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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

As a rule the months of Qctober and Novem-
ber cause an appreciable seasonal stringency on
the Finnish money market. This year, however,
there has beén an uninterrupted relaxation of
the market. As a result the position has become
easier than it had been during the whole post-
war period. In consequence of this relaxation
the Bank of Finland has again lowered the
bank rate by 1/, per cent. At the beginning of
this year the lowest discount rate of the Bank
was 6 1/, per cent, but now, after being lowered
on four occasions, it is only 4%/, per cent. The
bank rate has not been so low since the winter
of 1911—12.

This relaxation is principally due to reduced
credits, as deposits bhave not increased during
the autumn. In November the credits granted
by the Joint Stock banks fell off by 188.1 mil-
lion marks, whereas the decrease a year ago
was 26.0 millions. The total credits of the
Joint Stock banks amounted to 7,912.1 million
marks at the end of November compared with
8,409.5 and 9,080.2 millions one year and two
years ago. Deposits in the banks were also
reduced in November, though not to an equally
great extent, viz., by 86.7 million marks against
110.5 millions last year. The total deposits
have increased, however, in the course of the
year; at the end of November their amount
was 7,487.0 million marks compared with 7,039.9
millions a year ago. By these changes the
tension between the credits and deposits of the

Joint Stock banks decreased to a fresh minimum
of only 425.1 million marks in comparison with
1,369.6 millions a year before. We see, how
easy the state of the money market is, by the
fact that the cash of the Joint Stock banks
was larger than at any previous time in the
history of the Finnish banks: at the end of
November their total cash amounted to 510.4
million marks compared with 178.3 millions a
year ago.

The position of. the Joint Stock banks
towards foreign couniries again recorded a
slight improvement in November, their net
foreign claims growing by 17.0 million marks
to 95.7 millions at the end of November, at
which date last year they had a net indebtedness
of 55.7 million marks.

The changes in the position of the Bank of
Finland also bear evidence of the easier tome
of the market. During November the Bank’s
reserve of foreign currency increased by 96.2
million marks, but owing to the foreign credit
being reduced by 95.5 millions, as we mentioned
in our last review, the Bank’s credit balances
with its foreign correspondents, as given in the
weekly statements, only recorded a small increase
of 0.7 million marks. At the same time the
Bank’s holding of foreign bills rose by 48.1
million marks. As stated previously, there are
no longer any re-discounted bills in the state-
ments of the Bank of Finland. The direct
credits of the Bank also display a tendency to
fall, their amount being .reduced in November



by 71.9 million marks to 817.7 millions compared
with 974.9 millions a year before. On the other
hand the note circulation that used to fall off
at this season in recent years, increased by
12.1 million marks, so that at the end of No-
vember it had risen to 1,114.7 millions in
comparison with 1,068.7 millions a year ago. ——
The mnote reserve did not experience any
alteration worth recording during November.

During the first fortnight in December the
tendency continued in the same direction. The
Bank of Finland’s reserve of foreign curreney
increased again by 22.1 million marks to 944.3
millions compared with only 466.1 millions
a year ago, and its foreign bills grew by
23.8 million marks to the wunusvally high
figure of 874.2 millions. Credits fell off by
32.7 million marks, while the notes in ecircul-
ation increased by 43.5 millions to 1,158.2 mil-
lions. The note reserve decreased by 42.2 mil-
lion marks to 789.2 millions against 485.¢ mil-
lions a year earlier.

The level of prices remained steady on the
whole, although there was a certain falling
tendency, which was evide_n-ced chiefly, owing
to the course of events on the world markets,
in the price indices for imported and exported
goods.

TRADE AND INDUSTRY.

Foreign trade was very lively in November,
as it had been in the previous months. In
volume imports were about 17 per cent and
exports about 11 per cent larger than in No-
vember, 1932. The value of imports amounted
to 403.7 million marks compared with 40l.6
millions in October and 373.3 millions in No-
vember, 1932. The value of exports, 504.0 mil-
lion marks, did not, however, represent as high
a figure as in October, when it amounted to
561.1 million marks, but was considerably in
excess of the corresponding figure for Novem-
ber last year, viz., 461.¢ millions. In this way
there was a surplus of exports for November of
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100.8 million marks against about 88 millions
in the two preceding years. If we calculate the
surplus of exports for the eleven completed
months ‘of the current year, we obtain a figure
of 1,265.9 million marks, i. e., the highest figure
that the Finnish trade statistics have ever
recorded. The corresponding surplus of exports
for the two previous years, when conditions
were also very favourable in this respect,
amounted to 1,097.0 and 808.4 million marks.

Among imports it is worth noting that im-
ports of sugar, raw cotton and wool were very
heavy. Among the articles exported plywood
and pasteboard reached the highest monthly
figures for this year. Besides, the exports of
paper and butter were rather large.

The timber market for this year may be
considered practically closed. By the end of
November shipments of sawn timber amounted
to 919,100 standards, the largest quantity since
1929. Interest is now directed chiefly to
business for 1934. By the middle of December
sales for next year were estimated to amount to
about 175,000 stds, which is considerably more
than in recent years, although less than was
usual in former ,,normal” years. As the selling
season is only starting, it is probably too early
t0 express an opinion as to prices for next
year. On the whole buyers have been inclined
to negotiate at the same level as the autumn
quotations for this year. It is expected that
exports of sawn goods from Finland during
1934 will amount to about 950,000 stds. '

THE LABOUR MARKET.

The labour market remains unchanged. The
number of unemployed increased by about
3,500 in November, but, as the corresponding
increase last year was 13,200, the tendency may
be regarded as comparatively favourable. The
number of unemployed was estimated at 45,362
at the end of November, which represents an
improvement of almost 45 per cent in comparison
with 81,022 unemployed a year ago.
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STATISTICS.
1. — WEEKLY STATEMENT OF THE BANK OF FINLAND.
1932 1933
Mill. Fmk Mill, Fmk
B | T | O | e | e
ASSETS.
I Gold Reserve ............ Seserissescasassrsarne 304.4 322.6 322.6 322.6 322.6
Foreign Correspondents and Credit abroad ........ 466.1 922.0 922.2 929.8 9443
II. Foreign Bills o ...vuvevrnieencnennraneenanennenss 226.6 837.1 850.4 360.7 87d.2
f‘mﬁn Bank Notes and Coupons ................ 0.7 1.2 14 1.2 1.1
31 1045.4 708.1 679.3 663.7 635.9
III. Loans on Security ............. P Teeeaans 130.9 50.2 49.5 52.9 50.0
Advarices on Cash Credit .............covvenene. 118.8 97.4 88.9 89.0 99.1
Bonds in Foreign Currency ..........ooovvenvnnes 276.0 2141 215.5 218.0 219.5
» _» Finnish P eiesiiccnesieciacnaes 70.1 72.7 7.7 72.7 2.7
Bank Premises and Furniture ...........ccc0uvens 12.0 12.0 12.0 12.0 12.0
Sundry Assets .......c.cvciiiiiieiiiiireirennan. 184.9 144.9 194.1 209.0 264.7
Total | 2785.9 || 2882.3 | 2908.3 2931.6 | 2986.1
LIABILITIES.
Notes in circalation .........ccecenveviivncnannans 1080.3 | 1041.9 | 1114.7 1134.5 | 1158.2
Other Liabilities payable on demand:
Bank-Post-Bills . ....cociviiiiinnieninieiennan. 11.1 3.9 . 6.0 8.0 4.4
Balance of Current Acconnts due to the Treasury. .. 55.3 44.1 213 — —
» » » » » » Others ....... 88.3 376.0 345.6 370.6 406.5
Credit abroad ..........covviiviiiiinrincennnens 191.0 95.5 95.5 95.5 95.5
Foreign Correspondents ............cocevmvenenen. 5.2 3.5 2.6 3.2 2.2
Sundry Acecounts ................ciiiiiiiiinen, b.5 4.0 8.5 1.6 1.8
L 1 1000.0 [ 1000.0 | 1000.0 1000.0 | 1000.0
Reserve Fund ......vvviiinininncncionnnoninennnes 197.5 203.4 203.4 203.4 203.4
Bank Premises and Farniture .............c..c00nune 12.0 12.0 12.0 12.0 12.0
Earnings less Expenses ...........ccoiivuniiennnnn. 139.1 98.0 98.7 102.8 102.1
Undisposed Profits .......c.cvveveveverennrecsnnnss 0.6 — — — —
Total || 2785.9 || 28823 | 29083 2931.6 | 29861
2, — NOTE ISSUE OF THE BANK OF FINLAND.
1932 1933
15/ 12 28/ 11 30/ n B/ 13 15/ 12
RIGHT TO ISSUE NOTES:
Gold Reserve and Foreign Correspondents .......... 770.5 | 12446 | 1244.8 | 12524 | 1266.9
Additional Right of Issue .........ccovaveneennns. 1200.0 | 1200.0 | 1200.0 1200.0 | 1200.0
Total | 1970.5 | 2444.6 | 2444.8 2452.4 | 2466.9
USED AMOUNT OF ISSUE:
Notes in eirculation ..........cooevviiiiiiiean.t 1080.3 | -1041.9 | 1114.7 1134.5 | 1158.2
Other Liabilities payable on demand .............. 356.4 527.0 479.5 478.9 510.4
‘Undrawn Amount of Advances on Cash Credit ..... 48.2 60.7 69.1 69.1 59.0
Total | 14849 | 1629.6 | 1663.3 16825 | 17276
NOTE RESERVE: .
Immediately available ............. ..ol 48b.6 661.4 612.3 595.5 550.5
Dependent on increased supplementary Cover....... — 153.6 169.2 174.4 188.8
Total 485.6 815.0 815 769.9 739.3
Grand total | 1970.5 | 2444.6 | 2444.8 24524 | 2466.9

Bank Rate since December 20, 1933, 4 1/2%/o.
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8. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Circulation Foreign Correspondents?)
Eo';d Mill. Fmk Mill. Fk Eo’;d
Month 1| 1030 | 1931 | 1932 | 1933 |,Monthly || 41930 | 1931 | 1932 | 1933 |,Monthly || Month
[1360.68] [669.5]

Jan, 1269.0 12306 | 1220.5 | 10473 | — 38.0| 052 | 7324 4199 | 687.6 | + 182.5 || Jan.
Febr, 1369.0( 1306.2 | 1271.3 | 1125.7 | + 78.4 738.9 740.4 586.1 | 771.9-( 4 84.8 || Febr.
March || 1447.2) 1819.5 | 1299.4 | 1183.0 | 4 57.3 933.3 761.0 650.3 7729 | 4+ 1o || March
Mpnl 14399 13015 | 12245 | 11778 | — 5.2 946.0 7217 598.0 e | — 13 nAapn.l
ay 1891.7| 12566.7 | 1167.6 | 11245 | — 53.3 || 1023.9 719.6 549.9 756.2 | — ay
June 1873.3( 12320 ( 1136.2 | 1096.6 | — 27.9 877.1 662.3 454.4 7622 | 4+ 6.0 | June
July 1355.3| 1204.4 | 1087.7 | 1080.9 | — 15.7 948.8 642.2 438.5 7822 | 4+ 20.0 | July
Aug. 13852.0| 1189.1 | 1076.0 | 10871 | 4+ 6.2 906.5 | 591.4 [ 510.5 | 885.0 | + 102.8 || Aug.
Sept. 13560.2) 12009 | 10895 | 11252 | + 38.1 ) 869.0 ) 4623 | 4990 8620 | — 23.0 || Sept.
Oct 13813.4) 1264.0 | 1065.6 | 11026 | — 22.6 | 8557 | 8664 | 4645 921.5 | 4 59.5 || Oct.
Nov. 1262.7| 12874 | 1063.7 | 11147 | + 121 81255 | 305.2 | 458.8 922.2 | + 0.7 || Nov.
Dec. 1279.4| 1292.9 | 1085.3 812.9 412,56 5056.1 Deec.

') Credit balances with foreign correspondents. Including a Credit abroad amounting to: December, 1931 — July, 1932 95.5 mill.
Fmk; August, 1932 — October, 1933 191.0 mill. Fmk; November, 1938 onwards 95.5 mill. Fmk.

4. — BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS.

Ordinary Cover Note Reserve Home Loans?)

ED';“ Percentage of Liabilities Mill. Fmk Mill, Fmk E;;d

Month | 1931 | 1932 | 1933 | ,POMBY. |l 1931 | 1032 | 1933 | MMonthly. |l 1031 | 1982 | 1933 | NMonthly || Month
[74.90] [792.7] [934.9]

Jan. ||73.76 | 49.76 | 61.49| - 6.28 || 788.6'| 4156.9| 521.0| -+ 28.9 | 865.7(1128.8|1057.8| —160.4 | Jan.
Febr. | 70.06 | 54.02| 62.88| - 1.30 || 715.3 | 392.9| B1l.7| — 9.3 | 833.3|1059.9) 970.1 — 87.7 | Febr.
March | 78.61 | 60.44 | 66,74 - 3.86 | 761.3 | 520.7 | 612.8( 41011 | 824.2| 972.8 994.1) + 24.0 | March
ﬁgnl 70.27 | 62.52( 68.54| -+ 1.80 || 729.5 | 614.4| 652.0 + 39.2 | 756.3| 945.1| 962.8) — 31.3 || April

y | 68.17 | 61.59| 66.99| — 1.55 | 677.1] 613.5] 622.2) — 29.8 | 797.8| 944.0 957.8) — b.o ay
June | 68.21| 58.60| 67.39| -+ 0.40 || 702.3 | 616.2 62b.2| -+ 3.0 || 772.9| 9560.4| 964.7| 4 6.9 | June
July | 70.901) 56.82| 68.23| -+ 0.84 || 764.5 | 679.4| 627.3| + 2.1 || 736.8| 992.8| 9421 — 226 || July
Aug, | 68.26 | 58.90 | 72.82| -+ 4.59 | 727.9 | 571.3| 677.9| + B50.6 || 767.4|1028.7| 87b.5| — 66.6 || Aug.
Sept. | 61.98 | 56.14 | 76.28 | - .46 || 684.3 | 526.6 | 777.0| + 99.1 || 878.7(1173.0| 895.1 4+ 19.6 | Sept.
Oct. | 46.97 | bd.ar| 77.565| - 1.27 || 392.9 | 607.2{ 784.1| - 7.1 |1157.3|1219.6| 889.6) — 5.5 | Oect.
Nov. {4217 68.84| T8.08| -+ 0.53 | 312.1| 497.4( 781.5| — 2.6 |1348.8|1259.0/ 8177 — 7i9 || Nov.
Dec. | 46.07 | Bb.21 806.2 | 492.1 1309.2|1218.2 Dee.

Y Inland Bills, Loans on Security and Advances on Cash Credit.

5. — BANK OF FINLAND. RE-DISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Balance of Current Aceount| Balance of Current Accounts due
End Re'mﬁ’nun;;’knm’ ) due to the Treasury g to others than the Treasury End
of . Mill. Fmk Mill, Fmk of
Month Month
1031 | 1932 | 1033 | MOnthly || 1931 | 1932 | 1933 | ,MONOIY. | 1931 | 1933 | 1933 | JMonthly,
[149.6] 1153.6] [22.8]
Jan. 1183 ( 386.5( 238.8| —62.3 | 114] — | 12b.4| 4 38.7 ||119.6 | 98.5| 213.7 +1509 Jan.
Febr, 87.3 | 263.5| 147.2| —91.e | 70.8| 106.5| 211.4| 4+ 86.0 | 55.7 | 140.6| 167.4 Febr.
March |[103.2 | 185.4| 95.5! —51.7 —| — 68.7{ —142.7 | 66.7 | 150.9| 148.7| — 187 Mareh
April 41,2 | 1456 | 61.8| —33.7 69) bo{ 31| — 6b6|l 90.9| 885 177.6| + 28.9 || April
ay 40,8 | 1471 41| — 177 | 1123 — 20.2 | 4 171 || 83.4 | 10b.2| 233.7| 4 56.1 | May
June 403! 1376| 3le| —122 70.7| — 238 4+ 3.6 6l9| 40.1(260.6| 4 26.8 | June
July 3881344 231| — 88| 3ls3 83| 617| +4 379 b6.8{ 96.7( 2623} + 1.8 | July
Aug. 9821691 13.2( — 9.9 2.2| — |[1243] + 626 657 78.4)229.5 — 3238 || Aug.
Sept. 165.8 | 229.2 be| — T8 ~ 1 18.3| 10.6 | —113.7 — | 110.2| 2104 | — 19.1 | Sept.
Oct. 3249 | 2468| — | — 5.6 386| 10.1| 20.4 + 9.8 || 650 121.4| 268.3| -+ 57.9 | Oct.
Nov. 466.0 | 284.1 — — 123.0| 66.9| 21.3 0.9 49| 75.0| 34b6| 4 773 | Nov.
Dec. 482.8 | 301.1 B5.9| 917 51.3| 628 Dec.

% Included in home loans, see table 4. Re-discounted Bills aeoord.lng to the monthly statements of the Bank of Finland.
'he figures in brackets [ ] indicate the position at the end of the previous year.
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND.

Yeoarly average Monthly average
Parity 1 ) 1932 1933

1931 7) 1982 September | October | November || September October | November
New York 39:70 43:54 64: 89 67:13 68:14 70: 09 48: 82 48: 71 44:49
London 193:23 193: 99 226: 49 232: 90 231: 72 229:63) 227:— 227: — 297 —
Stockholm 1064:07) 1081:14] 1195:06( 1195:38| 1.95:96| 1221:15)1 1172:—} 1172:—; 1171:—
Berlin 945:84)| 1039:93| 1542:83) 1597:77| 1621:19) 1665:92) 1725:23| 1 726:58| 1690:08
Paris 155: 56 170:93 254: 91 263: 09 267: 64 274:73| 28270 283:42 277:23
Brussels, 562:08 607: 79 903: 42 930: 73 94'7: 50 973:08| 1008:04( 1 009: 77 987: 77
Amsterdam 1596: —| 1755:45| 2616:33| 2697:69| 2742:—| 2816:69| 2913:50| 2920:12| 2856:04
Basle 766: 13 846:77| 12569:83| 1296:58| 1316:58| 1349:31| 139%:04| 1402:73| 1371:85
Oslo 1064:07( 1073:76| 1164:21| 1171:27| 1171:46| 1173:;—| 1143: —! 1 142:73| 1142:—
Copenhagen 1064:07( 1074:32| 1215:86( 1207:35| 1204:38| 1196:62|| 1015:—| 1015:—| 1015:—
- Prague 117: 64 129: 59 193: 03 199: 81 202: 58 208: 58 214: 58 215:92 211:12
Rome 208: 98 227: 42 333: 36 3456: — 349: 65 859: 23 380: 81 381:46 373: 62
Reval ] 106407 1160:08] 1709:21) 1767:88; 1738:65; 1794:62| 1253:65| 1252:58| 1249:92
Riga 766: 13 835:33| 1229:78| 1249:04( 1262:69| 1278:46| 1360:04 | 1354:81| 1349:04
Madrid 766:13 413:76 524: 20 545:19 55Y: 38 574: 04 605:04 |  606: 54 584: b4
Warsaw 445:42|| 491:51 731:48| 756:08) 767:81 789:65( 809:15 812:77( T9:1b
Montreal 39:70 50: 05 b7:16 60- 62 62: 23 61:43|| 4714 47:58 44: 89

' 1) Since the sunspension of the gold Etandard on October 12th, 1931 the market rates have been taken into account in calculating
the monthly and yearly averages.

7. — HOME DEPOSITS IN THE JOINT STOCK BANKS.*)

Current Aecounts ?) Deposits?) Total Monthly
End of Mill. Fmk Mil, Fmk . Mill. Fmk Movement End of

- 1931 | 1932 1933 1931 1932 1933 | 1931 1932 1933 1932 1933

[1 555.5] 16 142.3] [7697.8]] -
Jan. 1715.6 {1965.56 | 1766.3 || 6146.3 | b715.8 | 5566.5| 7861.9 | 7680.8 | 7331.8[ 4 802.3 |+177.1] Jan.
Febr. |/1689.9 [1931.7 | 18379 (| 61563.8 | 56692.6 | 5586.0| 7843.7 | 7624.3 | 7423.9)|— 56.5 (+ 92.1| Febr.
sarch |11549.8 (1922.1 | 1853.9 | 6256.0 | 5753.6 | 56721 7805.8 | 7675.7 | 7526.0 |4 bl.4 |4102.1 |March
A 1532:6 |1895.5 | 1899.8 62683 | 57389 | 6674.0|| 7795.9 | 7634.4 | 75673.8| — 41.3 [+ 47.8||A;

y 1559.9 {18381.4 | 1859.6 |6218.3| 5698.9 | 5655.0|| 7778.1| 7530.3 | 7H514.6|—104.1 |— b9.2 y
June ||1561.2{1841.2 | 1838.7(63813.2| 5796.1 | 6763.3|| 7874.4 | 7637.3 | 7602.0| -+ 107.0 |+ 87.4|June
July 1597.3 {19200 | 1895.9 || 6291.3 | b767.6 | 6770.7| 7888.6| 7687.6 | 7666.6|4 50.3 |4+ 64.6/July
Aug, | 1561.0|1746.3 | 1902.0 | 6232.8 | 5702.8 | 5723.8( 7793.8 | 7449.1 | 7625.8 | —238.5 |— 40.8 | Aug.
Sept. (11497.0|1649.2 | 1917.2 | 6130.8 | 5626.1 | 5715.7| 76278 | 7275.8 | 7632.9||—173.8 |+ 7.1 [ Sept.
Oct. 1595.6 |1591.5 | 1890.8 || 5895.3 | 55658.9 | 5682.9| 7490.9 | 7150.4 | 7578.7| —124.9 |— 59.2 ] Oct.
Nov. i 1bbl.0|1546.4 | 1833.0.| 5744.7 | 5493.5 | 5654.0(| 7295.7 ! 7039%.9 | 7487.0||—110.5 |— 86.7 | Nov.
Dee. 1635.0 |1607.2 b5743.5 | 55475 7378.5 | 71547 + 114.8 Deec.

tistics , D, tatistics. -
‘1)1[1::1';—&%?:: t;ll_ng gorlzggaghbgﬁﬁgduﬁ%oh lnolYl{dIedP—B;)‘nic%unl current accounts and home correspondents. — 3) Deposit
accounts and savings accounts.

8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

Inland Bills Loans and- Advances ) Total Monthly -
{ End ot Mill. Fmk : Mill, Fmk M. Fmk Movement End of
| Month Month
1931 |- 1932 1933 || 1931 1932 1933 1931 1932 1933 || 1932 1933
2 696.3 6 503.7 9 200.0]
Jan. [2 652.7] 22925 | 17378 l6 560.6] 6536.4 | 6466.8 [9 213.3| 8828.9 | 8204.6) + 130.6| — 16.8} Jan.
Febr. {26305 | 2191.6 | 1681.0| 6617.5 | 6451.5 | 6526.9| 9248.0 | 86431 | 8207.9|—185.8| + 3.3 Febr,
March || 2636.0 | 2103.3 | 1656.5|| 6 513.7 | 6498.4 | 6572.5{ 9149.7 | 85317 | 8220.0[—111.4| 4 21.1|March
April || 2594.0 | 2030.7 | 1656.7|| 6536.9 | 65429 | 6599.0| 9130.9 | 8573.6 | 8265.7| 4 41l.9| 4 26.7 lAﬁﬂl
ay 25325 | 1988.8 | 1620.2] 6587.8 | 6474.3 | 6553.9; 9120.3 | 8463.1 | 8174.1) —110.6/ — 81.8 y
June [ 24793 | 19559 | 1597.2) 6667.2 | 6666.1 | 6575.8| 9036.5| 8522.0 | 8173.0| 4 58.9) — 1.1} June
{ July 23833 | 2046.2 | 1568.8( 66047 | 6532.6 | 6559.8] 8988.0| 8577.8 | 8128.6|+ 55.8] — 44.4(July
Aug. |[2376.0| 2012.7 | 1545.0/ 6595.9 | 6519.2 | 6578.2( 8971.0 | 85319 | 8123.2]— 4B.9| — 5.4 | Aug.
|Sept. | 2431.0|1995.4 | 1523.7( 6645.7 | 6506.1 | 6662.4 | 9076.7 | 85601.5 | 8186.1 || — 30.4| + 62.9 | Sept.
1 Oct. 24186 | 1038.6 | 1477.2| 6647.7 | 6496.9 | 6623.0] 9066.3 | 843b.5 | 8100.2{ — 66.0f — 8b.9 Oct.
Nov. - | 9411.6 | 1903.2 | 1438.9/6668.6| 6506.3 | 6473.2] 9080.2| 8409.5 | 7912.1{ — 26.0[ —188.1] Nov
Dec. 2273.1| 18285 6425.2 | 6390.1 8698.3| 8218.6 —190.9 Dee

1) Home loans, cash credits and home correspondents.
'he figures In brackets [ ] indieate the position at the end of the previous year,
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9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

] Net Clalms (+) and Net In-
Olalms?) Indebtedness?®) Monthly Movement
End of . debtedness (—)
Month Mill, Fmk Mill. Fk ML, Pk ] of Net Claims ll‘:‘;:;in :1:
1931 1932 1933 1931 1932 1933 1931 1932 1933 1932 1933
[224.0] [358.2] [—134.2]
Jan. 218.3] 2484 | 14b.9 | 3217 176.8 | 120.4 ||—1038.4 | 4 71.6 |+ 25.5| —30.1 |+ 28.0 | Jan.
Febr, 22641 193.2 | 144.3 | 3623 188.4 | 124.3 [[—136.9 |4 4.8 |- 20.0/ —66.8 | — Db.5 | Febr.
March || 209.9| 209.8 | 148.7 | 372.0 162.9 | 120.9 || —162.1 - 46.9 |- 27.8) 4-42.1 |4 7.8 | March
April 210.0 178.9 | 139.3 || 378.6 153.3 | 129.3 }i—168.6 |+ 25.6 |+ 10.0) —21.3 | —17.8 || April
May 217.0| 182.4 | 125.9 | 369.0 162.0 | 144.7 [—151.1 |+ 204 |— 188} — b2 | —28.8||May
June 2544 170.9 | 196.6 | 308.2 186.2 | 189.5 ||— 53.8 |— 1563 |+ 1| —35.7 |+ 25.9 ||June |
July 285.2| 177.8 | 269.1 || 25561 151.2 [ 1832 (|4 80.1 |4+ 26.6 |4+ 86.5( + 41.9-| 4+ 79.4 || July l
Aug, 296.5| 1017 | 278.9 | 243.4 157.7 | 173.9 |+ 53.1 |—56.0 | +105.0( —82.6 |+ 18.5 || Aug.
Sept. 205.0 97.4 | 2740 | 2368 | 159.9 | 1823 |— 80.8 | —62.5 |+ 9L.7|| — 6.5 |—13.3| Sept. |
‘QOet. 167.1 87.0 | 264.9 || 155.7 165.8 | 186.2 ||+ 11.4 |—679 |+ 787 — 5.4 |—13.0 |  Oct. |
Nov. 207.9) 116.8 | 278.6 | 197.0 172.5 | 1829 ||+ 10.9 |—bBb.7 |4 95.7|| + 12.2 |4 17,0 || Nov. . ‘
Dec 297.9 129.8 196.2 132.3 +101.7 |— 25 + 53.2 Dec. |
8

. ;)!)credit balances with foreign correspondents and forelgn bills. — 2) Due to foreign correspondents (85—95 % foreign deposi
in )

10.— POSITION OF THE BANKS TO FOREIGN COUNTRIES. ) 11. — CLEARING.®)
Net Claims Monthly 1932 1933

Bnd of Mill. Fmk Move- Month
Month mtlaq!_lettof Number | Amount | Number | Amount

1928 | 1029 | 1930 | 1931 | 1982 | 1983 | ciaims T LT

el g 0 e 1 T s i
Jan. 1277.4| 500.3| 453.2| 811.8| 630.0| 804.4| - 268.5 4| 1 .9 || Xebr.
Febr. | 1050.9] 374.5| 455.6| 769.1| 741.7| 927.2||4 122.8| | 104132( 1290.5| 118631 | 1466.4 | March
March 853.8| 328.4| 739.1| 789.3| 843.5| 941.2|4 14.0| | 116108( 1346.5) 112929 1343.4 ﬁ};ﬂl
‘i\ﬁn’l 781.1( 242.6( 785.5( '763.5| 742.9| 925.4(— 158! | 112961/ 13988 123597, 1405.2 || May

y 468.4| 111.1| 1087.5| 787.5| 692.8| 898.0(— 27.4|| 118072/ 13314 119131 1437.6 || June

June 437.8| 101.9| 1108.7| 805.7| 574.8| 9059)+ 7.9| | 112628 18989 116470 | 1425.4 | July
July 483.0| 203.4| 13875.2| 867.6| 60l.9| 9949+ 890 | 106550 1443.1) 106819 1458.9 | Aug. |
Aug, _54b.7| 255.8] 1851.3| 843.5| 489.3| 1070.0||+ 751 | | 113010/ 1442.3| 114616 | 1544.4 (| Sept.
Sept. 492.9 | 323.0{ 12745 610.1| 466.7| 1008.9(— 61.1|{ 124831 1488.7) 124130 1648.9 Oct.
Oct. 473.6| 321.0| 1142.7| 58l2| 481.3| 11087+ 99.8} | 119117 1440.21 120892| 1592.8 || Nov.
Nov. 491.0 | 805.1| 907.1| 497.2| 412.6| 1270.2|--161.5| |_128880| 1546.7 Dec.
Dec. 4717 | 48271 798| b590.4| 540.9 {381 441[17 146.4 T Total

3 For the Bank of Finland balances with foreign correspondents and foreign bills are taken into account as well as credits due
to foreign correspondents, and for the Joint Stock Banks their net position is taken into account as in table 9 above.

" b nI‘!ildmates the clearing operations participated in by the Joint Stock Banks at the Head Office and five Branch Offices of the Bank
of .

12. — DEPOSITS IN THE SAVINGS BANKS.

In the towns In the country Total Monthly .
End of | Mill. Fmk Mill. Fmk Mill. Fmk Movement End of
Month _ Month
1931 1932 1933 1931 | 1932 1933 1931 1932 1933 1932 | 1933
[2 104.9] [2065.5] [4170.4] , !
Jan. 2125.8| 2166.1 [ 2205.2*%|(2061.3 | 2048.5 | 2020.5*j 4187.1| 4213.6| 4225.7*i 4 0.8+ 9.6*| Jan.
Febr, |( 2133.0 2162.0 | 2222.5* || 2063.9'| 2042.5 (2028.6*|| 4196.9| 4204.5 4246.1*| — 9.1 |-+ 20.4* || Febr.
March | 2155.0 | 2171.5|2244.5%|2066.1 | 2042.9|2033.2* 4221.1 | 4214.4 | 4277.7%|| 4- 9.9 |+ 31.6* | March
A 2159.8 | 2170.7| 2 251.0%| 2 070.1 | 2081.8 | 2034.5%! 4229.9 | 4202.5| 4285.5*| —11.9 |+ 7.8% | April
ay 21562.0| 2164.5| 2249.6%| 2 061.8 | 2025.8 | 2033.9*%{ 4213.8| 4190.3| 4 283.5*) —12.2|— 2.0* ! May
June | 2135.8| 2145.1|2239.6*(2041.1| 2005.5 | 2016.9%| 4176.9| 4150.6| 4 256.5%| —39.7 |— 27.0* || June
July 2141.9| 2148.1|2245.2%||2083.4 | 1984.0| 2005.7% | 4175.3| 4132.1| 4 250.9%|| —18.5|— b.6* || July
Aug, 2137.4| 2139.1|2241.5*{2018.5 | 1971.7 [ 2004.8% | 4155.9| 4110.8 | 4 246.3*| —21.3 |— 4.6* | Aug.
Sept. [ 2123.0| 2112.0(2232.7*11 999.9 | 1954.7 |1 995.7*|| 4122.9 | 4066.7 | 4 228.2*|| —44.1 |— 17.9%* || Sept.
Oct. 2074.7] 2098.5)2229.1*|/1 971.1| 1935.11986.6%|| 4045.8| 4033.6 | 4 215.7*| —33.1 |— 12.7* || Oct.
Nov. 2049.3| 2081.1|2232.0%(11958.4| 1929.9 (1992.6% 4007.7| 4011.0| 4 224.6*%| —22.6 |+ 8.9* | Nov.
Dee, 2146.4| 2187.8 :2066.4 | 2028.3 )4 212.8 | 24 216.1 +205.1 Dec.

Dgoslts_ in the Bavings Banpks, including long-term deposits and current accounts, according to figures supplied by the Central
Statistical Office.

'? Increased by 268.s mill. Fmk interest for 1931. — *) Increased by 242.5 mill. Fmk interest for 1032.
he figures in brackets [ J indicate the position at the end of the previous year.
%) Prellminary figures subject to minor alterations.
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18. — DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES.

Deposits in Post Office Deposits In Co-operative
End of Savings Bank ?) ﬁ‘g‘;’;g‘l;t Credit Socleties *) Mf:ﬂzt Hnd of
Month Mill. Fmk Mill, Fmk Month
1930 | 1931 | 1932 | 1933 | 1932 | 1933 || 1931 | 1932 | 1933 || 1932 | 1933
[224.7] [402.5]
January 226.3| 243.4] 273.7 | 302.2*|| + 6.8 |+ 3.4*| 406.3 | 421.5| 424.7|| +1.3 |4 0.5 | January
February 228.0 | 246.1| 277.7 (806.7*|| 1 4.0 |+ 4.5* | 414.0 | 425.9| 427.0| +4.4|+ 2.3 Febma.ry
2299 247.7| 280.9 |312.1*| 4+ 3.2 |-+ 5.4*|| 423.0 | 434.1| 444.0| +8.2|4+17.0
ﬁgﬂl 930.4 | 247.7| 282.4 | 818.4%| 4 1.5 |+ 1.3*| 427.0 | 482.9| 443.8] —1.2|— 0.2 Mgnl
y 229.5 | 246.4| 282.3 [ 318.5*%|| — 0.1 [+ 0.1*% 4236 | 429.9( 4418} —3.0|— 2.0
June 228.8 | 246.4| 283.0 [ 313.5*|| 4+ 07 [ - — 429.5 435.0 | 4444 +5.1|4+ 2.6 June
July 2295 248.0| 2856.1 [31b5.3*| + 2.1 [+ 1.8%) 4327 | 434.6| 443.8| —0.4 [— 0.6 July
August 280.5| 248.8! 285.8 |814.5*%{ -+ 0.7 |—0.8%|| 431.0 | 43l.0| 443.0)| —3.6 |— 0.8 | August
September 229,9 | 250.21 28b.1 |314.6*|— 0.7 |+ 0.1*| 427.0 428.3 | 44b.2;| —2.7 |+ 2.2 September
October 228.8 | 261.5| 284.8 | 313.7*|— 0.3 |—0.9*| 418.7 49222 | 442.3| —6.1 |[— 2.9 [| October
November 228.6  253.6| 284.2 |313.4%|— 0.6 |—0.3*% 417.8 |  419.0 —3.2 November
December  |%)242.3 | 4)266.9 |5)298.9 +14.7 420.2 424.2 ~+5.2 December

1) According to Finnish Official Statistics VII, D, Bank Statisties. —*) According to data supplied by the Central Bank for Co-
operative Agrioultural Oredit Soclefies. — %) Increased by 15.1 mill. Fmk interest tor 1980. — ¢) Increased by 14.1 mill. Fmk interest
for 1981. — %) Increased by 15.1 mill. Fmk interest for 1982,

14. — DEPOSITS IN CONSUMERS’ CO- 15. — NEW RISKS INSURED BY LIFE ASSURANCE
OPERATIVE SOCIETIES. COMPANIES.
Deposits on Savings Monthly New risks accepted by Finnish Life Assurance Companies
End of Aceounts *)
Month m’l Fmi Movement 1931 1932 1933 li‘:::l:l:

1931 | 1932 | 1933 | 1932 | 1933 | | Number | (AROUDE | Number | AORSE, | Number | (AROREL
[440.8]

Jan. | 441.4 | 406.3| 384.8 +0.9| --0.6| | 4.450 71.4 || 3582 54.5( 3593*| 49.1* ||Jan.
Febr, | 4437 | 407.0| 3879/ 4+ 0.7 4+3.1| | 6341 107.7 | 4822 67.6) 4593*| 64.5* | Febr.
March || 447.1 | 407.1| 392.7) 4 0.1| +4.8] | 7980 | 1265 || 5614 76.3| 5244*| 70.9* ||March
April | 4443 | 404.0| 392.5| —3.1] —0.2 6 541 103.1 4 969 73.4( 4933* 66.9* ||A

y || 486.0 | 397.7| 388.2| —6.3| —4.3| | 5666 946l 4313 65.6] 5120*| '70.3* y
June |l 442.4 | 402.7| 393.1) 4 56.0| 449! | 5898 919 | 4324 65.3| 4916*| 69.3* | June
July | 438.7 | 898.5| 3910} —4.2] —2.1)| 4530 749\ 3039 45.1) 3942*) 55.3* | July
Aug. | 484.0 | 393.2; 387.9| —5.3| —3.1|| 4636 80.3 | 4160 63.2| 4701*| 64.0* | Aug.
Sept. | 427.0 | 388.5| 38b5.7| —47| —22| | 4895 819 | 4133 65.1)| 5594* | 75.6* | Sept.
Oct. 413.0 | 383.1| 3843 —5.4| —14| | BO2A4 82.4 5055 749| 6910*| 85.5* || Oct.
Nov. | 405.0 | 380.2| 383.8] —29| —0.5| | 4929 76.6 | 5436 76.4| 6947*| 89.7* || Nov.

Dec. | 405.4 | 384.2 + 40 7 531 130.1 | 7962 130.7 Dec.
1 sh Co-oper. | B8 430 | T120.4 [ 57409  856.1 Total
ative hicsals "Socistr. wad sho. Gorvperative ?ﬁ-’x’n@:- 60809 | 990.s | 49447|  725.4|56493* | 761.1* | Jan-Nov.

sale Assoclation. Interest added to capital in June and

Degember. According to information supplied by Life Assurance Companies.
16. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.
Companies Increase of Companies Companies with || Net Increase ()
Year and founded capital Hquidated reduced eapital | or reduetion (—) Year and
Quarter Num- | Capital | Num- | Mill, || Nam- | Capital || Num- %gdg:gilg:l Num- | Capital -Quarter
ber (Mill Fmk|| ber Fmk per (Mill. Fmk|| ber | pin, Fmk || ber | Mil. Fmk
1929 558 | 280.8 || 346 | 616.8| 207 | 276.7 9 194 (- 361|4+ 600.5 1929
1930 B47 | 186.0 || 206 | 212.6| 219 | 1246 10 15.0 ||+ 328/4- 258.0 1930
1931 682 | 883.7 || 163 | 118.7| 850 | 462.8 6 6.8 || -+332/+ 328 1931
1932 1932
Jan, — March | 184 31.1 37 73.1] 141 | 235.6 2 85 ||+ 43— 139.9 || Jan. — March
April — June { 202 | 1833 39 9.6|| 166 62.7 4 2.1 |4 874 128.1 || April — June
July — Sept. 185 | 304.6 32 20.9| 60 23.6 — — ||+ 1256{+ 301.9 | July — Sept.
Oct. — Dec. 216 29.2 32 17.6)f 67 38.1 2 3.5 |- 149|4- 5.2 | Oct. — Dec.
1933 1933
Jan, — March | 193 30.3 21 16.5( 73 43.0 4 9.1 ||+120}— 6.3 || Jan, — March
Aprit — June || 161 215 38 479 73 35.1 b 383 [+ 88— 4.0 (| April — June
July — Sept. 159 12.8 29 72| 43 18.2 3 14,1 |+ 116}— 12.3 | July — Sept.
Oct. — Dec, Oct. — Dee.

According to information supplied by the Central Statistical Office.
*Preliminary figures subject to minor alterations.
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17. — STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS.

| Turnover of Stock Bankruptcies ?) Protested Bills?)
Exchange ) "
Month Mill. F;k Number Number M‘}nm om Month

1931 | 1932 | 1933 | 1931 | 1932 |1933| 1930 | 1931 | 1932 | 1933 || 1930 | 1931| 1932|1933

January 23.7| 20.4| 14.8] 199| 216* |146% 1956| 2018| 2331| 994|| 12.6| 11.5} 14.4/ 4.2|January
February 283| 14.6| 150} 201) 222*)137* 1766) 1891 | 2030 799/ 12.7) 12.1) 16.4| 4.4} February

March 19.4| 18| 17| 227| 156*(136*| 2039| 2007| 1987 1014 || 13.5| 15.9| 16.4| 57| March
April 144) 130) 157 205) 188130 1798) 1988) 1670 865| 112 147 85 55| Apri
ay 12.9| 84| 1l7| 200| 160%|126* 1701| 2232| 1640| 880! 10.6| 11.4| 7.5 4.2|May
June 176| 83| 87| 174| 187%| 78*| 1508| 2367| 1477| 832| 13.9 13.6| 8.3| 33| June
; July 92| 72| 75| 179| 99¢| 71*| 1517| 2280| 1658| 627 8.7| 123 7.3 2.1(July
' August 94| 99| 150| 179| 124*( 84% 14456( 2072{ 1486| 620 88| 13.¢[ 5.8 2.6 August
September | 15.9| 12.4| 23.0| 219| 143*| 82*| 1296| 2021 | 1338| 536| 8.1| 15.2| b.5| 3.1| September
October || 57.9| 15.1| 17.7| 226| 184*| 97*| 1416| 2385| 1386 568 83| 16.23 5.0 2.4 October
November | 54.1| 24.0| 161 235| 161* 1459| 2419| 1167 473] 81| 113 4.6 2.8 November
December || 43.2| 16.4 173 | 126* 1998| 2713 | 1046 10.5| 149] 3.8 December
Total | 306.0 | 162.4 2417(1915%|  [19824 (26 343 [19 121 197.0/162.7(103.8 | Total
i Jan-Nov. | 262.8|146.0| 157.8 17826 23 630 |18 075 | 8 208 | 116.5147.8/100.0/ 40.3] Jan.-Nov.

Y According to data supplied by the Stock Exchange Committee. — *) Qompiled by the Central Statistical Office from the reports
sent in by the various Courts including all bankraptoy petitions, of which only about half will lead in due course to actual bankruptey.
— *) According to figures published in the sReport of Bills Protested in Finlande.

* Preliminary figures subject to minor alterations,

18. — STOCK EXCHANGE INDEX.

. Shares Bonds
| Mot 1929 | 1930 | 1931 | 1932 | 1933 | 1929 | 1930 | 1931 | 1982 | 1933 | o
|
I
' January 150 | 126 | 113 | 108 97 | 102 | 98 | 100 | 8 | 98 |January
February 148 | 129 | 112 | 102 | 95 | 103 | 99 | 102 | 92 | 99 |February
Mazch 142 | 120 | 109 | 108 | 100 || 108 | 98 | 108 | 94 | 101 |March
April 138 | 138 | 107 | 9 | 108 | 108 | 99 | 102 | 9 | 102 |April
¥ 140 | 141 | 102 | 96 | 103 | 108 | 100 | 102 | 97 | 104 |May
June 137 | 13 98 | o4 | 106 | 102 | 101 | 100 | 96 | 107 ||Juse
July 136 | 132 9 | o | 106 | 101 | 101 | 97 | 98 | 110 {July
August 133 | 132 97 | 98 | 109 | 99 | 102 | 97 | 09 | 110 |August
September || 126 | 126 o4 | 101 | 116 | 99 | 102 | 9 99 | 111 |September
October 121 122 103 98 113 98 101 1] 99 111 || October
| November | 124 | 118 | 100 | 9 | 113 | 98 | 9 | 92 | 98 | 113 |November
| December 124 114 109 97 98 97 88 97 December
]
| Whole year | 1356 | 129 | 104 99 101 | 100 | 97 | 96 Whole year

According to figures published in sUnitass. In the above series the average price for 1926 = 100.
19. — PUBLIC DEBT.

Aececording to the Official Book-keeping.

Mill. Swiss Fres.?)

End of Mill, Fmk?) End of
Year and = e . - Year and
Month Funded Debt Bhort-term credit Total Public Debt P’ﬁ%‘i?é Yﬁ”{,‘},ﬁ I;.i]:lr Month

Foreign | Internal | Total Foreign | Internal | Total | Foreign | Internal | Total || Debt |{Movement

1930 25621.3| 3b7.2| 2878.5| 178.6 - 178.6||2699.9| 357.2 |3067.1) 462.7 + 3.3 1930
1931 246821 360.5) 2828.7 3489 64.6| 413528171 425.1)3242.2| 4340/ — 287 1931
1932 24317 b506.3| 2937.0 350.9( 184.0| 534.9(,2782.6| 689.3|3471.9} 444.8/ - 10.8 1932

1932 i 1932
Nov. 2434.47 488.4| 2922.8 360.9! 125.2| 4761 il 2785.3| 613.6|3398.9!i 439.2|+ 3.4 Nov.
It

Sept. 2388.7 607.1| 2995.8 378.7 1562.5 531.2(12767.4 | 759.6!3527.0! 3836.4| — 26.5| Sept.
Oct. 2386.6 607.1] 2993.7 368.9| 1b4.0 512.92 746.5 | '761.1| 3 506.6 , 3834] — 3.0] Oct.
Nov. ] 2386.6| 607.1] 2993.7 823.1| — 10.3|| Nov.

|

1933 ( : 1933
l
|

368.9| 153.6| 512.572745.5| 760.7|3506.2"

1} According to data supplied by the Treagury. Internal loans are given at their nominal value and foreign loans in Finnish
cutrency according to the rate ruling on the date of the raising of the loan., — #) Calculated as follows: The outstanding amounts of
both internal and foreign loans have been converted into Swiss francs at the monthly average rate of exchange of the respective curreneies.

2
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20, — STATE REVENUE AND EXPENDITURE.

Current revenue’) derived from Princl- Expenditure
Total Inoog:e Excls%:n & - Inte;easﬁs State Post | .. pal |
Month |revemue| 5, 200 | SHrls \Stamp) At | Bal- | fao .FS""":;,) capltal | motal |Current| Capital|  Month
taxes etc, WY | dends | Wa¥B")| graphs)|” ot Jrevenue

Mill. ¥mk Mill. Frok

1932 1932
Jan.-Oct. 2103.00 164.7 18.8) 149.1 4.4 2.3 16.8 19.6] 267.3 \2 221.811 966.9 254.9( Jan.-Oct.

1933 | 1933
Jan.-Oct. 239471 157.3 66.3| 1471 126.5| 61.3 17.9 54.1| 211.0'2475.72020.1] 455.6/ Jan.-Oct.

|
1933 Budget| 2 877.4) 400.0 95.0/ 185.0] 155.7 7.9 23.2 47.7]. 215.4)2 877.312 398.9) 478.4| 1933 Budget
According to preliminary figur iled the N .
1) The cu.l'renl:;r revepue deriv:?i 0&%1% Cuym c'lrnt:ya,amt;% Sh?eogwpacco%ﬁziﬁ by the Customs are specified in table 21
below. — %) The tigures given refer to net revenue. .

21. — STATE RECEIPTS COLLECTED BY THE CUSTOMS.

Customs duty on Excise on

Total Imported . Fines Light Resti-
Month | Recelpts | 898 1l | BEPOMAl | yopgo, | Matches | Buweets Dues | tutlons |  Month
Charges goo
1000 Fmk 1000 Fmk
1932 : : ' 1932
| October 110835 87094 49 15 481 1327 989 363 2158 3 365 || October

November 122597 | 101639 | . 38 13939 1212 992 97 1805 4 926 ||November
Jan- Nov. [1235305 | 983555 850 | 166132 | 12303 | 12079 4295 | 19195 | 46 473 | Jan.-Nov.

1933 , 1933
October 124 488*| 104 599* 21*% | 14 623* \ 1238*| 1021* 4p5* | 2339*| 5 609* | October
November | 138099* 118 840* 19* | 14717 1 250* 967* 143*| 1914*| 3357*|| November
Jan-Nov. |[1414128*|1 207 855* 5B9* | 151 035* | 12593* | 11204* | 3244*| 23 389*| 55 320* | Jan.-Nov.

1933 Budget — 1145000 | "3500 | 170000 | 13000 | 13000 —_ 20 000 — 11933 Budget
Tables 2129 acoording to Finnish Officlal Statistics I, A, Forelgn Trade of Finland, Monthly Reporta.

22, — VALUE OF IMPORTS AND EXPORTS.

Imports X Exports Surplus of Imports (—)
(0. 1. F. Value) (F. O. B. Value) or Exports (+)
Month Mill. Fmk Mill. Fmk Mill. Fmk Month
1931 1932 1933 1931 l 1932 1933 1931 1932 1933
January 223.3 170.4| 216.1* 248.3 269.5| 204.6*| 4- 26.0) 4+ 99.1|-+ 78.5* |l January
February 192.1 164.9 | 191.4* 196.8 318.8| 232.5*| 4+ 47|+ 153.9|+4 41.1* | February
March 246.2 1711 2B5.1* 226.4 2115 257.9%| — 19.8|+ 40.4|+4 2.8* | March
April 272.2 22271 2b7.0% 259.0 290.9| 2bi.6*| — 13.2|-+ 68.2]— 2.4% ) April
y 329.0 310.7] 383.9* 369.5 -326.0| 318a1*|| 4+ 380.5|4+ 15.3|— 65 8* | May
June 304.0 314.5| 3b53.0* 4946 493.6 | 587.3*| -+ 190.6 |+ 179.1|-+234.3* || June
July 303.4 300.5| 350.1* b15.8 498.6| 692.4*%| 4+ 212.4| 4 198.1| 4342.3* || July
August 289.9 332.0 3888.5*% 4224 421.8| 579.3*|| 4+ 132.5| + 89.8(-}-190.8* || August
September 334.8 367.5| 318.5* 440.1 454.8| 563.0%| 4 108.3|+ 87.3|-+184.5* || September
Qctober 349.9 893.2| 401.6* 396.7 470.7| 56l.a*| 4 46.8|+ 77.5|-+159.5* || October
November 360.2 373.3| 403.7* 448.8 461.6| 504.0*|| 4+ 88.6(- 88.3[+100.3* || November
December 269.7 381.5 448.3 4138.7 4 188.6 |+ 32.2 : December
Total| 3464.7| 3502.3 4456.7] 4681.5 -+ 992.0| 4+1129.2 Total
Jan-Nov.| 3205.0{ 3120.8|3578.9%| 40084, 4217.8|4844.8*| 4 803.4{ 410970 |41 265.9%| Jan.-Nov.

The term imporis covers all imported goods which are placed on the market either lmmediately after importation or after
storage. Ezports covers all goods exported from the open market, including re-exports. Goods are declared to the Customs by their
owner, who must at the same time state the value of the goods as calculated at the frontiers of the country.

*  Preliminary figures subject to minor alterations, .



No. 12 11
23. — YALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*
. Imports Exports
§' (C. 1. F. Value) (. O. B. Value)
E’ Groups of Goods Mill. Fook il Frok
[=]
g Nov. | Oct. | Nov. January—November | Nov. Oct. Nov. January—November
1933 | 1933| 1932 1933 | 1932 | 1931 || 1933 | 1933 | 1932 || 1933 | 1932 | 1931
1{ Live animals ............ 0.1 0.2 0.0 0.6 0.4 30l 0.6 01} 038 2.8 3.6 2.9
9| Food obtained from animals|  7.7| 9.4| 4.1 44.1] 300 377 48.4| 529 384 4342 473.2| 4627
3| Cereals and their products| 26.7/ 28.3; 28.2{ 3189 296.5 249.1; 0.3 0.2 0.1 0.9 1.2 2.2
4| Fodder and seed ......... 18.6; 25.6] 2b.0, 163.7| 12%.2| 156.0:. 0.9 13| 0.4 b1 3.0 6.5
b| Fruit, vegetables, live plants, f
1 10.8| b5.2| 14.6 75.9{ 8l.5/ 1004 0.1 0.9 0.3 102{ 10.7 7.0
6| Colonial produce and spices! 34.9| 29.3| 35.5| 38b5.7) 324.0/ 267.5| 03| 0.7 0.5 3.6 2.9 2.3
7| Preserves, in hermetically | -
sealed packages........ 0.2 01f 0.1 ir] L7 22 01; 0O 0.0 0.2 0.1 0.2
8 Beverages ............... 3.9 20| 3.8 9288 1785 98| 00 00 — 00 0.1 0a
9| Spinning materials ....... 33.21 24.5; 22.9| 207.5; 163.6) 130.2| 0.1 0.1f 0.1 11 0.8 1o
10{ Yarns and ropes ......... 12.¢| 10.r| 110, 857 96.2] 8le| 1.4 23/ 13| 175 8.3 3.7
11iCloth ... .ovvverevinnnnsn 12.6! 1371 9.6 128.4| 112.6; 203.1 12| 2.0 0.8 19.9| 15.3; 1b.6
12| Various fextile products .. 7.5 7.9/ 66| 73.0 697 1122 01 0.2 01 2.2 0.7 0.4
13) Timber and wooden articles 9.5 21.4] 16.7( 118.0) 74.4| 40.6( 229.0[ 255.8) 200.0 2 106.2{1 540.6(1 643.4
14| Bark, cane, branches or
twigs, and articles made .
from same ............ 2.00 21 3.9 189/ 18.0; 181 0.5 5.6 03 8.1 &4 7.1
15| Pulp, cardboard and paper,
and articles made from
BAMOG ...cecunerecorann 17l 15 13 15.0 127 15.6( 191.2/ 205.8| 180.2(1911.6/1 841.0;1 600.4
16| Hair, bristles, feathers toge-
ther with bones, horn and
other carvable goods not
specifically mentioned and
_ articles made from same 15| 15 15 14.9] 129 144 01 0.2 01 19 1.7 1.9
17/ Hides and skins, leather-
goods, furs, ete......... 12.6| 10.9| 13.7 93.4| 83.0f 98.8 7.3 6.2 3.4 80.3] b7.3| 49.5
18| Metals and metal goods ..|| 41.2| 4l.0/ 35.2| 400.8 317.5 364.2 LY 3.4 6.6 2.1 38.1| 34.9
19| Machinery and apparatus.. | 256.5| 27.4; 27.1, 2563.3| 189.5 2361, 0.8 0.8 26, 131 13.3] 123
20| Means of transport ...... 7.8 34 23| 8lLs5 478 881 0.1 0.1 08 202 7.7 0.7
21 Musical instruments, instru-
ments, clocks and watches 21 1.8 17 18.6; 14.9] 26.7 — 0.0 — 0.0 0.1 0.0
22| Minerals and articles made
from same ............ 33.6| 35.4| 34.1| 249.2| 240.0f 218.8 7.0 88| b7 63.8] b53.3; 396
23| Asphalt, tar, resins, rubber .
- and products of same ..| 9.3 8.7 83} 923 779 103.8) 29 3.9 53| 234 38l.o| 353
24| Oils, fats and waxes, and .
roducts of same ...... 23.3; 28.0] 28.4]| 2335/ 1901 193.6 0.0 0.0 0.1 0.3 0.8 1.9
25 ers, alcohols not speci-
fically described, ethereal
" oils, cosmetics, ete. .... 0.8, 0.7 0.9 76 8.1 7.7 01 0.3} 0a 1.6 1.1 0.7
26| Colours and dyes ........ b be| 4.0| 597 475 39.8) 0.0 0.0 — 0.1 0.1 0.1
27| Explosives, fire-arms and !
materials, fuses and fire- '
WOrKS ....cciieinnan.s 0.5 0.5 0.7 6.9 6.4 4.8 11 le 12 14.3( 14.1| 149
28| Chemical elements and com-
binations thereof and .
drugs ...........0... 20.9, 26.1; 175 195.7| 206.6; 1491} 0.1 0.0 0.6 3.4 5.3 10.3
29| Fertilizers .............. 9.6] 14.0; 6.4 85.2| 66.3] 785 — — — 0.1 0.1 0.0
30| Literature and works of
art, educational materials,
office fittings, ete. ..... 3.6 33 31 29.0 26.5| 33.5] 0.7 0.7 0.4 2.8 2.3 3.6
31/ Articles not specified else- '
where ................ 23.7| 121 5.1 96.4 96.8) 1099 1.7 1.6 09 7.0 6.6 4.4
Total || 403.7| 401.6| 373.3 || 3 578.9|3 120.8!3 205.0 || 501.5| 555.5] 451.1 ] 4 808.6/4 142.1|3 965.6
Re-exports .............. - - — — — — 2.5 5.6 10.5| 36.2( 7b.7| 428
Total || 403.7| 401.6| 873.3 || 3 578.9|3 120.8|3 205.0 || 504.0] 561.1|. 461.6 || 4 844.8]|4 217.8|4 008.4

® Preliminary figures subject to minor alterations.




12 No. 12
24, — IMPORTS OF THE MOST IMPORTANT ARTICLES.
Rye Wheat Wheaten Flour and Grain
Month Tons Tons of QYZE: ot Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
January 842.6 1440.9 74.9* bb3.9| 1183.5| T745* 3156.6| 2168.2| 3 064.8*||January
February 99.3 608.3 53.1* bdl.7 503.1| 1490.0*%| 3544.5| 3106.9| 3 335.9*||February
March 793.7 1374 1462.3* 541.1 779.3| 3485.9%| 4884.5] 4164.7| 4 618.3*|March
April 2084.2| 6344.5( 1993.8* 487.01 106b.0| 2608.9%| 4589.6| 3565.2| 4 006.2* LAﬁril
ay 21246 7398.9| 8558.6* 426.7| 2156.2 | 8913.1*| 6921.3| 50925, 5009.7* y
June 5297.9) 17166.4) 15267.9* 172.8) 1695.3) 3882.6*) 8002.7) 4977.6| 5074.2*| June
July 58b4.3| 8583.1| 7500.0* 540.31 2437.8| 41454*| 7659.9| 6011.2| 5212.0*%| July
Angust 83810.5| 64680, 8068.1* 471.8| B8b518.2| 6748,5*%|| 7736.6| 53800.0] 4 720.7% August
September | 2252.0| 23217.4| 4432.7*; 1003.0| 34424 | 3136.1*( 77884 5049.1| 4 283.1* | September
October 3488.1 3l.2| 2077.1* 994.5) 3826.7| 4250.1*%| 11936.8| 4863.7| 4 442.4*|October
November || 3375.2 725 1410.1*{! 5402.0| 5643.6! 3054.9%| 128927 b5659.6( 3 881.5*| November
December 389.9 13.9 1691.4| 4873.6 3473.2| 48841 December
Total | 29912.3 | 71 482.5 12826.2| 31 114.7 82086.8 | b4832.8 Total
Jan.-Nov. | 20522.4 | 71468.6| 50897.9%|11134.8| 26 241.1 | 87 490.0*| 78 613.6 | 49948.7| 47 648.8* || Jan.-Nov.
Rice and Grain of Rice Bran Raw Hides
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
January 233.0 29.7| 589.9*| 5754.8 788.0 | 2249.1%| 452.7 367.2| 72b.0* | January
February 232.2 645.9 385.2*| 6561.8| 2165.1| 2571.8*%| 250.5 191.6| 496.5* || February
ch 226.9 78.0 561.2*%|(11268.0| 4299.9| 4704.6*|| 253.7 286.9 279.1* | March
A 2581 289.1 617.8*%(10846.7| 4049.9| 4639.6*| 385.4 211.0 264.4* ﬁ};ﬂ
¥ 1380.3 759.6 | 1875.6*%[110303.2| 4747.0| 6614.6*| 43b.5| 322.3 587.3* y
June 2578.3 973.0( 1011.1*| 4232.7] 3438.5| 5486.1*%| 4221 365.0| 3%73.0*|June
July 2280.7 2821.6| 1483.3*| 42337 213b.6| 3753.1*| 232.9 267.2| 320.0*||July
Avngust 1679.7 782.0) 1287.8*%) 3194.8| 2377.0| 5836.0*%| 186.7 357.0( 380.8* Angust
September 1. 456.7 455.2 728.8*| 8569.8| 4743.5( 8004.0*| 277.9 b64.2| b553.4* | September
October 1234.2 7413 871.5*| 6714.5] 10013.1( 9612.7* 278.8 660.3 567.7* | October
November 2156.8; 11453 860.6*} 3590.6] 8170.3| 6436.3%) 131.4] 10262 678.8* || November
Dec@er 256.0 359.8 - || 8244.9| 23013 468.9 901.4 December
Total|| 18971.9| 8580.5 735606.5| 49229.2 83776.5| 5500.3 Total
Jan-Nov.| 13715.9| 8220.7|10272.8*|70 260.6 | 46927.9 |59 908.4*| 3307.6| 4598.9| b 216.0*| Jan.-Nov.
: Coffee Refined ?umgatrx arefined Raw Tobaeco
Month Tons Tons. Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
Jan 204.2 7847 1108.3* 166.5 847.7| 2832.4* 148.3 150.8| 211.7* January
February 424.8 812.5| 1147.5* 595,31 1184.1| 3279.8* 118.8 156.2 | 218.0* | February
March 928.3 885.3| 138b.2* 632.0{ 1928.6| 4991.6* 102.3 120.4 | 199.9* | March
ﬁ‘:ﬂ 1026.9| 10055 1244.1*| 14344 35bb.s| 6641.4* 89.2 172.5| 197.0* mril
y 13913) 12414} 1546.a*) 4306.3] 50431 7484.5% 1223 1954| 245.3* y
June 1442.1 1381.7| 14566.3*| 5606.7| 4523.5| 8304.4* 175.7 218.9| 269.6*June
July 1416.4 1122.9| 1372.0*| 5884.0| 7716.1| 6910.8* 119.5 169.1| 168.6* | July
August 1206.4 1327.6 1491.8*! %7012.8| 15315.2| 9 542.0% 1941 253.3 | 251.6* | August
September 14192 1286.8| 1494.5*) 7469.1| 5648.3| 6548.2* 200.3 206.0 | 244.5* | September’
October 1827.9[ 1816.3| 1212.7*( 17562.4| 3267.7| 4482.1* 198.3 192.0| 238.9* | October
November || 1797.3] 1251.2| 1303.0%| 19253.5| 5319.1| 8194.0* 172.8 214.1| 240.8* | November
December |~ 955.0 | 1148 465.1| 39101 367.5] 1218 | December
Total | 14039.8| 13564.8 70378.7| 5815H9.3 1999.1] 21695 Total
Jan-Nov.|| 13084.8| 12415.9| 14761.5%| 69913.0| 54249.2 |69 211.2*| 1 641.6] 2047.7 | 2 485.9*(| Jan.-Nov. |

* Prellminary figures subject to minor alterations.
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24, — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Pig Iron Hot rolled and Sheet Iron Coal and Coke
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
January 365.1 710.9| 412.0*| 3606.3| 1822.4| 3653.4*|| 69660.1] 3808L5| 59154.1*|| J anuary
February 221.9 6422 136.4%| 1986.3| 1133.8| 1797.6* 9 590.7 5214.8| 18164 2*| February '
March 10.8 116.1( 469.6*| 2519.9| 1528.5| 2812.9%( 10041.7 6524.1| 6 871.3* || March
April 162.9 293.2| 247.8*| 2037.3| 1765.1| 2547.3* 7688.9 24 054.4 | 17389.5* || April
y 675.2 77371 b575.3*) 5050.1) 4857.4] 5845.3*%1 84089.2 81 893.7 1104 399.0* | May
June 2067.0( 1974.7| 2694.8*| 4395.6| 5328.3| 4363.9%|| 110284.6 124003.7 (113 339.5*|| June
July 12417 982.1| 1736.9%| 4800.4| 4429.2| 6334.9*| 109360.7( 117944.0(117296.3* | July
August 1699.3| 22125| 2388.5% 4194.4| 3320.7| 4 712.1*%)| 117056,9) 148604.1|113 875.3* || August
September| 2633.6| 12242 3072.6*|| 417L.1| 3575.8| 2988.5*| 156 268.7/ 141 566.2 |144 535.7* | September
October 2881.4| 1651.5| 2068.6*| 5134.7| 5136.8 | 4133.0*| 127600.4) 152 814.7|143 312.2* || October
November| 892.3| 1079.3| 2497.7*% 4993.2| 3778.6 | 345%.6%| 170121.1| 133 921.6 (136 812.9* | November
December 871.8 597.0 26b7.9| 4603.9 95 870.1 86 583.9 December
Total |13 713.0 | 12 257.4 45 547.2 | 41 280.5 1067 633.1 1060 206.7 Total
Jan.-Nov.|[12841.2 | 11660.4 |16 299.2* |42 889.3 | 36 676.6 |42 648.5* || 971 763.0{ 974 622.8 |975 150.0* | Jan.-Nov.
Raw Cotton Wool Petrol
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
January 558.0 320.3| 900.a* 96.3 106.1| 122.8* 169.4| 1%758.8| 3733.7*|| January
February 729.2 680.8| 359.6* 88.8 946 163.7* 145.4 612.1] 3484.7* ) February
March 7234 473.8| bb5.1* 102.4 1181 127.5* 284.2| 151l.2| 3473.5*| March
April 525.0 7876 212.7* 111.5 130.5| 138.4* 227.4 610.4 | 83667.4% | April
y 542.2 563.2 | 1060.6* 121.7 138.8| 142.9%1 29281 1205.6| 6008.4* y
June 324.6 689.21 550.8* 66.1 106.6 | 170.6*ff 136b.6| 2031.4| 6537.2*| June
July. 548.2 436.6| 623.9* 66.0 105.6| 165.7*| 6600.5| 1679.3) 7325.3*| July
August 932.8 44131 '769.2* 41.4 113.6| 192.9%| 6089.1| 3776.8| 6173.9% || August
September 345.6 597.7| T2%.¢* 76.2 180.6| 238.4*%(| 6316.1| b5507.9| 5926.6* | September
October 519.6 689.9( 920.4* 8l.2 150.5( 222.8*| 15259.5( 3940.3| 5698.9* | October
November 706.2| 1058.6| 1686.8* 118.5 173.1| 232.2*%| 15767.4( 3550.9| 4452.9*| November
December 752.6 803.9 58.7 115.3 1669.2| 2313.5 December
Total|| 7206.4] 7531.9 1028.6] 1533.4 b6 811.9| 28 498.2 Total
Jan-Nov.|| 6453.8| 6728.0| 8366.8* 969.9| 14181 | 1917.9*| 55152.7| 26 184.7 | 56 477.5* || Jan.-Nov.
25. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Al]l“ :;'1': s Butter Cheese i
Month Tons Tons Tous Month 5
1931 1932 1933 1931 1932 1933 1931 1932 1933
{
January 199.8 307.8 251.4% 1481.7 1464.3) 997.9* 282.1 267.3| 281.8* | January
February 266.7 290.8 248.6* 1399.0 1400.6| 995.4* 211.4 276.2| 306.6* | February
March 205.9 235.0 323.8* 1562.1 1307.6| 1028.2* 232.3 224.6! 224.1*| March b
ﬁgnl 218.3 199.0 272.1* 2062.2 1985.4 | 1107.7* 222.3 281.5| 3807.6* 1‘Alglril “
y 249.3 219.7| 308.3*| 17448 1240.5| 1122.7*)} 296.2( 193.7| 303.9* y I
June 180.3 179.6 213.7* 1472.2 10924 670.1* 237.1 296.7| 455.1* | June i
July 171.6 143.3 208.7* 1991.2 1064.4| 951.7* 179.2 202.8 | 209.4*| July i
Augus§ 161.6 210.2 377.4% 1119.4 1177.5| 982.9* 199.9 253.4 | 329.0*| August !
September 361.0 318.1 5bb.3* 13677 10343 1013.3* 2124 457.5| 414.1*| September |
October 843.1 4128} 477.6* 10181 1064.1{ 1133.7%| 200.6| 361.7| 455.3*|October i
November 460.3 527.8 455.4* 918.0 821.7| 1052.3* 187.0 217.81 419.0* | November ;
December 560.5 428.3 12771 921.2 159.8| 1541 December
Total{| 3378.4| B8472.3 17403.3| 14524.0 2620.3| 3277.3 Total ‘
Jan-Nov.| 2817.9| 3044.1| 3692.3*| 16126.2| 13602.8{110556.9%| 2460.5| 3123.2|3 795.9*| Jan.-Nov. |

* Preliminary figures subject to minor alterations.
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25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Unsawn Timber Sawn Timber
Raw Hides (All Kinds exel. fuel) A1l Kinds
Month Tons 1000 m? 1000 standards Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
January 338.9 446.4| 286.5* 6.8 171 37.7* 9.1 9.6 14.0* || January
Februa.ry 2296 354.1| 248.3* 0.6 9.2 17.3* 4.3 45 6.4* | February
211.2 289.8( 247.9* 0.7 12.0 16.3* 4.2 4.6 6.8* | March
Mgnl 546.5 246.7| 367.6* 4.8 17.7 2b.6* 5.6 8.2 8.5* ﬁgnl
y 358.8 184.8| 631.0* 85.3 1475 | 189.6* 4.5 28.5 34.8* y
Jupe 260.2 268.2| 472.2% 259.7 206.6 | 377.71* 137.1 123.7| 171.3*|June
July 239.7 367.9| 489.0* 335.4 866.3| bb7.8* 134.3 128.3 215.5* || July
August 225.2 2b6.2| 350.2* 801.9 310.8| 4b6.5* 92.4 82.3( 135.5* | August
September 266.7 864.4| 357.3* 274.9 238.1| 336.2* 97.4 85.1 113.2* | September
October 414.6 302.4| 505.0* 201.7 181.3| 162.4* 95.6 104.2 116.9* || October
November 340.6 231.2| 382.8* 141.7 1149 146.6* 107.8 106.0 96.2* || November
December 328.8 406.8 53.3 b7.6 52.4 bl.1 December
Total| 37560.8| 3717.9 1666.8| 1679.1 784.y 736.1 Total
Jan-Nov.| 3422.0| 33811.1| 4337.8%| 1613.5] 162L5| 23823.7* 732.3 685.0 919.1* || Jan.<Nov.
1 standard sawn timber = 4.673 m?,
Plywood Matches Bobbins
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
January 5072.2| 8236.5| 6498.2* 172.7 149.1( 121.5* 406.6 893.8 526.6* | January
February 5266.9| 11 847.7/( b142.6* 169.6 231.0| 127.3* 369.0 b64.8 435.0* || February
March 62385.2] 6b501.3] 7512.7* 183.7 137.2| 108.6* 449.1 414.5 597.4* || March
Avpril 6764.0| b956.0( 7081.0* 255.9 216.7| 121.9* 614.4 870.4 481.9* || April
ay 4352.2| 4510.0| 6763.9* 148.4 104.7 9b.3* 397.3 356.6| 400.7* y
June 4724.3| 478b.7| 8260.0* 164.1 206.3| 11l.6* 417.4 393.9 548.2* | June
July 48b61.4| 3606.6( 7037.6* 103.1 83.2| 123.0* 330.5 288.0 403.5* | July
August 4588.2| 5137.8| 8323.9* 168.4 86.2 108.3* 346.0 3346 | 522.9* | August
September | 4935.3| 6 293.8| 9353.2* 167.8 163.2 Tlr*| 388.8 444.2 553.1* || September
October 84456 | 5'792.9| 9286.7* 130.0 107.4| 109.8* 366.8 399.9 883.3* || October
November 9933.3| 9779.8 (10 630.4* 233.0 141.9( 125.4* 369.7 413.1 487.1* || November
December | 10552.2 | 8 200.0 184.¢ 168.9 373.6 460.0 December
Total || 75710.8 | 80 648.1 2061.3| 1745.8 4819.2| 48338 Total
Jan.-Nov.| 65158.6 i 72 448.1 {85 890.2* ‘ 1876.7| 1576.9) 1230.4*} 4445.6| 4373.8| 5339.7* | Jan.-Nov.
Mechanical Pulp?) Sulphite Cellulose Sulphate Cellulose
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
Jani 13850.3 | 15192.5 15 701.6%| 28'766.1| 30 830.9 | 53 329.3% 11468.3 | 19277.8| 15 314.1*| January
Febroary | 7469.4| 10909.3| 10904.5% 20618.7 | 48686.4 | 35648.2%| 8957.3| 21737.6 | 7 305.9%|February
March 12673.4| 7309.4( 14660.5% 21301.1| 30569.3| 38999.4%| 13448.9| 9660.2 | 13 791.0%| March
_ﬁgﬁl 10207.7| 10861.5| 18014.3% 286524.8| 39 056.3 | 42 533.7*| 13 164.0| 17659.3| 14 291.5* l\AdEﬂ
y 21236.7| 20820.3| 16 845.9% 38905.5 | 42270.7| 38683.1% 18349.1| 15613.9( 14 385.9* y
June 13369.6| 18014.6| 23429.6% 26891.3| 4760b.5 | 51049.7%| 15629.7| 14 342.1| 19 249.9%|June
July 16404.9| 14534.2| 16472.1% 35797.4| 46630.7 | 65278.3%| 14 687.3 | 17388.8| 19 439.3*|July
August 14623.5| 18270.2 | 21036.2%| 85469.5| 4729b.0 | 51 453.7*%( 16 802.4 | 14907.2 | 23 349.1*| August
September|| 14439.6 | 12788.7| 21 101.7% 42359.1| 52202.0 | 51 495.8* 18 749.1( 14 334.7 | 20 610.1*|| September
October || 10369.0| 15113.5| 17922.6% 33707.6 | 58302.1| 63108.6% 18512.8 | 14096.2 | 19 181.1% October
November|| 12367.8 | 16 804.4 | 14 264.1% 49222.9| 50 778.5| 53 b44.9%| 22417.1| 16 678.5 | 18 692.5* November
December 10382.8 | 19477.3 6262b.8| 67774.1 32021.0| 191988 December
otal {157 394.7 | 180 095.9 424 188.8 | 562 001.5 | 204 197.0 | 194 895.1 Total
Jan. -Nov 147 011.9 | 160 618.6 |190 3563.1%| 361 563.0 | 494 227.4 ,535 124.7*172 176.0 | 175 696.3 {185 610.4%| Jan.-Nov.
Y Dry wel

ght.
* Preliminary figures subject to minor alterations.
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25. — EXPOR'PS OF THE MOST IMPORTANT ARTICLES. — Continued.

15

Paper Newsprint
Cardboard All Kinds (Included in previous column)
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
January 29063.6| 4178.6| 4784.6% 20141.3| 20006.9| 22 719.7*| 13 775.3 | 14 083.5| 14 857.2%| January
February 3218.0 6244.7| 4919.8%| 17331.7| 24526.3 | 22 589.7%| 12433.6 | 18 150.4 | 15 692.4*%| February
March 3752.0| 4059.8( 5510.7% 23048.1| 18838.5| 27128.8%| 16 743.1| 13 482.8 | 17 984.0%| March
ﬁrﬂ 3559.9] 5626.4 | 4240.5% 23266.3| 27102.0| 24 981.0%| 16 548.1 | 20 935.1 | 18 368.2* ﬁpril
y 8696.8| 3982.7) 4303.7%| 21827.3| 22392.0| 24 188.3% 15064.7 | 153568.0 | 15463.5% May
June 8580.9| 4526.7| 4734.3% 22425.0| 22448,4) 25724.5%) 15911.9| 15353.1| 18 400.2*| June
July 3863.8| 8876.4 5046.2% 23914.4] 24687.9| 25 585.5% 16 933.9 | 16 963.5 | 18 483.7%( July
August 3567.2| 4905.3 | 4819.8% 25676.9 24672,4| 29299.1%| 17822.5| 16634.3 | 21 575.9* August
September || 3874.5| 4546.56| b503.2% 23993.0| 25753.6| 28 812.7% 16383.7| 17283.2 | 21 177.1*| September
QOctober 5002.5| 4696.2( 5073.5% 2290b.7| 24080.5( 31803.6% 14970.0 15849.0| 23837.7% October
November || 5289.0| 4904.4| 5892.0% 23127.5| 24808.9 | 29 092.7%| 15555.7 | 17012.6 | 22 074.0%( November
Decen&er 5646.5| 48711 28714.2| 29374.5 l 18 747.6| 198923 December
Total ﬂ 47 494.7 1 56 418.8 ” 276 371.4 | 288 691.9 190 880.1 | 200 947.8 Total
Jan.-Nov. [ 41 848.2 | 51 547.7 |54 828.3* 247 657.2 | 259 317.4 |291 925.6*[172 132.5 | 181.055.5 {207 413.9%| Jan.-Nov.
26. — FOREIGN TRADE WITH VARIOUS COUNTRIES.
Imports Exports
(C. L. ¥. Value) (F. 0. B. Value)
Country January—November ‘Whole Year January—November Whole Year
1933 | 1932 1932 i 1931 1933 1932 1932 1931 |
Earope far | % | % | % | % |tk | % | % | % %
Belgiom ................ 117.3 3.3 2.8 2.8 3.5 || 238.6 4.9 5.3 5.3 5.9
Denmark................ 133.1 3.7 3.3 3.3 3.7 136.2 2.8 27 2.7 3.3
Estonia................. 30.1 0.8 1.1 1la 0.8 18.3 0.4 11 1.0 0.4 |
France.............cc... 66.0 18 2.3 2.2 2.6 | 276.8 B.7 6.7 6.5 7.2 i
Y i iiaeieinaeaans 984.9 2756 | 295 | 291 | 349 4689 9.7 8.1 8.3 8.4 |
Great Britain............ 732.9 20.5 18.4 18.6 12.6 || 2212.7 45.7 471 46.8 44.7
Holland.........ccuu.... 196.8 3.5 4.3 43| 'Bo| 249.3 5.2 3.5 3.5 51 |
aly....ooviivenninnnt, 319 0.9 2.4 2.7 1.6 b8.9 1.2 Lo 11 0.7 -
Latvia.........ooeeeene. 6.1 02| 02| 02| 03 5.1 0.1 0.2 0.2 0.3 |
No]ra;?iy ................. 8.7 2.2 1.7 1.8 11 37.4 0.8 0.6 0.5 0.3 :
Po (and Danzig)...... 117.9 3.3 2.9 2.8 3.2 6.9 0.1 0.1 0.2 0.1 ,
Russiaz...oovvvvvnnnennnn 171.6 4.8 B4 b.2 2.8 87.0 1.8 1.4 1.5 2.2
Sweden ................. 355.9 10.0 8.5 8.4 83 || 107.5 2.2 7 2.6 2.9
Switzerland.............. 22.0 0.6 0.6 0.6 1.1 7.3 0.2 0.1 0.1 0.1
Spain .....iiiieeieiai 22.4 0.6 0.8 0.8 0.6 43.9 0.9 13 1.3 1a
Other European countries| 37.8 11 1.7 1.7 2.7 30.5 0.6 0.7 0.7 0.6 |
Total Europe|) 3 035.4 84.8 86.9 85.6 | 84.8 |398b.1 82.3 82.6 82.3 83.3
.V . S 30.6 0.9 0.6 0.6 0.5 || 112.7 2.3 2.4 2.5 2.7
Afriea .........ccvvnnen. 3.1 0.1 0.2 0.2 0.1} 121.0 2.5 2,0 2.0 1.8
United States............ 262.4 7.3 7.8 7.8 10.8 | 428.4 8.8 9.6 9.6 9.3
Other States of Norr.h{

America .............. 56.8 1.6 1.3 1.4 1.6 26.9 0.6 0.7 0.7 0.5
South Ameriea .......... 186.6 5.2 4.1 4.3 2.2 1 152.8 31 2.4 2.6 2.2
Australia................ 4.0 0.1 0.1 0.1 0.0 17.8 0.4 0.3 0.3 0.2

Grand Total[3578.9 | 100.0 | 100.0 | 100.0 | 100.0 [4844.7 | 100.0 | 100.0 | 100.0 | 100.0

The country of import indicates the land in which goods were purchased, the country of export the land to which goods were sold.
* Preliminary figures subject to minor alterations.
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27. — IMPORT PRICE INDEX. ')

! Total Group Indices Defalls
Year and T o Year and
Month . Raw Ma- . Industrial |Cereals and]| Woollen | Cotton gricul Month
% All Kinds || Foodstuffs terials Machinery| products || their prod.| artil articles al%ee%utisre-
I
1923 915 963 926 728 826 936 916 1169 897 1923°
] 1924 958 998 955 763 901 984 1037 | 1276 932 1924
[ 1926 1052 1110 1037 867 928 1230 11561 1247 1066 19256
1926 984 1058 974 871 881 1089 1033 | 1063 999 1926
1927 945 1044 923 873 834 1168 1018 965 980 1927
1928 956 1005 983 826 839 1110 1046 | 1035 1084 1928
1929 913 928 910 877 894 982 1071 1017 994 1929
1930 7560 700 763 867 839 752 1010 880 834 1930
1931 634 5562 649 795 750 586 902 651 745 1931
1932 720 703 70 897 783 709 | 1006 689 848 1932
1933 1933
Janu 723 755 688 1015 738 676 991 677 925 | Janu
Jan.-Febr. 739 755 705 1007 767 689 964 677 856 || Jan.-Febr.
Jan.-March 730 735 697 939 786 692 995 658 877 || Jan.-March
J an.-i\[gnl 718 yavj 683 938 798 687 981 657 844 || J a.n.-ﬁgtil
Jan-May 699 698 665 936 799 671 970 643 8156 | Jan.-May
Jan.-June 694 682 661 999 798 664 959 644 814 | Jan.-June
Jan.-July . 696 673 669 1028 773 651 952 640 818 | Jan.-July
Jan.-Aug. 692 663 672 1025 765 648 951 636 816 | Jan.-Aug.
* Jan.-Sept. 690 661 675 1004 750 649 959 631 800 | Jan.-Sept.
Jan.-Oct. 689 660 676 993 750 649 965 632 787 || Jan.-Oct.
Jan.-Nov. 686 654 676 982 746 649 973 626 783 || Jan.-Nov.
! Jan.-Dec. Jan.-Deec.

The import price index is lower than the wholesale price index as given in table 86, because the import price index is not
influenced by the eustoms duties.

28. — EXPORT PRICE INDEX. 1)

Year and Total Detalls Year and
Month Al Kinds | Eresh | patter | Cheese | Sawn | Tmsawn |Mochanlc- Chemical | paper Month
1923 1145 1083 1121 985 1118 1315 | 1708 1264 958 1923
1924 1090 1045 | 12560 1088 1077 1214 1365 1103 924 1924
; 1925 1111 1026 1303 1013 1063 1316 1384 1181 935 1925
1926 1092 951 1166 884 1057 1252 1489 1209 940 1926
| 1927 1092 1069 1133 911 1092 1288 1272 1164 907 1927
! 1928 1092 1158 1231 1008 1114 | 1401 1104 1 0650 853 1928
1929 1060 1064 1163 914 1071 1472 1155 1064 796 1929
1930 993 1008 934 796 1031 1449 1180 1016 760 1930
1931 806 891 820 742 801 1228 997 801 691 1931
1932 795 826 804 751 798 | 1033 979 909 678 1932
1933 ' ‘ 1933
January 749 907 613 735 796 1 006 956 774 644 || January
Jan.-Febr. 762 883 612 713 814 992 986 799 635 | Jan.-Febr.
Jan.-March 755 880 b8b 710 826 986 993 8056 638 || Jan.-March
Jan.- M};nl 747 87 570 21 833 1002 978 805 626 | Jan.-April
Jan.-May 747 876 B71 730 804 | 1036 | . 951 806 628 | Jan.-May
Jan,-June 760 866 578 723 814 982 931 804 625 || Jan.-June
i Jan.~July 772 850 590 727 829 981 926 797 624 || Jan.-July
' Jan.-Aung. 778 831 605 729 835 985 918 796 621 || Jan.-Aug.
: Jan.-Sept. - 782 810 628 728 843 985 919 794 617 || Jan.-Sept.
. Jan.-Oct. 791 788 649 726. | . 851 989 908 792 612 | Jan.-Oct.
! Jan.-Nov. 787 789 660 726 859 989 910 793 610 | Jan.-Nov.
i Jan.-Dec. Jan.-Dec.

. ;) The import and export indices are calculated by the Statistical Dept. of the Board of Customs in the following manner: After
multiplylng the quantities of imports and exports for the current year by the average price for the class of goods in question in 1918,
the values of imports and exports are caloulated In percentage of the figures thus obtained.
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29. — VOLUME INDEX OF IMPORTS AND EXPORTS.
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Year Jan.

Febr.

March

April

May

June

July Ang.

Sept.

Oct.

Nov.

Dec.

‘Whole
Year

Jan.-

Nov. Year

1913
1929
1930
1931
1932
1933

100.0
174.6
124.0
101.1
73.4
99.9

1913
1929
1930
1931
1932
1933

100.0
222.3
245.5
219.3
251.6
301.7

Value of imports and exporta ealenlated on

100.0
128.4
1275
95.9
78.4
95,0

100.0
123.4
188.6
165.4
265.6
217.0

100.0
116.7
136.1
110.2

3.7
119.0

100.0
139.2
205.0
206.4
194.4
249.9

100.0
220.9
168.1
126.3

97.6
116.7

100.0
213.8
197.2
186.3
214.2
203.1

for 1913 during the corresponding period.

80. — TOTAL SALES OF SOME WHOLESALE FIRMS.

100.0
167.2
123.6
96.7
86.7
110.4

100.0
132.3
129.6
117.4
110.3
116.3

100.0
169.0
137.9
112.0
104.2
1217

100.0
129.2
131.7
119.5
126.6
151.6

Imp

Exp

orts
~100.0
1717
149.0
118.2
1171
143.4
orts
100.0
157.4
101.8
98.9
101.3
138.6

100.0
168.7
140.3
111.6

98.9
113.7

100.0
129.4
119.2
108.4
108.0
152.2

100.0
131.4
1277
117.6

9.7
110.3

100.0
132.1

94.9
112.5
113.2
138.8

100.0
121.8
130.7
102.2
86.7
96.4

100.0
162.0
1334
1241
143.7
153.9

100.0
136.7
166.1
128.1
107.8
126.2

100.0
176.1
140.8
183.0
185.4
205.4

100.0
173.2
168.2

97.6
148.7

100.0
166.6
156.1
213.9
201.2

100.0
154.8
141.2
110.4

98.2

100.0
149.8
134.5
136.5
143.9

*139.9

100.0
153.3
139.1
111.4

94.2
113.5

1913
1929
1930
1931
1932
1933

100.0
148.6
133.0
131.3

1913
1929
1930
1931
1932
1933

162.8

the basis of the prices for 1913 and expressed In percentage of imports and exports

Tofalsales
Month Mill. Fmk Month
1927 1928 1929 1930 1931 1932 1933
Janunary 178.2 239.1 239.1 206.2 152.9 143.8 176.0 | January
February 199.3 255.5 257.3 214.9 1561.2 141.0 176.8 || February
March 254.8 334.4 277.0 264.9 205.3 183.4 222,86 || March
Mg.nl 236.0 278.8" 335.8 298.6 227.4 220.6 239.9 || April
233.4 286.7 302.7 2771 220.7 219.2 249.7 a.y
June 224.8 266.6 2714 234.9 203.0 210.3 230.1 | June
July 219.0 258.8 291.5 243.2 202.6 227.3 234.1 | July
August 266.1 302.8 299.9 267.1 200.4 241.0 246.1 || August
September 275.8 318.7 203.3 250.7 204.4 227.4 241.2 | September
QOctober 279.8 350.1 299.3 247.8 265.9 218.5 231.3 || October
| November 269.7 287.7 229.0 247.2 236.7 213.7 221.1 | November
December 185.2 209.0 214.5 186.2 193.3 180.7 December
Total ” 2812.1 3388.2 . 3310.8 2928.4 2463.8 2 426.9 Total
Jan.-Nov. 2 626.9 3179.2 3 096.3 2743.3 2270.5 2 246.2 2468.9 || Jan.-Nov.

According to data supplied by nine wholesale firms — either eco-operitive or limited liability companies — the total sales of
which represent about ¥/, of the whole turnover of all wholesalers in Finland.

31. — INDEX OF INDUSTRIAL PRODUCTION.

Value of produets of home Indusiries Quantities of products of export industries th
Month p Mon
1928 | 1929 | 1930 | 1931 | 1932 | 1933 || 1928 | 1929 | 1930 | 1931 | 1932 | 1933
January 117 119 106 84 79 82 115 113 106 99 108 105 (| January
February 124 110 98 9 78 87 120 111 107 104 114 113 || February
Ma.rch 126 | 108 92 76 69 91 | 120 | 104 | 112 | 101 | 102 | 112 | March
April 109 | 1256 | 105 8b 86 | 100 || 109 | 119 | 110 99 | 114 | 118 | April
ay 111 118 110 8b 87 111 113 105 119 97 103 122 ay
June 126 117 100 87 84 105 123 111 107 | 104 101 114 [| June
July 122 | 130 | 108 78 83 ) 104 | 113 | 116 | 109 | 100 | 106 | 128 | July
August 113 119 106 8 108 120 116 116 103 91 102 129 | August
September 118 108 104 76 95 114 124 117 100 83 103 129 || September
QOctober 127 | 109 | 107 96 94 131 | 117 98 88 | 101 October
November 125 | 106 | 105 96 96 125 | 118 99 | 101 | 109 November
December 112 9% | 121 | 109 | 102 117 | 118 | 105 | 107 | 126 December
¢ Whole year 119 | 114 | 105 8b 89 119 | 114 | 106 98 | 106 Whole year

According to figures published in »Unitase.

Both indices are based on seasonally adjusted monthly figures for 1926 = 100.
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82. — FOREIGN SHIPPING.
Arrivals Sallings
Month with Cargo In Ballast Total With Cargo In Ballast Total Month
. - . 3 X : - . to!
Yo [Pl ) [P Pl T PR I [

1933 : 1933
January 167| 106487 95| 61545 252 168032 218 164913 13| 9764 226| 174 677 January
February 109 80101 39! 43633 148 123734 139( 122050 2 538| 141{ 122 588 || February
March 120] 102224] 30| 386840, 150 139064 158 142570 5 3365 163| 145935 || March .
1;Aé;rxl 165 112006 77| 72623 242| 184629| 201| 164392 62| 16122 263 180 514 ﬁ};rﬂ

y 475! 250781 240 159614 715 410395| 464| 276 50| 224| 52409 688| 329 159 y
June 522 2564432 b16| 413403 1038 667835 | 837 592850/ 174| 46926 1011| 639 776 || June
July 461 240769 b44| 455444) 1005 696213) 876 664 b71| 146| 48147 1022} 712 18| July
Angust 454| 2945631 404| 318 765 868| 613318 762 598 950 127/ 48838| 889! 647 788 || August
September || 424 246 715 339 255478 763| 5021931 640 449279 171] 76084 811| 52D 363 || September
October '399| 233702| 335/ 229181 734 462883 | 598 408805 148 48101| 746| 456 906 || October
November 326( 224099 233| 180442 559| 404 541| 448! 347997 119| 58076, 567 406 072} November
December . December
Jan.ilgé)zv. r 612/2 145 8792 852|2 226 9587)6 464 4 372 8375 336(3 933 12711 191/ 408 36976 5274 341 496 Jani-glg %v.
Jan-Nov. (3 0361 869 52212 465(1 654 987| 5501(3 524 509|4 571|3 177 979(1 084 348 893| 5 6553 526 872 Jan.-Nov.
1) Of which 2855 Finnish vessels and 3 609 foreign vessels.
) v » 2007 » » » 8530 o »
88. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
A 1 Igt Sallings?
(f:e‘;“’“u’gu‘;t Ton Nom®13ss. Pl e o Countey of Ton w1983, Taroogs doas
and Nw}m B . ootgns Nugntber B . ootgns and Nmtber B.el O%ns ch?tber nts? oi(:)ons
destination Vossels Nob. Veasels Net. destination Veasols Rt Vessels Net.
Europe: Asia........ 2 7.1 1 4.3
Belgium ...... 138 135.6 228 225.6 | Africa ...... -2 3.2 36 1117
Danzig ... 145 106 3 27 847 | United States 46 169.3 77 227.5
Denmark.. 789 609.8 512 201.0 | Other States
Eastonia. .. 961 243.5 866 158.4 of America 25 67.2 23 615
GeFra,nce. . 7(95g £i)7.8 278 242.6 Australia .... —_ 2 8.7
Imany ..... 6121 94 91.9
Great Britain..| 57 | 65L7 | 1402 | 1444’3 Total| 75 246.8 139 | 4181
Holland ...... 260 285.3 325 367.0 | Grand Total| 6464 | 4372 6527 | 434Ls
Latvia ....... 96 78.1 39 9.2
Norway ...... 130 82.8 70 45.4 PASSENGER TRAFFIC. 2)
Russia........ 301 | 1267 498 | 2388 Arrived Lo
gwe_den ....... 1 84{% 8%%.1 1 32% 3%4.0 Month ol of whom Total Of whom
A ..evona. .1 1.6 T 3 o :
her countries] 983 | 252.5 87 8.4 Torelgners F““‘;"“
November 1933 1848 1123 1955 1168
Total Burope| 6389 | 41260 | 6388 [ 39278 |jp’Noy. 1933| 50049 | 34841 | 46898 ’ 32711 |
1) Vessels with nd in ., — ic. i X
K ‘esse wt:) OArgo s‘:l ppuedh%et%gttl&rlm o}ﬁsg':fﬁl: Shf;:ﬁsm t:afﬂc overland is at present insignificant.
84. — STATE RAILWAYS.
Welght of Goods Trans- Axle-kilometres of Revenue?)
ported Goods-trucks (less Re-imbursements) Rewl:;ullkpendnum !
Month 1000 Tons Mill. Km Mill, Fmk - Fmk Month |
1931 , 1932 1933 1931 | 1932 1933 | 1931 l 1932 | 1983 || 1931 | 1932 1933 i
January 668.1) 649.4* | 677.4*) 42.0| 423| 43.2 | 56.7 | H2.1* b5l.a*|| 49.9 | 49.5% 46.6* | January |
February 731.9| 811.8*| 862.0*| 47.3! 51.3| 46.6 || 53.8 | B4.4*| bLs*| b6.7 | 53.5*| 50.4* | February !
March 727.2| 708.0*| 943.2*| 5lo| 498 57.2 | 60.0 | b7.7* 61.4*| 610 | 59.2*| 55.5* || March
ﬁgﬂl 629.2 | 678.2% | 722.3*| 44.8| 50.0| 44.1 | 59.3 | 56.6*%| 57.0*| bl.a | bl.o* bls* ﬁgnl |

y 733.9| 72b.5*| 928.2*( 452 46.2| 49.5 || 685 | 55.8* 61l.0*| 6l.0 | 57.0*| 60.0* y |
June 8363 | 799.7*| 988.7*| 48.8| 50.3| 55.8 | 62.9 | 62.7*% 66.8*| 63.3 | 66.6* 61.7* (|June :
July 805.4 | 769.5* | 920.1*| bBl.7| 47.1| 56.7 || 66.0 | 59.0% 67.9%| 517 | bb.2*| b2.1* (| July '
August 6569.1| 673.8% | 800.9*| 43.2| 42.4| bl.s | 57.3 | b8.4* 656.5*] 50.1 | 52.5*% 51.3* | August
Septembery 693.0 659.0% | 844.2%| 41.7| 42.4| B0.0 | 53.1 | 53.7% 59.5*| b57.3 | 59.4*| b57.9* | September!
October 7455 | 684.1* | 788.8%| 44.8| 44.1| 46.8 | BB.7 | 52.9* 57.3*|| bl.s | bb.a*| Bl.2* | October |
November| 678.0| 744.0* 41.0| 44.8 49,7 | b4.a* 50.1 | 53.9* November,
Dece)_x_gber 616.8| 707.7* 38.1| 43.4 60.5 | 60.2* 65.0 | 68.0* December ,

Total | 8 523.4 8600.7* 539.6 | 564.2 693.5 [677.1% 669.0 | 682.1% Total .

Jan.-Oct. || 7228.6 |7 149.0* | 8 565.8* || 460.5 | 466.0 | 501.7 || 583.3 | 562.8*| 599.3* || 553.9 .| 660.2*| 538.1* || Jan.-Oct.

ing to Finnish State Railways’ Prelimina)

According ] Monthly Statistics,
1) At the final closing of the books the figures for income and expenditure will alter to a certaln extent, in some cases gunite con-
siderably. The difference between the results based on preliminary dats and the final figures will be adjusted in the figures for December.
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85. — COST OF LIVING INDEX.
| Detalls Total | Monthly
Month Foodstuffs | Clothing Rent Fuel Tobacco |Newspapers| Taxes | All Kinds | MOVement Month
| 1914 . 1914
' Jan.-June 100 100 100 100 100 100 100 100 — Jan.-June
1930 1 1044 1471 1393 1301 1175 2097 1129 —_ 1930
1931 869 1001 1404 10560 13879 117 2136 1039 — 1931
1932 897 979 1305 878 1439 1175 1976 1025 — 1932
1932 1932
January 916 977 1373 907 1403 1175 1982 1046 — 2 [ January
February 908 978 1373 887 1429 117 1982 1041 — b || February
March 911 982 1373 881 1458 117% 1982 1043 -+ 2 |(March
April 886 980 1373 881 1470 117 1982 1028 —15 lA(gril
y 876 980 1373 870 1482 117 1982 1021 — 1 y
June 871 979 1264 866 1490 117 1982 1003 —18 |/ June
July 886 979 1264 860 1490 117 1982 1012 + 9 || July
August 898 979 | 1264 | 869 | 1515 | 117 | 1982 | 1020 | + 8 | August |
September 891 979 12562 868 1516 117 1982 1015 — b || September:
October 895 977 1262 875 1346 1175 1982 1015 — QOctober |
November 920 97 1262 888 1334 117 1982 1031 | 416 | November:
December 910 978 1262 887 1334 117 1904 1021 — 10 | December :
1933 1933
January 894 972 1252 898 13834 117 1904 1011 —10 || January
February 884 972 1 262 892 1334 117 1904 1004 — 7 || February
March 870 972 1252 893 1334 1176 1904 996 — 8 |[|Marxch
ﬁpril 868 969 1252 880 1334 1175 1904 994 — 2 |l April
ay 868 968 1262 881 1334 1175 1904 993 — 1 ay
June 882 964 1132 878 . 1334 1175 1904 ‘985 — 8 || June
July 907 964 1132 883 1334 1176 1904 1001 +16 || July
Angust 920 964 1132 . 887 1334 1175 1904 1009 4+ 8 (| August
September] 920 966 1132 879 1334 1175 1904 1010 + 1 September
October 923 967 1132 882 1334 1175 1904 1012 4+ 2 Qctober
November, 911 961 1132 886 1334 1175 1904 1004 — 8 { November

The index is calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 80 different
centres, It is based on the cost of living for the first half of 1914 = 100 and refers to the normal budget of a workman’s family. The
index for the total cost of living is the average of the weighted group indices.

86. — WHOLESALE PRICE INDEX.

Index for goods in the Finnish wholesale trade Total index Total index i
. ) Prod; for for
Month Total indez - }:gidmf paro l‘;";:s‘gy Tmported g00d8 || yuported goods || exported goods | Month
1931 1932] 1933 1931| 1932, 1933| 1931 1932) 1933 1931| 1932| 1933)| 1931] 1932] 1933|] 1931/1932/1933
Jan. 8| 94| 90| 74| 78| 73| 94| 94| 92| 82| 101| 95 || 73| 95| 87| 80| 81| 72| Jan.
Febr. 8| 93} 89| 74 8| 74| 93| 95| 92| 82| 98] 94| 72| 91) 86| 79| 77| 71| Febr.
March | 86| 92| 89 | | 77| 72( 93| 95| 91| 82 94| 93| 71| 87| 85| 78! 75| 71| March|
ﬁgﬁl 8 89| 88| 73| 73| 7| 93, 94) 91 81| 91 92} 71| 82| 84| 76| 72| 72 fgﬂ]
y 84| 88| 88| 71| 72| 73| 92| 93| 91| 80| 90| 92| 69| 81| 85| 73} V1| 75 y
June 83| 87| 89| T0f 71| T 90| 93| 91| 79| 88| 93| 68 81| 86y 71| 69{ 77{Junme
July 82| 89| 90| 71| 73| 5| 89| 93| 92| 78| 92| 93| 68| 87| 86| 69| 72| 78| July
Aug. 81( 89( 90| 70| 72 75| 89 93( 93| 77| 93| 93| 66| 89 87| 68| 70| 80| Aug.
Sept. 79! 90| 90| 66| 72| 74| 87| 93| 93| 76| 94| 93| 65| 90| 86) 67| 70, 83) Sept.
Oct. 8| 90, 90| 67| 72| 74| 88| 93( 93| 81| 94| 92| 72| 89| 85| 65| 69| &3| Oct.
Nov. 8| 811 90 72| 74| 73| 89 93| 94| 90| 95 92| 83| 91! &4y 69| 70( &2|Nov.
Deec. 92| 90 8| 72 92| 93 99| 96 95| 89 79| 72 Dee. |
Whole Whole |
| year 84, 90 72 4 91| 94 82| 94 73| 88 73| 72 year

The index is caleulated by the Central Btatistical Office, and is based on the average prices for 1926 =< 100, The first group of
indices refers to goods appearing in local wholesale trade in Finland, whereas the indices for Imported and exported goods refer to the
total quantities of goods Imported or exported, including the movement of such goods that are in no way intended for wholesale trade
In Finland. An indirect weighting has been applied, by means of which each class of goods is represented by the number of commodities
corresponding to the calculated importance of this class in wholesale trade. The averages are arithmetical ones.
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87. — INDEX OF WORKING HOURS IN INDUSTRY.

No, 12

Branch of Industry Total Of which
Quarter Metal gtlg;'e Chemical Foo::gnﬂs Lexit.her Textile | Paper | Timber I:dltlu- 111‘1%‘:5‘- E?ndus-
eto. luxuries ‘iries tries tries

1932 . . 1932
Jan.-Mch. 66.0 81.0 95.8 832! 87.0 843 80.7 e 78.3 79.8 77.3 || Jan,-Mch,
Apl.-June 6.9 796 -79.8 46| 675 78.8| 64.7 74.8 77.8 77.3 8.3 | ApL-June
July-Sept. 70.6| 63.7 5l.4 883 741 72.2| 69.0 67.7 72.6)| 682 71.9 || July-Sept.
Oct.-Dec. 89.2 3.5 72.8 45| 888 M4 79.9 55.5 70.5 1.3 6b6.5 || Oct.-Dee.

1933 ' . 1931
Jan.-Mch. 847 96.4 87.5 8l.4| 1007 6.9 81.1 6.6 80.7 81.8 80.2 || Jan.-Mch,
Apl.-June 84.4 86.4 717 79.5| 80.8 80.9| 67.3 76.3 80.6 81.0 80.7 || AplL-June
July-Sept. 83.1 67.6 70.0 935 Tla 98.9 6.7 81.0 84.8 90.6 83.3 Ju.ly-Sept.
Oct.-Dec. 91.2 79.5 83.4 8l.4| 87.9 91.3 85.0 62.7 78.1 86.3 '71.9 || Oct.-Dee.

The index, which is based on the number oi working hours during the corresponding guarters in 1926 = 100, Is calculated by the
Research Office of the Minlstry for Social Affairs

88. — NUMBER OF UNEMPLOYED.

! Registered at the Communal Labour Exchanges !) Reglstered ni:;l:dgx;omployment

| mnaor | 1928 | 1929 | 1930 | 1931 | 1932 | 1983 1932 1933 End of

I Month of whom of whom Month

! Total Total | TRESE | qoq | SREBES

_[ Work Work
Jannary 2942\ 4731| 12761| 11706| 20944 | 23178\ 87857| 35699 76862| 33 771 January
February 2495| 4156 10784 | 115657| 18866| 20731( 89874 40442 69386| 31 956 Februa.ry

r March 2139\ 3190| 10062 11491 17693 | 19083( 90489 | 40309| 64300 31142

¢ i\{g 14821 3046 72%4| 115684| 16885 17732( 5607 34816( 53386| 27006 nﬁnl

l 868 1280 4 666 7342, 13189| 130821 63387 267563 | 42402| 24973

| June 811 1157| 3563 6320 12709| 11479| 32444 11890( 27384 | 15407 June

! July 762| 1284: 4026, 6790| 13278| 13437| 23189| 8430| 19660, 9090| July

\ August 867 1859| 5288 9160| 16966} 15269) 28645 7313 22646| 8882| Angust
: September 946 2711 7167 12176| 18563( 17134 54807 | 149234 31306 12 483| September
¢ October 1600 5637 10279, 14824 | 19908| 17752| 67819 235642 42151 17165 | October

. November 3046, 9495 10740( 18095 21690, 19720 81022 33829 | 45362| 18 612 November

i December 2868| 8b517| 9336| 17223| 20289 82626 | 34706 December

According to data provided by the Research Office of the Ministry for
Communal Labour Exchanges in the majority of towns and urban districts only;?) temporarily compiled statistics covering the whole

Soclal

Affalrs, comprising?) regular statistics from the

country.
' 89. — CESSATION OF WORK.
Initiated- Gonttnue(:n E)l‘l(l)tlﬂ. previous Total
Hont number affecting number affecting number affeoting Hontt
employers| hands employers| hands . employers| hands
1932 1932
November — —_ — — —_ — — — — November
December — — — —_ — —_ —_ —_ — December
1933 1933
January 1 7 136 — — — 1 7 136| January
February — — — 1 7 136 1 7 136 || February
March - — — 1 7 136 1 7 136 | March
April —_ — — 1 6 101 1 ) 101} Aprl
ay 1 60 1) 800 — — — 1 © 60 800 ay

June — —_ — 1 60 1100 1 60 1100 June
July — — — 1 60| 1100| 1 60| 1100| July
August — — — 1 60 1100 1 60 1100|| August
September — — — — — — — — — || September
October —_ — — — — — — — —_ QOctober

. November — — —_ —_ —_ — — — — || November

The above particulars which are of a prellminary nature, are compiled by the Research Office of the Ministry for Soclal Affairs,
1) Approximately estimated.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to0 1809; after 1809 it was an autonomous Grand Duchy connected
with Bussia up to December 6th, 1917, when Finland declared
its independence, which was acknowledged by all the Powers In-
cluding Soviet Bussia. It became a republic in 1919, The legislative
power of the country is vested in the Diet and the President. The
highest oxecutive power 1s held by the President chosen for a
period of 6 years. The present President P. E. Svinhufvud is elected
for the term 1 March, 1931, to 1 March, 1937.

The Diet, composed of 200 members, is elected by universal
suffrage. The proportions of the different parties in the Diet elected
in 1933 are as follows:

Number
Soclal-Democratic party .......c..vuvivrvrniiinneeononss 78
Agrarian DATLY ..ottt ettt iera e 53
Swedish party «oo.o.o ittt it iiiiirr e e e 21
Unfonist PAIty .....covveievernnnnncrnnnens . 18
Patriotic National Movement’s party ...........cc00n.. 14
Progresgive PArty .............cciieieiinarenecenan 11
Small farmers” PArty ........cviiiiiiiiiierrnnaee e nnas 3
People’s DRIty ... ..uueteriiieii ittt s aaan 2

2. LAND.

THE AREA is 388,217 square kilometres = 149,981 square
mlles, (Great Britain’s area is 89,047 sq. m. and Italy’s area 117,982
8q. m.). Of the total area 11.5 % are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the
North, 6.8 % of the whole land. 'Of the land area 25.3 mill. ha
(62.5 mill. acres) or 73.4 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
In 8. W, Finland — 5° to — 6° C,, in Lappland — 16° C. and during
the warmest month -+ 15° and + 18° to + 14° C. resp. The average
temperature in Helsinki (Helsingfors) Is -+ 4.6° (in Oslo 4+ 5.4°,
in Montreal - 5.4°, in Moscow + 3.6°). The ground s covered
by snow in the South for about 100 days, in Central Finland for
150 to 180 days, in Lappland about 210 days.

3. POPULATION.

NUMBER OF INHABITANTS (1931): 8.7 millions (of whom
0.3 million emigrants), SBweden (1931) 6.2, Switzerland (1930) 4.1,
Penmark (1930) 8.6 and Norway (1930) 2.8 mlillions.

DENSITY OF POPULATION (1931): In South-Finland 18.7,
In North-Finland 2.5 and in the whole country an average of 10.8
Inhabitante to the square kilometre.

DISTRIBUTION (1981): 80.9 9% of the population Inhabit
the country, 19.1 % the towns and urban districts. The largest
towns are (1931):; Helsinki (Helsingfors), the capital, 260,338 in-
habitants, Turku (Abo) 67,722, Viipuri (Wiborg) 59,821, Tampere
(Tammerfors) 57,349.

OCCUPATION (1930): agriculture 59.6 %, industry and manual
labour 16.8 %, commerce 4.3 9, transport 8.8 %, other occu-
pations 15.5 %.

LANGUAGHE (1930): Finnish speaking 89.4 9, Swedish speaking
10.1 %, others 0.5 %.

RELIGION (1931): Lutheran 96.8 %, Greek-Orthodox 1.8 %,
others 1.9 %.

EDUCATION (1980): Amongst persons over 15 years of age

only 0.8 % are illiterate.
in 1640, 1917 and 1920.

INCREASE OF POPULATION (1931): Births 19.5 ¢/,
deaths 18.3 %/, (in France in 1930 15.7 %/, and in JEngland in
1980 11.4 */,,). natural increase 6.2 °/,,.

There are three universities founded

4. TRADE AND COMMUNICATIONS.

FOREST RESOURCEB. The growing stock of the forest is
1,620 million m?* (67,218 million cabic feet). The merchantable timber
(measuring 20 cm at breast height — 6 in. at a height of 18 ft.)
amounts to 1,557 million trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leaftrees, mostly birch, 11 % or 178 million
trees. The annual increment is 44.5 million m? (1,568 million cub. ft.).
The annunal fellings according to earller calculations are 40 million
m? (1,413 million cub. f.). In North Finland the increment is much
larger than the fellings, but in South Finland excess felling occurs
locally.

AGRICULTURE (1930): Cultivated land 2.2 million hectars,
divided as follows: area under cultivation 0.3—10 hectars 83.4 %,
10—50 ha 52.1 %, 50-—100 ha 8.4 %, over 100 ha 6.1 9. Culti-
vated land is divided between the different kinds of crops as follows:
51.4 9% hay, 19.4 9% oats, 91 % rye, 5.1 9% barley, 3.1 % potatoes,
11.9 % other. The number of dairies in 1931 amounted to 646.

OWNERSHIP OF LAND. The land area is distributed among
different classes of owners approximately as follows: private 52.1 %,
State 89.7 %, Joint Stock Companies 6.5 %, communities 1.7 %.

INDUSTRY (1981); Number of industrial concerns 38,497,
hands 129,579, gross value of products of indusfry 9,264 million
marks.

LENGTH OF RAILWAYS (1031): 5,436 km, of which 5,180
km State rallways and 2566 km private. The gauge is 1.524 m.

COMMERCIAL FLEET (1931): Steamships 527 (151,266 reg.
tons net), motor vessels 150 (15,145 r. 1.), salling ships 811 (64,621
r. t.), lighters 3,729 (266,179 r.t.). Total 4,717 (497,211 r.t.)

5. FINANCE AND BANKING.

CURRBENCY. Since 1860 Finland has its own monetary system.
From 1877 up to the Great War the currency maintained its stable
gold value and after the disturbances caused by the war Finland
hag again from Janunary 1lst, 1926, a gold standard. The unit of
currency is the mark (Finnish smarkkas) = 100 pennifi. The gold
value of 100 marks is equal to $ 2.5185 = £ — 10 s. 4 Y, d.

STATE FINANCES. According fo the balance sheet for 1932
the State revenue was 2,925.1 million marks of which 2,488.2 million
marks were ordinary revenue, and State expenditure 3,001,7
million marks, of which 2,484.6 million marks were ordinary ex-
penditure. The principal sources of revenue were as follows: State
property and undertakings (net) 104.2, direct taxes 440.1, indirect
taxes 1,238.3, mlscellancous taxes 225.8, charges 79.9, miscellaneous
revenue 350.0 and capifal revenue 486.9 The value of State
property in 1922 is estimated at 11,150.6 million marks. For
Public Debt see table 19 in this issue.

MUNICIPAL, FINANCES. According to the Budget for 1932
expenditure amounted o 1,289.4 million marks. Income from tax-
atlon was calculated at 492.9 million marks, taxed income at 5,513.0
million marks. The communal income tax (non-progressive)
averaged 8.9 9% of the ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland, (founded in
1811) is a Btate Bank. Its head-office is in Helslnki (Helsingfors)
with branches in Turku (Abo), Porl (Bjérneborg), Vaasa (Vasa),
Qulu (Uledborg), Kuoplo, Joensuu, Sortavala, Vilpuri (Wiborg),
Mikkeli (8:t Michel), Tampere (Tammerfors), Himeenlinna (Ta-
vastehus), Jyviskyld and Kotka.

THE JOINT STOCK BANKS (1933): Number 10, possess
489 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 6,600
inhabitants,

The largest banks are; Kansallis-Osake-Pankki, Ab. Nordiska
Foreningsbanken and Helsingfors Aktiebank, all with head offices
in the capital.

OTHER BANKS (1932): Mortgage banks 6, Savings banks 481,
Co-operative Credit Societies 1,410 and a Central Bank for the latter.



TAXATION OF INCOME AND PROPERTY IN FINLAND.

BY

ERIK EKELUND, ra. D.
ACTUARY AT THE CENTRAL STATISTICAL OFFICE.

INTRODUCTION.

The particulars we propose to give with
regard to the taxation of income and property
in Finland can only provide a true estimate, if
viewed in conjunction with the laws on taxation.
The law, by which an income and property tax
in the modern sense of themworld was introduced
in Finland, was issued on August 8rd, 1920.
This law was subsequently amended by a new
law of December 5th, 1924, that is still in
force with slight modifications. Taxable income
consists of receipts that have come in during
the year in cash or in kind. However, the
taxation of agricultural income treated
differently from the general rule since the
law of 1924 came into force: in this case the
actual income is not taken into account, as its
equitable assessment presents too great obstacles,
but the average yield that farm property is
considered to-have given during the year. In
assessing income all the costs of earnming such
income may be deducted, though not the living
expenses of the taxpayer. In addition interest
on debts may be deducted and since 1924 half
of the income and property tax paid during the
year. Finnish co-operative societies and Joint
Stock companies are in general permitted to
deduct half their income, though the latter may
not deduct more than 4 per cent of the property
taxed. The scale of taxation adopted in taxing
income is a rapidly progressive one: according
to the law of 1920 the tax on a minimum income
of 3,000 marks was 1/, per cent and on incomes
of not less than 1 million marks 20 per cent,
while according to the law of 1924 now in force
the tax is 0.4 per cent on a minimum taxable

is

income of 6,000 marks, rising to 20 per cent
on incomes of not less than 1.5 million marks.

The assets of the taxpayer less his indebted-
ness are considered to represent his property.
The scale of the property tax is also rapidly
progressive: according to the law of 1920 a tax
of 0.1 per mille was imposed on a minimum
taxable property of 20,000 marks and a tax
of 6 per mille on 20 millions and upwards;
by the law of 1924 the minimum taxable
property was raised to 40,000 marks, on which
the tax amounts to 0.15 per mille, but on
property of 30 million marks upwards a tax is
imposed of 8.0 per mille.

YIELD OF INCOME AND PROPERTY TAX.

The course of the income and property tax
during the time this tax has existed in Fin-
land is illustrated in the diagram on page 23.
The tax for 1920 collected in 1921 amounted
to the considerable sum of 503 million marks.
This was to a great extent due to the wood-
working companies having paid a very large
tax in that year on the income derived from
the timber produced during the war, as it was
only exported, when the war had come to an
end and normal conditions had been re-
established. For 1922 the total receipts of the
income and property tax, however, fell off
by 64 million marks. This is all the more
remarkable, seeing that in accordance with a
decision of the Diet the property tax was
doubled that year. If this inecrease had not
been made, the reduction in the income and
property tax would have been comsiderably in
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excess of 100 million marks. Thenceforward
the yield of this tax grew again until the
new taxation law of 1924 was applied for
the first time, viz., in the assessments for 1924.
This reform caused an appreciable reduction
in the amount of tax collected. Owing to the
frequent changes in the principles of taxation
the amounts of tax received during the first half
of the 1920’s are not very imstructive with re-
gard to the earning of incomes and accumulation
of property during that period. The alterations
made in the law after 1924 are, however, so
slight that the amounts of tax can be regarded
as providing an adequate picture of the changes
in the amounts of income and property that
form their basis. The amounts of tax rose
steadily up to 1929, when they culminated in a
sum of 601 million marks in income and pro-
perty tax for 1928, thus exceeding the receipts
for 1924 by 65 per cent. After that there was a
rapid decline which bears evidence of the
financial depression that spread more and more
throughout trade. For 1981 the yield of the
income and property tax only amounted to 440
million marks.

Particulars of the taxed income are only
available for those years, for which statistics
of income and property have been drawn up,
i.e., for 1920—22, 1924, 1926, 1929 and 1931. |
Income developed, as is shown in the above

first half of the 1920’s from the amounts of
tax collected, this being due to the changes in
taxation legislation referred to above. ¥From
1924 to 1929 income increased very much and
subsequently decreased to a great extent in 1931
in agreement with the trend of the income and
property tax.

TAXATION OF INCOME AND PROPERTY
FOR 1931.

In 1929 the number of taxpayers was 770,330,
the taxed income 11,946 million marks and the
taxed property 53,201 millions, while the total
income and property tax assessed amounted to
577 millions. For 1931 the number of tax-
payers had dropped to 694,693, the taxed in-
come to 9,789 million marks and the taxed
property to 47,021 millions, while the total

" income and property tax assessed amounted to
440 millions.

The circle in the diagram on page 24 in-
dicates, to what extent the taxed income of
private individuals, Finnish Joint Stock com-
panies and other concerns was reduced during
the depression of 1931 in comparison with
1929, the last more or less ”normal” year
for which statistics had been drawn up. The
largest reduction occurred in the case of
Finnish Joint Stock companies, which is, of
course, due to the fact that companies are

diagram, in a totally different way during the

generally more susceptible to changes in business
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DISTRIBUTION OF INCOME AMONG VARIOUS TAXPAYERS

1931 «§ <3 <)
1929 <9 INDIVIDUALS < FINNISH COMPANIES wa OTHER CONCERNS

&0 %

NUMBER OF INDIVIDUALS ACC. TO CLASSES
OF INCOME IN 193151929

> 135,000 MK ~
g\ 75-134,900 MK

conditions than other taxpayers. This reduction |
is especially remarkable, as the Joint Stockl
companies had already returned greatly reduced !
figures in 1929 in comparison with the cor-
responding data for the years, in which good
trade conditions prevailed. The reduction was
smallest in the case of private individuals,
while other concerns occupy a position in be-
tween. They include so-called joint returns,
estates of deceased persons, ordinary and limited
partnerships, co-operative societies, other so-
cieties, foundations ete. and foreign companies.

PRIVATE INDIVIDUALS.

As the figures already quoted indicate, the
most important class from the point of view
of taxation was composed of private individuals.
The number of private individuals taxed amount-
ed in 1931 to 670,568, their taxed income
to.8,972.0 million marks, their taxed property
to 27,796.7 millions, their income tax to 213.3
millions and their property tax to 31.0 mil-
lions. In comparison with 1929 the number
of taxpayers was reduced by 10.1 per cent, the
taxed income by 16.s per cent, the taxed pro-
perty by 13.4 per cent, the income tax by 22.3
per cent and the property tax by 21.9 per cent.

The influence of the crisis on the income
of private individuals is ijllustrated by the
diagram above, from which it is clear that
in 1931 the proportionate movement had de-

veloped distinctly towards the lower classes
of income. In 1929 the number of private
individuals with an income of 6,000—8,900
marks was 44.8 per cent, but in 1931 51.7
per cent of the total. The next class of income
of 9,000—14,900 marks records a fall in the
ratio from 28.2 to 25.3 per cent. The sparsely
represented highest class records comparatively
the greatest reduction from 0.4 to 0.2 per cent.

The information in the assessments with re-
gard to the occupation of taxpayers is incom-~
plete in many points. Although the figures
given are consequently to some extent deficient,
it is interesting to examine the effects of the
depression on the earning of income in different
groups of occupation. The development from
1929 to 1931 is shown in the diagram on page
25, which indicates, what percentage of the
average income in 1929 was constituted by the
average income in 1931 in the different groups
of occupation. If we study the diagram, it ap-
pears that the decrease in the average income is
considerably greater in those groups of occupa-
tion that embrace independent tradesmen than
in those categories, to which wage-earners are
referred. It is natural that the financial crisis
that had scarcely attained its full force for all
members of the community in 1981, should have
affected employers in the first instance and only
in a secondary measure their employees. As the
diagram shows, the decrease in the case of house-
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and shop assistants and domestic servants; in

owners, manufacturers and tradespeople and
shippers was 19 per cent and in the case of
artisans and handicraftsmen 18 per cent. How-
ever, the decrease was even greater, 27 per cent,
in the class of people of independent means
and those in receipt of pensions, which includes
a large number of owners of shares in various
companies, whose dividends had, of course,
fallen off very much owing to the crisis. The
decrease in the average income was least in the
case of officials and employees in the service
of the Government and communes, attendants

all these groups the decrease was 3 per cent.
I+ should also be mentioned that the decrease
in the large group of workmen was 13 per cent.

The different groups of occupation are of
very varying importance for taxation. This

- will be seen from the following table, which

shows by means of absolute and relative figures
the number of taxpayers and the extent of the
taxed income, the taxed property and the total
income and property tax in various groups
of occupation in 1931.

Income and
Taxed income Taxed property property
Groups of occupation Number %  tax
Mill. mKks, % Mill. mks. % Mill, mks. %
I, Farmers......cociveerevenncnnenons 198455 29.6] 2128.1| 23.7] 14690.5| 52.9 30.6) 125
II. HouSeowners .......covvveeeanness 4719 0.7 8H.2 0.9 977.6 3.5 5.2 2.1
IIL. People of independent means and in
receipt of pensions ............. 5248| 0.8 103.0 12| 1062.4 3.8 9.6 3.9
IV. Manufacturers .................... 664 0.1 44.4 0.5 421.9 15 7.1 2.9
V. Tradespeople and shippers ........ 15611 2.3 412.0 46] 239%4.2 8.8 2.9 10.8
VI. Artisans and handicraitsmen ...... 33 677 5.0 368.9 4.1 500.5 1.8 5.0 2.0
VII. Peaple in liberal professions ....... 10580 1.6 360.4 4.0 923.3 3.3 21.0 8.6
VIII. Government and communal officials
and employees .............0..s 29049| 4.3 976.3| 10.9| 1438.9 5.2 417 171
IX. Officials and clerks in trade and in-
Austry ....oviiiiiiiiiiiiiiians 32300 4.3 986.8| 1lo| 2010.0 .2 53.4| 218
. _X. Officials in other employment ..... 3294 0.5 78.7 0.9 149.0 0.5 2.6 1.1
XI. Foremen, mechanics ete. .......... 18 416 2.7 350.7 3.9 352.7 1.3 1 3.2
XII. Workmen ........covvvevvvernnenn: 196814 29.4| 1811l.9! 20.2 H42.9 2.0 14.9 6.1
XIII. Attendants and shop assistanfs ....| 42982| 6.4 632.8 71 315.3 13 8.3 3.4
XIV. Domestic servants ................ 10414 1.6 73.9 0.8 14.9 0.1 0.4 0.2
XV. Others ....ccovvviviinnrinencnnnns 63 228 9.4 511.6 571 1926.7 6.9 10.2 4.2
XV]. Unknown occupations ............. 5112| 0.8 47.3 0.5 70.9 0.3 0.7 0.3
Total| 670563 | 100.0] 8972.0| 100.0] 27 796.7| 100.0 244.3 | 100.0

4
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If the number of taxpayers only were taken
into the groups of farmers
and workmen would be the only ones of much
importance for taxation. The number of
taxed farmers was 198,455 and the number
of taxed workmen 196,814, representing 29.6
and 29.4 per cent of all taxpayers respectively.
The taxed income of farmers amounted to
2,128.1 million marks (23.7 per cent) and of
workmen to 1,811.9 millions (20.2 per cent).
The omnly group that is of importance with
regard to the extent of taxed property are the
farmers, their total taxed property amount-
ing to 14,690.5 million marks, which is equi-
valent to 52.9 per cent of the total taxed
property of private individuals. The taxed
property was least in the category of domestic
servants, 14.9 millions (0.1 per cent). Although
the number of farmers and workmen was largest

consideration,

in absolute figures, the former only paid 12.5.
per cent and the latter only 6.1 per cent of

the income and property tax on account of the
scale of taxation being progressive. The group
of officials and eclerks in trade and industry,
which paid the dargest tax, 58.4 million
marks (21.8 per cent), only included 4.8 per
cent of the total number of private individuals.
Government and communal officials and em-
ployees and tradespeople were also of great
importance, as they paid 17.1 and 10.¢ per cent
respectively of the income and property tax.

FINNISH JOINT STOCK COMPANIES.

It has been calculated in the case of Finnish
Joint Stock companies in the same way as for
private individuals, in what ratio the taxable
unreduced income decreased in 1931 in com-
parison with 1929. This development is illus-
trated by the diagram above, showing that in-
come was reduced most in the case of the metal
industry (60 per cent) and the timber trade (50
per cent). The reduction was also considerable
in commerce (45 per cent) and in the tar, oil,
rubber and similar industries (44 per cent).
In the chemical industry there was a direct
increase in the average income, in the case of
house property companies the average income
was approximately the same as before and in
the groups: foodstuffs and luxuries industry
as well as insurance, the reduction did not
exceed two or three per cent.

The number of taxed Finnish Joint Stock
companies, their taxed income, taxed property
and total income and property tax for 1931
will be found in the table on the following
page.

The most numerously represented groups con-
sisted of house property companies and com-
mercial companies. It should be noted, how-
ever, that most of the house property companies
were only taxed on their property. Taxed
income was largest in the case of banks, viz.,
95.9 million. marks or 21.6 per cent of the total
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Income and |

Branch of business Nomber| % Taxed income Taxed property property tax

Mill. mks, | Mill. mks. | % | Mil mks.| %
I. Metal industry ...... coevevennnenn, 238 4.0 12.4 2.8 609.31 4.1 5.3 3.3
IL. Stone,clay, glass,coaland peatindustry| 137 2.3 8.4 1.9 849.9 2.3 8.4 2.1
1II. Industry for manufacturing chemical
preparations ................ee.s 51| 0.9 7.5 1.7 122.0| 0.8 1.9 1.2
IV. Tar, oil, rubber and similar industries 35 0.6 4.2 1.0 181.5 1.2 2.3 1.4
V. Leather and hair industry.......... 79 1.3 4.9 1.1 156.8| 1.0 1.5 0.9
VL Textile industry .......c.....onn 163 2.7 32.6 7.4 947.4| 6.3 12.7 7.9
VIL Paper and pulp industry .......... 66| 1.1 45.3 | 10.2| 1572.5| 104 20.8 | 13.0
VI{L. Timber industry ... .eeocvrvnennn. 317 B3 26.2 b.1| 1749.8| 1l 16.7 [ 10.4
IX. Foodstuffs and luxuries industry .. 253 | 4.2 53.3 | 12.0 23| B 15.1 9.4
X. Lighting, power and water supply

113 (1717 o 1656 2.7 10.5 2.4 258.6| 1.7 3.1 2.0
XL Gra.phma.l industry ....ccovoviiennn 193, 3.2 9.9 2.2 240.8| 1.6 2.4 1.5
XII. Agriculture, forestry and ﬂshmg 1701 2.8 4.1 0.9 152.6| 1o 1.0 0.6
XIII. House ownership ........coc0vent .. 2133 | 3b.7 40.5 9.2| 3683.4| 244 17.1 | 10.6
XIV. Commerce .....coveevuvenennunanns 1061| 177 43.8 9.9] 12977 88 11.6 7.2
XV. Banking...........coveeviinnennn 27 0. 95.9 i 21.6] 2078.1| 13.8 3b.5 | 221
XVI INSUTANCE ....ovvveneneacarannss.n 27| 0. 7.3 1. 125.0| 0.8 1.9 1.2
XVII. Communications .................. 334 be 20.5 4.6 469.3| 3.1 5.2 3.3
XVIII. Other branches..........cccovuvene. 531| 8.9] 17.0 3.8 326.7| 2.2 3.1 1.9
Total] 5980| 100.0] 443.3 | 100.0] 15 086.2| 100.0 160.6" | 100.0

income of Finnish Joint Stock companies.
A long way behind came the foodstuffs and lux-
uries. industries with 58.3 millions (12.0 per
cent) and the paper and pulp industry with
45.8 millions (10.2 per cent). The timber in-
dustry that is so important in Finland and
formerly occupied the first place for some
years in regard to the extent of taxed income,
was only seventh in 1981 with an income of
only 25.2 million marks, equivalent to 5.7 per

cent of the total income.

Taxed property was largest in the case of
house property companies, 3,683.4 million marks
(24.4 per cent); banks, 2,078.1 millions (18.8
per cent); timber trade companies, 1,749.8 mil-
and paper and pulp
cent).
A comparison of the amounts of the income
and property of house property companies

lions

(11.6 per cent);
companies,

1,572.5 millions (10.4 per

proves that the yield of the capital invested
in such companies was very poor in spite of
the income being fairly large in absolute
figures. The business of such companies does
not aim at earning profit, but at supplying
dwellings for their shareholders. From the
point of view of taxation banking was the
most important class with a total income and
property tax of 85.5 million marks (22.1 per
‘cent). Next came the paper and pulp industry
with 20.8 millions (18.0 per cent), house
ownership with 17.1 millions (10.6 per cent),
and the timber industry with 16.7 millions
(10.4 per cent). Taking the most favourable
year during the period of good trade con-
ditions, 1927, as a-starting point, the decrease
in the tax was largest, about 60 per cent, in
the case of the timber trade.
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THE FINNISH STATE BUDGET FOR 1934.

During the past year there have been various
signs of an improvement in the general
economic situation. The consequences of this
are apparent in the fact that the yield of
several sources of State revenue has proved
more plentiful than could have been expected,
when the Budget for 1938 was drawn up a
year ago. It is true, on the other hand,
that some items of expenditure in the Budget
had been curtailed to such an extent that
actual conditions were unable to aceord with
the desired development and it was necessary
to make some small supplementary grants for
certain purposes.  Nevertheless, the State
finances are in a better position at present
than could have been hoped. Under these
circumstances the drawing up of the Budget
for 1934 did not present such difficulties as
had been experienced in balancing the Budget
for the current year, although it is still marked

by the consequences of the depression.

In the following we give the main features of
the State Budget for 1934, as we have done for
previous years. If the principal categories only
are compared, we get the following table, in
which the corresponding figures in the Budget
for the current year are included for the sake
of comparison.

1934 1083
Mill, mks. Mill. mks.
‘Current revenue ............ 2,886.5 2,662.0
‘Capital revenue ............ 179.1 215.4
Total 3,065.8 2,877.4
‘Current expenditure ........ 2,464.6 2,398.9
Capital expenditure ........ 556.4 478.4
Total 3,021.0 2,877.3

Surplus of revenue over ex-
penditure ................ 44.6 0.1
Total 3,065.8 2,877.4

As during the last few years, the figures
refer to the net revenue and net expenditure
of the State. The difference in the amounts

for 1933 and 1984 is partly due to actual
changes in revenue and expenditure, but partly,
too, to some alterations in accountancy.

In the opinion of the Diet. an increase of
924.5 million marks or about 8 per cent may
be expected in the current revenue of the
State. The greatest increase is expected from
the income and property tax, the yield of
which is estimated to grow by 60 million marks,
and from the Customs revenue that is ex-
pected to provide 105 millions more than was
estimated in the Budget for the current year.
Of this amount, however, about 50 millions are
due to a change in the systemn of accounting
for certain revenue and expenditure. In ad-
dition, it is estimated that mext year the
business undertakings of the State, chiefly the
State railways and State forests, will yield
about 55 million marks more in net revenue
than this year.

At the same time next year’s Budget in-
cludes 'a slightly smaller amount of capital
revenue than the Budget for the current year-
Altogether the estimated increase in revenue
amounts to 188.2 million marks.

With regard to expenditure the amount of
current expenditure has increased by 65.7 mil-
lion marks. Capital expenditure is calculated
to increase rather more or by 78.0 millions.
Thus the increase in the total expenditure
amounts to 143.7 million marks according to
the Budget figures. This increase in the ex-
penditure is partly a consequence of the circum-
stances alluded to above. We should mention
specially that the inerease in expenditure is
due to a great extent to the fact that a special
supplementary Budget amounting to 850.0 mil-
lion marks was passed for relieving unemploy-
ment at the end of 1982 and in 1933, whereas
the actual Budget did not include more than
87.0 millions for relief work. The Budget for
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1934 explicitly includes 150.0 million marks for
relieving unemployment, in addition to which
it eontains larger grants for special public
bu11d1ng work.

The revenue is expected to exceed the ex-

penditure by 42.¢ million marks. The greater

part of this amount or 34.5 millions is to be
employed to cover the deficit in the revenue

192.0

for 1932.
THE FINNISH STATE BUDGET FOR 1934.
A, REVENUE.
CURRENT REVENUE.
I. Tages.
Direet t8XeS ...cvvveiiinciaansieanns
including:
Income and Property taX.....ceuvvene- 460.0
. Indirect taXes .....ccciieiiienncaneaes
including:
Customs TeVeNUe . ... .vvvvvvvnennnrnnss 1,250.6
Excise on tobaeco .......0iiiiaieaans 170.0
Excise on matches ............... ..., 14.0
Excise on sweetstuffs.................. 13.0
Tax on malt beverages ................ 25.0
Excise on spirits, brandy and perry wines 55.0
. Various £aXes .......cciieevvenainnenns
including
Stamp taXes......ciiiieeriiiaraiiaaa 192.0

O g0 0 1
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Total for group I

II. Fces for the services of various
Government Of fices.

Sundry fees

3,181.5

32.5
24.8
145

11.4

Total for group IT

III. Inlerest and dividends and share
in profits of the Bank of Fimland.
Interest and dividends ................

Including:

Interest on loans, bonds and deposits .. 46.5
Interest on working capital invested in

State business undertakings .......... 12.6
Dividends .........c..civeiiiian .. 118.2

Share in profits of the Bank of Finland
fior previous year

..................

85.6

177.3

110.0

Total for group ILI

IyV. Sundry revenue.

Revenue from experimental activity in
agricultural economiecs and gardening
Fisheries
Rent
Fines ..oovvniiiiiiiiiiiiieiennnennnns
Restitution of expenses prepaid by Go-
VRIMMENt .. ..iiiiriiiinreearearnans
Revenue from work in various Govern-
ment institutions

287.3

2.2
0.8
11.9
10.0

9.0

29
including: Mill. mks,
Revenue from prison labour............ 17.0
7. Government Stationery Office ........ 2.1
.8. Contributions from Municipalities ...... 19.0
including:
Municipal contributions towards maintain-
ng police foree.....o.. vviueieraanen 19.0
9. FeeS ..iverieriieriionietanansonnsnnns 0.2
10. Revenue from payments in kind received
by Government officials and servants 9.6
11. Sundry other revenue ................ 95.8
including:
State participation in profits of money lot- 10
Foes Tor minttng sefn. L1 ise
Temporary reduction of inifial remunera-
tion of Goverment oificials and servants 50.0
Total for group IV 178.5
V. B8tate business enterprises,
forestry and landed property.
Communications. Surplus
Mill. mks. Mill, mks.
1. State railways: income 717.4
expenditure 671.5 45.9
2. Main workshops of State rail-
ways: income 107.2
expenditure 107.2 —
3. Timber business of State rail-
ways: income 38.3
expenditure  38.3 —
4. Post and Telegraph Office:
income 181.0
expenditure 156.1 24.9
5. Canals: income 7.9
expenditure 6.9 1.0
Indusirial enterprises.
5. Margarine factory: income 8.4
expenditure 7.4 1.0
Works of the Ministry of
Defence.
7. Powder works: income 7.6
expenditure 7.6 —
8. Cartridge factory: income 18.6
expenditure 18.6 —
9. Rifle factory: income 10.0
- expenditure  10.0 —
10. Aeroplane works: income 14.2
expenditure 14.2 —
11. Dockyard: income 8.9
expenditure 8.9 —
12. Army tailoring shop: inecome 2.5
expenditure 2.5 —
Other Siale business enterprises.
13. Government Printing Works:
income 10.8
expenditure 9.8 1.0
14. Official newspaper: income 2.2
expenditure 0.7 15
15. Land Survey Board’s blueprint
copying works: incomse 0.8
expenditure 0.6 0.2
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Surplus
State Foresiry. Mill. mks. Mill. mks,
16. Forestry: income 203.2
expenditure 128.9 74.3
17. Forestry research: income 3.5
expenditure 2.3 1.2
18. Estates: income 23.2
’ expenditure  20.6 2.6
Total for group V  153.8
Total current revenue 2,886.5
CAPITAL REVENUE.
Mill. mks,
1. Loans repaid 4o Government .......... 80.3
2. Amortisations on State business enter-
PTISES vevercnriinnneeritsecnennnans 68.3
3. Revemue from sale of State property .. 17.1
4, Sundry TOVENUS ........cecveeeenneenn 13.0
5. Transfers from funds not included in
the Budget ...........cvviiennnnn.. 0.4
Total capital revenuwe — 179.1
TOTAL REVENUE 3,065.6
B. EXPENDITURE.
CURBENT EXPENDITURE.
I. President of the Republic.
1. President ...ooceviviienneeennnneennn. 18
2. President’s Chancellery ................ 0.2
Total for group I 2.0
II Diet.
1. Expensea of the Diet ................ 9.6
2. Btate auditors ........................ 0.2
3. Solicitor to the Diet .................. 0.2
4. Special grants ..........0ehiiiiinennn. 0.1
Total for group II 101
ITI. Government Departments and
Chancellor’s Offices.
1. Government offices ................... 4.1
2. Offices of the Chancellor of Justice ... 0.7
3. Special grants . ...........c00innennn, 1.0
Total for group IIT 5.8
IV. Government institutions subordinated
to the Government’s Chancellery.
1. Government’s Chamecellery ..........,. 0.9
2. Central "Statistical Office ......:..... 24
3. Government Statiomery Office ........ 1.8
4. Library of the Diet ................ 0.6
Total for group IV 5.7
V. Government institutions subordinated
to the Ministry for Foreign Affairs.
1. Ministry for Foreign Affairs ........ 3.7
2. Legations and Consulates ............ 22.5
3. Representatives at Diplomatic conferences 0.5
4. Special grants ..............0c000a... 11.8
Total for group V 38.5
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VI, Courts of Lew aend Government in-
stitutions subordinated to the Ministry of
Justice.
Mill. mks,
Ministry of Justice ............c.v.0e - 3.3
Supreme Court of Justice ............ 4.5
Supreme Administrative Court ........ 2.5
Courts of Justice ..............cuvun. 9.1
Distriet Assizes ........ccconiiins 7.6
Public Prosecutors ............cc00... 0.4
Courts for partition of village land .... 0.4
Prisons ...o.vcevevcenerreecancnaasnsns 70.8
Special grants ........... 00000, 2.4

Total for group VI  100.s

VII. Government institutions subordinated
to the Minisiry of the Interior.

Ministry of the Interior .............. 2.3
Governors and other officials ........ 60.0
Town police .......ccivvevieiaananes " 60.2
Naval patrol .....coviveeiiinnnnnen. 18.2
Frontier guards ...........ccivienn. 25.8
Medical - 8ervice ....ovvverinnccnonannnns 132.2 -

Board of Health .
Country Health Administration.. . ... .
Hospitals .. .o ivveeeeeverennenrioceannes
Lunatic asylums .......ce0veevennunn-n
Instruction in nursing . e
Prevention of infections diseases .. ... ...
Sanatoria for consumptives and for com-

bating tuberculosls ........c...0a0cuen
Grants to lunatic asylums and hospitals

for epilepbics ..cocecirniciccenianneans
State grants to tuberculosis sanatoria ..
State grants for building lunatic asylums

Special grants .........00iiiieeeien.s 30.2

-
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Detective police. ..oceevireirecicaananes 7.2
Cost of controlling the observance of the
law with regard to alcoholic beverages 5.9

Total for group VII  328.9

VIII. GoveMment institutions sub-
ordinated to the Mimisiry of Finance.

Ministry of Finamee ......c:i..eeneen. 1.0

Treasury ....ceeevveeersncacnoasnnnns 1.3

CuStomS ...cceevrernconesesaannsnanss 315
including

Board of Customs ...ecvnreinerana ot 2.6

Custom—Houses and frontier guards .... 28.2

Mint w.ovvivrevennarionsrocaannonnaons 0.9

Board of Awunditors .................. 1.4

Control of finaneial institutions ...... 1.0
including:

Ingpection of banks ...............c.euee 0.5

Inspection of Bavings banks ............ 0.5

Btamp office ..................ii... 0.1

Collection of taxes ............cccnuenn 11.1

Special gramts ............. 00l 1.2
Total for group VIIL 49.5

IX. Government institutions subordinated

to the Ministry of Defence.
Ministry of Defence .................. . T4
Sallaries and Wages .....coovncvrenenns 186.6
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. Supplies for Air Force

. National schools

. State libraries

. Board of Agriculture

. Agricultural control institutions

. Fisheries
. Agricultural experiments and research ..
2. Agricuitural corporations

. 12

Expenditure on household requirements
Maintenance of horses ...........c.c...
Training and education
Medical attendance

. War material and Army Service Corps

supplies.

. Vessels and supplies for ships and naval

warfare

Real estate .....cccviiieniiiinanannns
Transport and travelling expenses
Special grants
Civie Guards

Total for group IX

X. Government instituiions subordinated
to the Minisiry of FEducation.

Ministry of Education
Lutheran Church .......cccivvevvenn..
Greek-Orthodox Church
Helsinki University
School Board
Secondary schools

including:

Training colieges for teachers in national

- 1T ) T 1
Training colleges for teachers in prepara-

tory schools
District inspectors......covveneans
State a%rants for national schools .
Special grants for national schools

including:
Schools for the deaf and dumb ..........
Schools for the blind

Special schools

Gramts for social instruction
State Archives .........cccecveennennnn
Archaeological Commission ............
Grants in aid of science and art
Special grants

Total for group X

XI. Government institutions subordinated
to the Ministry of Agriculture.

Ministry of Agriculture
Land Surveying ......c.coevenenvenennes
Various land surveying expenses

Agricultural colleges an:d- schools ......

including:

State agricultural chemical laboratory. .
Stato seed control establishments,.......
Control of exports of agricultural produnce
Machinery testing establishments ........
Soil improvement
Dairy Business
Horsebreeding

1.1
15.2
24.0

3.2
26.9

2.6

13.6
0.7
0.9
2.1
6.4

17.8

18.

13,
14.
15.

16.
17.

19.
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. Support of vietims of the war

Settlement work
Private forestry
Experimental institutions

forestry ...ciciiiieiiiiiiiiiiieaa,
Central Mebeomlogma.l Office
Geodetic Imstitute
Veterinary service
Special grants

in scientifie

including:
Premiums to small farmers for cultivating
new land and pastures.......ccce0i0nn 10.0
Premiums for stabilising prices in dairy
business ........c.ciieiieiiiiireinan 95.0

Total for group XI

XII. Government institutions sub-
ordinated to the Minisiry of Com-
munications and Public Works.
Ministry of Communications -and Public
Works ...ciieiiiiiiiiiiiii i
Administration of Roads and Waterways

Hydrographic Office .................
. Construetion of Roads and Waterways
including:

Upkee%aof roads and bridges maintained
............................ 17.0
Expenses occasioned by the road law . 85.0
Grant.s for bridge and road building work  15.0
Public buildings .....eoeeeenierennens
Special grants ........ciiiiiiiienennn

274.6

0.9
13.7

118.8

4.0
13.4

Total for group XII

XII1. Government institutions sub-
ordinaied to the Mimsstry of Trade
and Indusiry.

Ministry of Trade and Industry
Shipping ..ovvevernonennressarrennnn-
Nautical education
Technical College ...c...cvvvvvvnenenns
Other technical instruection
Education in eraftsmanship
Eduecation in trades ........c.c0000...
Geological Commission ....c...eeeveeen
Hydrographic BResearch Institute

151.8
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Special grants
: Total for group XI_T_I

XIV. Government institutions sub-
ordinated to the Ministry for Social
Affairs.
Ministry. for Social Affairs
Tnsurance Counecil
Social insurance
Crafts ingpectors ........coevevceeenns
Poor Law inspectors .........ccvcvenes
Temperance reform support and comtrol
of production of malt beverages amd
use of spirits .....ceeiiiiiiiiiian
Grant to Poor Law

..........
....................

Berttula educational establishment for

the mentally deficient
Protection of children
Special grants

..............

715

Total for group XIV
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Mill. mks.
XV. Sundry Public Ezpenditure.
1. Repairs and new construction ........ 10.5
2. Special grants .......0c00000000n.n \10.7
3. Unemployment relief and gramts to com-
munes in distress ............0000.. 40.0
Total for gr(mp XV 61.2
XVI. Pensions and Civil List.
1. Ordinary pensions ........c.ccceveen.n 42.8
2. Extraordinary pensions ............... 15.6
3. Half-pay list ..... Cearetesaraane AN 1.4
4. Special grants ....... 30.0
Total for group XVI 89.8
XVII. Interest and expenses of the
Public Debt.
1, Interest on foreign debt ...... eeaan 187.1
2. Interest on internal debt ............ 53.4
3. Agio, commissions and other expenses on
State 10anS ..oviiiiiiiieriienencans 60.0
Total for group XVIL  300.5
XVIII. State business enterprises,
forests and landed property.
{Containg detailed figures of the ex-
penditure already subtracted from re-
venue in group V of revenue.) —
Total current expenditure 2,464.6
CAPITAL EXPENDITURE.
XIX. Revenue producing capital ex-
penditure.
1. Investments in State business enterprises,
:forestry and -estates ................ 141.8
including:
Swamp drainage on State forest lund . 1.0
Improvement of traffic and transport
conditions on State land .............. 2.5
New railway construetion .............. 85.0

Harbour and faetory branch lines " and
railway prospecting

Additions to railway rolling stock........ 16.0
New construction on completed lines .... 82.4
New buildings and removation of main

workshops of State railways .......... 3.3
Machinery, motor vehicles ete, on com-

pleted Hnes ........coiviiiiiiiininn.. 1.8
Supply of motor vehicles for Posts and

Telegraphs ............coivviiianns.n 1.9
Reconstruction of Suur-Mustola locks 5.1
Renewals on Saima canal .............. 3.0

No. 12

Mill. mks.
2. Relief loans .....cvevevevevennnancnans 311

including:

State grant for covering loss in exchang

incurred by Finnish Mortgage Society 4
Loans for promotmg agricultural production 5
Loans for improvement of soil . ......... 11,
Loans in support of agricultural economic

productive establishments ............ 2
Loans for improving forests ............ 5

3. Redemptaon of Public Debt .......... 68.8

including:
Bedemption of foreign debt ............ 55.4
Redemption of internal debt ............ 18.4
4. Tramnsfer to Old Age amd Sickness In- -
surance Fund .....coc0cieniniiannnn 10.0
5. Relief of unemployment .............. 60.0
Total for group XIX  311.7

XX, Capital invesiment mnot produciive
of revenue.

1. Capital purchases ......ecceveeuenan. 75.5

including:
Essential purchases for Army and Navy  70.0

2. New comstruction .......cceeeecuaeanns 48,2

including:

Building of Riihim#ki Central Prison ....
Gynaecological and Obstetrical Department

of Public Hospital m Helsinki ........
Hospital bullding in Pori................
Extension of Provincial hospital in Turku
Thorougk repairs and building of army

buildings ..........c0ceiiiieisaionnn
Addition to co-educational school in Tornio
New building for school in Tampere. .....
Building of industrial school in Viipuri ..

3. Various public works ............. cees 710

=
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including:

Construetion of roads and bridges ...... 42,3
Extension of roads in North Finland and
Carella......coveriiviinnnnsnennnns 10.6
B.epalrs to former highroads taken over
by State ..........0eiiimiiiiiiii, 6.0
Clearing of rivers ...................... 9.1
Construction of waterways .............. 2.4

4. Relief of unemployment .......... caee 50.0

Total for group XX — 244.7
Total capital expenditure 556.4
TOTAL EXPENDITURE 3,021.0

ITEMS.

Supplementary Budget for 1933. As usual,
the Government submitted a supplementary
Budget for the current year at the end of 1933.
This includes expenditure to an amount of 27.3
million marks. Part of this sum consists of
some necessary small additions to grants that
were included in the ordinary Budget at too

low a figure. In addition, 20 million marks are
appropriated for extending the State telephone
system. This expenditure is to be covered by
revenue obtained in the course of 1933. The
Budget has been passed by the Diet without

alteration.
*
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Redemption of notes in gold. By an ordin-
ance confirmed by the President of the Re-
public on December 8th the Bank of Finland
has been empowered to continue to set aside the
stipulations contained in clause 1 of paragraph
8 of its regulations until the end of 19384, or
in other words the Bank is released from
redeeming its notes in gold.

*

Bank rates. On December 19th the Su-
pervisors of the Bank of Finland decided to
lower the bank rate by 1/, per cent from De-
cember 20th. From that date the Bank charges
the following rates:

Per cent.
For ' discounting purely commercial bills
at not more than three months’ date .. 41/,
For discounting other bills ............ 551/,
For granting mortgage loans and advances
on cash credit on security according to
the nature of the security ............ 41/—5%/,

The bank rate has been lowered four times
during this year, on January 31st, June 2nd,

September ,4th and December 19th, on each’

occasion by 1/, per cent. In this way the bank
rate has reached a level that was last in force
from May 17th, 1911, to January 27th, 1912.
The previous occasion; on which the bank rate
was at such a low level, was in 1896—1898.
A lower rate only occurred three times, viz.,
when a bank rate of 4 per cent prevailed in
1871—1875, 1886—1890 and 1895—1896.

The Post Office Savings Bank has decided
to reduce its deposit rate from Japuary 1st,
1934, by /, per cent to 4 per cent.

®

Government sulphuriec acid and superphos-
phate works. In the same way as several other
industrial undertakings belonging to the State
had already been converted into independent
companies, the status of the
sulphuric acid and superphosphate works was
altered recently, they having been converted
into a limited liability company under the
name of Rikkihappo- ja Superfosfaattitehiaat
Oy. (The Sulphuric acid and Superphosphate

Government
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Works Ltd.) The capital of the company is 20
million Finnish marks, of which the State owns
19,998,000 marks.

#

New bond loan. Oy. Maakiinteistopanklki
(The Agricultural Mortgage Bank) has been
empowered by the Government to issue a new
bond loan of 50 million marks. The bonds
that are guaranteed by the State and are free
from State taxes, bear interest at 5 per cent.

*

Loan conversion. As a result of negotiations
in London the Residential Mortgage Bank of
Finland bhas concluded an agreement with
Hambros Bank, Messrs Higginson & Co. and
Skandinaviska Kreditaktiebolaget to the effect
that these institutions should propose that
holders of the Residential Mortgage Bank’s
sterling bonds of 1927 should reduce the rate
of interest from 6!/, per cent to 5 per cent
in return for the new bonds being guaranteed
by the Finnish State. Bondholders are offered
the further advantage of the right of con-
version, that comes into force in 1987, being
postponed until 1944. The British press has
welecomed the proposal and there is every
reason to suppose that the proposed conversion
will be accepted by the bondholders, as other-
wise it would be doubtful, if the Residential
Mortgage Bank could meet its liabilities on
asccount of the difficulties it has experienced
owing to the depression.

*

The Rouhiala rapids. The Rouhiala rapids
have been acquired by purchase by a syndicate
consisting of several large industrial companies
that own mills in the valley of the Kymmene
and propose to build a mew power station at
Roubiala for supplying électric power to their
mills. -Among those concerned the following
are mentioned: Tammerfors Linne- och Jern-
Manufaktur Ab., Kymmene Ab., Yhiyneet Pa-
peritehtaat Oy., Karhula Oy. and Sydfinska
Kraft Ab. and possibly a few others.
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The Rouhiala rapids are situated in the river
Vuoksen a little below Imatra and are calenlated
to supply an average of about 65,000 HP, when
fully harnessed. On several previous occasions
it was proposed to transfer the rapids to
foreign concerns, but an agreement was mnever
reached. By means of this purchase the
considerable supply of power represented by
the Rouhiala rapids has been secured for Fin-
nish industry.

Finnish Industry in 1932. The Central
Statistical Office has completed its compilation
of industrial activity in Finland during 1932
and we give the most important figures below.

It will be seen from these figures that the
number .of industrial enterprises and the num-
ber of workmen engaged in industry still fell
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off in 19382, although the reduction was ap-
preciably less than during the previous years
of depression. On the other hand the value
of industrial production, both gross and net,
increased slightly, which is partly connected
with the rise in prices occasioned by the
suspension of the gold standard in October, 1931,
but also shows a tendency towards greater
activity in some spheres. As the figures for
the effective HP of generating motors indicate,
the work of developing industrial enterprises
continued in 1932.

Air traffic. The air service between Helsinki
(Helsingfors) and Stockholm was suspended on
December 12th on account of the ice conditions,
the service to Tallinn having ceased a few days
earlier. Air traffic on the Stockholm route was

FINNISH INDUSTRY IN 1932,

Effective
Eatab%.l'jsh- Hands Gross mle of B.eﬁnent HP :itns
Chief groups men production value ge;:rt%“
Num- | ~um- Finnis|
bor | % | e | T | e T | % [P %
1. Mining ......ccvvvnvnen.... 4 042 800! 0.24 27734900 0.29] 19102900} 0.42| 2964| 0.49
2. Smelters and metal refmmg 171| 5.07] 4260; 3.34] 330050 100| 8.45 149742100( 3.28| 14868, 2.45
3. Machine shops ............. 440| 18.05) 17111)13.45] 729978 100| 7.e4| 424 109700) 9.20] 40880 6.73
4. Finer machine industries .. 13| 0.39 219] 0.17 8980 600 0.10 4 852 500( 0.11 279 0.05
5. Stone, clay; glass, eoal and
peat industries ............. 220, 6.53] 7699 6.05] 290335800 3.04| 242907 800 5.32| 30837 b.08
6. Chemical industry.......... 126] 8.74] 2003| 1.61] 263411400 2.76] 135162700 2.96] 8786| 1.44
7. Leather and tanning industries 169 b.0o1] 6713 b.2s| 413976 100| 4.33] 185975400| 4.07] 12495 2.06
8. Spmmng and weaving mdus- ’ '
...................... 264|- 7.83] 20172'15.86] 1014176 500/10.61] 504 832 400/11.05} 37098 6.10
9. Pa.per industry ............. 197| b5.84] 16109 12.66, 2456 934 900,25.71(1 284 893 900,28.14; 285 383 '46.97|-
10. Timber industry............ 694| 20.59( 35187 27.66' 1593 198 200{16.67] 662 245 000(14.50] 114 444 18.83
11. Manufacture of foodstuffs and
Tuxuries ...ovevreveninnen.n. 602| 17.86] 9756| 7.67| 1904 765 500|19.93| 532153 400|11.65| 25517 4.20
12. ﬁh , power transmission . ’ :
water condluts ......... 267 7.92] 26568 2.09] 2973806900| 3.11| 2815560500 6.17) 28470 4.68
18. Graphmal industry . 197 5.84] 4940| 3.88] 222562300 2.33] 136874800 3.00] 5529( 0.91
{14, Other industries............ 7 0.21 . 57|.0.04 2809 700 0.031 1910600 0.04 64| 0.01
"1931 Total 33871 100.0] 127 222(100.0] 9 556 221 000]100.0{4 566 313 700|100.0] 607 614{100.0
1931 Total| 3497 — | 129579 — | 9249092600 — |4 487943800 — | 590 716 —
1930 » 3713 — | 144931 — [11285128300] — [6215780200] — |553 274 —
1929 » 4109] — | 165073 — [18179072000] — [6037 862500, — |b42493| —
1928 » 4021 — | 169180 — [13709 884 500; — |6257 416100} — | 503995 —
1927 » 3787 — | 169141 — [12379560 700 — |56 800 428 300 — |499 702/ —
1926 » | 8526 — | 149367 — 10942892 700) — |50567 767500 — |460262 —
1926 » 3317 — | 141005{ — |10126 182 000! — |4716891800{ — |425048| —
1924 » | 3212 — | 189429 — | 9345098300, — [4263811700] — |409205| —
1928 » | 8293 — | 143311 — | 9132114400 — |4 114 130 600 — |390080] —
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livelier during the - past year than before.
Altogether 4,385 passengers were carried against
3,128 in 1932, 62,673 kgs of luggage against
45,628 kgs in the previous year, 19,729 kgs of
freight against 12,532 kgs in 1932, and 24,560
kgs of mails compared with 20,332 kgs in 1932.

Ice conditions. Winter set in comparatively
early this year. There has not been much snow,
however, which has increased the difficulty of
timber transport, but has encouraged felling.
Ice has formed along the coasts owing to the
cold weather and has interrupted navigation in
the northern ports. Outside Vaase (Vasa) there

is thick ice, but shipping is maintained with the -
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help of the icebreaker ,,Voima”. In the harbour
of Mintyluoto there is some thin ice, which
makes it difficult for weak steamers to enter.
Outside the harbour the sea is clear. At
Rauma (Raumo) ice has formed among the
inner islands, but the sea is still free of ice.
The harbour of Turku (Abo) is also frozen
over, but mnavigation is kept up through chan-
nels in the ice. In the harbour of Kotka there
is some thin ice, but otherwise the sea is clear.
Just outside Viipuri (Wiborg) ice has formed,
but the sea is still open. In case of mneed
shipping is assisted at Kotka by the icebreaker
»Sampo”, at Viipuri by the ,,Tarmo”. Outside
Koivisto, Helsinki (Helsingfors) and Hanko
(Hangtd) the sea is still clear of ice and
navigation is unhampered.
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