follows: State 
property and undertakings (net) 302.B, direct taxes 575. B, indJreet 
taxes 1,880.0, stamp duty 173.9, charges 96.1, interest and 
dividends 235.4 and capital revenue 1,077.1. The value of State 
property in 1922 is estimated at 11,160.6 million marks. For PubUc 
Debt see table 19 in this issue. 

MUNICIPAL FINANCES. According to the Bugdet for 1935 
expenditure amounted to 1,343.3 million marks. Income from tax
ation was calculated at 488.0 million marks, taxed income at 5,501." 
million marks. The municipal income tax (non progressive) averaged 
8.8 % of the ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded, In 
1811) is a State Bank. Its head-office Is in Helsinki (Helsingfors) 
wfth branches in Turku (Abo), Pori (Bj5rneborg), Vaasa (Vasa), 
Oulu (me4borg), Kuopio, J'oensuu, Sortavala, Viipurf (Wiborg), 
MlkkeU (S:t Michel), Tampere (Tammeriors), HimeenIiJ1ll& (Tavaste
hus), J'yvAskylii and Xotka. 

THE J'OINT STOCK BANKS (1936): Number 9, possess 471 
offices, where all kiods of hanldng business is transacted. Includin& 
all banks, there Is one banking establishment per 7,200 inhabitants. 

The largest banks are: KansaUls-Osake-Pankki, Ab. Nordlska 
F5reningsbanken and He1singfors Aktiebank, all with bead offices 
in the capital. 

OTHER BANKS (1935): Mortgage banks 6, Savings ban1m 
482, Co-operative Credit Societies 1,299 and a Central Bank for the 
latter. 
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WHOLESALE PRICE INDEX 
1>E~ 
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') From the beginning of 1935 new series of figures (see ta.bles 7 a.nd 8 in this llulletin). 
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VALUE OF IMPORTS AND EXPORTS 
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EXPORTS OF BUTTER 
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EXPORTS OF MECHANICAL PULP AND CARDBOARD 
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THE BANK OF FINLAND'S CONSUMPTION PRICE INDEX 

BY 

LEO TORNQVIST, M. A. 

INTRODUOTION. 
After the abandonment of the gold standard 

III the autumn of 1931 the necessity ,was felt 
'Of a more subtle measur'e for the fluctuations 
of the internal price level and 'One that could 
be ·calculated with less delay than the 'Official 
cost of living index and the wholesale price 
index. The Bank of Finland decided upon 
the calculation of a consumption price !index 
intended to illustrate the movement of prices 
for all good.sconsumed ·in the country. For 
practical reas'Ons, however, particulars of prices 
were only obtained for the Oi ty of Helsinki 
(Helsingfors), hut these may ,be taken, broadly 
speaking, as representative of the movement of 
prices asa whole. . The weighting system was 
in this case to indicate the share of the re
spective dass of goods in the total value of 
,consumption. An index constru.cted in such a 
manner has been advocated, i. a., by J. M. 
Keynes 1) as an 'index 'Of considerable import
ance in present day monetary policy. The con
sumption price index 'Of the Swedish State 
Bank 2), ,which closely resembles the Bank 'Of 
Finland's consumption price index as regards 
the ,selection 'Of classes ·of goods, is an .instance 
of an index of this kind. 

The calculation of the Bank of Finland's con
sumption price index was begun on January 
2nd, 1932. It was 'Originally ·calculated ·RS a 

weighted arithmetical average of the special 
indices of the individual commodities and 
classes 'Of goods. The index formula employed 
was the .wellknown one:-

t Pt 'P 
Pt = E c-: ~ c 

o Pto 
The basic prices Pt refer to July 1st, 1931,. 

with the exception of ;ome 'seasonal commodities 
for which the average ·annual price in 1931 
w.as taken as a base. Pt signifies the last 
week's prices. In determining the weights c 

some preliminary results of the investigation 
into the cost of living made in 1928 were 
ma·de use of and were supplemented by estimates. 
In addition to this index with July 1st, 1931, as 
a base, a similarly weighted index was cal
culated with the previous ,week's prices as a 
base. The latter index at times recorded very 
appreciarble differences from the result obtained 
by dividing the former index number by the 
corresponding index number of the previous 
week. The one might 'show a rise in price, while 
the 'Other recorded a fall. This circumstance· 
made ·an investigation into the method -of cal
culation desirable. The Bank of Finland en
trusted the author 'Of this article with the task 
of improving this method and in the autumn 
'Of 1935 ·a new scheme was ,adopted by the 
Bank. It was also decided to recalculate the 
series of indices for the past. 

') J. M. iKeynes, A Treatise on Money, Vol. l,p. 57, I.ondon, 1930. 
') Erik Lindahl, Sveriges Riksbanks konsumtionsprisindex, Ekonomisk tidskrift, 1933. 
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THE PRESENT OONSTRUOTION .oF THE 
INDEX. 

The Bank of F.inland'.s present consumption 
price index is ,calculated as a weighted logarithmic 
(= geometric) average, vulgar logarithms ibeing 
used. The weights are variahle in principle 
and the chain method is employed in the cal
culation. As soon as it is established that the 
weighting .system employed no longer con
stitutes a good approximation for the per mille 
rates of the consumers' total expenditure that 
fall to the share of the respective class of 
goods,an adjustment of the weights is under
taken 'and the adjusted weighting system is 
applied in calculating' the changes from week 
to week. 

Mathematically the calculations are made 
according to the following formula:-

t t' 
log Pt. = log Pt. + I IJ (log Pt - log Pt'),' 1: c 

Thus, to the logarithm for the index number 
for the preceding week the iW,eighted average 
of the differen:ce between the logarithm for last 
week's price and the logarithm ,for the previoOus 
week's price, is added. As most of the oommodity 
prices do noOt ·alter at ,all from one week to 
another, the work of calculation is very slight. 

The deriv,ation of this index formula ,was 
made by st·arting .from 'Fisher's various tests of 
index formulre 1) by means of ,adopting the view 
of ,a continuous transition from one constellation 
of prices to 'another. In this way ,we dbtain a's ,a 
solution of the theoretical aspect. oOf the index 
problem a curve integra1 2) which the .index 
formula given a'bove most ·closely approximates 
for practical purposes. The value of this curve 
integral depends on the manner ~n which we 
imagine the pl'oportionate distribution of the 
expenditure on different classes of ,commodities 
to change in the transition from one constella
tionof prices to 'another. If we :assume that this 
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distribution remains unaltered from one :week 
to another, the integral gives the logarithmic 
average as a result for the lWeek-to-,week change 
in the index. 

The arithmetical average cannot be employed 
for calculations by the chain method, as it 
,would result in the index calculated o.n this 
manner growing beyond all bounds owing to 
the fact that the ,arithmetical aver,age has ,an 
upward bias. In order to investigate this 
phenomenoOn the product oOf the arithmetical 
week-to-week index numbers for the foOod index 
w,as reckoned ·out and it was discovered that 
an index number calculated by the ·chain method 
would in three years (156 weeks) exceed the 
directly ,calculated ,arithm.etical index. number 
by about 20 per cent. The arithmetical week
to-week index numbers were ,thus on an ,average 
ahout 1 1/, per cent too high. 

Ina,ddi tion to this change in the actual 
method of ,calculation 'some small ,alterations 
,were made in the :weighting system -and the 
choice of commodities. FoOr instance, some 
commodities 'Of an ex'ceptionally sea'sonal 
nature, such as fresh fish and vegetahles, were 
omitted. The importance oOf these commodities 
in the household budget varies very greatly in 
the course of the year in connection with the 
great .and fairly irregular fluctuations in price, 
so that their inclusion in the index is not 
justified without fairly extensive calculations. 
In addition it was decided in regar,d to potatoes, 
the price of .which records a po.werful temporary 
rise in July and August owing .to the change 
from old to new potatoes, that their price 
should remain stllible ,for that period. 

The possibility oOf altering the weighting 
system was only utilised once on the occasion, 
when the class of ,alooholic beverages !Was in
cluded in the index for the first time oOn 
July 16th, 19,32. In 'case no changes in the 
,weights :are made, precisely the same result is 

1) Irving Fisher, Tohe Making of Index Numbers. Cambr., Mass., 192'2. 
") Tohis solution by means of an integral first 'occurs in F. Divisia: L'Indie.e monetair.e et la 

thiiorie de la monnaie, Revue d'Economie ,poIi:tique, 192'7. The curve integral may be defined by l1he 
formula:- t 

log p!. 1: S c (t) d (log pt) ; E C (t) = 1 
t •. 
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BANK OF FIN LAND'S CONSUMPTION PRICE INDEX 
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obtained ;by the chain method as by 'a direct 
comparison with the 'basic date. 

iThe Bank of Finland's .consumption price 
index is calculated once a week, the ,calculations 
being made ,by the Research Office of the 
Ministry for Social Affairs. The details of 
pri,ces that are obtained solely for Helsinki, 
refer to 155 kinds of commodities. A list of 
the principal commodities and main classes 'of 
goods as well as their respective weights will 
be found in appendix Ill. 

In connection with the rearrangement a new 
divisi'on into classes was introduced, the com
modities most susceptihle to ,changes in the 
business cycle :being combined ,in one ·class 
entitled "sensitive consumption price index". 
The remaining class of r,arely changing prioos 
in which the index f.or housing predQminates, 
represents 30 per ,cent of the total expenditure. 

THE COURSE OF THE CON,SUMPTION 
PRICE INDEX. 

The course of the total consumptiQn price 
index from January 2nd, 1,932, to October 17, 
1936, is shown in the diagram above. The 
monthly ,averages Qf the index are compiled in 
appendix I. 

The index indicated a rise in price '0£ 5.7 
per cent frQm the .oa'sic date July 1st, 1931, to 
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J,anuary 2nd, 1932. This rise was due partly 
(1/2 to 1 per cent) to the index ibeing seasonally 
lower on July 1~t than theaverege -for the 
year. Principally, however, it was a oons'equence 
of the rise in foreign exchange r,ates a.n 'Con
nection with the .suspension Qf the gold standard 
in the autumn of 1931. The imported g,oods 
included in the index (wheat flour, coffee, 
sugar, fruit, petrol, motor tyres, medicines, 
etc.) rose :in price at that time. During 1932-
1933 the index recorded a fall in prices that ,was 
mainly due to the course followed by the level 
of rents. In the autumn of 1934 there was a rise 
in price in the index of '81bout 2 per 'cent. It 
occurred exclusively in the .food 'cla'ss in which 
the price Qf milk and Ibu tter rose chiefly. During 
1935 there was still a rising tendency 'Which, 
however, grew weaker in the course of 1936. 

As it is interesting to compare the ·consump
tion price index with the official cost of living 
index, the relative course of both indices is 
given in ibroad lines in the following table 
shQwing their ,annual averages:-

Year 
:Bank of Flnland's 
consumption price 

Index 

1'931, July 1 100.0 
1932 .•........... 103.8 
1933 ............. 100.2 
1934 ............. '98.1 
1935 ............. 100.8 

Official 
cost of Jiving 

index 

10.0.0 1
) 

100.4 
98.1 
96.3 
917.7 

1) Average for the index numbers for June and July. 
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The correspondence in the <lourse ·of develop
ment is very good in view of the fact that the 
cost of living index only refers to ·about thirty 
commodities, while the Bank of Finland's con
sumption price index, ,as already stated, in
cludes 155 commodities. Besides, the prices ,in 
the cost of living index refer to 21 places, 
whereas the oonsumpti.on price index is ibased 
solely on prices in the capital. The cost of 
living index only includes ooffee and sugar 
among imported goods, .so that the rise in 
fore~gn exchange rates after the suspension of 
the gold standard scarcely affected this index. 

The diagram on the opposite page illustrates 
the monthly averages of the total ,index and 
the indices of sensitive prices, food prices and 
rarely changing prices. 

The -course of the sensitive price .index is 
very similar to that of the total consumption 
price index, as ,is quite natural in view of 
its great preponderance, 70 per ,cent, in the 
total index. However, it avoids some of the 
sudden changes in the consumption price index 
and is throughout higher. The annual ,averages 
for this index are:-

1932 1933 
104.7 104.0 

1934 
103.3 

1935 
1017.0 

They indicate a ,fall in prices up to 1D34 
and sU!bsequently a rise of a little more than 
3 1/2 per cent. 

The main .class in the sensitive consumption 
price index ,consists of food and, except for 
some great ,seasonal ,changes, the ·oourse of the 
indices for sensitive prices in gener·al .and for 
food prices are very similar. The weight of the 
food 'index, 44.4 per ,cent, ,is over half of the 
weight of the sensitive index. The annual 
averages of the food index ·are:-

1932 
105.4 

1933 
105.3 

1934 
105.0 

1935 
111.3 

These figures likewise indicate a sligh.t fall 
in price up to 1934 and subsequently a rise of 

6 per ·cent. 
The ,sudden ,alterations of the total index 

are due to the index £.or commodity prices that 
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are rarely subject to ,change. This index in
cludes the sub-classes Housing, electricity and 
gas, Hygiene, Alcoholic beverages, Travel, 
postage, etc., Education, ,and Recreation. The 
index for these prices follo.wed a course that 
differed very 'consi,derably from the consump
tion price index. Their curve has the form 
of steps. The ,annual ·averages for 1932-1935· 
are ,as follows:-

1932 
100.3 

1933 
91.9 

1934 
87.0 

1935 
86.3 

The :averages indicate a 'constant fall in 
prices. The fall is mainly due to the housing 
class that represents more than half the weight 
of this group. The level of rents which is only 
determined once a year. is calculated ,as a 
weighted ,average of rents in Helsinki for two 
rooms ,and a kitchen ,with ,and without central 
heating. The housing ,index reoords the follow
ing changes:-

1932 
Oct. 1 
91.0 

1933 
June 17 

7'9.7 

1934 
June 23 

75.7 

1935 
June 29 

77.7 

1936 
Oct. 3 
7,9.1 

The annual avera'ges for all commo.dity classes 
in the consumption price index will be found 
in appendix H. The' class of medicine has 
the 'highest index number. This great rise ID. 

price from the basic date is due to the rise in 
the rates of foreign exchange. 

SEASONAL ,FLUOTUATIONS. 
The consumption price ind~x reoords an 

obvious seasonal variation. In .order to study 
the charwcter of this phenomenon we endeavour
ed to determine a normal seasonal index by 
using a modified Harvard method 1). Link re
latives were replaced in our m,odified method 
by week-to,week logarithm 'differences for 4-
week moving averages. Instead ,of the median 
recommended by P.erson we employed an average 
weighted by binomial coefficients. The method 
was applied to the sensitive consumption price 

index as ,well as to the f.ood index and it 
appeared that the food index dominated the 
seasonal variations almost entirely. The seasonal 

') Warren M. Person, Indices of General Business Conditions, Cambr., Mass., 1919. 
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BANK OF FINLAND'S CONSUMPTION PRICE INDEX 
INDEX MONTHLY AVERAGES (JULY 1.1931 =100) INDEX 

TOTAL INDEK - RARELY CHANGING PRICES --.....- SENSITIVE PRICES -- FOOD PRICES ---
120r------------.------------~----------~--~~----~~~~------~120 

1932 1933 1934 1935 1936 

index for the total consumption price index 
was then ,obtained iby multiplying the 'seasonal 
index of the sensitive index hy 0.7 and 
descr~bed the curve shown in the diagram on 
page 29. T,he consumption price ·index.is thus 
in :May normally slightly over 1 per ·cent ,below 
the annualaver·age, hut in November it is 
fully 11/2 per cent a,bove theaver.aoge. By 
varying the method 'Of calculating the seasonal 
index we came to the conclusion that the extent 
of the seas'Onal amplitude, ,based 'On the available 
material that only refers to 41/2 years, can 
be determined with a precision ·of about 3 

per mille. 

DEVIATIONS IN THE DEVELOPMENT 
OF PRICES. 

With 'a view to measuring the reliability with 
which the 'consumption price index 'illustrates 
the general development of prices of articles 
of consumption, it is interesting to know, to 
what extent the different 'commodity prices 
developed in proportion to the total Clonsump
tion price index. In order to Ibe ·able to measure 
the deviations from this 'Clourse of development 
we ·cal,culated the standard deviations of the 
log.arithms of the special indices for the various 
commodities. Mathemat~cal1y the calculations 
were made according to the f'Ollowing formula:-

Si = I c ( log Pt - log Pto - log p!o r: I c 

The results obtained, which in reality represent 
natural log.arithms, but can be regarded as 
per mille numbers with g'Ood approximati,on,' 
are compiled in the following taMe:-

,STANlDArRD DEViIAlTION IN THE :MAIN 
OLA:SSES 

Natural logarithms. (= ·per mille numbers) 

1932 1933 1934 ItlS5 
July 1" Jan. 7 Jan. 6 Jan. 5 Average 

Food index ....... 125 no 120 115 118 
Sensitive consump· 

tion index ..... 125 116 120 125 122 
Total consumption 

price index 12() 123 150 177 143 

The increaBe in the standard deviation in 
the case of the oonsumption price index from 
1933 to 1934 is due to the great fall in the 
housing index in relation to the consumption 
price index. This fall can be explained 'as ·a 
belated adjustment of the level of rents to 
the general fall in prices in 1928----'1932. On 
theW-hole prices for the different commodities 
seem to have developed in a fairly good pro
portion to the general trend. 

In 'order to examine, to what extent ·a seasonal 
movement ·can be observed in the dispersion, 
we calculated the standard deviation in the 
food class quarterly. 
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QUtARTEiRLY DifBiPEBSION IN THE FOOD 
CLASS. 

1932 1934 
Jan. 2 ... ..... 125 Jan. 6 ........ 120 
Mch. 26 ... ..... 12{) Mch. 31 ........ 129 
June 25 ... ..... 131 June 30 ........ 157 
Oct. 1 ... ..... 124 ~Sept. 29 ........ 143 

10933 10935 
Jan. 7 ........ 110 Jan. 5 ........ 115 
April 1 ........ 135 Mch.30 ........ 102 
July 1 . ....... 120 July '6 ........ 112 
Sept. 30 . ....... 155 Oct. 5 ........ 123 
Dec. 30 ........ 128 Dec. 28 ........ 109 

The ,fi'gures indicate that the deviations in 
the development of food prices are rather larger 
during the 'autumu months than at uther times 
uf the year. In examining the dispersion it 
should he remembered that the selection of the 
ba,sic prices 'also influences the results. If, 
instead of the prices on the basic date of July 
1st, 1931, the ·average for the ,whole period 
under review had :been chosen as a starting 
point, the dispersion would have been reduced 
on the average ,by about 30 per cent. The 
development of the dispersion would then also 
have changed to ,some extent. 

OONOLUSION. 
The lugarithmic method of calculation pro

vides the possibility, thanks to the weighting 
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system being changeable, of an elastic adjust
ment to the alterations in the composition of 
consumption that occur in the course of time. 
The particulars of prices and the, weighting 
system employed at present in calculating the 
Bank of Finland's consumpti,on price ,index are, 
of 'cour.se, not the best ·conceivable. By examin
ing, to what extent the result isa££ected, if the 
,weighting system i·s varied within reasonable 
limits, we came to the conclusiun that the 
margin Qf un-certainty, which grows ;with the 
deviations in the develupment uf prices, is 1/. to 
1 per cent in extent. The consumption price 
index therefore gives a fairly reliable idea of 
the development of prices fQr articles of con
sumption in Helsinki. The possibility of error 
in estimating the ·development Qf prices in the 
whQle country that arises, if the course of this 
index .alone i,s examined, is coun te1'lbalanced 
partly ,by the f.act that it seems probable that 
Helsinki prices are likely to react mQre rapidly 
to forces that .change the level Qf prices. By 
this means attention can 'be drawn at 'an earlier 
stage to such tendencies in the course of prices 
for articles of consumption as may possibly 
,call for attention frum the point of view ,of 
monetary puli,cy. 
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APPENDIX I 

Year and month 

BANK OF FINLAND'S CONSUMPTION PRICE INDEX 
MONTHLY AVERAGES • .JULY 1,1931=100 

Total 
, 

11 

Index of 
I Index of .rarely 1 

consumption price index sensitive changmg 
prices prices 

Food 

Seasonally 
[ Unadjusted for seasonal variations adjusted 

1982 I January ................ 105.9 105.0 106.4 

I 
101.8 108.6 

February .............. 105.7 105.3 106.9 101.7 108.6 
March .................. 105.9 104.9 106.3 101.7 107.3 
April ~ ................. 103.7 102.8 103.3 I 101.8 102.6 
May .................. 103.9 101.9 101.9 

I 

101.8 101.0 
June .................. 102.9 101.7 101.6 101.8 100.5 
July •••••••••••••••• • 0· 103.4 103.0 10S.5 101.8 103.6 
August ................ 103.0 103.4 104.1 i 101.8 104.6 
S('}ltember .............. 103.5 104.0 104.8 101.8 105.5 
October ................ 100.9 101.8 104.3 96.2 105.1 
November · ............. 102.0 103.7 107.0 96.2 

I 
109.3 

December .............. 101.8 102.8 105.8 96.2 107.5 
I 

1933 ! 
January ................ 102.0 101.8 104.3 96.2 

! 
105.1 I 

February .............. 101.4 101.0 103.1 
i 

96.2 

I 

103.7 
March .................. 100.7 100.4 102.2 96.2 102.4 
April •••••• , •••••••• 0.0 101.0 100.1 101.9 96.1 102.0 
May .................. 101.8 100.6 102.5 95.9 103.0 
June .................. 101.1 99.9 103.4 92.2 104.3 
July .................. 100.9 99.8 105.1 88.5 107.1 
August ................ 100.1 100.6 106.1 88.6 108.7 
September .............. 100.1 100.6 106.2 88.6 109.1 
October ................ 99.3 100.9 105.6 88.6 108.2 
November · ............. 97.9 99.6 104.6 88.6 106.7 
December · ............. 97.9 98.2 102.8 88.4 103.9 

1934 
January ................ 96.9 96.7 100.4 88.5 100.3 
February .............. 97.9 96.8 100.5 88.5 100.5 
March •................. 98.1 97.8 102.1 88.5 102.9 
Aril .................. 98.6 97.7 102.0 88.5 102.7 
~y .................. 98.8 97.6 101.8 88.4 102.4 
June •• 0 ••••••••••••••• 98.0 96.8 101.2 87.3 101.8 
July .................. 96.9 96.6 101.4 85.7 102.1 
August ................ 97.5 97.9 103.7 85.7 105.7 
September .............. 97.8 98.3 104.3 85.7 106.6 
October ................ 98.6 99.4 105.9 85.7 109.2 
November .............. 99.3 101.0 108.2 85.7 113.0 
December .............. 99.3 100.3 107.4 85.7 111.6 

1936 
January ................ 100.0 99.8 106.6 85.7 110.2 
February .............. 99.9 . 99.6 105.9 86.0 109.1 
March .................. 99.8 99.6 105.8 86.0 109.1 
April .................. 100.2 99.3 105.6 86.0 109.2 
May .................. 99.'1 98.4 104.2 86.3 106.9 
June .................. 100.1 98.9 104.8 86.4 107.9 
July .................. 100.9 100.6 107.1 86.5 111.7 
August ................ 100.9 101.3 108.4 86.5 113.9 
September .............. 100.4 100.9 107.7 86.5 112.4 
October .•.............. 100.9 101.8 109.1 86.5 114.7 
November •............. 100.3 102.0 109.5 86.5 115.3 
December .............. 100.8 101.8 109.1 86.5 114.6 

1936 

I January ................ 100.6 100.3 106.8 86.5 110.6 
February ................ 101.9 100.8 107.6 86.5 111.9 
March .................. 101.1 100.8 107.6 86.5 111.1 
~ril .................. 100.4 99.6 105.5 86.5 107.6 

ay .................... 100.4 99.1 104.9 86.5 106.7 
June ............•..... 100.4 99.9 105.3 86.4 107.3 
July .•..........•....... 99.9 99.6 105.7 86.4 108.3 
August .................. 99.4 99.8 106.5 86.4 109.7 
September .............. 98.8 99.3 105.8 86.4 108.5 
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1 

Housing, 
electricity, 

& gas 

100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 
100.0 

91.7 
91.7 
91.7 

91.8 
91.8 
91.8 
91.8 
91.8 
86.5 
81.2 
81.2 
81.2 
81.2 
81.2 
81.2 

I 
81.2 
81.2 
81.2 
81.2 
81.2 
79.7 
77.4 
77.4 
77.4 
77.4 
77.4 
77.4 

77.4 
77.4 
77.4 
77.4 
77.4 
77.5 
77.7 
77.7 
77.7 
77.7 
77.7 
77.7 

77.7 
I 

77.7 
77.7 
77.7 
77.7 
77.7 
77.7 
77.7 
77.7 

5 
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APPENDIX 11 

BANK OF FINLAND'S CONSUMPTION PRICE INDEX 
YEARLY AVERAGES. JULY 1, 1931=100 

Class of commodities 1932 1933 1934 1935 

Food ....................................... . 
Tobacco ..................................... . 

~~:tr:3r~' : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : : 
Means of transport . .......................... . 
Writing materials . ............................ . 
Laundry and cleaning .. ....................... . 
Firewood and oil fuel. . ....................... . 

i 105.4 105.3 105.0 I 111.3 
I 106.9 98.0 98.0 98.0 

I 

104.9 104.8 104.4 103.0 
98.9 95.8 95.8 95.4 

114.9 114.9 104.6 103.9 

I 

116.8 118.4 121.3 122.0 
96.7 92.8 90.3 8!l,4 
95.9 94.4 91.9 95.2 

Index of sensitive prices ................. . 
Housi'Y/,{j, electricity and gas ................... . 

Hous~ ............................... . 
Electrilllty and gas ....................... . 

Hygiene ..................................... . 
Medicine ............................... . 

I 104.7 104.0 103.3 I 107.0 
97.8 85.9 79.2 77.6 
97.6 84.7 77.5 75.9 

100.0 102.5 102.5 102.5 
105.9 103.8 103.6 104.3 
137.6 133.0 132.4 132.5 

Alcoholic beverages ........................... . 
Travel, postage etc . ........................... . 
Education ................................... . 
Recreation ................................... . 

101.5 1) 104.8 104.4 120.2 
105.8 106.0 ' 106.0 106.0 
107.5 104.1 107.5 107.5 
101.8 99.0 I 90.3 89.6 

Index of rarely changing prices ......... . 100.3 I 91.9 I 87.0 I 86.3 

TOTAL CONSUMPTION PRICE INDEX .. I 103.3 I 100.fJ I 98.1 I 100.3 I 

') Average for the period "/y-8'" •. 

APPENDIX III 

LIST OF COMMODITIES IN THE BANK OF FINLAND'S CONSUMPTION PRICE INDEX 
Hili KINDS 

Commodity I weightll Commodity I Weight 11 Commodity I Weight 

I 11 . 
Food ...................... 444 Anchovies ................. . 
Milk ...................... 77 Eggs ........... ; ......... . 
Dairy butter.. .. .. .. . .. .. . .. 26 Coffee ................... . 
Peasant butter.. . . . . . . . . . . . . 25 Lump sugar ............... . 
Cream .................... 6 Granulated sugar .......... 1 
Cheese .................... 6 Potatoes ................. . 
Margarine. .. .. .. . .. . .. .. . .. 8 Plums ................... . 
Lard ...................... 4 Mixed fruit ............... . 
Wheat flour .. .. .. ... . .. .. .. 17 Apples .................. .. 
Rye flour .. . . . . . . . . . . . . . . . . 8 Oranges ................... . 
Rye groats ................ 8 Bananas ................. . 
Oatmeal. . . . . . . . . . . . . . . . . . . . 4 Peas ..................... . 
Barley meal.. .. .. .. .. .. .. .. 1 Malt beverages ............. . 
Rice meal.. . . . . . . . . . . . . . . . . 4 Beer ..................... . 
Semolina meal.. . . . . . . . . . . . . 4 Chocolate ................. . 
Rye bread ................ 6 Caramels ................. . 
Rye bread, soft ............ 14 Salt ..................... . 
Yeast bread.. .. .. .. .. .. .. .. 10 Dinner ................... . 
French loaves .............. 10 Coffee ................... . 
Buns .... . . . . . . . . . . . . . . . . . . 10 Tobacco . .................. . 
Beef ...................... ' 18 Clothing . .................. . 
Veal ...................... 4 Wearing apparel ........... . 
Mutton . . . . . . . . . . . . . . . . . . . . 4 Underclothing ............. . 
Mutton, cured...... ...... .. 2 Footwear ................. . 
Sausages .................. 11 Rubber wear ............. . 
Pork ...................... 8 Furniture . ................ . 

1 
Pork, salted...... . . .. .. . . .. 4 Means of transport .. ..•..... 
Pork, smoked .............. 4 Motor cars ............... . 

I 
Baltic herrings, salt ........ 6 Motor tyres ............... . 
Herrings .................. 6 Bicycles .................. .. 

6 
10 
26 
13' 
13 
17 

2 
2 
3 
3 
2 
3 
5 
1 
1 
1 
1 

10 
10 
20 

130 
63 
35 
24 
8 

38 
16 

4 
4 
4 

Petrol, rectified ........... . 
Petrol, crude ............... . 
Writing materials .... ....... . 
Laundry and cleaning .. ..... . 
Firewood and oil fue1 .. ..... . 
Firewood ................ .. 
Oil fuel. .................. . 

1 
3 
6 

20 
26 
22 
4 

Index of sensitive prices .. 700 
Housing, electricity and gas .. 194 
Housing .................. 180 
Electricity ................ 7 

Hygiene..................... 20 
Gas ...................... 1 7 

Hospital fees .............. 8 
Medicine .................. 4 
Other expenses ............ 8 
Alcoholic beverages .......... 10 
Travel, postage etc. . . . . . . . . . . 41 
Train tickets .............. 21 
Tram fares ................ 7 
Postage, telegrams . . . . . . . . . • 7 
Motor bus fares ............ 3 
Motor car fares ............ 3 
Education .. . . . . . . . . .. . . .. .. 21 
Recreation. . . . . . . . . . . . . . . . . . 14 
Index of rarely changing 
prices .................... 300 

1

'1 TOTAL CONSUMPTION-'--
PRICE INDEX .......... 1000 



No. 10 35 

ITEMS. 

Change of Government. On the 7th of Octo
ber a ohange of Government took place in 
Finland, Mr. Kyosti Kallio, Member of the 
Board of Management Qf the Bank of Finland, 
succeeding Mr. T. M. Kivima,lcias Prime 
Minister. The former ministry which had been 
in oH~ce since December, 19,32, wa's formed as 
a coalition Government on a ibourgeois ,basis. 
The majority of the members in the present 
Government belong to the Agrarian party, the 
Progressive party lbeing represented by two mem
bers, whereas two members of the late ministry, 
both belonging to the Unionist 'p.arty, retain 
their seats in the new Government without 
officially representing their party. Mr. Kal1io, 
the present Prime Minister, has uninterruptedly 
acted as !Speaker of the Finnish Diet since 
1929 and he has ,been at the head of three 
earlier Governments; the new Minister for 
Foreign Mfairs, Mr. Rudolf Holsti, has oc
cupied the same post before and has now ,£.or a 
period of years represented this oountry in the 
League of N,ations in Geneva. According to its 
declaration the present Government will follow 
the same principles in its foreign policy as 
have been pursued hitherto. 

* 

The Public Debt. Owing to the repayment 
of the 6 1/. per cent dollar bonds of 1926 at 
the ;beginning of the month (see page 34 in 
Bulletin No. 7 of the current year), the J'innish 
Treasury booked a considerably reduced funded 
foreign debt on the last of September. How
ever, the total Public Debt did not decline 'at 
the same rate, as the State has raised 4 1/. per 

cent internal bonds in order to finance this 
transaction. The chan'gei! in the amount and 
composition of the PUlblic Debt a'ccording to its 
booked value,are given in the following table:-

1936 1936 1936 
Dec. 81 Aug. 81 Sept. 80 

Mill. mkB. Mill. mks. Mill. mu. 
Funded debt;-

Foreign . ....... , 1,S'52.0 1,612.1 1,251.0 
Internal ......... 1.1800•8 1,706.1 1,736.3 

Total •••••••••• '0' 3,.03;2.8 3,318.2 2,987.3 
Short-term eredi't;-
'l'otal ............. 133.2 128.1 128.7 
Total P'Ublic Debt .. 3,166.0 3,446.3 3,116.0 

In the above calculation the loans issued in 
foreign curl'ency are booked at the rates of 
exchan'ge ,current ,at the time the various 
loans were raised, ·but if, in order to give a 
clearer picture of the 'situat~on, the PUlblic Debt 
,is expressed in millions of dollar,s ,converted at 
current rates of exchange, the f.ollowing values 
'are obtained:-

Funded debt;-

1986 
Dec. 31 

Mill. $ 

Foreign .......... 57.8 
Internal ..... '. . . . . 25.6 

Total .............. S,3.4 
Short-term credit;-
Total .............. 3.8 
Total P'UbUo Debt .. 87.'J! 

* 

1986 Increase (+) or 
Sept. SO decrease (-) 
Mill. $ Mill. $ 

43.1 -14.7 
38.4 + 12.8 
81.5 1.9 

3.7 {J.1 
85.! !B.o 

The Finnish-Swedish Chamber of Commerce 
in Sweden. Negotiations for forming a Fin
nish-Swedish chamber of commerce in Stock
holm were ,started some time ag-o and aroused 
mutual interes't in both countries. At oB. con
stituent meeting held on the 9th of October in 
Stockholm by representatives of commercial and 
banking circles in .sweden and Finland the 



Finnish~Swedish Chamber of Commerce In 

Sweden was foOunded and an administxative 
hoard ad interim was elected. 

* 
Result of the State timber auctions. In order 

to supplement the information .given in the 
previous issue oOf this Bulletin concerning the 
State timberauctioOns this autumn, it may be 
mentioned that a·ccording to the final results 
oOf the negotiations 10,792,000 cub. ft. oOf ·stand
ing timber and 13,168,000 ,cub. ft. of timber for 
delivery were sold from the State forests. The 
average price per cub. ft. was Fmk. 4 :96 foOr 
standing timber and ,Fmk. 6 :19 f,or timber foOr 
delivery, last year's 'average prices, :although 
not entirely comparable, rbeing Fmk. 2:34 .and 
Fmk. 3 :80 respectively. 

* 
The harvest. The weather 'still continued 

satisfactory in !September and the harvest was 
completed under :f.avoOur8!ble conditioOns. On the 
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I 
whole the crops turned oOut better than last 
year and they may ,be regarded ,as quite satis
factory especially in regard to epring wheat, 

i 

the cultivation of which has been .considerably 
extended, and oOats ·and poOtatoes. 

A general idea of the results of the harvest 
is oObtained fr,om the folloOwing table, in which, 
according to the information'supplied iby the 
Hoard oOf Agriculture, the prospects are classified 
in the middle of October in such 'a manner that 
8 signifies a very good crop, 7 a good crop, 
6 "albove medium, 5 medium, 4 beloOw medium, 
3 a poor crop, 2 almost a failure oOf crop and 
1 ra failure oOf croOP. FoOr the sake ·of comparison 
we give the corresponding figures £Or 1935 
and 1934. 

I Aurumn "M' .............. . 
I Sprmg wheat ............... . 

Middle of October 
1936 1936 1934 

5.3 5.3 5.2 
5.6 4.9 5.9 

I Rye ....................... .. 

I 

Barley ..................... . 
Oats ...................... .. 
Potwtoes .................... . 
Hay ...................... .. 

4.8 5.1 5.9 
5.3 4.6 6.0 
5.7 4.4 6.2 
6.4 5.8 5.0 
5.6 '6.0 5.3 
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