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THE FINNISH MARKET REVIEW. 

THE MONEY MARKET. 

The tendency of the money market has, in 
general, moved in the same direction as during 
the preceding months. The credit requirements 
were, consequently, great. As the growth of 
credits is chiefly a result of the lively extensioll 
of industry and the bel"ated timber shipments, 
it is perfectly natural. There are signs of a 
turn towards easier conditions setting in dllring 
the last week in J Ilne. So long as the coal dis­
pute in England remains unsettled, any pro­
nounced improvement in the position can scar­
cely be expected. 

"Deposits in the Joint Stoc7c ban7cs increased 
in June by 155.1 million marks, part of which, 
however, was due to the fact that the half-yearly 
interest on deposit accounts was added to ca­
pital. Credits grew by 84.3 million marks, so 
that the tension between them, which had in­
creased regularly during the previous months, 
was reduced by 70.8 million marks. In the first 
half of this year deposits in the banks increased 
by 407.1 million marks, and credits by no less 
than 595.4 millions. Both figures are high ones 
and are indicative both of lively business acti­
vity and of a satisfactory creation of capital. 

In" their position towards foreign countries 
the Joint Stock banks can record a decided im­
provement. The foreign indebtedness was re­
duced by 4.7 million" marks, while balances 
abroad were swelled by 29.5 million marks. The 
net indebtedness was thereby reduced by 34.2 

with 338.7 millions a year ago. Special a"tten­
tion is called for by the circumstance that fo­
reigners' balances (conti lori) in the Joint Stock 
banks, which had still fallen off last year by 
close on 100 million marks, now seem to have 
become stabilised, seeing that during the past 
six months they have grown by 18.4 million 
marks to 334.8 millions. 

In the position of the Ban7c of Finland the 
great increase in home credits attracts attention 
in the first place. During June these rose by 
no less than 112.1 million marks. Of this 
amount 64.5 million marks referred to the re­
discounts of the Joint Stock banks, which thus 
amounted to .140.3 million marks. Direct dis­
counting and advances on cash credit, TOO, in­
creased appreciably. The credits granted by 
the Bank of Finland rose by such Ineana to 
735.4 million marks, or higher than they have 
been since November, 1924. The reserve of 
foreign currency, which had fallen month by 
month, was again reduced by 48.1 million 
marks. In the last week in June, hoW"ever, a 
rise could be recorded in the balances ill the 
hands of the Bank's foreign correspondents. It 
is not yet likely, however, that the reserve of 
foreign currency has attained its lowest level in 
its annual fluctuations, for the first W"eek in" 
July had again to record a drop in this item. 
It should, nevertheless, be noted that although 
the lowest point is often reached as early as 
June or July, it only touched bottom last year, 

million marks to 256.0 millions as compared for instance, on September 8th. The note cir­
I 
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culation was again reduced by 22.0 million 
marks to 1,297.7 millions, which is normal for 
this time of year. Current accounts showed a 
considerable increase, the account with the Go­
vernment an increase of 10.0 million marks and 
with others (principally the Joint Stock banks) 
of 50.3 millions. The note reserve was reduced 
by 92.0 million marks to 640.6 millions. On the 
same date in 1925 the note reserve constituted 
764.5 million marks, but in 1924 only 184.7 
millions. 

In the movement of the level of prices a 
change appears to have set in. Whereas a fall­
ing tendency had been noticeable during the 
previous months, a slight rise in prices has to 
be recorded for June. The wholesale price 
index advanced 9 points to 1,079 as against 
1,129 at the same date last year, and the cost of 
living index 16 points to 1,175 as against 1,191 
a year ago. The movement was, however, not 
uniform, rises and falls alternating in varions 
categories. 

TRADE AND INDUSTRY. 

Trade with foreign countries was considerably 
larger in June than during the month before, 
besides being larger than in June, 1925. The 
value of imports amounted to 512.9 million 
marks as compared with 454.5 millions last year. 
The value' of exports rose rather less, from 
545.6 million marks last year to 580.7 millions 
this year. On the other hand, the increase as 
compared with May' this year was specially 
large, due principally to the fact that timher 
shipments only got into full swing in June. In 
the course of the month under review the ba­
lance of trade changed, as is usually the case, 
from an unfavourable one to a favourable one, 
showing a surplus of exports amounting to 67.8 

million marks. 
During the first half of the current year the 

value of imports totalled 2,422.3 million marks 
as against 2,301.9 million marks during the 
same period last year. Exports, on. the other 
hand, showed a falling off, principally owing to 
the cold winter and late spring, as well as to 
the effects of the British coal dispute. The 
value of exports only amounted to 1,754.2 mil­
lion marks as compared with 1,953.7 million 
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marks last year. .Thus a surplus of imports 
occurred this year during the first six months 
amounting to 668.1 million xna'rks as agai.nst 
only 348.2 millions last year. It may, however, 
be pointed out that the corresponding figure for. 
1.924, when the final,result of the exchange of 
trade was favourable, was 738.0 million marks. 
With regard to the exchange of trade in the 
most important groups the following figures 
may be quoted. The value of tixnbe:c exports for 
January-June amounted to 569.5 million marks 
as compared with 725.9 million xnarks last year. 
The falling off is a general one for all the more 
important kinds of goods in this group with the 
exception of planed boards. At the same time 
the quantity of plywood, bobbins and matches 
exported was greater. Exports of woodpulp and 
cardboard during the same period fell off con­
siderably, paper exports were almost the same 
as last year, while on the other hand the export 
figures for cellulose show an appreciable in­
crease. Among agricultural produce the exports 
of butter record a rise, while the cheese exports 
were slightly reduced. 

The position of the timber xnarket continued 
to be influenced by the uncertain financial and 
economic conditions in France and by the coal 
strike in England. Sales have, however, pro­
ceeded steadily during the last few weeks, 
though no great anxiety to buy was to be no­
ticed. Although importers tried to press down 
prices, which succeeded in some cases, the level 
of prices has, on the whole, rexnained unchang­
ed. Sales amounted approxixnately to 650,000 
standards by the middle of June as against 
about 600,000 standards at the same time last 
year. 

THE LABOUR MARKET. 
A certain uneasiness appears gradually to be 

spreading on the labour market. In addition to 
demands for higher wages put forward, which 
have so far not led to open conflict, and a 
number of small strikes in different parts of 
the country, .attention is dra~n mainly to the 
strike at Kemi Ab. which affected about 3,500 
sawmill and dock labourers at the beginning of 
July. The loading of vessels awaiting cargoeK 
of timber could, however, go on without in­
terruption. 
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,'STATISTICS. 
I •. .,:.... BALANCE, SHEET OF THE BANK OF FINLAND. -. ~"" .. 

'...' • ·1' , 
1925 ' 1926, 

'. 
MIll. Fmk lWlI. Fmk 

. ' t : .. ~ f- \ ~: l . ,~ . ~ .',,-
," 

", 31/1B ' BB/a I lW/a I % I u/7 

ASSETS. 
:', ., I 

L Gold,Reserve .. : ..•. ; .......... ,.:' ................ 331.6 330.6 330.6 330.5 330.4 
" ForeigD. Correspondents and Credit abroad .......... 1408.0 859.5 899.9 864.1 849.1 

IL Fo~ Bills ....•••........•......••............ 101.6 54.3 60.6 67.4 66.3 
, Fore~ IJilnk Notes and Coupons , ••............. 1.5 1.9 2.6 1.6 1.1 

Inlan Bills. . . . • • ........ ~ ..................... 424.1 663.6 656.6 651.9 630.3 
Ill. Loans on Security •• ' .............................. 31.1 M;o 34.6 34;6 34.6 

, Advances on Cash Credit ........................ 23.7 38.1 44.2 41.9 41.9 
Finnish State Bonds in Finnish Currency ............ 325.2 237.5 237.5 237.5 237.5 
Other State Obligations 1) •••••••••••••••••••••••• 36.0 24.0 24.0 24.0 24.0 
Bonds in F~~ Currency ...................... 17.6 104.9 104.9 104.9 104.9 

t • Finnish • .. ; ................... 12.5 12.5 12.5 12.5 12.5 
Bank ~B and Fumiture: .................... 12.0 12.0 12.0 12.0 12.0 
Sundry Assets .................................. 93.1 35.9 66.4 44.2 60.1 

Total 

I 
2818.0 2408.8 2486.4 2427.1 2404.7 

LIABILITIES. 
Notes in circulation ................................ 1309.3 1278.1 1297.7 1283.1 1260.0 

Other Liabilities payable on demand: 
15.4 8.2 Drafts outstanding .............................. 8.1 6.8 11.9 

Balance of Current Accounts due to Government .. 505.7 221.7 269.2 226.3 207.1 

• • • • • • Others ........ 51.4 56.8 57.6 57.1 72.2 
Credit abroad ••••.............. ' ................ 256.2 114.6 114.6 114.6 114.6 

I 
Foreign Correspondents .......................... 10.6 7.4 7.9 5.8 6.2 
Sundiy Accounts ••.............................. 30.6 ' 18.0 19.6 14.8 22.7 

i Capital .•.•.........•........................ ." ..... 500.0 500.0 500.0 500.0 500.0 
Reserve Fund ......••............... ' ............... 50.7 133.4 133.4 133.4 133.4 
Bank Premises and Furniture ........................ 12.0 12~0 12.0 12.0 12.0 

, 
Earnings less Expenses ..•........................... 82.7 60.0 62.5 64.6 68.3 

I Accrued interest . ~ ..••.............................. 0.7 - - - -
Total 11 2418.0 11 2408.8 1 2486,4 1 2427.1 1 2404.7 I 

') B&lancel tree of Interest, of the reimbursement, which accordlng to a resolntlon of the DIet the Government makes to the 
Bank" of FInland mr special R~sian liabilities, already ,!r1tTAlIl off. . 

2. - NOTE ISSUE OF THE BANK OF FINLAND. 
,> 

I~II 
1926 

BB/a I 3°/a I 817 I ut7 

RIGHT TO ISSUE NOTES: 
Gold Reserve and Fo~ Correspondents .......... 1739.6 1190.1 1230.5 1194.6 1179.5 
Additional Right of Issue ........................ 1.200.0 1200.0 1200.0 1200.0 1200.0 

Total '2939.6 2390.1 2430.5 2394.6 2379.5 

USED AMOUNT OF ISSUE: 
, Notes in 'circulation .............................. 1309.3 1278.1 1297.7 1283.1 1260.0 

I Other Liabilities palable on demand .............. 862.7 425.3 480.8 434.0 431.0 
Undrawn Amount- 0 Advances on Cash Credit ...... 4.2 17.6 11.4 18.8 19.8 

Total I 2176.0 1721.0 1789.9 1735.9 1710.8 

NOTE RESERVE: I 

Immediately available .......................... I 90.8 188.9 160.4 179.6 166.4 
Dependent on-increased supplementary Cover ...... 672.8 480.2 480.2 479.1 502.3 

Total 11 763.4 11, 669.1 1 640.6 I 658.7 I 668.7 

Grand total I! 2939.8 11 2390.1 1 2430.5 1 2394.6 1 2379.5 

Bank Rate since October 30 1926, 7 1/. 0/0. 
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3. - BANK OF ·FINLAND •.. NOTE ClRCULATIONrAN'D' FOREION CORRESPONDENTS. ,~ 

End 
of 

Month 

Jan. 
Febr. 

I March 
, April 

Not e Ch- 0 u I at i 0 u F. 0 rei g n Cor res po n den t s .) 
MIll.: Fmk MIll. Fm 

1913 1 1924'1 1925 1 1926 1 M~~~t . 1913 1 1924 1 1925 1"1926 1 M~~~t 

[117.5] 
114.4. 
119.6 
116.0 
110.6 

[1352.,] [60.4] 
55.1 
53.7 
53;6 
49.6 ' 

[607.2J 
671.5 867:1" . 1360.8 
926.3 906.8' 1 226.6 
797.7 858.6 1182.2 
6M~4 1131.7 1073.1 
538.7 1 089.1 948.0 

,- 47.2 
-134.2 
- 44.4 
- 9.1 
--'- 125.1 

End 
of 

Mon~ 

Jan. I1I 

Febr. 
March I 

, ~ay 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

! 118.2 
114.9 
109.9 
109.4 
112.0 
109.2 

1 279;5 1205.5 
1376.3 1288.0 
1 399.5 1383.7 
1384.6 1882.0 
1361.3 1336.1 
1305.1 1286.0 
1 261.4 1 252.1 
1273.3 1 268.2 
1278.8 1 279.5 
1257.5 1271.2 
1227.7 '11253.1 
1 249.9 1 309.3 

1291.6 -
1349.9 + 
1385.8 + 
1361.8 -
1319.7 -
1297.7 -

17.7 
58.3 
35.9' 
24.0 
42.1 
22.0 

48.5 
48.7 
52.1 
51.9 

367.4 1018.1 '. 899.9 - 48.1 . 

April 
MiLy 
Juno 
July 

I 112.3 
113.0 

,158.6 

1

1 64.9 
62.9 
58.5 

572.2 '. 1 024.0 
471.9' 999.5 
446;8 1 088.3 
510.5 1 265.9 

I 609.0 1308.6 I 
793.9 1 408.0 

Aug. 
Sept. 

I Oct. 

11 
Nov. 
Dec. 

.) Credit bllJa'noea with foreilin correspondents. lhom Febr .. 1924 including the. Credit abroad, whlcb amounted to 244.8 mill. mk 
to lanuary 31st 1920, 256.2 mllI. mk .. to lanuary SIst 1926, and has since amounted to 114.6 mllI. m'k. 

4. - BANK OF FINLAND. NOTE RESERVE AND DOME LOANS~ 

End Note Reserve 1I0me J,oans 1 ) End 
of MJIl. Fmk '. .MIIL Fmk. of 

Month 1913 1 1924 1 1925 r 1926 1 Monthly 1913 1 .1924 I 1925 1 1926 1 Monthly Month 
., Movement . Movement 

Jan. 
[16.0] [378.11] 

586.3 46.1

1

) 
[115.2] [716.6} 

17.2 473.4 809.5 + 114.9 627.0 .. 613.6 477.7 - 1.2 Jan. 
Febr. 23.6 . 442.0 : 593.1 761.7 - 47.8 119.2' 631.4 . . 604.6 567.1 + 89.4 Fehr. 
March 22.2 382.8 '" 539.7 731.8 ~ 29.9 ' 120;8' 710.9 653 .• 1 600.5 + 33.4 March 
~ril 23.0. 350.2 671.7 767.0 + 35.2 121;5 766.4 544.6 594.8 - 5.7 ArlI 

ay 18.6 233.8 767.3 733.5 - 33;5 126.4 926.3 438.0 623.3 + 28.5 i1ay 
June 26.2 184.7 . 764.5 640.6 - 92.9 119.6' 1006.4 420.2 735.4 + 112.1 June 
July 

I 
32.8 502.4 . 820.2 113.4 677.1 871.2' July 

Aug. 87.7 378.9 792.2 108.9 814.6 890.0 Aug. 
Sept. 42.9 847.1 747.4 . 104.6 855.2 877.6 Sept. 
Oct. 45.2 359.0 911.0 102.9 788.2 350.1 Oct ... 
Nov. 

11 

46.4 344.9 864.0 I I 103;9 777.6 ,363.9 I Nov. 
Dec.' 41.2 597.5 763.4 110.0' 551.1 478.9' Dec. ,. 

') Inland Bills, Loana On Securl.ty. and advances on Cash Cre~t. 

5. - BANK OF FINLAND. REDISCOUNTED BILLS AND BALANCES OF CURRENT ACCOUNTS. 
Redfsoonnted Bills') Balanoe of Curren' Aooounts . Balance ofCnrrent Aooounts dne 

End due to Governmen' to others than Governm ent Eud 
of Mm. Fmk MUI. Fmk MJIl. Fmk of 

Montb . I' 1 1 Monthly 191311925119261 ~:~t 1913 11925 1 1926 1 ~~~t 
Month 

1913 1925 1926 Movement 

[12.2} [158.1] [23.1] [158.0] [4.7} [45.8] 
47.9 3.5 Jan. Jan. 14,2 232.0 22.4 - 3.5 20.1 284.2 441.9 - 63.8 4.9 53.1 -

Febr. 15.6 225.8 75.9 + 53.1) 17.7 227.1 455.1 + 13.2 8.6 49.7 46.0 - 1.9 Fehr. 
March 18.3 276.9 112.9 + 37.0 20.1 115.9 380.6 - 74.5 4.3 68.4 41.9 '- 4.1 March 

I Aril 17.5 201.1 86.8 - 26.1 22.5 245.2 300.1 - 80.5 3.6 83.6 32.0 - 9.9 ~ril' ~y 28.1 144.2 75.8 - 11.0 17.7 186.4 259.2 - 40.9 8.4 34.9 7.3 -24.7 ay 
June 20.3 111.7 140.3 + 64.5 18.2 148.9 269.2 + 10.0 4.4 51.0 57.6 + 50.s June 
July 17.3 51.0 19.0 95.3 

l 
5.2 93.1 I·JulY 

Aug. 16.7 50.2 t 18.1 157.8 4.5 33.2 Aug. 
Sept. 16.0 52.8 17.9 219.7 4.8 87.1 Sept 

I Oct. 13.6 13.7 27.3 255.2 4.7 73.5 Oct. 
Nov. 

1 
14.7 I' 11.6 I 11 

23.1 1321.6 
1 11 

4.3 
1
110

.
4 

I 
1 

" Nov. Dec. 15.2 25.9 20.7 505.7 5.7 5l.4 Dec. 
The figures in brackets [ ] lndlcate the position at the end of the previous year. 
') Included In home loan!'l. see table 4. B.ed1ecounted B1IIs for 1913 according to FInland's OffioIal.Statlsties VII, D, Bank 

StatiBtles, for 1925 aud 1926 accorwng to the montbly balanoe Ibeets of the Bank of FInland. 
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6. - RATES OF EXCHANOE QUOTED BY TIE BANK OF FINLAND, MONTHLY AVERAOE. 

Mon~ 11 f~~ I~donl Stock-I Paris I Brus-I Amster-I Basl I bolm eels dam e Oslo I ~~- I BerUn I Pragne I Rome I ReVM I ruga 

Par. 39: 701193: 2311064: 07 766:13 766:13 1595: 99 766: 1311 064: 07 1 064: 071945: 84\804: 54 766: 131 - 1766: 13 
1924 
Aver. 39: 86176: 23 1 057: 9a 208: 73 185:69 1526:12 728: 3S 557: 02 668: 50 - 119: 56 176: 06 10: 22 769: 65 
1925 
June 39:70 193:09 1063: 31 190:50 187:77 1596: 02 771:79 675:90 759:08 955:- 119:- 155:63 10:65 771:92 
July 39: 70 193:08 1067: 07 187:76 184: 93 1594:48 771:96 718:56 847:81 955:- 119:- 148: 19 10:65 772:-
Aug. 39:70 193:- 1067: 73 187:60 181: 25 1599: 71 771:67 748: 10 927:96 955:- 119:- 148:92 10:66 769: 65 
Sept. 39:.70 192:55 1065: 87 187: 79 176:15 1598:63 768:25 837: 27 980:62 955:- 119:- 163:77 10:70 767:69 
Oct. 39: 70 192:44 1064: 69 177:94 180: 3311598: 11 766: 72 806: 56 978:19 955:- 119:- 161: 96 10:70 767:26 
Nov. 39: 70 192: 55 1063: 10 158: 66 180:72 1598: 90 766:46 809:20 990:08 955:- 119:- 162: 28 10: 68 767:-
Dec. 39:70 192: 71 1064: 56 149: 62 180: 98 1597: 96 767:50 809:24 990:32 954: 80 119:- 163: 88 10:65 767: 48 
1925 
Aver~ 39:70 191:86 1066:60 190:-189:69 1596:59 768:52 714:19 844:33 954:98 119:30 160:94 10:67 768:37 
1926 
Jan. 39:70 193:04 1064: 35 150:65 181:- 1598: 08 768:42 810:54 988:21 950:- 119:- 163:- 10:65 768: 67 
Febr. 39: 70 193: 25 1064: 17 146:77 181:- 1593:63 766:27 828:50 1011: 04 950:- 119:- 162:79 10:65 766:50 
March 39:70 193:15 1065: 81 143: 25 171:13 1593: 15 766:04 857:15 1039: 96 950:- 119:- 162:96 10:68 766: -,-

~~l 39:70 193:20 1064: 78 135:67 148:09 1595:57 767: 96 862:87 1043:35 948:35 119:- 162: 91 10:70 766: 09 
39:70 193:15 1063: 83 126:50 125:43 1598: 63 769: 76 863:- 1043: 35 948:- 119:- 155: 61 10: 70 766:-

June 39:70 193:30 1065: 40 118:52 118:90 1597: 66 770:02 880:80 1054:44 948:- 119:- 148: 72 10:65 766:-

7. - HOME DEPOSITS IN THE JOINT STOCK BANKS. *) 

:::11 
Current A.ccounts l) 

11 
De~BltB.) 11 . Total 

I 
Monthly 

11=: 
MlI1.1i'mk • Fmk MlI1. Fmk Movement 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913'1 1925 1 1926 1925 1 1926 

[54.3] [1705.9] 
1341.3 

[591.0] [3696.0] 
4259.8 

[645.3] [5401.9] 
Jan. 57.9 1601.9 595.9 3747.5 653.8 5349.4 5601.1 - 52.5 + 136.3 Jan. 
Febr. 54.8 1477.3 1265.0 599.6 3799.9 4321.7 654.4 5277.9 5586.7 - 72.9 - 14.4 Febr. 
March 1218.7 603.3 3892.6 4409.6 660.1 5325.4- 5628.3 48.2 March 56.8 1432.8 + +41.6 

I~~ 54.3 1484.9 1240.0 ·603.3 3939.8 4443.0 657.6 5424 •. 7 5683.0 + 99.3 + 54.7 ~ril 
55.8 1447.2 1272.2 601.6 3948.4 4444.6 657.4 5395.6 5716.8 - 29.1 + 33.8 ay 

June 1485.3 1319.4 609.7 4071.1 4552.5 665.3 5556.4- 5871.9 + 160.8 + 155.1 June 55.6 
July 55.7 1585.4 613.8 4093.0 669.0 5678.4 + 122.0 July 
Aug. 57.7 1518.0 615.8 4082.3 673.5 5600.3 - 78.1 Aug. 
Sept. 57.9 1488.7 612.8 4070.8 . 670.7 5559.0 - 41.3 Sept. 
Oct. 59.7 1453.1 611.7 4062.0 671.4 5515.1 - 43.9 Oct. 
Nov. 58.1 1398.6 605.8 4071.9 663.4 5470.5 - 44.6 Nov. 

. Dec. 54.6 1296.4 619.2 4168.4 673.8 5464.8 - 5.7 Dec. 
Tables 7-0 aoeordlnll to FInland's Offloial Statlstlos VU. D. Bank Statlstles. The flgnres In brackets [ ] Indlcate tbe poBitlon 

at the end of tll.e previous year. . 
1) Actnal ourrent accoDJi.tB and home oorrespondents. - "> DepoIIit accounts and S& vlnlls accounts . 
• In the tables 7-9 Mortgage banks are not Included. 

8. - HOME. LOANS ORANTED BY THE JOINT STOCK BANKS. 

IDland BUls LoanB and Overdraft. 1) Total Monthly 
End of MUl. Fmk MlIl. Fmk MJIl. Fmk Movement 
MlIDth 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

Jan. 
[283.7] 
290.2 

[2034.4] 
1944.1 1943.5 

[453.3] 
459.8 

[4736.0] 
4710.1 4672.3 

[737.0] 
750.0 

[6770-4] 
6654.2 6615.8 -116.2 + 109.2 

Febr. 292.1 1903.0 1941.3 465.4 4692.7 4751.7 757.5 6595.7 6693.0 - 58.5 + 77.2 
March 294.7 1911.5 1991.9 467.2 4747.9 47823 761.9 6659.4- 6774.2 + 63.7 + 81.2 
~ril 298.1 1933.1 2094.9 472.8 4759.0 4830.4 770.9 6692.1 6924.6 + 32.7 + 150.4 

ay 301.4 1968.0 2166.7 478.5 4737.4, 4851.0 779.9 6705.4- 7017.71+ 13.3 + 93.1 
June 297.1 1969.2 2211.8 474.0 4794.9 4890.2 772.0 6764.1 7102.0 + 58.7 + 84.3 
July 289.0 1935.3 470.1 4782.6 759.1 6717.9 11- 46.2 
Aug. 281.3 1946.9 472.3 4756.4 753.6 6703.3 1- 14.6 
Sept. 278.4 1950.4 470.5 4728.3 748.9 6678.7 /- 24.6 
Oct. 278.1 1891.8 477.7 4660.7 755.8 6552.5 -126.2 
Nov. 275.9 1818.9 473.4 4713.8 749.3 6532.7 1- 19.8 
Dec. 274.1 1928.2 469.3 4578.4 743.4 6506.6 - 26.1 

') Home loans, oaah credits and home correspondents. 

End of 
Month 

Jan. 
Febr. 
March 
Aril ~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 
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9 - POSITION OF 'THE JOINT STOCK BANKS TOWARDS FOREION COUNTRIES • •. . . 

I Credits I) 

I 
Indebtedneu ") Net Claim, 1+) .and Net In· Monthly Movement 

End ofl 
debte ness (-) 

HIll. Fmk l\Il1l. Fmk M1U. Fmk of Net IndebtedneSB End of 
Month Month 

1913 I 1925 I 1926 I 1913 I 1925 I 1926 1913 I 1925 I 1926 1925 I 1926 

[32.9] [129.1] [15.7] [45l.5] [+ 17.2] [-322.4] 
.Jan. Jan. 30-1 141.0 159.6 14.7 441.0 334.3 +15.4 -300.0 -174.7 - 22.4 - 18.9 

Febr. 30.4 122.9 116.1 17.2 427.7 341.6 +13.:1 -304.8 -225.5 + 4.8 + 50.8 Febr. 
March. 27.8 99.5 139.7 17.6 399.9 345.8 + 10.2 -300.4 -206.1 - 4.4 - 19.4 March 
Aril 26.7 109.3 113.0 23.1 408.7 358.5 + 3.6 -299.4 -245.5 - 1.0 + 39.4 Aril 
~y 

I 
27.5 81.7 97.6

1 

27.7 413.1 387.8 - 0.2 -381.4 -290.2 1+ 32.0 + 44.7 :fay 
June 32.2 83.0 127.1 26.0 421.7 383.1 + 6.2 -338.7 -256.0 .+ 7.3 - 34.2 .June 
July 40.9 122.2 I 19.7 384.4 1 +21.2 -262.2 - 76.5 .July 
Aug. 50.5 122.0 

I 
16.1 356;4 +34.4 -'-234.4 - 27.8 Aug. 

Sept. 52.1 139.8 15.6 380.6 +36.5 -240.8 + 8.4 Sept. 
Oct. 53.8 232.6 20.1 341.6 +33.7 -109.0 I -131.8 Oct. 
Nov. 

1 

50.5 180.6 
I 

20.3 337.8 +30.2 -157.2 
11 + 48.2 Nov. 

Dec. 49.5 140.9 16.2 334.5 +33.3 -193.6 + 36.4 Dec. 
The f1gorea In brackets [ ] lndicste the position at the end of the prevlons year. 
') Balances with foreign correspondents and foreign bills. -I) Due to foreign correspondents. (IlG-ll5 'I, foreign deposits in Fmks.) 

10.- POSITION OF THE BANKS TOWARDS FOREI6N COUNTRIES.1) 11. - CLEARINO.2) -
End of I 

Net Claims (+) and Net IJldelltedness (-) 
Monthly I M1U. Fmk Movement 

I 1 1923 I 1924 I I 
of Net 

Month!/ 1921 1922 1925 1926 Claims I 

1925 1926 1 

Number I Amount Number I Amount 

Month 

J.... ~ 620 .• - 6"'''' -169.0 - 40 .• + 32a. +1 026.. - 22.51 
Febr. 511.0 - 668.0 -166.9 + 2.2 + 344.1 + 961.8 - 64.8 
March - 578.8 - 715.3 -185.4.,.... 25.5 + 297.4 + 921.2 - 40.6 
~ril 709.0 -733.3 - 261.3 -161.4 + 571.4 + 768.5 -152.7 

ay ~ 77a. -791 .• - ""'. - 22~. + ""'-. + 596.', -172.' 
June - 840.1 - 831.6 - 394.2 - 387.4 + 446.5 + 582.01- 14.3 
July - 872.2 - 780.5 - 472.1 - 122.9 + 545.51 

Aug. - 944.7 - 767.6 - 552.0 -179.5 + 559.6 
Sept. - 920.8 - 529.0 - 535.8 - 19R1 + 653.4 
Oct. 825.7 - 67.0-389.3- 98;0 + 960.4 
Nov. 783.3 - 80.7 -141.2 + 11.8 + 995.9 
Dec. - 696.4 - 220.7 -128.0 + 229.3 +1049.1 

Mm.Fmk Mm.Fmk 

94013 1393.9 105650 1405.0 Jan. 
78602 1162.7 93689 1212.1 Febr. 
95564 1169.9 110978 1447.4 March 
9742711279.6 109791 1388.9 Aril 

104065 1229.s 114052 1357.2 )fay 
103634 1237.8 11921211380.5 June 
103 683 1 344.4 July 
97325 1225.4 Aug. 

103485 1329.4 Sept. 
112735 1618.3 Oct. 
106564 1390.2 Nov. 
114678 1 575.2 Dec. 

11209775115956.111 1 11 Total 
, ') The figures Indicste the posltiontowards foreign countries of the Bank of FlnIand (balances with foreign correspondents and 
foreign bWs are taken into account as well as credits due to foreign correspondents) and of the Joint Stook Banks (net claims or net 
indebtedneSB; see table 9 above). 

I) Indicatss the clearing operations loined by 12 Joint Stock Banks both at the Head Office and five Branoh Offices of the 
Bank of Finland. 

12. - DEPOSITS IN 'TOE SAVINOS-BANKS. 

In the towns In the country Tot a 1 Monthly 
End of Mm. Fmk MW. Fmk l\II1l. Fmk Movement End of 
Month 1l---,=-:,.......,..--:-::-::::--;--::=:7""II--:--=cc....,....-c-::~-;-~:-::-II-:-=--:---.-=--:-~-..,.--:-'7C""-:-II-=-.,........,--:-..,..-,:--1I Month 

1924 I 1925 I .1926 1924 I 1925 I 1926 1924 I I) 1925 I 3) 1926 1925 I 1926 

Jan. 
Febr. 
March 
Aril MI!y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

718.7 
724.5 
736.1 
745.8 
748.2 
750.3 
758.2 
761.6 
761.s 

'11

7659 
765.1 
816.7 

831.9* 
840.9* 
854.7* 
859.7* 
859.9* 
863.2* 
871.8* 
876.0* 
876.6* 
880.8* 
883.0* 
884.2* 

907.4* 
921.8* 
939.5* 
952.1* 
961.s* 
968.1* 

891.2 998.2* 1076.4* 1609.9 
901.2 1 008.5* 1 095.5* 1 625.7 
909.8 1 022.4* 1113.7* 1 645.9 
920.9 1037.8* 1130.2* 1666.'1 
930.1 1044.7* 1145.9* 1678.3 
923.8 1044.0* 1142.1*11 674.1 
919.7 1043.9* 1677.9 
919.7 1040.9* I 1681.3 
920.6 1043.0* 1 681.9 
916.7 1046.5* 1'1· 1682.6 
918.1 1 054.7* 1 683.2 
987.3 11054.8* 1) 1804.0 

1830.1* 
1849.4* 
1877.1* 
1897.5* 
1904.6* 
1907.2* 
1915.7* 
1916.9* 
1919.6* 
1927.3* 
1937.7* 
1939.0* 

1983.8* + 26.1* + 44.8* 
2 017.S* + 19.s* + 33.5* 
2053.2* + 27.7* + 35.9* 
2082.3* + 20.4* + 29.1* 
2107.2* 1+ 7.1* + 24.9* 
2110.2* + 2.6* + 3.0* 

11 
+ 8.5* 
+ 1.2* 

11+ ~:;: 
1

+10.4* 
+ 1.3* 

Jan. 
Febr. 
March 
Aril 
~y 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 

') Increased by 126.5 mill. mk. interest for 1924. - I) Excluding intsrest for 1925. - ") Excluding interest for 1925 'and 1926. 
Deposits in the Savings Banks, including long·term deposits and current accounts, according to figures supplied by the Central 

Ste.tistlcsl Office. 
• Prelimlnary figures subject to minor alterations. 
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13. - DEPOSITS IN POST OFFicE SAVINGS BANK AND ON CONSUMERS' CO-OPERATIVE SOCIETIES' 
SAVINGS ACCOUNT. 

11 11 

Deposits on Consumers' 1 1 
Deposits In Post o}mce Monthly Co-operative Societies' Monthly 

=t~ 11 . sav= ~:kl 11 Movement savb~.tt.AF~nt ') I Movement ::: 

1913 I 1924 I 1925 I 1926 1925 I 1926 1924 I 1925 I 1926 1 1925 I 19261 I 
1 1 1 1 

January 1 8.11 121.8 139.1 154.0 + 1.4 + 2.2 104.9 147.5 204.0 + 6,11 + 8.7 January! 
February S.II 123.6 140.4 156.4 + 1.3 + 2.4 110.5 153.0 213.11 + 5.5 + 9.2 February , 
March I 8.11 125.6 152.S 169.0 +11.9 + 12.6 116.4. 160.1 221.1 + 7.1 + 7.9 March i 

I 
April I 8.5 134.6 152.4 169.6 + 0.1 + 0.6 121.' 164.7 224.0 + 4.6 + 2.9 Apnl I' 

May I 8.5 135.0 151.5 169.11 - 0.9 - 0.4. 121.9 166.8 223.1 + 2.1 - 0.9 May 
June 8.5 135.4 151.8 169.0 + 0.3 - 0.2 127.6 174.7 231.3 1 + 7.9 + 8.2 June ,. 
July 8.6 136.7 152.9 + Lt 130.7 179.0 + 4.s July 
August I 8.7 138.3 153.7 + 0.8 132.6 181.,. ! + U August 
September I 8.7 138.7 153.1 .,- 0.6 133.6 183.8 I + 2.4 11 ~tember 
October 8.6 138.3 152.7 - 0.4 134.4. 185.2 + 1.4. October 
November 11 8.6 138.0 152.11 - 0:6 136.4. 187.9 I' + 2.71 November 
December 8.5 137.7 1 151.8 1 I! - 0.4 1 141:s 195.s + 7.' 1 1 December 

PoSt Office Savings Bank deposits aecordlDg to FIDnish Official Statlstlcs VIl, D. Bank Statistics. Monthly Reports. 
Oonsnmers' Co-operative Soo1etles deposits a.ecordlng to data from the Finnish Co-operative Wholesale Society Ltd. and the Co' 

operative Wholesale Sooiety. . 
. 1) Interest added to capital partly In April, partly In March. 

1 

I 
'1 

1 

( 
:1 
.j 

I 
I 

') Interest added to ·capital partly In January, partly in .Tnne and December. 

14. - CHANGES IN NUMBER AND CAPITAL OF LIMITED COMPANIES. 
I Companies Increase of ~-.-. Companies with Net lncrease(+) 

Year and tonnded capital liquidated redu~ed capital or reduction (-) Year and 
Month INum'l~ N='I 

I CapItal 1 Reduction Month . MIlL Num· Mill • Num- of ca~tal Num. I Capital 
ber Fmk Fmk ber Fmk . ber MIlL mk ber MIll. Fmk 

1923 580 200.5 248 122.4 168/ ·99~' I 14 37.8 I + 332/ + 185.7 1923 
1924 564 323.6 214 199.0 128 236.1 12 42.2 + 342 . + 244.s 1924· 

1925 1925 
Jan.-March 175 47.4 63 31.8 48 53.3 2 1.0 +112 + 24.9 Jan. - March 
April-June 156 41.1 56 39.9 34 12.1 3 8.6 + 100 + 60.s April- June. 
J lily - Sept. 120 40.4 38 16.' 30 6.6 1 4.0 + 90 + 46.2 July-Sept. 
Oct.-Dec. 142 42.4 59 80.7 22 13.1 - - +120 + 110;0 Oct.-Dec. 

1926 I 1926 
Jan.-March 146 69.4 48 21.1 29 8.61 1 1.6 +117 + 80.4. Jan.-March 
April-June 

1 1 1 

. 
11 1 

April-June 
July-Sept. 

I 
July-Sept. 

Oct.-Dec. 1 Oct.-Dec. I . 
Aceording to Infonnatlon supplied by the Central Statistical Office. 

15. - NEW RISKS INSURED BY UFEASSURANCE. COMPANIES. 

I 
liew risks accepted by Finnish Life Assurance Companies 

Month ----~~--~--I 
End of 1923 ') I· 19241) 1925 ') 1 1926 . 

Number! ~~~" Number I Ju~~~ Number I ~o~ Number! ~o~ 

End of 
Month 

January 11 3917 31.6 4346 44.6 5530 I 54.11 I 6906* 1 85.6* 
February 6642 52.1 6867 67.4. 7651 75.s 8695* 102.2* 
March 7 757 64.9 8 668 77.8 9 780 96.5 11 283* 137.4." 
April 6573 60.7 7490 70.6 7823 79.2 10658* 131.4.* 
May 6163 56.7 6662 65.4 7521 78.1 7493* 98.7* i 
June 5728 47.4. 7348 73.1 7364 73.7 7498* 96.5* I 
July 4878 41.6 1 5253 49.4 5585 58.1 11.. '11 
August 4738 42.4 I 5550 52.6 6321 64.s 
September 5286 52.1. 7186 71.1 8188 84.8 11 I i 

January 
February 
March 
Aril 
~y 
June 
July I 

August I· 

September 
October I I) 717 52.8 1 7287 69.1 7821 84.3 I' I I 

I November 1 6808 61.0 1 8083 76.8 1 8845 91.5 I 
December 11082 1 108.6 1 10975 121.5 11287 135.4." . 

October r 
November 
December 

Total 1175289 1 671.9 !1 85715 1 839.4. 11 93716 I 975.4. 1152533* 1 11 Jan. - June 36780 313.4 I 41381 398.9 45669 457.0 651.8* 
According to infonnation snpplied by We Assurance Companies. 
1) Distribution by montbs partly accordiilg to estimates. 
* Preliminary figures subject to minor alterations. 

Total 
Jan.- June 



No. 7 9 

16 - HELSINGFORS STOCK EXCHANGE. BANKRUPTCIES. PROTESTED BILLS • . 

I Turnover of Stock Bankruptcies Protested Bills 

I Exchange 
Number 11 ~0Yr~ Month MIll. Fmk Number Month 

192411925 1 1926 1924 1192511926 1913 1 1924 1 1925 1 1926 1913119241192511926 

110*! 76* 4531 2.8\ '5.3\3.6 
11 

January 11.0 8.5 32.9 124* 959\ 801 710 2.2 January 
February 12.5 12.1 25.8 108* 100* 73* 762 754 590 4731 2.1 4.2 4.0 2.5 February 
March 17.4 12.7 37.6 125* 103* 68* 957 762 618 5331 1.1 3.9 4.5 2.8 March 
Aril 16.7 9.5 24.0 95* 69* 70* 881 745 596 531 i 1.2 4.4 2.7 2.4 ~ril 
M'!y 11.2 11..5 30.0 103* 76* 47* 861 839 499 642 1.0 4.7 2.5 3.1 ay 
June 5.3 6.9 17.3 70* 45* 807 709 490 634 0.8 4.0 2.2 3.8 June 
July 5.8 10.8 87* 60* 820 768 499 0.8 5.0 2.1 July 
August 6.9 7.2 56* 48* 799 764 509 1.0 4.1 3.3 August 
September 11.0 '10.4 88* 76* 838 714 447 1.1 3.9 2.3 September 
October 8.3\ 

14.3 

I 
103* 76* 888 849 575 0.8 5.6 4.0 October 

November 7.4 17.8 105*\ 70* 762 802 486 0.6 5.9 3.3 November 
December 5.6 23.8 115* 58* 942 919 505 1 1.0 5.9 2.2 I December 

Total 119.1 145.51 '\1179*1 891* I 
Jan. - June 74.1 61.2 167.6 I 11 I l 1027619418 16524 I 1114.3156.9136.7 I 11 Total 

5227 4610 3503 3266 9.0 26.5' 19.5 16.8 Jan. - June 
Turnover of Stock Exchange according to figures supplied by the Stock Exchange Committee. 
The figures for bankruptcies are not comparable with thOse publlshed earlier In 1923. The figures above, compiled by the 

Central Statlstica.l Office accordlng to the reports sent In by the varIoUs Courts, Include all bankruptcy petitions, of whlc1i only about 
half will lead In due course to actual bankruptcy, whereas the rest owing to agreement, lack of meanl etc. will be cancelled. 

Protested blllB according to figures published In the tReport of BUlB Protested In FInIandt . 
• PrelIminary figures subject to minor alterations. ' 

17. - STOCK EXCHANGE INDEX. 

I Year 11 Jan. I Febr. I March I April I May I June I July I Aug. I Sept. I Oct. I Nov. I Deo. I1 Year 

1923 145 148 142 142 144 141 147 
\ 

149 144 145 139 140 1923 
1924 143 143 139 129 127 1.26 125 125 122 123 123 122 1924 
1925 126 127 121 118 120 125 132 

\ 

134 135 136 141 147 1925 
1926 144 147 152 154 153 157 1926 

According to figureB published In the .Merostort. 
This revised Index series lB based on the prices bid at the end of each month for 18 representative securities, viz., 4 bank, 12 

Industrial and 2 other kinds of shares. By multiplying the price bid for each security by the number of shares In the corresponding 
company the so·called tExchange valuet has been arrived at for the share capital of the company, the sum of which values has been 
oalculsted in 'i, of the total nomlna.l value of the share capital of the same compaDies. These percentages In the above table usually 
show a fall during March and April owing to the payment of dividends. 

End of 
Month 

or Year 

1923 

1924 

1925 
June 
July 
August 
September 
October 
November 
December 

1926 
January 
February 

1 

~rilh 
~y 
June 

18. - NATIONAL DEBT. 
According ,to the Official Book-keeping 

Mill. FInk') 

Foreign 

11 1477.8 
1396.6 

1755.3 
1753.5 
1744.2 
1735.8 
1717.0 
1716.6 
1714.0 

\ 

1792.5 
1792.4 
1789.7 

'111787.9 1787.6 
1786.3 

1 Internal 1 

937.4 I 
882.8 

770.8 
770.8 
770.6 
770.6 
768.7 
764.3 
761.S 

670.8 
669.4 
668.9 
668.7 
668.5 
668.4 

Total 
11 

Month!y 
Moveuient 

2415.2 

2279.4 

2526.1 
2524.3 
2514.8 
2506.4 
2485.7 
2480.9 
2475.3 

2463.3 , 
2461.8 
2458.6 
2456.6 
2456.1 
2454.7 

-14.7 
-1.8 
- 9.5 
- 8.4 
-20.7 
- 4.8 
- 5.6 

-12.0 
- 1.5 
- 3.2 
- 2.0 
- 0.5 
- 1.4 

Calculated lu Mill. Dollars iI) End of 
Month 

or Year Foreign 1 

63.5 
62.6 

72.3 
73.2 
73.5 
74.9 
72.7 
72.6 
72.5 

74.8 
75.1 
75.5 
75.5 
75.4 
75.6 

Interna.l 1 

,23.1 I 
22.2 

19.4 
19.4 
19.4 
19.4 
19.4 
19.3 
19.2 

16.9 
16.9 
16.9 
16.8 
16.8 
16.8 

Total 

86.6 
84.8 

91.7 
92.6 
92.9 
94.3 
92.1 
9l.9 
91.7 

91.7 
92.0 
92.4 
92.3 
92.2 
92.4 

11 

Montbly 
Movement 

-0.5 
+0.9 

I, +0.3 
+ 1.4 
-2.2 
-0.2 
-0.2 

1923 

1924 

1925 
June 
July 
August 
September 
October 
November 
December 

i 1926 
- I January 

I 
February 
March 

+0.3 

\ 

+0.4 

1 

-0.1 
-0.1 
+0.2 

!. ~ril 

11 Ju~ 
The above table Is based on the IDontbly report on the National Debt published by the Treasury In the Offlclal Gazette. -

The whole National Debt is funded. 
') Intemal loans are given at their nominal value. Foreign loans are given In FInnIsh ourrency according to the rate ruling on 

the date of the ralslng of the loan. AB a result of "this, loans of an earlier date than 1914 are set down at par. 
") Calculated as follows: The loans raised In the country have been calculated in dollars, according to the average rate of 

exchange of each month. The loans, negotiated abroad, wbich are all issued In different currencies, ,are grouped according to the pro­
portion of cnrrencies, shown by the coupons paid, and reduced to dollars at the rate of exchange just mentioned. 

2 
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19. - TOTAL STATE REVENUE AND PRINCIPAL GROUPS • 
Jan.-April I 
Mill. Fmk 

1925 1926 

. ============~======== 
I Jan.-April " Mm. Fmk 

Groups of revenne 

I I 
Groups of revenue .1------,------

I 1925 1926 
I------------------~---·~----+.--~--------------~--~----I 

Revenue derived from State forests. .1 60.6 73.3 Interest ......................... ·11 22.4 30.1 
27.1 34.2 ! 6.3 7.0 I 2.9 2.8 I 9.0 8.8 

I 74.7 1 103.2 

• • t canals ...... - - Postal fees ........................ I 

,. ,. ,. railways .... 'I 221.9 246.5 Telegraph fees ...................• 
Income and Property taxes •......• 19.9 10.6 Shipping dues ...................• 
Customs dues ..........••........ 283.8 205.0 Fines ......•....................• 
Excise on tobacco ......••........ / 47.8 47.4 Various taxes and other revenue ...• 

,. matches . . . . . . . . . • . . . . . . . . 6.7 6.2 Total State revenue !I I Stamp duty .....•......•••....... 53.3 60.4 
836.4 I 835.5 I 

According to figures complled by the Treasury from Mie balances of accounts at the end of each month. These are prelIminary 
figures of gross amounts. This table gives figures for the exolBe on tobacco excluding stamp duty on Imported tobacco, which Is Included 
in the respective figures ~ table 20. 

I 
1 

I 
I 

20. - MISCELLANEOUS STATE RECEIPTS COLLECTED BY CUSTOMS. 
(Fmk, OOO's omitted.) 

IIrmport customsl Export I Fines 
I 

Clearing I Llght 11 Excise on 11 Exclse on IIElelse onll Month I Month and Storage Customs Charges Dues Tollacco Matches Sweets Charges 

1926 I 1926 
January 45075* 54* 364* 65* 284* 8878* 1155* 11 4* January 
February 41015* • 1* 488* 40* 158* 11272* 2178* 5* February 
March 55706* 12* 496* 61* 312* 16028* 1575* 159* March 
Aril 67603* 57* 167* 90* 403* 11116* 1301* 591* ~~l ~y 75014* 290* 415* 233* 1493* 11501* 1213* 1106* 
June 94948* 1494* 619* 472* 2339* 13705* 942* . 1042* June 
July' July 
August August 
September September 
October October 
November November 
December December 

Jan. - June 1926 379361* 1908* 2549* 961* 4989* 72500* 8364* 2907* Jan. - June 1926 ,. 1920 454638 2734 2823 1161 5502 72561 9396 - • 1920 

• 1924 517501 3496 2149 841 4465 57167 9893 - ,. 1924 

• 1923 481956 9833 1532 953 6368 74544 9884 - • 1923 

1926 Budget 
Estimate I I \3000 1 . 1100000 12000 - 16600 165000 17000 11 11 11 11 20000 

1926 Budget 
Estimate 

Tables 20-29 according to FInland's Official Statistics L A., Foreign Trade Of Flnlaud, Monthly Reports. 

21. - VALUE OF IMPORTS AND EXPORTS. 
- . 

Imports Exports Surplus or Imports (-) 
(C. I. F. Value) (F. O. B. Value) or Exports <+> 

Month MIll. Fmk MiD. Fmk MDl. Fmk Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925· I 1926 

January 29.9 321.3 287.2* 13.0 240.4 197.2* -16.9 - 80.9 - 90.0* January 
February 26.6 285.0 272.5* 14.2 221.' 181.3* -12.' - 63.6 - 91.2* February 

I March 30.0 399.0 383.0* 13.6 230.0 228.9* -16.4 -169.0 -154.1* March 
Aril 32.3 .403.6 481.5* 17.3 258.6 279.3* -15.0 -145.0 - 202.2* April ~ ~y 52.6 438.5 485.2* 36.6 457.7 286.8* -16.0 + 19.2 - 198.4* May . 
June 43.0 454,.5 512.9* 49.1 545.6 580.7* + 6.1 + 91.1 + 67.8* June I 
July 43.5 458.6 56.6 802.0 + 13.1 + 343.4 July 
August 40.3 448.3 52.1 687.9 + 11.8 + 239.6 1 August I 
Septembe 1il.8 536.8 50.3 702.0 - 1.5 + 165.2 I Sop'"'""", October 61.4 031.1 42.9 607.3 -18.5 + 76.2 October 1 
November 48.' 535.7 32.s 490.1 -16.1 - 45.6 November ~ 
December 35.6 707.1 26.8 330.5 - 8.8 - 376.6 December f 

ToW 11 495.4 
1 

5519.5 
12422.3* 11 

404.8 
I 5573.5 \ 11 - 90.6 I + 54.0 1 11 Total I 

Jan.-June 214.4 2301.9 143.8 1953.7 11754.2* -70.6 - 348.2 - 668.1*\ Jan. -June 
The term .i",par" oovers all Imported goods which have been placed on the market either immediately after importation or 

after storage. BXportl covers an goods exported from the Op&n market, including re-exports. Goods ars declared to the Customs by 
Uielr owner, who must at the same time state the value of the goods BS calculated at the frontiers of the cOlUltry. Consequently, Im­
pOIts are given according to their C. I. F. value aud exports.F. O. B: 

.) Preliminary figures subject to minor a1temtlons. 
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22. - VALUE OF IMPORTS AND EXPORTS IN DIFFERENT OROUPS OF 000D8.* 

I 
Imports Exports 

~ (C. I. F. Value) (F. O. B. Value) e I Mill. Fmk Mill. Fmk ... 
'0 GroUPB of Goods 

0 I Juue I May I June 11 Jan.-June June I May. 1 June 11 Jau.-JuDe 
fz< 

1925 1926 1926 I. 1924 I 1925 11926 192511926 I 1926 11 1924 11925 I 1926 

1 IJve anhnals ............ 0.2 0.0 0.0 0.5 0.3 0.1 0.5 0.1 0.4 0.6 3.4 0.8 
2 Food obtained from anhnals 5.5 4.8 6.0 57.8 29.4 53.0 59.1 55.4 53.3 184.6 313.6 308.5 
3 Cereals and their products 101.4 41.3 64.2 461.3 432.8 258.6 0.0 0.0 0.1 0.3 0.4 0.2 
4 Fodder and seed .......... 12.0 19.8 12.7 64.8 106.5 133.5 0.1 0.8 0.1 1.7 3.0 1.7 
5 Fruit, vegetables, live 

~lants, etc. . ........... 8.7 11.1 10.5 46.7 45.0 62.6 0.0 0.1 0.0 0.1 0.2 0.1 
6 Co onialproduce and syices 55.5 34.0 45.0 320.0 318.9 163.8 0.1 0.0 0.0 0.8 0.5 02 
7 Preserves, in hermetiCally I sealed packages ...•.... 0.2 0.2 0.2 1.1 1.4 1.6 0.1 0.0 0.1 2.6 0.9 0.5 
8 Beverages '" ........... 0.7 1.2 2.1 3.6 5.0 13.4 0.0 0.0 - 0.0 0.0 0.0 
9 ~inning materials '.' .....• 16.6 28.4 22.3 178.0 152.6 150.1 0.1 0.1 0.1 0.1 1.2 0.9 

10 arns and ropes .......... 6.5 11.0 13.8 37.2 38.5 69.8 1.3 0.1 0.0 2.2 7.9 0.7 
11 Cloth .................. 15.5 26.0 18.4 149.8 150.0 189.6 1.2 0.8 0.6 1.9 14.7 5.4 
12 Diverse textile products •• 13.1 23.6 18.8 95.8 91.1 113.1 0.0 0.1 0.0 0.1 0.7 0.3 
13 Timber and wooden articles 1.3 1.5 1.4 7.6 8.2 8.0 352.6 103.0 357.7 540.3 725.9' 569.5 
14 Bark, cane, branches or 

twigs, and articles made 
1.6 from 'same ......... '" 1.0 2.3 7.8 11.0 8.7 0.6 0.1 0.3 0.8 '0.9 0.6 

15 Board, cardboard and paper 
and articles made from 
same ................ 1.1 1.8 2.1 6.8 6.3 8.3 110.5 107.3 148.3 641.7 733.5 749.1 

16 Hair, bristles,' feathers toge-
ther with bones, horn and 
other carvable ~ods not 
specifically mentioned and 
articles made from same 1.0 1.7 1.6 8.1 7.0 8.7 0.3 0.2 0.2 0.6 1.7 1.4 

17 Hides and skins, leather-
goods, furs, etc. • ......• 19.1 16.6 15.0 66.3 82.1 97.6 7.0 6.1 7.1 72.2 73.6 46.91 18 Metals and metal goods .... 38.9 "54.5 75.0 254.6 199.1 250.5 1.3 0.6 L'I 2.8 6.8 5.7 

19 Machine1 and apparatus .. 31.3 35.6 39.0 120.7 110.7 163.2 1.7 1.2 1.4 6.4 10.8 8.4 
20 Means 0 transport .••.•. 32.1 61.7 39.4 92.7 136.7 204.7 0.2 0.1 0.1 0.2 0.3 0.2 
21 MUSical instruments, instru-

ments, clocks and watches 2.9 5.7 4.4 ·17.4 16.3 23.0 0.0 I 0.0 0.0 0.0 0.0 0.0 
22 Stones and earths, and ar-

ticles inade from same " 23.3 20.3 23.6 72.8 62.5 67.4 1.6 1.6 2.4 4.8 8.6 10.0 
23 Asphalt, tar, resins, rubber 

and products made from 
same ................ 11.0 16.0 16.0 36.8 

24 Oils, fats and waxes, and 
52.9 77.6 1.4 1.3 1.5 6.7 7.9 7.1 

products of same ...••. 29.2 20~5 31.5 95.6 105.2 100.0 0.1 0.2 0.1 0.2 0.6 0.5 
26 Ethers, alcohols not speci-

fically described, ethereal 
oils, cosmetics, etc. . ••• 0.5 0.9 0.6 3.2 2.9 3.8 ·0.3 0.2 0.0 0.9 2.1 0.5 

26 Colours and qyes ........ I 4.6 8.5 9.4 23.0 22.7 28.8 0.0 0.0 0.1 0.1 0.1 0.1 
27 Explosives, ffre-arms and 

materials, fuses and fire-I 
. works ................ / 0.8 0.4 1.0 4.0 3.5 3.1 2.4 3.4 2.7 21.8 '16.2 19.8 

28 Chemical elements and com-
binations thereof and 

19.0 I ~B ................ 10.4 12.8 37.1 37.3' 49.9 0.7 0.8 0.5 1.7 4.1 3.3 
29 FertiliZers ••.•.......... 3.6 10.7 10.8 17.1 33.0 61.5 - - - - - -30 IJterature and works of 

art, educational materials, 
office fittings, etc. . ••••• 3.0 4.0 3.6 15.4 18.3 20.7 0.4 0.8 0.5 2.1 1.9 2.7 

31 Articles not specified else-
3.21 14.7 where ; ............... 2.9 9.6 6.8 27.6 0.1 0.2 0.3 0.4 0.8 0.9 

Re-exports . Total 11 454.51485.21 512.9112310.412301.912 422.31543.71284.61 579.4111498.711942.311746.0 
.......... •••. - - - - - - .. 2.0 2.2 1.3 73.7 11.5 8.1 

Total I1 454.5 I 485.21512.9112310.412301.912422.3/545.7 I 286.8 I 580.7111572.4 1 953.811 754.1 
• PreHminary figures BubJect to minor alteratlonB. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. 

Bye 

I 
Bye Flour Wheat 

,~ Month Tons Tons Tons Month 

1913 
1 

1925 
1 

1926 I 1913 
1 

1925 
1 

1926 1913 
1 

1925 
1 

January 903.3 6879.4 17883.6* I' 7844.3 2709.9 175.3* 69.7 - 100.2* January 
February 974.5 9866.6 4955.6*' 8619.6 4746.8 1477* 12.4 0.0 -* February I March 1391.5 15022.1 6641.2* I 9524.5 3595.0 238.9* 10.5 - 109.3* March 
~ril 906.6 9164.7 16853.0* 5218.6 927.8 438.2* 23.0 14.8 261.8* Aril 

ay 6902.8 6139.5 8051.1* 22320.0 1055.7 235.8* 51.5 I 50.8 0.9* l\tay 
June 3696.8 23731.6 14316.7*/ 16083.5 1610.5 277.8* 22.2 I 16.9 72.9* June 
July 5981.5 11 681.0 14597.3 1004.5 0.3 -- July 

I August 4769.6 7561.0 12149.3 409.1 24.3 20.0 August 
: September 13264.9 10802.0 28854.6 938.4 30.2 - september 
! October 16126.1 15685.2 37290.8 1037.3 66.4 1.1 October 
I November 9643.9 18194.7 24991.0 470.2 28.0 53.2 November 
I December 1048.9 20538.2 8536.8 1160.1 29.8 8.9 December 

I Total 11 65610.41 155 266.0 I 11196030.31 19665.31 11 368.3 
I 165.71 11 Total I Jan.-June 14775.5 70 803.9 68 701.2* 69 610.5 14645.7 1513.7* 189.3 82.5 545.1* Jan.-June 

Wheaten Flour and Grain Riee and Grain IIr Blee Oat 8 

,~ or Wheat 
Month Tons Tons Tons Month 

'1913 
1 

1925 
1 

1926 1913 I 1925 
1 

1926 1913 
1 

1925 
1 

January 8858.2 8191.8 3125.0* 16.7 722.8 573.3* 579.2 634.9 213.2* January 
February 5904.9 5512.5 2980.1* 53.7 613.4 890.2* 423.3 560.8 224.8* February 
March 5799.8 5474.3 .3678."1 20.9 684.9 722.8* 658.3 884.9 159.6* March. 
Aril 5950.5 4996.5 4367.6* 77.5 1 032.8 I 998.8* 562.8 998.9 85.2* Aril 
}fay 14905.8 5960.4 4704.4* 2856.5 2113.4 1741.9* 796.5 849.0 431.0* ~y 
June 10647.2 6984.8 6816.5* 1636.4 1968.6 2301.9* 1053.2 1118.5 532.7* June 

I July 10108.0 10769.2 2895.2 1223.0 589.3 512.2 July 
August 6870.2 9238.2 1161.2 2032.5 370.8 637.4 August 
September 8862.9 8008.8 1315.5 1624.6 428.6 1409.1 September 
October 16015.3 8715.1 2060.6 1421.0 799.4 2195.6 October 
November 15444.7 13669.7 185.9 996.5 7M.8 1713.11 November 
December 9034.3 24518.2 136.4 1202.7 386.9 2580.7. December 

Total 11118 401.81 
Jan.-June 52066.4 

112 039.51 1112 416.5 I 
37 120.3 25 672.0* 4661. 7 

15636.21 11 
7135.9 7228.9* 

7403.0 114095.1 I I1 Total . 
4073.3 5047.01646.5* Jan.-June. 

Coff'ee 
Sugar 

Raw Tobacco Beflned and Unrefined 
Month Tons Tons Tons Month 

1913 
1 

1925 
1 

1926 1913 
1 

1925 
1 

1926 19i3 
1 

1925 
1 

1926 

I I" 
January 623.9 1180.8 122.2* 3659.9 6099.7 58.1* 326.4 I 245.0 242.5* January 
February 745.4 932.9 489.5* 3702.2 4734.4 78.6* 324.3 246.3 229.2* February 
March 510.7 1071.9 815.8* 3250.1 6307.2 88.1* 284.7 249.7 216.5* March 
Aril 719.4 1087.4 900.7* 3777.2 4795.8 117.8* 353.7 211.5 259;1* April 
~y 1812.4 1407.6 1148.8* 3835.0 5119.6 438.9* 297;2 251.2 253.8* May 
June 1300.0 1306.9 1482.5* 3502.3 5094.6 1686.1* 260.1 276.8 255.8* June 

I July 808.8 1279.4 3031.3 4919.0 315.7 201.0 July 
August 946.5 1283.6 3740.7 7395.0 320.7 260.3 August 
~tember 1494.4 1601.0 I 5945.3 6453.1 295.4 278.6 September 
October 1899.8 1859.8 5916.5 6722.7 462.3 255.0 October 
November 1 1286.6 1434.6 4397.' 9774.5 327.3 238.2 November 

I December 719.0 4472.8 , 2907.5 43622.4 192.7 163.0 December 

Total 1/ 12866;91 18918.71 1147665.41111038.0 I 113760.5 I 2 876.61 11 Total 
Jan.-June 5711.8 6987.5 4959.5* . 21 726.7 32 151.3 2 467.6* , 1 846.4 1480.5 1456.9* Jan.- June 

• Preliminary tigures subject to minor alterations. 
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23. - IMPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Ball' Cotton Oileakes 
Tons Tons Tons 1- ~ 

lVool 

11-1-91-3--;-1-192-5-'-1 -1-9-2-6 -I 1913 1-19:-25::---1.-----1-92-6-1f--1-9-13--;-1-1-92-5-----;-1 -1-92-6-11 

-----~~--~----~----~~--~I-

Month 

January 
FebrtIaIy 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

Total 11 Jan. - June 

Month 

January' 
FebrtIaIy 
March 
Aril 
~y 
June 

I July 
August 
September 
October 
November 
December 

Total I1 
Jan. - June, 

Month 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

Total 11 
Jan.-June 

1153.1 
659.9 
668.4 
561.5 
998.1 
54l.5 
709.4 
700.2 
214:2 
557.0 
842.9 
847.9 

8454.1 I 
4582.5 

1913 1 

558.7 
371.3 
336.4 
539.0 
753.1 
586.6 
420.1! 
694.2 
416.6 
440.2 
390.s 
336.2 

5843.61 
3145.6 

1913 1 

244.6 
203.6 
116.0 

73.8 
BO.8 
75.2 
71.1 

113.0 
169.7 
299.7 
276.7 
240.7 

1964.91 
794.0 

832.2 
428.9 
766.9 

,857.2 
397.0 
496.9 
703.6 
323.9 
730.7 
738.1 

1160.5 
691.4 

923.s* 
723.7* 
489.1* 
763.2* 
707.s* 
621.s* 

8127.31 11 
3779.1 4 229.4* 

Ball' Hides 
Tons 

1925 1 1926 

244.s 1 578.9* 
111.9 290.6* 
208.1 444.1* 
256.2 279.5* 
244.2 407.1* 
526.1 367.0* 
528.6 
558.3 
978.8 
977.7 

1019.S 
586.2 

66.3 
80.9 
79.1 
86.6 
39.5 
37.1 
57.8 I 
61.8 

118.4 
81.8 

103.s 
53.8 

866.4 1 
389.5 

1913 1 

8411.6 
2016.6 
1255.0 

15108.4 
81395.7 
76753.2 
78673.s 
73848.4 
99646.1 
67200.5 
43533.0 
37771.4 

86.1 
32.5 
94.8 
53.2 
62.5 
39.7 
68.5 
37.S 
57.1 
96.2 

102.6 
62.1 

~92.61 
368.S 

Coal 
Tons 

1925 1 

10222.9 
6035.5 
2032.4 

13853.2 
51351.9 
63142.6 
69229.1 
72064.1 
92210.2 
91188.s 
96573.5 
44024.9 

89.6* I 
77.2*, 74.6* 
91.2* 

120.0* 
82.9* 

536.6 1261.4 449.1* Ja.nuary 
508.5 308.3 1 634.7* February 
707.2 453.5 344.s* March 
423.s 189.5 542.7* April 
317.0 94.5 201.s* May 1 

284.6 548.7 137.0* June 
421.1 2 656.4 July I 

1274.1 ·1656.7 August 
1 940.0 2 780.1 September 
2 024.1 1685.7 October 
1698.2 584.0 November 
1447.0 341.5 December 

11
11581.7112 560.31 11 Total 

535.5* 2777.2 2855.9 3309.6* Jan. - June 

Petroleum 
Tons Month 

1926 1913 1 1925 1 1926 

14459.9* 616.s 433.6 24.1* January 
10887.7* 610.7 136.s 25.s* February 
11204.0* 188.0 54.5 32.5* March 
14487.1* 26.8 149.4 12.S* A:.rll 
51031.0* 61.6 2028.0 1658.7* :fay 
50382.3* 1764.6 7647.6 5582.6* June 

791U 609.0 July I 
9699.6 3754.4 A.ugust 
7334.4 '6405.5 September 
4020.4 3493.4 October 
3373.8 3702.1 November 

460.0 185.1 December 

6239.7 I 11585613.71611929.11 1136071.3128598.91 11 Total 
1590.s 2367.2* 184940.5 146638.5 152452.0* 3268.5 10449.4 7316.0* Jan. - June 

24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. 

Fresh Meat I) 

1~ 
Butter Cheese 

Tons Tons Tons Month 

1925 1 1913 1 1925 1 1926 1913 1 1925 1 1926 

272.7 401.5* 864.3 967.5 1026.7* 34.7 193.5 152.6* January 
301.2 421.5* 891.9 912.1 1120.0* 115.2 237.1 220.3* February 

I 377.1 360.s* 1025.0 954.9 1453.0* 57.s 279.0 128.6* March 
272.9 248.9* 1776.8 1151.2 1528.7* 95.1 307.6 154.6* Aril I 
243.8 164.6* 1297.1 1789.5 1497.2* 67.9 409.3 258.1* ~y I 175.4 117.1* 1396.8 1368.1 1403.7* 5l.5 412,6 281.s* June 

I 185.4 1530.6 1455.8 29.1 490.1 July 
149.1 797.8 808.0 117.0 465.7 August 
315.1 706.9 1078.7 173.3 725.7' September 
382.9 813.8 957.S 173.0 86.5 , October 
418.9 711.2 828.5 142.4 102.5 I,November 
340.9 828.1 919.2 167.6 110.1 December 

3435.4 I 111264O.s/ 13191.S I 
8029.s*1I 

1224.1/ 3819.71 /1 TotAl 
1643.1 1 714.4* 7251.9 7143.3 1 421.7 1839.1 1196.0* Jan .• June 

') Fresh mea.t, excludIng pork • 
• Preliminary figures subject to minor alterations. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

Rilli' Hides Unsall'll Timber F u e I (wood) 
(AD KlndB. excl. fuel) 

Month Tons 1000 m' 1000 m' Month 

1913 1 1925 1 1926 1913 1 1925 1 1926 1913 1 1925 1 ~926 

January 317.0 588.3 240.3* 3.0 4.0 5.6* 77.8 0.7 0.6* January 
Febroory 393.4 742.8 146.9* 5.1 4.9' 0.6* 73.7 0.2 0.5* February 
March 303.1 215.2 283.3* 4.2 16.2 0.7* 57.3 0.4 0.4* March 
Aril 441.6 277.5 419.9* 24.0 59.9 11.4* 74.6 1.7 0.6* Aril ~y 298.7 333.3 210.6* 307.7 391.6 91.9* SO.l 12.4 4.0* M:I!y 
June 185.4. 241.2 360.7* 487.s 503.8 529.7* 111.8 10.5 8.8* June 

1 July 230.3 412.6 610.0 811.1 123.3 15.1 July 1 
August 185.7 267.5 721.8 718.1 128.5 7.7 August 
September 343.5 471.8 604.5 590.9 102.2 11.9 September 
October 297.4. 417.3 295.4 298.2 118.1 6.5 October 
November 336.6 473.1 81;0 108.0 60.1 2.1 November 
December 352,7 31;4,.1 18.6 57.3 58.9 1.6 December 

Tot&! 11 
Ja.n. - Junel 

3685.4 1 
1939.2 

4754.71 11 
2 398.3 1 661.7" 

3162.91 
831.6 

3564.0 1 
980.4 639.9* 11 

1066.4 I 
475.3 

70.81 
25.9 

11 Total 
14.9* Jan. - June 

811l1'1l Timber Plywood Matches 
All KInds 

Month 1 000 standards 
Ton8 Tons Month 

1913 1 1925 1 1926 1921') 1 1925 1 1926 1913 1 1925 1 1926 

January I 2.8 10.9 6 .. 4* 358.7 3140.8 3623.5* 0.5 197.9 318.6* January 
[ February ; 0.0 4.2 1.8* 461.6 3050.3 2782.7* 349.6 441.7* February 

March 0.2 3.0 1.0* 126.6 3284.6 4653.2* - 310.6 455.9* March 
Aril 3.0 9.8 2.4* 1342.7 4680.7 5084.2* - 234.2 593.4* Aril ~y 73.8 63.5 32.6* 255.2 2924.4 2855.8* - 448.8 473.8* ~y 
June 137.0 115.6 124.3* 1169.7 2835.8 3764.7* 1.0 254.2 351.4* June 
July 161.8 196.4 844.0 3061.4 .- 394.8 July 
August 144.7 168.8 229.0 . 3399.2 - 350.8 August 
September 139.7 159.5 1648.0 3308.4 4.5 .421.0 September 
October 121.6 145.9 1204.2 4436.3 - 466.1 October 
November 79.7 109.6 995.4 5195.6 2.6 205.6 November 
December 38.7 52.7 1575.7 4582.1 0.0 354.3 December 

Tot&! 11 
Jan. -Junel 

903.0 1 
216.8 

1039.91 
207.0 

1110210.8 1 43899.61 11 
168.5* 3714.5 19916.6 22764.1* 

8.61 
1.5 

3987.91 11 Total I 
1795.3 2634.8* Jan. - June 

1 8tandard BIlWB.tlmber = 4.672 m'. 
') Figures for 1918 not available. Exporta were negIigible. 

Month 

Bobbln8 
Taus 

1913 1 1925 1 1926 

Jan1lary I 

IY,I 
i:i; I[ 
August , 
September 
October 
November 
December 

847.8 
989.2 

1030.4 
8852 

1130.2 
9160 
944 b 
796 7 
9798 
7231 

1143.1 
935.7 

Tot&! 11 322.0 
Jan. - June 5798.8 

527.5 
588.4 
553.0 
605.6 
683.8 
465.8 
453.1 
612.6 
567.5 
716.9 
553.5 
547.9 

478.0* 
593.1* 
607.0* 
706.1* 
552.3* 
553.7* 

6825.61 
3374.1 3490.2* 

Meehanleal Pulp') 
Ton8 

Chemical Pulp') 
Tons Month 

1913 1 19251 1926 1913 1 1925 1 1926 

1227.4 
1262.7 
1987.3 
1888.4 

10418.4 
3555.8 
6485.6 
2868.9 
3965.4 
2872.8 
2725.6 . 
5657.1 

44 915.41 
20340.0 

7100.3 2153.0.... 2867.5 27038.5 16739.6* January 
4103.8 1343.2* 4534.1 22849.8 19892.2* February 
5596.7 2 221.0* 2 071.5 23 931.3 21 407.6* March 
5957.7 2742.0* 4250.1 25339.0 40963.4* April 

10151.3 3312.9* 11017.5 .19664.5 20897.5* ~ay 
4870.9 13513.0* 4276.5 22188.8 31255.6* June 
8826.6 4694.7 25106.4 July 
7414.6 7695.0 22129.2 August 
5874.6 7594.4 27389.7 September 
5579.5 4890.8 27837.7 October 
5099.4 8126.1 28574.7 November 
2 465.3 13460.8 22 268.5 I December 

73040.71 11 75479.01 294 318.11' 11 Total 
37780.7 25285.1* 29017.2 141011.9 151155.9*1 Jan. - June 

• Preliminary figures subject to minor altemtlons. - ') Dry weight. 
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24. - EXPORTS OF THE MOST IMPORTANT ARTICLES. - Continued. 

I I Cardboard Paper Newsprint 
I I AllXlnds (Included In previous column) I Tona 

I 
Month 

I 
Tons TODB Month 

1913 I 1925 I 1926 1913 I 1925 I 1926 1913 I 1925 I 1926 
I 

I 

10793.71 17094.2*1 January 
1 

2480.7 4464.6 3066.2* 16537.9 5301.7 12090.7 12772.6* January 
February 4128.8 4205.0 3046.5* 10878.1 15013.5 13278.2*1 5143.' 10793.0 9695.1* February 
March 4371.3 3636.9 3606.5* 10906.9 18340.' 19997.5* 5159.1 12717.9 14035.8* March 
Aril 3832.1 4413.1 4381.'* 11408.' 18404.5 19697.9* 5520.8 13296.2 14050.0* ~ril 

5572.7 3909.9 2678.0* ,11998.3 19884.1 15083.1* 5773.' 14138.1 10670.8* ~y 
I June 4540.3 3589.5 4042.0* 112196.6 14446.' 15600.5* 5805.2 10368.8 

ay 
9961.6* June 

July I \ July 4812.5 3615.0 113094.0 18950.6 5736.8 13626.5 
August 4824.8 4493.9

1 
12551.9 19050.8 5399.0, 13785.2 August \ 

September 5206.0 4643.1 12676.5 17877.0 6155.0 12138.6 September 
October 4718.11 5430.91 112719.9 20985.7 

11 

6585.0\ 14279.6 October I 

November 4809.7 5242.3 13515.0 17679.3 6977.7 12562.0 November 
December I 4454.3 3396.8 12895.3 14232.8 6509.0 9040.' December 

Total 11 
Jan.-June, 

53751.31 
24925.9 

51041.01 11145634.61211403.01 1170066.11148 837.01 11 Total 
24219.0 20820.6* 68182.0 102626.8100751.4* 32703.6 73404.7 71185.9* Jan. - June 

25. - fOREI6N TRADE WITH VARIOUS COUNTRIES. 

Imports Exports 
~C. I. F. Value) (F. O. B. Value) 

Country 

I 
Whole Year 

1 

Whole Year January-June, lanJlBry-Jnne 

1926 I 1925 1925' I 1924 1926 I 1925 1925 I 1924 

Mm.Fmk % % % % MlllFmk % % % 0/0 
Europe: • 
Belgium ................ 75.2 3.1 2.' 2.7 2.8 71.6 4.1 4.2 6.6 6.4 
DeDlnark ................ 146.6 6.1 7.5 6.3 6.8 47.9 ' 2.7 3.0 3.2 3.9 
Esthonia ..•............. 14.3 0.6 0.8 0.7 1.2 10.' 0.6 0.6 0.5 0.3 
France •................. 102.9 4.2 2.9 3.0 2.' 101.2 5.8 3.6 5.0 8.1 
Germany •............... 852.9 35.2 31.8 32.0 29.9 243.9 13.9 15.3 13.4 9.1 
Great Britain ............ 348.2 14.' 16.5 16.8 18.8 713.7 40.7 37.2 37.0' 40.3 
Holland ................ 142.6 5.9 5.7 5.6 4.8 123.3 7.0 6.7 9.2 9.3 
Latvia .................. 5.3 0.2 0.3 0.3 0.3 7.5 0.' 0.8 0.6 0.3 
Lithuania 0.6 " 0.0 '0.0 0.0 0.1 0.1 0.0 0,0 0.0 0.0 .............. 
Norwf. ................ 18.1 0.7 0.6 0.8 0.8 4.6 0.3 0.' 0.4 0.5 
Polan •.....•........... 27.0 1.1 0.7 0.9 1.1 0.' 0.0 0.1 0.1 0.0 
Russia .................. 26.4 1.1 0.5 1.' 4.7 92.9 5.3 9.1 7.'1 4.4 
Sweden ................ 180.3 7.' 7.0 6.1i 6.2 63.3 3.6 5.0 4.8 5.0 
Spain .................. 18.5 0.8 0.2 0.3 0.3 12.2 0.7 0.3 0.2 0.4 
Other European countries 69.0 2.9 2.6 0.' 2.6 13.6 0.8 0.6 0.6 0.3 

Total Europe 2027.9 83.7 79.5 80.' 82.8 1506.6 85.9 86.9 88.8 88.3 

Asia .................... 7.2 0.3 0.3 0.5 0.2 22.3 1.S 1.2 0.9 1.0 
Africa .................. 2.1 0.1 0.1 0.1 0.0 .' 12.7 0.7 1.2 2.9 2.7 
United States ............ 324.1 13.' 16.7 14.7 13.3 

I 
164.1 9.' 7.7 5.3 6.1 

Other States of North 
America .............. 9.9 I 0.4 0.' 0.7 0.8 2.2 0.1 ' 0.2 0.1 0.1 

South America .......... 46.0 1.9 I 2.9 3.5 2.8 
I 

42.2 2.' 2.7 1.9 1.6 
Australia •............... 5.1 0.2 0.1 0.1 0.1 4.0 0.2 0.1 0.1 0.2 

Grand Total 11 2 422.3 I 100.0 I 100.0 I 100.0 I 100.0 111754.1 r 100.0' I 100.0 I 100.0 I 100.0 

Accordlng to fIgore8 supplled by the Statistical Department of the Board of Customs. . 
The country of import lnd1catee (frQm January 1,1918) the land In which goods were purchased, and country of export the land 

to which goods were sold . 
• Prellmlna1'3' figures subject to minor alterations. 
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26. - IMPORT ·PRICE INDEL 

Details The Three Last Groups divided I Year and Total aceordlng to their Purpose Year and 
Month All KInds 

Foodstuffs I' 
I Agrlcn'tur-I Other Raw Ma-I Machinery I Indnstrial Month 

! Clothing a1Reqn1re-
ments Goods ~rlal8 v.rodncY 

, 

I 1913 100 100 100 100 100 100 100 100 1913 
1915 162 177 130 135 179 147 153 134 1915 
1916 227 236 186 149 311 219 263 207 1916 
1917 519 647 405 370 526 I 451 360 465 1917 
1918 741 881 600 420 661 647 459 642 1918 
1919 755 896 608 600 659 681 487 593 1919 
1920 1387 1751 1108 934 1268 1364 931 827 1920 
1921 1329 1556 1080 1087 1109 1129 1005 1048 1921 

I 1922 1072 1150 1067 1066 913 1041 820 987 1922 
1923 915 963 925 897 823 926 728 826 1923 
1924 958 998 1060 932 818 955 763 901 I 1924 

I 1925 1052 1110 '1133 1066 835 1037 867 928 1925 

1926 1926 
January 979 1070 1029 964 710 965 862 846 January 
Jan.-Febr. 1002 1 081 1041 1002 774 1002 898 877 Jan.-Febr 
Jan.-March 1018 1088 1067 1022 792 1009 904 944 Jan.-March 
Jan.-~ril 1021 1089 1071 1008 805 1007 902 965 Jan .• ~ril 
Jan.- ay 1012 1090 1065 1000 • 816 997 868 960 Jan.- ay 
Jan.-June 999 1083 1051 996 822 983 877 930 Jan.-June 
Jan • .July Jan.-July 
Jan.-Aug. .Jan.-Aug. 
Jan.-Sept. Jan.-Sept. 
Jan.-Oct. Jan.-Oct. 

I Jan.-Nov. Jan.-Nov. 
Jan.-Dec. Jan.-Dec. 

The import- and export-IndiClllll have been calC1llated by the Statlstlcal Dept. of the Board of Customs In the following manner: 
the quantities of imports and, .~pectfvely, exports for the current year have-been multiplied by the average price for the oIal8 of goods 
in question In 11118" after WIll0J1 the Import (or esport) value for the current :rear has been calcuIa.ted iD percentage of the Bum thtlB 
obtilned for JIlll1lOIIeB of comparlson_ 

The goods chosen for the Betting-up cf a total-Index have been divided, &ceording to thelr UBe, Into the groupa: foodBtuffB, 
oIothiDgL!!'~tnral requirements ancl other goods. The three last-named ~ve been further divided, according to thelr purpose, Into 
raw mawnam, 1IIBChIner:r and lnduatr1al products. , 

ThIs impo;t-price Index Is lower than the wholeaale price Index beCBuse the import-price Index is not Influenced by the customs 
duties. ' 

27. - EXPORT-PRICE INDEX. 

'Year and 

11 AIJ:ds 11. 

Detalls 

Month Fresh I Butter I Cheese I Tluiber I Bobbin I )[echanlc-I ChemiCBl I 
Meat al Pulp Pulp 

1913 100 100 100 100 100 100 .100 100 
1915 134 130 146 140 128 105 111 147 
1916 254 238 185 290 186 146 278 290 
1917 375 660 849 600 317 218 389 342 
1918 415 276 620 501 222 705 508 399 
1919 441 790 725 1079 875 1258 571 500 
1920 1053 805 916 1250 886 1755 1710 1742 
1921 1213 1008 1636 1489 996 2186 2202 1502 
1922 1180 1075 1351 1066 1081 1911 2002 1355 
1923 1145 1088 1121· 985 1143 1865 1708 1264 
1924 1090 1045 1250 1088 1089 1986 1365 1108 
1925 1111 1026 1303 1013 1091 1950 1384 1181 

1926 
January 1113 932 1166 939 1134 1995 1470 1236 
Jan.-Febr. 1120 942 1209 932 1126 1984 1443 1208 
Jan.-March 1120 933 1203 958 1144 2009 1451 1215 
Jan.-~ 1115 927 1194 967 1157 1933 1463 1196 
Jan .• ay 1112 937 1181 965 1120 1903 1517 1201 
Jan.-June 1108 948 1172 954 1092 1894 1453 1204 
Jan.-July 
Jan.-Aug. 
Jan.-Sept. 
Jan.-Oct. 

I I Jan.-Nov. 
Jan.-Dec. I I 

Besides the totaJ Index the table oontains Indices for only a few of the most Important exports. 
See in addition remarks under Table No. 26. 

11 

Year and 

l'aper Month 

100 1913 
141 1915 
352 1916 
452 1917 
483 1918. 
611 1919 

1185 ' 1920 
1433 1921 
1198 1922 

958 1923 
924 1924 
935 1925 

1926 
933 Janu~ I 927 Jan.-Fe r. 
941 Jan.-March 
940 Jan.-~ril 
937 Jan.- ay 
942 Jan.-June 

Jan.-July 
Jan.-Aug. 
Jan.-Sept. 

I 
Jan.-Oct. 
Jan.-Nov. 
Jan.-Dec. 
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28. - INDEX NUMBER FOR QUANTITIES OF IMPORTS AND EXPORTS. 1) 

Year 11 Jan. 1 Febr. I March I AprU 1 May 1 June I July I Aug. 1 ~ept. 1 Oct. 1 Nov 1 Dec 11 Whole 11 Jan.- 11 Year • • Year June 

1913 1 100.0 
Imports 

100.0 100.0 100.0 100.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 1913 
1922 45.1 39.1 65.7 92.0 73.8 88.1 67.2 87.9 65.7 59.3 84.3 124.2 74.7 69.9 1922 

I 
1923 108.8 104.0 112.6 121.8 91.6 106.7 94.3 105.8 89.2 87.3 104.0 117.8 101.5 106.1 1923 
1924 140.7 118.1 83.6 138.8 101.4 109.7 104.21 101.7 83.2 78.4 82.5 85.4 99.3 113.8 1924 

, 1925 95.6 90.7 109.3 109.6 78.0 100.2 98.0 108.3 102.1 84.6 112.4 206.4 105.9 95.4 1925 
t 

1
1926 98.1 99.6 122.1 145.3 93.6 124.9 113.1 1926 

Exports I 

I. 1913 1
100.0 100.0 100.0 1100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

1
100

.
0 1913 I 1922 82.4 59.2 109.9 106.7 73.3 93.0 98.9 102.3 87.3 98.5 106.5 85.8 93.5 87.2 1922 

1"08 
118.0 85.4 98.8 95.1 59.3 95.9 102.5 92.9 83.0 99.0 101.8 125.2 94.8 I"·· 1923 

1924 143.7 87.5 so. 0 132.5 83.3 95.7 118.5 101.S 92.7 137.5 155.5 142.0 '112.7 99.0 1924 
1925 166.9 137.9 150.0 135.1 112.1 98.8 127.8 119.2 126.5 129.3 137.0 109.6 123.9 121.4 1925 
1926 135.8 113.5 150.4 146.2 71.0 107.8 110.1 1926 

I) Value of imports and exports calculat ed on the basis of the prices for 1918 and expressed in percentage of imports and 
exports for 1913 during the oorresponding pertod. 

29. - VALUE OF IMPORTS AND EXPORTS DIVIDED ACCORDING TO THE PURPOSE OF THE 600DS. 1) 

Imports Exports 
Year and GoOds for Product1on 11 Goods for Consmuption Goods for Production 11 Goods for Consmuptlon Year and 

Month 
Raw I . Industria.! ., RaW, Industrial , 

MOnth 
Materials Machinery products FoOdstuffs Materials MachiDery I prodacts Foodstuffs . ,. 

I 
'I. °'0 I 

. ,. 'I • 'I. 0, • 
I 

'I. 

1913 32.1 10.5 .18.4 39.0 67.4 3.0 16.1 13.5 1913 

I 
1922 32.0 11.8 20.2 36.5 67.4 0.9 21.0 10.7 1922 
1923 31.8 12.6 23.6 32.0 76.9 0.6 16.1 6.4 1923 
1924 32.4 12.4 19.9 35.8 76.1 0.5 14.9 8.5 1924 
1925 31.9 12.7 18.1 37.8 72.~ 1.0 15.8 11.6 1925 

I 1926 1926 
Jan.·May 33.5 19.5 24.9 22.1 48.1 0.8 29.2 21.9 Jan.-May 
Jan.-June 33.4 20.2 23.6 22.8 58.5 0.7 23.1 17.7 Jan.-June 

June 32.8 22.8 19.0 25.4 79.6 0.4 10.8 9.2 I June 

1) The goods have been divided into four groups: 1) raw materia.ls and semi.manufactured products, 2) machinery, t.ools, means 
of transport and other similar means of production, 3) other manufaetured products and 4) foodstuffs (food and IllXuries). 

30. - FOREION SHIPPING. 
A.rrl v 81 s Sailing. 

Month With Cargo 1 In Ballast 1 Tota. With Cargo I In Ballast \ Total Month 
. ve8-' Beg. tons Ve8- ,B.eg. tons Ves· ,Beg. tons vea-, :&eg. tons ves',Beg.toue Ves· ,Beg. tons 

sels Net. sels Net. sels Net. seIs Net. sels Net. sels Net. 

1926 1926 
Jan. 95 63254 6 5328 101 68582 114 78032 21 11750 135 89782 Jan. 

I~ 
63 43517 1 661 64 44178 71 51623 - - 71 51623 Febr. 

109 84843 1 988 110 85831 79 54727 1 1097 80 55824 March 
Aril 123 83972 6 6081 129 90053 134 96068 22 13366 156 109434 April 

t 
~y 386 16'''' 1 

220 142485 606 298770 305 147503 134 30513 439 178016 May 
June 517 183567 619 420300 1136 603867 904 485413 209 42480 1113 527893 June 
July July 

1 Aug. Aug. 
Sept. Sept. I Oct. 

I 
I Oct. I Nov. Nov. I 

Dec. I Dec. I 

Jm;9-;;:ne I~ 29316154381 8531575 843 r2146/11912811~ 607/9133661387199206 r
1994

11 012 57~1 Ja~;~;:ne 
Jan.-June 1577 668618 1197 652297 2774 13209152089 1086689 535 74834 2624 116152 Jan.-June 

1) Of which 653 Finnish' vessels and 1 493 foreign vessels • 
• ). • 774. • • 1220. • 

s 
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31. - SHIPPINO WITH VARIOUS COUNTRIES AND PASSENGER TRAFFIC. 
i Country of Antnb') r ... U ... ·) Country of Arrlvals ')- Sallings') 
I Jan.-June 1926 Jan.-June 1926 Jan.-June 1926 Jan.-June 1926 

I 
departure departure 

and Number 1 1000 Number 1 1000 and Number 1 1000 Number 1 1000 destination of Reg. tons of Reg. tons destination of Reg. tons of Reg. tons 
Veuela· Net. . Vessela Net. Ve_1s Net. VeBSel8 Net. 

Europe: I' 
, 
I 

IAsia •..•.... I - - - -
58 48.8 55 42.7 Africa ...•.... 3 2.4 6 10.2 I 11 Belgi!lm ..... '11 

,DanzIg ..... ',\ 68 42.7 26 11.6 \United States .. 17 53.5 

11 

15 43.7 
Denmark .... 11 153 110.9 135 39.7 Other States of 

357 35.0 277 20.5 America ..• : 11 2 
1 

2.6 4 9.2 
16 14.1 85 60.6 Australia •.... - - - -It.''':'': : : : : : I 

1 
Germany .... 484 315.2 353 209.2 Total 11 22 1 58.5 11 1 63.1 

1 Great Britain .. 188 170.9 339 287.9 25 

i Holland ....... 150 16l.3 124 
1 

117.4 Grand Total 11 2146 I 1191.3 11 1994 1 1012.6 
'I Lama ...... \ 26 13.0 15 I 7.9 PASSENOER TRAFFIC. 11) 
• No"!ay ...... 8 7.8 3 1.9 

RUSSIa •••••• 11 8.6

11 

4 1.9 \~ Arrlved \\ Left 
' Sweden ...... 588 190.7 535 130.9 __ Month Total 1 FoOf,J"!.0emra 1 Of WhOIn 
, Spain........ 9 7.0 11 8.8 ........ Total ForeignerS 

Other countries 8 6 8 7 8 5 11 I 11 1 !----~if_-'""'--_+_-....;;..... --;,:,--~:,---'-IJune' 1926 6669 ' 4076 5 903 2663 
I Total Europe 11 2124 1 132.8 11 1 969 949.5 Jan.-June 1926 16314 ' 9284 16 604 7210 

') VeBBels with cargo and in ballast together. - ') Sea-traffic. Passenger traffic overland is at. present insignifieant. 
Aocording to figures supplied by the StatisticaJ. Office of the Shipping Board. 

32. - STATE RAILWAYS. 
I Weight of Goods Trans-I Axle-kilometres of I Locomotives In use Goods-trucks In use 
I ported Goods-trucks Number Number :End of 

I 

Month 1000 Tons Mlll.Km 

1913 /1925') / 1926') 1 1913 / 1925 /. 1920 /1925 / 1920 / 1921) / 
MOBth 

1926 1926 1926 
I 

I January 
1 February 

380.5 479.s*1 667.2*1 28.3 38.2 1 41.51 445 482 526 12601 17521 18121 I January 
441.2 643.0* 732.8* . 29.7 44.1 457 517' 561 12642 17547 18247 February 

. March 412.5 871.0* 895.4* 30.6 
45.3 I 
50.3 53.9 454 526 532 12734 17657 18333 March 

, 
, 

Aril 405.0 765.1* 835.7* 32.4 50.8 55.8 446 533 548 12601 17700 18383 Aril 
~y 426.5 793.2* 822.7* 31.1 53.1 51.3 458 541 547 12622 17802 18420 ~y 
June 443.8 883.5* 30.9 52.0 476 563 12662 17844 June 
July 470.3 91l.9* 34.2 61.3 473 559 12720 17844 July 
August 430.5 853.7* 33.7 59.6 466 556 12808 17844 August 
Septembe 437.2 708.1* 32.S 51.7 468 554 12896 17845 ~tember 
October 443.5 713.0* 32.3 47.7 472 533 

1

13030 17960 October 
Novembe 340.' 628.3* 28.9 40.8 474 517

1 

13137 18052 November 
December 302.1 650.8* 28.5 37.8 486 518 13233 18037 December 

Total / 4933.6 8901.4* 372.9 588.6 
Jan.-Ma 2065.73552.1* 3 953.8* 151.0 237.7 246.6 yj I 11 I 11 

') GoOds transported on credit not Included, as details of these are only available at the end of the year. 

33 • - STATE RAILWAYS' REVENUE, REGULAR EXPENDITURE AND TRAFFIC SURPLUS. 

Month Month 
(less Re-Imbunements) k . l\IIIl. Fmk MID. Fmk l\Illl. Fm: 

I------.=~~=,----~I------.-----.-----~ 

ReTenue Regular Expenditure ~ Tratft., Surplus 

1913 / 1925 ,) / 1926') 1913 / 1925 / 1926 1913 / ,1925 / 1926 
-+----~----4_----~----%-------

January 4.3 50.4* 58.0* • 44.9* 
February 4.2 50_1* 52.6* • 41.'* 
March 4.9 60.0* 66.6· • 45.8* 
April 4.6 61.7* 69.4* • 43.4.* 
May 5.2 61.4* 62.2*. 511.4.* 
June 5.9 67.S* • 51.5* 

1 

July 5.7 68_6* • 46.S* 
A.ugust 5.5 67.3* • 46.3* 

/ 
September 5.3 62.9* • 48.1* 

I October 4.7 59.0* • 44.6* 
'[ November 4.0 04.3* • 44.7* 

December I 4.3 I 63.2* I· 51.!!* 

I Jan;= 11 ~~:: I ~~~::: 1 308~8* 11 4~.3 g~~:!: 

48.1* 
49.4* 
51.0* 
47.4* 
04.2* 

250.1 
18.3 

5.5* 
8.7" 

14.2* 
18.3* 
8.0* 

15.8* 
21.8* 
21.0* 
14.8* 
14.4* 

9.6" 
11.3* I 

163.4· 
54.7* 

9.9* 
3.2*, 

15.6* 
22.0* 
8.0* 

58.7* 

January 
February 
March 
Aril 
~y 
June 
July 
August 
September 
October 
November 
December 

I 
Total 
Jan.-May 

According to Finnlsh State Railways· Preliminary Monthly Statistics. 
') At the final closing of the books the figures for Income and expedIture will alter to a certain extent, in some cases quite 

consideralby. The dIHerence between the results based on preliminary data and the final figures w:IIl be adjusted in the figures for De· 
-cember. 

• Preliminary figures subje.ct to minor alterations. 



No. 7 19 

34. - INDEX NUMBER OF COST OF LIVING. 1) 

Montil 11 Foodstuffs 1 aothblg 1 Rent 
1 

Fuel 1 Tob&eco 

·1914 
Jan.-June 100 100 100 100 100 

1928 1079 1065 901 1477 1287 
1924 1093 1039 1088 1473 1273 
1925 1147 1048 1224 1362 1293 
1925 

June 1101 1040 1266 1880 1291 
July 1145 1040 1266 1859 1297 
August 1222 1042 1266 1866 1297 
September 1187 1043 1266 1827 1297 
October 1165 1048 1266 1308 1296 
November 1164 1043 1266 1312 1296 
December 1138 1043 1266 1288 1296 

1926 
January 1090 1048 1266 1254 1298 
February 1106 1043 1266 1243 1297 
March 1100 1044 

I 
1266 1248 1297 I April 1085 1049 1266 1248 1297 

Ma.y 1078 1049 1266 1250 1297 
June 1090 1047 1334 1254 1297 

1 Newspapersl Taxes 

100 100 
1079 2514 
1079 2878 
1079 2291 

1079 2314 
1079 2814 
1079 2314 
1079 2314 
1079 2314 
1079 2314 
1079 2043 

1079 2050 
1079 2050 
1079 2050 
1079 2050 
1079 2050 
1079 2050 

11 Total OOB! 1 Monthly 11 of Lifling Movement M ontb 

100 -
1147 -
1170 -
1212 -

1191 + 15 
1218 + 27 
1266 + 48 
1242 - 24 
1228 -14 
1227 - 1 
1197 -30 

1166 - 31 
1175 + 9 
1172 - 3 
1163 - 9 
1159 - 4 
1175 + 16 

!JJ. 914 
-June 

I 
I 

1 
1 
1 

923 
924 
925 
925 1 

Jun e 
Jul y 
Au 
Sep 
Oc 
No 

gust 
tember 

tober 
vember 
ember IDee 

926 
uary 
mary 
ch 

1 
Jan 
Feb 
Mar 

ril ~ y 
Jun e 

') From tile beginning of 1921 onwards a new official index has been drawu up differiDg from tbat published iD the BuIletlD for 
1922 in that the whole first half of 1914 forms tile baals (=100) for the same, and that tile rise in taxation is also iDcluded. 

The index is calculated by tile SociaI·Statlstlcal Department of tile Central Statistical Office and is based on monthly reports 
from 21 different centres; it shows tile rise in the cost of living for a work!ngman's famlly of normal size, the income of which 
amounted during tile years 1908-1909 to 1600-2000 FOlk, assuming that the average monthly consumption within the same remained 
unaltered. The index for total cost of living is the averale based on weight of the different indices. 

35. - WHOLESALE PRICE INDEX. 

III ~~ ~i 8 ·n fi~i~ ~~ ~f 
.... ~ 

It i~ l~ ~ !~ ~l 
600 

§! ~t ~J It: Ilil s~ I Year aJld 

I~ ~, ii g E ii !~ ~~. 
Month It CD E!;'<I ~ a-5'J;i i .... 

e- a ~ 
11"-

(i7)1~ 
--------------I---- -- --

(7) (26) (9) (12) (14) (26) (136) (61) (89) (86) 

1923 

I 
936 1192 762 1273 947 1292 1034 1070 1095\ - 1077 1083 1143 

1924 - 997 1263 753 1180 887 1313 987 1122 1100 - 1096 1121 1084 
1925 I 1052 1339 840 1170 984 1278 967 1135 1129 - 1123 1171 1093 
1925 I 

Jone 1063 1349 840 1184 981 1276 964 1110 1129 + 7 1119 1169 1102 
July 1091 1888 868 1096 987 1272· 972 1119 1118 -11 1123 1167 1058 
August 1127 1342 865 1137 1006 1257 971 1173 1142 +24 1165 1168 1077 
September 1098 1333 852 1122 1005 1246 965 1181 1133 - 9 1162 1172 1045 
October 1071 1305 839 1120 990 1248 963 1169 1121 -12 1145 1152 1047 
November 1084 1289 836 1120 998 1287 964 1164 1118 - 3 1146 1141 1048 
December 1104 ·1294 805 1128 1000 1221 958 1167 1120 + 2 1144 1135 1063 

1926 
January 1058 1301 780 1157 1002 1235 937 1044 1094 -26 1089 1116 1078 
February 

I 
1090 1277 766 1143 1000 1213 936 1056 1091 - 3 1094 1101 1075 

March' 1045 1262 763 1143 998 1215 937 1046 1081 -10 1081 1096 1063 
April 1072 1259 782 1139 998 1191 925 1046 

1

1081 - 1078 1091 1076 
May 1062 1266 759 1139 984 1194 922 1008 1070 -11 1075 1074 1059 
June I 1053 1274 758 1141 975 1186 925 1054 1079 + 9 1094 1081 1052 

The index is worked· out at the Centra) Statistical Office's Depertment for Economic Statistics. - In determJnlDg the baees of 
calculation for the index tile combined value of tile country's production and imports for 1918 are taken into account without deducting 
the value of exporte. The total number of commOdities included is 185, and the figures in brackets at the head of the columns indicate 
the number of commOdities in tile corresponding groups. - In work!ng out tile index figures the metilOd knowu as tproJlC!rtionate prices 
Is employed, i. e .. the price of each commodity is taken ID a percentage ratio to a corresponding figure for the basic perIod and the aver­
age is tilen calculated on the basis of the resnltaJJt proportionate figures. The corresponding months in 1918 are taken as a basis. In 
the calcuistions geometrical averages are employed. No actual weighting of figures Is undertaken: this is carried out. however, indirectly 
with the aid of the list Of commodities. Cf. tile article in the J:lDuary number 1924. . 
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36. - NUMBER OF UNEMPLOYED. 

1924 
I 1925 I 1926 

End of 

1 Female 1 Total I 1 Total I I Female 1 I M01lthly 
End of 

Month lIIale Male Female Male Total Move- Month 
m,ent 

! 
3832 1+ 1656 Janua.ry 1070 545 1615 3481 I 1415 4896 2803 10291 January 

I February 1125 560 1685 3034

1 

1386 4420 2468 994 3462 - 370 February 
March 1177 443 1620 2497 1005 3502 1536 682 2222 -1240 March 

I ~ril 687 616 1303 1143 739 1882 1177 784 1961 - 261 ~ril 
ay 385 395 780 740 ' 658 1898 653 620 1273 - 688 ay 

I June 324 348 672 591 1 
564' 1155 440 484 924 - 349 June 

I July 245 287 532 538 451 984 July ! August 346 499 845 811 ' 752 1563 August 
~tember 459 727 1186 1109 I 902 2011 I September 
October 747 891 1638 1561 1 1215 2776 

I 

I October I 
November 1481 971 2452 2484 1120 3604 

I 
November 

December 1607 627 2234 1654 522 1) 2176 I December 

This table, prepared from the weekly reports of the Labour Exchange Department of the MIDIstry of Social Affairs, shows the 
number of unemployed registered In the books of the communal labour exchanges in the majority of towns and a very small part of the 
ruml centres of PoPulatlon at the close of the week nearest to the month's end. As agricultural. labourers and skilled artisans proper 
register, up to the preesnt, only in a minority of oases at the communal labour exchanges, the table does not give a complete review 
of the number of unemployed, but is to be regarded more as symptomatic. 

') Owing to the new-year holidays a number of unemployed did not register at the communal ·labor exclia.nges. 

37. - CESSATION OF WORK. 

1

1 Month Initla,ted.cess::
t
:: work I ~~, ~=:thued 11-' _--,, __ T_ot_~_~_Ctlng ____ 11 

number -e-m-pl-oye-rs--;-I -han-de-II number -e-m-Pl-oye-rs---;"I-ha-nds--I number employers I hande 

-------4��--~1 ----~I~--~I--~I--~~I ----+I--~I ----~I-----~II-------

Month 

1924 
June 
July 
August 
September 
October 
November 
December 

1)1926 
January 
Februvy 
March 
Aril 
~y 
June 
JUly 

, August 
I September 

October 
November 
December 

1926 
January 
February 
March 
Aril 
~y 
June 

7 
1 
1 
1 
5 
4 

2 
2 
4 
3 
9 
4 
3 
3 
2 
1 
4 
1 

1 
1 
3 
5 
9 
7 

36 
1 
4 
1 

36 
131 

2 
2 
4 
6 

90 
32 

6 
3 
5 
1 
4 
1 

1 
1 

75 
10 
27 
51 

997 
11 
67 
37 

438 
561 

155 
57 

358 
258 

1201 
345 

58 
218 
62 
19 

187 
3 

5 
35 

627 
388 

1076 
733 

4 
3 

1 
1 
4 
5 

8 
2 
1 
3 
1 
4 
3 
3 
3 
3 
1 
4 

4 
2 
3 
5 
6 
8 

4 
19 

4 
1 

10 
27 

13 
3 
2 
3 
1 
4 

13 
6 
3 
6 
1 
4 

4 
2 
3 

77 
81 
95 

214 
138 

67 
37 

164 
480 

190 
158 

70 
447 
120 
745 
713 
638 
660 
182 
120 
296 

291 
280 
315 
935 
723 

1184 

11 
4 
1 
2 
6 
8 
5 

5 
4 
5 
6 

10 
8 
6 
6 
5 
4 
5 
5 

5 
3 
6 

10 
15 
15 

40 
20 
4 
5 

37 
141 
27 

'15 
5 
6 
9 

91 
36 
19 

9 
8 
7 
5 
5 

5 
3 

78 
87 

108 
146 

211 
1144 

67 
104 
470 
725 
480 

345 
215 
428 
705 

1321 
1090 

771 
856 
722 
201 
307 
299 

296 
315 
942 

1323 
1799 
1917 

1924 
June 
July 
August 
September 
October 
November 
December 

1)1925 
January 
February 
March 
April 
May 
June 
July 
August 
September 
October 
November 
December 

1926 
January 
February 
March 

~~l 
, June 

The above particulars which are of a preliminary nature, have been compiled by the Social-Statistical Department of the Central 
Statistical 'Office. The maJority of cases of cessation of work were described as strikes. 

') The figures for 1925 have been adjusted. 
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CERTAIN PARTICULARs ABOUT FINLAND. 

1. FORM OF GOVERNMENT. 
Finland formed a part of the kingdom of Sweden from 1154 

to 1809; since 1809 it was an autonomous Grand Duchy connected 
with Russia up to December 6th, 1917, when Finland declared its 
independence, which was acknowledged by all the Powers including 
Sov1et Russia: It became a republic in 1919. The Diet together 
with the President possess the legisilative power of the country. 
The highest executive power is held by the President chosen for 
a period of 6 years. The present President L. Kr. Relander is 
elected for the term 1 March, 1925 to 1 March, 1931. 

The Diet, composed of 200 members, is electsd by universal 
suffrage. The proportions of the different parties in the Diet elected 
in 1924 are as follows: 

R'ght " Swedish party ............... . 
1 \ Unionist party •.............. 

Centre ( Agrarian party •.............. 
l Progressive party •............ 

Left f Social-Democrats ............. . 
t Communists ................. . 

2. LAND. 

Number 
23 
38 61 

44 
17 61 

60 
18 78 

Per 
cent 

11.4 
19.0 SO.4 

22.0 
8.4 SO. 4 

30.0 
9.0 39.0 

THE AREA is 388,488 square kilometres == 150,005 square 
miles, (Great Britain's area is 89, 047 sq. m. and Italy's area 117,982 
sq. m). Of the total area 11.G % are lakes. On an average 10.8 % 
of the land in the south of Finland is cultivated, 0.9 % in the North, 
6.8 % of the whole land. Of the land area 25.3 mill. ha (62.1 mill. 
acres) or 73.' % are covered by forests. 

THE AVERAGE TEMPERATURE in the coldest month is 
in S. W. Finland - 50 to - 60 C., in Lappland - 150 C. and during 
the warmest month + 15' and + 130 to + 140 C. resp. The average 
temperature in Helsinki is + 4.8" (in Oslo + 5.4", in Montreal 
+ 5.4", in Moscow + 3.8"). The ground is covered by snow in 
the South during about 100 days, in Central Finland during 150 
to 180 days, in Lappland about 210 days. 

3. POPULATION. 
NUMBER OF INHABITANTS (1924): 3.5 millions, of which 

0.2 million emigrants, (in Sweden (1924) 6.0, in Switzerland (1923) 
3.9, in Denmark (1924) 3.' and in Norway (1924) 2.8 millions). 

DENSITY OF POPULATION (1924): In South-Finland 17.8, 
in North-Finland 2.8 and in the Whole country an average of 10.l! 
inhabitants to the square kilometre. 

LANGUAGE (1920): Finnish speaking 88.7 %, Swedish speak­
Ing 11.0 %, others 0.8 %. 

RELIGION (1924): Lutheran 97.8 %, Greek-Orthodox 1.7 %, 
others 1.0 %. 

DISTRIBUTION (1924): 82.7 % of the population inhabit 
the country, 17.8 % the towns and urban districts. The largest 
towns are (1924): Helsinki (Helsingfors), the capital, 207,954 in­
habitants, Turku (Abo) 60,412, Tampere (Tammerfors) 51,035, 
Viipuri (Vlborg) 46,961. 

EDUCATION (1920): Amongst persons over 15 years of age 
only 1.0 % are illiterate. Three universities founded 1640, 1917 
and 1920. 

INCREASE OF POPULATION (1924): Births 22.4 °/0., 
deaths 15.3 °/,0 (in France in 1924 17.l! ./ ... and in England in 
1924 12.2 °/ .. ), natural increase 7.1 01 ••• 

4. INDUSTRY. 
PROPORTIONS OF OCCUPATIONS OF THE POPULATION 

(1920): agriculture 65.1 %, industry and manuel labour 14.8 %, 
commerce 3 .• %, other occupations 17.7 %. 

OWNERSHIP OF LAND. The land area is distributed among 
different classes of owners approximately as follows: private 52.1 %, 
State 39.7 %, Joint Stock companies 6.6 %, communities 1.8 %. 

FOREST RESOURCES. The growing stock of the forest Is 
1,620 million m3 (57, 213 million cubio feet). The marketable timber 
(measuring 20 cm at breast height = 6 in. at a height of 18 ft.) 
amounts to. 1,557 million trees. Of this number pine is represented 
by 61 %, spruce by 28 %, the conifers thus constituting 89'r- or 
1,384 million trees, leaftrees, mostly birch, 11 % or 173 million 
trees. The annual increment is 44 .• millicn m" (1,568 million cub. ft.). 
The annual working up according to earlier calculations is 40 million 
m3 (1,413 millicn cub. ft.). In North Finland the increment is 
much larger than the working up, but in South Finland excess 
working up occurs locally. 

AGRICULTURE. Cultivated land 2,1 million hectars, divided 
as follows: area under cultivation 0.4--10 hectare 33.7 %, 10-15 ha 
48.9 %, 60-100 ha 9.3 %, over 100 ha 8.1 %. Cultivated land was 
divided between the different kinds of crops as follows: 46.8 % hay, 
20.4 % oats, 11.1 % rye, 5.3 % barley, 3.2 % potatoes, 13.1 % other. 
The number of dairies in 1924 amounted to 550. 

INDUSTRY (1924): Number of indnstrlel concerns 3,213, 
hands 139,387, gross value of products of industry 9,331 million 
marks. 

LENGTH OF R.A.U.WAYS (1925): 4,763 km, of which 4,458 
km State railways and SOO km private. The gauge is 1. 124 m. 

COMMERCIAL FLEET (1926): Sailing ships 541 (83,392 reg. 
tons net.), steamships 566 (105,307 r. t.), motor vessels 97 (13,182 r.t.), 
lighters 3,661 (279,113 r. t). Total 4,865 (480,994 r. t.). 

5. FINANCE AND BANKING. 

CURRENCY. Since 1860 Finland has its own monetary 
system. From 1877 up to the Great War the currency maintained 
its stable gold value and after the 4isturbances caused by the war 
Finland has again from January 1st, 1926 a gold standard. The unit 
of currency is the mark (Finnish.markkao) = 100 pennies. The gold 
value of 100 marks is equal to S 2.5186 = £ -.10/4"1. d. 

STATE FINANCES. According to the balance sheet for 1925 
the State revenue was 3,330.4 millicn marks of which 3,316.2 
million marks were ordinary revenue, and state expenditure 3,952.6 
million marks, of which 2,829.4 million marks were ordinary expen­
diture. The principal sourcas of revenue were as follows: state 
property and undertakings 1,170.2, direct taxes 370. I, indirect taxes 
1,353.7, miscellaneous taxes 164.9, charges 143.6, misceJlaneous reve­
nue 115.4. The value of State property in 1922 Is estimated at 
11,150.6 millicn marks. For National Debt see table 18 in this issue. 

MUNICIPAL FINANCES. According to the Budget for 1925 
expenditure amounted to 868.4 million marks. Income from taxation 
was 304.0 mil1Ion marks, taxed income 4,097.8 million marks. The 
communal income tax (not progressive) averaged 7_ 7 % of the 
ratepayers' income. 

THE BANK OF ISSUE. The Bank of Finland, (founded 
in 1811) is a State Bank. Its head-office is in Helsinki (Helsingfors) 
with branches in Turku (Abo), Pori (Bjomeborg), Vaa.sa (Vasa), 
Oulu (Ulea\borg), Kuopio, Joensuu, Sortavala, Viipuri (Viborg), 
Mikkell (S:t Michel), Tampere (Tammerfors), Himeenllnna (Tavaste­
hus), Jyvaskyla and Kotka. 

THE JOINT STOCK BANKS (1925): Number 19, possess 
460 branch offices where all kinds of banking business is transacted. 
Including all banks, there is one banking establisblnent per 7,200 
inhabitants. 

The largest banks are: Ab. Nordiska Fiireningsbanken, Kansallls· 
Osake·Pankki, Helsingfors Aktiebank and Ab. Unionbanken, all 
with head offices in the capital. 

OTHER BANKS (1925): Mortage banks 6, Savings banks 466, 
Co-operative Credit Societies 1,060 and a Central Bank for the latter. 
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PRIVATE INSURANCE IN FINLAND. 
BY 

ONN! HALLSTEN, CHANCELLERY COUNCILLOR. 

HEAD OF THE INSURANCE DEPT. OF THE MINISTRY FOR SOCIAL AFFAIRS. 

The following account is concerned solely 
with private insurance and does not therefore 
touch upon the second great branch of in­
surance, social insurance. Even where the same 
company, as occurs in the field of accident in­
surance, carries on both classes of business, only 
the private side of its activities is dealt with 
here 1). 

The appreciable decrease in values apparent 
in the appended diagrams during the period 
1914--1918 is due to the depreciation of the 
Finnish mark. In reality, expressed in terms 
of the constantly depreciating paper currency, 
the sums in question increased rapidly, but for 
the sake of a true comparison all values have 
been converted for the purposes of this article 
into the present gold currency according to the 
Monetary Law of December 21, 1925. 

FIRE INSURANOE. 

The only historical form of insurance in Fin­
land is fire insurance. Already the first 
Oommon Laws of Sweden to be extended to Fin­
land, those promulgated by Magnus Eriksson 
in 1347, like the subsequent Oommon Laws 
promulgated by Ohristopher in 1442, contained, 
in conformity with the older provincial laws, 
a clause to the effect that the inhabitants of a 
district were committed to mutual aid in the 
event of buildings being destroyed by fire. 
Fire insurance of this description was to be 
contributed by all inhabitants alike, no excep· 
tion being made even for the clergy. All persons 
liable to be called upon for aid in case of fire 
were in turn entitled to receive the same. As 
the intention of this measure was chiefly to 

prevent farms from being abandoned, the 
district authorities were enjoined to see that 
the assistance received was actually used to 
replace the destroyed buildings. As late as in 
the Law of 1734 a clause was introduced extend­
ing this type of fire -insurance to certain 
categories of movable property, to grain, fodder 
and the live stock essential to the upkeep of a 
farm, but not to other movables. The contribu­
tions were collected as necessity arose, not in 
the form of annual payments, and were thus a 
species of levy. Nevertheless, the custom was 
gradually evolved in certain districts of mak­
ing voluntary agreements to pay a fixed sum 
annually towards the formation of a permanent 
fire insurance fund. 

As the aforesaid compulsory fire insurance 
was extremely small in amount and remained 
identical, irrespective of the type of building, 
private agreements relating to additional 
assistance were made in various districts. In­
dividual communities were also granted the 
right of restricting their compulsory mutual 
fire insurance to their own area, and were thus 
absolved from participation in the general 
responsibility for the whole -district. In these 
ways an approach was gradually made to the 
creation of district and communal associations 
which supplemented the compulsory fire in­
surance with compensation based on the value 
of the property destroyed. The Law of 1908 
relating to fire insurance associations finally 

. repealed the previous orders of 1734 for the 
compulsory fire insurance of landed property. 
By that time a system of fire insurance exceed­
ing the compulsory limits had become fairly 

common even in rural districts. 

1) Up to the year 1918, Russian insurance companies were allowed to carry on unrestricted business in Finland 
without being compelled to furnish the State Insurance- Board with official information regarding their activities. As 
the extent of their business- can only be roughly estimated, it has not been dealt with in this article. 
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fiRE InSURANCE RISKS AT THE END OF 1900-1924 INVESTMEltTS OF FIRE INSURANCE INSTlTUTION3' FUNDS 
.FIHHISH COMP.&MUTUAl ASSOC. IIlIIDFOREIGn COMPAniES AT THE END OF 1905-\924 
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The insurance of town property against fire 
did not really begin in Finland untU about 
1780, with the establishment in Sweden of a 
General Fire Insurance Fund, which grant­
ed policies in Finland, too. After the separa­
tion of Finland from Sweden in 1809, a Finnish 
Fire Insurance Office was founded in 1816, 
but with the destruction of the town of Turku 
(Abo) by fire in the year 1827, its activities 
were brought to an end. A new company, based 
on the principle of mutual aid, the General Fire 
Insurance Oompany of Finland, was not founded 
until 1833; this is still in existence as the General 
Fire Insurance Society of. the Towns. The first 
Joint Stock company for the purpose of fire 
insurance was founded in 1882. Since then a 
number of Joint Stock companies and many 
mutual insurance associations have come into 
being, chiefly for specific types of risks. At 
the end of ~925 institutions in Finland of this 
nature numbered 8 Finnish Joint Stock fire 
insurance companies, 19 mutual associations of 
a general nature and close upon 300 local 
district and parish associations. 

As late as the 'nineties, the amount of in­
surance carried by foreign companies e:till 
accounted for a considerable portion of the total 
fire insurance, but has .since gradually decreas­
ed; even to-day it is the only branch of in­
surance in which any noteworthy direct recourse 
is had to institutions existing abroad. 
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The insurance stock of the local fire in­
surance associations formed up to 1915 abo~t 
23 per cent of the total insurance stock for the 
whole country. As, however, after that date a 
rapid increase began in the insurance of in­
dustrial plant and brick buildings in to"\vns, the 
share of the local associations in the total in­
surance stock sank in proportion. After the fall 
in the value of money, policies for town and 
industrial risks were increased much sooner 
than those for rural buildings. The share of 
the latter consequently sank to such degree that 
by 1920 it was less than 12 per cent of the 
whole, but now, since insurance policies for 
rural buildings have also been increased. it has 
risen to about 15 per cent. 

All the fire insurance companies and some 
of the mutual insurance associations are engag­
ed in international fire insurance, re-insuring 
part of their own risks in foreign cODlpanies 
and entering into similar engagements with 
these. 

The funds of the various institutions are in­
vested chiefly in mortgages, bank deposits 
and also· in bonds. The proportion of bonds 
was specially high during the period 1916--
1920, but has since been reduced. 

LIFE ASSURANOE. 

Life assurance was for long wholly in the 
hands of foreign insurance companies. In the 
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middle of the last century business of this class 
was shared by German, English, Swedish and 
Russian concerns. The first Finnish ·life 
assurance company, the Kaleva, was founded in 
1874, and was followed in 1890 by the Suomi 
Company, which was soon to become the largest 
enterprise of its kind in Finland. 

Reliable figures for the total assurance stock 
prior to 1892 are lacking. In that year the 
combined assurance stock of the two Finnish 
companies was 61 mill. mks, against 45 mill. 
mks for the non-Russian foreign companies (6 
Swedish, 2 English, 2 German and 1 American) 
and an estimated 12 mill. mks for the Russian 
companies, the 'national holding amounting thus 
to 52 per cent of the whole. Since then the 
share held by foreign concerns has continued 
to decrease and is at present negligible. The 
apparent rise in foreign policies, in terms of 
Finnish marks, during the years 1920-~922, 
is. due chiefly to the fact that Swedish policies 
had been issued partly in crowns, which caused 
the converted value of these policies to rise as 
the Finnish mark depreciated. 

At the beginning of 1926 there were 7 
Finnish life assurance companies in existence. 
Altogether 9 were founded, but of these 2 were 
wound up in 1925, their assurance stock being 
transferred to other Finnish companies. 

Expressed in paper currency, the total value 
of the new policies issued in recent years by 

o o 

the Finnish companies has been eight times 
greater than in the period 1910-1913, which, 
allowing for the depreciation of the Finnish 
mark, denotes that business has almost reached 
its pre-war level, after an interim period dur­
ing which it was appreciably below that leveL 
In former years, whole life policies predominat­
ed (about 80 per cent of the total stock in 
1892), but step by step a cha~ge set in in favour 
of time policies, payable in case of death or 
after the. termination of a specified period, the 
latter class now accounting for about 75 per 
cent of the .total assurance stock. 

Annuity assurance has develOPed little in 
Finland. Since 1892 it has increased, in paper 
marks, about twelvefold, but the total stock is 
still no higher than about· 75 pennies per head 
of population. 

For a score or so of years the Finnish 
companies have not directly canvassed for 
policies abroad; they have, however, accepted 
an increasing quantity of foreign re-assurance 
policies. 

Most of the Finnish companies base their 
calculations at present on an interest rate of 
5 per cent and decrement tables drawn up in 
accordance with calculations based on the 
experience of the Suomi Company, and allow 
for the re-imbursement of" canvassing costs 
during the duration of the policy. The premium 
policy reserve is calculated on gross figures. 
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LIFE ASSURAnCE RISKS. DIVID ED BETWEEN 
FlftHISH AnD FOREIGN COMPAniES 

• FINNISH COMPANIE.S • fO R EI6N COM PANIES 

1892 1910 1924 

The f'llnds which the life assurance companies 
are able to invest each year represent consider­
able sums - something over 60 mill. mks last 
year. The total investments at the end of 1924 
amounted to about 536 mill. mks. The difference 
as regards the nature of investments between 
the life assurance and fire insurance concerns 
is at once apparent from the fact that for the 
year 1924, investments by the fire insurance 
concerns include about 46 per cent of bank 
deposits and cash, whereas the life assurance 
concerns ,had less than 1 per cent in such a 
liquid form. Investments in bonds account at 
present for 12 per cent of the whole, the 
maximUm reached at any tim.e being 19 per 
cent. By far the greater part of the invest­
ments consists of loans, which in 1924 accounted 
altogether for 84 per c~nt of the total invest­
ments. Loans on town and country mortgages 
are most in favour, these representing about 
50 per cent of the total investm.ents. Next in 
order of importance come loans to municipalities, 
rural communities and parishes, about 22 per 
cent. With regard to the safety of these in­
vestments there should be no doubt whatever, 
while at the same time th~y are of the utmost 
economic importance in a country still in a 
state of development. In a country poor in 
capital special attention is also called for by 
loans granted on life assurance policies. These 
increased rapidly during the opening years of 
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the present century reaching almost 41· per 
cent of the total investments in 1919, from 
which level they were extremely slow in sink­
ing. Once begun, however, the reduction in 
this class of loan, undoubtedly a movexnent in 
the -right direction, has continued, until now 
they form no more than about 11 per cent of 
the total investments. _ 

ACOIDENT INSURANCE. 

Policies of this nature were first granted in 
1879 by a Swiss company, followed soon after­
wards by one German, two Swedish and two 
Russian companies. The first Finnish company 
in this branch, the Patria, started- business in 
1888. By 1892 altogether about 3,600 persons 
had been insured, the total premiums amount­
ing to 178,000 Finnish marks, of which 78 per 
cent accrued to the Finnish company and 22 
per cent to the foreign companies. 

In addition to personal policies, the accident 
insurance companies began to grant voluntary 
group insurance policies to workers in industrial 
concerns, in the absence of any com.pulsory 
labour insurance. These provided premiums 
in 1892· amounting to 71,000 marks, a sum in­
cluded in the above total for 1892. This branch 
of accident insurance progressed with com­
parative rapidity, until brought down to a 
comparatively insignificant level by the pro­
mulgation in 1895 of the first law relating to 

4 
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compulsory insurance of workmen. In the I 1889'. Later came two other companies. At 
course. of time it revived again, particularly in present. many of the Joint Stock companies 
regard to workers in concerns exempted from dealing chiefly with fire insurance. also grant 
the liability to insure their .employees. transport policies. In general, the business 

The share of foreign companies in voluntary done by the Finnish companies has been 
accident insurance has gradually fallen off, the comparatively small, goods imported from 
total premiums received by these amounting abroad and even exported goods being insured 
in recent years to no more than from 4 to 6 for the most part in the respective countries of 
per cent of the total pr.emiums in this branch. export and import. 

Voluntary personal accident insurance has, The number' of foreign companies doing 
indeed, grown to represent. a total of close upon business in this branch here has boen greater 
27,000 persons insured, but this branch is still than in any other branch dealing with the in­
comparatively undeveloped. surance of goods, but as regards premiums, the 

As the companies endeavour to reach agree- total. receipts of these foreign countries, after 
ments with injured persons for the payment of alternately exceeding and equalling the receipts 
a lump sum ''instead of an annuity, the number of the Finnish companies, have now greatly 
of current annuities has remained extremely diminished and comprise, only from 1 to 0.4 per 
small. The annuity fund reserved for these is cent of the total premiums. During the year~ 
slightly over 400,000 marks. immediately after the war, certain Finnish 

TRANSPORT INSURANCE. 

The first Finnish marine insurance company 
was founded in 1850, this company insuring 
both sailing vessels and steamers for three year 
periods in mutual insurance groups. A sister 
company founded in 1860 also granted goods 
policies. These mutual insurance companies 
were subsequently amalgamated and are still 
active. The first Joint Stock company for 
marine insurance, the Triton, was founded in 

companies enlarged their busines~ in interna-
tional transport insurance, but the depreciation 
of the Finnish currency occasioned them such 
heavy losses that three companies had to be 
wound up. 

The funds devoted by the Finnish companies 
to this branch of insurance now amount to 
approximately 16 mill. marks, of which, in 
conformity with the nature of the business 
done, the largest part, at present over 60 per 
cent, is invested with a view to speedy realisa­
tion. 
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LIVE STOOK INSURANOE. 

Live stock insurance is practised by a few 
large societies and about a hundred local 
societies. The insurance stock of the latter, as 
regards head of cattle, is considerably larger 
than that of the former: Nevertheless, the total 
liv~ stock insured is small in quantity compared 
with the total live stock in the country, this 
applying particularly to cattle. There is reason, 
however, to hope for a change in this respect 
and that this branch of insurance, particularly 
important to small owners, will revive consider­
ably. 

FOREST FIRE INSURANOE. 

In, a country so dependent for its revenue on 
forestry, the insurance of forests against fire 
is of prime importance. This is catered for 
by two mutual insurance companies, of which 
one started business in 1915 and the other in 

"1916. The insurance stock of both has. rapidly 
increased during their brief existence and is 
now about 1.5 milliard marks, with annual 
premiums amounting to about 1.7 million mks. 
The accumulated capital of the two companies 
is about 5 million marks. 

o 
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latterly aggregated 1.5 mill. mks, and the 
accumulated capital is about 8 mill. mks. As 
it has had comparatively little compensation to 
pay, the business of the company has progress" 
ed favourably. 

GLASS INSURANOE. 

For glass insurance there is one company 
wholly devoted to this branch of insurance, 
while others carry on such business as a sideline. 
The total insurance. stock is at present about 
5 mill. mks, with premiums slightly under 
200,000 marks. The business done is thus small, 
but extremely profitable. 

RE-INSURANOE. 

Most of the re-Insurance companies are devot­
ed chiefly to 'fire and marine insurance, but 
there are two which give most of their atten­
tion to life assurance. One of these specialises 
in risks refused by the ordinary assurance 
companies, in order that the persons concerned 
might not be left wholly without \ the, to them, 
important support provided by life assurance. 

LEGISLATION. 

STRIKE INSURANOE. Legislation in the field of insurance is 
Policies of this nature have been granted by comparatively scanty in Finland. The. marine 

a mutual strike insurance company of Finnish laws of old contain a considerable number of 
emplo;rers founded in 1910. Premiums have the regulations essential to marine insurance. 
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No Insurance Law is as yet in existence, but 
one is in preparation. A Law relating to the in­
surance funds of insurance companies and the 
vested rights of policyholders in these was 
promulgated in 1926. This law cames into force 
from the beginning of 1927 and affects all in­
surance contracts covering terms exceeding 10 
years, as well 'as life and accident insurance. 
The draft of a law relating to insurance con­
tracts, chiefly of a joint character, has been 
prepared for the' Scandinavian countries and 
Finland, but still needs revision and promulga- I 

tion. A special Law for mutual fire insurance I 
societies was promulgated in 1908, intended 
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chiefly to govern the business of local societies_ 
In 1891 a Statute relating, to the rights of 
foreign companies to carry on insurance 
business in Finland was p;romulgated, which 
requires that special permission be applied for 
from the Government in each individual case. 
From that year onward the insurance in­
spectorate then established has published an 
annual tltatistical report on the insurance 
business done in Finland by Finnish and foreign 
companies. The present insp'ection- authority 
both for private and social insurance is the 
Insurance Department attached to the Ministry 
for Social Affairs. 
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THE STONE INDUSTRY OF FINLAND. 
BY 

J. J. SEDERHOL:M:, PROFESSOB. 

DIRECTOR OF THE GEOLOGICAL SURVEY OF FINLAND. 

Finil:and might with equal justice be called 
the country of ogmnite as the country of the 
thousand llllkes. No Iless than half o£ its terri­
tory is composed of granitic rocks. Although 
only a few o£ all the granites have qualities that 
make them suitable as a raw material for the stone 
industry, there are, at any rate, some Finnish 
granites which rank among the best monumental 
stones in the wor:ld. In some cases they have 
been used under names which dis'guise !their 
origin, such .as lB-allDJOra'1 Red, BirlWall Grey etc .• 
and are therefore not ,always knOfWIl! ,as Finnish 
pJ.'odU!ets. 

Be:£ore 1!he wo~d w:ar most .od: the ml()numenrts 
made of ,Wnnish gran,ite ;were ,sent to Ru.ssi.a, 
W1here in ~'arti{lUd.ar ,aJll tlJ.e grea1; imperiw. mOlLU­

ments in Petrograd, Moscow etc. !Were manu­
factured by firms i:n F,inland. 

SOIllle of the granri.1Jes mo&t p{)~1lJl.ar in Russia 
were, hOlWever, very -different from the sto-nes 
used in the western marilrets. It 'Wias only in the 
beginning of this century 1lhat g.r.anites were 
discovered in Finland, which by their uniform 
gr.ain amd deep red or ibluis:h Igrey oo1ours, en­
ti:re1ysu<ited the ta&te of Great Br<itain an,d 
America. From that time blocks of Finnish 
granite began to be exported, espooially to 
Aberdeen, that important centre of the granite 
industry, and also to Germany, :Belgium, Czecho­
Slovakia etc. 

It is, however, evident that id: !monuments for 
a fore~gn market can be made of Finnish gra­
iIlites inCzooho--SIQvaMa .and elsewhere.in Centrall 
Europe, it is equaill.y 'Possiiblle ill> make them. in 
Finland, and thus to .save 'a great part of the 
cost of transportinlg the hell!Vy IDl!8.temal. During 

the last few years an export trade in polished 
!monuments to Great Britain and her oolonies 
and to North America has actually arisen, and 
it should develop further as a sufficient number 
of workmen becomes trained for the industry. 

:FiIl!land aLso h11s o:p. !her IC01liS1Js ,several good 
gr,anites for other iIJUliP08'e9, such as harbour 
work, embankments, architectural construction, 
paving stones etc., although these occur in re­
stI'ictedareae, a fwet which makes it necessary 
to concentrate the work in a few localities, 
where .a grea1ier nUmiber oiwol'kmen ha'V'e "to be 
employed. .AJs 1lhe ci'V:il war ,caused g<reat losses 
espeaiallY'aJIDong !Worlkmen O'f this tYlPe, a number 
of new hands will have to be trained hefore 
this side of the stone industry can develop much 
further. For these stone-products Russia, too, 
especially the Baltic Provinces, was formerly 
the chie:f mar'ket, ibut at !present the overseas 
market'S ,will 'pI'ohrubly offer ibetter openings, 
1lID.til the 1loiWns in the new Bailtic !s'ta<tes have 
got their finances re-organized. 

Besides Ign'anites, Finla:nd ,possesses ·a valuable 
stone material in the soft, easily moulded potstone 
of eastern Filnland. TJJiis was at one time ex­
tensively used for architectural decoration, but 
'[)J()W serves main,ly as 'a materia.! for soda-kiIns 
in Chemical pulp WQl'ks. It seems prohalble rtiliaot 
in the future· the talc contained in it may be 
obtained, by crushing the stone and separating 
its co'loured constituents, amod ibe used as fil!ling 
in the manwfaICture 00 (paper. 

,In gener.al, it seems hlkely that the stone in­
dustry of Finhmd will gradually develop and 
occupy a more prominent position in export trade 
in the future than it does ,at :present. 



30 . No. 7 

ITEMS. 

Visits of forei·gn fleets. The German battle­
ship Hannover visited Helsinki (Helsingfors) 
from June 28th to July 1st. On July 8th the 
Polish trainingship Lwow arrived and spent 
three days at the capital. In connection with 
these visits a number of festivities were arrang­
ed. 

Treaties of Commerce and Navi·gation. On 
the 2nd of June a Treaty of Commerce and 
Navigation was signed in Angora between Fin­
land and Turkey. The Treaty, which will come 
into force 15 days after the exchange of the 
ratifications in Helsinki (Helsingfors), is, in 
general, based upon the same principles as the 
other commercial arrangements of Finland. For 
some Finnish and Turkish products, the customs 
duties or reductions in percentage have been 
fixed in special lists, and these products, as 
well as other merchandise, which can be export­
ed from Finland to Turkey or vice versa, enu­
merated in two lists, will enjoy the most fa­
voured nations treatment in the respective 
countries. 

Between Finland and Greece a provisional 
arrangement concerning customs and navigation 
duties was signed in A~hens on the 22nd of 
June. Until a Treaty of Commerce is concluded 
between the two countries most favoured na­
tions treatment, within the limits of the Fin­
nish legislation, is mutually accorded to Finnish 
and Greek merchandise, specified in the ar­
rangement. 

Between Finland and Greece a p:wvisional 
tion of Commerce and Navigation on the 26th 
of June. A provisional economic agreement had 
been signed earlier between the two countries, 
which, however, does not concern customs du­
ties. In the' new convention the products of 
Finland and Germany are granted most favour­
ed nations treatment ih this respect; for some 
products reductions of duties are stipulated. 
The Treaty will come into force after the ex­
change of ratifications, which will not be ef­
fected before the acceptance of the stipulations 

by the respective Diets. A provisional agree­
ment was therefore concluded, which, coming­
into force on the 1st of August, provides for 
most favoured nations treatment for Finnish 
products' in Germany and for German mer­
chandise in Finland, with the. exception, on the 
Finnish side, of advantages granted to Estho­
nia, and of Finnish conventional customs duties 
below the tariff fixed by the Diet of Finland. 

• 
Social co-operation amolllg ruorthern countries. 

Since 1919 the four northern countries: Den­
mark, Norway, Sweden and Finland, have been 
striving to attain uniformity in the progress of 
social legislation by means of arranging meet­
ings between the leading personages in this 
branch, principally in the Ministries of Social 
Affairs. During the first week in July another 
such meeting was held in Copenhagen at ~hich 
the question was dealt with of closer co-opera­
tion among the northern countri~s p~ior to the 
Governments concerned sending in their replies 
to the international labour conference in Ge­
neva. The question of the general organisation 
of social insurance was also dealt with. 

New rai[ways. On July l'6·th traiffic WiltS 

started on the new Uurainen (Trangsund) rail­
way, which starts at Kaislahti station on the 
Viipuri-Koivisto line and unites the U urainen 
(Trangsund) harbour district, in which large 
harbour works are at present being carried out, 
with the town of Viipuri (Viborg). The length 
of this railway is 12 kilometres. 

As mentioned in a previous Issue (No. 13, 
1925) the Iisalmi-Ylivieska line was thrown 
open to temporary traffic on December 1st, 
1925. This important line of communication 
between the western and central m.ain lines, ex­
tending for 154 kilometres in length, was in­
augurated with due ceremony on July 25th and 
has since been used for regular traffic. 
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Weather and C1"Op prospects. In the early 
summer the weather was favourable to crops 
with a comparatively good rainfall, but during 
July a prolonged drought affected the crop 
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land with a view to m.aking themselves acquaiIit­
ed with the methods of production and the 
possibilities of development in the sawmilling 
industry. On this occasion a meeting was ar-

prospects unfavourably. Potatoes and parti- rallged between the British representatives and 
cularly root-corps have suffered much from the the working committee of the Association of 
drought. The hay harvest is being got in just Finnish Sawmill Owners, various practical ques­
now and has in some places been completed and tions being discussed. Later the visitors in-
has in general been favoured by fine weather. 
The hay crop, however, owing to the absence of 
.rain, is not giving as good a result as was ge­
nerally expected in June. The crop prospects 
up to the middle of July' this year in com­
parison with the results for 1925 and 1924 are 
shown in the fonowing table compiled by the 
'Statistical Office of the Board of Agriculture. 
Of these 8 si~nifies very good, 7 good, 6 above 
medium, 5 medium, 4 below me<Uum, 3 poor 
crop, 2 almost failure of crop, 1 failure of crop. 

1926 1925 1924 

Wheat 5.1 6.3 5.1 
Rye 4.7 6.2 5.7 
Barley 5.1 5.8 4.9 
Oats 4.9 6.1 5.1 
Potatoes 5.2 5.8 5.2 
Hay 4.9 5.8 6.0 

• 
British timber men .study Wnnish sawmilling. 

In the middle of July Finland was visited by a' 
number of prominent. timber men from Eng-

spected a number of sawniills and other indus­
trial undertakings In different parts D'f the 
country. 

'l'wenty years' jwhillee of the Savings Banks 
Union in FiDJland. At the begiaming of July 
the Savings Banks Union held its annual meet­
ing. In connection with the 20 years' business 
activity of the Union a celebration was arrang­
ed to which a number of prominent men· in the 
savings bank movement from Scandinavia were 
invited. It was resolved at the meeting that 
the Savings Banks Union in Finland should join 
the international savings banks organisation, 
which is established in Milan. 

Purchase of steamer. Ab. Bore in Tu.rku 
(Abo) has purchased a cargo steamer of 1,063 
tons gross reg. from Messrs. Edmund Holm & 
00. in Cologne. The steamer was built in :1,923 
and is ice-strengthened, its measurements being: 
length 219.7 feet, beam 43.3 feet and draught 
14.3 feet. 
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