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THE FINNISH MARKET REVIEW.

THE MONEY MARKET.

As in December and January, the state of
the money market was quiet in February and
the beginning of March with a tendency
towards relaxation. This is partly due to
seasonal phenomena, but to some extent the
cause obviously lies deeper, in returning con-
fidence. .

Deposits in the Joint Stock banks increased
during February by 92.1 million marks, whereas
during the same month last year they fell off
by 56.5 millions. The increase was principally
due. it is true, to the rise in home cor-
respondents’ acecounts, but actual deposits also
grew by 19.5 million marks against a reduction
of 22.7 millions last year. — Incidentally,
deposits in the Savings banks, too, exceeded
withdrawals by 20.2 million marks in February,
whereas the latter were 8.5 millions larger than
the former in February, 1982. — The credits of
the Joint Stock banks grew in February by 3.3
million marks. The amount is insignificant, but
is worth noting, for credits have decreased re-
gularly since July last and in February, 1932,
there was a reduction of credits amounting to
185.8 million marks. The tension between the
credits and'deposits of the Joint Stock banks
was thus reduced by 88.s million marks to only

784.0 millions, while a year ago it was 1,018.8°

millions and two years ago 1,404.3 million
marks.

In the position of the Joint Stock banks
towards other countries there were only slight
changes during February. Their net foreign

! balances were reduced by 5.5 million marks to

20.0 millions. A year earlier the Joint Stock
banks had a net credit balance of 4.8 millions,
but two years before a met indebtedness of mo
less than 186.9 million marks. — The mnet
foreign position of the Bank of Finland and
the Joint Stock banks together represented an
increase in balances for February of 122.8 mil-
lion marks. The net credit balances amounted
to 927.2 million marks and were therefore larger
than at that date in any previous year since
1928.

The position .of the Bank of Finland, too,
clearly indicates a continued improvement. The
reserve of foreign currency rose in February
by 84.3 million marks to 771.9 millions and is
beginning to attain a more or less normal level
again, though it must be noted that the Bank’s
credit abroad is not deducted. The direct
credits granted by the Bank remained practic-
ally unchanged, but in consequence of the easier
position of the Joint Stock banks rediscounted
bills fell off by 91.¢ million marks to 147.2
millions in comparison with 801.1 millions at
the beginning of the year. The note circulation
increased, as is always the case at this time
of the year, when lumber work is in full swing,
by 78.4 million marks. The note reserve de-
creased by 9.3 million marks to 511.7 millions,
but was appreciably larger than at the end of
February, 1932, when the corresponding figure
was 892.9 millions.

‘The changes in the position of the Bank of
Finland during the first fortnight in March



were very small: the reserve of foreign currency
rose by 12.4 million marks, rediscounted bills
were reduced by 1.6 millions, while the total
credits of the Bank increased by 31.0 millions.
On the other hand, the note reserve grew very
much or by 79.8 million marks to 591.5 millions.

As a sign of the easier position of the money
market at present it may be mentioned that
the number of protested bills in February was
780 compared with 2,080 last year, while their
amount fell off from 16.4 to 4.8 million marks.
The number of bankruptcies and distraints also
decreased appreciably.

The level of prices has a downward tendency.
The wholesale price index dropped 1 point to
89 against 93 one year and 86 two years before.
The reduction was chiefly due to the fall in
prices of imported goods.

TRADE AND INDUSTRY.

As usual, the volume of foreign trade was
reduced in February. On the present occasion
exports decreased in particular, their value
amounting to 232.5 million marks compared
with 294.¢ millions in January and 818.8
millions in February, 1932. The volume of
exports also fell off by 18 per cent against
February last year.
amounted to 191.4 million marks in February
compared with 216.0 millions in January, but
only 164.9 millions for the previous February.
The increase since last year is mainly due
to the fact that at that time imports had
fallen to an uncommonly low level as a result
of the unusually lively imports at the end of
1981. The balance of trade was therefore not
as favourable as in February, 1932, when the
surplus of exports amounted to 153.9 million
marks. But even the surplus of exports secured
on the present oceasion, 41.1 million marks, is
unusual for this time of the year, when imports
are as a rule livelier than exports.

The value of imports |
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Sales of sawn timber have been very pro-
mising. Up to the middle of March it is
estimated that they amounted to about 840,000
standards in quaptity, which is approximately
twice as much as last year, when the same
figure for sales was reached as late as in June.
The prospects for the timber market appear
to be very favourable, as stocks in the import-
ing countries are small. It is consequently ex-
pected, provided that no fresh political or
general economic complications arise, that the
timber market will improve to some extent.
However, the position is still so uncertain that
the exporters’ organisations have issued serious
warnings against an increase in production
above the level of 1932.

The recent financial trouble in the United

| States has had a detrimental effect on the cel-

lulose market, buying for America having ceased
temporarily. As stocks there are small, it is
expected, however, that buying will soon be
resumed, which would be of importance, be-
cause the cellulose market in Europe is satiated
for the moment.

THE LABOUR MARKET.

The lumber work carried on at present on a
large scale reduced the number of unemployed
also in February. At the end of that month
altogether 69,400 persons were included in the
lists of unemployed, the corresponding number
having been 76,900 at the end of January and
89,900 at the end of February, 1932. The
reduction since last year is thus 20,500 persons
or about 24 per cent. The improvement in the
position only affects the rural distriects, the
situation in the towns remaining unchanged.
In the country districts, on the contrary, there
are even some places, where a shortage of labour
for lumber work is felt. TUnfortunately it
must be anticipated that the position will grow
worse, when lumber work ceases and before
work in the spring again increases the demand
for labour.



No.

L

II.

»
1931 »

3

CONTENTS OF THE TABLES.

MONEY MARKET.

Bank of Finland:
Weekly Statement.
Note issue.

Ordinary cover, note reserve and home loans.
Rediscounted bills and balances of current
accounts.
Rates of exchange.
Joint Stock banks:
Home deposits.
Home loans.
Position towards foreign countries.
Pogition of the banks to foreign countries.
Clearing.
Deposits in the Savings Banks.
Deposits in Post Office Savings Bank and in
Co-operative Credit Societies.
Deposits in Consumers’ Co-operative Societies.
New risks insured by Life Assurance Companies.
Changes in Number and Capital of ited
Coxnpanies.
Stock Exchange. Bankruptcies. Protested Bills,
Stock Exchange Index.

W & ke

STATE FINANCES.

19. National Debt.
20. State revenue and expenditure.
21. Miscellaneous State receipts collected by Customs.

SOME ARTICLES IN EARLIER

Note circulation and foreign correspondents. .

III. TRADE.

22. Value of imports and exports.

23. Vfa.lue é)sf imports and exports in different groups
of goods.

Imports of the most important articles.
Exports » » » » »
Foreign Trade with various countries.
Import price Index.

Export price Index.

Volume Index of imports and exports.
Total Sales of some wholesale, firms.
Index of Industrial production.

IV. TRAFFIC,
32. Foreign shipping
33. Shlgplgn{lg w?fg various countries and passenger

c.
34. State Railways.

V. LEVEL OF PRICES.

35. Cost of Living Index.
36. Wholesale Price Index.

VI. LABOUR MARKET.

37. Index of Working Hours in Industry.
38. Number of Unemployed.
39. Cessation of Work.

ISSUES OF BANK OF FINLAND

MONTHLY BULLETIN.
1930 No. 10. The Leather and Leather goods Industry.

» 11. Exports of Finnish Woodworking Products.

» » Standardising in Finland.

» 12. Finland and the Agricultural Crisis.

» The Finnish Budget for 1931.

A Survey of the Economic Position in Fin-

land in 1930.

Results of the Bank of Finland for 1930.

. Foreign Trade in 1930.

Finnish Industry in 1929,

. Recent Developments in Finnish Wholesale

Trade.

Rates of Interest in Finland.

The Finnish Joint Stock Banks in 1930.

. The New Savings Bank Law.

Finnish State Finances in 1930.

Air Traffic in Finland.

The Finnish Highways and their maintenance.

. The Forest Resources of the Northern

Countries.

Finland’s Balance of Payments for 1930.

. Municipal Finance in Finland.

The Government Budget Fro osals.

. Temporary suspension of the Gold Stand-
ard in Finland.
New fields of Export Trade for Agricultural
Co-operative Activity.

» 11. The Currency Situation.

» » Unemployment Problems in Finland.

»
1

< <
Wrle OOy We Ve

v v
[y
O O

=
=

1931 No. 12. Measures for Alleviatingthe Agricultural Crisis.
i » » » The Finnish Budget for 1982,
1932 » 1. A Survey of the Economic Position in Fin-
land in 1931.
Results of the Bank of Finland for 1931.
. Foreign Trade in 1931.
New Alcohol Legislation.
The Finnish Motor Industry.
The Finnish Joint Stock Banks in 1931.
Finnish State Finances in 1931.
The Woodworking Industries of Finland.
Markets for Finnish Cattle-Farm Produce.
. The working of the Finnish State Railways.
The Tendency of Prices in Finland.
Finland’s Balance of Payments for 1931.
. Farmers’ Indebtedness in Finland.
2 {?‘aorgign Indebtedness and Balances of Fin-

n

Utilisation of Land in Finland.
. The Census of 1930 and the Growth of
Population in Finland.
. Finnish Trade with Great Brifain.
The Finnish Budget for 19383.
. A Survey of the Economic Position in Fin-
land in 1932.
Results of the Bank of Finland for 1932.
2. Foreign Trade in 1932,
geigislative Measures for the Relief of Agri-
ture.

P PNy HOPRs POy




No. 3

STATISTICS.
1. — WEEKLY STATEMENT OF THE BANK OF FINLAND.
1932 1933
Mill. Fmk Mill. Fmk
15/8 28/2 28/2 8/ 8 m/a
ASSETS.
I Gold ReSErve ......ccvveeinrnnenucnnenneenennns 304.0 304.4 304.4 804.4 304.4
Foreign Correspondents and Credit abroad ........ 668.5 769.4 771.9 782.9 784.3
II. Foreign Bills . ..ovvevnriiiinirinnernnnnninnensn. 260.2 3275 327.8 327.0 330.8
Eﬁﬁn Bank Notes and Coupons ................ 11 1.0 0.9 0.8 1.0
Bills oocvviiiiiii i 889.2 806.3 783.0 813.8 791.4
III. Loans on Secufity .......c.cvvvivrnniinnninanens 32.9 69.6 73.1 92.7 91.9
Advances on Cash Credit ............coovvevnant 96.0 117.6 114.0 116.1 117.9
Bonds in Foreign Currency .............ccovvnnn. 291.5 231.5 233.8 232.8 217.7
» » Finnish S 64.4 65.1 65.1 65.3 65.3
Bank Premigses and Furniture .................... 12.0 12.0 12.0 12.0 12.0
Sundry Assets .......oviiiiiiiiii i 249.8 230.1 342.4 238.5 259.3
Total | 2869.6 | 29345 | 30284 | 2986.3 | 2976.0
LIABILITIES. :
Notes in circulation ............coc0veviueinnenaiey 12965 | 10389 | 11257 | 11380.0 | 11476
Other Liabilities payable on demand:
Drafts outsta.mﬁng .............................. 7.8 6.9 9.5 14.5 10.0
Balance of Current Accounts due to Government. .. 29.6 1717 211.4 160.9 144.3
» » » » » » Others ....... 216 4 204.7 167.4 163.6 147.5
Credit abroad ..........cooviieiiiniiiinnnnannn. 95.6 191.0 191.0 191.0 191.0
Foreign Correspondents ................c..ouannn.. 9.8 L7 1s 2.1 2.3
Sundry Accounts ...........iieiiiiiiiiieennas 2.4 4.3 5.8 5.0 5.9
Capital .....cvvinriii it 1000.0 | 1000.0 | 1000.0 | 1 000.0 | 1000.0
Reserve Fund .......coooviiiiiiiiinnnieninnnnnnns 197.5 202.7 202.7 202.7 202.7
Bank Premises and Furniture ................c0ues 12.0 12.0 12.0 12.0 12.0
Earnings less Expenses ..............c...oooieat 2.5 10.0 11.3 13.9 22.1
Undisposed Profits ...........ccooiiiiiiiiiiiannns 0.6 90.6 90.6 90.6 90.6
Total | 2869.6 | 2984.5 | 3028.4 | 2986.3 | 2976.0
2. — NOTE ISSUE OF THE BANK OF FINLAND.
1932 1933
/s 2y 2y | /s /s
RIGHT TO ISSUE NOTES:
Gold Reserve and Foreign Correspondents .......... 972.5 | 1073.8 | 1076.3 | 10873 | 1088.7
Additional Right of Issue ....................c... 1200.0 || 1200.0 | 1200.0 | 1200.0 | 1200.0
Total | 2172.5 || 2273.8 | 2276.3 | 22873 | 2288.7
USED AMOUNT OF ISSUE:
Notes in eirculation .........ccovvneniiiiiianan 12965 | 10389 | 112567 | 1130.0 | 11476
Other Liabilities payable on demand .............. 360.5 | 580.3 586.1 537.1 501.0
Undrawn Amount of Advances on Cash Credit ..... 57.3 49.2 52.8 50.5 48.6
Total || 1714.3 | 1668.4 | 17646 | 1 7176 | 1697.2
NOTE RESERVE:
Immediately available .........c.coiviiiieiiain.s 408.7 540.2 493.4 511.3 b14.7
Dependent on increased supplementary Cover ....... 49.5 65.2 88.3 58.4 76.8
Total 458.2 605.4 b1l.7 569.7 591.5
Grand total | 2172.5 | 2273.8 | 2276.3 , 2 287.3 | 22887

Bank Rate since February 1, 1933, 6 0/o.
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8. — BANK OF FINLAND. NOTE CIRCULATION AND FOREIGN CORRESPONDENTS.

Note Cireulation Foreign Correspondents?)
End Mill. Fmk Mill. Fmk find
Month | 4930 | 1931 | 1932 | 1983 | MMonfily | 1930 | 1931 | 1932 | 1933 |, Alonthly | Month
[1360.6] | [669.5]
Jan. 1259.0( 1230.6 | 1220.5 | 1047.3 | — 38.0 [ 705.2 132.4 419.9 687.6 | 4 182.5 || Jan.
Febr. 1369.0] 13062 | 12713 | 1126.7 | + 78.4 ) 738.9 740.4 H8b.1 7.9 | + 84.3 || Febr.
March | 1447.2( 13195 | 1299.4 | 9333 | 76Lo | 650.3 March
ﬁ:gril 1439.9| 13015 | 12245 i 946.0 217 598.0 I) ﬁpnl
fay I 13917 1256.7 | 1167.6 | 1023.9 719.6 549.9 It May
June 1873.3| 1232.0 | 1136.2 877.1 662.3 454.4 June
July 138563 12044 | 1087.7 948.8 642.2 438.5 July
Aug. 1352.0( 1189.1 | 1075.0 906.5 591.4 510.5 Aug.
Sept. 13560.2 1200.9 | 1089.5 869.0 462.3 499.0 Sept.
Qct. 1313.4| 1264.0 | 1065.6 855.7 36b.4 464.5 Oct.
Nov. 1262.7( 12374 | 1063.7 812.5 305.2 458.8 Nov.
Dec. 1279.4| 12929 | 1085.3 812.9 412.5 505.1 Deec.

1) Credit balances with foreign correspondents. From December, 1931 up to July, 1932 including a Credit abroad, which amounted
to 96.5 mill. Fmk and from August, 1982 a Credit abroad amounting to 191.0 mill. Fmk.

4. — BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LOANS.

- Ordinary Cover Note Reserve Home Loans?)
F':;d Percentage of Liahilities © " Mill. Fmk Mill. Frak Eol;d
I
Month | 1931 | 1932 | 1933 | Moy | 1031 | 1982 | 1988 | 0N, | 1031 | 1932 | 1938 | Monthly, || Month
[74.90] 792.7] ! [934.9]
Jan. [78.76°| 4976 | 61.49{ -6.28 | 788.6 | 416.9| 521.0| 1 28.9 | 855.7 | 1128.8|1067.8] —160.4 || Jan.
Febr, | 70.06 | b4.02| 62.88| - 1.39 || 715.3 | 392.9| 511.7{ — 9.3 || 833.3|1059.8] 970.1 — 87.7 || Febr.
March | 73.61 | 60.44 761.2 | 520.7 824.2| 972.8 March
April || 70.27 | 62.52 729.5 | 614.4 766.3 | 94b.1 ﬁmﬂ
May | 68.17| 61.59 677.1 | 613.5 797.8 | 944.0 ay
June | 68.21| 58.60 702.3 | 616.2 772.9 | 950.4 June
July [/ 70.91 | B6.82 754.5 | 579.4 736.8 | 992.8 July
Aug. | 68.26 | 58.90 | 727.9 | B7L3 767.4 |1 023.7 Aug.
Sept. || 61.98 | 56.14 | 684.3 | 525.6 878.7 [1173.0 Sept.
Oct. | 46.97 | 54.27 | 892.9 | 507.2 1157.3 |1 219.6 Oct.
Nov. [ 42.17| 53.84 j| 312.1 | 497.4 [1348.8 | 1259.0 Nov.
Dee. [ 46.07 | 55.21 )| 306.2 | 492.1 jL 809.2 | 1218.2 Dee.

Y Inland Bills, Loans on Security and Advances on Cash Credit.

5. — BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS.

i
Rediscounted Bills *) | Balance of Current Accounts | Balanee of Current Accounts due
End | due to Government to others than Government End
of . Mill, Fmk | Mill. Fmk Mill. Fmk of
Month Month
' 1931-| 1932 | 1933 | MMMy | 1931 | 1932 | 1933 | ionthly | 1031 | 1932 | 1983 | Monthly
li149.6] [163.6] [22.8]
Jan. 1183 | 386.5( 238.8| —62.3 | 11.4| — | 126.4( - 33.7 | 119.6| 98.5{ 213.7( -+ 150.9 || Jan.
Febr. 87.3 | 263.5 | 147.2| —91.6 || 70.8| 106.5| 211.4| -+ 86.0 || 55.7 | 140.6 | 167.4| — 46.3 || Febr.
Ma.r_ch 103.2 | 185.4 =1 = 66.7 | 150.9 March
April 41.2 | 14b.6 | 6.9 5.0 90.9| 88.5 April
ay 40.8 | 147.1 | 1123 — 83.4 | 10b.2 ay
June 40.3 | 137.6 707 — 6l.9| 40.1 June
July 38.8 | 1344 i 913 8.3 b6.8 | 96.7 July
Aug, 93.2 | 169.1 22| — | 65.7] 78.4 Ang.
Sept. 1| 165.8 | 229.2 T — | 183 1 — | 110.2 Sept.
Qct. 324.9 | 246.6 . 388 101 65.0 | 121.4 Oct.
Nov. 466.0 | 284.1 ,123.0] 66.9 419 5.0 Nov.
Dec. 482.8 | 301.1 i bbo| 9Lr bl.s| 628 Deec.

J) Included in home lo @ ns, see table 4. Rediscounted Bills according to the statements of the Bank of Finland.
The figures in brackets [ ] indicate the position at the end of the previous year.
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6. — RATES OF EXCHANGE QUOTED BY THE BANK OF FINLAND.

!! ] Yearly average Monthly average

':.: Parity 1931 9) 1939 1931 1932 1932 | 1933

i December | January TFebruary || December | January February
New York 39:70 43:54 64: 89 66: 45 ! 67: 80 64: 62 69: 61 67: 68 66: 36
London 193: 23 193: 99 226: 49 223:81| 232:46 223: 12 228: 14 227:16 226: 94
Stockholm 1064:07| 1081:14| 1195:06)| 1244:32|| 1301:08| 1246:72; 1246:88( 1 237:72| 1211:79
Berlin 945:84) 1039:93) 10542:83| 1578:44| 1606:29] 1536:36| 1657:—| 1609:84| 15892:42
Paris 155: 56 170: 93 264: 91 260: 85 266: b4 264 b7 271:84 264: 21 260: 35
Brussels 662: 08 607: 79 903: 42 926: 48 944: b4 901: 84 964: 60 938: 72 927: 33
Amsterdam 1596: —| 1755:45| 2616:33| 2684:68| 2727:46| 2611:20( 2798:08( 2719:96| 2673:42
Basle 766: 13 846:77| 1259:831 1297:86| 1323:13| 1261:84| 133%:56| 1305:16| 1286:13
Oslo 1064:07| 1073:76| 1164:21; 1228:36; 1267:42| 1212:96( 1176:68) 1 168:92| 1163:04
Copenhagen 1064:07) 1074:82| 1215:86| 1238:44| 1281:33| 1228:92|| 1184:48|| 1 151:44| 1012:67
Prague 117. 64 129: 59 193: 03 198: 60 202: 25 192; 28 207: — 201: 48 197: 63
Rome 208:98| 227:42 333: 36 341:80 343:75 335: 44 356: 36 346: 84 340: —
Reval 1064:071 1160:08| 1709:21( 1777:04, 1812:29| 1720:40( 1796:40) 1 '7568:80| 1 752:08
Riga 766:13 835:83 | 1229:78{ 1288:96( 1312:04| 1263:20| 1298:—| 1290:—| 1270:42
Madrid 766:13 413: 76 524: 20 560: 60 571:33 505: 84 568: 56 5b4: 44 547: 71
Warsaw 445: 42 491: 51 731:48 750: 56 : 765: — 723: 32 784: 28 762: 48 747: 83
Montreal 39:70 50: 05 57:16 54: 96 | 57: 45 56: 27 60: 25 59: 36 552 50

1) Since the suspension of the gold standard on October 12th, 1931 the market rates h i i i
the MOMEL e o, s have been taken into account in calculating

7. — HOME DEPOSITS IN THE JOINT STOCK BANKS.1)

Tables 7—9 according to Finland’s Official Statistics VIL, D. Bank Statistics.

Current Accounts *) Deposits?) Total Monthly

End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of

Month Month
1931 | 1932 1933 1931 1932 1933 || 1931 1932 l 1933 1932 1933

J I 3??'5] 1965.5 | 1765 Bt 5715 | 55665 oy

an. .6 .5 .3 .3 .3 .5/l 7861.9| 7680.8 | 7331.8 302.3 177.1{ Jan.
Febr. /1689.9 (19317 | 1837.9 ||6153.8 | 5692.6 | 5586.0( 7843.7| 7624.3 | 7423.9 i—- 56.5 _—L_ 92.1 F?ll)r.
March | 1549.8 | 19221 6 256.0 | b 763.6 7805.8 | 7.675.7 4+ Bl.a March
ﬁgm 1532.6 |189%5.5 6263.3 | 57389 7795.9] 7634.4 — 41.3 April

y 1559.9 [1831.4 6218.2 | 5698.9 7778.1 7530.3 —104.1 ay

June 1561.2 |1841.2 6313.2 | 5796.1 7874.4| 7637.3 -+ 107.0 June
July | 1597.5 |1920.0 6291.3 | b'767.6 7888.6| 7687.6 + 50.3 July
Aug. 1561.0 |1 746.3 6232.8 [ 5702.8 7793.8| 7449 —238.,5 Aug.
Sept. |l 1497.0 |1649.2 6130.8 | 5626.1 7627.8| 7275.3 —173.8 Sept.
Oct. 1595.6 |15691.5 5895.3 | H5b8.9 7490.9 | 7150.4 —124.9 Oct.
Nov. | 1551015464 57447 | 54935 7295.7 | 7039.9 1—110.5 Nov.
Dec. [ 1635.0 |1607.2 5743.5 | 55475 7878.5 | 7154.7 | +114.8 Dec.

3) In the tables 7—9 Mortgage banks are not included. — 2) Actual current accounts and home correspondents. — 3) Deposit
accounts and savings accounts.

8. — HOME LOANS GRANTED BY THE JOINT STOCK BANKS.

1) Home loans, cash credits and home correspondents.
The figures in brackets [ ] indicate the position at the end of the previous year.

Inland Bills Loans and Overdraffs 1) Total Monthly
ind of Mill. Fmk Mill. Fmk Mill. Pmk Movement Bnd of
Month Month
1931 | 1932 1933 | 1931 1932 1933 || 1931 1932 1933 || 1932 1933
[2 696.3] [6 503.7] [9 200.0]
Jan, 96627 | 2202.5 | 1737.8] 6560.6 | 6536.4 | 6466.8( 9213.5| 8828.9 | 8204.6| 4 130.6] — 16.8} Jan.
Febr. || 26305 | 2191.6 | 1681.0) 6617.5 | 6451.5 | 6526.9] 9248.0| 8643.1 | 8207.9 —185.8| -+ 3.3| Febr.
March || 2636.0 | 2103.3 6513.7 | 6428.4 9149.7| 8531.7 —111.4 March
April || 2594.0 | 2030.7 6536.9 | 6542.9 9130.9 | 8573.6 4 4l.9 April
3y 2532.5 | 1988.8 6687.8 | 64743 9120.3| 8463.1 —110.5 May
June | 2479.3 | 195b.9 6557.2 | 6566.1 9036.5 | 8522.0 + 58.9 June
July 2383.3 | 2045.2 6604.7 | 6532.6 8988.0 | 8577.8 + 55.8 July
Aug. [ 23760 [ 2012.7 6 595.9 | 6519.2 8971.9 | 8531.9 — 4b.9 Aug.
Sept. || 2431.0 | 1995.¢ 6 64b.7 | 6506.1 9076.7 | 8501.5 — 30.4 Sept.
Oct. 2418.6 | 1938.6 6647.7 | 6496.9 9066.3 | 8435.5 — 66.0 Oct.
Nov. | 2411.6 | 1903.2 6668.6 | 6506.3 9080.2 | 8409.5 — 26.0 Nov.
Dec. 2273.1| 18285 6425.2 | 63929 8698.3| 8221.4 —188.1 Dec.
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9. — POSITION OF THE JOINT STOCK BANKS TOWARDS FOREIGN COUNTRIES.

Net Claims (+) and Net In- |
Credits?) Indebtedness?) P Monthly Movement
i‘;‘;’; Mill, Fmk Mill, Fmk d"";‘f’l‘}f";é ) of Net Claims m:}:
1931 | 1932 | 1933 | 1931 | 1932 | 1933 | 1931 | 1932 | 1933 || 1932 | 1933
[224.0] [858.2] [—134.2]
Jan. 218.3] 248.4 | 145.9 321.7 176.8 | 120.4 | —103.4 | 4+ 7i.6 |4 25.5| —30.1 | + 28.0 || Jan.
Febr. | 235.4| 193.2 | 144.3 | 3623 | 1884 | 1243 |—136.9 {+ 4.8 [+ 20.0| —66.8 | — B.5| Febr.
March | 209.9| 209.8 872.0 162.9 1—162.1 | + 46.9 + 421 March
April | 210.0| 1789 378.6 | 153.3 | —168.6 | + 25.6 —21.3 April
May 2179, 1824 369.0 [ 162.0 i—161.1 | 4 20.4 — b.e ay
June (| 92544 170.9 308.2 | 186.2 | 538 | —153 — 85,7 June
July 985.2| 177.8 955.1 | 151.2 4+ 30.1 |4 26.8 i+ 419 July
Ang. | 296.5| 10L7 943.4 | 1677 |+ 831 |—56.0 —82.6 Aug.
Sept. || 2056.0 97.4 | 235.8 | 159.9 -— 30.8 | —62.5 — 6.5 Sept.
Oct. | 1671 879 1667 | 1558 |4+ 11.4 | —679 — B4 Oct.
Nov. 1§ 207.9| 116.8 197.0 172.5 i<+ 109 (— 5.7 -+ 12.2 Nov.
Dec. | 297.9) 120.8 196.2 | 1323 |4+10L.7 | — 25 -+ 53.2 Dee.
1) Balances with foreign correspondents and foreign bills. — *) Due to foreign correspondents (85—95 9% foreign deposits in Fmks).
10.— POSITION OF THE BANKS TO FOREIGN COUNTRIES. 1) 11. — CLEARING. )
Net Claims (+) and Net Indebtedness (—) Monthly 1932 1933
End of Mill. Fmk Move- Month
Month m%r_g:t of Number | Amount || Number | Amount
[+1296.3] 126 235/ 165b.9 | 119792 | 1492.3 |} Jan.
Jan, | +1277.4]4-500.3|+ 453.2|+ 811.8] -630.0/ 804.4)(4- 263.5] | 103917 1433.4) 106 709 | 1450.9 |) Febr,
Febr. | +1050.9|4-374.5/« 455.6|-+ 769.1] L741.7|4- 927.2 (| - 1228 | | 104132/ 1290.5 March
March | + 853.8 |--328.4/+ 739.1|+ 789.3 +843.5 116 108) 1 346.5 April
ﬁpril + 7811 |---242.6|+ 785.5-+ 753.5 +742.9 112961| 1 328.8 y
8y ||+ 468.4|+111.1(-1087.5+ 787.5 +-692.8 ( 113072 1331.4 June
June ||+ 437.8 |-+101.9{+1108.7-- 805.7] 574.8 , 112 628) 1398.9 July
July - 483.0|+208.4]41375.2|+ 867.6] +60L.9 | 106 550| 1443.1 Aug,
Aug, ||+ 545.7 |[+255.8(+1 3513+ 843.5 -+489.3 : 113010, 1442.3 Sept.
Sept. |+ 492.9 |4-393.0)4-1 2745+ 610.1) +466.7 - 124 831) 1488.7 Qct.
Oct. |4 473.6 |+321.0[-1142.7/+ B81.2[ +431.3 ! 119117/ 1440.2 Nov.
Nov. [-+ 491.0 (+305.1(+ 907.1|+ 497.2| +412.5 l -_128 880/ 1546.7. Deo.
Dec. |+ 471.7|4-482.7)4+ 798.7/4 590.4] 1-540.9 1381 441]17 146.4] | | Total

D] For the Bank of Finland balances with foreign correspondents and foreign bills are taken into account as well as credits dme
to foreign correspondents, and for the Joint Stock Banks their net position is taken into ageount as in table 9 above.
¢ T ’z I‘Iildieates the clearing operations participated in by the Joint Stock Banks at the Head Office and five Branch Offices of the Bank
of Fi 5

12. — DEPOSITS IN THE SAVINGS BANKS.

In the towns In the country Total Monthly
| End of Mill. Fmk Mill. Fmk Mill. Fmk Movement End of
Month Month
1931 1932 1933 1931 | 1932 1933 1931 1932 1933 1932 | 1933
[2104.9] [2065.5] [4170.4]
Jan, 2126.8 | 2159.5%| 2 204.8* | 2 061.3 | 2 054.7%| 2 028.0* | 4187.1| 4214.2% 4232.8%| 4+ L4*|4+ 9.5* | Jan,
Febr, | 2133.0|2156.9* 2222.0* 2 063.9 | 2048.8% 2081.0% | 4196.9 | 4205.7* 4253.0%| — 8.5*|+ 20.2% (| Febr.
March || 2155.0 | 2 167.0* 2066.1 | 2 049.3* 4221.1] 4216.3* +10.6* March
A 2159.8 | 2 166.6* 2070.1 |2 038.3* 4229.9 | 4204.9* | —11.4* ﬁpﬁl
ay | 2152.0 2 161.0% 2061.8 | 2032.4* | 4213.8| 4193.4* | —~11.5* ay
June [.2135.8|2142.2* 120411} 2012.2* | 4176.9| 4154.4* —39.0% June
1 July 2141.9 | 2145.7* 2033.4 |1 990.8* ' 4175.3 | 4136.5* —17.9% July
(Aug. || 2137.4) 2 137.2* '2018.5 | 1978.7* | 415b.9 | 4115.9* —20.6* Ang.
| Sept. || 2123.0 | 2110.5* 11999.9 1 961.9* " 4122.9 | 4072.4* —43.5% Sept.
. Oct, 2074.7 | 2 097.6* 11971.1|1942.3* | 4045.8 4039.9* —32.5* Oct.
Nov. | 2049.3)2080.7* . 1958.4 11 937.3*% ; 4007.7| 4018.0* —21.9% Nov.
Dee. 2146.4 | 2187.3* |2066.4 | 2 036.0* 14 212.8 |%)4 223.3* -205.3* Dec,

Sh tht??io%igfsmln the Savings Banks, including long-term deposits and current accounts, according to figures supplied by the Central
atistic: e.

:% Increased by 268.3 mill. Fmk inferest for 1981. — 2) Increased by 242.2 mill. Fmk calculated inferest for 1082.

The figures in brackets [ ] indidhte the position at the end of the previous year.

%) Preliminary figures subject to minor alterations.
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18. — DEPOSITS IN POST OFFICE SAVINGS BANK AND IN CO-OPERATIVE CREDIT SOCIETIES.
I
Deposits in Post Offtee Deposits in Co-operative
End of Savings Bank %) ﬁf‘;’;ﬂ’:ﬁt Credit Soeleties ) M“::’e‘;hzt End of
Month Mil. Fmk Mill. Fmk Month
1930 | 1931 | 1932 | 1933 | 1932 | 1983 | 1931 | 1932 | 1933 || 1932 | 1933
[224.7] [402.5]
January 226.3) 243.4) 273.7% | 802.4%§ + 6.7%-}-B.4*} 406.3 | 421.5) 424.7) +24| 1.1 Janmary
February 228.0| 245.1( 277.7*% [ 806.9% | 4+ 4.0*|+ 4.5*)| 41d4.0 | 42b.9 +4.4 February
March 2209 24'7.7| 280.8* 4+ 3.a* 423.0 | 4341 +8.2 March
ﬁpﬁl 230.4] 247.7| 282.3* + 1.5* 427.0 | 432.9 —1.2 April
ay 229.5 . 246.4 | 282.2* — 0.1* 423.6 | 429.9 —3.0 ay

June 228.8] 246.5 | 282.9* + 0.7* ! 4295 | 435.0 | +5.1 June
July 229.5| 248.1 28b.0* + 2a* 4327 | 4346 il —0.4 July
August 230.5| 248.9| 28b.7* + 0.7* 430.1 | 430.9 | —8.7 August
September || 229.9| 250.3 | 284.9* — 0.8* 427.0 | 4983 | —2.6 | September
October 298.8) 2b1.6| 284.6* — 0.3 418.7 422.2 i —B.1 October
November 228.6] 253.7| 284.0* — 0.6* 417.8 | 419.0 —3.2 November
December 3)242.3| 4)267.0 [5)209.0* +15.0% 419.1 | 423.6] +4.6 December

to data supplied by the Central Bank for Co-

rding’
operative Agricultural Credit Societies. — 3) Increaged by 15.1 mill. Fmk interest for 1980. — ¢) Increased by 14.1 mill. Fmk interest
for 1931. — &) Increased by 15.3 mill. Fmk calcnlated interest for 1932.

14. — DEPOSITS IN CONSUMERS’ CO-
OPERATIVE SOCIETIES.

15. — NEW RISKS INSURED BY LIFE ASSURANCE
COMPANIES.

Deposits on Savings Monthly New risks accepted by Finnish Life Assurance Gompa[nles
sind of Accounts 1) Movement’ 1981 1932 1933 End of
onth Mill. Fmk yye— yrp— A " Month
1931 | 1932 | 1933 | 1932 [ 1938 | | Number | yifh Pk || Number |yl Fmie) NPT | Wil i
[440.8]
Jan, 441,47 406.3| 384.8| + 0.9 + 0.6 4 450 .4 3582 bd.5( 3bH91* 49.1* | Jan.
Febr. | 443.7 | 407.0( 3879 + 0.7 + 3.1 6 341 107.7 4822 67.6) 4593* 64.5% | Febr.
March || 447.1 | 407.1 +0.1 7989 126.5 ' 5614 75.3 March
April || 444.3 | 404.0 —3.1 6641 | 103.1 4 969 3.4 April
y | 436.0 | 397.7 —6.3 5 666 94.6 . 4313 65.6 | May
June 4424 | 402.7 + 5.0 5898 91.9 I 4324 65.3 | June
July 4387 | 398.5 ) — 4.2 4530 4.9 3039 45.1 | July
Aug, | 434.0 | 393.2 — 5.3 4636 80.3 4160 63.2 Aug,
Sept. 427.0 | 388.5 — 4 4 895 81.9 4133 65.1 Sept.
Oct. 413.0 | 383.1 —b5.4 5024 82.4 5 055 74.9 t Oct.
Nov. 4056.0 | 380.2 —2.9 4929 76.6 5436 75.4 Nov.
Deec. 405.4 | 384.2 440 7531 130.1 7962 130.7 | Dec.
Aceording to data lied by the Finnish Co-oper- | 68430 | 1120.4 | 57409 856.1 Total
ative ‘Wholesalo Socloty and tho. Co-operative Whote | 10701 | 179.1 | B8404| 1221 | 81| 113 | JaneFebr.

ﬁe Association. Interest added to capifal in June and

cember. According to information supplied by Life Assurance Companies.
16. — CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES.
Companies Increase of Companies Companies with || Net increase (--)
Year and founded capital liquidated reduced eapital | or reduetion (—) Year and
Quarter Num- | Capital | Nam-| Mill || Num- | Capital | Num- Rogdcgct.li& Num- | Capital Quarter
\ ber [Mill Fml| ber | Fmk | ber [(Mil Fmk| ber | Fmi| ber | Mil. Frk
1929 BB8 | 280.8 || 846 | 61B.8| 207 | 276.% 9 19.4 |{{ 3614+ 600.5 1929
1930 547 | 185.0 | 206 | 212.6( 219 | 124.6 10 16.0 | 4 328/ 258.0 1930
1931 682 | 383.7 | 163 | 118.7( 350 | 462.8 6 6.8 [+ 332+ 32.8 1931
1932 1932
Jan, — March ;i 184 311 37 73.11 141 | 23b.6 2 85 |+ 43— 139.9 | Jan. — March
April — June || 202 | 183.3 [ 39 9.6 166 | 62.7 4 9.1 ||+ 871+ 128.1 | April — June
July — Sept. \ 185 | 3804.6 32 20.9( 60 23.6 — — ||+ 125{+ 301.9 | July — Sept.
Oct. — Dee. 216 29.2 32 17.6] 67 38.1 2 35 |+ 149+ 5.2 || Oct. — Dec.
1933 1933
Jan. —S)March ' _ Jan. — March
April — June | | April — June
July — Sept.. | ||' July — Sept.
Oct. — Dec. | I i ;| Oet, — Dec.

Agoording to information su

#Preliminary figures subject to minor alterations.

pplied by the Central Statistical Office.
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17. — STOCK EXCHANGE, BANKRUPTCIES. PROTESTED BILLS.
} Turnover of Stock | Bankrupteies?) Protested Bills?)
Month | Eﬁ a;!gnek) Number Number mAﬁm °E,’,‘;°k Month
1931 | 1932 | 1933 | 1931 | 1932 {1933]| 1930 | 1931 | 1932 | 1933 || 1930 | 1931| 19321933
January 23.7] 20.4| 14.8| 199| 215*|146]| 1956 | 2018| 2331 | 992( 12.6{ 11.5| 14.4| 4.2 | January
February 283 14.6| 15.0] 201| 222* 1766 1891} 2030 80| 12.7| 12.1 16.4| 4.3 | February
March 19.4( 11.8 227 | 156* 2039| 2007 1987 13.5 15.9| 16.4 March
April 14.4] 13.9 206 | 188* 1723| 1938| 157 11.2| 14.7| 8.5 I;A/Ig.m
ay 12.9| 84 200 | 160* 1701 2232 1640 10.6) 11.4] 7.9 y
June 176| 83 174 | 137* 1508 | 2367 1477 13.9( 13.6| 8.3 June
July 92| 72 179 99* 1517 2280 ] 16568 87| 12.2] 7.2 July
August 94| 99 179 | 124* 1445) 2072| 1486 8.8 13.8| b.s August .
September | 15.9| 12.4 219 143* 1296 2021 1338 8.1 15.2| 5.5 September
October 57.9| 15.1 226 | 184* 1416 | 23856 | 1386 8.3| 16.2| 5.0 October
November | 54,1 24.0 235 | 161* 14591 2419 1167 8.1 11.2| 4.6 November
December || 43.2| 16.4 1731 126* 1998| 2713 | 1048 10.5| 14.9| 3.8 December
Total ||.306.0 | 162.4 2417 |1 915* 19 824 |26 343 |19 121 127.0}162.7/103.8} Total
Jan.-Febr. || 52.0| 85.0 3722| 3909 4361| 1772\ 25.3| 23.6| 30.8| 8.5 Jan.-Febr.

Y) According to data supplied by the Stock Exchange Committee. — 2) Compiled
ent in by the various Courts including all bankruptcy petitions, of which only about half will lead in due course to actual bankruptey.
~ %) According to figures published in the »Report of Bills Protested in Finlands.

* Preliminary figures subject to minor alterations.

18. — STOCK EXCHANGE INDEX.

by the Cenfral Statistical Office from the reports

Stocks Bonds !
t
"o |99 | 1930 | 1981 | 1982 | 1983 | 1029 | 1930 | 1931 | 1982 | 1083 | o |
January 150 126 113 105 97 102 98 100 86 98 | January ;
February 148 129 112 102 95 103 99 102 92 99 | February
i March 142 129 109 103 103 98 103 94 March l
April 138 138 107 98 103 99 102 95 April !
ay 140 | 141 | 102 96 _% 103 | 100 | 102 97 v |
June 137 135 98 94 i 102 101 100 96 June !
July 136 | 132 99 9% | 101 | 101 97 98 July
‘August 33 | 132 | 97 | o8 " 99 | 102 | 97 | 99 August |
September 126 126 94 101 99 102 95 99 September °
October . 121 192 103 98 98 101 20 99 October |
November 124 118 109 98 98 98 92 98 November '
December 124 114 109 97 98 97 88 97 December |
Whole year | 135 | 129 | . 104 99 101 | 100 97 96 Whole year |
According to figures published in »Unitas». In the above series the average price for 1926 = 100.
19. — NATIONAL DEBT.
D According to the Official Book-keeping ) R
E;‘;;f Mill, Fmk ) ‘ Caleulated In Mill, Dollars?) E;ga:f
and Funded Short-term credit Monthly | Funded Short-term credit Total Monthly and
Month |[Forelgn | Internal | Foreign |Internal| 7 | Movement | Foreign |Internal | Foreign |Internal Movement || Month
| !
1930 (2521.3| 3b7.2] 178.6 — |830567.1 | 76.3 9.0 4.5 — | 89.8 i, 1930
1931 2468.2[ 360.5| 3489 64.6| 3 242.2 69.7 5.2 8.5 0.9 84.3 i 1931
1932 |2431.7. 505.3; 350.9| 184.0 3471.9: 68.3 7.3 7.3 2.7 85.8 | 1932
1932 ! | ' ¢ 1932
Febr. j246l2l 360.5| 316.3| 74.5/32125) — 131 e69.s| 56| 77| 12|84s] +0.2 h Febr.
Dec. %2431.7 505.3| 350:0| 184.0/347L9l + 730! 683| 73 7.3 27| 856/ +1.0iiDec.
1933 | ’ _ I - ! 1933
Jam. |2496.5] B20.4| B575.4| 1613/3683.6) + 2117 | 68.4] 77l 10.7| 2.4) 89 } + 3.6 Jan.
Febr. ||24156.4] 610.6| 575.4| 120.9]8722.3; 4 38.7 68.4 9.2 10.7 1.8] 90.1; -+ 0.9 Febr.

, According to data supplied by the Treasury.

the daj%e

Internal loans are given at their nominal value. Foreign loans are given in Finnish currency according to the rate ruling on
of the raising of the loan. — 2) Calculated as follows: The loans raised in the country have been calculated in dollars, according

to the average rate of exchange of each month. The loans, negotiated abroad, which are all issued in Qifferent currencies. are grouped

according to the proportion of currencies, shown by the coupons pald, and converted into doliars at the rate of exchange just mentioned,

2
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20. — STATE REVENUE AND EXPENDITURE.

According to figures compiled by the Treasury from the balances of accounts at the end of each month.

Jan.—Nov. Jan.—Nov.
Groups of revenue and expenditure Mill. Fmk Groups of revenue and expenditure Mill. Fmk
1932 1931 1932 1931
. Interest ......ccovviviennnnnnnns 76.2 64.5
Revenue derived from State forests. 25.6 207.1
) N »  canals ...... 97 76 Eﬁista.li a.méu’g‘:legmph fees . ...vunn ;g g 132.3
) ) » Tailways ... 31 632.4 Fin%ls) ng dues .........ecoeneeann 26.3 24.;
Tnoome and Proparty taxes ... 1963 | 2163 | Joie i nd ot rovonuo L. | edns | 43hs
Excise on 002000 ..+ vrvenenrnns 1553 |  159.2 Total State Tevenue || 2 316.0 | 3 189.5
irits and wines ....... 8.5 — . .
> > malt beverages ......... 100 — | Ordinary expenditure ............ 2122.5 | 3060.3
Other excise (see table 21)......... 66.1 28.3 || Extraordinary expenditure........ 284.2 | 3267
Stamp duty ......cveieiiinnaen, 162.2 172.0 | Total State expenditure || 2406.7 | 3 587.0

These are preliminary

figures of gross amounts. This table gives figures for the excise on tobaceo excluding stamp duty on imported tobacco, which is
included in the respective figures in table 21. — Since the beginning of 1932 the flgures for State undertakings refer to net revenue.

21. — MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS.

(Fmk. 000°s omitted.)

Month clulgtl::ﬁ'; Export F Light Execise Mot
o arg}lg:g:ge Customs nes Dues Tobacco | Matches | Sweets | Petrol ontt
1933 : 1933
January 67 073* 18* 214* 972* | 12736* | 1285*%| 1282* — January
February 66 398* 17* 148* 685* | 12612*| 13bH*| 1187* — February
March March
April April
ay May
June June
July July
Avgust August
September September
October October
November November
December December
Jan.-Febr. 1933 133471* 35*% 362% | 1657*| 25348*%| 2640%| 2469* — Jan.-Febr. 1933
» 1932 82417 64 704 1606 30 956 2 877 3172 | 25468* » 1932,
1933 Budget | 1933 Budget
Estimate 1145 000 8 500 -- | 20000 ,‘ 170000 | 13000 | 13000 — Estimate
Tables 21—29 according to Finland’s Official Statistics I. A., Foreign Trade of Finland, Monthly Reports.
22, — VALUE OF IMPORTS AND EXPORTS.
Imports Exports Surplus of Imports (—)
(0. 1. F. Value) (F. 0. B. Value) or Exports (+)
Month Mill. Fmk Mill. Fmk Mill. Fmk | Month
1931 | 1932 | 1933 | 1931 | 1932 | 1933 1931 1932 1933
January 223.3 170.4* ( 216.0* 248.3 269.5* | 294.6*| + 25.0|+ 99.1* 4+ 78.6* | January
February 192.1 164.9* | 191.4* 196.8 318.8* | 232.5%( 4+ 4.7|4 153.9* + 41.1* || February
March 246.2 171.1* 226.4 211.5* — 198+ 40.4* March
i&{gril 272.2 222,7* 259.0 290.9* — 13.2|4+ 68.2* April
y 329.0 310.7* 359.5 326.0* + 80.5{4 15.3* ay
June 304.0 314.5* 494.6 493.6* + 190.6 |+ 179.1* June
July 303.4 300.5* 515.8 498.6* + 212,44 198.1* July
August 289.9 332.6* 422.4 421.7* -+ 13254+ 89.1* August
September 334.8 367.5* 440.1 454, 8* -+ 105.3 [+ 87.3* September
October 349.9 393.2* 396.7 470.7* + 46.8|+ 71.5* October
November 360.2 373.3* 448.8 461.6* + 88.6(+ 88.3* November
December 259,71 316.0* 448.3 413.1* + 188.6 |+ 97.1* December
Total| 3464.7| 3437.4* 4456.7| 4630.8* + 992.0|+1193.4* Total
Jan.-Febr. 415.4 336.3* | 407.4* 445.1 588.3* | b27.1*| 4+ 29.7 |4 253.0%| 4+119.7* || Jan.-Febr.

The term imporis covers all imported goods which are placed on the market either immediately after importation or after

storage. Ezports covers all goods exported from the open market, including re-exports,

owner, who must at the same time state the value of the goods as calculated at the frontiers of the country.
* Preliminary figures subject to minor alterations.

Goods are declared to the Customs by their
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23. — VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.*
. Imports Exports
g (C. 1. . Value) (F. 0. B. Value)
& Groups of Goods Mill. Fmk Mill. Fmk
I=3
E‘ Febr. | Jan. | Febr. Janmary—February Febr. | Jan. | Febr. January—February
1933 | 1933 | 1932 1933 | 1932 | 1931 | 1933 | 1933 | 1932 || 1933 | 1932 | 1931
1} Live animals ............ 0.0{ 0.1 0.0 0.1 0.0 1.51 04| 0.5 04 0.9 1.1 0.9
2| Food obtained from animals 3.0 22/ 20 5.2 4.7 8.o|' 39.9] 39.6] 49.2 79.5| 100.6] 87.3
3| Cergals and their produects| 157 12.3; 12.4i 28.0) 2Ls 20.8/ 00| 0.0f 04 0.1 0.6/ 0.3
4| Fodder and seed ......... 12.7) 10.8] 9.3|| 23.4) 163 329 0.5 04/ 03 0.8 0.7 1.8
5| Fruit, vegetables, live plants, . '
ebC. .ot 6.6f 6.2 7.4 12,8/ 120/ 15.1 0.1 0.1 0.1 0.2 0.2 0.0
6| Colonjal produce and spices|| 29.9) 28.5| 16.7|| b58.4| 311 175 01| 0.1 0.1 0.2 0.1 0.1
7| Preserves, in hermetically '
sealed packages........ 0.1 0.2 0.2 03] 0z 04 0.0 0.0 0.0 0.0 0.1 0.0
8| Beverages ............... 2.0 23 00 4.3 06 04 00/ 0.0 0.0 0.0 0.0 0.0
9| Spinning materials ....... 127y 19.af 14.9) 31.8l 257 26.8 0.1f 01 Q0 0.2 0.2 0.1
10 Ypa.rns and ropes ......... | 6.3 7. 121 17| 16.2] 1.8 20| 0.7 3.6 1.2 0.8
111Cloth ... .ovvevnn i, 8.5/ 8.2 9.2 16.7) 15.2 45.6j' 16 1.3} 1.1 2.9 3.3 3.0
19| Various textile products .. 36 27 36 6.3 6.9 132 0.1 0.1 0.0 0.2 0.2 0.2
13| Timber and wooden articles 3.2 38 1.9 7.0 3.3 2.9, 33.5] 52.1] 48.2 85.5| 95.3] 70.9
14 Bark, cane, branches or
twigs, and articles made
from same ............ 1.5] 2.0 0.9 3.5 25 2.2) 0.0 0.1 01 0.1 0.1 0.0
15| Pulp, cardboard and paper,
and articles made from :
SAME (..veveinenannann 0.9 0.9 0.9 1.8 1.6 2.0] 130.2| 168.8| 196.4( 298.9| 33H.1, 240.8
16| Hair, bristles, feathers toge- } ;
ther with bones, horn and ! t
other carvable goods not
specifically mentioned and
articles made from same| - 1.1] 0.8] 0.6 1.9 1.4 2.1 0.4 0.0f 0.1 0.2 0.3 0.1
17| Hides and skins, leather- .
goods, furs, ete......... 71 97 4.4 16.8] 1l.0f 19.0/ 87| 7.8 9.9 16.5] 2b,9] 11.5
18| Metals and metal goods ..| 18.8] 22.7| 19.6 415 40.3 46.9i 44| 90| 13 13.5 3.5 7.6
19| Machinery and apparatus..| 18.5| 22.3 13.6)| 40.8| 30.1] 39.9 0.8 0.9 0.4 1.7 l.a 2.5
20| Means of transport ...... 2.1 36| 23 5.7 56/ 13.29f 0.0f 0.0f 0.0 0.0 0.0 0.0
21| Musical instruments, instru- !
ments, clocks and watches|| 1.4| 1.0/ 1.0 24| 18] 48 00 —| 00 0.0 0.0 0.0
22! Minerals and articles made ;
from same ............ 7.1 1b.6| 3.3 22.7] 13.91 217} 2.9 3.3 22 6.2| - 4.0 3.5
23| Asphalt, tar, resins, rubber
and products of same .. 3.5 4.6 b6 81 111} 1l.ef 1.0 1.2/ 1.4 2.2 2.5 2.3
24| Oils, fats and waxes, and
roducts of same ...... 9.9 11a|l 7.9 21,0 21.5 121 0.0 00| 0.0 0.0 0.0 0.4
25| Ethers, alcohols not speci-
fically described, ethereal .
oils, cosmetics, ete. .... 0.5; 0.5 0.7 1.0 1.2 1.2/ 0.1 0.1 0.1 0.2 0.2 0.1
26/ Colours and dyes ........ 28/ 28 381 5.7 7.60 4.9/ 00 00 01 0.0 0.0 0.0
27| Explosives, fire-arms and
materials, fuses and fire- :
WOLKS ......ovieiainnn 04 0.8 0.3 1.0 0.5 0.5 1.3 3.6 2.1 4.9 8.5 2.5
28| Chemical elements and com-
binations thereof and
................ 5.6 9.0 4.6 14.5] 111 9.8 2.4/ 0.1 11 2.5 1.3 2.1
29| Fertilizers .............. 1.7y 0.1 b9 1.9 5.9 3.1 0.0 — 0.0 0.0 0.0 —
30| Literature and works of
art, educational materials,
office fittings, ete. ..... 271 21| 24 4.8 b.2 6.3: 0.1 0.1 0.1 0.2 0.3 0.5
31) Articles not specified else- !
where ................ 2.1 3.9 25 5.9 8.7 12.8] 0.2 0.5 0.1 0.8 0.1 0.2
Total]] 191.4] 216.0/164.9] 407.4] 335.3} 415.4] 230.1| 291.8] 316.5| 522.0] 581.8] 439.3
Re-exports .............. — — | — — — — 2.4f . 2.8 23 5.1 6.5 5.8
Total || 191.4] 216.0{164.9| 407.4; 335.3] 415.4]] 232.5] 294.6| 318.8| 527.1] 588.3] 44b.1

* Preliminary figures subject to minor alterations.
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. 24, — IMPORTS 0]_‘ THE MOST IMPORTANT ARTICLES.
BRye Wheat ‘Wheaten Flour and Grain
Month Tons . Tons ot }Xﬂ;’ 8t Month
, 1931 1932 1933 1931 1932 | 1933 1931 1932 1933
i January 842.6 | 1 440.9* T4.2* 553.9| 1183.5* | 774.5*! 3156.6| 2168.2*| 3202.8* || January
February 99.3 608.3* 53.1* bal.1 503.1* | 1490.0*| 3544.5| 3106.9*; 3335.9* Febmacry
March 793.7 137.4* : 541.1 779.3* 4884.5| 4154.7* March
ﬁpnl 2084.2| 6 344.5* 487.0 | 1 0bb.0* 4589.6 | 3565.2* M[;nl
ay 2124.6 | 7398.9* 426.7| 2156.2* 6921.3| 5092.5%
June 5297.9 (17 166.4* 172.8 | 1695.3* 8002.7| 4977.6* June
July 58b4.3 8583.1* 540.3 | 2437.8* 7659.9| 6011.2* July
August 3310.5| 6 468.0* 471.8| 3518.2* 7736.6 | 5300.0* Augu.st
September | 2262.0 | 23 217.4* 1003.0 | 3442.4* 7788.4 | 5049.1* September
October 3488.1 31.2* 994.5| 3 826.7* 11936.8 | 4863.7* Qctober
November | 3 375.2 72.5* 5402.0 | b643.6*% 12392.7| 5659.6* November
December 389.9 13.9* 1691.4| 4873.6* 3473.2| 4884.1* December
Total| 29 912.3 | 71 482.5* 12 826.2 | 31 114.71* 82 086.8 | 54 832.8* . Total
Jan.-Febr, 941.9| 2049,.2* 127.3%|| 1095.6| 1686.6*|2264.5*| 6701.1| 5275.1*| 6538.7*|Jan.-Febr.
Rice and Grain of Rice Bran Raw Hides |
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
| .
. January 233.0 29.7* 589.9% | 5754.8 788.0% | 2 249.1* | 452.7 367.2%| 72b5.0* | January
" February 232.2 645,9* 385.2%( 6561.8] 2165.1*|2571.8*| 250.5 191.6*| 496.5* || February
: March 226.9 78.0* 11 2568.0 | 4299.9% 263.7| -286.9* Maxch
A il 258.1 289.1* 10 846.7 | 4049.9* 385.4 211.0* nAﬁn.l
ay 1380.3 759.6* 10303.2 | 4747.0* 436.5 322.3* y
June 25783 973.0* 4232.7( 3438.5* 422.1 365.0* June
- July 2280.7| 2321.6* 4233.7( 213b.6* 232.9 257.2* July
| August 1679.7 782.0* 3194.8| 2377.0% 186.7 357.0* Angust
: September 1 455.7 455.2* 3569.8| 4 743.5* 277.9| bb4.e* September
- October 1234.2 741.3* 6714.5{10013.1* 278.8 660.3* October
. November 2166.8 | 1145.3* 3590.6 | 8170.3* 131.4 | 1026.2* November
| December 256.0 359.8* 3244.9| 2301.3* 468.9 901.4* December
; Total|| 13971.9] 8580.5* 78 506.5 | 49 229.2* 3776.5| 5500.3* Total
1 Jan,-Febr. ’ 465.2, 67b.6* 975.1*1112316.6 | 2953.1* | 4 820.9*| 703.2 558.8* | 1221.5*| Jan.-Febr.
Sugar
Coffee : Raw Tobacco
Month Tons Refinod aine “refined Tons Month
1931 1932 1933 || 1931 | 1932 1933 1931 1932 1933
January 204.2 784.7* | 1108.3* 156.5 847.7* | 2832.4* 148.3 | 150.8* | 211.7*[ January
February 424.8 812.5% | 1146.6*% 595.3| 1184.1* 3280.7* 118.8| 1566.2*| 218.0* [ February
March 928.3 885,3* 632.0| 1928.6* 102.3 | 120.4* March
ril 1026.9| 1005.5* 1484.4| 3555.8* 89.21 172.5* Mgnl
ME 1891.3) 1241.4* 4306.3; 5043.1* 122.3] 195.4*
June 14421 1381.7* 5606.7{ 4523.5* 175.71 218.9* June
July 14164 1122.9* 5884.0 | 7716.1* 119.5| 169.1* July
August 1206.4 | 1327.6* 7012.8 | 15 215.2* 1941 263.3* Augnst
September 1419.2) 1286.8* 7469.1 | b648.3* 200.3| 205.0* September
October 1827.9| 1316.3* 17562.4 | 3267.7* 198.3] 192.0* October
November | 1797.3| 1251.9* 19253.5| 5319.1* 172.8| 214.1* November
December 956.0 | 1148.9* 465.71 3910.1* 357.5| 121.8* December
Total| 14 039.8 |13 564.8* 70 378.7 | 58 159.3* 1999.1 | 2169.5*! Total
Jan.-Febr, 629.0| 1597.2%| 22b4.9*% 761.8| 2031.8*| 6113.1* 267.1! 307.0*| 429.7*| Jan. -Febr.

* Preliminary figures subject to minor alterations.
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24. — IMPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Pig Iron Hot rolled and Sheet Iron Coal and Coke
Month Tons Tons . Tons Month
1931 1932 1933 1931 | 1932 1933 1931 1932 1933
January 365.1 710.9* | 412.0*| 3606.3 | 1822.4* |3653.4*| 69660.1 38081.5*| 59154.1* | January
February . 221.9 642.2% ) 136.4*%) 1986.3| 1133.8*% |1 797,6* 9 590.,7 5214.8* | 18164 2* | February
March 108! 116.1* 2519.9 | 1528.5* 10041.7 6 524.1* Maxch
lA{[PﬂI 152.9 203.2* 2037.3| 1 76b.1* 7688.9] 24054.4* April
ay 675.2| 73.1* 50560.1| 4 857.4* 84089.2f 81893.1* ay
June 2067.0( 19%.7* 439.6( 5 328.3* 110 284.6; 124 003.7* June
July 12417 082.1* 4800.4 | 4429.2* | 109 360.7| 1177 944.0* July :
August 1699.3( 2212.5*% 4194.4 | 3320.7* 117 056.9| 148604.1* August l
September | 2633.6 | 1224,2* 4171.1) 8575.8* | 156 268.7| 141 566.2* September
October 2881.4| 1651.5* 5134.7 | 5136.8% | 127 600.4| 152 814.7* October
November 892.3| 1079.3* 4993.2 | 3 778.6* 170121.1] 133 921.6* November
December 871.8| 597.0* 2657.9 | 4603.9* 95870.1| 85583.9* December
Total (| 13 713.0 | 12 257.4> 45 547.2 (41 280.57 T1 067 633.1|1 060 206.7* Total
Jan-Febr.| 587.0| 1858.1%| b548.4%| 5592.6| 2956.2* | 545L.0% | 79250.8| 43206.3*, 77318.3* || Jan.-Febr.
Raw Cotton ‘Wool Petrol
Month Tons Tons’ Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
Jam 558.0 320.8* [ 900.1* 96.3 106.1* | 122.8* 169.4 | 1758.8* | 3733.7* || Janmary
February 729.2 680.8* | 359.6* 88.6 94.6* 163.7* 145.4 ) 612.1*| 3484.7* || February
March 723.4| 473.8* 102.4| 118.1* 284.21 1511.2* : Maxrch
April 525.0 787.6* 111.5 130.5* 2274 610.4* April
ay 542.2 5563.2* 1217 138.3* 2928.1| 1 205.6* May
June 3248 689.2* 66.1| 106.6* 1365.6 | 2031.4* June
July 548.2| 43b.6* 66.0| 10b.6* 6600.5 ( 1679.3* July
August 932.8| 441.3* 414 113.6* 6089.1 | 3776.8* August
September 345.6 597.7* 76.2 180.8* 6 316.1 | 5507.9* September
Qctober 519.6| 689.9* 8l.2| 150.5* 15259.51 3 940.3* October
November 705.2 | 1058.6* 118.5] 173.1* 15 767.4 | 3 550.9* November |
December 752.6 | 803.9* 58.7 115.8* 1659.2 | 2313.5* December
Total| 7206.4| 7531.9* 1028.6( 1533.4%| [ 56 811.9 |28 498.2* Total
Jan-Febr. | 1287.2| 1001.1*| 1259.7%| 1849| ~200.r*: 286.5*]  314.8| 2370.9%| 7218.4* [ Jan.-Febr.
25. — EXPORTS OF THE MOST IMPORTANT ARTICLES.
Aliu E’:’st Bu_tter Cheese |
Month Tons Tons Tons Month |
1931 1932 | 1933 1931 | 1932 | 1933 1931 | 1932 | 1933 !
_ i
January 199.8 307.8* 251.4* 1481.7] 1464.3*| 997.9* 282.1] 267.3*| 281.8*| January |
February 266.7 | 280.8*| 248.6*| 1399.0| 1400.6*( 995.4* 211.4| 276.2%| 306.6* | February |
March 205.9 235.0* 1562.1| 1307.6* 232.3| 224.6* March i
April 218.3 199,0* 2062.2| 193b.4* 222.3| 281.5* April '
y 249.3| 219.7* 1744.8| 1240.5* 296.2 | 198.7* May l.
June 180.3 179.6* 1472.2( 1092.4* 237.1 | 296.7* June
July 171.6| 143.3* 19912 1064.4* 179.2| 292.8* July
August 161.6 210,2* 1119.4| 1177.5* 199.9| 253.4* August !
September 36l.0] 3181* 135677 1034.3* | 212.4] 457.5* September I
October 343.1| 412.8* 10181 1064.1* i 200.6| 361.7* October |
November 460.3| 527.8* 918.0 821.7* , 187.0| 217.8* November
December j|  560.5| 428.2* 12771 921.2% | 159.8| 1H4.1* December
Total| 3378.4| 3472.3* | 17403.3| 14 524.0* | 2620.3|3277.3* 'Total l
Jan.-Febr. 466.5 598.6* 500.0%;| 2880.7| 2864.9%| 1993.3* 493.5| b43.5*| 588.4* || Jan.-Febr.

# Preliminary figures subject to minor alterations.




* Preliminary figures subject to minor alterations.

14 No. 3
25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.
Unsawn Timber Sawn Timb.
Raw Hides (AUl Kinds exel, fuel) ALl Kinds
Month Tons 1000 m? 1000 standards Month
1931 1932 1933 1931 1932 I 1933 1931 1932 1933
January 338.9 446.4*% | 286.5* 6.8 17.1* 37.7% 9.1 9.6* 14.0*| January
February 229.6 364.1* | 248.3* 0.6 9.9* 17.3* 4.3 4,5% 6.4* | February
March 211.2 289.8* 0.7 12,0* 4.2 4.6* March
Mgnl 546.5 245, 7* 4.8 17.7* 5.6 8.2% April
y 358.8 184.8* 85.3 147.5* 4.3 28.5* ay
June 260.2 268.2* 259.7 206.6* 137.1 193.7* June
July 239.7 36%7.9* 836.4| 366.3* 134.3| -128.3* July
Aumst 225.2 256.2* 301.9 310.8* 92.4 82.3* August
September 256.7| 364.4* 2749 238.1* 97.4 85.1* September
October 414.6 302.4* 201.7 181.3* 95.6 104.2* October
November 340.6 231.2* 1417 114 9% 107.8 106.0* November
December 328.8 406.8* 53.3 57.6* b2.4 51.1* December
Total || 3750.8| 3 717.9* 1666.8| 1679.1* | 7847 736.1* Total
Jan.-Febr. 568.5 800.5% | 534.8% 7.4 26.3* bb.0* 13.4 14.1* 20.4* | Jan.-Febr.
1 standard sawn timber = 4.672 m?3.
Plywood " Matches Bobbins
Month Tons Tons Tons Month
1931 1932 1933 1931 1932 | 1933 1931 1932 | 1933
January 5072.2| 8236.5* | 6498.2* 172,7| 149.a* 121.5* 406.6 393.8* | 526.6* | January
Febmary b 256.9 | 11 847.7* | 5142.6* 159.6 | 231.0* 127.3* 369.0 564.8* | 435.0* ) February
6 23b.2 | 6 501.3* 183.7| 137.2* 449.1 414.5* March
1\ﬁnl 6 764.0{ b 956.0* 2559 216.7* 614.4 370.4* April
4352.2( 4510.0% 148.4| 104.7* 397.3 356.6* ay
June 4724.3| 478b.7* 164.1| 206.3* 417.4 393.9* June
July 4851.4| 3606.6* 103.1 33.2* 330.5 288.0* July
August 4588.2| b137.8* 168.4 86.2* 846.0 334.6* August
September || 4935.3| 6 293.8* -157.8 | 163.2* 388.8 444.9* September
October 844b.6 | b 792.9* 130.0| 107.4* 866.8 399.9* October
November 9933.3| 9779.8* 233.0{ 141.9* 369.7 413.1* || November
December 10 552.2 | 8200.0* 184.6| 168.9* 373.8 460.0* December
Total || 75 710.8 | 80 648.1* ' ;l 2061.3| 1745.8* 4819.2 ) 4833.8* Total
Jan.-Febr. || 10 329.1 | 20 084.2* |11 640.8* |  332.3| 380.1* 248.8% 775.6 958.6* | '961.6* || Jan.-Febr.
Mechanical Pulp?) Sulphite Cellulose Sulphate Cellulose
Month Tons . Tons Tons Month
1931 1932 1933 1931 1932 1933 1931 1932 1933
Jamuary | 13850.3 | 15192.5% | 15 701.6*| 28 765.1 | 30 830.9* | 53 329.5%| 11 458.3 | 19 277.8* | 156 314.1%| January
: February || 7469.4| 10909.3* | 10 904.5%| 20 618.7 | 48686.4* | 35 648.2%| 8957.3 | 21 737.6* | 7 305.9*| February
March 12673.4| 7309.4% 21301.1| 30 569.3* 13448.9| 9660,2* March
ﬁgril 10207.7 | 10 861.5* 28 524.8 | 39 056.3* 13 164.0 | 17 659.3* M1;1-11
y 21236.7 | 20 820.3* 38905.5 | 42 270.7* 18349.1 15 613.9*
June 13 369.6 | 18 014.6* 26 891.3 | 47 605.5* 15 629.7| 14 342.1* June
July 16 404.9 | 14 b34.2* 35 797.4 | 46 630.7* 14687.3 | 17 388.8* July
August 14 623,5 | 18270.2* 35 469.5 | 47 295.0* 16 802.4 | 14 907.2* August
September 14 439.6 | 12 788.7* 42 359.1 | 52 202.0* 18749.1| 14 334.7* September
Qctober 10 869.0 | 15113.5* 33 707.6 | 58 302.1* 18512.8 | 14 096.2* October
November| 12367.8 | 16 804.4* 499229 | 50 778.5* 22417.1| 16 678.5* November
December || 10 382.8 | 19477.3* 62 625.8 | 67 774.1* 32021.0| 19198.8* December
Total {157 394.7 |180 095.9* || 424 188.8 562 001.5* 1204 197.0 |194 895.1* Total
Jan.-Febr.|| 21 319.7 | 26 101.8* | 26 606.1*| 49383.8| 79517.3* | 88 977.5% 20.415.6 | 41 015.4* | 22 620. 0* Jan.-Febr.
- 3 Dry weight.
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25. — EXPORTS OF THE MOST IMPORTANT ARTICLES. — Continued.

Paper Newsprint
Cardboard All Kinds | (Tncluded in previous column)
Month Tons Tons Tons Month
1931 | 1932 | 1933 1931 1932 | 1933 1931 | 1932 1933
January 29563.6| 4178.6% 4 784.6*| 20141.3 [ 20 006.9* 22 7T19.7%| 13 775.3 | 14 033.5% 14 357.2% January
February 3218.0 | 6 244.7* 4 919.8* || 17331.7| 24 526.3*( 22 598.7%| 12433.6 | 18 150.4*| 15 692.4*| February
March 3 752.0 | 4059.8* 23048.1| 18 838.5* 16 743.1 | 13 482.8* March
ﬁgril 3559.9 | b626.4* 23 266.3 |- 27 102.0* 16 548.1 | 20 935.1* April
y 3696.8 | 3982,7* 21 827.3 | 22 392.0% 15 0564.7 | 15 368.0* ay
June 3580.9 | 4526.7* 22425.0 | 22 448.4* 15 911.9 | 15 353.1* June
July 3863.8| 3876.4* 23914.4 | 24 687.9* 16 933.9 | 16 963.5* July
August 3567.2| 4905.3* 25 676.9 | 24 672.4* 17 822.5 | 16 634.3* August
September || 3374.5 | 4546.5* 23 993.0 | 25 753.6* 16 383.7 | 17 283.2* September
October 5002.5 | 4696.2* 22 905.7 | 24 080.5* 14 970.0 | 15 849.0* October
November | 5289.0 | 4904.4* 23 127.5- 24 808.9* 15 556.7 | 17012.6* November
December 5646.5 | 4871.1* 28 714.2 | 29 374.5* 18 747.6 | 19892.3* December
Total || 47 494.7 |56 418.8* 1976 371.4 288 691.9* /1 190 880.1 |200 947.8* Total
Jan.-Febr. 6171.6 |10 423.3%) 9 704.4* || 37473.0| 44 533.2% 45 318.4%| 26 208.9 | 32 183.9*| 30 049.6*| Jan_-Febr.

26. — FOREIGN TRADE WITH VARIOUS COUNTRIES.

Imports . Exports
(C. L F. Value) (F. 0. B. Value)
Country January—February ‘Whole Year January—February Whole Year
1933 1932 1932 | 1931 1933 1932 1932 1931
Earope: Pl % | % | %1% | P % | % | % %
Belgium ................ 11.4 2.8 1.9 2.8 3.5 19.3 8.7 2.9 b.3 5.9
Denmark.......ocvvennn. 16.0 3.9 5.4 3.3 3.7 9.0 1.7 1.9 2.7 3.3
Estonia . .ovvvvneennnnn. I o5 0.6 0.9 11 0.8 1.3 0.3 0.5 1.0 0.4
France ........covvevnens 5.8 1.4 2.0 2.2 2.6 18.9 3.6 2.8 6.5 7.2
Germany .......coovvnenns 123.8 30.4 34.0 29.1 | 349 66.5 12.6 9.7 83! 84
Great Britain............ 78.0 19.1 16.4 18.6 12.6 | 215.8 40.9 50.2 46.8 44.7
Holland................. 14.3 3.5 3.7 4.3 5.0 12.7 2.4 1.7 3.5 5.1
Ttaly...coovvveniinn s 5.7 1.4 0.9 2.7 1.6 10.0 1.9 1.2 1la 0.7
Latvia ....ccovvennnnn... 11 0.3 0.3 0.2 0.3 0.6 0.1 0.1 0.2 0.3
OTWAY o« v evvrrnncunnans 3.6 0.9 1.2 1.8 1.1 5.4 Lo 0.4 0.5 0.3
Poland (and Danzig)...... 5.3 1.3 2.5 2.8 3.2 0.7 0.1 0.1 0.2 0.1
Russia ..ooovvvvvvenonnns 13.9 3.4 2.8 5.2 2.8 18.7 3.6 0.5 1.5 2.2
Sweden ................. 46.4 11.4 10.4 8.4 8.3 16.5 .81 3.7 2.6 2.9
Switzerland.............. 2.8 0.7 = O 0.6 1.1 0.3 0.1 0.3 0.1 0.1
SPAIR ..vvereirrinnnnn. (- 11 1.0 0.8 0.6 3.8 0.7 0.9 1.3 1.1
Other European countries 4.3 1.1 1.4 1.7 2.7 3.4 0.6 0.6 0.7 0.6
Total Europe| 339.2 83.3 85.5 85.6 | 84.8| 4029 | 76.4 7.5 82.3 83.3
A oi i 4.6 1.1 0.4 0.6 0.5 26.0 4.9 3.5 2.5 2.7
Africa .................. 0.1 0.0 0.1 0.2 0.1 8.0 1.5 1.2 2.0 1.8
United States............ 28.2 6.9 9.2 7.8 10.8 53.6 10.2 i4.5 9.6 9.3
Other States of North' :
America .............. 4.0 . 1.0 0.6 1.4 1.6 2.9 0.6 0.4 0.7 0.5
South Ameriea .......... 30.5 1.5 4.1 4.3 2.2 31.1 b.9 2.8 2.6 2.2
Australia................ 0.8 0.2 0.1 0.1 0.0 2.6 0.5 0.1 0.3 0.2
Grand Total| 407.4 { 100.0 | 100.0 | 100.0 | 100.0 || 527.1 | 100.0 | 100.0 | 100.0 | 100.0

The country of import indicates the land in which goods were purchased, the country of export the land to which goods were sold.
# Preliminary figures subjeet to minor alterations.
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27. — IMPORT PRICE INDEX.1)

No.

Total Group Indices Detfails
Year and Igioaiar Year‘a]nd
Month . Raw Ma- Industrial | Cereals and] Woollen | Cotton ] Month
Al Rinds || Foodstuffs | 'y j, " | Machinery) ' oqucts || their prod.| articles | articles |* moduire-
1923 915 963 926 728 826 936 916 1169 897 1923
1924 958 998 955 763 9201 984 1037 1276 932 1924
1925 1052 1110 1037 867 928 1230 1151 1247 1066 1926
1926 984 1058 974 871 881 1089 1033 1063 999 1926
1927 945 1044 923 873 834 1158 1018 965 980 1927
1928 955 1005 983 826 839 1110 1045 | 1035 1084 1928
1929 913 928 910 871 894 982 1071 1017 994 1929
1930 750 700 763 867 839 7562 1010 880 834 1930
1931 634 552 649 795 750 586 902 651 745 1931
1932 720 703 710 897 783 709 1006 689 848 1932
1933 1933
January 723 755 688 1015 738 676 991 677 925 January
Jan.-Febr. 739 755 705 1007 67 689 964 677 8565 i Jan.-Febr.
Jan.-March Jan.-March
Jan.-April Jan.-April
Jan.-May Jan.-May
Jan.-June Jan.-June
Jan.-July Jan.-July
Jan.-Aug. Jan.-Ang.
Jan.-Sept. Jan.-Sept.
Jan.-Oct. Jan.-Oet.
| Jan.-Nov, Jan.-Nov.
| Jan.-Dee. Jan.-Dec.
. The im%ort price index is lower than the wholesale price.index as given in table 36, because the import priee index is not
influenced by the customsduties.

28. — EXPORT PRICE INDEX, 1)

Year and Total Details i i Year and
Month | A% Rinds || Fresh ' Butter ' Chosse | fSawn | Unsawn | Meohanic-| Chemical | p, o Month
1923 1145 1083 1121 985 | 1118 1315 1708 1264 958 1923
1924 1090 1045 | 1250 1088 | 1077 | 1214 1-365 1103 924 1924
1926 1111 1026 1303 1013 | 1068 | 1316 1384 1181 935 1926
1926 1092 951 1166 884 | 1057 1252 1489 1209 940 1926
1927 1092 1069 1133 911 1092 1288 1272 1164 907 1927
1928 1092 1158 | 1231 1008 1114 | 1401 1104 1050 853 1928
1929 1060 1064 | 1163 914 1071 1472 1156 1064 796 1929
1930 993 1008 934 796 1031 1449 1180 1016 760 1930
1931 806 891 820 42 801 1228 997 801 691 1931
1932 795 826 804 751 798 | 1033 979 909 678 1932
1933 1933
January 749 907 613 735 796 | 1006 956 774 644 || January
Jan.-Febr. 766 883 612 713 814 992 986 799 635 | Jan.-Febr.
Jan.-March Jan.-March
Jan.- 1\([};‘ril il Jan.-April
Jan-May . l Jan -May
Jan.-June Jan.-June
Jan.-July Jan.-July
Jan.-Ang. Jan.-Aug.
Jan.-Sept. Jan.-Sept.
Jan.-Oct. Jan.-Oct.
Jan.-Nov. Jan.-Nov.
Jan.-Dec. Jan.-Dec.

i ? The import and export indices are calculated by the Statistical Dept. of the Board of Custcms in the following manner: After
multiplying the quantities of imports and exports for the current year by the average price for the class of goods in question in 1913,
the values of imports and exports are calculated in percentage of the figures thus obfained.
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20. — VOLUME INDEX OF IMPORTS AND EXPORITS.

Year | Jan. | Febr. | March | April | May | June | July | Avg. | Sept. | Oct. | Nov. | Dee. | "eoe( §2B-= || year

Imports
1913 i 100.0 | 100.0| 100.0| 100.0 | 100.0} 100.0 | 100.0| 100,0| 100.0 | 100.0] 100.0] 100.0] 100.0 || 100.0 || 1913
1929 (| 174.6| 128.4 | 116.7| 220.9| 167.2| 169.0 | 168.7| 171.7| 131.4| 121.8| 135.7 | 173.2{ 154.8 || 152.9 || 1929
1930 || 124.0 | 127.5| 135.1| 168.1]| 123.6 | 137.9 ) 140.3| 14%.0) 127.7| 130.7) 166.1) 168.2}| 141.2| 125.7 || 1930
1931 || 101.1| 959 110.2| 126.3| 96.7( 112.0| 111.6| 118.2( 117.6| 102.2| 128.1{ 97.6)| 110.4| 98.7| 1931

-1932 ) 73.4] 784 73.8| 97.7| 86,7 104.2| 98.9) 117.4| 97.7) 86.7] 107.8| 123.2)| 96.3) 75.8} 1932
1933 | 99.9| 95.0 97.6 || 1933

Exports

1913 | 100.0| 100.0| 100.0| 100.0| 100.0 | 100.0 | 100.0| 100.0 | 100.0 | 100.0 | 100.0| 100.0| 100.0] 100.0 | 1913

1929 || 222.3| 123.4| 139.2| 213.8| 182.3| 129.2| 129.4| 1567.4{ 132.1| 162.0| 176.1| 166.6| 149.8 170.8 || 1929

1930 || 245.5 | 188.6| 206.0 | 197.2 | 129.6 | 131.7| 119.2| 101.8| 94.9| 133.4| 140.8 | 156.1| 134.5| 215.9 || 1930

1931 || 219.3 | 165.4| 206.4 | 185.3 | 117.4| 119.5| 108.4| 98.9| 112.5| 124.1| 183.0| 213.9 136.5| 191.2; 1931

1932 || 251.7| 265.5 | 194.5| 214.3| 110.3| 126.6 | 108.0| 101.3 | 113.2| 143.7| 184.9 | 200.9 | 143.9| 258.8 | 1932

1933 || 301.7 | 217.0 267.6 || 1933

Value of imports and exports calculated on the basis of the prices for 1918 and expressed in percentage of imports and exports
for 19138 during the corresponding period.

80. — TOTAL SALES OF SOME WHOLESALE FIRMS.

Totalsales
Month Mill. Fmk : Month
1927 1928 | 1929 1930 1931 . 1932 1933

January 178.2 239.1 239.1 206.2 152.9 143.8 176.0 || January
February 199.3 255.5 257.3 . 2149 1561.2 141.0 176.8 || February
March 254.8 334.4 277.0 | 264.9 206.3 183.4 March
ﬁ};ﬂl 236.0 278.8 335.8 - 298.8 227.4 220.6 April

y 233.4 286.7 | 302.7 2777 220.7 219.2 ay
June 224.8 266.6 271.4 234.9 203.0 210.3 June
July _ 219.0 258.8 291.5 243.2 202.6 227.3 July
August 256.1 302.8 299.9 2567.1 200.4 241.0 August
September 276.8 318.7 293.3 250.7 204.4 227.4 September
October 279.8 8560.1 299.3 2418 265.9 218.5 October
November 269.7 287.7 229.0 247.2 236.7 213.7 November
December 185.2 209.0 214.5 185.2 193.3 180.7 December

Total 2812.1 3388.2 3310.8 2928.4 2463.8 2426.9 Total

Jan.-Febr. 3775 494.6 496.4 4211 304.1 284.8 352.8 || Jan.-Febr.

According to data supplied by nine wholesale firms — either co-operative or limited liability companies -— the total sales of
which represent about ¥/, of the whole turnover of all wholesalers in Finland.

81. — INDEX OF INDUSTRIAL PRODUCTION.

Value ol products of home indusiries Quantities of produets of export Industries
onth nth

- 1928 ) 1929 | 1930 | 1931 | 1932 | 1933 |[ 1928 | 1929 | 1930 | 1931 | 1932 | 1933 Mo
January 117 | 119 | 105 84 79 116 | 1183 | 105 99 | 108 January
Febmary 124 ) 110 98 79 78 120 | 111 107 | 104 | 114 February
March 126 | 108 | 92 76 69 120 | 104 | 112 | 101 | 102 March
fﬁrﬂ 109 | 1256 | 105 8b 88 109 | 119 | 110 929 | 114 April

y 111 | 118 ; 110 85 87 113 | 105 | 119 97 | 103 ay
June 126 | 117 | 100 87 84 123 § 111 ) 107 | 104 | 101 June
July 122 | 130 | 108 78 88 113 | 116 | 109 | 100 | 105 July
Aungust 113 | 119 | 106 78 | 108 116 | 116 | 103 91 102 August
September 118 | 108 | 104 |+ 76 9% 124 | 117 | 100 83 | 103 September
QOctober 127 1 109 | 107 96 96 131 | 117 98 88 | 101 October
November 126 | 106 | 105 96 97 1256 | 118 99 | 101 | 109 November
December 112 9 | 121 | 109 | 104 117 | 118 | 105 | 107 | 126 December

TR

Whole year | 119 | 114 | 105 85 90 i 119 | 114 | 106 98 | 105 Whole year

According to figures published in sUnitass. Both indices are based on adjusted monthly figures for 1926 = 100.
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82. — FOREIGN SHIPPING.

Arrivals Sailings
Month With Cargo In Ballast Total With Cargo 1n Ballast Total | Month
Ves- | Reg. tons| Ves- | Reg. tons | Ves- |Reg. tons|| Ves- | Reg. tons | Ves- |Reg. tons| Ves- | Reg. tons ’
sels Net. sels Net. sels Net. sels Net. sels Net. sels Net.

1933 | J 1933
January 167| 106 487 95| 61545 252 168032) 213| 164913| 13| 9764 226/ 17467 | Janmary
February 109) 80101 39| 43633 148 123734| 139 122050 2 B38| 141 122 588| February
March %aﬁh
April : ;

| May ; MK;‘Y
June \ June
July = . July
August | August
September September
- October QOctober
November November
December } December
Jan.-Febr. 266) 186 b88 134 105 178 ) 400 291 766l 352| 286 963] 15| 10302| 367 297 265 Jan.-Febr.
1932 1932
Jan.-Febr, 224! 175270 118] 110349, 342| 285619 324] 276539 16| 12241] 3840; 288 780 Jan.-Febr.

Y Of which 243 Finnish vesgels and :]ng foreign vessels.
2 »

8 » 211 ) » »
83. — SHIPPING WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC.

I 1 1 1
. Country of on R Toss T Hore® doss Country of TanHomr 183 TomHene: 1088
) departure departure
N R I P e i
" destination Vessels Net. Vessels Net. destination Vessels Net, Vessels %fet.
1 Europe: Asia........ — — — —
iBelgium ...... 14 10.7 13 115 | Africa ...... — — — —
‘Danzig ....... 10 71 | . 1 1.0 | United States 3 117 7 22.6
‘Denmark...... b1 39.3 21 13.8 | Other States
‘Estonia. ...... 38 |- 203 26 138 of America 2 5.4 1 2.7
‘France........ 4 2.9 é4 12.6 Australia .. .. — — — —
‘Germany ..... 63 49.4 3 8.0
Great Britain.. 38 374 89 96.8 Total| & 171 8 | 253
Holland ...... 16 17.9 14 15.0 | Grand Total| 400 291.8 367 | 2973
Latvia ....... 9 3.0 5] 11 .
Norway ...... 3 2.5 2 2.1 PASSENGER TRAFFIC. 2)
Russia........ — — 2 3.5 ye— ————
Sweden....... 134 72.0 95 37
|Spain ........ 3 2.8 4 8.4 Month Total |Of whom | ota | Of whom
{Other countries 12 9.4 10 6.7 — o - =g -
b ebruaxry 193 142 872 1518 870
| Total Buropd| 395 | 2741 | 869 | 3720 Jan.-Febr, 1932] 3034 ‘ 182 || 3089 ‘ 1772

2 Vessels with cargo and in ballast together. — 2) Sea-traffic. Passenger traffic overland is at present insignificant.
ccording to figures supplied by the Statistical Office of the Shipping Board.

84. — STATE RAILWAYS.

Weight of Goods Trans- Axle-kilometres of Revenue?) Regula
ported Goods-irucks (less Re-imbursements) egu {Expenditure
Month 1000 Tons Mill. Em Mill. Fmk Mill. Fmk Month
1931 | 1932 | 1933 | 1931 1932] 1933 || 1931 | 1932 | 1933 || 1931 | 1932 | 1933
Janmary 668.1 | 649.4*) 677.4% || 42.0| 42.3| 43.2 )} B6.T | B21*| 5l.a*| 499 | 49,5* 46.6* | January
Febrnary | 73L.9 | 811.8* 473 | bl3 53.8 | b4.a* b6.7 | 53.5* February
March 727.2 | 708.0* b5l.0| 49.9 60.0 | B7.7* 61.0 | b9.2* March
ﬁrﬂ 629.2 | 678.2* 448 50.0 59.3 | b6.6* 51.4 | bl.9* April
y 783.9 | 725.5* 452 46.2 58.5 | bb.3* 61.0 | b7.0* May
June 835.3 | 799.7* 48.8 | b50.3 62.9 | 62,7*% 63.3 | 66.6* June
July 806.4 | 759.5* bl7| 471 66.0 | 59.0* 517 | 55.2* July
August 659.1 | 673.8* 43.2| 424 || 573 | b8.4* 50.1 | 52.5* August
September | 693.0 | 659.0* 41.7| 42.4| - 53.1 | b3.1* 57.3 | B9.4* September
October 745.5 { 684.1* 4438 441 55,7 | b2,8* b1.5 | bb.4* October
November | 678.0 | 744.0* 410 44.8 49.7 | b4.1* 50.1 | b3.9* November
December || 616.8 | 707.7* - 38.1| 43.4 60.5 | 60,2* 65.0 | 68.0* December
Total 8523.4 ,8600.7* 539.6 | 554.2 693.5 | 677.1* JI 669.0 1682.1*’ ‘Total
[ { !

According to Finnish State Railways’ Preliminary Monthly Statistics.

) At the final closing of the books the figures for income and expenditure will alter to a certain extent, in some cases quite con-
siderably. The difference between the results based on preliminary data and the final figures will be adjusted in the figures for December.

* Preliminary figures snbject to minor alterations.
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85. — COST OF LIVING INDEX.

Details Total Monthly
Month |—— M . Month
Foodstuffs | Clothing - Rent Fuel Tobacco |Newspapers Taxes All Kinds oY

1914 1914
Jan.-June 100 100 100 100 100 100 100 100 — Jan.-June

1930 971 1044 1471 1393 1301 1175 2097 1129 — 1930

1931 869 1001 1404 1050 1379 117 2136 1039 — 1931

1932 897 979 1305 878 1439 117 1976 1025 — } 1932

1932 1932
January 916 977 1373 907 1403 1195 1982 1046 — 2 | January
February 908 978 1373 887 1429 1175 1982 1041 — b ||February
March 911 982 1373 881 1458 117 1 982 1043 -+ 2 || March
ﬁgril 886 980 1373 881 1470 117 1982 1028 —15 || April

y 876 980 1373 870 1482 1175 1982 1021 — 7 ay
June 871 979 1264 866 1490 117 1982 1003 —18 || June
July 886 979 1264 860 1490 1175 1982 1012 + 9 July
August 898 979 1264 869 1515 117 1982 1020 + 8 | August
September 891 979 1262 868 1516 117 1982 1015 — b5 || September
October 89 977 1252 875 1346 117 1982 1015 — October
November 920 977 12562 888 1334 117 1982 1031 + 16 || November
December 910 978 1252 887 1334 1175 1904 1021 — 10 || December

1933 . 1933
January 894 972 1252 898 1334 1175 1904 1011 — 10 | January
February | 884 972 1252 892 1334 1175 | 1904 1004 . — 7 | February

The index is calculated by the Research Oifice of the Ministry for Social Affairs according to monthly reports from 80 different
centres, It is based on the cost of living for the first half of 1914 = 100 and refers to the normal budget of a workman’s family. The
index for the total cost of living is the average of the weighted group indices.

86. — WHOLESALE PRICE INDEX.

Index for goods in the Finnish wholesale trade Total index Total index
. Products of Product for for
Month Total indez ag:m:l;l:tmz h(n::; ;lncd:lg:fy Imported goods | ymported goods | exported goods || Month
1931] 1932} 1933| 1931] 1932, 1933) 1931) 1932] 1933] 1931} 1932} 1933 1931] 1932 1933} 1931!1932/1933

Jan. 86| 94| 90| 74| 8| 3| 94| 941 92| 82| 101| 9B | 73| 95| 87| 80| 81| 72| Jan.
Febr. 86| 93] 89| 74| 78] 74| 93| 95| 92| 82| 98| 94| 72| 91} 86! 79} 77| 71| Febr.
March | 86| 92 wl ™ 93| 95 82| W 1) 87 781 75 March
April 8| 89 73{ 73 931 94 81 N 71! 82 761 72 April
May 84| 88 ] 72 22 93 80| 90 69| 81 73| 71 ay
June 83| 87 7 Tl - 90| 93 79 88 68| 81 71| 69 June
July 821 89 7] 73 89| 93 78] 92 681 &7 69 72 July
Aug. 81| 89 70( 72 89( 93 T 93 66| 89 68| 70 Ang.
Sept. 79 90 66| 72 87( 93 %) 94 651 90 67 70 Sept.
Oct. 82| 90 67| 72 88| 93 81| 9 721 89 65| 69 Oct.
Nov. 87| 91 72 74 89 93 90| 95 83| 91 69( 70 Nov.
_Eec. 921 90 78] 72 92| 93 99 96 95| 89 791 72 Dec.
Whole| | Whole

year | 84| 90| 72| 4 91| 94 82| 94 | 73| 88 73| 72 year

The index is calculated by the Central Statistical Office, and is based on the average prices for 1926 = 100. The first group of
indaces is based on the guantity of goods in local wholesale trade in Finland, whereas the indices for imported and exported goods are
based on the total guantites of goods imported or exported, including the movement of such goods that are in no way intended for
wholesale trade in Finland. An indirect weighting has been applied; by means of which each class of goods is represented by the num-
ber of commodities corresponding to the calculated importance of this class in wholesale trade. The averages are arithmetical ones.
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87. — INDEX OF WORKING HOURS IN INDUSTRY.
Branch of Industry Total Ot which
Quater Metal gtl:;sé Chemical Foo;l:i&uifs Leather | Textile | Paper | Timber Irf&ltl;c- III‘%:BI- Eﬁ(olr“t:}\g Quarter
ete. luxuries tries tries tries
! ! i

1931 i | 1931
Jan-Mch. | 6.2 80.6 | 117.2 92.7| 8l2] 797 829 76.6|| 81.¢|| 82.4 80.9 | Jan.-Mch.
Apl.-June 67.8| 648| 836 815 620 8L3| 673| 762 780 76.2 80.6 | Apl-June
July-Sept.; 588 48.4| 621 91.2] b4 70.0, 673 692 70.1| 634 71.9 || July-Sept.
QOct.-Dec. || 6471 78| 1728 76.1| 66.5; 623[ 76.2 Bls| 61.9| 634 61.6f Oct.-Dec.

1932 | ! I 1982
Jan-Mch, || 66.0 81,0 95.8 83.2| 87.0 843 80.7 71.9 78.3 79.8 77.3 | Jan.-Mch.
Apl-Jute ,  76.9 796 798 746 675| 788 647 748 77| T3 78.3 || Apl.-June
July-Sept.| 0.6/ 63.7| b5l.4 883 T41| 722 690 67| 726 682 71.9 || July-Sept.
Oct.-Dec. 89.2 3.5 72.8 74.5| 888 714 79.9 55.5 70.6) 7.3 65.5 || Oct.-Dec.

- The index, which is based on the number of working hours during the corresponding quarters in 1926 = 100, is calculated by the
Research Office of the Miniatry for Social Affajrs.

88. — NUMBER OF UNEMPLOYED.

According to data provided by the Research Oifice of the Ministry for

Reglstered at the Communal Labour Exchanges 1) Registered af the Unemployment
End of 1928 | 1929 | 1930 | 1931 | 1932 | 1933 1932f - 1935; - End of
Month of whom of wnom Month
Total Total |£RESESL | mogy |SnE8ESd
‘Work ‘Work
January 2 942 4731 12751| 11706| 20944 | 23178| 87857 | 35699 76862 83771 | January
Febmary 2495 4165 10784} 11557 18866 20731| 89874 40442, 69386, 31 956 February
March 2139 3190| 10062 11491 17699 90 489 | 40309 March
April 1482 3045 7274| 11584 | 16885 75507 | 84816 April
ng 868 1280 4666 7342 ( 13189 53 387 | 26 753 ay
June 811 1157 3563 6320 12709 32444 11890 June
July 762 1284 4026 67901 13278 23189 | 8430 July
August 857 1859| b5288| .9160| 16966 28645 | 17313 August
September 946 2711 7157| 12176| 18563 54807 | 14234 September
QOctober 1600 5637 10279; 14824 19908 67819 | 23542 October
November 3045 9495( 10740, 18095 21690 81022 | 33829 November
December 2868 85617 9336| 17223| 20289 82626 | 34706 December

Social Affalrs, comprising?) regular statistics from the

Communal Labour Exchanges in the majority of towns and urban districts only;?) temporarily compiled statisties covering the whole

country.
89. — CESSATION OF WORK.
Initiated (}ontinuet}n !::ﬁ: previous Total
Month number affecting number affecting number affecting Month
employers| hands employers| hands employers| hands
1932 ! 1932
February 1 1 165 1 1 58 2 2 223 | February
March 11 1 61 — — — 1 1 61! March
~ April — — — | — — —| — — —1 April
—1 —_ — — — — — — — ay
Jurza —] — ‘ —_ | — — — — — — g uul.ne
Jul; —: —_— — — — — — — —_ y
August —] — l —]| — — — — — — || August
%ept%mber —. — | — ‘ — — — — — — %e}:;t%mber
ctol —i —1 — 1 — — — — — — ctober
N overzf)er —1 — — ! — — — — — —|| November
December — — \ — — — — — — — | December
1933 | ' 1933
January 1 l 7 ‘ 136 — — — 1 7 136| January
February — — -— 1 7 136 1 7 136 February

The above particulars which are of a preliminary iwture, are

compiled by the Research Office of the Ministry for Social Affairs.
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CERTAIN PARTICULARS ABOUT FINLAND.

1. FORM OF GOVERNMENT.

Finland formed a part of the kingdom of Sweden from 1154
to 1809; after 1809 it was an autonomous Grand Duchy connected
with Russia up to December 6th, 1917, when Finland declared
its independence, which was acknowledged by all the Powers in-
cluding Soviet Russia. It became a republic in 1919, The legislative
power of the country is vested in the Diet and the President. The
highest executive power is held by the President chosen for a
period of 6 years. The present President P. E. Svinhufvud is elected

for the term 1 March, 1931, to 1 March, 1937.

The Diet, composed of 200 members, is elected by universal
suffrage. The proportions of the different parties in the Diet elected

in 1930 are as follows:

Number
Unionist party .......coiiiiiiiiiiiiiiiiiiie 42
Agrarian party .......... ..ot 60
Progressive DATLY .......c.civiiiiiiiiieniaiannn 10
Swedish party .........c.coiiiiiviiiiiiiiiiiiinn, 20
Swedish left ............ccoiiiiiii e 1
Small farmers’ party ..............chiiiiiiina., 1
Social-Democratic party .........oovcivinnnnnnn 66

2. LAND.

Per
cent
21.0
30.0

5.0+
10.0

0.5

0.5
83.0

THE AREA is 388,217 square kilometres = 149,981 square
miles, (Great Britain’s area is 89,047 8q. m. and Italy’s area 117,982
8q. m.). Of the total area 11.5 % are lakes. On an average 10.8 %
of the land in the south of Finland is cultivated, 0.9 % in the
North, 6.3 % of the whole land. Of the land area 25.3 mill. ha

(62.5 mill. acres) or 78.4 % are covered by forests.

THE AVERAGE TEMPERATURE in the coldest month is
in 8. W. Finland — 5° to — 6° C., in Lappland — 15° C. and during
the warmest month + 15° and + 18° to + 14° C.resp. The average
temperature in Helsinkl (Helsingfors) is - 4.6° (in Oslo -+ b.4°,
in Montreal + 6.4° in Moscow + 8.6°). The ground is covered
by spow in the South for about 100 days, in Central Finland for

150 to 180 days, in Lappland about 210 days.

3. POPULATION.

NUMBER OF INHABITANTS (1981): 3.7 millions (of whom
0.2 million emigrants), -Sweden (19381) 6.2, Switzerland (1930) 4.1,

Denmark (1930) 8.6 and Norway (1930) 2.8 millions.

DENSITY OF POPULATION (1931): In South-Finland 18.7,
.In North-Finland 2.5 and in the whole country an average of 10.8

inhabitants to the square kilometre.

DISTRIBUTION (1981): 80.9 % of the population inhabit
the country, 19.1 9% the towns and urban districts. The largest
towns are (1931): Helsinki (Helsingfors), the capital, 260,838 in-
habitants, Turku (Abo) 67,722, Viipuri (Wiborg) 59,321, Tampere

(Tammerfors) 57,349.

OCCUPATION (1930): agriculture 59.6 9%, industry and manual
labour 16.8 %, commerce 4.3 %, transport 8.s %, other occu-

pations 15.5 %.

LANGUAGE (1930): Finnish speaking 89.4 %, Swedish speaking

10.1 %, others 0.5 %.

RELIGION (1931): Lutheran 96.8 %, Greek-Orthodox 1.8 %,

others 1.9 %.

EDUCATION (1930): Amongst persons over 15 years of age
only 0.9 % are illiterate. There are three universities founded

in 1640, 1917 and 1920.

INCREASE OF POPULATION (1931): Births 19.5 /40,
deaths 138.3 /,, (in France in 1930 15.7 9,, and in England in

1930 11,4 %), natural increase 6.2 9/y,.

4. TRADE AND COMMUNICATIONS,

FOREST RESOURCES. The growing stock of the forest is
1,620 million m3 (57,218 million cubic feet). The merchantable timber
(measuring 20 em at breast height = 6 in, at a height of 18 ft.)
amounts to 1,557 million trees. Of this number pine is represented
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or
1,384 million trees, leaffrees, mostly birch, 11 % or 173 million
trees. The annual increment is 44. 5 million m? (1,568 million cub. £t.).
The annual fellings according to earlier calculations are 40 million
m? (1,418 million cub. f¢.). Tn North Finlang the increment is much
larger than the fellings, but in South Finland excess felling occurs
locally.

AGRICULTURE (1930): Cultivated land 2.2 million hectars,
divided as follows: area under cultivation 0.8—10 hectars 83.4 %,
10—50 ha 52.1 %, 50—100 ha 8.4 %, over 100 ha 6.1 %. Culti-
vated land is divided between the different kinds of crops as follows:
51.4 % hay, 19.4 9% oats, 91 9% rye, .1 % barley, 3.1 % Dpotatoes,
11.8 9% other. The number of dairies in 1931 amounted to 646,

OWNERSHIP OF LAND. The land area is distributed among
different classes of owners approximately as follows: private 52.1 %,
State 39.7 %, Joint Stock Companies 6.5 %, communities 1.7 %.

INDUSTRY (1931): Number of industrial concerms 3,497,
hands 129,679, gross value of products of industry 9,264 million
marks.

LENGTH OF RAILWAYS (1981): 5,435 km, of which 5,180
o State railways and 255 km private. The gauge is 1.524 m.

COMMERCIAL FLEET (1931): Steamships 6527 (151,266 reg.
tons net), motor vessels 150 (15,145 r. t.), sailing ships 811 (64,621
r. t.), lighters 3,729 (266,179 r.t.). Total 4,717 (497,211 r. t.).

5. FINANCE AND BANKING.

CURRENCY. Since 1860 Finland has its own monetary system.
From 1877 up to the Great War the currency maintained its stable
gold value and after the disturbances caused by the war Finland
haa again from January 1st, 1926, a gold standard. The unit of
currency is the mark (Finnish smarkkas) = 100 pennisi. The gold
value of 100 marks is equal to § 2.5185 = £ —10 8. 4 ¥/, d.

STATE FINANCES. According to the balance sheet for 1931
the State revenue was 8,975.1 million marks of which 3,755.6 million
marks were ordinary revenue, and State expenditure 4,245.6
million marks, of which 38,6564.2 million marks were ordinary ex-
penditure. The principal sources of revenue were as follows: State
property and undertakings 1,275.7, direct taxes 492.2, indirect
taxes 1,848.6, miscellaneous taxes 204.5, charges 225.1, miscellaneous
revenue 429.0. The value of State property in 1922 is estimated at
11,150.6 million marks. For National Debt see table 19 in this issue.

MUNICIPAL FINANCES. According to the Budget for 1932
expenditure amounted to 1,289.4 million marks. Income from tax-
atfon was calculated at 492.9 million marks, taxed income at 5,513.0
million marks, The communal income tax (non-progressive)
averaged 8.9 9 of the ratepayers’ income.

THE BANK OF ISSUE. The Bank of Finland, (founded in
1811) is a State Bank. Its head-office 1s in Helsinki (Helsingfors)
with branches in Turku (Abo), Pori (Bjérneborg), Vaasa (Vasa),
Oulu (Uleaborg), Kuopio, Joensuu, Bortavala, Viipuri (Wiborg),
Mikkell (S:t Michel), Tampere (Tammerfors), Himeenlinna (Ta-
vastohus), Jyviskyld and Kotka.

THE JOINT STOCK BANKS (1932): Number 12, possess
498 branch offices, where all kinds of banking business is transacted.
Including all banks, there is one banking establishment per 6,600
inhabitants.

The largest banks are: Kansallis-Osake-Pankki, Ab. Nordiska
Foreningsbanken and Helsingiors Akticbank, all with head offices
in the capital.

OTHER BANKS (1932): Mortgage banks 6, Savings banks 480,
Co-operative Credit Societies 1,410 and a Central Bank for the latter.
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THE CENSUS OF 1330: EDUCATION AND OCCUPATION IN FINLAND.

BY

G. MODEEN, w. a.
CHIEF ACTUARY OF THE CENTRAL STATISTICAL OFFICE.

Among the data collected during the census
taken every ten years in Finland those re-
ferring to educational conditions and the
division according to branches of occupation
are of special interest.

NATIONAL EDUCATION AND THE
- SCHOOL SYSTEM.

The ability to read and write has been very
general in Finland for a long time thanks to
the work of education carried out by the
Lutheran clergymen in past centuries. A still
firmer foundation for national education was
laid later by the system of national schools
that was initiated in the middle of the 19th
century and has been greatly extended, especi-
ally during the .last few decades. In 1921
compulsory education was introduced by law
in Finland and in connection with its gradual
accomplishment a large number of national
schools was started in distriets that had none
before or that had only had itinerant schools.
While the number of higher mnational schools
in the rural distriets was 3,778 during the
school-year 1920—21, it had grown ten years
later to 5,217. The number of lower national
schools increased during the same time from
682 to 4,667. '

Such a rapid advance is clearly reflected in
the data regarding the standard of education

of the total population collected at the time
of the census of 1930. The figures were as
follows: Number. %
Persons of higher education than

ngtional school grade ........ 178,255 5.3
Others able to read and write ... 2,216,634 65.6
Persons only able to read ...... 454,131 13.4
Persons not able to read nor write 531,728 15.7

The last class consists for the greater part
of children below the school age, who had not
yet been able to acquire a knowledge of read-
ing and writing. Thanks to compulsory educa-
tion, however, the age classes belonging to the
younger generation that had already attained

" school age or passed it, were practically all

able to read and write.

THE STANDARD OF EDUCATION.

There were only 21,764 illiterates of over
15 years of age. It must be assumed that
among these a considerable part was composed
of such persons as had not had an opportunity
of acquiring education owing to physical de-
fects, such as blindness, deafness, dumbness ete.
The adult illiterates represented 0.9 per cent
of that part of the population that had attained
the age of fifteen. It is, of course, the age
classes that have left the school age behind
them, to which a review of this kind is to be
referred. Since the census of 1920 a distinct
reduction in the proportion of adult illiterates
is evident. This proportion was 1.0 per cent
at that time. The improvement since the end
of last century is still greater, as at that time
the illiterates represented 1.5 per cent of the
adult part of the population.

A comparatively large class is formed of
persons only able to read. These belong chiefly
to the oldest generation, whose youth coincided
with the time, when national education was
not yet general. However, their number has
decreased rapidly of late. In that part of the
population that had attained the age of fifteen
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THE ADULT POPULATION DIVIDED ACC.TO EDUCATION
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it fell off from 598,821 in 1920 to 357,076 in
1930 or from 29.1 to 15.0 per cent of these
age classes.

At the same time the number of persons
with a higher standard of education than that
of the national schdbl grade has increased many
times over: from 36,112 in 1890 to 178,255 in
1930. This remarkable increase in the educated
classes of the country in the real sense of the
word was rendered possible by the wonderful
expansion of the school system. The greater
part of this expansion occurred during the last
fifteen years, that is, since Finland became an
independent state.

DIVISION OF THE POPULATION
ACCORDING TO OCCUPATION.

A clear idea is obtained of the importance
of the different branches of trade for the liveli-
hood of the population from the data contained
in the census with regard to the division
according to occupation. In regard to the
greater part of the population these data were
obtained from the extracts from the general
registers of population drawn up by the clergy
and civil registration authorities of the country.
In the case of the largest towns, however, the
statistics of occupation have been supplemented
by a census based on individual inquiry forms,
in which the persons concerned had themselves
to state their occupation or means of livelihood.

The population of the country was divided as
follows according to branches of occupation. The
figures include, besides the person occupied
in the trade himself, also the members of his
family dependent on him, who had no occupa-
tion of their own, i.e., all who were dependent
for their livelihood on the different branches
of trade.

Number of In °/, of total

persons. population.
Agrieulture ............ 2,014,788 59.6
Industry ............... 569,505 16.8
Traffie ................ 127,995 3.8
Commerce .............. 145,361 4.3

Public service and free

professions ........... 138,727 4.0
Other occupations ...... 384,372 115
Total 3,380,748 100.0

Thus, considerably more than half the popul-
ation of Finland obtains its livelihood from
This branch of trade includes,
besides farming and cattlebreeding, which are
the most important categories, gardening, dairy
business, forestry and hunting, fishing and
reindeer breeding. However, only 40,897 per-
sons lived by such subsidiary occupations; the
overwhelming majority, 1,973,891 persons, sub-
sisted on farming combined with cattlebreeding.

Formerly agriculture occupied an even more
predominant position in the economic life of
the country. This is seen by the following
figures that indicate the proportion of the
principal branches of occupation to the total
population at the end of each ten years period
since 1880.

agriculture.
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80%
, 33
1890 1910 1930
Proportion of population subsisting by INDUSTRIAL POPULATION.
Other . .. .
occupa- This transfer occurred principally in favour
Agriculture. Industry. Traffic. Commerce. tions. . . N . .
1880 4.8 % 66% 20% 10% 15.8% of industry. While the industrial population
1890 72.7 ,, 80, 21, 1l2, 160, | in 1880 only .amounted to 184,875 persons, it
iggg ggg » %gg » g'g ” gg ” ig'ﬁ :: was more than four times as large in 1930
. - »” - » . » .
1920 65.1 :: 148, 34, 34, 133, | or 569,505 persons. Theeincrease has been
1930 59.6 , 15.5 5 particularly large during the last decade, during

168, 3.8, 43,

AGRICULTURAL POPULATION.

During the whole of this period of half a
century the comparative proportion of the
agricultural population to the total number
of inhabitants has constantly decreased. Up
to 1920 the numbers of the agricultural popul-
ation grew very considerably, indeed, from
1%/, to 2 million persons, but the population
living by other occupations increased still more
rapidly than the agricultural population, so
that relatively the latter lost in importance.
During 1921-—1930, however, there was a
change in the development in such a respect
that the agricultural population decreased even
in absolute numbers, from 2,020,021 in 1920
to 2,014,788 in 1930. The reduction is not
very large in itself, yet, at all events very
significant. It means that the increase in the
population during that period went entirely
in favour of other branches of trade and that,
besides, a part of the agricultural population
went over to. other trades.

which the industrial population grew by 110,000
persons. _

In this connection it should be mentioned
that the industrial population is in reality con-
siderably more numerous than is indicated by
the figure just referred to. Partly, owing to
the incompleteness of the primary material, the
agricultural population includes a number of
individuals, chiefly the adult children of farm-
ers, who have, for want of detailed information,
been assumed to assist the head of the family
in his occupation, but part of whom actually
earn their income by industrial work. Further,
a considerable portion of the agricultural popul-
ation in Finland is employed in lumber and
timber floating work as a subsidiary occupation.
In the northern and eastern parts of the count-
ry, that are rich in forests, such work often
forms a more important soarce of income than
agriculture, which is less profitable owing to
the severe climate. The population of these
districts may, therefore, to some extent be con-
sidered, too, as an industrial population. It is,

however, impossible to supply any reliable
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507 %
49.3%
1910 1920 1930
figures concerning the numbers of this class of | work” — the development of the school system
the population that obtains its livelihood from | was unusually great, as already stated — rose

both these branches of trade simultaneously.
The pumber of persons engaged in the most
important branches of industry is given below:

Timber industry .................... 164,009
Metal and engineering industry ...... 82,735
Textile and clothing industry ........ 72,723
Paper and pulp industry ............ 46,444
Leather and rubber industry ........ 34,221
Foodstuffs industry ................. 22,642

OTHER BRANCHES OF TRADE.

Commerce and traffic have also attracted a
large number of individuals. . The population
engaged in traffic work has increased from
1920 to 1930 from 104,142 to 127,995. This
increase refers principally to motor traffic,
while the population subsisting, for instance,
on shipping and the staff of railwaymen have
only grown slightly in numbers. — Commerce
has made a great advance during the last de-
cade and the increase has affected all branches
of this occupation.

The part of the population that is employed
in the public service has increased comparatively
little, although the conversion of the country
into an independent state and the extension and
intensification of communal activity made it
necessary to increase the staff of public ser-
vants. The class ”public activity” contained
67,526 persons in 1930 in comparison with
52,250 ten years before. The class "educational

to 84,100 persons in 19830 as compared with
26,119 in 1920. In the free professions 16,889
persons supported themselves; it is only during
recent years that this last class has become of
any importance.

THE WORKING POPULATION.

Of the total population 1,714,882 individuals.
or 50.7 per cent were actually engaged in
trades or professions, the rest consisting of
their wives, children and other memnbers of
their families without any occupation of their
own, persons formerly engaged in trades, people-
of independent means and pensioners, persons
supported by the State or communes and so on.
It is a characteristic feature of the recent de-
velopment that an ever increasing part of the
population has begun to be engaged in trades
or professions, while the proportion of persons
supported by others has been reduced to a cor-
responding extent. The proportion of the work-
ing or active population was as follows at the
end of the last decades:

In 9% of total

population.
1910 ... cieeiiiiiieann 42.9
1920 ..iciviiiiiennaen 47.2
1930 ...t 50.7
This change can be aseribed partly to the
greater participation of women in earning
work. However, the main reason must be

4
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sought elsewhere: in the altered division into
age classes in regard to the total population.
As was pointed out in an earlier article in this
Bulletin (see No. 11, 1932), the reduection of
the birthrate has caused the youngest age classes
that do mnot yet take any part in trades or
professional work, to be represented nmow pro-
portionately more weakly in the population than
before. On the other hand, the age classes most
capable of work, are now relatively more num-
erous, which explains the increased proportion
of the working population to the total mumber
of inhabitants.

If only the active part of the population is
taken into account, the statistics of the number
of persons engaged in trades or professions in
the various branches of occupation provide a
still clearer idea of the development of trade
during the last few decades and of the increase,
already referred to, in the importance of other
bhranches at the expense of agriculture.

. Publie

activity

Population subsisting by amiffree
Agriculture. Industry. Traffic. Commerce. l;lign?.

1910 896,607 137,401 28,701 26,840 25,329

1920 1,032,300 191,982 39,884 50,084 43,208

1930 1,107,530 251,658 51,694 - 77,077 62,240

A considerable part of the working popul-

ation in agriculture, 52 per cent in 1980,
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consists of children and other members of
families, who take part in the occupation of
the head of the family. The occupation data
in regard to them are, however, rather un-
certain. It is possible in many cases that they
carry on some other trade, though this is not
stated. If they are ignored, the number of
those occupied in agriculture in 1910 was
504,570, in 1920 581,946 and in 1930 527,293.
In this case, as in the case of the agricultural
population as a whole, a direet reduction is
noticeable since 1920; the changes in the dif-
terent branches during the period 1920-—1930
are given in the following figures:

Increase (-+) or decrease (—).

Number. %
Agriculture ................ — 4,653 — 0.9
Industry ..........ccc0nnne —+ 59,676 “+ 311
Traffic ........ccv0vvvnnen -+ 11,810 -+ 29.6
Commeree ........covveeen. + 26,993 -+ 53.8
Public activity and free pro-
fessions ............0nen + 21,032 -+ 48.7

In absolute figures the increase is largest in
industry and is approximately equivalent to
the increase in the other branéhes put together.
Relatively, however, the increase is largest in
commerce and among the persons engaged in
publie activity and in free professions.

THE NEW BANK LAW.

BY
PAAVO KORPISAARI, »H. b.

EARLY LEGISLATION.

The business transacted by banks of deposit,
i.e. the Joint Stock banks, has been controlled
by legislation in Finland ever since the origin
of such banks. The first Bank Law, modelled
on the Swedish Bank Law of that time, was
issued on January 15th, 1866. According to
this law Joint Stock banks were entitled on
certain conditions to issue notes, a privilege
they did not, however, avail themselves of, with
a few minor exceptions. On May 16th, 1886, a

new Bank Law was issued, which, while em-
bodying in many respects the same principles
as the first law, forbade the issue of notes by
Joint Stock banks. This law, in which a few
minor amendments were made omn April 11th,
1901, is still in force. The provisions relating
to the inspection of banks were, however, en-
tirely altered by a law of January 28th, 1922.
In view of the fact that the Bank Law was
in many respects out of date and the position
of the Joint Stock banks in the mnational
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economy of the country quite different from
what it had been in 1886, when the law came
into force, the Government appointed a Oom-
mittee in 1926 to draft a new Bank Law. The
bill for a new Bank Law submitted by the
Government in the autumn of 1982 and passed
by the Diet in February, 1933, was based
chiefly on the Committee’s recommendations.
The new law will probably come into force
already on April 1st.

PROVISIONS GOVERNING THE
FOUNDING OF A BANK.

Under the new Bank Law permission must be
obtained for founding a bank. A similar pro-
vision was, indeed, included in the old law,
but it was worded in such a way that there
has been some uncertainty, as to whether per-
mission could be refused, although the articles
of a bank complied with the stipulations of the
law. In the new law it is expressly stated that,
when considering .an application, the Govern-
ment is also entitled to consider, whether the
founding of the bank is in the public interest.
Permission may therefore be refused, if it is
considered that the bank does not fulfil any
special mission in the national economy of the
country, that conditions are unfavourable to
its success ete. Another new provision stipulates
that before a bank opens a branch office out-
side its place of domicile it must obtain the
sanction of the Ministry of Finance. The
object of this provision is to prevent the ex-
cessive growth of a network of branch offices.
In this connection it should also be mentioned
that the title of "bank” may hereafter only
be used by Joint Stock banks and certain
specified types of financial institutions or
associations of such institutions, and that
the acceptance of deposits on accounts that is
characteristic of Joint Stock banks may be
made only by the latter and by the institutions
specified. The only form of organisation per-
mitted for a bank henceforward is the form
of a joint stock company.
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OWN FUNDS.

As the possession of adequate funds is deemed
assential both for carrying on the business of a
bank and for safeguarding the interests of
depositors, a mew provision has been included
in the law fixing a limit, at present not below °
10,000,000 marks, for the share capital of a
Joint Stock bank. The provisions relating to
the accumulation of reserves have also been
rendered more severe: thus a bank must now
transfer no less than 15 per cent of its annual
profits to its reserve fund until the latter has
reached 25 per cent of the share capital, and
thereafter 10 per cent until the fund is equal to
50 per cent of the share capital. An entirely new
stipulation has been introduced to the effect
that the capital and reserve funds together
must amount to at least one-tenth of the total
liabilities, bank guarantees ranking in this
respect at half their nominal amount.

MANAGEMENT.

A number of new clauses have been embodied
in the law in regard to the management of
banks. Thus the law decrees that a bank must
have a board of administration as well as a
board of management. The duty of the board of
administration is to supervise the business and
management of the bank. The board of manage-
ment carries on the business of the bank in
general. To prevent the management from
abusing their position, the law provides that
the articles of the company must contain
definite stipulations controlling the right of
managers and branch managers to obtain credit
at the bank, the right of the general manager
and other managers to be on the boards of
other business enterprises, as well as the treat-
ment of such applications for credit im which
members of either board are personally in-
terested. No member of the board of ad-
ministration or the board of nianagement nor
any official of the bank may receive any part
of his remuneration in the form of a bonus on
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profits. To protect the rights of minorities
the law decrees that no person may exercise
more than one-twentieth of the total votes
represented at a company meeting.

BANKING BUSINESS.

Those provisions of the new law that relate
to banking business are based on the cor-
responding provisions in the old law, but con-
tain a number of explanatory clauses. The
basic principle is still the one maintained ever
since the origin of Finnish banking, viz., that
a bank may not, either directly or indirectly,
be engaged in industry, commerce or shipping
or own other real estate than such as is re-
quired for carrying on banking business. The
vague provisions of the old law regarding the
possession of shares have now been crystallized
into ‘a definite rule that a bank may not invest
more than 10 per cent of its own funds in shares.
This restriction does not apply to the stock of
other financial institutions or companies own-
ing bank buildings. A bank may, however,
temporarily take possession of property con-
stituting a pledge or security for unpaid loans,
even though the ownership of such property
be not permitted under other circumstances.
The bank is, however, required to report the
acquisition of such property to the bank in-
spection authorities. As experience has shown
that banks invest too much money in real estate,
the law restricts such investments by stipulating
that the combined value of bank premises, the
booked value of shares in companies owning
bank buildings and the eredit granted to such
companies may not exceed a quarter of the
bank’s own funds. If this limit is exceeded,
permission to do so must be obtained from the
bank inspection authorities.

PROVISIONS REGARDING LIQUIDITY.

A new feature of the Bank Law is the clause
intended to ensure the liquidity of a bank.
This clause provides that a bank shall main-
tain a cash reserve which, together with actual

No. 3

cash in hand, must amount to mnot less than
20 per cent of the total sight liabilities
of the bank. The cash reserve may include
claims on the Bank of Finland, net claims on
Finnish or foreign banks payable on demand,
commereial bills payable abroad in foreign cur-
rency, bonds quoted on foreign Stock Exchanges
and bonds in Finnish currency issued or
guaranteed by the Finnish State. Outstanding
bank-post-bills, deposits on current accounts, net
indebtedness to Finnish and foreign banks pay-
able on demand, liabilities payable on demand
on other accounts and the undrawn balances
of cash credits are considered as sight liabilities.
It is worth noting that bills approved for
rediscounting at the Bank of Finland, which
in actual practice have hitherto been the strong-
est safeguard of the liquidity of the banks, do
not rank as cash reserve. The reason is that
the liquidity provisions were introduced for
the very purpose of inducing the banks to
hold assets that could be realised in case of
need without recourse to the Bank of Finland.
Thus, these provisions should make it easier for
the Bank of Finland to carry out its duty as
the ultimate safeguard of liguidity in the
national economy of the country and to streng-
then the degree of such liquidity in general.

LIQUIDATION OF A BANK.

The third section of the mew Bank Law
contains a number of new rules for the closing
of a bank and for winding up its business.
According to the former law a bank, the funds
of which had declined on account of losses to
below 90 per cent of its capital had to go into
liquidation, unless a company meeting obtained
additional funds to cover the deficit. If onmly
75 per cent of the capital remained, the bank
had to close its doors immediately.

According to the new Bank Law the Govern-
ment is entitled, if it be established that a bank
has sustained losses which have swallowed up
one-quarter or more of its capital or is unable
to meet its liabilities, to order the total or
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partial suspension of its business for a period
not exceeding four months. After being thus
closed a bank must take steps either to obtain
additional ecapital or to provide security ap-
proved by the bank inspeetion authorities, or to
reduce its share capital or surrender its organis-
ation to another bank, and, if the bank has
been closed because of difficulty in meeting its
liabilities, to safeguard its liquidity. If the
bank suceeeds in carrying into effect an'y of
the measures enumerated, it may be permitted
to continue its business; if not, its business
must be wound up. -
Besides these provisions there are a number
of others, new in Finnish legislation, relating
to the winding up of the business of a bank.
In regard to these it should be mentioned that
the law aims at preventing bankruptey pro-

ceedings in the case of banks and encouraging

settlement by liquidation. The reason for this
is that experience has shown that the assets
of a bank are liable to shrink so much, if
bankruptey proceedings are instituted, that de-
positors frequently suffer, whereas gradual
liquidation may succeed in safeguarding the
claims of depositors.

MORTGAGE INSTITUTIONS.

In connection with the Bank Law the Diet
passed some other laws, such as the Mortgage
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Bank Law and a new Bank Inspection Law.
Prior to this there was no separate law in Fin-
land relating to mortgage banks, the business
of which was only briefly referred to in the
old Bank Law. On the other hand detailed
laws have been in force governing the activities
of individual mortgage associations. The new
law relating to mortgage banks is based prim-
arily on the principles adopted in the case of
legislation concerning mortgage associations, but
suitable provisions from the new Bank Law
are also incorporated in it.

BANK INSPECTION.

As the duties and rights of the bank in-
spection authorities are considerably extended
under the new law, it became necessary to enact
new regulations in regard to the inspection of
banks, but they differ only slightly from the
old ones. Various changes and additions will prob-
ably appear, however, in the regulations for
the bank inspection authorities, which the
Government has still to approve.

As was the case when the old Bank Law was
drafted, a close study was also made now of

‘banking legislation in Sweden and the other

Scandinavian countries. Many of the in-
novations introduced into the new Finnish
Bank Law are already included in the legis-
lation of those countries.

ITEMS.

The Diet.

until April 3rd, when it is to assemble again.
This session is the last before the next general
election prescribed by law, which takes place
in the beginning of July.

*
Central co-operative organisations in Finland

during 1932. The fall in prices and the re-
duction in turnover are reflected in the business

On February 26th the Diet held |
its last sitting and then suspended its session !

done by the central co-operative concerns. The
total turnover in 1932 and the two previous
years was as follows:

1982 1931 1930

' mks. mks, mks,
Finnish Co-operative Whole-

sale Society (S8.0.K.) .... 8447 8635 1,008.8
Co-operative  Wholesale As-

sociation (O.T.K.) ...... 375.4  565.0 671.0
Central Co-operative Butter

Export Association '’Valio’’ §12.4  553.7 606.2
?’Hankkija’’ Central Agri-
cultural Supply Co-oper-

ative Society ............ 176.6  204.4 250.4
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The total sales of these four central co-
operative concerns thus only
2,109.1 million marks last year compared with
2,186.6 millions in 1981 and 2,536.2 and 2,873.5
million marks respectively in the two previous
years. However, the reduction was omnly 3.5
per cent against 13.8 per cent for the year
before.

The annual results are seen in the following
table, in which the corresponding net profits
for 1931 and 1930 are included.

Own funds after

disposing of
Net profits. annual profits.

1932 1931 1930 1932

Mill. Min. Mill. Min,

mks. mks. mks. mks,
S8.0.K. ...... 15.2 14.1 17.2 C140.4
O.T.K. ...... 10.7 9.4 8.2 104.0
Valio ........ 3.8 3.3 2.9 29.3
Hankkija ..... 2.6 2.8 3.1 35.0

As usual, the greater part of the annual
profit was transferred to the funds of the
central concerns, which were increased in this
manner by 22.¢ million marks to 308.7 millions.

Increase of capital. O.Y. Liskeli A.B. has
resolved to increase its capital by
184,800 new preference shares of a nominal
value of 150 marks each. By this means the
capital will be raised from 40.0 to 67.7 million
marks.

The insurance company Fennig has issued
1,000 new shares at a price of 2,000 marks
each. In this way the capital has been raised
from 8.0 to 10.0 million marks.

Alands Aktiebank has also decided to raise
its capital from 5.0 to 6.5 million marks by a
new issue of 15,000 shares at 100 marks each.

issuing

Number of motor vehicles. Imports of motor
vehicles have fallen off very much during the
last few years on account of the depression,
as the following figures indicate:

amounted to |
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Motor omnibuses

and motor Total.

Motor cars. lorries. number.

1928 ............ 6,666 2,889 " 9,557
1929 ............ 3,072 2,319 5,391
1930 ....ennn.... 1,591 1,759 3,350
1931 ....ineel.e 764 766 1,530
1932 .. ...l 238 525 763

It will be seen that imports of motor ecars
in particular have ceased almost entirely, but
the imports of other motor vehicles, too, have
decreased to a fraction of the quantities im-
ported earlier.

According to information collected the num-
ber of motor vehicles in use was as follows
during the last few years:

Motor Motor Motor Motor

cars. omnibuses. lorries. cyoles.

1928 22,900 1,500 8,800 5,300
1929 22,500 1,300 9,600 4,800
1930 22,800 1,400 10,300 5,000
1931 22,000 1,400 9,700 5,200
1932 19,500 1,200 9,800 4,500

The imports of new motor vehicles have thus
not sufficed to outweigh the wear and tear of
old vehicles, so that the whole supply of motor
vehicles has been slightly reduced.

Weather conditions and shipping. During
the first week in March the weather was cold.
The ice conditions consequently caused naviga-
tion considerable trouble. However, thanks to
the icebreakers it was possible to keep navig-
ation open without interruption at Helsinki
(Helsingfors), "Hanko (Hangd) and Turku
(Abo). Owing to milder weather and favourable
winds setting in, the ice conditions grew easier
before the middle of the month and navigation
at the ports referred to has continued since
then without difficulty.

The early appearance of mild weather made
the snow roads worse in the greater part of
the country to the detriment of lumber work.
which has not yet been completed. Thanks to
subsequent falls of snow, however, it was pos-
sible to continue work in the forests.



FINLAND

o TOWN
® TOWN WITH BANK OF FINLAND GFFICES
= URBAN DISTRICT
a IMPROVEMENT DISTRICT
avmeem RAILWAYS CONSTRUCTED
==o RAILWAYS UNDER CONSTRUCTION
<errer-... BOUNDARIES OF PROVINCES

Provinces (lidnian:
rd

6 fNikhelin
Sediohets
7 Huapian

31



THE BANK OF FINLAND
MONTHLY BULLETIN

iz sent free of charge to anyone wishing to .
receive it. Finnish booksellers are, however,
allowed to sell it at a price of 2 marks per copy.
Back numbers are also willingly supplied. -
Should extracts from the Bulletin be printed,
the source should be stated. Correspondence
with regard to the Bulletin should be addressed
to the Bank of Finland, Statistical Department,
Helsinki (Helsingfors), Finland.

HELSINKI — HELSINGFORS 1988.
GOVERNMENT PRINTING OFFICE.



