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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

The considerable relaxation of the money
market that had characterised its trend since
last December, was evidenced at the beginning
of June by the bank rate being lowered, the
lowest rate of the Bank of Finland for dis-
counting bills being reduced from 6 to 571/,
per cent. This is the second time this year
that the bank rate has been lowered. The fact
that the rate has not been at such a low level
since 1919 indicates, how important this result
is. The Joint Stock banks and other financial
institutions have also decided to lower their
rates, so that a reduction in the general level
of rates of interest in Finland, as necessary as
it was anxiously hoped for, has been brought
about this spring.

The deposits in the Joint Stock banks did not
grow in May, it is true, as they had done
during the previous months, but were reduced
by 59.2 million marks, but such a decrease is
not unusual for this time of the year; in 1932,
for instance, the decline amounted to 104.1
At the same time their credits fell
off to a still larger extent than deposits or by
81.¢ million marks. compared with a decrease
of 110.5 millions during the same month in
1932. The tension between credits and deposits
was thus reduced by 22.4 million marks to 659.5
millions, the lowest figure that has occurred
for more than ten years. The corresponding
figure was 932.8 million marks a year ago and
1.342.2 millions two years ago. The easier

millions.

tone of the market is also visible in the large
increase in the cash of the banks, which amount-
ed to 826.0 million marks at the end of April,
but rose to 384.2 millions during May.

The changes in the position of the Joint
Stock banks towards foreign countries show
evident traces of the less favourable balance of
trade in May. Whereas the Joint Stock banks
had a net foreign balance of 10.¢ million marks
at the end of ‘April, they had a net foreign
indebtedness of 18.8 millions on the last day
of May. — If the Bank of Finland is included,
the total net balance abroad of all the banks
amounted to 898.0 million marks at the end of
May in comparison with 692.8 millions a year
before.

The position of the Bank of Finland only
underwent small changes in May. The reserve
of foreign currency decreased by 15.4 million
marks to T756.2 millions, but it should be

noted that the decrease last year amounted to

48.1 millions and that the reserve of foreign
currency then stood at the end of May at only
549.9 million marks. Re-discounted bills were
reduced by 17.7 million marks and thus, at
44.1 millions, they were at approximately the
same level as two years ago before the inter-
national confidence crisis started. On the other
hand direct credits increased by several mil-
lions. The note reserve was reduced in May
by 29.8 million marks to 622.2 millions and
was consequently of about the same size as a
year before and about 100 millions more than_




at the end of last year.

During the first fortnight in June there
were also no great changes in the position of
the Bank of Finland. The reserve of foreign
currency amounted to 753.5 million marks or
almost the same amount as two weeks earlier.
Re-discounts that had risen as customary dur-
ing the first week of the month, declined again
to the insignificant figure of 44.2 millions, but
bills direetly discounted increased by 17.0 mil-
lions to 722.2 million marks. As both the banks
and the Treasury considerably augmented their
balances on current account, the mnote reserve
decreased a little and amounted to 589.2 mil-
lion marks.

The level of prices remained practically un-
changed. A rise in prices can, however, be re-
corded in the case of agricultural produce and
imported articles and, especially, in regard to
goods exported.

TRADE AND INDUSTRY.

As usual foreign trade increased in May,
especially as regards imports. Obviously, im-
porters anticipate a probable rise in prices in
foreign markets and are therefore replenishing
their exhausted stocks. The value of imports
amounted to 383.9 million marks against 257.0
millions in April and 810.7 millions in May,
1932. The value of exporis rose from 254.s
million marks in April to 318.1 millions in
May, but failed to equal the corresponding
value in May, 1932, of 826.0 millions. It should,
however, be noted that the volume of exports in
May this year was rather larger than last year,
so that the reduction in their value was the
"result of lower prices. Under such circum-
stances the balance of trade did mot turm out
as favourably as during the previous months
of this year, but provided a surplus of imports
of 65.8 million marks. For the past five months
of this year the balance of trade has resulted in
a surplus of exports amounting to 54.3 million
marks. During the same months last year the
surplus of exports amounted to 876.9 millions,
but this was due to exceptional circumstances.
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As a rule the balance of trade for the early
part of the year, before the real exporting
season has started, provides a very appreciable
surplus of imports.

During May over 100,000 standards of sawn
timber were sold and during the first half of
June another 40,000 stds, so that by the middle
of June sales are estimated to amount to about
640,000 stds. At the same duate last year sales
were estimated at only about 830,000 stds.
Prices are firm under the circumstances and it
is expected that they will remain firm and that
the course of the market will be satisfactory.
This favourable tendency for Finmland is, of
course, partly connected with the prohibition
against importing Russian timber into Great
Britain. The demand in that country has been
very lively, even apart from this, as importers’
stocks have melted away and as an improvement
in the building trade is expected.

Greater liveliness seems to be showing itself
in the market for chemical woodpulp in Ame-
rica. However, as prices have not advanced, the
results have grown worse for the Finnish
pulpmills owing to the fall of the dollar.

THE LABOUR MARKET.

The tendency towards an improvement in the
labour market that had been felt since the end
of last year, continued in May. The number of
unemployed was reduced to 42,400 from 53,400
at the end of April and 82,600 at the end of
last year. This improvement is partly due to
seasonal conditions — the cessation of so-called
winter unemployment — but in comparison with
the situation at the same date last year the
number of unemployed has also been reduced by
11,000. According to the labour statistics employ-
ment in industry during the second quarter of
this year was approximately of the same extent
as during the first quarter, but on the other hand
about 4 per cent larger than during the corres-
ponding quarter last year. The improvement
was most marked in the leather, metal, glass
and stone industries, but also affected most
other branches of industry.
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STATISTICS.
1. — WEEKLY STATEMENT OF THE BANK OF FINLAND.
. S 1932 " 1933
Mill. Fmk Mill. Fmk -
Bl s 5y ®s B
ASSETS. ' : NS
I. Gold ReSErve ..vvvvivierennnninincnsnnennnnans 304.3 308.8 -308.8 [ 308.8 308.8
Foreign Gon'espondents and Credit abroad ........ 513.3 772.5 756.2 757.9 755.5
1L Forelgn 2311 215,9 354.7 35632 | - 3b54.4 342.6
fﬁr&eﬁn Bank Notes and Coupons ................ 1.4 11 11 1.3 1.3
2311 806.0- 753.7 749.4 763.0 766.4
III, Loans on Seeurity ................... e maeereas 56.7 91.0 94.9 . 95.9 98.4
Advances on Cash Credif ....... e eerereeeeaiaas 98.0 115.6 113.5 [ .103.9 104.5
. Bonds in Foreign Gurrency i 293.8 2145 | 2146 206.8 207.0
» _» Finnish e e 54.5 858 - 86.7 99.0 95.0
Bank Premises and Fm:mture .................... 12.0 12.0 12.0 . 12.0 12.0
Sundry AsSetS ......c.oiiiiiiiiiiiii e 258.0 203.4 200.0 175.8 186.8
Total | 2613.9 | 29131 | 2830.4 | 28788 | 28783
LIABILITIES. . . '
Notes in circulation .............ccovvininnninann 11843 | 1075.0 | 11245 | 1106.2 | 1086.6
Other Liabilifies payable on demand:
Bank-Post-Bills . ..ooovveiiiiiniieniieiniiinnnn 8.3 5.2 8.5 10.1 8.3
Balance of Current Accounts due'te the Treasury.. — 73.0 20.2 7.9 39.0
% LIS YOS 7 » » » Others ....... 95.0 259.9 233.7 | 2688 280.6
Gl'ed.lt a,broad Mt tesicieetsreirrrasseetneraaas 95.5 19t.0. | 1910 191.0 191.0
Foreign Correspondents .................ccoevuunns 35 2.1 - L6 2.0 1.8
Sundry Accomnts .............iiiiiiiiiiiiiies 0.6 9.2 10.3 7.9 b7
Capital .....oovneniiiiiiii i e .| 10000 | 1000.0 | 1000.0 | 1000.0 { 1000.0
Reserve 3 1 197.5 203.4 203.4 203.4 203.4
Bank Premises and Furniture ... 12.0 12.0 12.0 12,0 12.0
Earnings. less Expenses ........... e erraeeareaeeaens 66.6 42.3. 45.2 , 495 49.9
Undisposed Profits ......:........ PR IEr 0.8 40.0 40.0 20.0 —
Total | 2613.9- | 2918.1 | 28%0.4 | 28788 | 28783
2. — NOTE ISSUE OF THE BANK OF FINLAND.
1932 1933
.l /s s ®le /s
RIGHT TO ISSUE NOTES: . . o
" Gold Reserve. and Foreign Gonespondents .......... 817.6 | 10813 | 10656.0 | 10667 | 1064.3
Addltlonnl nght of ISBUE .vvvevnvvninreaenenannas 12000 || 12000 | 1200.0 | 12000 | 1200.0
: Total | 2017.6 | 2281.3 | 2265.0 | 2266.7 | 22643
USED AMOUNT OF ISSUE: ,
. Notes in -eirculation .................. reeiereenes 11343 || 107.0 | 11245 | 1106.2 | 1086.8
Other Liahilities payable on dema.nd ceresasneanles 202.9 540.4 465.3 487.7 526.4
Undrawn Amount. of Advances on Cash Credit ..... 58.8 51.0 53.0 62.6 62.1
Total | 1396.0 | 1666.4 | 16428 | 1656.5 | 167.1
NOTE RESERVE: S
. Immediately available .........c.ciiiiiiiiieiinat, 4449 524.4 525.9 528.9 499.5
Dependent on increased supplementary Cover....... 176.7 90.5 96.8 | 81.3 89.7
Total 621.6 614.9 622.2 610.2 589.2
Grand total | 2017.6 || 2.281.3 | 2265.0 | 2266.7 | 22643

Bank Rate since June 3, 1933, 5 /2 0fy,




8. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Cireulation Foreign Correspondents?®

Ena Mill. Fmk Mill. Fmk Hind

Month | 193y | 1931 | 1932 | 1983 |,Momthy. | yo30 | 1981 | 1932 | 1933 |,MMonfhly || Month
[1 360.6] : [669.5] {1

Jan. 1259.0| 1230.6 | 1220.5 | 1047.3 | — 38.0 |- 705.2 7324 419.9 687.6 | + 182.5 | Jan.
Febr, 13869.0( 1306.2 [ 1271.3 | 1125.7 | | 78.4 738.9 | 740.4 585.1 771.9 | 4+ 84.3 || Febr.
March || 1447213195 | 12994 | 11830 { + 573} 9333 | 7610 | 650.3 772.9 | 4+ 1.0 | March
ﬁpﬁl 143991 1301.5 | 12245 | 1177.8 | — 5.2 9460 | 7217 ) 598.0 771.6 | — 1.3 ) April

ay 1391.7| 12667 | 1167.6 | 11245 | — 53.3 || 1023.9 | 7196 | 5499 756.2 | — 15.4 i} May
June 1878.3| 1232.0 | 1136.2 871.1 662.3 4b4.4 ’ June
July 1355.3| 1204.4 | 10877 . 9488 | 6422 | 4385 July
Aug, 1352.0{ 11891 | 1078.0 ' 906.5 | H9l4 | 5105 Aug,
Sept. 1350.2| 1200.9 | 1089.5 : 869.0 | 4623 | 4990 Sept.
Oct. 1318.4| 12640 | 1065.6 - 8bby | 8654 | 4645 . QOct.
Nov. 1962.7) 1237.4 | 1063.7 812.5 | 305.2 | 458.8 ' Nov.
Dee. 1279.4 | 1292.9 | 1085.3 812.9 | 4125 | 505 Dec.

.Y Credit balances with forelgn correspondents. From December, 1931 up to ‘July, 1982 including a Credit abroad, which amounted
) 95.5 mill. Fmk and from August, 1932 a COredit abroad amounting to 191.0 mill. Fmk.

4. — BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS.

Ordinary Cover Note Reserve Home Loansg?)

Eo';“ Percentage of Liabilities Mill. Fmk Mill. Fok E;d

Month | 1931 | 1039 | 1938 | AMonthly. || 1931 | 1932 | 1033 | MMonbly, | 1031 | 1932 | 1083 |,flontily, || Month
[74.90] [792.1] -1 [984.9]

Jan. | 73.16 | 49.76| 61.49( - 6.28 | 788.6 | 415.9| 521.0| + 28.9 || 855.7|1128.8|105%.8 —160.4 || Jan.
Febr. || 70.06 | bd.0o2| 62.88 | --1.39 [ 715.3 | 892.9! B11.7| — 9.3 || 833.3|1069.9/ 970.1) — 87.7 || Febr.
March || 73.61 | 60.44 | 66.74] -+ 3.86 || 761.2 | 520.7| 612.8| -+101.1 || 824.2| 972.8] 994.1] + 24.0 Ma.r_ch
April | 70.27 | 62,52 68.54| -+ 1.80 || 729.5 | 614.4| 662.0| + 39.2 | 766.3| 945.1 962.8) — 31.3 || April-

ay [/ 68.17| 6l.59] 66.99| — 1.55 [ 677.1| 613.5| 622.2; — 29.8 || 797.8| 944.0; 957.8 — 5.0 ay
June | 68.21 | 58.80 702.3 | 616.2 T72.9| 950.4 June
July | 70.91 | 56.82 754.5 | 579.4 736.8 | 992.8 July
Aug. | 68.26 | 58.90 737.9 | 5713 767.4|1023.7 Aug.
Sept. | 61.98 | 56.14 - 684.3 | 525.6 - |l 8787]1173.0 ‘| Sept.
Oct. |-46.97 | Bd.a7 892.9 | 507.2 1157.3)1219.6 Oct.
Nov. | 42.17 | 53.84 312.1 | 4974 1348.8 | 1269.0 Nov.
Dee. || 46.07 | B5.21 306.2-{ 492.1 1309.2 | 1218.2 Dec.

') Inland Bills, Loans on Security and Advances on Cash Credit.

5. — BANK OF FINLAND. RE-DISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

Balance of Current Acecounts Balance of Current Accounts due

End Re-disﬁti)lllmrtgknﬂls k) due to the Treasury to others than the Treasury End
of * Mill. Fmk ’ ’ Mill, Fmk of
Month Month
1931 | 1932 | 1933 | 2onthI7 ! 1931 | 1932 | 1933 |, TOMBIY | 1931 | 1032 | 1933 | JMonthly,
[149.6] [153.6] [22.8] )
Jan. 1183 ) 386.5 | 238.8| —62.3 || 114 1256.4| 4+ 33.7 | 1196 98.5) 213.7| 4+ 150.9 || Jan.

Febr. 87.3 | 263.5 | 147.2] —91.8 70:8 10—6.5 211.4| + 86.0 | 55.7 [ 140.6| 167.4( — 46.3 || Febr.
March (| 103.2 | 185.41 95.5| —51.7 — — 68.7 | —142.7 || 66.7 | 160.9 | 148.7 | — 18.7 (| March
April 412 | 1456 61.8f —33.7 6.9 5.0 3.1 — 656 909 | 88.5( 1776 + 28.9 { April

ay 408 | 147.1) 442! —177 11128, — | 202 + 17.1 )| 83.4 | 106.2| 238.7( 4 b56.1 ay
June 40.3 | 137.6 7009 — 6l.9] 401 June
July 38.8 | 134.4 31.3| 83 | b6.8} 96.7 July
Aug. 98.2 | 169.1 25.2| — 657 | 784 Aug.
Sept. | 1656.8 | 229.2 : — | 183 — | 110.2 Sept.
Qct. 824.9 | 246.6 388.6( 10.1 65.0 | 121.4 Oct.
Nov. 466.0 | 284.1 123.0( 66.9 419! 5.0 Nov.
Dec. 482.8 | 301.1 bb.o| 91.7 b1.3| 62.8 Dec.

I) Included fn home loans, see table 4, Re-discounted Bills according to the monthly statements of the Bank of Finland.
The figures in brackets [ ] indicate the positm:; at the end of the previous year. .
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND.

. Yearly average Monthly average
Parity 1 1932 - 1933
1931 ) 1932 March Avpril May March April | May
New York 39:70 43: b4 64: 89 60: 65 b7: 75 58:93 65: 71 63: 59 b7: 7
- London 193: 23 193: 99 226: 49 218:93 216:50 216: 50 226: 98 227: — 227 —
Stockholm | 1064:07| 1081:14| 1195:06) 1198:39| 1106:88| 1105:79| 1201:12| 1192:82| 1169:36
Berlin 946: 84| 1039:93] 1542:83| 1443:96| 1373:27] 1403:79( 1571:54| 1550:82| 1583:08
Paris 155: 56 170: 93 254: 91 238:64| - 227:80 232: 71 259: 85 260: 47 266: 03
Brussels 552: 08 607: 79 903: 42 846: 43 809: 38 827: 29 923: 31 923:41 941: 88
Amsterdam 15696: —|| 1765:45| 2616:33| 244b:74| 2341:38| 2892:211 2660:69| 26656:91| 2717:56
Basle 766: 13 846:77| 1259:83|| 1174:13| 1128:54| 1153:50( 1279:38| 1278:64 | 1305:04
Oslo 1064:07)) 1073:76( 1164:21 11856:09| 1105:42| 1090:38) 1162:65] 1162:50( 1157:32
Copenhagen 1064:07| 1074:32| 1215:86|| 1207:09| 1187:19| 1184:38( 1012:54 | 1012:82( 1012:48]
Prague 117: 64| 129:59( 193:03|| 180:91 171: 62 175:38| 196:73| 197:64 201: 96
Rome 208: 98 227: 42 333:36 315: 30 298: 42 304: 21 338: 50 341: 36 352: 96
Reval 1064:07) 1160:08| 1709:21| 1616:96( 1549:04] 1589:58| 1766:35]| 1770:68| 1818:16
Riga 766: 13 835:33 | 1220:78( 1219:13| 1102:69| 1 154:38| 1259:42( 1263:64| 1303:80
Madrid 766: 13 413: 76 524: 20 463: 36 445: 38 479: 13 5b56: 58 563: 68 579: 44
Warsaw 445: 42 491: 51 731:48 687: 52 653:12 665: 58 739: 96 37:82 58: 04
Montreal 8970 50: 05 b7:16 54:30 52— 52:13 55:19 53: 95 50: 64

3) gince the suspension of the gold standard on October 12th, 1931 the market.rates have been taken into account in calculating
the monthly and yearly averages.

7. — HOME DEPOSITS IN THE JOINT STOCK BANKS.1)

Current Accounts ®) Deposits?) Total Monthly
End of Mill. Fuok Mill. Fmk Mill. Frok Movement End of
Month s Month
1931 1932 1933 1931 1932 1933 || 1931 l 1932 ) 1933 1932 1933

. 1s85.51 6 142.3] [7697.8)
Jan, (17156 |1965.5 | 1765.8 | 6146.3 | 5716.3 | 5566.5| 7861.9 | 7680.8 | 73318 -+ 302.3 [+177.1| Jan.
Febr. | 1680.0 (19817 | 1837.0 | 61538 | 5692:6 | 5586.0 78437 | 76243 | 7493.9] — BB.5 |+ 92.1| Febr.
March | 15498 |1922.1 | 1853.9 || 6 256.0 | 5753.6 | 5672.1| 7805.8 | 76757 | 7596.0| + B5l.4 -+102.1 | March
April | 15321805 | 1890 | 6263 57880 | BETLo) 7796 76344 | T5dds | — 4L |+ 4Ts) Apri
y ay

1559.9 |1881.4 9.6 | 6218.2 | 56989 | 5655.0! 7778.1| 7530.3 | 7514.6 | —104.1 [— 59.2
June |156i.2|1841.2 6813.2 | 5796.1 78744 | 76873 +107.0 June
July 15697.3 [1920.0 6291.3 | B 767.6 7888.6 | 7687.6 -+ 50.3 July
Aug. {15610 [1746.3 6232.8 | 57028 7793.8| 7449.1 —238.5 Ang,
Sept. || 1497.0 |1649.2 6130.8 | 5626.1 7627.8 | 72753 —173.8 Sept.
Oct. 1595.6 |1 591.5 5895.3 | 5558.9 ) 7490.9 7150.24 —194.9 Oct.
Nov. | 1551.0 |1546.4 5744.7 | 54935 | 7205.7 | 7039.9 —110.5 Nov.
Dee. 1635.0 |1607.2 5743.5 | 5645 73878.5| 7154.7 + 114.8 Dec.

Pables 7—9 according to Finnish Officlal Statistics VII, D, Bank Statistics. .
1) In the ta.%les 7—!—13 Mortgage banks are not included. — ?) Actual current accounts and home correspondents. — *) Deposit
accounts and savings accounts. .

8.— HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

Inland Bills Loans and Advances 1) Total - Monthly
End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of
Month - || Month
1931 1932 1933 1931 1932 1933 || 1931 | 1932 1933 || 1932 1933
[2 696.3] [6 503.7] [9 200.0]
Jan. 2652.7 | 2292.5 | 1787.8] 6 560.6°| 6536.4 | 6 466.8]| 92133 | 8828.9 | 8204.6+ 130.6] — 16.8 Jan.
Febr. | 2680.5 | 2191.6 | 1681.0| 6617.5 | 6451.5 | 6526.9( 9248.0 | 8643.1 | 8207.01| —185.8| -- 8.3| Febr.
March || 2636.0 | 2103.3 | 1656.5 | 6513.7 | 6428.4 | 6572.5|| 9149.7 | 853L.7 | 8229.0) —111.4/ -+ 21.1 ) March
April | 2594.0 | 2030.7 | 1656.7( 6536.9 | 6542.9 | 6599.0(| 9130,9 | 8573.6 | 826b6.7 || 4 4l.9 - 26.7{ April
ay 25395 | 1988.8 | 1620.2( 6587.8 | 6474.3 | 6553.9] 9120.3 | 8463.1 | 8174.1(| —110.5| —81.6 y
June || 2479.3{ 19656.9 6557.2 | 6 566.1 9036.5 | 8522.0 -+ b8.9 1 June
July 2383.3 | 2045.2 6604.7 | 6 532.6 8988.0 8 577.8 + b5b.8 July
Aug, | 238%6.0 20127 6 595.9 | 6519.2 8979 856319 — 45.9 Aug.
Sept. | 2431.0 | 1995.4 6645.7 | 6 506.1 9076.7 | 8501.5 — 30.4 Sept.
Oct. 2418.6 | 19386 66477 | 6496.9 9066.8 | 8435.5 — 66.0 Oct.
Nov. | 2411.6 | 1908.2 6 668.6 | 6506.3 9080.2 | 8409.5 — 26.0 Nov.
Dee. 2278.1 18285 6425.2 | 6390.1 , 8698.3| 82186 —190.9 Dee.

1) Home loans, cash credits and home correspondents. .
The figures in brackets [ ] indicate the position at the end of the previous year.



9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

Net Clalms (+) and Net In-
Claim=s?) Indebtedness?®) Monthly Movement

End of . debtedness (—) End of
Month Mill, Fmk Mill. Fmk Mill. Pk of Net Claims e

1931 1932 | 1933 1931 1932 1933 1931 1932 | 1933 1932 | 1933

[224.0} [358.2] [—134.2]
Jan. 218.3| 2484 | 145.9 | 32L.7 176.8 | 120.4 ||—103.4 | 4 71.6 | + 25.5| —30.1 | 4+ 28.0 || Jan.
Febr, 295.41 193.2 | 144.3 | 362.3 188.4 | 124.3 {|—136.9 |+ 4.8 |+ 20.0| —66.8 |— 5.5 | Febr.
March | 2099 209.8 [ 148.7 | 372.0 162.9 | 120.9 ||—162.1 |} 469 |+ 27.8| 4+ 42.1 |+ 7.8| March
April 210.0( 1789 ( 139.3 | 378.6 153.3 | 129.3 (|—168.6 (4 25.6 [+ 10.0( —21.8 |— 17.8 || April
M‘;; 217.9) 182.4 | 12b.9 || 369.0 162.0 | 144.7 | —151.1 |+ 20.4 | — 18.8| — b.2 | —28.8 y
June 254.4| 170.9 308.2 186.2 — b3.8 |—15.3 — 35.7 June
July 286.2| 177.8 256.1 | 151.2 + 30.1 {4 26.8 -+ 41.9 July
Aug. 296.5| 101.7 243.4 1577 + 53.1 [—56.0 —82.8 Aug.
Sept. 205.0 97.4 235.8 159.9 — 30.8 | —62.5 — 6.5 Sept.
QOct. 167.1 87.9 1586.7 155.8 4+ 11.4 |—67.9 — b4 Oct.
Nov. 207.9| 116.8 197.0 172.5 4 109 |—Bb.7 +12.2 Nov.
Dec. 297.9| 129.8 196.2 132.3 +101.7 [— 25 -+ 53.2 Dec.

) Credit balances with foreign correspondents and foreign bills. — %) Due to foreign correspondents (86—96 % foreign deposits
in Fmks).

10.— POSITION OF THE BANKS TO FOREIGN COUNTRIES. ) 11. — CLEARING.®)
Net Claims (+) and Net Indebtedness (—) Monthly 1932 1933
End of . Mill, Fmk Move- Month
Month mﬁi of Number | Amount | Number | Amount
19028 | 1929 | 1930 | 1931 | 1932 | 1933 | ciaims ML ok L Tk
[1296.3] - 126235 1665.0{ 119792 1492.3 || Jan.
Jan. [ +1277.4(+500.3(+ 453.2(+ 811.8/ +630.0(+ 804.4( -+ 263.5| | 103917 1433.4) 106 709 ' 1450.9 | Febr.
Febr. | --1050.9 |+374.5/+ 455.6|+ 769.1 74174 927.2 ||+ 122.8| | 104132} 1290.5} 118681 | 1466.4 || March
March ||+ 853.8 |4-328.4]4- 739.1/4 789.3| 4-843.5|+ 941.2| 4 14.0| | 116108| 1346.5]| 112929] 1 343.4 ﬁpnl
April [+ 7811 |-1242.6|+ 785.5|4+ 753.5 +74%.0/+ 925.4( — 15.8| | 112961 1328.8]l 123597 | 1405.2 || May
ay ||+ 468.4|4+111.1(41087.5/1 787.6! 4-692.8 1 898.0 | — 27.4 113072( 13381.4 June
June (4 437.8 |--101.9/-4-1108.7/4 805.7) +574.8 112628 1398.9| July
July ||+ 483.0|1-203.4/+1 875.2|-;- 867.6/ +601.9 106 B50] 1443.1 Aug,
Aug. |- B54b.7 |4-255.8--1351.3|1 843.5 -489.3 113 010| 1442.3 Sept.
Sept. |+ 492.9 |4-323.0/41274.5|-+ 610.1) -+466.7 124 831| 1488.7 Oct.
Oct. [+ 473.6 [+321.0/+1 142.7{-- 581.2 +431.3 119117 1440.2 Nov.
Nov. -+ 491.0(4-306.1+ 907.1|4 497.3 +412.6 128 880] 1 546.7 Dec.
Dec. ||+ 4717 |}-432.7}4+ 798.7|4 590.4] }-540.9 1381 441)17 146.2 | Total

1) For the Bank of Finland balances with foreign correspondents and foreign hills are taken into account as well as credits due
6o foreign correspondents, and for the Joint Stock Banks their net position is taken into account as in table 9 above.
? Indicates the clearing operations participated in by the Jolnt Stock Banks at the Head Office and five Branch Offices of the Bank

of Finland.
12. — DEPOSITS IN THE SAVINGS BANKS.
In the towns In the country Total Monthly
End of Mill. Fmk Mill, Fmk Mill. Fmk Movement End of
Month Month
1931 1932 1933 1931 | 1932 1933 1931 1932 1933 1932 1933
[2 104.9] [2065.5] [4170.4]
Jan. 2125.8 [ 21569.5% 2 204.8* || 2061.3 | 2 054.7%| 2 028.0* || 4 187.1| 4 214.2*% 4232.8%| 4+ Ll.a*|4 9.5%| Jan.
Febr, | 2133.0|2156.9% 2222.0*/2063.9 | 2 048.8* 2031.2* | 4196.9 | 4205.7* 4253.2* | — 8.5%4- 20.4* | Febr,
March | 2155.0 | 2 167.0%| 2 244.0% [ 2 066.1 | 2 049.3%| 2 040.9% | 4 221.3 | 4216.3% 4 284.9* | +10.6*|4 31.7* | March
April | 2159.8 )2 166.6% 2 250.6* || 2 070.1 | 2 038.3*| 2 042.1* || 4 929.9 | 4204.9%| 4 292.7* || —11.4*|4+ 7.8* || April
ay 2152.0 | 2161.0%| 2 249.1% |12 061.8 | 2 032.4*| 2 041.8* |- 4 213.8 | 4193.4%| 4 290.9*| —11.5%— 1.8* || May

June 2135.8 | 2142.2* 2041.1( 2012.2% 4176.9 | 4154.4* —39.0% June
July 2141.92145.7* 2033.4 {1 990.8* 4175.3 | 4136.5* —17.9% July
Aug, 2137.4 |2 137.2* l 2018.5|1978.7* 4166.9 | 4116.9* —20.6* Aug,
Sept. || 2123.0|2110.5* 1999.9 | 1 961.9%* 41229 4072.4* —43.5* Sept.
Oct. 2074.7 | 2097.6* [1971.1|1942.3* 4045.8 | 4039.9* —32.5* Oct.
Nov. 2049.3 | 2 080.7* [1958.4 | 1937.3* { 4007.7( 4018.0* ~—21.9* Nov.

i Dec. 2146.4| 2 187.3* 12066.4 | 2 036.0% )4 212.8 |24 223.3* -+-205,3% Dec.

Stati t]i)elio?)iftts' in the Savings Banks, including long-term deposits and current acoounts, sccording to figures supplied by the Central
stical ice.

3) Increased by 268.3 mill. Fmk interest for 1931. — *) Increased by 242.2 mill. Fmk calculated interest for 1932.

The figures in brackets [ ] indicate the position at the end of the previous year.

%) Preliminary figures subject to minor alterations.
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18. — DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES.
Deposits In Post Office Monthly Deposits in Co-operative Monthl :
End of | Savings Bank %) Credit Socleties ?) v End of
| Month M, Frok Movement ML, Pk Movement M'Ilon;h
1930 | 1931 | 1932 | 1933 | 1932 | 1933 || 1931 | 1932 | 1933 || 1932 | 1933
[224.7] _ i [402.5] _
January 2926.3 243.4( 273.7 |802.2% |4 6.8 |4 3.4*| 406.3 | 42L.5| 424.7| +1.8|+ 1.1|January
February 228.0 | 24B.1| 277.7 |306.7*(| 4+ 4.0 |+ 4.5*|| 414.0 | 425.9| 427.0| +4.4|+ 23 February
March 220.0| 247.7| 280.9 |312.1* (4 3.2 {4 B.a*|| 423.0 | 434.1| 444.0( -+8.2(+17.0! March
ﬁglﬂ 230.4 | 247.7| 282.4 (313.4*| + 1.5 |4 1.3%|| 427.0 | 432.9) 443.8| —1.2|— 0.2 April
y 229.5-| 246.4( 282.3 |318.5*|— 0.1 (+ 0.1* 4923.6 | 429.9 —3.0 ay
June 228.8| 246.4| 283.0 + 0.7 4295 | 435.0 +5.1 June
July 229.5 | 248.0! 285.1 + 21 4327 | 434 —0.4 July
August 230.5 | 248.8( 285.8 + 0.7 431.0 | 431.0 —3.6 August
September 229.9| 260.2) 285.1 — 0.y 427.0 | 4283 —2.7 September
October 298.8 | 251.5| 284.8 — 0.3 4187 | 422.2 —6.1 October
November 298.6| 2b3.6| 284.2 | — 0.8 417.8 | 419.0 —3.2 November
December  |)242.3 | 4)266.9 [5)298.9 +14, : 420.2 | 423.6 +4.6 December

) According to Finnish Official Statistics VII, D, Bank Stabisties. —?) According to d ta.
operative Agricultural Credit Societies. — 3) Increased by 15.1 mill. Fmk in)tergst tonglsso. E-- ‘)supp

for 1931. — %) Inureased by 15.1 mﬂl Fmk interest for 1932.
14.— DEPOSITS IN CONSUMERS’ CO-

lied by the Central Bank for Co-
Increased by 14.1 mill. Fmk interest

15. — NEW RISKS INSURED BY LIFE ASSURANCE

OPERATIVE SOCIETIES. COMPANIES.
_ ' 'D'ep'oslts_on ':tvings ] M:ontbly New risks accepted by Fm:h Life Assurance Companies
End of Asodunts ) Movement 1981 - 1932. 1933 End of
: p Number |  Amount || wymper | Amount || wump, Amount Month
1931 | 1932 | 1933 | 1932 | 1933 Mill. Fmk Mill, Fmk)| 2P | pyll, Fmk
[440.8] ;
Jan. 441.4 | 406.3) 384.8) 4+ 0.9! 4 0.6 4 450 .4 3582 b54.5] 85H93* 491* | Jan.
Febr, | 443.7 | 407.0] 387.9) 4 0.7 431 6341 107.7 4822 67.6] 4593* 64.5* || Febr.
Ma.rch 4471 | 40711 392.7(|. +0.1] + 4.8 7989 125.5 5614 75.3] 5244* 70.9* |[March
April: || 4443 | 404.0) 3925) —3.1; —0.2 6 541 103.1 4 969 3.4 4933* 66.9* | Apri
y 436.0 | 397.7| 388.2||.—6.3| —4.3 5666 9.6 4313 65.6| 5120* 70.3* ay
June | 442.4 | 4027 .+ b0 5898 91.9 | 4324 65.3 June
July 438.7 | 398.5 —4.2 4530 4.9 3039 45.1 July
Aug, 4340 | 393.2 —b.3 4636 80.3 4160 63.2 Aug,
Sept. 427.0 [ 388.5 — 4.7 4 895 81.% 4133 65.1 Sept.
Oct. | 413.0 | 383.1 —b.4| 5024 82.4 | BOBS 74.9 Oct.
Nov. | 4056.0 | 380.2 —29 4929 68| 5436 75.4 Nov.
Dee. 405.4 | 384.2 +4.0] . 7531 130.1 7962 130.7 Dec.
Aoeol ing to data aux;{)dlied ﬂlgy the mnnélph Oov;%%ler- 68430 | 1120.4 || 57409 856.1 . . Total
:s:e Whol esalo ggmt;gt and ¢ w?;ﬁptgamvgune ole. 30987 | _502.3 23 300 336.4 _23 483* | 321.7* | Jan.-May
Deoember. B - According to information supplied by Life Assurance Companies,
16. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.
) Companies Inecrease of Companies Companies with || Net increase ()
Year and founded eapital liquidated. “reduced capital [l or reductlon (—) Year and
Quarter Num- | Capital || Num- | Mill. || Num- | Capital | Num- B-;duct.iga!} Num- | Capital Quarter
ber [Mill Fmk| ber | Fmk | ber |MUL Fmk| ber | pu Pk | ber | Mill Fmk
1929 bb8 | 280.8 || 846 | 61b.8{ 207 | 276.7 9 19.4 || 4 361/ 600.5 1929
1930 b47 | 18b.0 | 206 | 212.6| 219 | 1246 10 15.0 || 4+ 328|4+ 2b68.0 1930
1931 682 ( 383.7 || 163 | 118.7| 350 | 4628 6 6.8 ||+ 3324 328 1931
1932 1932
Jan, — March | 184 311 37 8.1 141 | 236.6 2 8.5 ||+ 43|— 139.9 ) Jan. — March
April — June || 202 |.183.3 39 9.6/ 165 62.7 4 2.1 |+ 37/4-128.1 || April — June
July — Sept. 185 | 304.s 32 20.9| 60 23.6 — — || + 125{+ 301.9 ||July — Sept.
Oct. — Dec. 216 29.2 32 176!l 67 38.1 2 3.5 ||+ 1494 b.2 || Oct. — Deec.
1933 1933
Jan. — March | 193 30.3 21 15.5) 73 43.0 4 9.1 ||+120— 6.3 || Jan. — March
April — June : April — June
July — Sept. July — Sept.
Oct. — Dee, Oct. — Dec.

According to information supplied by the Central Statistical Office.
*Preliminary figures subject to minor alterations.




17. — STOCK EXCHANGE. BANKRUPICIES. PROTESTED BILLS.

‘-Tul;nover of Stock Bankrupteies *) Protested Bills?)
; _
* Month "\, ok Number Nimber W | Moot
ll1931 | 1932 | 1933 | 1931 | 1932 |1933] 1930 | 1931 | 1932 | 1933 | 1930 | 1931 1932|1933
January | 23.7] 20.4| 14.8| 199| 215* [146*| 1956| 2018| 2331 994| 12.6| 11.5 14.4{ 4.2 January "
February 283! 14.6| 15.0| 201| 222* 137*| 1766) 1891 | 2030| 799| 12.7| 12.1] 16.4| 4.4 || February
March 19.4 118 17| 227 156*[136% 2039 2007 1987 | 1014 | 13.5 16.9 16.4| 5.7 | March
April 14.4) 13.9| 1b.7| 205| 188*|139%*] 1723) 1938 1576 865( 11.2| 147} 8.5 5.5/ April -
ay 12.9} 8.4| 11.7]| 200| 160* 1701] 2232| 1640| 880| 10.6| 11.4| 7.9 4.2\ May
June 176 8.3 174| 137* 1508 | 2367 1477 13.9| 13.6| 8.3 June
July - 9.2] 7.2 179} 99* 1517 2280 1658 8.71 12.2] 7.2 July .
August 94| 99 179 | 124* 1445| 2072 1486 8.8| 13.8| b.8 August
September | 156.9| 12.4 219 143* 1296 2021 1338 8.1 15.2| 5.5 September
October b7.9| 15.1 226 | 184* 1416) 2385 1386 8.3 16.2) b.o Qctober
November | 54.1| 240 235 | 161* 1469| 2419 1167 8.1| 112} 4. ‘November
December | 43.2| 16.4 173 | 126* 1998} 2713 | 1046 10.5] 14.9] 3. December
Total || 306.0 | 162.4 24171 915* 19 824 (26 343 |19 121 127.0(162.7|103.8 Total
Jan-May| 98.7) 69.1| 68.9 9185110086 9663 | 4562| 60.8] 65.6) 63.6) 24.0| Jan.-May

%) According to data supplied by the Stock Exchange Committee. — %) Compiled by the Central Statistical Office from the reports
sent in’ by the various Courts including all bankruptey petitions, of which only about half will lead in due course to actual Hazkruptey.
— %) According to figures published in the sReport of Bills Protested in Finland».

® Preliminary figures subject to minor alterations.

18. — STOCK EXCHANGE INDEX. -

Shares Bonds

Month 1929 | 1930 | 1931 | 1932 | 1933 | 1929 | 1930 | 1931 | 1932 | 1983 | Mo™R.
January 150 126 113 | 105 97 102 98 100 | 85 98 | January
February 148 129 112 102 95 103 99 102 | 92 .99 | February
March 142 129 109 103 100 103 93 103 94 101 || March
Apri 138 138 107 93 103 103 99 102 95 102 ﬁgrﬂ

v 140 141 102 9% 103 103 | 100 102 | 97 104 y
June 187 135 98 94 102 101 100 96 June
July 136 132 99 9 101 | 101 97 98 July -
Augnst 133 132 97 98 299 [ 102 - 97 9 | August™ -
September 126 126 | 9 161 q 99 | 102 | 95 [ 99 | September
October 121 122 103 9 | I 98 | “101 90 99 | October
November 124 118 109 | 98 - 98 98 ‘92 | - 98 * | November
December 124 114 109 97 98 97 88 97 December
Whole year | 135 129 |° 104 1 - 99 | 101 100:- a7 9 | || Whole year

According to figures published in »Unita.s;. In the -above serles the average price for 1926 = 100,
) . 19, — NATIONAL DERBT. o
End of According to the Offieial Book-keeping

: 2 End of
“Year Mill. Fmk 3 . Caleulated in Mill. Dollars?®) AR &I:ea:
and Funded Short-term credit - Monthly Funded Short-term credit Total Monthly and
 Month Foreign | Internal | Foreign [Internal ':['ota.l_ Movement || Foreign |Internal | Forelgn |Internal| Movement: | Month
. 1930 (| 2521.3] 38b7.2| 178.8 . — 3057.1 . 76.3 9.0 4.5 — | 89.8 . 1930
1931 |12468.2) 860.5| 348.9| 64.8/3242.2 . 69.7 b.2 8.5 0.9]| 84.3 . 1931
1932 2431.7| b505.3| 350.9 | 184.0] 3471.9 . 68.3 7.3 7.3 2.7 85.8 . 1932
1932 ’ 1 1932
May  ||2454.0; 420.5| 283.6| 82.4/3240.5) — 70.8) 0.3 7.2 7.0 1.4| 85.9 + 1.7} May
1933 . 1933
March |2 415.2) 611.7| b542,7| 14b5.2)3714.8))| — 7.5 68.5 9.3 100 2.2-1 90,0 — 0.1 || March
April ||2415.1| 611.7| b42.7| 159.3|3728.8( 4 14.0 68.9 9.6 10.2 2.5 9l.2 + 1.2| April
May |[2415.0] 611.7| 478.2| 159.2/3664.1| — 64.7 70.4{ 10 95| 2.7| 932 + 2.0(May

According to data supplied by the Treasury.- - .

1) Internal loans are given at their nominal value, Foreign:.loang are given in Finnish currency according to the rate ruling on
the date of the raising of the loan. — 2) Calculated as follows: The loans raised in the country have been calculated in dollars, aceordi:
to the average rate of exchange of each month. The loans, negotiated abroad, which are all issued in different currencies, are group
according to the proportion of currencies, shown by the coupons paid, and converted into dollars at the rate of exchange just mentioned.

2
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20. — STATE REVENUE AND EXPENDITURE.
Current revenue?) derived from Princi-||  Expenditure
Total | I o™ Stamp | " and | State | 208 | state |, 2o '
th revenue|. _ | Ralil-. g i capital C ! Capital Month
Mon! %::ty ‘Ttloe.!' duty 1£lz\vdls ways 3 ggl;ﬁ’) Torests Nrovenue Total (Current{ Capi . on
i Mill. Fak, : Mill. Fmk

1932 1932
Jan.-April 7045  40.7 15 67.8 448 6.6 90 14,6 65,9 8565.7 7744 8L3| Jan,-April

1933 1933
Jan.-April 612 31.9 19.0, 650} 413 171 9.3 30.5 77.3) 962.4 814.1) 148.3)Jan.-April
1933 Budget|| 2 877.4] 400.0 95.0, 185.0f 155.7 7.9 23.2 4.7 215 412 877.32 398.9 478.4) 1933 Budget

Acaordlng to preliminary figures oomplled by the Treasury from the monthly accoun

1) The current revenue -derived from

beiow — %) The figures given refer to net revenue.

21. — STATE RECEIPTS COLLECTED BY THE CUSTOMS.

Customs duty, and other State receipts eollec‘bed by the Customs are specified in table 21

" Customs duty on - | Excise on
Total | Imported : . Fines t Light Resti-": .
Month Recelpts 3%‘3,“,}2;" - | Bxported |- g0 | Matches. | - Sweets - | - Dues | tutions Month
1 000 Fmk 1000 Fmk
1932 o ' : 1932
Mpnl 90 999 75 B78 | 80 | 10849 1191 860 416 931 4148 Mpnl
117610 |. 99469 | 72 11 840 854 1131 921 2112 4221
Jan -May 427788 | 308 847 176 | 68722 5741 5952 2427 5._2‘3_‘8 19 855 Jan, -May
1933 : ! ' ' 1933
Mpnl 108 353* | 97 729* 6* 67388*| 1074*| - 766* 92*| 1133*) 4 497* Mpnl
156 799%* | 133 243%| 31*%| 18129* 976*{ 1239* b32* | 2420*%| b 101*
Jan -May 542 664* | 457 9_80"3 88%| 63363* bH807*| b 2_7:0* 1184*| '5958*) 24.552* | Jan -May
1933 Budget| — 1145 000 3500 | 170000 | 13000 | 13000 —_ 20000 || — 1 1933 Budget
Tahles 21—29 according to Finnish Officlal Btatistics I, A, Forelgn Trade of Finland, Monthly Reports.
.22. — YALUE OF IMPORTS AND EXPORTS.
Imports Exports Surpius of Importe (—)
(C. 1. F. Value) (F. 0. B. Value) or Exports (+)
Month Mill. Fmk . Mill. Fmk _ Mill. Fmk Month
1931 1932 | 1933 || 1931 | 1932 | 1933 1931 | 1932 1933
January 223.3 170.4| 216.0* 248.3 269.5| 294.6* + 25.0| -+ 99 1 + 78.6* | January
Februa.ry 192.1 164.9| 191.4*( .196.8 318s8| 232.5*! 4 47|+ 153.9|4 41.1* || February
246.2 1711 255.a1* 226,47 2115 267.9%) — 1984+ 40.2|+4 2.8*  March
ﬁﬂl 272.2 222,71 257.0* 259.0 290.9 92564.6*| — 18:2| -} 682 — 2.4* ﬁpnl
May 329.0 310.7| 383.9* 359.5 326.0| 318.1*( -+ 30.5|+ 15.3|— 65.8*% || May
June 304.0 314.5 494.6 493.6 4+ 1906 |+ 179.1 June
July 303.4 300.5 515.8 498.6 + 212.4 |4 1981 July
August 289.9 332.0 422,4 421.8 + 132514 89.8 August
September 334.8 867.5 440.1 454.8 + 105.3 |+ 87.3| September
QOctober 3499 393.2 396.7 470.7 4+ 46814 75 Qctober
November 360.2 373.3 4488 461.6 4 886|+ 883 November
December 259.7 38L.5 448.3 413.7 4+ 18864+ 32.2 || December
Total| 3464.7| 30502.3 44b6,7| 46315 + 992.0| +1129.2] - Total
Jan-May|| 1262.8| 1039.8|1303.4*| 1290.0| 1416.7|1357.7*%| + 27.2|4 876.9| 4+ 54.3* ||Jan.-May .

The term {mports covem all Imported goods which are placed on the market either
from the open market, including re-

storage. Ezports covers all go exports. Go
owier, who must at the same tlme state the value of the goods as calculated -at the frontlers of the country.

ods exported

*  Preliminary figures subject to- minor alterations.

are de

immedlately after importation or after
clared to the Cusboms by their
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23. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*
, Imports Exports
(C- L ¥. Value) (¥. O. B. Value)
; Groups of Goods Mill. Fmk Mill. Fmk
é May | April | May January—May May 1 April | May January—May
1933 11933 | 1932( 1933 | 1932 | 1931 |/ 1933 | 1933 | 1932 || 1933 | 1932 | 1931
1
{iLive animals ............ 0.0 0.0 01 0.2 0.2 1.6l 0.2f 0.2 02 1.6 1.9 21
2| Food obtained from animals 2.1 14 29 11.3| 111 16.9] 39.7] 29.3] 39.0| 177.4| 231.4) 9319
3| Cereals and their products| 35.9( 313 29.1) 109.2] 843 70.6| 0.0 0o 01 01 08| 06
4} Fodder and seed......... 14.5) 10.7) 115 62.0f 53.0] 95.5 0.3 0.1 0.2 14 1.7 4'7
5 Frult vegetables, live plants, )
.................... 7.5 81 7.8 35.3] 33.9] 4l.0 01 0.2 0.0 0.5 0.4 0.3
6 Goloma.l produce and spices | 41.0 34,8 29.8|| 168.9 102.2| 66.5 0.2f 0.1 0.1 0.8 0.4 0.3
7| Preserves, in hermetically )
sealed packages 0.2, 0.2 0.2 0.8 0. 1oy 0. 00 00 03 0 0.1
8 Beve.ra,ges 2.2 29 12.0y 1Lv) 26.8 4.2)| 0.f 0o 0.0 0.0, 0.0 0.1
9 Ypmnmg materials . 211 98 12.6 77.2! 676 6b.1| 0.0 0.0f 0.0 0.3) 0.3 0.4
.0j Yarns and ropes ......... 6.7 b4 31.3) 402 4lof 23] 14] 0.5 82 3.7 2.0
1(Cloth .......cvvvvenvnnen 14.2} 12.0 11.7 57.9] 49.8 116.7 06 0.5 1.2 4.8 6.6 7.2
2 Va.nous textile products . 9.3( 7.8 8ri 307 2921 6ls| 04 04 0.0 14/ 0.3 0.2
18| Timber and wooden articles 7.5 3.2 35 20,3 115 9.8] 98.2| 417 82.7| 267.6 250.2| 256.3
4| Bark, cane, branches or ‘ . .
1£:rw1gs, and articles made || L5l . _
OM SAMEe .. .......... .5 .6 1.7 7.1 6.0 6.8 0.0f 0.0/ 0.0 X
15| Pulp, cardboard and paper, ) i 04
and articles made from
SAINE ....reeiconianann 1.2) 1.3 17 5.6 53] - 7.0l 150.3} 156.8| 168.9 3 .
16| Hair, bristles, feathers toge- . : | 68.9). T65.1) T8 6726
ther with bones, horn and
other carvable goods not
specifically mentioned and '
articles made from same 16| 1.3 1.1 6.2 4.7 6.2 0.2 0.2 0.1 0.6 0.7 0.4
17/ Hides and skins, leather- : 1 - : -
goods, furs, ete......... 84| b2 boll 357 278 b5lef 9.3 b1 24 38.1} 37.0f 29.2
18; Metals and metal goods . 42.1| 23.6| 31.3 131.6| 1112/ 1388 2.0 6.6/ 7.0| 283 19.6] 16.0
19( Machinery and apparatus.. | 24.3| 20.3| 15.7{ 113.8| 69.4| 106.9| 1.9 1.3 0.6 b7 3.8 7.1
20 Means of transport . 13.0] 6.2| 10.7 36.3 19.8{ ©b56.0(- -0.4f 03[ 0.1 0.7 0.1 0.5
21 Musmal instruments, mstru-
ments, clocks and watches 1.9) l.6] 1.2 7.9 b1 125 0.0 0.0 0.1 0.0 0.1 0.0
22 MJfl:erals and articles made . . . . :
0M SAIME «¢veuvrcnees 274 .4 -22.5 621 47.3] b50.5 6.0 3.8 b.aj- . . .
23| Asphalt, tar, resins, rubber . M S . ot : 19.2| 14.5| 14.5
and products of same . 11.8] 9.0 10.8; _35.5| 32.2| 40.8 18] 1.8]. 2.8 7.3 9.1 9.2
24! Oils, fats and waxes, and -
oducts of same ...... 25.5! 14.5 20.4 73.3] 57.6| 48.0 0.0f 0.0 01 0.1 0.3 0.8
25/ Hithers, alechols not speci- o S ) ’ .
ﬁca.]ly described, ethereal
oils, cosmetics, ete. 0.8f 0.6 0.8 3.1 3.3 8.5 0.20 0.1 0.2 0.5 0.5 0.3
26/ Colours and dyes ........ 9.2| 5.8 6.3 246 20.4| 183| 0.0 0.0f 0.0 0.0 0.1 0.1
27 Explosives, fire-arms and
materials, fuses and fire-
WOrKS ....ivivecainnnns Lo/ 0.4 0. 29 18 1.8 0.9 1.1} " 0.9 7.9 7.1 6.9
28| Chemical elements and com- ) : .
binations thereof and| . s 6ol 1 5 . : :
drugs .............nnn 811 6 18.8 8.6]. 44.3] 32.2 0.0 — 0.2 25 2.8 B.7]
29| Fertilizers .............. 11.7] 17.4| 8.3 39.4|- 321| 413 0.0, 0.0 — 0.1 0.1 0.0
30| Literature and works of ' '
aﬂ; ed1f1lca1:lona,1matenals, 5 9 19
office fittings, ete 2.8/ 27 2s .8 12.0, 16.4) 0.2 0.2 0. 0.7 1.1 14
31 Articles not speclﬁed else- ’ i
where ......ccovuvnens 6.4 15.1] 13.6 31.1] 28.3 84.5 0.2] 0.2 0.1 1.5 0.7 0.5
Total || 383.9] 257.0] 310.7 1303.4|1039.8!1 262.8] 315.2] 251.0] 312.7]|1 342.6[1 390.4[1 271.5
Re-exports .............. — | =1 — -1 - — 2.9 3.6 13.3 15.1] 26.3] 185
Total || 383.9] 257.0] 310.7 || 1 303.4]1 039.8{1 262.8 || 318.1] 254.6| 326.0] 1 357.7)]1 416.7!|1 290.0

# Preliminary figures subject to minor alterations,
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24, — IMPORTS OF THE MOST IMPORTANT ARTICLES.

Rye Wheat : Wheaten Flour and Grain
Month - Tons Tong of .}’Z‘,;:“ Month
_ [l 1931 1932 1933 1931 | 1932 1933 1931 1932 1933
January | 842.6 1 440.9 74.2* bb3.9| 1183.5 774.5* 3156.6| 2168.2| 3202.8*)January
February -99:3- ~-608.3- - B&:1*|- -DaL.y| - -503.1) 1490:0%) 3544.5) 3106.9 -3:335.9* ) February -
March 793.7 137.¢4 1462.3* 541.1 779.3 | 3485.9%( 4884.5) 41564.71 4618.3*| March
ﬁpril 20842 6344.5] 1993.8* 487.0| 1055.0( 2608.9%| 458%6| 3565.2| 4006.2%April
ay 2124.6| 7398.9| 85HH8.6* 426.7| 2156.2| 3913.1*| 6921.3| 5092.5| b5009.7*| May
June 52979 17166.4 | - 172.8| 1695.3 - 8002.7 49778 June
July 58643 8583.1 540.3| 24378 - 76069.9 6011.2 : July
August 3310.5| 6468.0 471.8| 35182 7736.6] b5300.0 August
September | 2252.0| 23217.4 1003.0| 34424 7788.4| bH049.1 September
Qctober 3488.1 31.2 994.51 3826.7 11936.8| 4863.7 Qctober
November | 3375.2 72.6 5402.0( 5643.6 -1 12892.7] b5659.6 November
December 389.9 13.9 1691.4| 4873.6 3473.2| 48841 - December
Total || 20912.3 | 71482.5 12 826.2| 31114.7 82086.8| 54832.8 Total -
Jan.-May|| 5944.4| 15930.0| 12142.0*|| 2550.4| 5677.1{12272.4%| 23 096.5:| 18087.5| 20 172,9% | Jan.-May
Rice and Grain of Rice Bran . Raw Hides )
Month ) Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
‘| January 233.0 29,7 589.9* | 5 754.8 788.0 | 2249.1* 462.7 367.2 725.0* | January
‘Februnary 232.2 645.9 88b.2*|| 6561.8) 2160.1 2571.8* 260.5 191.6 496.5* Febma.ry
March 226.9 78.0 561.2% 112580 4299.9) 4704.6* 263.7 286.9| 279.1* | March
Avpri 268.1 289.1 617.8%(110846.7| 4049.9| 4639.6*| 385.4 211.0 254.4* ﬁgnl
y 1380.3 759.6 | 1875.6*)110303.2] 4747.0| 6614.6* 435.5 322.3 587.3*
June . 2578.3 973.0 42327 34385 422.1 365.0 Ju.ne
July 2280.7| 232l 4 233.7 2135.6 232.9 257.2 July
August 1679.7 782.0 31948 28770 - 186.7 357.0 August -
September | 1 465.7 455.2 3569.8| 4743.5 - 277.9 bbd.2 : September
October, 12342 © 7413 6714.5] 10013.1 i -278.8 660.3 QOctober
November || 2156.8| 1145.3 3590.6] 8170.3. 1314 1026.2 || November
December 266.0 359.8 , 3244.9| 230183 ' '468.9 901.4 December
Total| 1397l.9| 8580.5 7350b.5| 49229.2 3776.5| 5500.3 Total )
Jan-May|| 2330.5| 1802.3| 4029.7*|44724.5| 16049.9|20 779.7%| 1 777.8 1379.0| 2342.3*|| Jan.-May
Sugar :
Coffee BRaw Tobacco
Refined and Unrefined '
. Month ' Tons Tons _ : Tons Month

1931 1932 | 1933 1931 1932 1933. 1931 | 1932 | 1933

January 204.2 784.7| 1108.3* 156.5 847.7| 2832.4* 148.3 150.8 ' 211.7* || January
Februa.ry 424.8 812,5| 1146.6* h95.3! 1184.1| 3280.7* 118.8 156.2 1 218.0%| February
928.3 885.8| 1385.2* 632.0| 19286 4991.6*| 102.3 120.4 | 199.9* | March
1 !
1

lﬁnl 1026.9 1 005.5 244.1* 1434.4| 3555.8| 6641.4* 89.2 172.5 197.0%| A

1391.3 1241.4 H46.1* 4 306.3 5043.1| 7484.5* 122.3 195.4 | 245.3* y
Ju.ne 14421 138817 5606.7| 4523.5 175.7 218.9 June
July 14164 1122.9 5 884.0 77161 119.5 169.1 July
ugust 1206.4| 13276, . 7012.8| 15215.2 1941 263.3 August
September | 1419.2( 1286.8 74691 b648.3 200.3 205.0 September
October 1827.9] 13163 17662.4{ 32677 198.3) 192.0 Qctober -
November 17973 1261.2 19263.5| 538191 1728 | 2141 November
December 955.0 | 1148.9. 465.7| 3910.1 3b7.5 191.8 -l December

Total|| 14039.8| 13564.8 70 378.7| 58159.3 19991 2169.5| - Total
"Jan-May| 3975.5| 4729.4 6430.3*.. 7124.5| 12559.3|25-230.6*| 580.9 795.3 | 1071.9* | Jan,-May

: . Prelimina.ry figures subject to minor'alteraﬁon;s. ’



* Preliminary figures subject to minor alterations.

0.6 13
24. — IMPORTS OF THE MOST IM-P’ORT_ANT ARTIGLES. — (_)'ont':_nued.
Pig Iron Hot rolled and Sheet Iron Coal and Coke
Month Tons Tons Touns Month
1931 1932 1933 || 1931 1932 | 1933 1931 1932 1933
January 365.1 710.9| 412.0*| 3606.3| 1822.4| 86563.4*%| 69 660.1 38081.5| 59154.1* | January
February 221.9 642.2( 136.4*| 1986.3( 1133.8| 1797.6* 9 590.7 5214.8 | 18 164 2* || February
March 10.8 116.1| 469.6*( 2519.9| 1528.5| 2812.9*% 10041.7 6524.1| 6871.3*( March
April 152.9 203.2] 247.8%) 2087.3] 176b.1| 2547.3* 7688.9 24 064.4 | 17 389.5* | April
MEI; 675.2 778.7 — |1 50B0.1{ 4857.4 584H.3%| 84089.2 81 893.7 104 399.0* | May
June 2067.0| 197.7 439.6| 53283 110 284.¢| 124 003.7 June
July 12417 982.1 4800.4| 4429.2 < 109360.7] 117944.0 July
August 1699.3| 22125 4194.4| 33207 117056.9| 148 604.1 August
September| 2633.6( 1224.2 41711 3575.8 156 268.7| 141 566.2 September
October 2881.4| 16515 5134.7| H5136.8 127 600.4) 152 814.7 October
November 892.3| 10793 4993.2| 37788 170121.1] 133921.6 November
December 871.8 597.0 265679 4603.9 1 95870.1 85 583.9 December
Total |13 713.0| 122574 45 547.2 | 41 280.5 1067 633.1] 1060 206.7 Total
Jan-May| 1425.9) 2536.1| 1265.8*|[15199.9| 11107.2 |16 656.5%|] 181070.6] 165 768.5 |205 978.1* [Jan.-May
Raw Cotton Wool Petrol .
Month Tons' Tons Tons Month
) 1931 1932 1933 1931 1932 1933 1931 1932 1933
January 5b8.0 820.3] 900.1* 96.3 106.1] 122.8* 169.4] 1758.8| 3733.7*| January
February 729.2 680.8| 3b9.6* 88.6 96| 163.7* 145.4 612.1| 3484.7*| February,
March 723.4 473.8| ©b55b.1* 102.4 1181 127.5* 284.21 151l.2| 8473.5* | March
April 526.0 787.6| 212.7* 111.5 130.5) 138.4* 227.4 610.4| 3667.4%| Axril
ay 542.2 bb3.2| 1060.6* 121.7 1388 143.2*; 2928.1| 1205.6| 6003.4*|| May
June 324.6 689.2 66.1 106.6 1365.6 2031.4 June
July 548.2 435.6 66.0 106.6 6600.5) 1679.3 July
August 932.8 441.3 41.4 113.6 6089.1| 3776.8 August
September 345.6 5977 76.2 180.6 6316.1( 5507.9 September
QOctober 519.6 639,9 8l.2 150.5 15259.5| 8 940.3 Qctober
November 705.2| 1058.6 118.5 178.1 15 767.4| 3 550.9 November
December 152.6 803.9 58.7 115.3 1659.2( 23135 Decembar
Total| 72064 7531.8) 1028.6] 1533.4 56 811.9 'otal
. Jan-May| 3077.8| 2815.7| 3088.1* 520.5 b88.1| 695.6%| 3Thds| b 698 1|20 362.7* J an.-May
25. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Meat
Butter Cheese
11 Xind: .
Month A Ton;l # Tons Tons Month
1931 1932 1933 1931 1932 | 1933 1931 1932 1933
January 199.8 307.8 251.4* 14817 14643 997.9* 282.1 267.3| 281.8* | January
February 266.7 290.8 248.6* 139%.0 1400.6| 99b.4* 211.4 276.2| 306.6* || Febrnary
March 205.9 235.0 323.8* 1562.1 1307.6( 1028.2* 232.3 2246 | 224.1*| March
April 218.3 199.0 272.1* 2062.2 19354 1107.7* 222.3 281.5| 807.6*{ April
y 249.3 219.7 308.3* 17446 1240.5| 1122.7* 296.2 193.7] 303.9*| May
June 180.3 179.6 1472.2 1092.4 237.1 296.7 June
July 1716 143.3 1991.2 1064.4 179.2 292.8 July
August 161.6 210.2 1119.4 11775 199.9 253.4 Augus
September 361.0 3181 138677 1034.3 212.4| 4575 September
QOctober 343.1 412.8 10181 1064.1 200.6 361.7 October
November 460.3 527.8 918.0 82l.7 187.0 217.8 November
December 560.5 428.2 12771 921.2 159.8 154.1 December
Total|| 3378.4|.- 34723 17403.3| 14524.0 2620.3| 3277.3 Total
Jan.-May| 1140.0 1252.3| 1404.2*} 8249.6 7848.4| 5251.9%| 1244.3| 1243.3|1424.0%| Jan.-May
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25, — EXPOBTS OF THE MOST IMPORTANT _A_.B.TICLES'. — Continued.
Unsawn Timber Sawn Timber
Baw Hides (Al Kinds exel. fuel) All Kinds
Month Tons 1000 m* 1000 standard Month
1931 1932 1933 1931 | 1932 1933 1931 1932 1933

January 338.9 446.4( 286.5* 6.8 17.1 a7.7* 9.1 9.6 14.0* | January
February 229.6 364.1| 248.3* 0.6 9.2 17.3* 43 45 6.4* || February
March 211.2 2890.8| 247.9* 0.7 12.0 16.3* 4.2 4.6 6.8* | March

ﬁgn‘l 546.5 245.7| 367.6* 4.8 17.7 25.6* b.6 8.2 8.5* ﬁp:ﬂ

y 358.8 184.8| 631.0*% 85.3 147.5 189.6* 445 28.5 34.8* y
June 260.2 268.2 269.7 206.6 137.1 123.7 June
July 239.7 367.9 885.4 366.3 134.3 128.3 July
August 225,2 256.2 301.9 310.8 92.4 82.3 August
September 266.7 364.4 274.9 238.1 97.4 85.1 September
Qctober 4146 302.4 201.7 181.3 96.¢ 104.2 Qectober .
November 340.6 231.2 1417 114.9 107.8 106.0 November
December 328.8 406.8 53.3 b7.6 52.4 _51a Decomber

Total| 3750.8| 38717.9 1666.8| 1679.1 784.7 736.1 Total
Jan-May| 1685.0( 1520.8] 178L3*| 98.2 203.5| 286.5* 67.7 5b.4 70.5* || Jan.-May
1 standard sawn timber = 4.672 m?,
Plywood Matches Bobbins
Month Tons " Tons Tons Month
19031 1932 1933 1931 1932 1933 1931 1932 1933
Jannary 5072.2| 8236.5| 6498.2¥ 172.4 149.1 121.5* 406.6 393.8| 526.6* | January
February H256.9| 118477 b142.6* 1569.6 231.0| 127.3* 369.0 564.8| 435.0* | February
March 6235.2| 6501.3{ 7512.7% 183.7 137.2 108.6* 449.1 414.5| 597.4* | March

April 6764.0| b956.0| 7081.0* 255.9 216.7| 121.9* 614.4 870.4| 481.9* Mgm

y 4352.2! 4510.0| 6763.9* 148.4 104.7 95.3* 397.3 356.6 | 400.7* y
June 4724.3| 47851 164.1 206.3 417.4 393.9 June
July 4851.4] 3606.8 103.1 33.2 330.5 288.0 July
August 4588.21 51378 168.4 86.2 346.0 334.6 August
September || 4935.3| 6293.8 157.8 163.2 388.8 444.2 September
October 8445.6] b5792.9 130.0 107.4 366.8 399.9 October
November 9933.3| 9779.8 233.0 141.9 859.7 413.1 November
December 2552.2 8 200.0 184.6 168.9 373.6 460.0 December

Total| 75710.8| 80648.1 2061.3|] 1745.8 4819.2| 4833.8 Total
Jan.-May| 27680.5| 370561.5 ‘32 998.4* J 920.3 838.7] bH74.6*) 2236.4| 2100.1| 2441.6%| Jan.-May
Mechanical Pulp?) Sulphite Cellulose Sulphate Cellulose
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933

Jam 13850,3| 16192.5|15701.6% 28765.1( 80830.0| 53 329.3% 114568.3| 19277.8| 15 314.1% January
Febrnary | 7469.4| 10909.3]10904.5% 20618.7 | 48686.4| 35648.2%| 8957.3| 21737.6| 7305.9%|February
March 12673.4 7309.4 [ 14 660.5%| 21 301.1| 30569.3| 38 999.4*( 13 448.9 9660.2 |13 791. 0* Ma.tch
M};nl 10207.7| 10861.5(18014.3% 28524.8| 89056.3 | 42 533.7%| 13164.0| 17659.3 (14 291. 5*| M};

y 21236.7| 20820.3 |16 845.9%) 38905.5| 42270.7| 38683.1%) 18349.1| 15613.9| 14 385.9* y
June 13 369.6| 18014.6 26 891.3 | 47605.5 16629.7| 143421 June
July 16 404.9| 14534.2 85 797.4| 46630.7 14687.3| 17388.8 July
August 14 623.5| 18270.2 35469.5 | 47295.0 16 802.4 | 14907.2 August
September)| 14 439.6| 12 788.7 42 359.1| 52202.0 18 749.1| 143347 September
October 103869.0| 15113.5 33707.6| 58302.1 18512.8| 14096.2 October
November|| 12367.8| 16 804.4 49222.9| 50778.5 22417.1| 16678.5 November
December 10 382.8| 194773 6262b.8| 67774.1 32 021.0] 19198.3 December

Total 157 394.7 | 180 095.9 424 188.8 | 562 001.5 197.0 | 194 895.1 Total
Jan.-May| 65437.5| 65093.0 /76 126.8%|138 115.2 | 191 413.6 |209 193.7* 65 377 6| 83948.8| 65 088.4%| Jan.-May
) Dry weight.

* Preliminary figures subject to minor alterations.
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25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Paper Newsprint

Cardboard All Kinds (Included in previous column)
Month Tons Tons Tons Month
1931 l 1932 [ 1933 1931 1932 1933 1931 1932 1933
{ Janmary 2953.6| 4178.6| 4784.6* 20141.3| 20006.9( 22 719.,7% 13776.3| 14 033.5|14 357.2*| January
February 3218.0( 6244.7| 4919.8% 17331.7| 24526.3.22589.7% 12433.6| 18 150.4 | 15 692.4%| February
March 3752.0) 4069.8| 5510.7% 23048.1) 18838.5| 27128,8*%] 16743,1| 13 482.8 |17 984.0% Maxch
April 3559.9| 5626.4| 4240.5% 23266.3| 27102.0] 24 981.0% 16 548.1( 20 935.1 18 368.2*| April
Mﬁy . 3696.8! 3982.7| 4303.7%| 21827.3| 22392.0| 24 188.3% 1b5054.7 15 358.0 | 15 463.5% Y
June . 3580.9| 4526.7 22425.0 | 22448.4 159119 15853.1 June
{ July 3853.8| 3876.4 23914.41 24687.9 16933.9) 16963.5 July
Avgust - | 3567.2] 4905.3 256676.9 | 24672.4 17822.5| 16634.3 August
{ September (| 3374.5| 4546.5 23993.0| 2b763.6 16 383.7| 17283.2 September
{ October 5002.5| 4696.2 22905.7| 24 080.5 14970.0( 15849.0 October
November (| 5289.0| 4904.4 23127.51 24808.9 15b655.7| 17012.6 November
December | 5646.5] 4871.1 28 714.2| 29374.5 187476 | 19892.3 December
Total || 47 494.7 | b6 418.8 276 371.4 | 288 691.9 190 880.1 | 200 947.8 Total
Jan.-May {{ 17 180.3 | 24 092.2 [23 769.3%| 105 614.7 | 112 865.7 |121 607.5%| 74 554.8 | 81959.8 | 81 865.3*| Jan.-May

26. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

Imports Exports
(C. L. B. Value) (F. 0. B. Value)

Country January—May ‘Whole Year Jannary—May Whole Year
1933 1932 | 1932 1931 1933 1932 1932 1931 -

Earope: | % | %] % | % |k ]| % | % | % %
| Belgium ................ 411 3.2 2.8 2.8 3.5 53.1 3.9 3.5 5.3 5.9
Denmark.....covveviinns 46.5 3.6 4.6 3.3 3.7 31.2 2.3 2.5 2.7 3.3
| Bstonig . o.ovneveennanns . 8.2 0.6 0.9 1.1 0.8 b.5 0.4 1.2 1.0 0.4
France .....oeoceeevnnenns 23.9 1.8 21 2.2 2.6 b6.1 4.1 4.0 6.5 7.2
GErmany .. ...oveeeeeaens 368.0 28.2 316 29.1 84.9 || 1433 10.6 9.0 8.3 8.4
Great Britain............ 248.3 19.1 18.1 18.6 12.6 | 570.0 42.0 45.8 46.8 44.7
{ Holland.........covunnen 45.4 8.5 4.8 43 6.0 50.6 3.7 2.5 3.8 b.1
Taly....cooovennennnnnt, 16.2 1 %] 1.0 2.7 1.6 25.2 L9 1.1 1.1 0.7
Latvigd....oovvvinennnns 2.4 0.2 0.1 0.2 0.3 0.8 0.1 0.2 0.2 0.3
Norway....oeoavivnnnnn. 27.8 2.1 14 1.8 11 14.1 1.0 0.5 0.5 0.3
Polzmdy (and Danzig)...... 23.7 1.8 1.8 2.8 3.2 2.9 0.2 0.2 0.2 0.1
Russia....ooooonvenennen 47.9 3.7 4.4 5.2 2.8 37.6 2.8 L7 1.5 2.2
Sweden ........co0invees 152.3 11.7 8.7. 8.4 8.3 39.8 2.9 2.9 2.6 2.9
Switzerland...........e. 10.7 0.8 0.7 0.6 1.1 18 0.1 0.2 0.1 0.1
4511 R 12.0 0.9 1.0 0.8 0.6 8.3 0.6 0.9 1.3 11
Other European countries] 13.6 1.1 1.9 Lr 27 8.4 0.6 0.6 0.7 0.6
Total Europe|| 1088.0 83.5 85.9 85.6 | 84.8 | 1048.7 7.2 76.8 82.3 83.3
Asia . viiiiiiiiiiiiinnn 12.8 1.0 0.6 0.6 0.5 b3.9 4.0 3.1 2.5 27
JAfriea ..iiiiiiiiiiaes 0.8 0.0 0.2 0.2 0.1 177 1.3 11 2.0 1.8
United States............ 93.4 7.1 8.2 7.8 10.8 | 159.5 11.7 14.4 9.6 9.3

i Other States of Norﬂﬂ

America .........00.. 23.1 1.8 0.8 1.4 1.6 6.7 0.5 0.8 0.7 0.5
| South America .......... 83.1 6.4 4.2 4.3 2.2 65.9 4.9 3.5 2.6 2.2
| Australia................ 2.2 0.2 0.1 0.1 0.0 5.3 0.4 0.3 0.3 0.2
Grand Totall 1303.4 | 100.0 | 100. 100.0 | 100.0 ||1357.7 | 100.0 | 100.0 | 100.0 | 100.0

The country of import indicates the land in which goods were purchased, the country of export the land fo which goods were sold.
* Preliminary figures subject to minor alterations.
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27. — IMPORT PRICE INDEX. )
Total ' Group Indices . Detalils
Year and - FYr Y;;r :ﬁd
Month , Raw Ma- Industrial | Cereals and]| Woollen | Cotton onf
All Kinds lfoodstuffs terials Machinery products || their prod.| articles | articles “ﬁi‘}l‘;‘s‘“"
1923 915 963 926 728 826 936 916 | 1169 - 897 1923
1924 958 998 955 763 901 984 1037 1276 932 1924
1925 1052 1110 1037 867 928 1230 1151 1247. | 1066 1926
1926 984 1068 974 871 881 1089 1033 1063 999 1926
1927 945 || 1044 923 873 834 1158 1018 965 980 1927
1928 955 | 1006 983 826 839 1110 1045 1035 1084 1928
1929 913 928 910 877 894 982 1071 1017 994 1929
1930 760 700 63 867 839 752 1010 880 834 1930
1931 634 552 649 795 750 586 902 651 745 1931
1932 720 703 710 897 783 709 1 006 689 848 1932
1933 ‘ 1933
January 723 | 756D 688 | 1015..) 738 676 991 | 677 925 || January
Jan.-Febr. 739 755 705 1007 767 689 964 677 856b || Jan.-Febr.
Jan,-March 780 735 697 939 786 692 995 658 877 | Jan.-March
Jan.-April 718 717 683 938 798 687 981 657 844 || Jan.-April
Jan.- 699 698 665 936 799 671 970 643 815 | Jan.-May
Jan.-June ' Jan.-June
Jan.-July Jan.-July
Jan.-Aug. Jan.-Aug.
Jan.-Sept. Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov.
Jan.-Dec, Jan.-Dec,

The import price index i8 lower than the wholesale price index as given in fable 36, becanse the import price index is not
influenced by the customs duties. ’

' 28.— EXPORT PRICE INDEX.?)

Year and Total Detalls - - Year and
Month AR Rinds || 3T | Butter | Chesse | Sawn | Unsawn M:f‘i,aulng' Chemical)  Paper Month
1923 1145 1083 ( 1121 985 | 1118 | 1315 1708 1264 958 1923
1924 1090 1045 | 1250 ( 1088 | 1077 | 1214 1366 | 1103 924 1924
1925 1111 1026 | 1303 | 1013 | 1063 | 1316 1384 1181 935 1925
1926 1092 951 1166 884 | 1067 | 1252 1489 1209 940 1926
1927 1092 1069 | 1133 911 | 1092 | 1288 1272 1164 907 1927
1928 1092 1158 1231 1008 1114 1401 1104 1 060 863 1928
1929 1060 1064 | 1163 914 | 1071 | 1472 1 1155 | 1064 796 1929
1930 993 1008 934 796 | 1031 | 1449 1180 | 1016 760 1930
_ 1931 806 891 820 742 801 | 1228 997 801 691 1931
1932 795 826 804 751 798 | 1033 979 909 678 1932
' 1933 1933
January 749 907 613 735 796 1006 956 74 644 || January
Jan.-Febr. 762 883 612 713 814 992 986 799 635 || Jan.-Febr.
Jan.-March 765 880 585 10 826 985 993 805 638 ||. Jan.-March
Jan.-April 747 871 570 21 833 1002 978 806 626 | Jan.-April
Jan.-May 747 876 571 730 804 1036 951 806 628 || Jan.-May
Jan.-June Jan.-June
Jan.-July Jan.-July
Jan.-Aug. Jan.-Aug.
Jan.-Sept. Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov,
Jan.-Dec. Jan.-Dec.

.Y  The import and export indices are calculated by the Statistical Dept. of the Board of Customs in the following manner: After
multiplying the quantities of imports and exports for the current year by the average price for the class of goods in question in 1918,
the values of imports and exports are calculated In percentage of the figures thus obtained.
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Year Jan.

Febr.

March | April

May

June

July Aug.

Sept. | Oct.

Nov.

Dee.

‘Whole
Year

Jan.-

May Year

1913
1929
1930
1931
1932
1933

100.0
174.6
124.0
101.1
3.4
99.9

1913
1929
1930
1931
1932
1933

100.0
222.3
245.5
219.3
251.6
301.7

Value of imports and exports calculated on

100.0
128.4
127.5
95.9
784
95,0

100.0
123.4
188.6
165.4
265.6
217.0

100.0
220.9
168.1
126.3

97.6
116.7

100.0
116.7
136.1
110.2

3.1
119.0

100.0
213.8
197.2
185.3
214.2
208.1

100.0
139.2
205.0
206.4
194.4
249.9

st 1913 during the corresponding period. )
80. — TOTAL SALES OF SOME WHOLESALE FIRMS.

100.0
167.2
123.6
96.7
86.7
110.4

100.0
132.3
129.6
117.4
110.3
116.3

100.0
169.0
137.9
112.0
104.2

100.0
129.2
1317
119.5
126.6

Imp

Exp

orts
100.0
1717
1490
118.2
1171

100.0
168.7
140.3
1116

98.9

orts
100.0
157.4
101.8
98.9
101.3

100.0
129.4
119.2
108.4
108.0

100.0
131.4
127.7
117.6

971

100.0
121.8
130.7
102.2

86.7

100.0
132.1

2.9
112.5
113.2

100.0
162.0
133.4
124.1
143.7

100.0
135.7
166.1
128.1
107.8

100.0
176.1
140.8
183.0
185.4

100.0
173.2
168.2

97.6
148.7

100.0
166.6
165.1
213.9
201.2

100.0
154.8
141.2
110.4

98.2

100.0
149.8
134.5
136.5
143.9

100.0
163.6
1346
105.1~

82.8
108.7

1913
1929
1930
1931
1932
1933

100.0
159.2
177.5
163.8
184.1
192.0

1913
1929
1930
1931
1932
1933

the basis of the prices for 1913 and expressed in percentage of imports and exports

Totalsales - -
Month Ml e i Month
1927 | 1928 | 1929 | 1930 1931 1932 1933

January 178.2 239.1 239.1 206.2 152.9 143.8 176.0 || January
February 199.3 265.5 267.3 214.9 151.2 141.0 176.8 || February
March 254.8 334.4 277.0 264.9 206.3 183.4 222.6 || March
April 236.0 278.8 335.8 298.6 227.4 220.6 239.9 || April

ay 233.4 286.7 302.7 277.7 220.7 219.2 249.7 ay
June 224.8 266.6 271.4 234.9 203.0 210.3 June
July 219.0 268.8 291.5 243.2 202.6 227.3 July
August 956.1 302.8 299.9 9257.1 200.4 241.0 August
September 275.8 - 318.7 293.3 250.7 204.4 227.4 September
October 279.8 350.1 209.3 247.8 265.9 218.5 October
November 269.7 287.7 229.0 2417.2 236.7 213.7 November
December 185.2 209.0 214.5 186.2 193.3 180.7 December

Total 2812.1 3388.2 3310.8 2928.4 2 463.8 2426.9 Total
Jan.-May 1101.7 1394.5 1411.9 1262.3 957.5 908.0 1065.0 | Jan.-May

According to data supplied b,

which represent about Y, of the whole furnover of all wholesalers in Finland.

81. — INDEX OF INDUSTRIAL PRODUCTION.

nine wholesale firms — either co-operative or limited Hability companies — the total sales of

Value of producis of home industries Quantities of products of export industries

Month "1o9g | 1029 | 1080 | 1931 | 1932 | 1933 | 1028 | 1929 | 1980 | 1931 | 1082 | 1933 |
January 117 { 119 | 106 84 79 82 i 115 | 113 | 105 99 | 108 | 105 | January
February 124 | 110 98 9| 78 87 || 120 | 111 | 107 | 104 | 114 | 113 || February
March 126 | 108 92 76 69 91 (120 | 104 | 112 [ 101 | 102 | 112 || March
April 109 | 1256 | 105 85 88 109 | 119 | 110 99 | 114 April
ng 111 | 118 | 110 85 87 113 | 105 | 119 97 | 103 ay
June 126 | 117 | 100 87 84 123 | 111 | 107 | 104 | 101 June
July 122 | 130 | 108 78 88 113 | 116 | 109 | 100 | 105 July
August 113 | 119 | 106 78 | 108 116 | 116 | 103 91 | 102 August
September 118 | 108 | 104 76 9 124 | 117 | 100 83 | 103 September
October 127 [ 109 | 107 96 94 131 | 117 98 88 | 101 October
November 125 | 106 | 105 96 96 1256 | 118 99 | 101 | 109 November
December 112 9 | 121 | 109 | 102 117 | 118 | 105 | 107 | 126 December
Whole year || 119 | 114 | 106 85 89 119 | 114 | 106 98 | 105 Whole year

According to figures published in +Unitass. Both indices are based on seasonally adjusted monthly figures for 1926 = 100.



18 No. 6
32. — FOREIGN SHIPPING.
Arrivals s Sallings
Month ‘With Cargo In Ballast Total With Cargo In Ballast ' Total Month
Ves- | Reg. tons| Ves- | Reg, tons ;| Ves- |Reg. fons| Ves- | Reg. fons | Ves- {Reg. tons( Ves- | Reg. tons
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net.

1933 | : 1933
January 157| 106 487 95| 61545 252 168032 213 164913 13| 9764| 226] 174677 January
February 109 80101] 39| 43633 148 123734|| 139 1220560 2 538 141| 122 588 || February

120 102224 30{ 36840; 150; 139064 158/ 142570 5 3365 163 145935| March
Mgnl 166 112006 177 72623 - 242 184629 | 201| 164392 62( 16122] 263| 180 514 Mx;nl
475! 250 781 240! 159 614) 715 410395| 464 276 760 224 52 409| 688| 329 159 :
une
July July
August August
September ' September
October | October
November ; November
December . _ December
Jan.ilé[; 1026] 651599 481 374 25591 507)1025854 1 175] 870 6751 306, 82 198J*)1 481} 952 873 || Jan. -%gy
1
Jan.-May 777 B38 514| 427! 337071 1204| 875585 |1 035 758428 189, 63501| 1224| 821 929 Jan.-May
1) Of which 791 Finnish vessels and 716 foreign vessels.
5 » » 858 . » » 623 » »
8$3. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.
%‘:‘“‘7 of Janer 133 Tan M08 %‘:‘;‘;m‘ T bes T s
and Numtber R 1 0?;2 Number B 1 Ootg and Number B 100& Nm;}ber B.% 00:;)o -
destination Vomsels | - Mot Veaels “Net. | destination Vessels Rete || Vessels Net.
Asia........ 1 3.3 — —
41 35.8 40 30.8 | Africa ...... — — —
40 27.6 8 7.1 | United States 12 47.5 26 83.2
145 131.3 102 47.0 | Other States
304 66.3 267 46.3 of America 10 25.2 4 12.6
08 156.9 43 428 | Australia.... — — — —
202 9.9 18 148.4
132 | 1324 956 | 268.1 Total] 23 76.0 30 95.8
68 8.2 65 72.9 | Grand Total| 1507 | 1025.9 || 1481 952.9
23 12.8 14 2.9
% %g._s }g I‘Sl;g;z PASSENGER TRAFFIC. %)
- .6 9
a2 | 2041 | 80 | 1ils Arrived Lets
, 10 14.3 6 14.7 Month Total | Of whom | rotey | Of whom
Other countries, 49 44.8 32 22.6 L 693
May 1933 3391 1989 3148 8!
Total Burope| 1484 | 949.0 | 1451 | 8571 |70 a0 1933) 10074 | 58ss | 10065 | 5758
%) Vessels with cargo and in ballast together. — *) Sea-traffic. Passenger traffic overland is at present insignificant.
According to figures supplied by the Statistical Office of the Shipping Board.
84. — STATE RAILWAYS.
Welght of Goods Trans- Axle-kilometres of Revenue")
ported Goods-frucks (less Re-imbursements) Regulnr. Expenditare
Month 1000 Tons Mill. Km Mill. Fmk Mill. Frok Month
1931 | 1932 | 1933 | 1931| 1932] 1933 || 1931 | 1932 | 1933 | 1931 | 1932 | 1933
January 668.1| 649.4% | 677.4*| 420 423| 432 || B6.7 | 52.1* bl.a*|| 499 | 49.5* 46.6* | January
February 731.9| 811.8%| 862.0*| 47.3| b1.3| 46.6 | 53.8 | Bd.e*| bl1.5*%| 56.7 | 53.5*% b50.4* | February
March 727.2| 708.0*| 943.2%|| bl.o| 49.9| 57.2 | 60.0 | 57.7*] 61.4*| 61.0 | 59.2¥| B5.5* ||March
April 629.2 | 678.2%| 722.3%| 44.8| 50.0| 44.1 || 59.3 | b6.e¢*| H7.0%| bl.4a | b1.9* bl.a* 1\ﬁml
ay 733.9| 72b.5* 452! 46.2 58,5 | bBb.3* 61.0 | b7.0*
June 835.3 | 799.1* 488! 50.3 629 | 62.1* 63.3 | 66.6* June
July 805.4 | 759.5* 5Ly | 471 66.0 | H9.0* b1.7 | bb,2* July
August 659.1| 673.8* 43.2( 42.4 573 | b58.4* 50.1 | b2.5* August
Septemberj 693.0 | 659.0* 41.7| 424 53.1 | B3.1* 57.3 | 59.4* September
October 746.5 | 684.1* 448 | 441 bb.7 | b2.9* 51.5 | 5b.4* |l October
November|| 678.0| 744.0* 41.0( 44.8 49,7 | bd.1* 50,1 | 53.9* November
December| 616.8| 707.7* 38.1| 43.4 60.5 | 60.2* 66.0 | 68.0* December

Total || 8523.4 8600.7* 539.6 | 554.2 693.5 | 677.1* 669.0 | 682.1* ' Total

Jan.-April | 2 756.4 |2 847.4% | 3204.9* || 185.1 | 193.5| 191.1|/229.8 | 220.8*| 221.3* || 219.0 | 214.1*| 203.9* |[Jan.-April
" According to Finnish State Railways’® Preli Monthly Statistics.

% At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some cases guite con-

siderably. The difference between the results based on preliminary ecem ber.

* Preliminary figures subject to minor alterations.

data and the final figures will be adjusted in the figures for
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85. — COST OF LIVING INDEX,

Month Details Total Monthly -
on Foodstuffs | Clothing | Rent Fuel Tobacco [Newspapers| Taxes (| Al Kinds Movement onth
1914 : 1914
Jan.-June 100 100 100 100 100 100 100 100 — Jan.-June
1930 o 1044 1471 1393 1301 1175 2097 1129 —_ _ 1930
1931 869 ~1001 1404 1050 1379 117 2136 1039 — 1931
1932 897 979 1305 878 1439 117 1976 1025 — 1932
1932 i 1932
January 916 - 977 1373 907 1403 117 1982 1046 — 2 ' January
February 908 978 1373 887 1429 117 1982 1041 — b iFebl'lmry
March 911 982 1373 881 1458 117 1982 1043 + 2 | March
ﬂrﬂ 886 980 1373 881 1470 1175 1982 1028 — 156 || April
y 876 980 1373 870 1482 117 1982 1021 — 7 y
June . 871 979 1264 866 1490 117 1982 | 1003 — 18 [(June
July 886 979 1264 860 1490 1175 1982 1012 + 9 ((July
August 898 979 1264 869 1516 117 1982 1020 -+ 8 | August
September| - 891 979 1252 868 1516 117 1982 1016 — 5 | September
October 895 977 1252 87 1346 117 | 1982 1015 — October
November 920 9717 1262 888 13834 117 1982 1031 + 16 | November
December 910 978 1252 887 1334 1175 1904 1021 — 10 | December
1933 . 1933
Jannary 894 972 1252 898 1334 1175 1904 1011 —10 | January
February 884 972 1252 892 1334 1175 1904 1004 ~— 7 || February
March 870 972 12562 893 1334 1175 1904 996 -— 8 (March
April 868 969 1252 880 1334 117 1904 994 — 2 | April
- May 868 968 1252 881 | 1334 1175 1904 993 — 1 [May

The index is calculated by the Research Office of the Ministry for Social Affairs according to monthly reports from 80 different
centres, It is based on the cost of living for the first hali of 1914 = 100 and refers to the normal budget of a workman’s family. The
index for the total cost of living s the average of the weighted group indices.

86. — WHOLESALE PRICE INDEX.

Index for goods in the Finnish wholesale trade Total index Total index
¢ , Products of Products of fox for
‘Month Tolal index ,,gﬂc‘;(;q;mz home il;du;;;ry Imported goods || ymported goods || exported goods | Month
1931] 1932) 1933] 1931 1932; 1933| 1931| 1932 1933| 1931| 1932| 1933|| 1931| 1932] 1933 1931]1932]/1933 '
Jan. 86 94! 90| 74| 78| 73| 94| 94| 92 82| 101( 9B | 73 951 87| 80| 81| 72} Jan.
Febr. 8| 93| 89| 74| 78| 74| 93| 95] 92| 82| 98| 94| 72| 91| 86| 79} 77| 71| Febr.
March | 86| 92( 89| 76| 77 72| 93| 95| 91| 82| 94 93 71| 87| 85| 78| 75| 71| Marech
April 8| 89| 88| 73| 73} 71| 93) 94 91, 81| 91| 921 71| 82) 84| 76 72| 72} April
Lﬁy 84| 88| 88| 71| 72| "3 | 92| 93} 91| 80| 90; 92 69( 81| 85| 73| 71| 75|May
June 83 87 0 71 90| 93 79| 88 68( 81 71 69 June
July 82| 89 1) 73 . 89| 93 78| 92 68| 87 69| 72 July
Aug, 81| 89 0 2 89| 93 Tl 93 66| 89 681 70 Aug.
Sept. 79! 90 66| 72 87! 93 76 94 65| 90 67| 70 Sept.
Oct. 82| 90 67| 72 88| 93 81 94 72| 89 65| 69 Oct.
Nov. 87| 91 2 74 89 93 901 95 83| 91 69| 70 Nov.
Dec. 921 90 8] 72 92( 93 99| 96 95| 89 79| 72 Deec.
“Whole } Whole
vear | 84| 90 | 91| 94 82| 94 73| 88 73| 72 year

The index is calculated by the Central Statistical Office, and is based on the average prices for 1926 = 100, The first group of
indices refers to goods appearing in local wholesale trade in Finland, whereas the indices for imported and exported goods refer to the
total quantities-of goods imported or exported, including the movement of such goods that are in no way intended for wholesale trade
in Finland. An indirect weighting has been applied, by means of which each class of goods is represented by the number of commodities
corresponding to the calculated importance of this class in wholesale frade. The averages are arithmetical ones.
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37.—- INDEX OF WORKING HOURS IN INDUSTRY.
" Branch “of Indusiry Total of whlch
d Metal gtlglslse, Chemicai Foo::&ufts Leather | Textlle | Paper | Timber Imlus-' Ilﬁ?g- Expgll-ltsl?g] Quarter

o 1 ete. ) luxuries T . tries || tries tries’”

1931 1931
July-Sept. b8.8 48.4. 62.1 91.2| b4 70.0 673 692 70.1 63.4 71.9 || July-Sept.
Oct.-Dec. 64.7 b7.8 72.8 76.1| 66.5 62.3 76.2 b1.5 61.9 63.4 61.6 || Oct.-Deec.

1932 e - 1932
Jan.-Mch, 66.0 81.0 95.8 83.2| 870 84.3 80.7 K 78.3 79.8 77.3 | Jan.-Mch.
Apl.-June 76.9 9.6 79.8 6| 675 78.8 64.7 74.8 7.8 7.3 78.3 | Apl.-June
July-Sept. 70.6| 63.7| bHl4 883 71| 722 690 67.7 72,6 682 71.9 || July-Sept.
QOct.-Dec. 89.2 3.6 72.8 745 888 4| 799 bb.5 70.6 s 65.5 || Oct. -Dec

1933 1931
Jan.-Mch. 84.7 96.3 87.5 81.4| 100.7 76.9 81.1 76.6 80.7 8l.8 80.2 || Jan.-Mch.
Apl.-June 844| 864] L7 79.5] 805 80.9] 675 76.3| 80.6] 8lo 80.7 || Apl.-June

The index, which is based on the number ot working hours during the corresponding quarters in 1926 = 100, ig calculated by the
Research Office of the Ministry for Social Aff:

88. — NUMBER' OF UNEMPLOYED.

According to data provided by the Research Office of the Ministry fi
Communal Labour Exchanges in the majority of towns and urban districts only,') temporarily compiled statistics c/oveﬂng the whole

Registered at the Communal Labour Exchanges 1) Reglstered a;:,:l;:dygemployment
End of 1928 | 1929 | 1930 | 1931 | 1932 | 1933 1932 1933 End of
Month : of whom of whom Month
Total Total | P8REEL | oty | SREBESO
Work Work
January 2942 4731| 12751 11706 20944 | 23178| 87857| 35699 76862| 33771 | January
February 249 4156 10784| 11557 188566 20731| 89874 40442 69386} 31966 Februa.ry
March 2139 3190| 10062 11491 | 17699 19083( 90489 40309 | 64300 31142
April 1482| 3046 7214 11584 16885| 17732) 755607 34816 53386 27006 Mgnl
ay 868| 1280 4666 17342| 13189 13082| 53387| 267563 | 42402| 24973
June 811| 1157 3553 6€320( 12709 324441 1189 Ju.ne
July 762| 1284 4026 6790 13278 23189 8430 July
August 857| 1859 5288 9160( 16966 28645| 7313 August
September 946 2711| 7157 12176 18563 B4 807| 14234 September
October 1600, 5637| 10279} 14824| 19908 67819 ( 23542 October
November 3045 9495| 10740 18095| 21690 81022 | 33829 November
December 2868| 8b17| 9336 17223 20289 82626 | 34706 December

Social Affairs, eomprising?) regular statistics from the

country.
89. — CESSATION OF WORK.
Tnitiated Oonﬂnum}n r:l«:& previous Total
Month : Month
. number affecting number affecting * pumber affecting
employers| hands employers| hands employers| hands

Ma1932 Ma.1932

y - - - — — — — - — y
June —_ — — — — — — — — ' June
July — — — — — — — — —| July
August — — — — — — -— — — August
September — — — — — — — — —|| September
October —_ — — — — — —_ — — QOctober
November — — — — — _ — — —|| November
December — — —_ — — — — —_— — | December

1933 1933
January 1 7 136 — — — 1 7 136|| January
February — — — 1 7 136 1 7 136! February
March — — — 1 7 136 1 7 136| March
Avpril — — — 1 6 101 1 6 101 April

| May 1 60 ) 800|| — — — 1 60 800 ay

The above particulars which are of a preliminary nature, are compiled by the Research Office of the Ministry for Social Affalrs.
) Approximately estimated.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; after 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared
its independence, which was acknowledged by all the Powers in-
cluding Soviet Russia. Tt became a republic in 1919. The legislative
power of the country is vested in the Diet and the President. The
highest executive power is held by the President chosen for a
period of 6 years. The present President P. E. Svinkufvud is elected

for the terma 1 March, 1981, to 1 March, 1987,

The Diet, composed of 200 members, 1s elected by universal

suffrage. The proportions of the different parties in fhe Diet elected

in 1930 are as follows:

Number
Unionist party ......covvvvevenrerenes berereneees 42
Agrarian party ............. 60
Progressive party 10
Swedish PATEY vo.vvcvvirviternnncrierransnnenenes 20
Swedish left .................. Cenevraenrararenainse 1
Small farmers’ party ..... Vetivesseanenseenaan P
Soctal-Democratic party ....... Vareseecrensannrans 66

2. LAND.

Per
cent

21.0 |

30.0
5.0
10.0
0.5
0.5
33.0

THE AREA 1is 388,217 square kilometres = 149,981 square
miles, (Great Britain's area is 89,047 sq. m. and Italy’s area 117,082
8q. m.). Of the total area 11.5 % are lakes, On an average 10.8 %
of the land in the south of Finland 1s cultlvated, 0.8 % in the
North, 6.3 % of the whole land. Of the land area 25.8 mill. ha

(62.5 mill, acres) or 73.4 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W. Finland — 5° to — 6° C,, in Lappland — 15° C. and during
the warmest month 4 15° and + 13° to + 14° C.resp. The average
temperature in Helsinki (Helsingfors) is + 4.6° (in Oslo - 5.4°,
in Montreal + 5.4° In Moscow - 8.6°), The ground ls covered
by snow in the South for about 100 days, in Central Finland for

150 to 180 days, in Lappland about 210 days.

8. POPULATION.

NUMBER OF INHABITANTS (1931): 3.7 milllons (of whom
0.2 million emigrants), Sweden (1931) 6.2, Switzerland (1930) 4.1,

Denmark (1930) 8.6 and Norway (1930) 2.8 millions,

DENSITY OF POPULATION (1981): In South-Finland 18.7,
in North-Finland 2.5 and in the whole country an average of 10.8

inhabitants to the square kilometre,

DISTRIBUTION (1931): 80.9 % of the population inhabit
the country, 19.1 % the towns and urban districts. The largest
towns are (1931): Helsinki (Helsingfors), the capital, 260,838 in-
habitants, Turku (Abo) 67,722, Viipuri (Wiborg) 59,321, Tampere

(Tammerfors) 57,340.

OCCUPATION (1980): agriculture 59.6 %, industry and manual
Iabour 16.8 %, commerce 4.8 %, transport 3.s %, other occu-

pations 15.5 %.

LANGUAGE (1980): Finnish speaking 89.4 %, Swedish speaking

10.1 %, others 0.5 %.

RELIGION (1981): Lutheran 96.8 %, Greek-Orthodox 1.8 %,

others 1.9 %.

EDUCATION (1980): Amongst persons over 15 years of age
only 0.9 % are illiterate. There are three universities founded

in 1640, 1917 and 1920.

INCREASE OF POPULATION (1931): Births 19.5 /o4
deaths 13.8 %,, (In France in 1980 15.7 %,, and in England in

1980 11.4 %/,,), natural increase 6.2 % oo,

4, TRADE AND COMMUNICATIONS.

FOREST RESOURCES. The growing stock of the forest is
1,620 million m? (67,213 million cubic feet). The merchantable timber
{measuring 20 cm at breast height = 6 in. at a helght of 18 ff.)
amounts to 1,557 million trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 milllon trees, leaftrees, mostly birch, 11 % ox 173 million
trees. The annual increment is 44.5 million m? (1,568 million cub. ft.).
The annual fellings according to earlier caleculations are 40 million
m? (1,413 million cub. ft.). In North Finland the increment is much
larger than the fellings, but in South Finland excess felling occurs
Iocally,

AGRICULTURE (1930): Cultivated land 2.2 million hectars,
divided as follows: area under cultivation 0.5—10 hectars 83.4 %,
10—50 ha 52.1 %, 50—100 ha 8.4 %, over 100 ha 6.1 %. Culti-
vated land is divided between the different kinds of crops as follows:
651.4 % hay, 19.4 9% oats, 91 % rye, 5.1 % barley, 3.1 % potatoes,
11.8 9% other. The number of dairies in 1931 amounted to 646.

OWNERSHIP OF LAND. The land area is distrlbuted among
different classes of owners approximately as follows: private 52.1 %,
State 39.7 %, Joint Stock Companies 6.6 %, communities 1.7 %.

INDUSTRY (1931): Number of industrial concerns 3,497,
hands 129,579, gross value of products of industry 9,264 million
marks,

LENGTH OF RAILWAYS (1081): 5,485 km, of which 5,180
km State railways and 255 km private. The gauge is 1.524 m.

COMMERCIAL FLEET (1931): Steamships 527 (151,266 reg.
tons net), motor vessels 150 (15,145 r. t.), sailing ships-811 (64,621
r. t.), lighters 8,729 (266,179 r.t.). Total 4,717 (497,211 r. t.).

6. FINANCE AND BANKING.

CURRBRENCY.. Since 1860 Finland has its own monetary system.
From 1877 up to the Great War the currency maintained its stable
gold value and after the disturbances caused by the war Finland
has agaln from January lat, 1926, a gold standard.. The unit of
currency is the mark (Finnish smarkkas) = 100 penniX. The gold
value of 100 marks is equal to $ 2.5185 = £ — 108 4V, 4.

STATE FINANCES. According to the balance sheet for 1932
the State revenue was 2,925.1 million marks of which 2,438.2 million
marks were ordinary revenue, and State expenditure 8,001,7
million marks, of which 2,484.6 million marks were ordinary ex-
penditure. The principal sources of revenue were as follows: State
property and undertakings (net) 104.2, direct taxes 440.1, Indirect
taxes 1,238.2, miscellaneous taxes 225.8, charges 79.9, miscellaneous
revenue 350.0 and capital revenue 486.9. The value of State
property in 1922 is estimated at 11,150.6 million marks. For
National Debt see table 19 In this Issue.

MUNICIPAL FINANCES. According to the Budget for 1982
expenditure amounted to 1,289.4 million marks. Income from tax-
ation was calculated at 492.9 million marks, taxed income at 5,518.0
million marks. The communal income tax (mon-progressive)
averaged 8.9 9% of the ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland, (founded in
1811) is a State Bank. Its head-office is in Helsinki (Helsingfors)
with branches in Turka (Abo), Pori (Bjérneborg), Vaasa (Vasa),
Oulu (Uledborg), Xuopio, Joensuu, Sorfavala, Viipuri (Wiborg),
Mikkeli (8:t Michel), Tampere (Tammerfors), Hiéémeenlinna (Ta-
vastehus), Jyviiskyli and Kotka.

THE JOINT STOCK BANKS (1933); Number 10, possess
489 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishmenf per 6,600
inhabitants.

The largest banks are: Kansallis-Osake-Pankki, Ab. Nordiska
Foreningsbanken and Helsingfors Aktiebank, all' with head offices
In the capital. N

OTHER BANKS (1932): Mortgage banks 6, Savings banks 481,
Co-operative Credit Societies 1,410 and a Central Bank for the latter.



THE PRESENT POSITION OF AGRICULTURE IN FINLAND.

BY

OSKAR GROUNDSTROEM, . A.
HEAD OF THE STATISTIOAL OFFICE OF THE BOARD OF AGRICULTURE.

: INTRODUCQTION.

The latest information, illustrating the po-
gition of agriculture in Finland in detail, is
based on the investigation carried out in 1929
and 19380. This- investigation was broadly
adapted to the plans that had been drawn up
by the International Institute of Agriculture
in Rome for an agricultural investigation to
be made at that time in all the states con-
nected with the Institute.. The main part of
the data of the investigation referred to the
calendar year 1929 and an insignificant part
to 1980 or, to be more precise, to January 1st
of the latter year.
of this kind had already -been made in 1910
and 1920. A comparison of the results of
these ’actual agricultural census” with the
latest available data, as indicating the progress
of agriculture in this country, may, perhaps,
be of interest.

LAND TENURE.

One of the most characteristic features of
Finnish agriculture during the last two decades
is displayed in the changes in the conditions
of land tenure. The general desire of the
landless peasantry in the rural districts to
secure a plot of land of its own, which it could
farm for its own account and on its own
responsibility, has led to extensive reforms for
the attainment of this object since the second
decade of the present century. The results of

In. Finland investigations -

the measures instituted both privately and with
the help of the State prove that the efforts
were not made in vain, as farmers have, in ever
growing numbers, become the owners of the
farmed land and - the leasehold system has
lost ground. The investigation in 1929 showed
that of the farm holdings, the total number of
which was 287,171, 88.9 per cent were worked
by 'the owners themselves -and only 11.1 per
cent by tenants. In order to appreciate the
real significance of these figures it should be
noted that the number of independent hoidings
was T2.7 per cent-in 1920 and 58.9 per cent
in 1910, while the tenant holdings represented
27.3 and 41.1 per cent. The restriction of the
leasehold land system has benefited the owners
of small and mediumsized farms almost ex-
clusively. ’

OULTIVATED AREA AND ITS
UTILISATION. .
With regard to farming the enquiry of 1929
established a further development in an already
recognised direction that was characterised by
the increasing cultivation, both absolutely and
relatively, of fodder plants. The area of cereals
bas also grown absolutely, but has decreased
relatively. The growing of potatoes and root
vegetables has experienced a slight increase,
absolutely and relatively, during the last ten
years compared with a reduction during the
“war decade”. The changes in the cultivated

THE
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TOTAL CULTIVATED LAND AREA

1910

1920

1929

522%

P CEREALS
LAND UNDER:
EEJHAY AND FODDER

B2 POTATOES AND ROOT VEGETABLES

FALLOW LAND
ll OTHER LAND

irea during the period referred to are seen in
she following figures:

1010 1920 1929
Land under 1,000ha. % 1,000ha, % 1,000ha. %
Cereals ......... 759 407 761 37.8 775 34.6
Potatoes and root
vegetables .. 86 4.8 83 41 97 43
Fodder and hay 771 4l.4 930 46. 1172 52.2
Other cultivation 248 13.3 241 12.0 201 8.9

Total 1,864 100.0 2,015 100.0 2,245 100.0

Among cereals. the cultivation of wheat in
particular has increased during this period;
from only 3,200 ha in 1910 the area of wheat
had grown to 14,000 ha in 1929. The cultiv-
ation of barley and oats also advanced ap-
preciably between the years referred to, the
area of barley from 110,000 to 115,000 ha and
the area of oats from 399,000 io 435,000 ha.
Incidentally it may be mentioned that the
increase in these areas since 1929 has also
been remarkably large. The area of wheat in
1932 amounted to 23,700 ha. The rapid increase
since 1929 has to a. large extent been rendered
possible by the fact that improved mnative
qualities of wheat were available for the farm-
ers. The area of barley had grown by 1932 to
124,800 ha and of oats to 454,900 ha. Of these
kinds of corn, too, various improved native
qualities are now available. Even rye, the
area of which had been reduced between 1910
and 1929 from 240,000 to 204,000 ha, has
displayed a strong tendency to increase during

than the number of inhabitants.

the last few years, its area of cultivation
occupying 218,000 ha in 1932.

THE HARVEST.

Greater importance than to the progress in
the cultivation of cereals, however, attaches
to the increase in the harvests thanks princip-
ally to energetic improvements in the methods
of agriculture and to successful work in raising
the quality of the plants, both by prfvate and
public measures, as already mentioned. We
do not propose to describe this- work, mnor to
give particulars of the increased yield per unit
of area, but will instead quete the following
data with regard to the ratio between the
vield and population. Calculated per head of
population the average annual crop was as
follows for the three-year periods, in kilo-
gramrmes:

M 1910—12 1920—22 192981
Kgs. Kgs. Xgs.
Wheat ............ 1.1 4.4 6.8
Bye .iveeviinnnnnn 80.7 79.8 83.3
Barley ............ 34.5 38.2 42.8
Oats .............. 112.0 141.3 164.5
Potatoes .......... 1411 167.2 238.7

Thus production has not only kept pace with
the growing population, but has, almost with-
out ‘exception, increased even more rapidly
The import-
ance of the greater yield from the point of
view of national economy is, perhaps, even more
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striking, if the figures just quoted are cdni—_

pared with those of the statistics of imporis.
It should be noted, however, in this connection
that imports in 1920—22 were unnaturally
restricted for well-known. reasons, so that those
years can be omitted in the present instance.
It is all the more interesting to compare the
extreme triennial periods given above with each
other, as representing normal times. The annual

imports on an average per inhabitant are given

in the following figures:

101012 102931
Kgs. Kgs.
Wheat ...ccivvviinnnnn, 52.3 46.6
BYe cvvvirivnrrannerinens 115.7 30.1
Barley ......ccieiiaannn 3.7 0.8
[0 - 9.3 7.5
Potatoes ....cvvineincen 4.2 3.1

A considerable reduction in imports during
the latter- triennial period is evident and this
is' chiefly due to the larger harvests. With
regard to the great falling off in the imports
of rye it should, however, be mentioned that
the consumption of this kind of cereal has
decreased perceptibly — as we will show later
— partly owing to the reduced use of rye in
feeding cattle and partly owing to its bheing
partially replaced in human consumption by
meat and other farm products ete.

‘When both local production and imports are
taken into account and the quantitjes used for
seed and industry deducted, there remained
annually for the use of the population per
inhabitant:

1910—12 192931
Kgs. Kgs.
Wheat ........ccciniian. 53.2 52.7
Bye coveviiieeiineianas 183.9 105.3
Barley ......cc.iiieiiin 29.5 37.3
Oats ..oviviienennnnss 97.0 148.6
Potatoes ............... 116.1 209.7

Consequently equally large or appreciably
larger quantities of food were available for
feeding the population during the latter three
years than during the former. A cursory com-
parison of these latter data with the gross
quantities: of the harvests earlier referred to
shows that the country is sufficiently supplied
with its own crops of barley, oats and potatoes.

No. 6

"The total supply of rye was considerably

"smaller in 1929—31 than in the earlier triennial

period, the reduction in the consumption of rye,
78.6 kgs. per head, due to the reasons already
mentioned, corresponding to the reduction in
imports, 85.6 kgs. per head. The demand for
wheat and rye was satisfied to some extent by
means of imports, but the growing share of
local production in satisfying the consumption
is clearly visible. This share was as
follows: of wheat in 1910—12 2.1 per cent
and in 1929—31 12.9 per cent, and of rye
in 1910—12 43.9 per cent and in 1929—31
79.1 per cent. While the quota of Iocal pro-
duction of wheat for the total consumption was
increased more than sixfold in 20 years, the
quota of rye was nearly doubled. The demand
for rye is satisfied at present to the extent
of 80 to 90 per cent by local production, and
last year recorded a consumption of rye, in-
cluding supplies of seed, that consisted ex-
clusively of local production. In other words,
as regards the supply of rye there is a tendency
of the country to become selfsupporting.

The advances made in various directions in
agriculture, that have been dealt with above,
may be regarded to a large extent.as the fruits
of an energetic and determined Government
policy that has, possibly, protected purely
agrarian interests one-sidedly at times, though
the other main branch of agriculture,. cattle-
farming, has also not been neglected.

CATTLE-FARMING.

The particulars given in -the beginning of
this article regarding the utilisation of cultivated
land indicate that the area for the production
of cattlefood has increased not only absolutely,
but also relatively, and to such an extent that
in 1929 it amounted to more than half, 52.2
per cent, of the total tilled land. Side by
gide with the growing of cereals cattlefarming
has for a long time occupied and still occupies
a prominent position in Finnish agriculture.
This is due, to a considerable extent, to the
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fact that its products constitute the object of
extensive exports.

To illustrate the supply of cattle and the
changes in it between the periods referred to
above, we give the following numbers of
domestic animals.

Number of 1910 1920 1929
Horses ............. 366,000 385,000 359,000
of which fullgrown 301,000 313,000 331,000
Horned cattle ...... 1,605,000 1,824,000 1,748,000
of which cows .... 1,166,000 1,174,000 1,223,000
Sheep ....ovveevnnnn 1, 330 000 1,704,000 957,000
of which fullgrown 786 1000 1,038,000 629,000
Goats ........0.0n.nn 11 000 13,000 15,000
Pigs ..ovivnnereann. 422,'000 374,000 382,000
of which fullgrown 157,000 142,000 207,000
Poultry ............ 797,000 879,000 1,693,000

These particulars may possibly call for some
explanatory remarks. The increase in the
number of horses between 1910 and 1920 is
naturally explained by the greater demand for
draught power in extending the tilled area and
by the fact that the length of the war caused
farmers to assure themselves as far as posdible
of a normal supply of horses. For this reason
the number of young horses and foals was so
large in 1920. The reduced supply of this
stock in the years subsequent to 1920, during
which, however, the number of fullgrown horses
increased, was caused chiefly by. the price of
horses falling heavily, especially during the
latter half of the decade.. Circumstances of the
same nature resulted in the younger and young-
est age classes of horned cattle being unusually
strongly represented at the end of the war;
they, too, have fallen off very much since then.
The increase in the quantity of sheep in 1910
—20 was necessitated by a growing shortage
of textile materials and products; its decimation
during the last decade originated in a possibly
unfounded doubt as to the competitive ability
of Finnish sheep-breeding and in an unjustified
underestimate of the importance of sheep-breed-
ing in general. Quite recently, however, interest

in sheep-breeding has been reawakened and at |

present great efforts are being made to en-
courage and support this branch of production.
The supply of pigs, which was reduced most
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heavily during the war, has sinece made re-
markable progress and their products occupy a
prominent place in Finnish exports. Poultry-
farming is of even greater importance in this
respect, as it appears to have promising pro-
spects at present and exercises a wider in-
fluence, seeing that its increase benefits in-
numerable small farmers in the country.

A (distinctly predominating position in the
sphere of cattle-farming is occupied by dairy
business. In the course of years its products
have captured a larger and larger place in the
international market. Even during the last
few years they have maintained their position
in spite of the general fall in prices, which
means that at any rate as regards quality they
have not deteriorated. The exports of the
leading articles of this kind, butter and cheese,
amounted on an average to 118,199 and 9,132
decitons respectively per annum in 1910—12
and correspondingly to 170 406 and 23,127 dt.
in 1929—31.

Butter exports amounted in 1910—12 to
94.¢ per cent and in 1929—81 to 64.8 per cent
of the dairy butter manufactured in the coun-
try and cheese exports to 53.¢ and 49.6 per cent
of the cheese production of the dairies. For-
merly dairy butter was prepared principally for
export, but it has now also found a very good
market within the country. The period of the
war and the years immediately after it had
reduced the production of butter appreciably,
it having amounted in 1920—22, for instance,
to only 96,990 dt. on an annual average,
or 22 per cent less than in 1910—12. On the
contrary the production of cheese was not
reduced even in 1920—22, but increased and
amounted on an annual average to 28,500
dt., whereas the corresponding production in
1910—12 was 17,000 dt. Even during the
present depression and in spite of frequent
difficulties of a financial nature dairy business
has succeeded, on the whole, in overcoming the
troubles — its produects, butter and cheese,
have been granted export premiums for stabilis-
ing prices since the beginning of this year —

4
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and the production has grown, although the
sale of its chief article, butter, has been falling
off since 1932 on the international market.
In 1930 the production of butter amounted to
267,768 dt. and in 1981 to 279,271 dt. and
the production of cheese to 46,680 and 47,426 dt.
The figures available for 1932 do not indicate
any reduction of butter production and show a
continued increase in cheese production (over
50,000 dt.). During the first four months of
the current year butter exports have decreased
catastrophically, by one-third of last year’s
exports, a fact that cannot fail to affect the
quantity of production adversely. On the other
hand cheese exports have grown from year to
year, and even the first four months of this
year show an increase in exports.

Finland’s balance of trade showed that the
value of butter exports in 1932 had fallen off
by about 72 million marks, compared with the
previous year, but that this reduction was
offset by an increase to a value of 75 million
marks caused by the larger exports of cheese,
bacon and eggs, the two latter articles receiving
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export premiums since 1929. During the first
four months of this year, however, the rise in
the exports of these commodities has not been -
able to cover anything like the appreciable drop
in value occasioned by the greatly reduced
butter exports. This reduction in value is no
less than 77.5 million marks,
there is an increase in value for cheese, bacon

against which

and eggs of only 21 million marks. The net
reduction in the value of exports of all these
commodities is consequently mno less than 56.5
million marks.

The present position of the world markets
does not encourage any extension of production
in these branches, but the demand that, with
the means available, every effort should be made
to maintain their level in regard to quality,
becomes all the more imperative. And provided
that the interest and energy needed for such
activity do not abate, the internal development
of ‘these branches will go on and Finnish
agriculture will confidently be able to continue
its hard struggle in the markets of the world.

CONDITIONS OF FOREST OWNERSHIP IN FINLAND.

BY
N. A. HILDEN, . a.
ASSISTANT AT THE FOREST RESEARCH INSTITUTE.

DIVISION OF THE FORESTS AMONG
DIFFERENT CLASSES OF OWNERS.
The most important classes of forest owners

in Finland are: the State, congregations, com-

munities, companies and private individuals.
The forest area owned by these classes, the
growing stock and the annual growth are shown

in the following table.

FOREST OWNERSHIP.

Forest area. Growing stock. Annual growth.

Owner. Ml ML o AL Mill. Mill. MAll, o

ha. acres. % ms cub. £t % - m? cuab. fb. %
State. . vierreiiiieinn.. 10,05 -} 24.83 | 39.8 603 | 21296 | 37.2 9.5 336 | 214
Eeclesiastical fief-lands 0.24 0.60 1.0 24 848 1.5 0.7 26 le
Communities .............. 0.18 0.44 0.7 16 b66 1.0 0.4 - 14 0.9
Companies ................ l.o1 4,71 7.6 157 5 545 9.7 4.8 169 10.8
Private.................... 12.88 31.84 50.9 820 28 959 50.6 29.0 1024 65.3
Total| 25.26 | -62.42 | .100.0 1620 | 57214 | 100.0 444 | 1568 | 100.0
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The State is the largest forest owner in
Finland. Although the State forests, especially
in the southern part of the country, are divided
into comparatively small parts, the forestry
carried on by the State is mnevertheless typical
large-scale forestry. The management of the
State forests embraces in its sphere all kinds
of forest including woodworking
mills formerly run by the State, but recently
removed from the administration of the State
forests and converted into separate business
undertakings.

business,

The forestry of the industrial companies is
also kept on a large scale, It is estimated that
there are 11 companies that own forest land
from 50,000 ha up to about half a million
hectares in the ocase of the largest owners;
23 industrial companies own forest land from
about 5,000 to 50,000 ha. The forests of the
companies are mostly in the charge of specially
engaged experts.

The forest areas of the ecclesiastical fief-
lands are often very small, but as their manage-
ment has been centralised under close Govern-
ment supervision, the forestry of these fief-
lands is in many respects comparable to large-
seale forestry.

The forest lands of the communities should,
however, be compared to private forests, as such
forests seldom attain any considerable size.

The forests belonging to private owners are
the most important of all. They represent
about half of the forest area and the growing
stock of the whole country, and as much as
two-thirds of the annual growth. The import-
ance of the private forests is further increased
by the circumstance that the forest lands owned
by private individuals are on an average more
productive than, for instance, the soils of the
State forests, as is indicated by the compar-
atively large growth just referred to, and by
the fact that the private forests are situated
more favourably in regard to transport facilities.
The division of the private forests among large
and small owners is referred to later on.
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THE DEVELOPMENT OF FOREST
OWNERSHIP CONDITIONS.

The forests owned at present by the State
and ‘the ecclesiastical fief-lands have mostly
belonged to these owners as long as any rights
of forest ownership have existed. The con-
ditions of ownership of these forests have not
changed very much during the last 30—40
years, the period we are chiefly concerned
with, excepting that the tenant farmers on
these lands have been enabled to acgquire the
frechold of their fields and to some extent of
forest land.

The present state of forest ownership among
other classes of owners and its division into
different sized ownership, is, on the other hand,
mostly the result of developments in the last
80—40 years, in which two main ecurrents can
be observed. On the one hand the conversion
of large estates by new landowners into smaller
holdings has become more and more general,
especially since the law mno longer places any
obstacles in the way of the division of estates,
and above all since the former tenant farmers
began to grow independent in Finland after
1918. On the other hand a phenomenon opposed
to the former can be seen: such large estates °
have also been formed, in which several hold-
ings have been combined in the same hands.
The forest estates of companies have originated
in most cases in this manner and communities
have also acquired their land in this way. Of
the large number of ordinary holdings of land
there are also comparatively many farms com-
posed of several separate holdings.

The original land holdings formed by the
so-called ,general reparcelling of lands™ con-
sisted in Finland mostly of a total area of
about 200—500 ha, in old cultivated districts,
in general, smaller than in outlying disfricts.
The following figures illustrate the division
of privately owned land into holdings of dif-
ferent size in 1901 and 1930 according to
investigations made in those years. It should
be noted that the two series of figures are
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statistically not entirely comparable with each
other.

SIZE OF HOLDINGS.

During the present century large private
estates, which had mnot attained any great
extent in Finland even -earlier, have thus
decreased considerably in number. The pro-
portion of medium-sized and small holdings
has grown to a corresponding extent. Especially
the proportion of small holdings, including
those of less than 50 ha, to the total area is
already striking in 1930, though in 1901 the
proportion had still been very moderate. The
private land, to which the above figures refer,
was divided in 1901 between 118,617 land-
owners, while in 1930 the number of holdings
was 299,804.

The development that has occurred in con-
ditions of land ownership in Finland must be
regarded in the first place as a comsequence
of the forests acquiring an ever increasing
value, a circumstance that has in many other
respects had far-reaching consequences for the

DIVISION OF FINNISH HOLDINGS INTO SIZE-GLAS?[%B 1%2
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life of the Finnish people. Indeed, agricultural
considerations have often been the obvious
reason for dividing boldings, but in the great

Proportion of sz classes majority of cases, as this demands capital, it

Area of holding, w.mﬁtzf aTea, has been accomplished by means of the re-

ha. o0 sources derived from the forests. Considerations

> 1980 of forestry have been practically the sole reason

—5 ... 0.0 0.8 for industrial concerns acquiring large estates
b—b0  ......... 4.4 20.9

50—200  ...o.ii.s 33 425 of land.

200—500 ......... 27.7 217
500—2000 ......... 24.9 118
20004+  ......... 9.2 2.3

Total|  100.0 100.0 THE DIVISION OF PRIVATE FORESTS

AMONG OWNERS OF DIFFERENT
SIZE.

The numerical data quoted above for 1930
are based on an agricultural investigation made
in 1929—1930. On the basis of this investig-
ation statistical data are given below regarding
the division of the private forests among
owners of different size. The table below
shows, how the total number of holdings is
divided on the one hand according to the forest
area and on the other according to the field
area between different sized holdings.

It will be noted that the number of totally
forestless holdings is very large and that
among them there are holdings with a consider-
able field area (in Finland holdings that have
about 25—50 ha of fields are considered
medium-sized in an agricultural sense; holdings
of 100 ha of fields or more are large holdings).
This is at any rate partly due to the statistical

COR]s)ING TO THE AGRICULTURAL INVESTIGATION MADE
9—1930.

Size-class Size- class according to forest area, ha.
according — — -
to field area, 0 l —5 | 510 ' 10-20 | 20-50 | "o l 1000 520%0:|5°°+ | Jnown. Total.
ha. Number of holdings,

—3 51920 26 605 11714 13 767 10271 3373 1792 | 890 136| 2560 123018
3—5 5322 597 6777 9577 11 696 3980 15256 | 650 59 947 46508
5—10 3168 4 054 6 840 13 316 20 251 9081 3692 {1066 142 984| 62584

10—15 723 797 1776 5320 10 110 5971 2785 | 879} 95 492} 28948
15—25 332 300 677 2740 774 5874 3299 [1260{ 166 388 22810
25—50 134 69 116 487 3038 3741 2 851 |1287 252 264 12239
50—100 33 3 4 21 230 753 906 | 633/ 199 R 2 866
100+ 20 — 1 1 7 51 155 | 807 263 26 831
Total 61 662 37803 27905 | 45219 | 63377 32824 | 17005 |6962]1312] 5745 299 804
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data also including temant holdings with

forest land seldom let on them. It is therefore .

4 question of technical statistical considerations.
— Tt is interesting to mnote that the number
of boldings is split up into all kinds of com-
binations of forest and fields as regards size.

In order to obtain a better survey the figures
in the preceding table have been converted in
the table below into percentages, and the number
of classes has been reduced.

PROPORTIONAL SUMMARY OF THE DIVISION OF FINNISH
HOLDINGS INTO SIZE-CLASSES.

. Size-clags according to forest area, ha. l
Bize-class Total.
according to o | | 5—501 50200 | 200+
fleld area, ba. Number of holdings, %.
—3 176 | 9.1 (122 1.7 | 0.4 | 41.0
3—10 2.9 | 3.4 233 6.2 | 0.6 | 36.4
10—25 04| 0.4 | 9.6 61 0.8 173
254 01| 00| 13 2.9 | 1o 5.3
Total| 21.0 | 12,9 [46.4 | 16. 2.8 | 100.0

The very numerous quite small holdings that
possess no forest land at all, are mostly dwelling
plots, on which small farming or cattle-breeding
is carried on. Even if these small forestless
holdings are mnot taken into account, the fact
remains in any case that the majority of all
the holdings belong to such holdings that have
Jess than 10 ha of field and less than 50 ha
of forest land. Such holdings represent 68.5
per cent of the total number of holdings and
59.0 per cent of the forest-owning holdings, if
calculated separately.

I+ can be considered that in Finland such
holdings that have less than 10 ha of field, are
absolutely small holdings from an agricultural
point of view, their usual definition being that
the labour of the farmer and his family is suf-
ficient for working them without its being
necessary' to employ hired labour to any extent
worth mentioning. From the point of view of
forestry such holdings as have less than about
50 ha of forest land, can also be called small
holdings in a way, although the exact definition
of ”small holding” as tegards forestry is diffi-
cult to formulate.

presents a very small establishment.
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It will be seen from what we have said that
from the point of view of both agriculture and
forestry small holdings clearly foerm the major-
ity of holdings in Finland.

On the basis of the available statistics it is
possible to make an approximate calculation as
to the way in which the area of the private
forests is divided among holdings of different
The results of the calculation are shown
in the following table.

size.

CALCULATION OF THE AREA OF PRIVATE FORESTS
DIVIDED AMONG DIFFERENT-SIZED HOLDINGS.

Size-class according Forest area.

to forest area, ha. Total ha., approx. 9,
—b ... 88,000 0.8
5—10 ...... 209,000 Lo
10—20 ...... 678,000 . 6.2
20—50 ...... 2,073,000 18.8
80—100 ...... 2,297,000 20.9
100—200 ...... 2,381,000 21.6
200—500 ...... 2,018,000 18.3
500+ ..... . 1,264,000 1.5
Total | 11,008,000 100.0

The importance of the very small holdings, pos-
sessing less than 5 ha of forest, is mnot very
great, calculated according to their -area,
although as we have shown above, théir number
is very large. But on holdings of 10—20 ha
and especially of 20—50 ha there are already

very extensive forest lands. It can be estimated

that

holdings of less than 50 ha of forest own
27.7 %9 of the private forests;

holdings of less than 100 ha of forest own
48.6 %/o of the private forests;

holdings of less than 200 ha of forest own
70.2 %0 of the private forests.

Finnish private forestry is thus to a very
considerable extent becoming or approaching
to small forestry. It should be realised that
in outlying districts, especially in the North
of Finland, where the land is poor, a forest
area of 100 ha and often even of 200 ha re-
Under
such circumstances the figures quoted show
clearly that private forestry in Finland is to a
very considerable extent, not only when it is
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calculated according to the mumber of holdings,
forestry on a small scale.

SOME FEATURES OF DIFFERENT-SIZED
FORESTRY.

The development of the conditions of land
ownership in Finland, as described above, has
thus led in the course of the last two gener-
ations on the one hand to a considerable large
ownership of land (principally forests owned
by companies), and on the other hand to a
very large increase in the number of owners
of private forests and at the same time to a
considerable reduction in the average forest
area of each owner. This development has given
Finnish forestry its present special features.
We need only refer briefly to the conditions
prevailing in forestry that is carried on on
varying scales.

Forestry that works under varying conditions
and on varying scales has both advantages
drawbacks. The advantages of large-seale
forestry, such as is carried om, for instance,
by the State and by companies, may be con-
sidered to consist in the possibility of con-
centrating the management of the forests in
the hands of professional men, and entrusting
the performance of special work to trained
specialists. It is also an advantage that work
can be done on a large scale, so that the over-

head costs per unit can be reduced.

" In these respects private forestry, as carried
on on rural holdings, is left a long way behind,
for it is necessary for the owner or manager of
the holding to have special knowledge of all
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the tasks that are to be performed on the
holding; if the forest area is not large, the
wages of experts would be dear. Farm forestry,
however, also possesses considerable advantages
of its own. Large-scale forestry has to combat
present-day sales difficulties, as in large parts
of the country it is impossible to sell such
second-class timber as is always obtained in
thinning the forests and in finishing the cut-
ting areas. Owing to this it is difficult to
carry on such silvicultural work. On farms
the case is different. There the second-class
timber is used as fuel for household purposes;
it being consumed to a comparatively larger
extent on small holdings than on large ones.
Besides, on farms cheap labour is obtainable,
especially during the winter, while in large-
scale forestry labour has often to be paid a
very high price, particularly if the site of the
work happens to be far from human habitation.

Owing to these circumstances the possibilities
of intensive forestry in Finnish conditions on
farms are in most cases better than on large
estates, provided, of course, that sufficient skill
in forestry is available. In this latter respect
very great difficulties have to be overcome,
seeing that farm forests, as already stated, are
split up among hundreds of thousands of
owners. As regards the silvicultural level the
forests of large owners are at present in ad-
vance of the private forests, especially of the
forests of small holdings, but on the other hand
there are numerous instances of intensive,
highly productive forestry being accomplished
in private forests.

ITEMS.

Clearing agreement with Estonia. As already
mentioned (see Bulletin No. 2 of this year)
negotiations have been going on for some time
with regard to clearing operations in com-
mercial transactions between . Finland and
Estonia, where dealings in foreign exchange are
subjected to severe restrictions. Now that

these mnegotiations have been concluded, the
President of the Republic has, in virtue of
the law of January 13th, 1933, empowering
the Government to issue the mnecessary re-
gulations for protecting the export trade of
Finland, issued a proclamation with regard
to the protocol concerning the settlement of
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yayments for trade between Finland and
Estonia coming into force on May 26th, 1933.
According to this all Finnish buyers of Estonian
zoods are to make their payments into a special
account opened in the Bank of Finland for
the Bank of Estonia. However, the sale of
produce of their own country that is carried
on from Estonian yawls in Finnish harbours
and from Finnish boats in Estonian harbours,
as well as transit goods and re-exported goods,
are exempted from the clearing operations.

*

Bank rates. As already stated in the Market
Review in this Bulletin, the Supervisors of the
Bank of Finland resolved at their meeting on
June 2nd to lower the bank rate by 1/; per cent.
Since June 3rd the Bank of Finland charges
the following rates:

Per cent,
For discounting purely commercial bills at

not more than three months’ date .... 5%

For discounting other bills ,............. 6 —6l%
For granting mortgage loans and advances

on cash credit on security acecording to

the nature of the security ............ 516—614

It has already been pointed out that the
official bank rate has not been so low in Fin-
land since 1919. It can also be mentioned that
during the twenty months that have elapsed
since the gold standard was abandoned on
October 12th, 1981, the Bank of Finland has
been able to lower the bank rate by degrees
from 9 per cent, as fixed temporarily at that
time, to the present rate of 5%/, per cent.

The relaxation of the money market has also
made it possible to reduce the rates of interest
in general. At a meeting held on June 9th,
the joint delegation of the financial institutions
took steps to lower the rates on deposits by 1/,
per cent and to effect a reduction of rates on
credits to a corresponding degree. From July
1st the rates on six months’ deposits will be
4%y, 43/y and 5 per cent respectively in the
three categories into which the finanecial in-
stitutions have been divided, whereas the rates
on current accounts have been correspondingly
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lowered to 2%, 23/, and 8 per cent. In the
course of 1932 the rates on deposits were
lowered on two occasions, since when the rates
current up to the present have been in force
exactly a year.

. In conjunction with this step the Govern-
ment has decided that the rate on deposits in
the Post Office Savings Bank should also be
lowered by 1/2 per cent. After paying 5 per
cent since July 15th, 1932, the Post Office
Savings Bank will allow 41/, per cent from

July 1st this year.
*

Emigration. The total number of emigrants
from Finland was 1,161 last year. Although
appreciably larger than the number of emigrants
in 1981, which was the lowest on record, the
figures for 1932 are nevertheless among the
lowest recorded by our statistics of emigration.
During 1927—1932 emigration from Finland
developed as follows:

Year. Number of emigrants.
1 6,088
1928 ... it 5,055
1929 ...ttt 6,383
1930 ... ..t 3,964
B 2 3 741
1032 ..ttt ittt e 1,161

The reason for the greatly reduced numbers
during the.last few years is to be sought
chiefly in the restrictions on immigration
provoked by the world depression in those
countries, to which our emigration has been
principally direected, viz.,, Canada and the
United States. FEmigration overseas that pre-
dominated formerly, has thus been reduced to
insignificant proportions, as will be seen by
comparing the way, in which emigrants were
divided according to their destinations in 1932
and 1929.

Number of emigrants.
1932 1929

Destination.
Canada «...oovvenennninnaenan, 54 5,186
United States ......cvvvveenn... 74 549
Central and South America ...... 30 201
Australia and New Zealand ...... 6 145
X ) 2 17
o T 7. 21
European countries ............ 988 264

Total 1,161 6,383
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In 1982 about half of the emigrants were
of the best working age of 21—40.

*

”The Flying Finn”. The Tourist Association
of South-Western Finland has started running
an express motor bus "The Flying Finn” between
Turku (Abo) harbour and Helsinki (Helsing-
fors) in connection with the steamers arriving
from Stockholm. The connection between Stock-
holm—Turku-—Helsinki has thus been improv-
ed, the journey occupying 19 i/ hours instead
of 221/, hours, if the journey from Turku to
Helsinki is made by train.

*

Weather conditions and crop prospeets. Fin-
land is experiencing an unusual period of dry
weather. In March and April already the
rainfall was only 88 per cent of the normal
quantity, May had only 50 per cent of the
normal rainfall and in June there has been a

drought that is described as the severest within -

the memory of man. During 1%/ months 25
mm of rain have fallen, whereas the normal
quantity is approximately 65 mm. At the same
time the temperature has been considerably
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in various places during the last few weeks
must, of course, also be ascribed to the drought
and heat. In East Finland in particular, but
also in North and Central Finland the forests
have suffered this trial that  has destroyed
thousands of hectares. o o

Under such circumstances the crop prospects
are unsatisfactory. The autumn sowings that
were sprouting well, when the snow melted in
the fields, have generally withstood the drought
best and promise a harvest above the average.
The position is worse in regard to the spring
sowings, which, although the weather was
favourable during sowing time, have since
suffered from the drought. However, potatoes,
vegetables and hay have suffered most for
want of rain. In general, the whole country
wants rain very badly at in'esent. — A 'genei-al
idea of the crop prospects in the middle of
June for the present and the two preceding
years can be gleaned from the following table
in which, in stating the crop prospects, a scale
of figures is employed, 8 signifying very good,
7 good, 6 above medium, -5 medium, 4 below
medium, 3 a poor crop, 2 almost a failure of
crop, and 1 a failure of crop.

above normal since Whitsuntide.
caused unusually low water in the lakes and

try. — The large forest fires that have occurred
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Middle of June.

This has 1982 1931

Wheat .....cvvinnennannn 55 5.3

Bye .oiviiiiiininieninns 5.5 6.1

rivers practically throughout the whole coun- Barley ................ 51 S
Oats ........cc0vienen 5.2 5.1

Hay .....cooviienvinnen 5.0 5.2



