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THE MONEY MARKET. 

The state of the money market during Septem­
ber and the first half of October was marked 
principally by the financial world crisis and the 
abandonment of the gold standard by one 
country after another. As is shown in the first 
article in this issue, there was some anxiety to 
pay. off debts in pounds and crowns amQng Fin­
nish business men. This led to stringency in 
the position of the Joint Stock banks and all.' 
increased demand for foreign currency. When 
doubts arose as to Finland being able to retain 
the gold standard, this acted in the same direct­
ion. A new position was created, when the gold 
standard was actually suspended temporarily on 
October 12th. Some nervousness was felt among 
people with savings, who remembered their ex­
periences d~ring the time of inflation during 
the Great War and immediately after: many 
withdrew their savings and horded them or 
bought estates, houses, precious metals and so 
forth. This caused considerable trouble, partic­
u.larly to some of the Savings banks. However, 
after a few days the atmosphere grew calmer. 

To curb the purchases of foreign currency the 
Bank of Finland raised its rate on October 1st 
from 6 to 7 ~/2 per cent and subsequently on 
October 12th to 9 per cent in order to emphasise 
its intention of preventing any inflation. The 
latter step was only temporary, and already on 
October 24th the position had to' such an 

open market the price of the dollar rose 26.6 
per cent to Fmk. 50 :25 (parity =.39 :70), but 
sank gradually during the following days to 
Fmk. 49: 05 (Octqber 26th). The pound sterling 
is quoted at practically the par value. - As the 
following review refers mainly to September, 
the figures oIl.ly reflect the first phase of the 
occurrences described above. In estimating the 
development it is worth while remembering that 
even in normal years the autumn causes strin­
gency on the money market with a 'consequent 
reduction of deposits in the credit institutions. 

Deposits in the Joint Stock banks fell off in 
September by 166.0 million marks in comparison 
with 154.1 and 74.1 millions in the same month 
during the two previous years. The change in 
credits was greater, they were reduced in Sep­
tember, 1930 and 1929, by 28.3 and 103.1 million 
marks, but now credits granted by the Joint Stock 
~anks increased by 104.8 millions. The tension 
between credits and deposits was thus increased 
by 270.8 million marks to 1,448.9 millions com­
pared with 1,094.8 and 2,233.9 millions one year 
and two years earlier. The stringency in the 
position of the Joint Stock banks is reflected 
by a reduction of their cash, an increase in bills 
re-discounted at the Bank of Finland and in the 
position of the banks towards foreign countries. 

The foreign b~lances of the Joint Stock banks 
fell off in September by 91.5 million marks to 
205.0 millions. Although the foreign indebt-

extent improved that the bank rate could be edness also dropped to some extent, the net 
lowered to 8 per cent. Since the suspension of 
the gold standard the Bank of Finland has not 
quoted foreign currency officially. In the 

decline represented 83.9' million marks, seeing 
that the banks, which had net credit balances of 
53.1 million marks at the end of August, had a 
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net foreign indebtedness of 30.8 millions at the 
end of September. 

The position of the Bank of Finland was also 
influenced already in September by the circum­
stances referred to. The Bank's supply of 
foreign currency was reduced by 129.1 mil­
lion marks to 462.3 millions and the amount of 
foreign bills by 21.8 millions to 185.2 million 
ma:rks. At the sam~ time the total credits of 
the Bank grew by 111.3 million marks to 878.7-
millions, chiefly as a result of the rise in re­
discounted bills from 98.2 to 165.8 millions. As 

No. 10 

possible to gain a general idea of the develop­
ment of prices. 

TRADE AND INDUSTRY. 
The favourable balance of trade was main­

tained in September. The value of imports 
advanced to 334.8 million marks from 289.9 
millions in August, but was very modest in com­
parison with the imports of 488.8 million marks 
in September, 1930. The value of exports 
amounted to 441.1 million marks compared with 
424.4 millions in August and 4~2.8 millions in 

the notes in circulation also rose slightly - for September last year. In volume the exports 
the first time in a half-year there was an increase 
in regard to monthly figures - the note reserve 
decreased by 43.6 million marks to 684.3 mil­
lions. For the sake of comparison it may be 
mentioned that this reserve represented 881.8 
millions at the same date in 1930 and 434.0 
millions in 1929. 

During the first fortnight in October the 
demands on the Bank of Finland were much 
larger. The supply of foreign currency was 
reduced by 121.4 million marks to 340.9 mil­
lions, though it should be noted that between 
October 8th and 15th, the dates for which the 
balance sheets were published, it actually drop­
ped still lower, but rose again during the last 
days of the week after the suspension of the 
gold standard. The total credits of the Bank 
of Finland increased during these two weeks by 
236.6 million marks to 1,115.3 millions. The 
greater part of the increase was due to re-dis­
counted bills which rose by 214.1 millions to 
379.9 miilions. Under these abnormal conditions 
the note circulation grew by 56.8 million marks. 
It should be noted, however, that in spite of this 
growth, the note circulation has not been so 
low since 1925. The note reserve fell during 
these two weeks by 239.1 million marks to 445.2 
millions, i. e. to about the same level at which 
it stood in the autumn of 1929 .. 

The level of prices dropped appreciably in 
September, the wholesale price index going down 
2 points to 79 compared with 88 a year ago and 
the cost of living index dropping 21 points to 
1,013 as against 1,130 in September, 1930. Since 
the suspension of the gold standard some small 
rises in price have occurred, but it is not yet 

in September were 18.9 per cent larger than 
last year, while the volume of imports drop·ped 
7.9 per cent. For September there was thus a 
surplus of exports of 106.3 million marks. In 
Septembe~, 1930, there was a small surplus of 
imports of 6.0 millions, while in 1929 there was 
a surplus of exports amounting to 90.5 millions .. 
It will therefore be seen that, whereas the bal­
ance of trade for the first three quarters of 
1928 and 1929 produced a large surplus of im­
port~ of 1,423.9 ·and 588.4 million marks, it 
provided a surplus of exports last year amount­
ing to 292.1 millions and this year a surplus 
of exports more than twice as large, or 676.7 
million marks. 

The fall in value of the pound caused a good 
deal of uncertainty in the timber market, for 
Great Britain is Finland's principal customer. 
Since the Finnish mark dropped to the same 
level as the pound the situation has improved. 
According to information received considerable 
parcels of sawn· timber have been sold recently 
to Great Britain, France, Belgium and Holland. 
The demand is not very great, but nevertheless 
satisfactory, as considerable requirements have 
still to be filled before the end of the year. 
Prices have been fairly firm during October. 

THE LABOUR MARKET. 
The state of the labour market is unchanged. 

The number of unemployed registered at the 
Labour Exchanges grows week by week, which 
is usual at this time of year, though the increase 
is larger this autumn than usual. At the end 
of September the number was 12,176 compared 
with 7,157 last year. 
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STATISTICS. 

I. - BALANCE SHEET OF THE BANK OF FINLAND. 

1930 1931 
I\lIll.Fmk Mill.Fmk 

a/10 23/9 I 30/9 I 8/10 I 15/10 

ASSETS. 
I. Gold Reserve ••...•..•..•.•..••.••.•••.•.•...•..• 301.1 300.7 301.6 306.1 305.9 

Foreign OO!f8SPondents ..•••••...••••.•• , ••.•.•••• 877.0 526.3 462.3 365.9 340.9 
IL Fo~ Bills ••••.•••••.••••••••••••••••••••••••• 216.6 195.4 185.2 127.2 177.3 
Fo~ Bank Notes and Ooupons .••••.•••••....•• 1.3 1.2 1.4 1.3 1.6 
InIa.n Bills ••.••.....••..••..••••.••..•....•...• 582.0 704.2 706.9 921.6 938.1 

IIL Loans on Securi~ •...•.••.••••••••••••.•••••••••• 23.6 26.3 67.1 69.1 78.8 
Advances on Oas .Oredit .•.••.•••.•.......•.•••.. 97.9 98.2 104.7 98.4 98.4 
Bonds in Foreign Ourrency .•..•.••.........••••.. 308.s 320.2 323.2 323.7 322.0 

• • Finnish • • ....................... 67.9 83.3 73.3 82.4 72.8 
Bank: Premises and Furniture •••••••••••.•..••.... 12.1 12.0 12.0 12.0 12.0 
Sundry Assets ................................... 181.4 211.8 238.3 228.6 243.6 

ToW 2669.2 2479.6 2475.9 2536.1 2591.2 

LIABILITIES. 
Notes in circulation ..••.....•..••.•.•.•.••..••..•.• 1322.3 1137.6 1200.9 1203.9 1257.6 

O~:u~:!~~a~~ .~~. ~~~~~: .................. 15.3 . 5.9 12.3 13.0 11.2 
BaIance of Ourrent Accounts due to Government ••• - 4.0 - - -

• • • • • • Others •••.•... 120.2 78.6 - 61.0 69.0 
Foreign Correspondents •.•••.....•. ' •••.........•.• 5.3 6.0 6.6 12.6 7.7 
Sunc!iY Accounts ...•....•...•••••.•...•.....•.•.. 4.1 5.9 12.6 0.8 2.6 

Capital ...•.•..........•..•.•..............•.....•. 1000.0 1000.0 1000.0 1000.0 1000.0 
Reserve Fund .••...•••••••.••.••.......•.•.••..... 76.6 142.2 142.2 142.2 142.2 
Bank: Premises and Furniture •.•.•.....•...•........ 12.0 12.0 12.0 12.0 12.0 
Earnings leIIs Expenses •••.•••.•••.•.••.•......•.••. 113.1 87.2 89.1 90.4 88.6 
Undisposed Profits ..••.•.•.•.•.•.•....•••••••...... 0.4 0.3 0.3 0.3 0.3 

Total 11 2669.2 11 2479.6 I 2475.9 I 2536.1 I 2 591.2 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 

Iml 1931 

'IJlI/9 I 00/8 I 8/10 I ul10 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Foreign Correspondents •.••....... 1178.1 827.0 763.8 672.0 646.8 
Additional Right of Issue .......................... 1200.0 1200.0 1200.0 1200.0 1200.0 

Total 2378.1 2027.0 1963.8 1872.0 1846.8 
USED AMOUNT OF ISSUE: 

Notes in circulation ................................ 1322.3 1137.6 1200.9 .1203.9 1257.6 
Other ;Liabilities payable on demand •••••••..••....• 144.9 100.3 3l.4 87.3 90.6 
Undrawn Amount of Advances on Oash Oredit ••..•• 51.6 53.7 47.2 53.4 53.4 

NOTE RESERVE: 
Total 1518.7 1291.6 1279.6 1344.6 1401.6 

ImmecUateIy available .••••••••••••••••••..•...•... 459.s 436.2 377.8 377.4 362.2 
Dependent on increased supplementary Cover ••..••• 400.1 299.2 306.6 150.0 83.1 

I 
Total 11 859.4 11 735.4 I 684.3 I 527.4 I·· 445.3 

Grand total 2378.1 2027.0 1963.8 1872.0 1846.8 

Bank Rate since October 26, 1931, 8 0/0. 
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3. - BANK OF FINLAND. NOTE CIRCULATION AND FOREION CORRESPONDENTS. 

Eud 
Noh Glrculation I'orelgn Gorr •• poudauil') I MIll. Fmk Mill. Fmk End 

Of Of 
Montb 1928 1 1929 I 1930 I 1931 I Montbly 1928 I 1929 I 1930 I 1931 I Monthly I Montb 

Movement Movement 

JaD. 
[1514.4] 

1259.0 
[1359.8] 

1502.8 1430.7 1230.6 - 48.8 1311.6 719.0 705.2 732.4 - SO.6 Jan. 
Febr. 1592.6 1522.7 1369.0 1305.2 + 74.6 1201.7 698.6 738.9 740.4 + 8.0 Febr. 
March 1643.9 1596.0 1447.2 1319.5 + 14.4 1076.7 706.4 933.3 761.0 + 20.6 March 
Aril 1618.7 1556.2 1439.9 1801.5 - 18.1 935~0 661.1 946.0 721.7 - 39.3 Aril ~y 1575.8 1480.9 1391.7 1256.7 - 44.8 784.3 580.2 1023.9 719.6 - 2.1 ~y 
June 1585 ... 1472.5 1373.3 1232.0 - 24.7 712.5 544.11 877.1 662.3 - 57.3 June 
July 1542.7 1439.1 1355.3 1204.4 - 27.6 673.7 505.1 948.8 642.2 - 20,1 July 
Ang. 1564.9 1448.1 1352.0 1189.1 . -.,.. 15.3 616.1 520.0 906.5 . 591.4 - 50.8 Aug. 
&pt. 1598.9 1440 ... 1350.2 1200.9 + 11.8 600.8 547.3 869.0 462.3 -129.1 Sept. 
Oct. 1539.3 1376.9 1313.4 683.1 598.7 855.7 Oct. 
Nov. 1502.1 1346.6 1262.7 709.9 594.8 812.5 Nov. 
Dee. 1513.2 1360.6 1279.4 731.6 669.5 812.9 Dee. 

.) Credit baIancea w1tb foreIp corresjJondents. IncludlDg tbe Credit abrOad, whlcb amounted to 114.8 mill. mk. up to Aprll14tb, 192@ 
and was tben dIIIcontlnued. 

4. - BANK OF FINLAND. ORDINARY COVER, NOTE RESERVE AND HOME LoANS. 
Ordinar, Govar Noi. RI.erve Home Loana') 

End End Percentage Of Llablll~es MIll. Fmk MIll. Fm.k of Of 
Montb 

1929 1 1930 1 1931 I :~~t 1929 1 1930 1 1931 I :~!~t 1929 11930 I 1931 1 M~=t Momb 

[51.68] 
Jan. 55.71 64.23 73.76 -1.14 

[208.7] 
852.5 608.7 788.6 - 4.1 

[1556.0] 
1396.3 1307.9 855.7 - 79.2 Jan. 

Febr. 52.75 60.76 70.06 -3.70 280.3 497.3 715.3 - 73.3 1516.8 1372.1 833.3 - 22.3 Febr. 
March 54.22 67.17 73.61 + 3.55 816.11 555.3 761.2 + 45.9 1500.8 1261.1 824.2 - 9.2 March 

~ril 54.29 74.49 70.27 -3.34 363.6 733.9 729.5 - 31.7 1476.7 1041.7 756.3 - 67.9 Aril 
ay 51.68 80.32 68.17 -2.10 342.4 847.7 677.1 - 52.4 1515.3 908.4 797.8 + 41.5 ~y 

June 50.68 77.31 68.21 +0.04 348.4 820.6 702.3 + 25.2 1533.1 840.8 772.9 - 24.9 June 
July 49.36 80.06 70.91 + 2.70 347.7 851.4 754.5 + 52.2 1525.6 757.2 736.8 - 36.1 July 
Aug. 50.48 SO.60 68.26 -2.65 368.6 862.0 727.9 - 26.6 1521.9 702.8 767.4 + 30.6 Aug. 
Sept. 53.64 81.06 ,61.98 -6.28 434.0 881.8 684.3 - 43.6 1464.3 699.4 878.7 + 111.3 Sept. 
Oct. 55.78 75.67 458.7 785.1 1410.7 761.6 Oct. 
Nov. 56.70 75.44 496.3 801.2 1432.3 869.0 Nov. 
Dee. 60.80 74.90 535.5 792.7 1381.7 934.9 Dec. 

') Inland BllIs, Loans on Security and Advances on CIISb Credit. 

5. - BANK OF FINLAND. REDlSCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Radileounild BJIla ') Balance et Clurreni AnoUDia BalllDo8 et Garreni AnOUDia due 

End dui to Govemlllllri io odlera dIaD Govemmani End 
of MIll. Fmk 'MIll. Fmk lWll. Fmk Of 

Montb 
1929 [1930 11931 I ~=~t 1929 11930 1 1931 I M~~.:n~t 192911930 1 1931 I :~~ 

Montb 

Jan. 
[676.8] 
533.3 466.5 118.3 - 31.3 

[375.4] 
288.6 IU6." 11.4 -142.2 

[81.6] 
72.1 44.0 119.6 +96.8 Jan. 

Febr. 616.5 505.3 87.3 - 31.0 285.4 244.9 70.8 + 59.4 6U 63.7 55.7 -63.9 Febr. 
March 589.6 380.2 103.2 + 15.9 182.9 229.6 - - 70.8 53.4 127.6 66.7 +11.0 Mareh 
Aril 549.2 194,6 41.2 - 62.0 119.1 87.3 6.9 + 6.9 60.4 119.9 90.9 +24.2 Aril ~y 581.0 53.1 40.8 - 0.4 103.2 58.3 112.3 + 105.4 88.2 163.11 83.4 - 7.11 ~y 
June 617.2 22.6 40.3 - 0.6 60.1 - 70.7 - 41.6 60.3 111.9 61.9 -21.5 June 
July 644.3 15.7 38.8 - 1.11 60.9 26.0 31.3 - 39.4 57.2 149.6 56.8 --:- 5.1 July 
Aug. 645.8 12.7 98.2 + 59.4 75.3 19.4 25.2 6.1 61.8 98.5 65.7 + 8.9 Aug. 
Sept. 603.9 6.3 ~65.8 + 67.6 46.5 -' - - 25.2 51.8 60.7 - -65.7 Sept. 
OCt. 547.1 5.0 106.0 140.1 80.3 11.2 Oct. 
Nov. 567.5 98.3 106.5 83.8 75.1 97.9 Nov. l Dec. 550.4. 149.6 150.1 153.6 48.3 22.8 Dee. 

Tbe fIpres In bracketa [ I indicate tbe pOldtlon at tbe end of tba previous year • 

• ) Inoludad In bom. loans, .. table 4. B.edIIoounteg Bills aooordiDg to the mOJltbly balance abeete of tbe ~k of FInland. 
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6. - RATES OF EXCHANGE QUOTED BY THE BANK Of FINLAND, MONTHLY AV·ERAG£. 

11 I 
Yaar!r aver ... " 

I 
1930 

1 se~tember 11 

1981 
Parlty 

1929 1 1930 .July 1 August .July 1 August 1 September 

New York 39:70' 39:70 39:70 39:70 39:70 39:70 39:70 39:70 39:83 
London 193:23 193:11 193:20 193:29 193:50 193:14 . 192:98 192:99 185:58 
Stockholm 1064:07 1065: 52 1067: 38 1068: 13 1068: 57 1067: 6E 1063: 84 1068: 14 1054: 63 
Berlin 946:84 947:50 948:~~ 948:47 949:33 946:8~ 943:07 944:38 941:98 
Paris 166:66 156:12 156:10 106:35 156:36 156:0~ 155:89 155:81 156:64 
BlIlSsels 662:08 654:13 554:97 555:46 665:75 554:38 664:52 554: 34 555:22 
Amsterdam 1696:- 1597: 83 1698: 92 1598: 77 1600: 82 1600: 781 1601: 01 1602: 65 1607: 07 
Basle 766:13 767:22 770:63 771:94 772:67 771:26 772:17 774: 84 778:53 
OslO 1064: 07 1061: 73 1063: 79 1064: 51 1065: 26 1 063:~~ 1062:69 1062: 52 1050: 94 
Copenhagen 1064:07 1061: 67 1064:- 1064: 64 1065: 54 1063: 72 1062: 66 1062:30 1041:71 
~ne 117:64 118:61 118:06 118:- 118:- 118:--, 117:98 118:- 118:32 
Rome 208:98 208:62 208: ~~ 208:50 208:50 208:50 208:20 208:- 208:36 
Reval 1064: 07 1064: 37 1 060:~~ 1058:83 1061:- 1 060: 6~ 1058: 93 1059: 85 1061:-

~d 766:13 767: 59 767: le 766: 93 766:81 766: Hi 764:96 766: 23 767:-
766:13 580:66 465:59 460:30 436:62 428:46 373:81 852: 04 369:48 

Warsaw 440:42 - 446:46 446:11 447:- 446:- 445:6~ 445:62 446:-

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

Durr8ld AaouuD") Dapo.Us") Total Konthly 
End of lIIiIl. Fmk Mill.Fmk lIIiIl. Fmk Movement End of 
IrIonth Kon.th 

1929 11930 1 1931 1929 11930 1 1931 1929 1 1930 1 . 1931 1930 1 1931 

Jan. 
[1636.7] 

1528.6 
[6843.2) 

5985.4-
[7379.9] 

1670.7 1716.6 6891.9 6146.3 7562.6 7514.0 7861.9 + 32.7 +'~~ Jan. 
. Febr. 1033.2 1549.4 1689.9 5928.8 6016.0 6153.8 7462.0 7564.4 7843.7 + 50.4 - 18; Febr. 
March 1576.7 1689.3 1549.8 6048.5 6100.9 6256.0 7625.2 7790.2 7805.8 + 226.8 - 37.9 March 

.~~ 1553.1 1697.8 1532.6 6076.6 6134.4- 6263.3 7629.7 7832.2 7795.9 + 42.0 - 9.9 Aril 
1503.9 207U 1559.9 6064.5 6188.2 6218.2 7568.4- 8205.7 7778.1 +373.5 - 17.~ ~y June 1661.0 2003.0 156L2 6178.8 6279.4- 6313.2 7729.8 8282.4 7874.4 + 76.7 + 96.3 June 

July 1611.5 1966.5 1597.3 6148.4- 6283.5 6291.3 7659.9 8250.0 7888.6 - 32.4 + 14.2 July 
Aug. 1542.5 1893.2 1561.0 6086.7 6238.0 6232.8 7628.2 813L2 7793.8 -118.8 - 94.8 I Aug. 
Sept. 1512.' ' 1746.0 1497.0 6041.7 623Ll 6130.8 7554.1 7977.1 7627.8 -104.1 -166.0 ISo .. Oct. 1534.9 1740.5 5951.7 6154.5 7486 .• 7895.0 - 82.1 OCt. 
Nov. 1418.1 1589.1 5892.7 6089.7 7310.8 7678.8 1- 216.2 Nov. 
Dec. 1486.1 1555.5 5996.2 6142.3 7481.3 7697.8 + 19.0 Dee. 

Tables 7-11 according to Flnland's Off1oial StatiBtIoII VII. B. Bank Statlatlo8. The fIgorea In brackets [1 lndioate the position 
at the end of the previous year. -

') A.ctual current accounts and hOlDe. oorrespondenlB. - I) Deposit 8OOOl1I1ts and savings acooanlB. 
• In the abl. 7--'11 Mortgage banks are not Ilioluded. 

8. - DOME LOANS GRANTED BY THE JOINT STOCK BANKS. 

1: Inland BllIa Loans and Overdraftll") Tohl 

I 
Monthly 

; Endof End of IrIllL Fmk IrIlU. Fmk IrIlll. Fmk Kovement 
:lrIonth Month 

1929 1 1930 1 1931 1929 1 1930 1 1931 1929 I 1930 1 193~ 1930 1 1931 

;Jan. 
[3267.7] 

2652.7 
[6267.1] [9624.8] 

9540.1 f- 26.0 

+ 't= 3j!74.6 3237.3 6285.6 6302.8 6660.6 9660.2 9213.3 
iFebr. 3346.4- 3216:5 2630.5 6289.lJ 6392.5 6617.5 9637.6 9609.0 9248.0 + 68.9 + 34.7 Febr. 
March 3378.9 3196.1 2636.0 6402.8 6398,9 6613.7 9781.7 9596.0 9149.7 - 14.0 - 98.3 March 

~;n 3457.0 3165.6 2594.0 6393.0 6369.6 6636.9 9850.0 9625.1 9130.9 - 69.9 - 18.8 ~ril 
3639.4- 3069.11 2532.5 6401.3 6466.6 6587.8 .9940.7 9635.8 9120.3 + 10.7 - 10.6 ay 

June 3659.8 2935.9 2479.3 6487.1 6418.6 6057.2 10046.9 9364.' 9036.5 -181.4. - .83.81 June 
July 3497.0 2855.6 2383.3 6434.40 6293.6 6604.7 993l.4. 9149.2 8988.0 -205.2 - 48.5 July 
:Aug. 3438.0 2680.1 2376.0 6403.1 6420.1 6695.9 9891.1 9100.11 8971.9 - 49.0 - 16.1 Aug. 
Sept. 3407.7 2612.3 2431.0 6380.3 6459.6 6_646.7 9788.0 9071.9 9076.7 - 28.3 

+'''.81~· OCto 3 362.9 2 628.9 6437.8 6 562.2 9800.7 9191.1 + 119.2 
Nov. 3317.2 2704.7 6 349.9 6 538.1 9667.1 9 242.8 + 51.7 Nov. 

. Dee. 3297.3 2696.3 6268.8 6503.7 I 9566.1 9200.0 - 42.8 Dec. 
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9. - POSITION OF THE JOINT STOCK BA""K~ TOW~RD~ FOREION COUNTRIES. 
are d i & 11) In d i b t e d n e I 1") Net CJaima (+) and Ret In- Monthly Movement 

End of HIll. Fmk Mill. Fmk debtedn... (-) of Net Claims End of 
Month 1I ___ .,----_----;-___ jf __ ---. __ --.--__ -If-__ ----;-HIl_I._Fmk----;,--__ ~t_-____;--__I1 Month 

Jan. 
Febr. 
March 
AriI Way 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

1929 

[255.6] 
261.S 
217.8 
201.2 
167.9 

'I 141.5 188.6 
236.3 
247.0 
281.9 

t 

223.6 
199.6 
233.9 

I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 1930 I 1931 

228.5 218.3 
215.7 225.4 
203.0 209.9 
222.8 210.0 
422.6 217.9 

[529.1] [-273.5] ~ 
492.0 490.8 321.7 -230.7 -262.3 -103.4 . 13.8 + 30.8 Jan. 
552.0 510.2 362.3 -334.2 -294.5 - 136.~ 32.2 - 33.5 Febr. 
586.7 477.3 372.0 -385.5 -274.3 -162.1 + 20.2 -25.2 March 
589.1 500.7 378.6 -421.2 -277.9 -168.6 3.6 - 6.5 April 
608.4 499.1 369.0 -466.9 - 76.6 ~ 151.1 + 20l.4 + 17.5 May 

533.6 254.4 633.0 487.6 308.2 - 444.4 + 46.0 - 53.8 + 122.5 + 97.3 June 
637.1 285.2 
647.3 296.5 
591.7 205.0 
488.0 
269.7 
224.0 

543.8 390.0 255.1 - 307.5 +247.1 + 30.1 + 201.1 + 83.9 July 
527.2 387.6 243.4 -280.2 +259.7 + 53.1 + 12.6 . + 23.01 Aug. 
518.4 375.5 235.8 -236.5 +216.2 - 30.8

1

- 43.5 -83.9
1 

Sept. I 
525.7 391.8 - 302.1 + 96.2 -120.0 Oct. 
509.' 380.7 I -309.8 -111.0 - 207.2 i Nov. 
482.4. 358.2 -248.5 -134.2 - 23.2 I Dec. I 

The figures in brackets [I indIcate the position at the end of the previous fear. 
I) Balancea with fOreign oorr8lponcients and. foreign blIIs. - I) Due to formgn correspondents (85-95 % foreign deposits In Fmkl). 

IO.-POSITION OF THE BANKS TOWARDS FOREIGN COUNTRIES.I) 11. - CLEARING.2) 
Net ClaIma H) and Net Indebtedneal (-) r End of HIll.Fmk Move-

Month mentof 

I I 1928 I 19291 1930 1.1931 
Net 

1926 1927 ClaIms 

1930 1931 I 
Month 

Number I Amount Number I. Amount 

Jan. 
![+1049.1] 

+1070.6 1+1026.6 +1277., +500.3 + 403.2 + 811.8 + 13.1 
Febr. + 961.8 +1053.6 +1050.9 +374.6 + 455.6 + 769.1 - 42.7 
March + 921.2 + 988.2 + 853.8 +328.4 + 739.1 + 789.3 + 20.2 
Aril + 768.5 + 886.6 + 731.1 +242.6 + 785.5 + 753.5 - 35.8 
itay + 596.3 + 733.8 + 468.4 +111.1 + Hi87.5 + 787.5 + 34.0 
June + 582.0 + 682.0 + 437.8 +101.9 +1108.7 + 805.7 + 18.2 
July + 655.6 + 919.9 + 4SS;0 +203.4 +1375.2 + 867.6 + 61.9 
Aug. + 794.0 +1156.9 + 545.7 +255.8 +1351.3 + 843.5 - 24.1 
Sept. + 785.7 +1238.8 + 492.9 +323.0 +1274.5 + 610.1 0-233.4 
OCt. + 748.2 +1886.9 + ·473.6 +321.0 +1142.7 
Nov. + 842,5 +1337.9 + 491.0 +305.1 + 907.1 
Dec. +1024.6 +1296.3 + 471.7 +432.7 + 798.7 

MIll.Fmkl JD11- Fm 

140 898 1949.3 138979 1670.3 Jan. 
124080 17460! 116932 1479.3 Febr. 
138743 1840.8 130782 1573.7 March 
138625 1931.6 128701 1486.8 Aril 

. 145754 1934.1 125613 1442.6 ~y 
137036 1$70j 133666 1631.2 June 
142091 2082.4 127117 1588.·'ry 
126959 1794.9 113425 1353.2 ug. 
138789 1785.9 124659 

1377.'1"'''' 154865 2086.7 Oct. 
141684 1760. Nov. 
141750 1865.3 ec. 

1671274122636.011 I IITotal 
I) The figuree Indicate the position towards forelllD countries of the· Bank of FInland (baIauces with foreil!D correspondenta and 

foreign bills are taken Into account as well aB credita due to fOreign correspondents) and of the J omt Stock Banks (net clalmB or net 
Indebtednesa· see table 9 above). .. . 

"> Iniii'catea the clearIng operations joined by 12 Joint Stook Banks both at the Head Office and five Branch Offices of the Bek 
of FInland. 

12. - DEPOSITS IN THE SAVINGS-BANKS. 
In the tDWDI In the eountry TDtal Monthly 

End of HIll. Fmk Mill. Fmk JOll. Fmk Movement End of 
Month Month 

1929 I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 1930 I 1931 

Jan. 
[1787.0] 1[1908.5] [3695.6] 

+ 17.2*1 1813.9 1937.3 2126.0* 1918.9 1991.3 2061.6* 8732.8 8928.6 4187.6* + 5.6 Jan. 
Febr. 1828.4 1942.4 2133.3* 1920.8 1990.5 2064.6* 3749.2 3932.9 4197.9* + 4.3 + 10.3*- Febr. 
March 1842.6 1953.1 2155.6* 1929.2 1993.4 2067.2* 3771.8 3946.5 4222.7* + 13.6 + 24.8* March 
AriI 1.852.6 1961.6 2160.3* 1941.6 1999.9 2071.7* 8794.0 3961.6 4232.0* + 15;0 + 9.3* Aril 
~y 1841.4 1964.6 2152.7* 1939.7 1997.1 2063.8* 3781.1 8961.6 4216.5* + 0.1 - 15.5* ~y 
June 1831.3 1957.3 2136.6* 1920.8 1980.6 2043.6* 3752.1 3937.9 4180.2* - 23.7 - 36.3* June 
July 1827.6 1969.6 2142.8* 1909.4 1975.5 2036.2* 3737.0 3945.1 4179.0· + 7.2 - 1.2*1 July 
Aug. 1824.3 1973.2 2138.7* 1896.7 1965.4 2021.5* 8721.0 3938.6 4160.2* - 6:5 - 18.8* Aug. 
Sept. 1821.6 1974.6 2124.4* 1883.8 1952.5 2003.3* 3705.4 3927.0 4127.7* - 11.6 - 32.5* Sept. 
OCt. 1819.7 1~74.3 1873.5 1941.2 3693.2 3915.5 -11.5 Oct. 
Nov. 1814.7 1974.5 1862.8 1935.9 3677.5 3910.4 - 5.1 Nov. 
Dec. 1930.6 2104.9 1992.4 2065.5 1)3923.0· 11)4170.4- +260.0 Dec. 

Deposits In the Savings Banks, Including long-term deposita and current acconnta, according to figur8IJ supplied by the Centra 
Statistical Office. . 

.) Increased by 289.1 mm. Fmk Interest for 1929. - ") Increased by 3O!l.8 miD. Fmk interest for 1930. 
• Preliminary figures subject to minor alterations. 
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13, - DEPOSITS IN POST OFFICE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT, 

r,~ 
Depoalta in Post omoe I Depoalta on Consuman' 

Savings Bank I Monthly Co-operative SoBietias' Monthly 
End of Movement Sevings Aooount'l Movement End of 

!\IllI. Fmk I 
Month i IlliU. Fmk Month 

1 1929 1 1930 1 1931 1 1930 11931 1929 1 1930 1 1.931 ~930 11931 

'I [197.9] [419.3] 
January 199.4 208.2 226.3 ~ .. ~ 1.6 + 1.1* 427.9 444.'1 441.4 +2.6 + 0.6 January 
February I om_ 209.6 228.0 245.1* + 1.7 + 1.7* 436.1 448.3 448.'1 +3.6 + 2.3 February 
March 202.0 210.8 229.9 247.7* + 1.9 + 2.6* 444.2 465.6 447.1 +7.3 + 3.5 March 
Aril 201.0 211.2 230.4 247.'1* + 0.5 - * 446.'1 454.6 444.3 -1.0 -2.8 ~ril ~y 199.0 210.1 229.5 246.4* - 0.9 ----' 1.3* 442.7 448.1 436.0 -6.5 - 8.3 ay 
June 199.1 209.9 228.8 246.5*1 0.7 +0.1* 493.0 457.1 442.4 +9.0 + 6.4 [IJune 
July 200.4 210.6 229.5 248.1* + 0.'1 1.6*' 4I'i1.1 454.0 438.7 -3.1 -3.7 July 
August 201.0. 211.6 230.5 248.9* + 1.0 +0.8*1 450.3 450.4 434.0 -3.6 - 4.7 August 
September 201.5 211.8 229.9 250.3* - 0.6 

+1.<'1 
447.2 4.45.'1 427.0 -4.'1 - 7.0 September 

OCtober 200.4 211.1 228.8 - 1.1 440.5 438.9 -6.8 October 
November 199.3 211.4 228.6 - 0.2 437.2 434.8 1- 4.

1 November 
December 1)208.8 8) 224.'1 8) 242.3 +13.'1 442.1 440.8 + 6.0 December 

Post omce Savings Bank deposlta according to FlnnIsh Officlal Statlstlcs VII, D, Bank Statistics. Monthly ReportB. 
Oonsumers' Oo-operatlve Societlea' depOBlta according to data from the Finnlsh Oo·operative Wholasale Society Ltd. and the Co· 

operative .. WboleBaIe Society. . 
1) Increased by 11.8 mill. Fmk Interest for 1928. _.) Inoreased by 14.' mill. Fmk Interest for 1929. - .) Increased by 15.1 mill. 

Fmk interest for 1980. - C) Interest added to capital partly In January, partly in June and December. 

14. - DEPOSITS IN CO-OPERATIVE CREDIT 
SOCIETIES. . 

Deposita in Co-operative Quarterly 

End of Credit SOBiEas and Monthly 

Month Mill. Fmk Movement 

1929 1 1930 1 1931 1930 1 1~1 

Jan. 
·[274.3] . 353.1 406.3 +4.1 +4.1 

Febr. 369.1 414.0 +6.0 +7.7 
March 312.1 368.0 423.0 +8.9 +9.0 
~ril 377.0 427.0 +9.0 +4.0 

ay 379.1 423.'1 +2.1 --3.3 
June 335.3 387.9 429.5 +8.8 +5.8 
July 394.5 432.'1 +6.6 +3.1· 
Aug. 392.1 430.0 -2.4 -2.'1 
Sept. 340.3 397.3 +5.!I 
OCto 393.9 -3.4 
Nov. 393.6 -0.3 
Dec. 349.0 402.5 +8.6 

Aooording to Information supplled· by . the Oentral 
Bank for Co-operative Agrloultoral Oredit 8ocietiea. 

15. - NEW RISKS INSURED BY LIFE ASSURANCE 
COMPANIES. 

New riaks aeeeptad by Finnish LIfe Auoranoe Companies 

1929 1930 I 1931 
End of 

I Amount I Amount Amount 
Month 

Number Mill. Fmk . Number IWlI. Fmk Number I MilI.Fmk 

110.0 I 
1 

7185 112.2 7108 4378* 70.0* Jan. 
8796 136.0 9262 148.8 6094* 106.'1* Febr. 

11899 183.5 15316 240.5 7917* 124.4* March 
·10187 158.3 9431 14U 6432* 101.1* Aril 

8918 149.5 9616 168.6 5601* 93.5* ~y . 
8431 133.0 8429 137.'1 5812* 90.'1* June 
7406 113.0 7073 104A 4479* 74.2* July 
7949 125.0 7797 126.3 4580* 79.2* Aug. 
8739 143.6 8926 14U 4795* 80.3* Sept. 
9986 150.'1 8045 140.9 Oct. 

10052 157.6 8405 141.6 Nov. 
13227 246.8 13265 260.6 I . II Dec. 

112775
1 79510 

1809.211113162 I 
1 254.1 82 957 1845.811 I 1 312.'1 50 088* 

11 Total 
820.1 *. ,Jan,·Sept. 

Acoording to Information supplied by LHe A.aBorance CompanieB, 

16. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES_ . 
Campaaiel IDIII' .... of ~panfas 

Year and fonnded aapital llquldaiad 

Month Num· I Oapltal Num· I Mill. Num· I Capital 
ber !\Ill1. Fmk ber Fmk ber lllill. Fmk 

1927 709 291.8 331 764·,1 148 44.5 
1928 777 447.6 411 1106.5 126 76.4 
1929 558 280.8 346 615.8 207 276~'1 

.I 

1930 
Jan. - March 146 SO.l 65 33.6 68 64.2 
April - June 116 24.5 06 48.4 62 21.9 
July - Sept. 152 44.6 40 27.8 47 18.6 i 

Oct. - Dec. 134 35.8 45 102.8 52 19.9 

1931 
Jan.-March 132 26.5 47 31.6 71 33.0 
1uril- June 179 29.5 33 24.4 70 20.5 

illy - Sept. 
I Oct. - Dec. 

According to information supplied by the Oentral 8tatiBtioalOfflce. 
*Prellminary flaures subject to minor alterations. 

Companlaa with Nat inBraase (+) 
raduaad aapltal or raduetioD (-) Year and 

I Reduction Num-I Oapital Month 
Num· of capital 

ber 1IIIll. Fmk ber lllill. Fmk 

6 2.3 + 061 +1009 ... 1927 
12 23.8 + 661 +1452.9 1928 
9 19.4 + 351 + 600.5 1929 

1930 . 
4 3.1 + 77 + 46 ... .Jan. - March 
3 9.5 + 64 + 41.5 April- June 
1 0.0· + 105 + 53.8 .July - Sept. 
2 2;4 + '82 + 116.3 Oct. - Dec. 

1931 
1 0.9 + ·61 + 24.2 .Jan. - March 

- - + 109 + 33 ... April - June 
.J lily - Sept. 
Oct. - Dec. 
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17. - HELSINGfORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS. 

I 
Tumov8l' of S&CIak Bankruptai .. Protested BIIII 

EDhIUllI 
Number . I .Amount 

Month 

I 
MU!. Fmk Number Mill. Fmk Month 

1929 11930 1 1931 19291 1930 11931 1928 1 1929 1 1930 1 1931 . 192811929[193011931 

January 20.1 20.0 23.7 95 166 199* 508 1077 1956 2018 2.' 6.6 12.6 11.5 January 
I February 19.' 17.7 28.3 79 170 201* 458 1025 1766 1891 2.1 5.5 12.7 12.1 Febl'll&ry' 
March 14.7 16.0 19.3 82 165 227* 497 1287 2039 2007 2.7 7.7 13.5 15.9 March 
Aril 18.5 27.8 14.' 90 . 215 205* 492 1204 1723 1938 2.6 7.0 11.1 14.7 ~~l ~~ 11.3 11.7 12.9 131 187 200* 551 1829 1701 2232 8;0 7.2 10.6 11.4 
June 7.2 9.2 17.6 120 120 174* 649 1245 1508 2367 8.3 6.6 13.9 13.6 JURe 
July 6.2 11.5 9.2 78 129 178* 583 1397 1517 2280 2.4 7.' 8.7 12.2 July 
Augus.t 9.3 7.0 9.4 90 99 175* 672 1873 1445 2072 2.7 9.7 8.8 13.8 August 
September 18.2 10.3 15.9 129 179 685 1494 1296 2021 4.1 9.3 .8.1 15:2 September 
October 16., 12.5 • 140 136 755 1678 1416 4.7 11.5 8.3 October 
November 17.1 18.8 188 192 833 1834 1459 6.5 11.5 8.1 November 
December 10.9 . 17.9 179 187 ·1021 2164 1998· 6.1 12.7 10.5 December 

TotaJ 11168.3 \ 180.41 11401119451 
Jan.-Sept. 124.9 131.2 150.7 

1 73541171071198241 1142.61102.71127.01 11 Total 
4745 11431 1495118826 25.3 67.0 100.1120.4 Jan.-Sept. 

Tornover of Stook Exohange acoordlng to figures suppHed by the Stook Exohanlle Committee. 
The figures for bankruptcles are not oomparable with those published earller In 1923. The fIgureB above. complied by the 

Central StatIBtloal Offtee aooordIng to the reports sent In by the various Courts, Include all bankruptcy petitions, of whloh only about 
half will lead In due course ie actual bankraptcy, whereas the rest owing to agreement, lack of means etc. will be eanoelled. 

Protested bills according to figures publisbed in the .Report of Bills Protested in FInland>. . 
• PrelIminary figures . subject to minor alterations. 

18. - STOCK EXCHANGE INDEX. 

Year 11 Jan. 
1 

Febr. 1 March 1 April 
1 

Hay 
1 

June 
1 

July· 
1 

Aug. 
1 

Sept. 
1 

Oct. 
1 

Nov. 
1 

Dee. 11. Year 

1928 181 117 182 179 179 180 178 169 168 157 147 149 1928 
1929 150 148 142 188 140 137 136 133 126 121 124 124 1929 
1930 126 129 129 138 141 135 132 132 126 122 118 114 1930 
1931 113 112 109 107 102 98 ·99 97 94 1931 

According to figures published in the • Unltas.. . 
The Index refers to 14 representative con~, composed of , banks, 8 industrial concerns and 2 othere. For each conOlrn an 

Index figure 18 oaIculated aooordlng to the arithmetical average of the converted buyers' prices for all days on which the Stook Exchange 
was 0P!'~I the average prIce for 1926 bt>lng - 100. In oonvertlng the buyers' pnces the value of new i8sues aud of coupons has been 
ellmlnarea. These index 'figures are weighted in the general index in proportion to the share capital of each concern in 1926. 

19. - NATIONAL DEBT. 
AaaordiDI to the Offlala1 Book-kaapinc Oalaalatld in MDl. Dollarl") End of Bnd of Hlll. Fmk") 

Month 
Funded ISbort-term credit 1 11 Monthly Funded IShort.term credit 1 11 Monthly 

Month 
orYear 

Foreign I Internal Foreign I Internal Total Movement ForeIgn I Internal Foreign IIn~ Total Movement 
or Year 

1928 2592.8 846.8 - - 2939.0 78.7 8.'1 - - 87.4 1928 

1929 2570.5 363.8 99.3 - 3023.0 . 78.0 8.9 2.5 - 89.4 1929 

1930 1930 
Sept. 2632.1 357.2 393.0 - 3282.3 + 14;9 76.7 9.0 9.9 - 96.6 + 0.' Sept. 
Oct. 2627.8 357.2 431.7 3316.7 +34,4, 76.6 9.0 10.9 - 96.5 + 0.9 Oct. 
Nov. 2524.6 857.2 228.3 - 3110.1 -206.6 76.5 9.0 5.7 - 91.2 - 5.3 Nov. 
.Dec. 2521.3 857.2 178.6 - 3057.1 - 53.0 76.3 9.0 4.5 - 89.8 - 1.' Dec. 

1931 1931 
Ja.n. 2510.1 357.2 139.0 86.3 3042.6 - 14.5 76.0 9.0 3.5 0.9 89.4 - 0.4 Jan. 
Febr. 2509.3 357.2 139.0 87.2 3042.7 + 0.1 75.9 9.0 8.5 0.9 89.3 - 0.1 Febr. 
March 2508.7 359.3 178.6 40.1 3086.7 + 44.0 75.9 9.0 4.5 1.0 90.' + 1.1 March 
~ril 2501.9 360.3 307.' 42.1 3211.7 +125.0 76.7 9.1 7.7 1.1 93.6 + 3.2 Aril 

ay 2492.3 360.3 376.9 41.6 3271.1 + 59.4 75.5 9.1 9.5 1.0 95.1 + 1.5 Jfay 
June 2491.6 360.3 376.9 47.8 3276.6 + 5.5 75.' 9.1 9.5 1.2 95.2 + 0.1 .. June 
July 2490.8 867.2 360.3 98.3

1

3316.6 + 40.0 75.4 9.2 9.1 2.5 96.2 + 1.0 July 
Aug. 2485.2 360.4 367.2 99.73312.5 - 4.1 75.2 9.1 9.2 2.5 96.0 - 0.2 Aug. 

. Sept. 2484.8 360.5 367.2 81.3,3293.8 - 18.7 74.7 9.1 9.2 2.0 90.0: - 1.0 Sept. 
The above table is based on tbe montbly report on the National Debt published by the Treasnry in the Offlolal Gazette: 
1) Internal loans are given at their nominal value. Foreign loans are given In FInnlsh ourrenoy according. to the rate rullng on 

tbe date of tbe raising of the loan • 
• ) Caloulated al foUows: Tbe loans raised in the country have been calculated In dollars, aocording to the average rate of exchange 

of· eaob montb. The loans, negotiated abroad, whiob are all issued In different ourreno1es, are grouped aooordlnII to the proport\oD 
of aurreno1es. shown by the conpons paid, ~ rednced to dollars at the rate of exchange lust mentioned. 

2 
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20. - STATE REVENUE AND EXPENDITURE. 

Jan.-Aug. Jan.-Aug. 

I Groups of revenue and ~d1ture Mill. Fmk Groups of revenue and expenditure HIll. Fmk 

1931 I 1930 1931 I 1930 

1 Reve:ue
. de~ved ~m. ~ f~~~~. : 144.1 163.6 Postal and Telegraph fees .........• 103.7 107.4 

5.1 6.8 Shipping dues ..•••.•.............. 17.7 21.7 

t t t rlillways •...• 474.4 547.8 Fines •.••.•.•.••......•........... 17.8 29.4 

Income a.nd Property taxes ........ 81.2 128.2 Share of Ba.nk of Finland's profits._ 65.0 75.0 

Customs dues ••........ _ ... _ .....• 592.7 773.8 V mons taxes and other revenue •.•. 251.6 232.6 

Excise. on tobacco : ..........•...... 113.0 112.8 To"" ............ ! 2070.6 2410.6 
t t matches ................ 9.5 11.1 

2367.1 t ·t sweets ....•............. 11.1 12.2 Ordinary expenditure ......••....•• 2210.8 
Stamp duty ..••............••...... 124.4 128.6 Ext;raorilinary expenditure ....•.... 218.2 412.8 
Interest ............................ 59.8 59.8 Total State· expenditure 11 2429.0 i 2779.9 

AOoordlDg to figures compned bf tbe Treasury from the balances of 8.OOO1JJIts at tbe end of each month. These are preliminary 
figures of gross amounts. ThIs table giftS figures for tbe exclse OD tobacco excluding stamp duty on Imported tobacco, which Is Included 
In the respectlve figures In table 21. . 

21. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk. 000' .. omitted.) 

Montb Ir~;:-I _on I 
Customs FiDIIB I meariDg I Idcht 11 EDsa OD 11 EDsa OD 11 EmH OD 11 Oharges Dues Tobaaao Matlthes. Sweets 

Honth 

1931 1931 
January 38601* 42* 642* -* 769* 13926* 1845* 2011* January 
FebrUary 40336* 44* 508* -* 532* 26345* 1465* 1668* Feb~ 
March 55871* 44* 416* -* 565* 6944* 1154* 1073* March 

I~ 62314* 42* 447* -* 799* .9477* 1069* 1130* Aril 
94762* 217* 388* -* 2284* 3672* 1128* 636* ~~ 

June 101796* 675* 837* - * 2846* 20161* 1106*. 2091* June 
July 106130* 819*. 569* -* 2754* 14973* 1083* 1177* July 
August 106477* 796* 738* - * 2452* 17402* 1173* 1299* August 
September 113262* 619* 976* -* 2199* 16599* 1119* . 1302* September 
Ocltober 

I 
October 

November November 
December December 

Jan..Sept. 1931 11 
t 19.!)0 

719549* I 
891803 

3298* I 
5824 

5521* I -* 115200* 11129 499*i1 10 642* 1112387*11 Jan.·Sept. 1931 
8812 - 19029 130 206 12413 14 964 t 1930 

1931 Blldget 11 
Estimate 1440000 1 10000 1 -I -I 23000 1I 190000 11 17000 11 21000 11 

1931 Budget 
Estimate 

"tables 21-29 accordlng to l!'Inland's OftloJal 8tatlstlcs 1. A., Foreign· Trade of Finland, Monthi)' Reports. 

22. - \'ALUE Of IMPORTS AND EXPORTS. 
lmporta 

_on. 
Surplus of Imports (-) 

)(onth 
(C. L F. Value) (lI'. o. B. Value) or _on. (+) 

MQnth MIll. Fmk Mm. Fmk HIll. Fmk 
1929 I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 

January 604.6 309.0 223.3* 309.'1 819.4 248.8* - 194.8 + 10.41 + -25.0* January 
February 333.8 296.5 192.1* 184.2 268.8 196.8* - 149.6 - 37.7 + 4.7* February 
March 349.' 347.7 246.2* 192.9 265.'1 226.2* - 156.5 - 82.0 - 20.0* March 
~rif 710.9 442.5 272.2* 368.9 ·323.5 260.0* - 342.0 - 119~0 - 12.2* Aril 

Jwie 
819.2 617.6 329.1* 497.'1 479.8 359.5* - 321.5 - 88.2 + 30.4* ~y 
646., 453.6 8()4.0* 675." 671.6 496.6* + 29.0 + 218.1 + 192_6* June 

July 639.1 457.11 303.4* 801.6 707.9 518.8* + 162.5 + 250.7 + 215.4* July 
August 610., ·443_8 289.9* 904.4 539.6 424.4* + 294-0 + 96.8 + 134_5* August 
September 623.'1 488.8 334.8* nu 482.8 441.1* + 90.5 - 6.0 + 106_3* September 
october 653.6 556_9 780.8 553.0 + 77.8 - 3.9 October 
November 672.1 618.4 594.7 422.2 + 22.6 - 96.2 November 
December I 688.4 415.9 455.11 380.8 - 83.2 - 35.6 December 

Total 11 
Jan.·Sept. 

7001.41 
5237.4 6247·'11 11 3 756;5 2495.0* 

6429.71 
4649.0 

5404.11 11-
4048.6 3171.7* -

571.71 + 
588.4 .+ 156.41 11 Tot.al 

292.1 + 676.7* Jan.-Sept. 
Tbe term CInporW covers all imported goods which have been p~ OD the market either Immedlately after· importatlOD or af~r 

ltanp. BIDfHIrfa covers all goods exported from tbe open market, lnc1udllll! nH!Xports. Goods are declared to the Custolllll by thmr 
OWDer, who must at the same time state the value of tbe goods as ea1cuIated at the frontiers of tbe country. 

• l'reIImInar)' figures subfect to minor alterations. . 
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23. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT GROUPS OF GOODS.· 

Groapl of Goodl 

Imports 
(C. I. F. Value) 

1rW.l. Fmk 

Bzporh 
CF. O. B. 'Value) 

MIll. Fmk 

Sept. I Aug. I Sept. I .January-September 

1931 1931 1930 1931 1 1930 1 1929 

2.1 1.5 . 4.2 0.1 
27.7 57.6 86.6 40.5 

176.6 312.7 632.4 0.2 
131.2. 161.9 254.9 0.3 

11 Live animals ............ 0.0 0.0 . 0.1!1 
2 Food obtained from animals 3.7 2.7 10.41 
3 Cereals and their products 24.5 24.3 42.51 
4 Fodder and seed ......... 13.4 8.7 16.2, 
5 Fruit, vegetables, live I 

plants, etc. ............ 9.3 8.0 9.5i 71.6 89.4 126.4 5.6 
6 Colonial produce and s,Pices 27.7 25.4 42.9

1

' 169.5 406.8 538.7 0.6 
7 Preserves, in hermetiCally 

sealed packages........ 0.2 0.2 0.1 1.8 2.2 3.1 0.0 
8 Beverages................ 2.0 1.2 O.oi 8.9 7.6 10.4 0.0 
9 Spinning materials........ 7.3 13.4 21.~ 104.6 147.8205.4 0.1 

10 Yarns and ropes •.......• 8.2 9.2 13.41 73.9 83.0 118.1 0.4 
11 Cloth.................... 16.9 17.6 35.41 171.2 210.0 340.3 1.4 
12 Diversetextileproducts.... 11.2 8.0 20.6i 96.8 147.6 216.1 0.0 
13 Timber and wooden articles 4.4 5.6 6.3

1

' 32.0 66.6 52.6 205.1 
14 Bark, cane, branches or 

twigs, and articles made 

15 Board, cardboard and paper 

0.1 
33.1 
0.3 
0.3 

0.0 
0.3 

0.0 
0.0 
0.1 
0.1 
1.5 
0.0 

208.8 

0.0 . 

~2 &5 &5 a5 
32.5 396.0 402.7 469.9 
0.3 1.7 1.3 1.5 
0.6 5.4. 5.0 5.0 

1.7 . 6.0 
0.7 .. 1.5 

2.2 
1.4 

12.3 
1.6 

0.0 0.1 0.2 0.1 
0.0 0.1 0.0 0.0 
0.1 0.8 1.0 1.8 
~6 &9 ~8 &5 
1.9 13.8 15.1 8.2 
0.4 0.4 1.5 3.9 

273.2 1 251.4 1 983.3 2 512.3 

2.2 1.8 3.3 4.6 from same ............. 1.9 1.3 2.4

1

' 14.0 17.6 15.5 1.4 

and articles made from 
same .................. 1.31 1.2 1.8

1 

12.7 18.4 19.6 161.1 159.0 138.91286.61376.4

1

1361.2 
16 Hair, bristles, feathers toge­

ther .with bones, hom and 
0the! .carvable ~oods not I 
specifically mentioned and 
articles Iriade from same 1.4 1.3 1.6,. 11.8 15.5 17.9 0.3 

17 Hides and skins, leather-
goods, furs, etc. • •.•••.. 

18 Metals and metal goods •••. 
19 Machinery and apparatus •. 
20 Means of transport •• , •.•. 
21 Musical instruments, instru-

ments, clocks and watches 
22 Minerals and articles made 

9.7 
33.9 
27.9 
7.0 

2.2 

7.1 
30.3 
18.01 4.1 

2.4 

20.2
1 51.6
1 47.9
1 5.0 

84.9 
300.1 
195.9l 
80.2 

4.3 21.8 

135.9 168.fI 
473.5 617.2 
295.9 421.5 
144.8 304.2 

35.6 83.4 

2.5 
3.3 

0.61 0.0 

from same ............. 30.5 25.5 39.41156.9 217.0 249.9 3.9 
23 Asphalt, tar, resins, rubber 

and products made from 
24 oo:,m:a.bi·~"~,"~ 8.2 8.5 12.51 89.8 123.0 131.8 6.6 

5.4 

products of same ...... 22.7 19.1 36 .. 6

1

124.1 258.7 257.2 0.2 
25 Etllers, alcohols not speci-

fically described, ethereal 
oils, cosmetics, etC....... 0.7 0.5 0 Dj 6.1 7.6 9.4 0.1 

26 Colours.and dyes ..... ;.. 3.2 3.1 4.31 33.6 38.7 46.9 0.0 
27 Explosives, fire-arms and I 

materials, fuses and fire-
28 c~:i~·~~~~t;~d·~~: 0.4 0.3 p.8t. 3.9 4.2 

binations thereof and I 
~s ....... .. . .. .. .. .. 17.3 16.5 30.51 99.9 131.5 117.2 0.4 

29 Fertilizers ........ .. .. .. .. 5.2 5.2 1.8
1

'. 67.1 70.1 85.8 -
30 Literature and works of 1 

art, educational materials, 11 
. office fittings, etc. •••.•• 3.11 2.3 4.2

1

' 27.0 36.2 44.3 0.2 
31 Articles not specified else-

where .................. 29.4 18.9 3.81 97.3 37.6' 52.4 0.6 

1.3 

. TOtal// 334.8/ 289.91 488.81

1

/2495.0/3756.515237.41 436.8/ 
Re-exports ..... • • .. . • • .. • - t 4.3 

Total 11 334.81 289.91 488.8112 495.0!3 756.515 237.4[ 441.11 

* PrelIminary ftgurea 8ubfeot to minor altera.tIons. 

2.6 
2.7 
1.0 
0.1 

0.0 

3.7 

2.6 

0.1 

0.0 . 
0.0 

1.4 

1.2 

0.1 

1.7 
420.9/ 

3.5 
424.41 

0.2 

8.2 
1.8, 
1.51 
0.0 

0.0 

5.1 

6.5· 

0.1 

0.1 
0.0 

0.3 

1.3 

41.3 
28.0 
10.3 
0.6 

0.0 

31.7 

22.8 

1.5 

0.5 
0.1 

11.9 

8.4 
0.0 

2.3 

2.2 

66.0 
26.6 
14.9 
6.4 

0.0 

38.4 

22.8 

2.1. 

0.3 
0.2 

13.0 

8.9 
0.1 

1.6 

2.4 

89.31 
23.7 
16.6 
'1.5 

0.0 

39.5 

17.0 

2.8 

0.7 
0.2 

21.4 

4.0 
0.1 

2.3 

0.41 4.0 2.7 3.7 
479.2

11
3135.7/4 007.9

1

!4 613.6 
3.6: 36.0 40.7 35.4 

482.8,,3171. * 048.6\4649.0 
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24. -IMPORTS OF THE MOST IMPORTANT ARTICLES. 

R,. Bra.Flour Whaai 

Month Tons Tons Tons Month 

1929 I· 1930 1 1931 1929 1 1930 1 1931 1929 1 1930 1 1931 
-

·1 11 1 1 
.. 

January 8309.2 1324.8 842.6* 453.1 68.9 0.1* 49.9 0.1 553.9* January 
February 4240.2 923.5 99;3* 931.s 45.1 10.0* - 1.0 541.7* ~~ruary March 9074.8 1210.4 793.7* 810.0 61.6 25.2* - 25.5 541.1* rch 
Aril 1690204 7769.7 2084.2* 1016.7 143.3 30.5* 25.1 9.3. 487.0* ~;iI ~y 15488.7 9222.4 2124.6* 2131.4 619.7 5.0* 85.8 0.0 426.7* 
June 13401.8 9789.1 5297.9* 1499.8 508.2 3.7* - 1.5 172.s* June 
July 9858.0 11532.5 5854.3* 713.7 336.4 4.0* 49.9 - 540.3* ~~y August 16726.0 6116.2 3310.5* 1250.6 160.5 0.5* 4.2 25.0 471.s* ugust 
September 16561.1 7055.1 2252.0* 1654.s 419.S 102.3* 149.6 1.1 1003.0* September 
OCtober . 16331.1 20501.2 1682.5 405.7 - - October 
November 26864.5 20201.2 1685.4 193.4. - - ~~vember 
December 32001.4 225.0 1343.71 40.2 5.0 789.6 ecember 

Total 11 185 758. SI 
Jan.-Sept. 110561.8 

95870.9 \ 
64 943.5 22659.111 

15173.31 
10461.7 

3002'SI 
2363.5 181.3* 11 

369.31 
364.3 

853.1 I IITotal 
63.5 4738.3* Jan:-Sept. 

Wheaten Flour and Grain Rlc. and Grain of RIo. Olil I of Wheat 
Month Tons Tons Tons lIonth 1 

.. - I' 

1929 ·1 1930 1 1931- 1929 1 1930 1 1931 1929 1 1930· 1 1931 
, 

1 
518.2 

1 
January 9420.s 1837.2 3156.6* 958.0 516.9 233.0* 49.5 25.3* January . 
February 8342.8 3544.9 3544.5* 646 •. 4 2163.s 232.2* 680.s 57.0 15.6* =~ry March 7520.4 5702.9 4884.5* 635.4 372.3 226.9* 439.0 22.1 45.8* 
Aril 8451.1 7226.8 4589.6* 1159.7 362.9 258.1* 437.7 66.5 47.7* ~~. ~y 10149.5 8926.4 6921.3* 1607.9 1314.2 1380.4* 872.6 180.7 18.2* I June 13351.7 10099.5 8002.7* 4492.7 2614,4 2578.3* 732.8 138.7 38.1* June 
July 13491.s 9376.7 7 659.9~ 1770.3 ·1409.7 2280.7* 790.1 144.9 163.0* i~y I 
August 8837.6 9174.0 7736.6* 912.9 1811.5 1679.7* 568.9 198.1 593.5* ugust 
September 9853.4 10966.0 7788.4* 1079.7 1688.7 1455.7* 876.9 ·365.0 873.3* September 
October 11901.2 20667.4 1301.s 1503.8 1321.4 567.2 October 
November 14107.' 15630.1 1364.1 1007.1 . 1044.7 144.8 ~~vember 
December 21435.s. 2343.7 1160.9 375.7 1447 •. 6 50.7 ecember 

Total 11 136 863.21 
Jan.-Sept. 89418.8 

105495.61 11 
66 854.4 64 284.1* 

16989.81 
13163.0 

15140.81 11 
12254.410325.0* 

9730.51 
5916.8 

1 985.21 IITotal 
1222.5 1 820.5* Jan.-Sept. 

I 
- Ooff.. Reflned S:: Unreflned I RI. Tob_ 

lI~th 1 ______ .-_T_o_ns __ .-_____ �~----_,--T-onB--_,------11 Tons 
1929 1 1930 1 1931 1929 1 1930 1 1931 ~1-93-0--;-1 -1-9-31--

11 

lIonth 

January 1436.4 
February 1236.9 
Match 1029.6 
A ril 2172.8 
~y 1866.2 
June 1780.3 
July 1524.' 
August 1343.2 
September 1446.7 
OCtober 1587.2 
November 1367.5 
December 1070.5 

Total 11 17861.51 
Jan.-Sept. .13836.3 

1553.5 
1400.0 
1581.7 
1466.7 
1693.4 
1479.9 
1430.S 
1564.4 
1668.5 
3270;2 
1971.7

1 3020.6 
22101.41 
13838.9 

204.2* 
424.8* 
928.3* 

1026.9* 
1391.3* 
1442.1* 
1416.4* 
1206.4* 
1419.3* 

1 

9459.7*11 

• Preliminary flgures subjeCt; to mlnor llteratloDl. 

6486.2 8086.1/ 
6317.8 5274.4 
6524.9 6523.1 
7383.5 8076.3 
8987.8 9795.8 
9802.6 7822.8 
7955.7 7304.2 
9172.4 9358.9 
7485.3 8332.0 
8895.s 14268.6 
7390.4 23660.1 
5541.3 134.'19.8 

156.5* 
595.3* 
632.0* 

1434.4* 
4306.3* 
5606.8* 
5884.0* 
7012.8* 
7469.1* 

91.M3.5IlllI942.1\ 11 
70116.0 70573.6 33 097;2* 

340.3 
293.9 
252.2 
314.1 
336.8 
362.3 
260.0 
308.s 
286.7 
252.5 
220.0 
153.8 

3381.41 
2755.1 

260.6 148.3* January 
286.6 118.8* !February 
263.7 102.3* ~~h 
316.9 89.2* April 
291.7 122.3* May 
272.6 175.7* June [ 

. 219.8 119.5* July , 
323.2 194.1 * ~ugust I: 
285.0 200.4* ,September I 
336.9 10ctober I 
641.5 November 

. 960.6 lDecem ber 
4 459.1 I \ITOtal . ;l:· 

2520.1 1 270.6* Jan.-Sept. 
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24. - IMPORTS Of THE MOST IMPORTANT ARTICLES. - Oontinued. 

Raw Cotton Wool ,Ollon .. 

'Month Tons Tons Tons Month 

1929 I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 

January 1223.6 604.1 558.0* 136.6 46.6 96.3*1 2258.3 657.6 M~ot-February 321.4 396.0 729.2* 66.6 59.7 88.0* 1499.7 1372.7 561.8* ebruary 
March 349.9 476.3 723.4* 77.9 59.1 102.4* 1054.3 592.5 1 010.8*1 March 

~~l 667.0 340.7 525.0* 128.0 81.3 111.5* 2473.0 1595.8 940.5*I~ril 
867.6 438.6 542.2* 115.6 92.5 121.7* 1280.9 50.1 871.4* ay 

June 479.5 428.0 324.6* 115.5 75.5 66.1* 355.5 101.4 m·'lne July 535.7 585.8 548.2* 119.6 99.1 66.0* 2374.8 957.5 448.4*1 July 
August 720.5 471.6 932.8*i 94.9 64.3 41.4* 3967.8 2066.0 1 327.4* ugust 
September 299.7 747.3 

M"-'l 
96.4 96.3 76.1* 3607.1 2494.1 1108·'lSoP'omoo, OCtober 885.2 713.2 SO. 6 90.1 1671.3 1628.9 ,~ctober 

November 705.5 862.1 61.3 94.2 1131.0 1105.2 November 
December 643.3 1015.9 52.4 SO. 9 1146.4 748.9 ecember 

TOtalll 
• Jan.-Sept. 

7698.9\ 
5464.9 

7079.6\ 
4488.4 5229.0*\1 

1145.41 
951.1 

939.6\ 
674.4 

1122 82o.i113 370.71 IITotal 
770.1 * 18871.4 9887.7 7462.2* Jan.-Sept. 

RawHidu Coal Petroleum 
Montli Tons Tons Tons Month 

1929 I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 

January 206.2 335.7 '452.7*1 61735.7 30641.6 69660.1*1 126.6 59.1 262.4*1 January 
Febl1J.&l'Y 182.8 356.1 250.5*1 7448.3 9105.8 9590.7* 212.4 66.0 154.1"-March 117.1 341.1 ... ·'1 9705.1 16421.7 10041.7* 276.9 51.6 57.2 March 
Aril 369.1 399.8 385.4* 12159.4 60279.5 7688.9* 322.4 94.1 63.6*~~ ~y 297.6 251.1 435.5* 97684.0 120496.8 84089.2* 7900.2 305.6 4517.8* ay 
June 248.3 441.5 422.1* 94 908.1 120657.7 110284.6* 1244.6 4661.6 390.0*1 June 
July 385.1 269.7 232.9* 138119.9 123126.3 109360.7* 8590.2 10225.7 5158.4* July i 
August 303.7 623.6 186.7* 161923.1 119721.5 117057.0* 830.2 822.6 3 792.0*1 August 
September 300.7 427.2 277.9* 173737.9 159638.8 166 268.8'1 2115.7 8181.1 

6 ""'·'1 Sop",""" OCtober 294.8 448.2 159481.9 129913.4 9212.3 6537.2 OCtober 
November 195.6 551.1 170828.9 113920.4 4167.1 6440.5 November 
December 390.3 469.6 83379.4 75699.6 1334.6 436.1 December 

Total 11 
Jan."Sept. 

3291.31 
2410.6 

4914.71 
3445.8 

111171111.711079623.11 1136333.2137881.21 IITotal 
2897.4* 757421.5 760089.7 674041.7* 21619.224467.420664.5* Jan.-Sept. 

25. - EXPORTS Of THE MOST IMPORTANT ARTICLES. 
Fr .. b meat') Buttll Obe"l 

Month Tons Tons Tons Month 

1929 I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 

January 93.4 76.9 171.6* 1425.0 1518.5 1481.7* 158.3 163.6 ~·'~I~ February '77.4 100.1 204.5* 1209.6 1509.2 1398.9* 162.6 106.1 211.4*1 ebruary 1 Marcih, 54.1 77.7 152.5* 1652.2 1730.6 1562.1* 241.1 136.6 

"'~1 ""'''' Aril 13.3 97.9 82.2* 1652.6 2057.9 2062.2* 281.2 124,4 222.3* ~ril ~y 13.3 83.9 101.7* 2076.3 1599.7 1744.6* 211.9 184.8 296.2* Y 
June 16.6 66.9 70.8* 1365.1 1586.6 1472.2* 192.9 139.4 237.1* June 
July 33.3 42.1 59.1* 1586.8 1571.2 1991.2* 145.3 159.3 179.2* July' 
August 48.8 39.9 65.5* 1224.7 903.5 1119.4* 157.5 181.7 199.9* August 
September 59.1 144.9 161.01 1034.6 889.7 1357.7* 136.3 272.5 212.4* September 
OCtober 77.6 175.3 1083.2 1372.6 174.3 200.4 OCtober 
November 82.2 125.6 1102.4 1102.4 210.6 287.0 November 
December, 70.8 179.7 1193.7 1270.5 121.8 118.1 December 

TOtall1 
Jan.-Sept. 

639.81 1 210.91 11 
409.3 730.3 1058.9*1 

16606.1117112.41 11 2193.81 2123.91 IITotal 
13226.8, 13366.9 14190.0* 1 687.11 1 518.4 2 072.9*i Jan;-Sept. 

') Fresh meat exuludlng pork. 
• Preliminary figures Bn bject to minor altIJatloDa. 
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25; - EXPORTS, Of THE MOST IMPORTANT ARTICLES. - Continued. 

RawHldes 
'UIllaWD Timber 

Fuel (wood) 
(All KllidB excl. fuel) 

Month TODS 1000 m" 
1000 m" Month 

1929 I 1930 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 

338.9~1 
I 

January 275.9 491.6 4.6 5.1 6.8· 0.8 1.0 0.3· ~~uary 
iFebruary 239.8 435.6 0.2 4.0 0.6· 0.8 0.6 O.~: ebllllLlY 
,March 303.7 369.4 ~:~I 0.8 0.6 0.7* 0.8 0.6 0.9 March 
Aril 709.6 379.4 546.5 5.1 41.6 r4.8* 0.6 0.6 0.7* ~~ ~y 370.3 504.3 358.8* 96.8 311.7 85.3* 2.6 2.9 4.0* 
June 373.7 338.3 260.3* 507.9 498.0 259.7* 10.3 3.1 5.5* June 
July 340.7 233.9 239.8* 627.3 696;2 335.4* 5.2 2.7 7.9* i~y I 
August 348.5 365.4. 225.2*1 741.9 526.4 301.9* 4.8 4.4 8.1* ugust 
September 596.3 540.3 256.7* 679;3 324.6 

" ... ·1 
IU 2.3 4.0* September 

october 569.8 522".7 356.8 200.1 2.8 VI. October 
November 726.9 590.8 120.4 56.7 0.3 0.6 ~ovember 
December 614.9 324.0 17.7 44.9 0.' 0.6 ~ecember 

Jan.·~~1 5370.11 
3558.5 

5145.61 
3708.1 2667.0*11 

3158.81 
2663.9 

2709.91 
2408.2 1270.1*11 

3l.41 
28.1 

20.61 IITOt&} 
18.1 I 32.0* Jan.·Sept. 

SaWD Timber 'I 

A1IX~ 
PJywood MUeh. 

Month 1 000 atandardI TODS TODS Month 

1929 I 1930 I' 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 

January 21.0 9.9 9.1* 7972.2 7477.1 5072.2* 152.2 172.0 172.7*1 January 
February 2., 3.8 4.3* 3758.6 7173.6 5256.9* 199.2 150.6 159.!: February 
March '1.1 5.4 4.2* 4796.1 7590.5 6285.2* 120., 219., 183.7 March 
Aril 5.1 16.3 5.6* 12271., 7852.7 6764.0* 522., 285.2 250.9* ~~ ~y 69.7 74.8 44.6* 10464.4 8162.9 4352.2* 316.8 236.7 148.4* 
June 155.1 163.4 137.1* 8778.3 6711.0 4751.3· 191.9 136.3 164.1* June 
July , 205.7 166.1 134.3* 6454.6 ' 6613.9 4851.4* 483.0 141.1 103.1*i~Y , 

I 
I 

August 227., 110.3 92.4* .' 9482.3 5159.6 4588.2* 324.0 135.8 168.4 * ugust 
September 161.0 94.6 97.4* 7870.9 6164.5 • ... ··1 354.3 179.1 157.8* September 
October 167.0 121.9 9157.3 6028.3 704., 192.' October 
November 125.6 77.6 8616.7 6956.7 522., 200.7 . ~ovember 

. December 75.8 63.0 8978.1 6308.1 311.0 309.7 DPrembl'r 

. '1'ota~1 
Jan.-Sept. 

1206.81 
838.5 

907.0 I 
644.5 . 528.9*1 

98 600.81 82198.7 1 11 
71848.7 62905.6 46806.7* 

4202.01 
.2664.2 

2858.91 
1656.1 

Il'rota! 
1513.8* Jan.-Sept. 

1 standard sawn timber - 4.1" m" • 

.. 
Boblllnl M .. han .. al Pulpl) Chemloal Pulp1) 

Honth Tonl TODS TODS Honth 

1929 I 1980 I 1931 1929 I 1930 I 1931 1929 I 1930 I 1931 

January 642.9 466.6 406.6· 11210.8 14892.9 13850.3*1 41719.8 45563.' 40 223.,* January 
February 217., 387.' 369.1* 5070.7 9857.9 7469.4* 24889.8 38141.5 29576.0* ~~ March 473., 421.5 449.1* 1094.2 8987.9 12673.4* 20799.7 35976.2 34750.0* 
Aril 587.1 559.8 614.4* 14396.6 14041.0 10207.8* 56007.6 42.232.0 41688.8* ~~ ~y 547.6 443.0' 397.3* 19992.1 12545.0 21236.7* 45719.6 40132.8 57254.6* 
June 440.0 434.8 417.4* 16227.2 15380.1 13369.6* 36 419.8 34261.9 42521.0* June 
July 428.9 413.0 330.6* 12682.7 .13823.7 16404.9* 34218.6 40802.6 50484.7* i~Y August .. 475.1 378.1 346.0* . 17443.2 10315.1 14623.5* 45103.3 35860.6 53271.9*1 ugust 
September 432.8 398.9 388.8* 12827.7 14781.1 14439.6* 42885.1 32369.4 611oa.'1 September 
October 627.1 410.6 15848.1 13025.7 47500.8 45115.11 October 
November 472.2 27l.4 17421.9 14675.7 47610.8 44828.7 November 
December 478.8 244.0 16537.6 15616., 41267.9 40 54.'i.' December 

Tot&J1I 
Jan;-Sept. 

6822.81 
4244.9 

48~9.0 I 11160752.71157442.51 11484142.71476828.21 IITutal 
3903.1 3719.2* 110945.1 114124.7 124 275.2* 347763.2 345340.3 410878.6* Jan.-Sept. 

• PreIIm1oal"y tJaaree IUbjlOt to minor alteratlOD8. - 1) Dry walKht., 
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25. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 
I 

I1 
Papll' 

/ 

N.wsprint 
1 Cardboard All Kinds (Included In previous column) 

Tons 11 1 
Month q Tone Tons Month I 

1 1929 1 1930 1 1931 I 1929 1 1930 1 1931 1 1929 1 1930 1 1931 

January 3826.6 4707.0 2953.6* 17144.5 2'5525.3 20141.3*1 11837.1 18369.9 13775.3* January 
February 2456.7 3623.7 3218.0* 12970.9 20006.s 17331.7* 9828.7 14570.0 12'433.6* February 
March 2058.2 3740.9 3752.1* 13.557.0 21804.5 23048.1* 1(}-636.6 15918.6 16743.1* March 
Aril 6069.3 4223.4 3559.9* 28138.0 20967.2 23266.s*1 19192.9 14893.5 16548.1* Wa

ril 
~y 5289.7 3286.7 3696.8* 24982.0 20659.7 21827.3* 16666.7 14740.8 15054.7* ay I June 4364.7 3828.9 3580.9* 20938.5 21379.3 22425.0*1 15140.0 15892.9 15911.8* June 
July 3437.5 3229.6 3853.8*1 18655.2 21436.1 23914.4*1 12818.5 15122.3 16933.9* July 
August 4683.5 4399.1 3567.2*1 20388.0 20851.2 25676.9* 14581.6 14956.4 17822.5* August 
September 4056.9 4110.3 .'''.'j 18512.8 20054.6 24036.9*! 13210.7 14514.3 16383.7* September 
October 5513.3 3680.0 24945.9 24126.0 1841l.3 17750.0 October 
November 4592.9 3509.3 21546.2 20952.1 (I 15986.2 14893.8 November 
December 5869.5 4542.3 ·22075.9 21895.9 11 15362.6 16190.2 December 

, 
TotaJI152218.8146881.21 11243854.91259658.21 11173672.9111:17812.71 11 Total 

Jan.-Sept. 36243.1 35149.631556.8*1175286.91192684.2,201667.9* 123912.8 138978.7141606.7*1 Jan.-Sept. 

26. - FOREIGN TRADE WITH VARIOUS COUNTRIES. 
Importe Esporte 

(c. I. F. Value) (F. O. B. Value) 

Country J~uary-September 

I 
Whole Year January-8eptember 

1 

Whole Year 

. 1981 1 1930 1930 1 1929 1931 1 1930 1930 1 1929 
1 

% % % IMil1.Fmk % Europe: IMIll.Fmk % % % % 
Belgium ••.......•.•...•.. i ~:: 3.8 3.1 3.1 2.8 168.4 5.3 5.4 5.7 7.8 
Denmark •..•.....••.•.... 3.7 3.9 3.7 4.7 108.5 3.4 3.2 3.2 2.3 
Estonia ...•..•..•..•... 1 23.4 0.9 0.6 0.7 0.8 13.7 0.4 0.5 0.6 0.' 
France .......•......... '1 74.1 2.9 2.4 2.3 2.7 232.2 7.3 6.6 7.0 6.5 
Germany •.........•...... 893.4 35.8 37.3 36.9 38.3 284.2 9.0 12.9 12.4 14.4 
Great Britain ............ 1 299.2 12.0 14.0 13.6 13.0 1408.2 44.4 38.6 39.0 38.0 
Holland •.••.......•..... ,:, 131.2 5.2 4.5 4.' 4.7 155.5 4.9 6.2 5.9 6.9 
Italy •..•...•............ !i 33.4 1.3 0.7 0.8 0.7 22.3 0.7 0.8 0.7 0.9 
Latvia .................. i 6.3 0.2 0.3 0.3 0.' 11.6 0.4 0.3 0.4 0.3 
NOlWal·················· i 25.7 1.3 0.9 1.0 0.8 8.2 03 0.8 0.6 0.' 
PoIan .•........••...... 72.3 2.9 l.8 2.2 1.7 i 1.7 0.0 . 0.0 0.1 0.1 
Russia •.................. , 57.0 2.3 2.3 2.6 1.7 83.9 2.6 4.5 4.6 3.3 
Sweden •.••.•......... "'1 229.5 9.2 8.0 7.4 7.7 94.7 3.0 2.6 2.6 2.0 
Switzerland •.•..•...•.... 32.7 1.3 0.7 0,7 0.6 3.3 0.1 0.0 0.1 0.0 
Spain ••....•.••.......... 1 14.3 0.6 0.4 0.' 0.' 30.3 1.0 l.4. 1.3 1.8 
other European countries, 67.2 2.7 2.6 3.0 2.8 15.2 0.5 0.4 0.4 0.4 

Total Europe 12147.3 86.1 83.5 83.0 83.81 2641.9 83.3 84.2 84.4 85.5 

I 

Asia .••...•.••••.•....•. 13.5 0.5 0:5 0.5 0.2/ 81.6 2.6 2.2 2.1 1.7 
"Africa •...••............. 1.0 0.0 0.1 0.1 0.1 54.8 1.7 2.9 2.8 3.1 
United States •..•..•..•.. 257.0 10.3 12.1 12.1 12.5\ 301.4 9.5 7.6 7.6 7.1 
Other States of North 

America ••. ; ............ 24.9 1.0 1.4 1.8 0.8 14.7 0.5 0.4 0.4 0.2 
South America .......... 49.6 2.0· 2.3 2.4 2.5 i 70.4 .2.2 2.6 2.6 2.2 
Australia .•.............. 1.7 0.1 0.1 0.1 0.1 1 6.9 0.2 0.1 0.1 0.2 

Grand Totalll 2495.0! 100.0! 100.0 1 100.0 1 100.0 11 3171.7 1 100.0 1 100.0! 100.0 1 100.0 I 
. According to figures suppHed by the Statistical Department of the Board of Customs. 

The country of Import Indicatee (from January 1, 1918) the land in wbich goods were purchased. and country 01 export the land 
a whleh goods were sold. . . 

. • PrelIminary figures subject to minor alteratione. 
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27. -IMPORT-PRICE INDEX. 

I 
Year and Total I GrouP IndlclII I Details 

Year and 
'Month All Kinds I FOOdstuffsl Raw H&.I Hachln I Industrial ieereals and Woollen I Cotton 

I Agricultur· Month 
alRequlre· 

terlals f1rY products their prod. a.rt1oles articles ments 

1921 
1 

1329 1556 1129 1005 1048 1885 1130 1170 1087 1921 

I 
1922 1072 1150 1041 820 987 1323 1127 1210 1066 1922 
1923 I 915 963 926 728 826 936 916 1169 897 1923 
1924 958 998 955 763 901 984 1037 1276 932 1924 
1926 1052 1110 1037 867 928 1230 1151 1247 1066 1925 
1926 984 1058 974 871 881 1089 1033 1063 999 1926 
1927 945 1044 923 873 834 1158 1018 965 980 1927 
1928 955 1005 983 826 839 1110 1045 1035 1084 1928 

I 1929 913 928 910 877 894 982 1071 1017 994 1929 
1930 750 700 763 867 839 752 1010 880 834 1930 
1931 

I 
1931 

January 738 744 696 918 817 . 657 . 949 681 723 January 
Jan.-Febr. 745 725 705 871 856 663 975 659 761 Jan.-Fehr. 
Jan.-March 745 692 704 898 886 656 1003 652 756 Jan.-March 
Jan.-~ril 722 660 684 886 877 644 988 651 763 Jan.-~ril 
Jan.- ay 701 624 684 839 837 626 970 650 756 Jan.- y 
Jan.-June 685 602 675 813 838 610 959 651 756 Jan.-June I Jan.-July' 674 585 .670 

I 
837 812 597 939 652 755 Jan.-July 

Jan.-Aug. 664 574 665 839 795 589 922 643 752 Jan.-Aug. 
Jan.-Sept. 646 563 649 796 .769 582 908 640 743 Jan.-Sept. 
Jan.-Oct. I Jan.-Oct. 
Jan.-Nov. 

I 
Jan.-Nov. 

Jan.-Dec. Jan.-Dec. 
The IIDport- and export-Indloes have been calculated by the Statistical Dept. of the Board of Customs In the following manner: 

the quantities of Imports and, respectively, 8XJ)OrtB for the current year have been multiplied by the average prloe for the class of goods 
In q\1el!tion In 1913, after which the ilIlPort (or eXpOrt) value for the ourren' year hae been caloulated in percentage of the sum thus 
obtained for purposes of comparison. 

This import-price Indsx Is lower than the wholesale price Indsx because the Import-price I:hdex Is not Influenced bytba on.tom. 
duties. . . 

28. - EXPORT-PRICE INDEX. 

I 
Year and 

11 Total I 

Details 

Month All KInds Fresh I Butter 
I 

Cheese 
I 

·Sawn I Unsawn I Mechanlo-I ChelIlicall 
Meat Timber Timber al Pulp Pulp 

1921 ·1213 i008 1636 1489 998 990 2202 1502 
1922 1'180 1075 1351 1066 1066 1160 2002 1355 

: 1923 1145 1083 1121 985 1118 1315 1708 1264 
. 1924 1090 1045 1250 1088 1077 1214 1365 1103 

I 1925 .: . 1111 .1026 1303 1013 1063 1316 1384 1181 I 

I 
1926' : i092 951 1166 884 1057 1252 1489 1209 
1927· 1092 1069 1133 911 1092 1288 1272 1164 

.1928 1092 1158 1231 1008 1114 1401 1104 1050 
, 1929 1060 1064 1163 914 1071 1472 1155 1064 

1930 993 1008 934 796 1'031 1449 1180 1016 
1931. 

January 868 986 840 706 960 1599 1090 913 
Jan.-Febr. 856 954 858 714 975 1681 1095 885 
Jan.-March 839 932 859 726 962 1814 1098 859 
Jan.-~ril 830 926 840 731 959 1718 1087 852 
Jan.- y 832 .927 823 741 911 1477 1071 840 
Jan.-June 835 922 813 742 861 1367 1057 840 I Jan.-July 836 916 801 744 860. 1301 1035 837 

. Jan.-Aug. . 834 911 798 743 850 1273 1026 832 
: Jan.-Sept. 825 910 797 744 831 1258 1018 821 I Jan.-Oct. 
I Jan.-Nov. 
I Jan.-Dec. 

Beslda the totai .. ,inciex· tbe table contains Indioes for only a few of the most· imvortant exports. -
See In addition remarks under Table No. 27. 

11 

Year and 

Paper 'Month 

1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 
940 '1926 
907 1927 
853 1928 
796 1929 
760 1930 

1931 
731 January 
719 Jan.-Fehr. 
699 Jan.-March 
702 Jan.-~ril 
705 Jan.- y 
700 

11 Jan.-June 694 Jan.-JUly 
694 Jan.-Aug. 
693 Jan.-Sept_ 

Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. I 
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29.- INDEX NUMBER fOR QUANTITIES Of IMPORTS_. A~D EXPQRTS,l) 

~~~1~1~~1~1-1~1~1~1~1~1~1~~~~~]~ 
Imports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1927 131.8 136.5 153.8 150.7 122.6 147.8 129.3 154.4 1310 108.2 133.0 167.5 136.4 138.6 1927 
1928. 173.9 194.9 212.1 183.2 158.3 170.3 144.0 190.9 161.2 150.5 163.5 173.2 169.4 173.2 1928-
1929 174.6 128.4 116.7 220.9 167.2 169.0 16e.7 17l.7 131.4 121.8 135.7 173.2 154.8 161.1 1929 
1930 124.0 127.5 135.1 168.1 123.6 137.9 140.3 149.0 127.7 130.7 166.1 168.2 141.2 136.5 1930 
1931 101.1 95.9 110.2 126.1 96.7 112.0 111.6 118.2 117.6 110.3 1931 

100.0 
Exports 

1913 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0. 100.0 100.0 1913 
1927 178.2 167.8 160.3 144.4 103.3 123.1 149.3 153.4 148.9 143.5 161.9 136.6 143.1 141.7 1927 
1928 171.1 159.0 202.8 132.7 124.3 96.0 118.4 141.6 142.3 154.9 182.6 174.11 141.2 132.0 1928 
1929 222.3 123.4 139.11 213.8 132.3 129.2 129.4 167.4 132.1 162.0 176.1 166.6 149.8' 143.8-1 1929 
1930 245.5 188.6 205.0 197.2 129.6 131.7 119.2 101.8 94.9 133.4 140.8 155.1 134.5 132.2 1930 
1931 219.5 165.4 208.3 186;0 117.7 120.2 109.5 99.3 112.8 126.9 11131 

') Value of Imports and exports ealculated- on the basis of the prIceB for 1913 and expressed In percentage of importe IUId exports 
for 1913 during the correspondlngperlod._ _ - - -

30. ~ TOTAL SALES OF SOME WHOLESALE fiRMS. 1) 
/i Totallales --I! "-

Mill. Fl!lk Month 

11 

' Mouth 

1925 I 1926 I 1927 I 1928 I ,. 1929 I 1930 I 1931 
. ... , .... 

January 163.2 156.8 
.. 

180.6 241.1 240.6 207.9 154.2 January 
February 165.6 165.4 20l.4 257.3 259.0 216.3 i52.3 Febiuary 
March 205.2 225.2 257.0 .336.4 278;6 266.5 206.5 March 
Aril 213.2 227.3 238;2 . 280.6 337.7 300.1 228.9 Aril 
~y 199.6 206.0 235.9 288.6 304.6 . - . -279.3 222.7 ~y- .. 

I June 182.8 210.8 227.0 268;5 273.3 236.4 203.0 June 
Jilly 186.2 211.0 - 221.2 260.8 294.0 245.0 202.6 July 

I August 214.4 235.3 258.8 305.1 301.9 268.7 200.5 August. 
, September 207.3 244.1 278.4 321.1 '·295.0 252.5 204:4 September 
I October 203.4 246.2 282.2 352.3 301.2 249.4. October 

November 210.4 238.4 272.9 289.8 230.6 248.6 November 
. December _204.3 185.7 187.0 210.9 216.6 186.6 December 

Total 2366.6 200:'!.2 2.840.6 3412.5 3333.1 2947.3 Total 
Jan.-Se t. 1737.5 1881.9 2098.5 2559.5 2584.7 2262.7 1775,1 Jan.-Sept. I p 11 1 1 I I I I 11 

.) Acoolding to Information lupplled by nine whol_le firms-either oo-operatlve or limited IIablUty companies - the total 
!ales of whl~ represent about 'I. of the whole turnover of al\ wholesalerB In Fln1lUld. 

31 - fOREIGN SHIPPING . . 
i , 

Ani Villi SaHiB gS , .... 

- .- .-
Month With Cargo In Ballast Total With Cargo I In BallaBt· I Total Month 

ves-I Reg. tons ves-I Beg. tons Vel- I-Beg. tons ves-I Beg. tons ves-IBeg· tons Ves- I Beg. tons 
lels Net. _ sels Net. sell Net. aela Net. aela Net. sell Net. 

1931 -/ 1931 
1 January 133 112387 35 17914 168 130301 146 130327 16 12358 162 142 685 January 

February 101 85266 15 16983 116 102249 106 95836 4 3144 110 98 98<]' February 
.March 105 88055 15 18887 120 106 9!~ 116 105519 3 1860 119 107 379 March 
Aril 132 109381 19 25196 151 134577 132 111684 15 8590 147 1202~~ ~ril I1~y 364 196180 240 154631 604 350811 432 255880 148 53850 680 30973 :y 
June 433 253504 462 293901 895 M740f 778 .450893 130 47376 908 498269 June 
July 392 22332'. 412 250817 804 474144 753 484324 138 66240 891 550 564 Jul:y 
August 377 258161 343 236054 720 494215 628 403822 104 62632 732 466 454 August 
September 385 218763 304 190690 689 409453 547 379068 117 67489 664 446 557 September 
October OCtober 
November November 
December December 

Jan.-sept·/1242T 54502Y 8451120507T426'r7f>009~1363812417 3531 

J ~~~ePt. 3 058 1 857 11 ;2 160 1568611 5 218 3 425 7234 "323 2 977 588 

675132353912)431312 740 89~IJ~9~(r' 
861 358720 5184333730 -Jan.-Sept • 

• ) Of whloh 1816 FInnI:ah veaaels and 2 451 foreign v_Is. 
0), • 1947. ,... 2366. • 

3 
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32. - SHIPPINO WITH VARIOUS COUNTRIES AND PASSENOER TRAFFIC. 
Country 01 Arr1n1s") Salllnlll") Country 01 'Arrlvals') Sallinp") 1 

departure .Tan.. Sept. 1931 .Jan.· Sept. 1931 departure .Tau.. - SIlpt. 1931 Jan. - Sept. 1931 

and Number I 1000 Number I 1 000 and . Number I' 1000 Number I 1 000 
01 Rel'et~ 01· tons of . ~ tons of R'I tons ! destination VeII8els V_la ~et. destination V_ela et. Vessels et. 

Euroye: ~········rl - -
1 

1 
I 

3.2 
!Ielgium •..... 111 104.6 175 176.9 ~~d'S~t~j 4 9.1 17 43.4 
Danzig .••. , .. 134 114.2 26 17.7 48 157.3 62 182.2 
Denmark •...• 403 224~g 401 100.4 Other States I 
Esthonia •....• 549 118.4 498 106.0 of America. 18 48.s 15 46.s 
France .......• 66 73.6. 238 197.3 Australia •.••. - - 5 11.0 
Germany •...• 682 512.7 491 366.4 Total!1 70 I 215.2 11 100 I 286.6 Great Britain • 408 453.4 848 835.4 
Holland •....• 121 139.0 151 159.s Grand Total 11 4 267 I· 2750.1 il 4313 I 2740.9 
Latvia ..•..... 53 43.4 39 17.2 
Norway .•...• 28 27.3 12 3.3 PASSEN(jER TRAfFIC. 2) 
Russia. •......• 114 35.6 232 140.7 

11 Arrived \1 
Left 

Sweden ......• 1 1330 506.9 1018 262.1 Month 

11 Total 1 F~= 11 
I Of whom 

~a: ~~irl~11 11 12.0 39 38.1 Total Foreigners 
187 169.0 45 33.0 

'11 Total Europell 4197 1 2534.9 11 4213 1 2454.3 September 1931 4620 I 2362 11 4653 I 2881 
Jan.-Sept. 1931 53621 28919 48947 26752 

I) V8I!IIIIIa with cargo and In baDaat together. -"> 8ea-traffte. PIIIIII8Iiger traffte overland Is at present lDBIgnJftoaut. 
AooordIDg to figures supplied by the Statistical Office 01 the Shlpplnc Board. . 

33. - STATE RAILWAYS . 
I 

Welcld of Goods TraM- ~Idlom"'of LaaomGUns In USI Goods-iruakl iD usa pDried Goods-&ruIb 
Number Number Bnd of 

Month 1000 TonI MIll. Km Jl[onth 

1929 1 1930 1 1931 1929 1 1930 1 1931 1929 11930 1 1931 1929·1 1930 1 1931 

January 800.0- 592.4- 678.5· 49.2 42.6 42.0 57(} 549 561 21142 22117 22657 Janna.ry 
February 880.8 869.3* 727.0· 51.5 51.7 47.3 600 588 597 21816 22205. 22706 Febnmry 
March 838.0 883.8- 727.0· 04.5 55.5. 51.0 584 581 597 21277 22284 22751 March 
Aril 861.8 803.7· 623.3* 56.4 49.5 44.11 583 578 546 21447 22377 22631 Aril 
~y 894.9 935.3· 733.7* 55.6 55.9 45.1 588 616 549 21588 22300 22682 ~y 
June 1059.5 891.9· 830.s* 63.0 54.5 48.s 635 623 585 21718 22362 22737 June 
July 1181.0 1108.4* 802.0* 68.9 62.2 51.7 633 617 574 21721 22392 22756 July 
August 1127.0 784.3- 652.4* 68.3 52.7 43.2 631 594 540 21721 22436 '22.756 August 
September 908.7 752.2- 54.6 .47.9 616 576 21721 22482 September 
OCtober· 872.0 738.6* 50.3 43.s 602 559 21774 22530 October 
November 710.2 631.3- 43.1 39.6 584 550 21921 22567 November 
December 562.7 582.9- 87.9 86.8 545 536 1 22010 22616 December 

Total 10697.2 9574.1.j 653.3 592.2 I Jan.-A . 7643.6 6869.1.'5774.7- 467.4 424.6 '373.9 . ugll 
34. - STATE RAILW'\yS' REVENUE, REOUUR EXPENDITURE AND TRAFFIC SURPLUS. 

R_ue 
RecullI1' EzpllUlltun 

~'00' 
TrafDo SurpiuI I (1888 Re-Imbursements) 

Month MIll. Fmk 
MIll. Fmk Mill. Fmk Month 

1929 1) 1 19801 ) I 193t1) 1929 ! 1930 I 1931 I 1930 I' 1981 

I 
January 66.3 58.0· 56.7- 57.2 52.1- 49.9· 9.1 5.9- 6.8· Janna.ry 
February 60.9 60.1* 53.7.- 61.1 56.7- 56.7· -0.2 3.4- -·3.0· February 
March . 72.7 67.9~ 60.0- 62.5 60.3- 61.0- 10.2 7.6- -1.0· March 
Aril 79.9 69.6· 59.3.- -58.1 56.3- 51.4* 21.s 13.3· 7.9* Aril 
~y . 78.8 69.s· 58.5- 63;9 68.0· 61.0- 9.9 1.S· -2.5* ~y 
June 83.9 75.4· 62.9* 73.6 70.9* . 63.3* 10.3 4.5- -0.4* June 
July 86.6 75.6- 66.0- 61.6 58.1· 51.7* 25.0 17.5- 14.3* July 
August 84.6 71.2* 57.3* 61.s 59.3- 50.1* 22.8 11.9- 7.2* August 
September 74.1 64.4* 64.4 63.9* 9.7 0.5- September I 

OCtober 69.7 6O.s· 57.6 56.7- 12.1 4.1- October 

r November 60.7 54.5· 59.2 55.6* 1.5 --1.1- I November 
December 11 66.0 62.4· 65.3 66.0- 0.7 -3.6* I December 

Total I 879.2 I 789.7· I 11 746.3 I 723,9- I I1 132.9 I 65.s* t 11 Total I 
Jan.-Aug.1 608.7' 547.6- 474.4- 499.s 481.7- 445.1* 108.9 65.9- 29.3* Jan:-Aug .. · I 
AccordiDg to FIIiDJsh State Railways" Preliminary Monthly StatIBtIcIi. . 
I) At the flDal clOBiDg of the bookB the figure. for Income and expenditure will alter to a certain exteut, In some cases quite ClODsId· 

arably Tbe dlfferE'llC8 between the results based on preliminary dlta IDd the final figures wUl be adjusted ID the figurea for Deeember. 
• Preliminary fIgares subject to minor alteratlollJl,. 
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35 - INDEX NUMBER OF COST OF LIVING. 1) . 
Month 11 Foodstuffs I clothblg , Rent 

., 
Fuel I Tobacco I Nempap_1 Taxee 11 Tmal O~t I Monthly 11 

01 Uvi.ng Movement 
Month 

1914 1914 
Jan.-June 100 100 100 100 100 100 100 100 - Jan.-June 

1928 1160 1047 1422 1434 1297 .1159 2039 1233 - 1928 

1929 1124 1055 1457 1454 1299 1175 2086 1226 - 1929 
1930 971 1044 1471 1393 1301 '1175 2097 1129 - 1930 

1930 1930 
SeptembeI 976 1042 1467 1375 1301 1175 2092 1130 -14 September 
October 944 1039 1467 1304 1301 1175 2092 1109 -21 October 
November 934 1035 1467 1327 1301 1175 2092 1101 - 8 November 
December 903 1034 1467 1290 1301 1175 2150 1083 -18 December 

1931 1931 
January 893 1024 1448 1244 1308 1175 2150 1071 -12 January 
February 883 1023 1448 1166 1350 1175 2150 1061 -10 February 
March 879 1019 1448 1135 1380 1175 2150 1067 -4 March 
Aril 870 1016 1448 1107 1386 1175 2150 1060 - 7 Aril 
~y 849 1014 1448 1099 1388 1175 2150 1037 -13 ~~ 
June 842 1004 1373 1067 1390 1175 IU50 1020 -17. June 
July 846 1003 1373 1046 1393 1175 2150 1021 + 1 July 
August 870 1000 1373 1024 1393 1175 2150 1034 + 13 August 
SeptembeI 840 984 1373 951 1390 1175 2150 1013 -21 September 

.) From the beIdDnlDIr of 1921 onwards a Dew offlclal Index hae been draWD up differing from that publlsbed In the BuJIetIn for 
19l!l! In that the wholii flmfbalf of 1914 forms the baBls (- 100) for the lame, and that the riae'ln taxation la alao Included.-

The Index la oalo'aIated by the Statistical Bureau of the M.lniIUy of Social Affairs and Is baled on monthly reports from 
n different oentree; It shOWl the rIBB In the cost of living for a worklngman's family of nOlmal size, the Income of which &mounted 
taring the years 1908-1909 to 1 600-2000 Fmk, &lBumlng that the BVerage monthly eonaumptlon within the aame remained unaltered. 
rile Index for total cost of living la the average ba8e.d on weight of the different indfceB. 

36. - WHOLESALE PRICE INDEX. 
InUlI for goods in the FIDDIah who1eBale trade. Total ind_ ToW lndn 

Month I Produota of I Products of I for for Month Potol ifllifcl: agriculture home Industry Imported goods imponed &ClIMb uported 100ds 

19291 1930119311929119301193119291 19301193119291 19301 1931 19291193011931 19291193011931 . 
I 

Jan. 100 94 86 105 .89 74 100 98 
1 I 

94 97 91 82 98 89 73' 97 96 80 Jan. 
Febr. 100 93 86 108 88 74 99 97 93 97 90 82 98 88 72 97 96 79 Febr. 
March 100 92 86 108 88 75 99 97 93 98 89 82 98 86 71 96 94 78 March 
Aril 99 92 86 104 85 73 99 97 93 ·98 88 81 97 86 71 96 93 76 ~ ~y 98 90 84 103 82 71 99 96 92 96 87 80 94 84 69 96 92 73 
June . 98 90 83 102 82 70 98 96 90 95 86 79 94 82 68 96 92 71 June 
July 97 90 82 98 86 71 99 96 89 95 85 78 96 81 68 96 91 69 July . 
Aug. 97 89 81 97 83 70 98 96 89 95 84 77 95 19 66 96 90 68 Aug. 
Sept. 96 88 79 95 78 66 98 95 87 95 83 76 95 77 66 97 87 67 Sept. 
OCt. 96 86 95 75 98 94 94 82 93 76 97 83 oct. 
Nov. 96 87 94 74 98 95 92 83 91 76 97 82 Nov. 
Dec. 96 86 92 73 98 94 92 83 91 74 96 81 Dec. 

~!:e 11 981 90 1 11001 821 1 991 961 \ 95 \ 86\ \ 96\ 811 I 961 90 I 1I~::el 
The wholeeaJe price Indell la worked out at the CentralStatlatlcal Offloe. - Tbe first group of indloee la based OD the quantitY' 

of goods In local wholeeale trade In Finland, whereas the indices for Imported and esported goods are based on the total quantitiee of 
goodII Imported or esported, Including the movement of snch goods as are In no way Intended for wholeeaie trade In Flruand. The 
average prlcee for 1926 are taken aB a basis. There is no direct welghlng of the data regarding prices, but Indirect weighing haB been 
carried out by each cl&BB of goods being repreeented by the number of commodities which corresponds to the caJculated importance of 
the clUB in wholeeale trade. The averages are arithmetical averages. 
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37. -NUMBER OF UNEMPLOYED.-
1929 1930 1931 

End of 

I Femw I I FemMe I I Female I Total 
I Monthly 

End of 
Month Male Total Male Total MW Move- Month 

ment 

January 3820 911 4731 10362 ·2389 12751 9728 1978 11706 +237~ January 
February 3433 722 4155 8664· 2120 10784 9431 2126 11557 - 14 February 
March 2455 735 3190 8185 1877 10062 9382 2109 11491 - 66 March 

~~ 2259 786 3045 6134 1140 7274 9520 2064 11584 + 93 .~ril 
969 311 1280 3910 756 4666 6053 1289 7342 -4242 ay 

June 858 299 1157 2868 685 3553 5073 1247 6320 -1022, June 
July 872 412 1284·· 3073 '. 953 4026 5356 '1434 6790 + 470

1 
July 

August . 1297 562 1859 4000 ·1288 5288 7035 2125 9160 +2370 August 
September 1954 757 2711 5638 ·1519 7157 9625 2551 12176 +3016 September 
october 4147 1490 5637 8592 1687 10279 October 
November 7507 1988 9495 8955 1785 10740 November 
December 7114 1403 8517 8001 1335 9336 December. 

ThiB table, IJlIlP8.r8d from tlle weekly reports of the Labour Exchange DepartmeJIt of the MInIstry of SoclalAffairs, ,shows tbe . 
number of unemployed regls~ed, in the boo~ of the communal labour exchaDges in: the majority of tqwns and a very smMI part of 
the ~I centres of population at· the close of 'the week n~t to the mOnth's end.. As agtlcultnrallabourers and sld1l.ed artisans proper 
.:eglster. up- to the present, ouly In. a mlnorlty of CIU!IlB at the oommonel labour exchanges, the table does. uot give a complete review of the 
Dumber of-Uempioyed, but la to be regarded jpore as symptomatic. ' . . . 

;. 38. - CESSATION Of WORK. 
.' 

ImtJated Cessation of work continued • 'l 

cessation of work 
. from preceding m~th 

.Total 
'. 

.. 

Month I ati~1ng .. , '1 aff~ctlng , . l' aH~ Month 

number number . number . 
employers I hands employers I hands employers I hands 

1929 
851 

1929 
September .- - - 1 9 . 85 1 9 September 
October 1 5 48 1 9 85 2 14 133 October 
November 1 1 16 - - - 1 1 16 November 
December - - - 1 1 16 1 1 16 December 

1930 1930 
January - - - - - - - - - January 
February 2 2 1155 2 2 1155 February 

,. 

- - -
March 1 1 63 - - - 1 1 63 March 
Am 3 3 129 - - - ·3 3 129 Aril 
~y 5 26 326 2 2 120 7 28 446 ~y 
June - - - 3 ,. 12 109 3 12 109 June 
July - - - 1 9 45 1 9 45 July 
August - - - - - - -, - - August 
September - - - - - - - - - September 
October - - - - - - - - - Or.tober· 
November - - - - - - - - - November 
December. - - - - - - - -, - December 

1931 1931 
January - - - - - - - - - January 
Febryary - - - - - - -- - - February 
March - - - - - - - - - March 

Waril - - - - - -- - - - ~ril 
ay - - - - - - - - - ay 

June - - - - - - - - - June 
July - - - - - - - - - July 
August - - - - - - - - - August 
September 1 1 53 - - - 1 1 53 September 

The above particulars which are of a preI1mlnary nature, have been compiled by the Statlat1ca1 Bureau of the M1n1stry of Soclal 
Affairs. The majority of cases of _tlon of work were det!crtbed as st.nkes. 
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CERTAIN PARTICULARS ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
F.lnland formed a part of the kingdom of Sweden from 1154 

to 180.9; after 180.9 It was an autonomous Grand Duchy connected 
with Rusala up to December 6th, 1917, when Finland declared Its 
Independence, which was acknowledged by all the Powers· Including 
Soviet Rll8Sla. It became a republic In 1919. The legislative power 
of the country la vested In the 'DIet ~nd the Preeident. The highest 
executive power la beld by the President ch oeen for a period of 6 
years. The present President P. E. 811i1'1hu/1JU4 Is elected for the 
term 1 March, 1981, to l·March, 1987. 

The Diet, composed of 20.0. members, . is elected by univeraal 
suffrage. The proportions of the different parties In the Diet elected 
In 1980. are as follows: 

Per 
Number cen~ 

Unionist party •......................... . . . . . . . 42 21.0 
Agrarian party ............................ '.' . . .. 59 29 .• 
Progreaalveparty .... :........ ........... ....... 11 5 .• 
Swedish party.......................... ....... 20. 10..0 
Swedish left ...... .. .. . .. .. . . ..... ... ... ....... 1 0..5 
Small farmers' party·.................. . . . . . . . . 1 0. .•. 
Soclal·Democratic party ...................... " 66 3B.o 

2. LAND. 
THE AREA Is 888,217 square kilometres - 149,981 square 

miles, (Great BrItain's area is 89,0.47 sq. m. and Italy's area 117,982 
sq. m.). Of the total area 11.' % are lakes.- On an average 10..8 % 
of the land In the south of Finland Is cultivated, 0..9 % in the North, 
.6.8 % of the whole land. Of the land area 25.1 mU!. ha (62.' mill. 
acres) or 7B.' % are covered by forests. 

. THE AVERAGE TEMPERATURE In the coldest month Is 
In S. W. Finland _5° to ~ C., In !.applaud -15°C. and during 
the warmest month +15° and +13° to + 14°C. reap. The average 
temperature in Helsinki Is +4.8° (In Oslo +5.4°, In· Montreal 
+5.4°, In Moecow +8.8°). The ground Is covered by snow In the 
South for about 10.0. days, In Central Finland for 150. to 180. days, 
in Lappland about 210. days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1929): 3.8 mIlllons (of which 

0..8 mUllon eml4!rantil), Sweden (1929) 6.1. Switzerland (1928) 4.0, 
DenD\ark (1929) B.' and Norway (1929) 2.~ mIlllons •. 

DENSITY OF POPULATION (1929): In South·Fln\and 18.4, 
In North·Fln\and 2 •• and In the whole country an average 0110..8 
lilhabltantil to the square- kilometre. . 

LANGUAGE (1920.): Flnniah speaking 88.7 %, Swediah speaking 
11.0 %, others 0..8 % •. 

RELIGION (1928): Lutheran 96.8 %. Greek·Orthodox 1.7 %, 
others 1 .• %. 

DISTRIBUTION (1928): 79.8 % of the population inhabit 
the country, 20..' % the towns and urban dlstrlctil. The largest 
towns are (1929): Helsinki (Helslngtora), the capital, 234,0.96 in· 
habitantil, Turku (Abo) 65,291, Vilpurl (Vlborg) 55.0.10., Tampere 
(Tammerfora) 54,824. 

EDUCATION (1920.): Amongat persons over 15 years of age 
only 1.0 % are ilUterate. There are three universities founded· 1640., 
1917 and 1920.. 

INCREASE OP POPULATION (1929): Births 21.0 ', .. , 
deaths 15.0 ', .. (In Franca In 1928 16,6 -, .. , and in England in 
1928 l1.7 ""), natural Increase 6,0 "H' . 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agrlculture 65.1 %, Industry and manual labour 14.8 %, 
commerce 3.4 %, other occupations 16.7 %. 

OWNERSHIP OF LAND. The land area Is distributed amoDS 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock Companies 6.6 %, communitlea 1.7 %. 

FOREST RESOURCES. The growing stock of the forest Is 
.1,620. milHon m I (57,213 million cubic feet). The merchantable timber 
(measuring 20. Ilm at breast height - 6 In. at a height oU8 ft.) 
amounts to 1.657 million trees. Of this number pine Is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89 % or 
1,384 million trees, leaf trees, mostly birch, 11 % or 173millloD 
trees. The annual increment Is 44.' million m I (1,568 million cub.ft.). 
The aDLIual felllngs according to. earlier calculations are 40 mUUon 
ml (l,413mllHon cub. ft.). In North Finland the increment Ia·much 
Inrger than the femngs, but In South Finland excess felllng occurs 
locally. . . 

AGRICULTURE. Cultivated land 2.2 mUIion hectarB, -divided 
as follows: area under cultivation 0..4-10. hectars 88.8 %. 1()-50. ha 
48.9 %, 5()-lQo. ha 9~8 %, over Wo. ha 8·.0 %. Cultivated land Is 
divided between the different kinds of crops as follows: 47.1 % hay. 
21.2. % oatil,lO.2 % rye,5.1 % barley, 3.1 % potatoea, 18.11 % other. 
The number of dairies In 1928 am(lunted to 680.. 

INDUSTRY (1929): Number of industrial concerns 4,109, 
hands 165,07B, gross value of productil of industry 18.179 milHon 
marks. 

"LENGTH OF RAILWAYS (1980): 5,831 km, of which. 6,060 
km State railways and 266 km private. The gauge Is1.6~4 m, 

COMMERCIAL FLEET (1931): Steamships 527 (151,266 res, 
tons net). motor :veasels 150. (15,145 r. t.), saillng ships 811 (64;621 
r. t.), lighters 3,729 (266,179 r. t.). Total 4,717 (497,211 r. t.). 

o. FINANCE AND BANKING, 
CURRENCY. Since 1860. Finland has ItiI own monetary syeteJ:n. 

From 1877 up to the Great War the currency maintained Its stable 
gold value and after the disturbances caused by the war Finland 
has again from January 1st, 1926, a gold standard. The unit of 
currency Is the mark (Flnnlshlmarkkal) - 10.0. pennlA. The gold 
value· of 100 !Darks Is equal to 8 2:1186 - £. -. 10 s.4 ~/. d. 

STATE FINANCES. According to the balance sheet for 1930 
. the Stais revenue ·wal 4,398.1 mUllon marks of which 4.275.4 mll1lon 

marks were ordinary revenue, and State expenditure 4,738.7 mU· 
Hon marks, of which S,834.0 million marks were ordinary expen· 
diture. The principal sources of revenue were as follows: State 
property and undertakings 1.458.2, direct tllltes 604.I,indlrect taxea 
1,615 ••• mlBcellan:eous taxes 212 •• , charges 280..8, miscellaneous reve­
nue 1~4.,. The value of State property In 1922 Is estimated at 
11,150..8 mllHon marks. For National Deb~ see table 19 In this issue. 

MUNICIPAL FINANCES. According to the Budget for 1931 
expenditure amotlDted to 1,865.0 million marks. Income trom taxa­
tion was in 1929428.4 million marks, taxed income 6.880.1 ml11loD 
marks. The communal Income tax (not progressive) averaged 6,7 %. 
of the ratepayers' Income. 

THE BANK OF ISSUE. The Bank of Fl.n1a.nd, (fOUDded 
in 1811) Is a State Bank. ItiI· head·offlce Is In HelslnId (Helslngfors) 
with branches in Turku (Abo), Pari (Bjllmeborg), Vaaaa (Vasa~. 
Oulu (UleAborg); Kuopip, Joensuu, Sortavala, Vilpurl (Vlborg), 
Mlkkell (S:t Michel), Tampere (Tammerfora), HAmeen1lnna (Tavast&­
hus), J yvllBkylA and Kotka. 

THE JOINT STOCK BANKS (19S1): Number 16, pOlJlleN 
588 branch offices, where all kinds of banking business is transacted. 
Including all banks, there Is one banking establlahment per 6.700 
Illhabltantil. . 

The lnrgest banks are: Kansallla-Osake-Pankki, Ab. Nordlska 
F6renlngsbanksn, Helslngfon Aktlebank and Maakuntaln Pimldd 
Oy., all with head offices In the capital. 

OTHER BANKS (1930.): Mortgage banks 7, Savings banks 478, 
Co-operative Credit SocIeties 1,419 and a Central Bank for the latter. 
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TEMPORARY SUSPENSION OF THE GOLD STANDARD IN FINLAND. 
BY 

E. NEVANLINNA, PH. D. 

PROFESSOR OF FINANCE IN HELSINGFORS UNIVERSITY, 
CHAIRMAN OF THE BANK OF FINLAND. SUPERVISORS APPOINTED BY THE DIET 

rHE EF~'EOT ON FINLAND OF THE 
SUSPENSION OF T'HE GOLD STANDARD 

IN GREAT BRITAIN. 

When Great Britain d,ecided, on September 
~1st, to suspend the gold standard ad interim, 
,t was imniediately obvious that the retention 
)f the gold standard would also be a matter of 
~onsiderable difficulty for Finland. One reason 
was that Great Britain is Finland's chief market. 
A. fall in the exchange value of the pound ster­
ling would therefore denote, at least fur some 
time, a lower yield from Finland's exports and 
:J. correspondingly smaller supply of foreign 
Jurrency in, the country. On the other hand, 
the demand for foreign currency would in-
3vitably increase, chiefly for the repayment of 
:lebts in pounds. 

When, a week later, Sweden and' the other 
Scandinavian countries found it necessary to 
follow the example of Great Britain, the dif­
ficulties with which Finland was faced were 
further aggravated. It became more difficult 
to compete in the British market and 
anxiety arose in Finland to repay debts con­
tracted in Orowns, too. In addition, the grow­
ing doubts as to whether Finland would be able, 
in the circumstances, to retain the gold standard 
played their part in reducing the flow of 
foreign currency to the banks and in increasing 
the demand for such currency from them. 

Economic conditions in the country itself did 
not place any difficulty in the way of, a reten­
tion of the gold standard. Prices and wages had 

become fairly well adapted to the present value 
of gold. Oosts of production had been brought 
down to a comparatively satisfactory level. Pro­
duction was on the whole being ,maintained, 
except in the sawmilling industry, as the market 
for timber has suffered greatly from Russian 
dU!llping. The balance of trade for the current 
year showed an excess of exports over imports 
totalling 677 million marks at the end of Sep­
tember. Public expenditure' had successfully 
been reduced, on the whole in accordance with 
the exigencies of the period of depression. The 
short-term foreign liabilities of the country were 
not alarming in amount. Thus the difficulties 
confronting a retention of the gold standard 
were not inherent in the domestic situation, but 
had their origin in extraneous fac.tors. 

MEASURES ADOPTED BY THE BA.NK OF 
FINLAND. 

In the circumstances the Bank of Finland, in 
view of the grave nature of any decision re­
lating to the release of the mark from gold, 
deemed it best at first to adopt a waiting 
attitude. The Bank tried, as far as it was able, 
to ,restrict the demand for foreign currency and 
to add to its resources for meeting the demand. 

, On October 1st the Bank raised its discount rate 
from 6 to 7 1 / 2 per cent. On October 5th a 
decree for preventing the sale of Finnish cur­
rency to other countries was issued on the pro­
posal of the Bank on the basis of the existing 
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Law regarding the Purchase and Sale of Our­
rency. In the sale of foreign currency the 
Bank exercised a severity that was regrettable 
enough in itself, but was inevitable under such 
exceptional conditions. On the other hand, the 
Bank took steps, not entirely without success, 
to negotiate foreign credits. With the aid of 
the currency clearing-house that it organised 
and by adopting a sliding scale of rates for 
pounds, the Hank succeeded in obtaining more 
·of the foreign currency arising from exports 
.than would otherwise have been possible. 

However, in spite of these measures, the want 
Qf confidence in the maintenance of established 
monetary conditions led to a steady restriction 
of the Bank's ability to self foreign currency on 
the terms implied by the gold standard. At the 
time when Grea.t Britain announced its tem­
porary abandonment of· the gold standard, the 
Bank of Finland held foreign currency, in­
cluding rediscountable foreign bills and certain 
other assets, to a value of about 800 million 
marks in Finnish currency. During the next 
three weeks this· supply gradually declined to 
about 300 million marks. 

As the course of events did not seem to hold 
out any prospect of a change in the world situa­
tion, due, for instance, to international action, 
that might materially impro~e matters, the Bank 
of Finland did not feel justified in continuing 
the policy it had followed hitherto. On October 
12th the ·Bank Supervisors appointed by the 
Diet decided, at the suggestion of the Board of 
Management, that the Bank should temporarily 
depart from the provisions of § 8 of its re­
gulations regarding the redemption of notes. At 
the same time it was decided to request the 
.Government to take steps to absolve the author­
ities of the Bank from legal responsibility for 
the above measure. 

Morover a Bill was to be laid before the Bank 
Oommittee of the Diet proposing an addition to 
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the above mentioned § 8 of the Bank's regulations 
whereby the· ·Bank should, in the event of war 
or of a severe international financial crisis be 
empowered by ordinance to suspend the pro­
visions of clause 1 of this paragraph for a stated 
period. Such ordinance should be repealed, 
should the Diet so decide. In the same con­
nection it was to be enacted that the question 
of entrusting such powers to the Bank was to 
be dealt with on a proposal to that effect being 
made by the Board of Management of the Bank. 
In addition, the Bank Supervisors decided to 
propose an amendment to . § 7 of the Bank's 
regulations to the effect that the Bank should 
not be unconditionally required to keep at least 
300 million marks of its ordinary cover in gold, 
and that the gold supply might be preserved in 
Finland or elsewhere. 

Finally, it was decided to raise the bank rate 
on October 12th to 9 per cent. 

The Diet, which reassembled on October 19th, 
dealt immediately with the above proposals 
which were approved already on October 24th. 
The final wording of the amen~ments to §§ 7 
all:d 8 of the Bank's regulations is quoted on 
page 33 of this issue. 

OONOLUSION. 
The Bank of Finland authorities consider that 

they are justified in assuming that the position 
in . which the Bank is now placed, will only be 
temporary in nature and will come to an end at 
the latest, when the monetary situation can be 
restored to a normal basis in other countries. 
The efforts of the Bank authorities during the 
intervening period will be directed to maintain­
ing the value of the Finnish mark. The favour­
able factors enumerated above in connection with 
the description of the present economic situation 
of the country provide ample grounds for the 
hope that the Bank will be successful in its 
policy. 
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NEW FtELDSOF EXPORT TRADE FOR AGRICULTURAL 
CO-OPERATIVE A<:nVITY. 

BY 

ILMARI RAHOLA, M. A. 

LITERARY SECRETARY OF ~'HE PELLERVO SOCIETY. 

In the foreign trade of Finland agricultural 
,co-operative organi·sations have for long been 
,able to ,figure only as exporters of dairy pro­
,ducts. Indeed, butter and cheese are the only, 
,agricultural products which Finnish agriculture 
has been capable of producing on a large scale 
.in excess of its own requirements. Exports 
of these commodities have been confined almost 
,entirely to the co-operative export,organisations, 
primarily the Butter Export Association Valio. 
It is true that some ten years ago an attempt 
was made to extend co-operative activity to sales 
,abroad of the chief Finnish article of export, 
timber. But the Forest-Owners' For'est Oentral 
Ltd. created for that purpose had only had time 
to attain ~ relatively very modest volume of 
trade before Russian competition and the slump 
in prices made a continuation of its promising 
,development impossible. 

In the difficult circumstances caused in 
particular by the agricultural crisis, growing 
attention has consequently been paid to some 
new articles of export, for the production of 
which Fi~land, is naturally well qualified. The 
two principal commodities in this respect are 
bacon and eggs. Special efforts are therefore 
being ma'de in. agricultural advisory work to 
ensure an expansion of pig-breeding and poultry­
farming, neither of which had previously attain­
ed to their proper position as subsidiary sources 
of livelihood in agriculture. Oo-operative circles 
have further made arrangements for marketing 
the produce obtained and exporting it on a "larger 
scale than hitherto. 

Actually, exports of eggs have proceeded dur­
ing the past two years, especially to Great 
Britain, Germany and Sweden, and 0:£ bacon to 

Great Britain, though the quantities have been 
comparatively small so far. In any case, the 
existence of this export trade, perhaps, provides 
sufficient justification for an account of the 

co-operative bodies chiefly respons~ble for it and 
of the co-operative export organisations formed 
by them for the purpose. 

OO-OPERATIVE OATTLE-SELLING 
SOOIETIES. 

These societies already have a compa~atively 
long and chequered period of activity behind 
them. The first societies of this nature were 
founded in 1909. :Many more, however, saw the 
light in the exceptional circumstances created 
by the Great War, at which time they also acted 
as agents for the Government policy of rationing 
food supplies. Thus, in 1916, sales of meat 
were concentrated by order of the Gov:ernment 
in the hands of co-operative cattle-selling 
societies affiliated to the so-called Oentral Meat 
Oommittee: In that period of their existence, 
their operations can be said to have covered the 
whole country, which was divided ior the 
purpose into appropriate areas. Later, in 1919, 
when the monopoly in the meat trade 'granted 
to them was withdrawn, it became evident that 
many of them were unable to adjust them.selves 
to normal conditions. Among the reasons for 
this incapacity were the extent of their sphere 
of operations, the depreciation of their own 
capital owing to the falling value of the mark, 
insufficient support by their members, viz., 
cattle-owners, and the lack of qualified oificials. 

The chief cause, however, of the diiiiculties 
experienced by the co-operative cattle-selling 
societies lay in the following circuID.stances 
concerning the production of meat. The ag­
gregate production of meat in Finland is now 
calculated at something over 100 million kilos 
per year, chiefly beef. Thus, for ex'am.ple, the 
meat placed oIj. the market through the meat 
inspection authorities during the period 1925-
1929, averaging about 38 million kilos per year, 
comprised 69 per cent of beef and only 22 per 
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cent of pork. But the majority of farmers 
sell only a cow or two and one or two pigs a 
year. For this quantity it has not been worth 
their while to join co-operative selling societies 
and incur membership-fees and part liability 
in case of losses, and consequently, in order 
to find an adequate basis for their operations, 
the co-operative societies of this type have had 
to spread out over too large an area. 

In the circumstances it is not surprising that 
the ranks of the co-operative cattle-selling so­
cieties began to dwindle after normal conditions 
haa been resumed. Their number has since re­
mained constant at 9, distributed on a territorial 
basis, though detailed information is lacking of 
one. An idea of the position and of the extent 
of the operations of the c<?-operative cattle sel­
ling societies is given by the following table, 
which includes figures from a decade ago to 
enable comparisons to be made: 

Numibei- ................. . 
Yem.bership ............. . 
T()f;al meat ag'eney, mill. ikgs. 
Sales, mrill. mllil"ks ....... . 

1919 

115 
7,002 

7.3 
68.9 

1929 

8 
5)1288 

6.1 
1810.9 

The biggest societies are the following: Lou­
nais-Suomen Osuusteurastamo (Southwest Fin­
land Oo-operative Abattoir) at Turku (Abo), 
Kuopion Karjanmyyntiosuuskunta (Kuopio 00-
operative Oattle-selling Society) at Kuopio, Kar­
janmyyntiosuuskunta Pohjola (Oo-operative 
Oattle-selling Society "Pohjola") at Oulu, and 
Osuuskunta Itikka (Oo-operative Society 
"Itikka") at Seiniijoki. 

As in all. other important branches of co­
operative activity in Finland, the cattle-selling 
societies further co~operate among themselves by 
means of a central organisation. The origin of 
this was the Oentral Meat Oommittee already 
referred to, which was gradually transformed 
into a central co-operative society under the 
title Karjakeskuskunta (Oentral Oo-operative 
Oattle Society). Its membership includes all 
the co-operative cattle-selling societies now in 
existence. But as there are areas uncovered by 
the present societies, its membership also in­
cludes, like that of the provincial societies, 
other co-operative organisations among farmers, 
especially consumers' co-operative societies and 
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dairies. These act as agencies between cattle­
owners and the cattle-selling so,cieties. The 
tendency at present is, indeed, to organise the 
local collection of animals for slaughter, wher­
ever possible, through consumers' co-operative 
societies and dairies. An exception is formed 
by the largest provincial society, the Southwest 
Finland Co-operative Abattoir, which has 
established 17 branches in its territory, through 
which it maintains direct contact with cattle­
owners. 

In 1930 the membership of the Oentral CC)­
operative Cattle Society numbered, in addition 
to the cattle-selling societies,. 23 consumers' co­
operative societies and dairies. The total meat 
agency was 4.7 million kilos and total sales 95.8 
million marks. 

The duty of all the cattle-selling organisations 
is naturally to collect cattle and meat from 
cattle-owners, to forward these to the centres of 
consumption, to slaughter cattle and distribute 
the meat' to consumers. ·To carry out these 
duties they have been compelled to take all kinds 
of measures for the improvement of slaughter­
house conditions and the developm.ent of a meat 
products industry. They have been responsible 
for the creation of a number of up-to-date 
slaughter-houses, of which there were 17 in the 
cOl,ntry in 1929; these dealt in that year with 
52,500 head of cattle. In many large towns 
they have established sausage factories and meat 
refineries, of which they owned 12 in 1929. They 
ht-ve also extended their operations to retail 
sales, for which purpose a confjliderable number 
of meat shops have been opened by them in 
centres of consumption; in 1929 such shops 
tc.talled 79, with aggregate sales amounting to 
97 million marks. 

Although, however, the operations of the 
cattle-selling societies have been restricted by 
force of circumstances chiefly to the domestic 
markets, the supply of beef i:r;L Finland has for a 
long time pro'yided a surplus for export, so that 
this trade, too, had to be considered by the 
societies. Thus the first society began to export 
meat to Stockholm at the very beginning of its 
career, and just before the outbreak of the war 
certain other societies were planning and had 



~o. 10 

partly begun to sell cattle and meat to Sweden. 
A.fter the war exports were gradually resumed. 
For this purpose the societies undertook rather 
risky building operations on· their own behalf 
to obtain the necessary export slaughter-houses, 
of which they now own 7. Of these, the large 
slaughter-house of the Southwest Finland 00-
operative Abattoir at Turku and the smaller 
one at Salo deserve mention. The co-operative 
export slaughter-houses at Golby on the Ahve­
nanmaa(Aland) Islands, Pori (Bjorneborg), 
Kuopio and Kokkola (Gamlakarleby) are com­
parable with the latter. The one at Tornio 
(Tornea) owned by the central society and 
planned .with a view to exports of meat to 
Sweden by the northern route is larger than 
these. The meat slaughtered and branded at 
any of these slaughter-houses is, by a Meat 
Inspection Law of 1922, fit for export or sale 
anywhere in the country. 

Exports to Sweden· have latterly suffered on 
account of certain administrative decrees issued 
there, according to which meat products have to 
be specially branded, if the meat used in them is 
Finnish .. The industrial centres of North 
Sweden are in any case natural markets for 
Finnish meat transported there via Tornio. Via 
Stockholm meat is exported to Norway, too. 
During the last two years the Southwest Fin­
land Oo-operative Abattoir has also exported 
game to Sweden and partly to England. In 
1930 these exports amounted to about 57,000 
kilos and in 1931 up to the end of September 
to about 80,000 kilos. On the other hand, beef 
in particular is brought to South Finland from 
Estonia. 

As an event of special significance we may 
regard the inclusion in this export trade since 
the beginning of 1930 of sales of bacon to Eng­
land. The Southwest Finland Oo-operative 
Abattoir had, indeed, endeavoured to carry on 
this trade in 1922-1923, but had been compelled 
to give it up in the latter year owing to the 
unfavourable trend of prices in the British 
market. The matter has since been taken up 
with fresh energy and at the same time intensive 
propaganda has been inaugurated for the deve­
lopment of pig-breeding in general. The Govern-
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ment has supported these efforts by paying, 
since the beginning of 1929, an export bounty 
amounting in 1931 to 3 :25 marks for every kilo 
of pickled or smoked pork exported. The pur­
pose· of the bounty is expressly an educative one, 
intended to induce farmers to take up the pro­
duction of pork in greater measure than before, 
with a view to putting an end to imports of 
American fat pork and to making agricultural 
production in Finland more varied. 

The foreign trade returns already reveal a 
gratifying development in the desired direction. 
The figures showing imports of pork, chiefly 
American cured, have consistimtly decreased 
during the past few years. These imports to­
talled 2.7 million kilos in 1928, 2.3 million kilos 
in 1929 and 0.9 million kilos in 1930. On the 
other hand, exports have increased, the figures 
being 82,000 kilos in t928, 150,000 kilos in 1929 
and 342,000 kilos in 1930. For the first nine 
months of 1931, imports total 530,000 kilos and 
exports 916,000 kilos. These exports include a 
quantity of 718,000 kilos of bacon exported by 
the Southwest Finland Oo-operative Abattoir. 

The brief experience gained of bacon exports 
awakens hopes of the success of this branch of 
export trade, unless conditions in foreign· 
markets do not again compel a retreat. The 
Finnish pig has proved to be eminently suitable 
for the production of bacon. Interest in the 
matter has grown very much of late. The Kuo­
pio Oo-operative Oattle-selling Society has also 
begun the production and export of bacon on a 
small scale, and the central society is building 
a large bacon-curing plant for completion in the 
spring of 1932. 

OO-OPERATIVE EGG-SELLING 
SOCIETIES. 

The attitude of the farmers towards poultry­
farming has been very like their ideas of pig­
breeding. They did not understand the importance 
which should attach to poultry-farming as a sub­
sidiary source of income for farmers in a country 
of small farms such as Finland. In former 
years the country annually imported consider­
able quantities of eggs, sometimes as ID.uch as 
2 million kilos, chiefly from Russia. Never-
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theless, work was being done for the promotion 
of poultry-farming, and by 1921 conditions 
seemed to have altered decisively in that 530,000 
kilos of eggs, representing a value of 17 million 
marks, were exported in that year. Even this 
small measure of exports, however, began to 

. decline again in the following years owing to 
increased· consumption within the country, 
though the production of eggs increased. Not 
until the domestic consumption had begun to 
decline for economic reasons, while production 
continued to increase, was it possible for exports 
to proceed on a rising scale. The upward 
tendency began again in 1928 and in 1.930 ex­
ports rOSe to 432,162 kilos, valued at 6.2 mill. 
mks, and in the first nine months of the present 
year to 1,459,000 kilos. 

The marketing of eggs in the country itself 
was naturally in a very primitive state at first. 
I t waS" practised by salesmen who went from 
farm to farm buying eggs, or the producers 
themselves sold their eggs. in market places, etc. 
But as soon as increased production made such 
a step possible, measures were taken for organis­
ing the egg trade on a co-operative basis. The 
first co-operative. egg-selling societies were 
founded in 1906, but their number did not in­
crease much during the following years. No 
further advance was made until the years im­
mediately before and during the war. One 
reason for this advance was that the Butter Ex­
port Association Valio engaged a special travel­
ling adviser in egg-marketing. Later this adviser 
was transferred to the Pellervo Society, which 
engaged another special consultant for the co­
operative egg-selling societies: In 1930 the trade 
register contained 166 co-operative egg-selling 
societies. Of these about 120 were in business, 
with an estimated membership of 7,000 members 
and annual sales aggregating 13 million marks. 

The turn for the better which occurred in 
Finland's loreign trade in eggs in 1921 led to 
the formation in that year of a central organisa­
tion for the co-operative egg-selling societies 
under the title Vientikunta Muna (Export As­
sociation "Egg"), the ·purpose of which 'was the 
organisation of the export trade in eggs. Altered 
circumstances, however, compelled it to direct 
its energies for many years solely to· the 
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organisation of the domestic market. . Exports. 
did not begin to play any significant part in 
its operations until 1929. In 1930 it exported 
83,284 kilos of eggs, or 19 per cent of the total 
F·innish exports of this commodity. The total 
sales of the society amounted to 9.s million 
marks last year. 

The entire Finnish production of eggs is 
esti~ated at present at not more than 14 million 
kilos. But there has already been some advantage 
for agriculture in the cessation of imports of a. 
commodity that. can equally well be produced by 
the Finnish farmer. It is as an educative measure 
that we must regard the export bounty paid in 
this field, too, since 1929, which has· amounted, 
in 1931, to 5 marks for each kilo of eggs ex­
ported. Other arrangements for exports include 
the compulsory inspection of export eggs which 
has been in force since 1927. This inspection is 
entrusted to the State Butter Oontrol Station 
and guarantees that only first-class eggs are sold 
to other countries. 

OONOLUSION. 

As the income from the two chief sources 
open to the Finnish farmer, viz., timber and 
dairy products, has declined enormously, owing 
to the fall in prices it has been, necessary to 
discover new sources of income. In this respect 
pig~breeding and poultry-farming are peculiarly 
suitable for the reason that they enable agri­
cultural products to be turned into .money on 
comparatively favourable terms, because they 
are partly ~uch products as it would be difficult 
to turn into money in any other way, and also 
because ·they provide occupation for the labour 
available in the small farmer's own household 
and make it unnecessary to seek work elsewhere. 
In addition, co-operative organisations, owned 
by the producers themselves, already exist for 
marketing and exporting the output. A con­
siderably greater demand can also be developed 
for both commodities in the country itself. 
Whether it will be possible for Finland to 
appear in the world market as an exporter in 
these branches on a larger Scale than at present, 
time will show, but at any rate there is no 
absence of natural conditions for such a develop­
ment. 
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ITEMS. 

The Diet. On OctO'ber 19th the Diet re as­
lembled, principally to confirm the suspensio~ 
)f the gold standard and to pass some amend­
nents in the regulations of the Bank of ~inland. 

... 

Regulations of the Bank of Finland . .AB eta,ted 
n another connection, the Diet has passed some 
Lmendments and additions to the regulations of 
;he Bank of Finland. The amended paragraphs 
Lre now worded as follows: 

§ 7. 
The gold reserve shall be considered as con­

lis~ing of the gold coin and bullion of the Bank, 
:ituated in Finland or on deposit abroad or in 
:ransit therefrom for account of the Bank. 

§ 8 .. 

The Bank is obliged to redeem its notes on 
lemand either: 

in Finnish gold coin; 
in gold ingots; or 
in cheques made out in foreign gold cur~!'lncy 

md payable at sight at the current rate of 
lxchange, which may not exceed the parity by 
nore than one ·per cent. 

It is at the option of the Bank, which of these 
nethods of redemption provided for in clause 
l shall be employed in each case. 

In case it should be necessary on account of 
var or an international financial crisis, the 
Bank may be empowered by ordinance, on the 
,roposal of the. Bank Supervisors based on a 
notion of .the Board of Management, to depart, 
'or a stated period, from the provisions of 
:lause 1 of this paragraph. Such ordinance 

shall, however, be repealed, should the Diet 80 
decide. 

* 
The Bank Rate. The general financial CrISIS 

also caused the bank rate to be raised on two 
occasions in Finland. On October 1st the Bank 
of Finland raised its rate by 11/2 per cent and 
on October 12th, when the gold standard was 
suspended, by another 11/2 per. cent. Conse­
quently the following rates were applied: 

October From 
1st-11th. October 12tb. 
Per cent. Per cent. 

F{lr :disoounting :purely com­
IOOreial billa at not more than 
three months' date .......... 73h 9 

F·or discounting other billa ae-
oo·rding to the nature and 
maturity of the billa ....•... 8----083h HI 

For granting m{lrtgage loans and 
advanees on eash credit {In 
Beeurity· aeeording to the 
nature of the S6eurity ...... 8---B3h 9-10 

The former bank rate of 6 per cent had been 
in force since August 26th, 1930. It is neces­
sary to go as far back as 1925 to find as high a 
bank rate. At the moment of going to press 
we are able to.communicate that the Bank of 
Finland, in view of the improved position, found 
it possible to reduce the official discount rate 
already on October. 24th, viz. by 1 per cent. 
From. that date the Bank thus applies the follow­

ing rates: .. 
Per cent. 

F()II' discounting pUil'ely oommereial bills a.t 
not mo.re "boon three mont-ha' date ........ 8 

Fo·r disoounting other bills .............. 9 
fur ,gr.anting morlgage loans and adV'lLIlOOS 

on OO!sh credit on security· according to the 
nature of the security .......... '........ 8-9 

The Joint Stock banks have raised their rates 
on some kinds of credits, though on the whole 
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not as much as the Bank of Finland. The rates 
on deposits remain unchanged. 

• 
The National Debt. The value of the National 

Debt of Finland according to the books was 
3,293.8 million marks at the end of September, 
Of this sum 2,484.8 millions constituted foreign 
and 360.5 millions internal funded debt, while 
the floating· debt consisted of 367.2 millions of 
foreign and 81.3 millions of internal indebt­
edness. During September the Debt was re­
duced by 19.6 million marks. 

• 
Large purchase of shares. Enso-Gutzeit Oy. 

recently purchased ab~ut 30,000 shares· in Ab. 
Tornator Oy. from a syndicate at a cost of about 
40 million Finnish marks. This purchase of 
shares was made with the knowledge of the 
Government· which holds a controlling interest 
in Tornator. The State also owns the greater 
part of the shares in Enso-Gutzeit Oy. and the 
object is to introduce greater uniformity and I 

simplicity into the business of the two concerns, 
as ·they are engaged in the same branch of in­
dustry and situated in the same part of the 
country. - The output of Ab. Tornator Oy. 
consisted in 1930 of 9,673 tons of paper, 22,460 
tons· of cellulose of which 5,959 tons were used 
for the company's own purposes, 3,510 tons of 
brown woodpulp, 6,808 tons of white woodpulp, 
775,000 gross of spools and 19,847 s-tandards of 
sawn timber. The capital of the company is 
75 million marks and its indebtedness at the 
end of 1930 amounted to about 25 per cent of its 
assets. 

• 

Proposed bank merger. An amalgam.ation h8!s 
been planned between two of the large Joint 
Stock banks, Kansallis-Osake-Pankki a~d Maa­
kuntain Pankki Oy. As it is exceedingly difficult 
under present conditions to estimate the actual 
position of the banks, their indebtedness and 
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credit balances, the merger has been postponed. 
As there was some danger that the postponement 
of the merger might arouse doubts as to the 
position of the latter bank and cause the with­
drawal of deposits and the selling off of its 
shares, Kansallis-Osake-Pankki and the Bank of 
Finland subscribed for preference shares in Maa­
kuntain Pankki Oy. to a value of 30 million 
marks each in order tp improve its position. 

The following figures can be given regarding 
the position of these banks on September 30th, 
1931: 

8ha.re capital ........... . 
Other own funds ......... . 
Deposits ....•...•....... 
Current accounts and home 

correspondents •........ 
Re-diBcounted bills ...... . 
Bal&nee sheet total 

• 

Kansallls­
Osake­
PankkI. 

MIll. Inks • 
200.0. 
227.s 

1,801.8 

399.9 
80.9 

2,978.9 

Maakuntaln 
PaDkkl 

07. 
Wl. mks. 

115.0 
64.5 

596.5 

202.1 
71.2 

1,163.6 

Eieli.-Pohjanmaan Pankki Oy. . The smallest 
of the Joint Stock banks stopped payment on 
October 20th. . This bank was not a member of 
the Finnish Bankers' Association •. but went its 
own way. Its capital is only 10 million marks 
and other funds 0.5 millions; total deposits 23.7 
millions and balance sheet total 36.3 million 
marks, so that the failure of the bank will not 
affect wide circles. 

• 

The Stock Exchange. After the aibandonment 
of the gold standard in England the Stock Ex­
change in Helsinki (Helsingfors) was closed for 
two weeks and a half and only reopened on 
October 8th. There was a rise in the price of 
industrial shares almost immediately, whereas 
bank shares at first remained unchanged. The 
suspension of the gold standard in Finland 
caused a rise almost all along the line and 
especially again for some industrial paper. 
During the following days, however, prices fell 
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a.gain. Industrial shares are, however, still 
(October 21st) on the whole rather firmer than 
before the rise. The business done was fairly 
lively, amounting for the Exchange week October 

35 

13th-17th to 25.8 million marks in comparison 
with 15.9 millions for the whole month of Sep­
tember and only 9.4 millions for August. 

• 
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